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H2071(2024.03.29 ~ 2025.03.28) Bt =y
M1971(2023.03.29 ~ 2024.03.28) e, =
H[1871(2022.03.29 ~ 2023.03.28) st =]
X SIHRZAIRIS] SIAZIAE e EXFAEIS] HROls B MEHE(WPHENE U £OAAMM)S 7IXBHR B2 + O, 0 FL M
AEIE U 2OIAAAE BRI GEXE] QIEIL SHOIX| (www.kofia.ork)ol BAIE AL THE 53101 018 4 AUsUr
b, Qomyax g (TH: )
NESEE
3 = A 207| H 1971 H 187]
o 2025.03.28 2024.03.28 2023.03.28
28X 5,227,811,331,847 6,281,969,015,500 6,882,390,260,286
3 4,045,425,352,119 4679571,742,641 5,415,690,700,727
oY= 0 0 0
SIS A/ ABTH 0 0 0
oz % oXIZ 1,182,385,979,728 1,602,397,272,859 1,466,699,559,559
7|t S8R 0 0 0
7|EfRLE 29,790,763,710 36,636,862,919 62,870,066,701
KRESA| 5,257,602,095,557 6,518,605,878,419 6,945,260,326,987
LRy 0 0 0
7|ERERH 799,017,141 11,079,293,333 11,024,493819
XS 799,017,141 11,079,293,333 11,024,493,819
o 5,082,588,239,873 6,079,585,727,299 6,748,165,957,802
AR -33,124,422,176 -16,479,709,711 34,372,661,450
o|2AAYAF 207,339,260,719 244,420,567,498 151,697,213,916
25 5,256,803,078,416 6,307,526,585,086 6,934,235,833,168
(SH91: 2, %)
O AA
5 = A 2071 A 1971 187
- (2024.03.29 ~ 2025.03.28) | (2023.03.29 ~ 2024.03.28) | (2022.03.29 ~ 2023.03.28)
28+ 156,494,728,516 208,665,666,170 138,953,271,749
O|Xt=2 154,682,493,875 203,342,545273 136,442,974,308
o) 0 0 0
OHOH /7 ER (&) 1,812,234,641 5,323,120,897 2,510,297,441
7|Et 57,841,575,318 43213,176,672 18,667,649,003
2848 6,158,984,403 6,546,754,868 4857.814,018
2HHRAL B 5,611,353,174 6,097,033,348 4632,329,447
Ofofr2 547,631,229 449721,520 225484571
7|EfHIE 838,058,712 911,520,476 716,563,548
F71z01Y 207,339,260,719 244,420,567,498 152,046,543,186
ofohe]HE 0.00 0.00 0.00
1) OHOHRI TS0 2h FAIOH0HC] HIgiSH H =S UEH= X®2M oY &87(2F S0 Ui=ot FADIHS 22 7|2t 50t HrXoz &
RO FAPDIHOE Lizof MBS 1812 & FOHO BRHQ! FAEAFRI} 10024201, FAIDHEIH ESH 10024201 5
Ofoi2ME&2 100%(A7 &) 2 YT, O] EXUIES| ©7| oo M&2 ofajet 20| L& FUEY
(CH91 : 35, wotel %)
FH 01 A O FINER RS 5593
% =29 % 2A(A) M BRA(B) (A/B) B ofoje|H e
- - - - - 32.06
% S50 B H0jIN L SRAFYEANELI0NM HBIE HT0IE 559 B2 OohelHS S oot
2) 7|EtQofs ZHEUO0| G2 g 20|, 7|EHH|&0)s SHAI0 THE 45 H[8O0| Of2fiet 20| Z3te|o JUE LTt
(B9 : Hore)
T = H207] H197| 187|
SO £
A B[S
) 7|EHH| 80l = &8 aPgo| M Wlsts {280 2R 0f QOT, EX[XIAE il Gl |82 offiet ZHE U, Tt e

26 -



722t Z0| B +4& 02 52

|

10
>
40

Hu
N
i)
o
opp
10
\J
F.E
5
r
mH
el
e
o
Mo
oXY
Ho
ol
ro
Hel
oot
mn
Rl
52
o>
r
0

97| Bl
T = REEES RELCIE]
pAE =Kol 74 2j=L0oH
1SR 2%(B) [2(B/A) 1SN =U(B) I2(B/A)
EN
FA1 0|99 ZAKHE S) 22,734,446 21,058,019
FUIHHE
HOIDPYNE
Bl 22,734,446 21,058,019
X F1)~F3)0f 2| XE 2Xe DAY EXILERS| AHEXMAER! B XIEXMEO| EXSH= EEXILMERS| HIZ0j| G2 JVHEX|2 st
of L= ASUY,
2. G- O U ol oig
7L C 32 TetEXEH (TH: A%}, A)
2A2|12t B
e |2y B2
Ay (™) 2toj
7|2k
B4 B4 B4 T4
o =4 = cL
(EXtX 24 (BXX 24 (EXtX 24 (EXHX 24
2024.03.29 ~ 2025.03.28 5,052 5,241 39,257 39,946 38,662 39,356 5,648 5,840
2023.03.29 ~ 2024.03.28 4,401 4,521 61,054 62,118 60,402 61,502 5,052 5,241
2022.03.29 ~ 2023.03.28 3921 3,955 28,736 29,096 28,256 28,616 4,401 4,521
X 2} QAU O[Q 2Hl0)| ofot MEAES ZRSIAS LT
L}, C-I S22 TEeEXSH (TH: Az}, AR)
A 2|12t B
T2tk T 7|2y &
MY (L) Bhoj
2|12k
B4 Bt B B3
=1 OH —1OH 10H =1 OH
a-l [= R | [= R | a
(EXtX &4 (BEXX &4 (EXtx &4 (EXtX[ 24
2024.03.29 ~ 2025.03.28 55,051 57,116 303,222 308,073 314,593 319,777 43679 45,177
2023.03.29 ~ 2024.03.28 62,740 64,471 321,132 327,702 328,821 335,526 55,051 57,116
2022.03.29 ~ 2023.03.28 28,407 28,654 348,495 353,279 314,162 318,595 62,740 64,471
X 2 3A|H = o[l 2Hof| ofot MEAE S ZASIAS LT
C}. C-El2| S S EXSH (TH: A%}, A)
2A2|12t &
la=as Jzte &
Ay (™) 2toj
7|2k
B4 B4 B4 T4
o =4 = cL
(EXtX 24 (BXX 24 (EXtX 24 (EXHXIE4)
2024.03.29 ~ 2025.03.28 23 24 11 11 11 12 22 23
2023.03.29 ~ 2024.03.28 35 36 13 14 25 26 23 24
2022.03.29 ~ 2023.03.28 60 60 20 21 45 46 35 36

X 2 QAU = E 0|2 ZHHOl| OfSt AHEALE

mm
DOJ
el
30
o>
L
0

_27_



I'6'I-

2f. C-Elzle B2 TSR (EH94: {3 1)
87|7| 2t
J1tE T2 o2tz
43(g%) woj
7|2t
B4 B4 B4 e RS
=L =L =L =L
(BXIXI 24 (B 24) LR (BXxI2 4
2024.03.29 ~ 2025.03.28 440 456 922 939 600 611 761 787
2023.03.29 ~ 2024.03.28 197 203 646 660 403 412 440 456
2022.03.29 ~ 2023.03.28 232 234 475 480 510 516 197 203
X 2} QA AL E O 280 oot MHEAZ S ZOIRE U,
Of, C-F 22 TBSXI5H (EH94: {5, 42)
87|7| 2t
7|2t% 2D 7|2t &
(g% woj
7|2t
B4 B4 B4 B4
=L =L =L =L
(BXIXI 24 EREES E R ERS (BXxI2 4
2024.03.29 ~ 2025.03.28 206 214 1,856 1,879 1,456 1,480 606 627
2023.03.29 ~ 2024.03.28 61 62 3,073 3,101 2,927 2,954 206 214
2022.03.29 ~ 2023.03.28 449 453 5,611 5,680 5,999 6,075 61 62
% 24 37 A= o[l Hlo] o8t HER S EaoIASUT,
HE C-W 222 TS EASH (THef: Az}, AH)
87|25
la=as Jzte &
43 (2%) #oj
7|2t
RS RS B4 4
=L =L =L =L
RS ERERS RS e
2024.03.29 ~ 2025.03.28 24 25 1,609 1,641 1,523 1,556 109 113
2023.03.29 ~ 2024.03.28 48 49 1,408 1,450 1,432 1,476 24 25
2022.03.29 ~ 2023.03.28 39 39 2,365 2,396 2,356 2,388 48 49
X 24 3|1 Oloj2uof Oft KEXHES TRISIASLICE
A C-ZfE BYL THEXEH (EH94: 13, 219)
A2t 5
7|2t% 2D 7|2t &
2y (2d) staf
7|2t
B4 34 B4 B4
=L =L =L =L
(BXRIE4) (B 24) E R ERS (BXxI24)
2024.03.29 ~ 2025.03.28 0 0 0 0 0 0 0 0
2023.03.29 ~ 2024.03.28 0 0 0 0 0 0 0 0
2022.03.29 ~ 2023.03.28 0 0 3,391 3,400 3,391 3,403 0 0
% 24 371 = e o[l uio] Ofst MEX S EelotSHT,

_28_




BHEXP| 70| @A

3.8

2 exfRtel £

XEAI7|of et 40180 ZapE 4 Qlony, 17{o] @8 AXo| 0j2je| £Xt

29, 9l %)

2|
=

T LSO (NH 7|, 7|FY: 20251 03

7t &8

O OiNIiO it N || << || >
© =~ — o |~
NN N NidiN|N|[O
O OV NN IO it || |foO
N N MM
NN N NIiNIiN|N|[O
O OiINiItT iH NI
N MMM nN|S
MIiIMIMINMINMINM[IN[O
R Hh 3 38R QBIAS
VR IV E PV O IV POl IV
AN It O NI~ N[N
IS A A I B Bl Il (]
MIMINMIiNMININ | N[O
wr

o £

m.__w_ﬂ_m__m_wm
o KO or ™ Mg

Q.I__,
E.ﬂﬂﬂﬂ

= |
AERE e
m._y_o:&&n_ 0
%__.__.:u_x_.o._A_uo
ﬂ“_m_.monbﬂlolu|m_.._
SR R I
.A_un__._.n_._.n_._.nx||E_E

CANAE R BN )

<+ 3+

+ p§

.A
RMof =
Kl i —

(m) ol

Crmoud
o

X H|RX|Z: KBAMB-SX|$(22)*100%

Ol= Of &t

mhy
ol

<+
<+

X H|mX|

0|$9| £01g0| HI|FUC

3.5

2.5

B ctassc [ cuass c-BIE [T cuass Bl Ee [l cuass o-F [ cuass o1 [T cuass c-w [ HI WA 5=

L. A £AF FO|(MT 7|F, 7|1&Y: 202512 038 29¢, TH9: %)

NN
[l Ll ot
Scioc o
nio o
®© © &
cioc o
< i
O~
AN i N PN
NN O
[l Sl Ml
NN NS
— N <t
NN
NN N
ro
gl | 1
o Kgr
AWy
w.“ ol 4
(0]
e
=0 m._ o__._
O i+ -
M zo KO
.A__” = _.__H._n
.A
i
R ot
U =|ﬂr_. o
|
Voo

_29_



C-F +20E-2=e01-7|2 3.46 377 2.80 0.90 0.77
C-l TrE0EA -2~ 1N 3.43 3.74 2.76 0.87 0.74
C-w TRiIYF-2220 -/ s HUE 347 3.79 2.81 0.92 0.75

B 1 X] 4 3.42 3.68 2.62 0.81 0.55

X H|@X|4: KBAMRSX|2(22)*100%
X H|WX| 22 E0|= O EXHAEN| Eitel= H4 Gl H|-80| BHY L X| QIELICE

X 7] 71220 A = 190| X|UX| YU, 0|8 E= HEHX|E SHAY +AE2 HI|5X| Yo, HESIX| & MUFE 2
24.0] 4Q0l= HABA 0|20 42/80| BI|FUICH,

4
3.5

3
2.5

)
1.5

1
0.5

]

147 A x 37} 47} sH

—8- CLASS C —8-CLASS C-E| & -0 CLass C-E| 2l —8-CLASS C-F —8- CLASS C-1 —0- CLASS - —@— H| WA 5=

Tt EYFA |7 Rt g ST A, %, 71&L: 2025 033 292)

o 54 T4 E SERM

. |01
7 | 24 | ma | oz S22 omy | me | TFY lyema| sy uqaz | TH ) HEEE
o=
7] 0 9,548| 20,324 1,003 0 0 0 0 0 9,032 12,670 52,576
(0.00)| (18.16)| (38.66) (1.91) (0.00) (0.00) (0.00) (0.00) (0.00)] (17.18)| (24.10) (100.00)
KRW 0 9,548| 20,324 1,003 0 0 0 0 0 9,032 12,670 52,576
(0.00)] (18.16)| (38.66) (1.91) (0.00) (0.00) (0.00) (0.00) (0.00)] (17.18)| (24.10) (100.00)

+om=EnMaﬂﬂ§%wmuwmqq
X 0180l (DS EgerLic,

* ”LHU#*”“%% IPEYEQ 7ol ME ASSHEY YAAS Lo, FATYYES THEYEY 7ol e &S LYY

I |
o Q@ 2 M

"=
uE o oz OO go i Ux

rogm 4

H B
N
m

_30_



IJI#H ﬁ? HE Pli -T’—I'I EFIEIAHI -T’-I'I 5| I-Aﬁ

<UYER7I7Y 2871Z >

g .
_ ENe] _
=

-

g * I E D}l CCR N
ol 5 3 2 3
B |

&
<

28XA

* mEX -
g g2l NG

=

(o]
* 28U

1. TREXHURIO| 2ok ARy
7}, B|AFHR

BRIAE 86)
N2A YSER THIEE 10
& 2167-8200
1988.04.28 ZUEXIALS B (LA} ZBISXIMEL | 100%)
1992.12.07 S5 $17(JQUSRLAIE > Fefes)
1992.12.09 ‘BUEXIXI2 0| ‘FLEXXHLE)'2 MY
| EXAQOfOle] Q17t S

1997.07.29 EXREREY 57t 5

1997.08.28 ‘F2EXXIEEF) O|M ‘F2EAIEILEF 2 AIEHY
1997.08.28 EXAIEF2EY THA|

2000.01.11 ING Insurance International B.V. X[&240(20%)
2000.06.30 Xt=23F 832 FXt

2002.06.10 ‘F2EARIEIZE@E OA ‘FUEXRIEILEF) 2 AHFHF
2004.04.29 %DIEXf MEFR-EF) OlM ‘KBAHI2EF) 2 AFEHZE
2008.09.29 i+ HY(FUSY ~ BKBS8XIF)

1997.05.20 H¥itEg 300H L2 At

38,337,750,000#

KBz &5 100%

LPAFR | S|A: H|O|B|HEDHE A (H B2 Af)

_31_



(2) UL TG = TS 2 st 22 O] AFHTH.
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7 |EfF AL 39,001,686,539 37,515,303,438
O HEHQIM| XAt 7,913,422,412 4,582,662,827
7 |EFRA 11,172,971,073 9,318,136,104
XpALSA| 414,942,259,155 377,919,449,718
O =Sk 13,709,000,000 11,573,142,857
B R 996,039,181 15,440,502
7|Eta &2l 58,819,535,406 69,580,135,760
SR 1,497,513,520 1,239,500,102
2O AN 165,210,964 248,473,081
7 |EFEXY 45,036,929,511 26,989,165,775
SRS 120,224,228,582 109,645,858,077
X|HH7| K| 294,383,401,930 268,273,591,641
teEs 38,337,750,000 38,337,750,000
ItEdolm -1,417,274,031 245,566,038

_32_




7| EFE 2201 L= A ot 921,913,792 -350,647,173
0|AYZ 256,541,012,169 230,040,922,776
H| | X| & 334,628,643 -
IR 294,718,030,573 268,273,591,641
COVIPNEE Y| 414,942,259,155 377,.919,449,718
(2) HAZZ2OIAALY
(CH: @)
= X377 H|367|
7l 2 2024.01.01~2024.12.31 2023.01.01~2023.12.31
Hoi=0l 246,183,703,573 204,201,520,573
I 156,556,186,136 119,997,408,077
Heio|o 89,627,517,437 84,204,112,496
H 2|0 739,824,874 428,606,617
FAH|g 2,219,072,565 2.483,620,515
HHOIA|H| A2t F &0] ] 88,148,269,746 82,149,098,598
HOINH| & 21,776,039,885 20,624,213,266
=7]20|2 66,372,229,861 61,524,885,332
7|EfzZo|Ql 1,284,434,223 231,392,683
Zz20|9] 67,656,664,084 61,756,278,015
2, 28t A2
(20253 038 29 XY, THY: AZY)
=3
THER e x;ﬁ;é v e | TOY | SR | swR | MMWF e
AELD | 94,883 | 16,995 |156,314 43,767 | 56,495 | 66,938 | 167,731 | 25805 | 177,397 | 806,326
2. 28 AR SEDGIAL 50| 2iok AR
7t YEEXTY A SE(X|A)YF SERIAL sliTARY SIS
Lf. 7[Ef AR ESAL SHFARY SIS
3, YSHEXIR A 22| D|ALOf| 2HSE ARSH(AMERIXT
e PN e e
LIPS Aok
T MEEEA S+ HE=27F 12081X| tiged
Mol 8 1599-8000/1577-8000
QIE{Ull SHO|X] www.shinhan.com
L. F2 9%
(1) AEFAXHE THg 2F 39| H22 GBI,

_33_




IR R ﬁwﬂm
ok Ky ol Ul
_||.._||__.A WI mﬂ._bH_H._
B o z=HE
10 - J|O_|
of k1 RO o 8 S
ujo ro BO RO Ko
R el koL my
o Kogo o Wk T RO my
= o) K H | ._.Uu o 0l
or ur - Wk or 4] @0 o e
o Kol d 8w 8
= g = £33 e
o L T T 140
B o AT =
° B 2n 09 Sad =
o = < ) mo It E -
M_mn_ Jy of I+ auxoumn.rr_. % o1
x o zo & K< 7 U n
5 o <o O Tl 0 el
= & RKmp % =85 b -
C__l _A_O o = m_.h_ = — .A_l O_O T K
T == b T E S o rio J g
o o I 55 W 0z YEZ = ol 1
%) 10 nO - HI_. gl B L o 4| i Lx.w
< KD B nﬂe_.m_.u..q xﬂesla. T |w o <
wow T Gl TXx o UgoR ul |H K| e ol of
g8z ST poszF B Uo| 3|5 3
==l XygIpxITKFTT Ul 80w | 2 <) o
S o o — K wr o0 351 o T Tl | = | = Rl ar
T I OGO oy Hix|o | & oA
KRR gEoguw &g BN D
vEk SEoLUSTERE 2y rU
< o do
o:ozo:n__.u_.goﬂnmuqm_gWBI T | o
_.I_._|H.A|._ e al=a Mulﬂo_.._ng_._._o & o_.l_lu_._AIO Llx|@ Hﬂ@.
mER R QETc_oﬂo_aMWE_EmH < 160
i RO A I Gl L C R O - <
Oh Uk Uk Uk N R kDA X K B W wb w2
m) ol 100 I __ of < T Bl g0 X0 K Wk ao oV —_— — o]
I KD KD RD O fof wk & B ozwoRo wF o oT T X 5 3 o
mﬂmﬂmﬂmﬂmomﬂﬂwuw%&%E%% B K %E =2
w”_wuwuwu%o_ﬁ_fﬂ :_oL:ﬂ::_I:EE, m o | oo =<
el RN S O T Ul N | - A 7oy o
R T T G T N < = K- | 7T | = LAY I
We Wk wk W o 223D pp KOSD RC oD o N 10 of < HO
KD KD KD KD ol = o U Kb U J = < X
KD RO RDRD T & < R S o o33 N
S = oo U<
= 3 o K bl ©
me.q./l. - KD 6
< el

2 02-721-5300
www.fnpricing.com

AtE 194-27

& 02-398-3900

9EF 14-11

_34_

2211
& 02-399-3350

www.koreaap.com |www.npricing.co.kr

=
(@)

F

o

e

Q.

H9=5 35-4
& 02-3215-1450

www.bond.co.kr

5E Af
ot HeHE

i
[l
o]
o

H 0| X|

oMY

(1) XAAIZE

S|

7k Bl HE

6. X E7 = AL




i7t, ABS, MBS, 2|2 E7t 5)

A28 CRONIE )

S
=}

IN AR BPO H1Z, SEAISS)

o
L)
[oled

(4) System At (XHHLSEX]|

_35_



94
off tHoto

I.

[e]

H B5440| 420 1 OjMe| £2

X|X| orY
9 529 19|

=

=

Xt

|

el 5

£ 1 3RO EXXE PYEE 2015
=

(i of

K| FAAE G E= AR5

o
A7t A

| -

—

r

i
=

tO12t OfoH

.

[e)
LI}, CIoH, #olld 3t £0IX15219 2Ol

I.

£9] 10029 5 Ol

.
o

EX5H EXXfO| of
Ljct,

(1) £IX153|9| T4: O] EXtAIEL|

L. EXREE:

LI M0 2f5t0] o/

0%

=
=

AP&|X] OF

SR A
E9] 1029 1 9]

XISt
He
=
o

X5

SA7F R
(=]

pSke)
=

SHE]
—

F

Atof
|

=
o

|.h
Of MEFAIFAMO| 7| XH /0] US A

22517 ¢

=

=

1. 0Ixjol| 2 8 A
4. 1 8tof| 201}

2 g4H.

Ko

2|(Of5F

=
<]

49 1 LRE] 25 O|Ujol 7| 40xt

2
o

t

.
o
[y

et

o7t o|20fx|x| OfY

24
=

A140] 89| 101440 42 %

o

off Chst

I.

o

3lo] HOIAf

=
Ah40] 1029] 1 0|

o

=
o

x5Ol

9|9 Aot 2o

=
o

S04}

¥

IS

, BOlIA

r

a
[

olgfLct. of

o ZYARY

&

ol

<k

(4)

_36_



FAFRE

got

J M216Z0M

(=
[e)

S A

o
(e}
[y

7|2HAZO] LIEIAFM O HAIEOf U= BLE M)

=
10

EX

njJ

i’

20

Qlo]

==
=

FRI3292 2

(Al X80= M1

4

Hd?

ol

5)2J2 FXtCHE ALl CHot EXfot:

fo=29| ¥y

|IE
(|

IR

7) e

8) e

7o
10D
or

(5) EXtAEL

100
ol
ur

& X193 X Mg 2t &

fof| ket X441

= A1

KAt

Ct.

F

o]

2% OF

o8

91

A

AlE

A2 £x}

L

ot

X2

L H|193X X|2%to| ot
NN
O|ULE] 20 O|Lfjo

o i &

OF
=

1) 2 H188= X|2& 2+ = 2|9

I.

X5 of

XIS
(Ep=

2) 8 HI193E M2et 2 & 99 &2 ThAof 2 FXRUE| Siyof

~

IEFA

IR

FAI2FAOf| A

1=
=

A

= 32,

o

o] 29, Xt

*.

wr
<J

bt Whef

F319| £x}
AoilAf et

W

XISk
[=R=]

=
—

a2

Keioz Exfxfo|

ot

o
[¢)

(1) SXPRHS EBHERIQRL L EOfSIALY Cf510] FRAIZE OlLjol 01RE 7|

BAMIA

MM

&o
]
-
rl
oK

IH

A
=

3) XA

_37_



XH
A

oA = H

|

-
[ald

S
=
%S, Bt 98
o 2N EXXPL 2515 Y2

b

.
o
a

HAZ|X] OfY

9l

| -

—

o| 7|X{ &

F

o

.
Q.

AP UL B4

| -

—

ryct,

=]

.

Ol| 2HSHH A9 71 E

x|x| oty

X Blig A

Ko & 0 D =" 30 o R » S i RD JIJ
oo R nORFY H o 5
o & K ol T X o oF o3
° 5 W a ok d 5K B RO S
52X = W oS 3] ujJ < = G
| =
i R = = Uy 2. ok
T & & <o T T T o
L do ~ i H B = T4 - 5
N JAS =} 2 1]
oI o X b K Rel S = © i
o Ew o T ol I R g X
Py = m._n_u wl =3 . = KIU
oo T <o Lo m a 2 = 5 <
J = < 1 < o
- B .._mv._ S |_U_I_._| -~ < J 10 ._bl_ S =
L ® ot 4 BER Wk H <2 10 =
Dor S K 5 &I _ o o ofu Jod
B Do = Wk 2 5 o e o =
do Yo K = J K n oK =X wr A
85 s <o ok J4 ao 5 < N
<4 2 - ._p WT_ AL, jariing il _n__._u_”_ -~ H UI
© = 0% 101 K [ ) =
i T R - Koou By uk Y
s g M ou oy I Wk o X 5 i
o o KT B oo 55 . o)
Ao = < o = o =2 of o 8§ = 0 o
. B o & = 5 Bl X .
2= g Kz CE K & W
2 K = - o 10
R N 3 o W - E_.W J L =
% o el K =u_u_____ Wh oo = =3 m. Wo
o = — . —_— )
o & o _ <) nr qJuso =0 = Mo K ok Y O
- T o gpis £ ° o R =
Paas 2 ozafa L4 wE gy 4
) 3 oo = L < o P = O
X - 2 wk xl oF © o] T B o do o S =
M X o Ind — E_.: RO M oo A_H_ _N.._ln_ O_u_ 5 of
L IH ) 1o o o K - © =53 = m__.w =) = or 4 30
& A N OOKR X © S % oF Ko ]
o m o = XK AdERE o<k R ROK L op o
| oJ Wk KF — S p— ] = o or [m)
o 9 = o T ETRRA | N X o 2, ]
g 2 3 = = T =3 a0 Ky J = X gr oF
T DKoo o ool ORI oF ™ ob = M on 9 0
o K e S & a0 2 30 o . O N S g5 gr RV R
R = H L NWRE R Tyl K g w R K 1
TR He pag dy L R R ) .Aon_ﬂ_uxmfoo B
Moo = o <2 mORKE By s Tady P g
R 30 3 N B ROR =’ o N WS F g el S
Siod  gmuretm FILE pe Dorhigons
~ <l < 5 oo H T H T DL S K o W p nr =
N Nl s] e K K = T K 3
g K @ P LeE gosada K&K ® =g 7 U<t
z 5o F mdH Y maa = o Joar T W o oaroor KO
b O W - ol = = 2 A BT X f ol o
W oK KR KR of X < gz XS of By or Ko ar ar or
_y_Ww_.ﬂo._ I K K &0 K KO _.._Al__T_A_.@.E_.A_u:JA_.M F..ﬂAlﬂ.TlA..m..mwA
N o TR pu B0 B K W~ o0 kK & o N K b Ul of K K of
Hoze Framduaxd Bho@oWMsE Ko r D F U<
Ly K BT X TSI N = okt 3 I8 F A
100 _||_ o = — N — — ~ ~ .ﬂmH_ m_. ] — — — — —
X Ko N ™, 20 -
& T 0o ol =3 = KD 5
(V]

_38_

3 M224220J201M o= = MAgHH

Hes
[e]

.
o

BREME A


http://www.kofia.or.kr/
http://www.kbam.co.kr/

(3) X (4)2 ALRE Yolehx|ote HS

F

[y

o
[e)

Ut ®

O XAHR, BHX|

—

AHAE 3 oliXjAteE XIMGLCl s 8 A
s

i EX AL

E
e

F

"
o

(=]
XI5

=]

o-

N
e

ol
o

(@)
or)

<

K

(1) SRR}

Xf
KIXHOH| WL &SHA|

Ljct,
Ef 27424 O|LHof O] Efet
==

28 O|LHol| & MI248=

l.

=]
=

0l 32

.
o

o

-
o

T

I,

=

| 0o
S|
SNy

-
=

o

8/of 51040}
29

0] 50¢
=
o

7
(i

z]
=]
F

.
O

ol
18] O}4} XtAt

-
=

o
2|

L)
=

o

58 TAt

=940] 50
sfof of
ol gstof

=

=

=

o
7t=40] 102+ O[5l B &

LT, TR SEXIXP} 4|2
|

I.
IH|O[X|

.
(s}
=]

| =
[=]

A

B

EXE U

et

O[Hiofl 0|F 58+
Sh

I.

=]

.
o

819 QlE]

2|
=
=
[e)

I.

—

271

-
o

T

=3

30| X Z5Ho10F

4

[=]

.

AMHARLE 10| 5l Lo EXPAIEL
O:

2) EXHAIELD| Fop)|2

A

8fo1, 027

285t

g SXHIERS] XX @ 581010}

)

3
(4) HXMHYAREE [HO| X

(

V= pIInDS

Ut

.
o
=]

U SHOIXIE O8I SASIOF

| =
[=]

ALt QlEf

X|Hol| "IXIS

a
g%

bl

et

.
=]

740} &

=

=

190/ 42589 2O
_39_

Lt A1 BA



E
T

S 01X

FOR AL

U
=
.
[

IE]
NN =[S PN

49 1 ARAD}O|

o

E
T

f
I.

=]
2

[=]
.
o

o
[

I.

| A9 1 AT} O] EXFAIEIO| ¥ H
—

—
O] 50443 0|2

o

I.

a
[

af
o

-
=

|

<
o

o
=

o] 504

4o

-
[l

o
7455101 EXAIES]

H250] M2 SXEBM BHL HY
CHAof If2t 9]

r

—

OI'
212
=

.
(e}

174

.
o

T

278 H I AR
F
o

2
[

ct

r

AMPAZLE 1H0| i o EXRAE)

o)
EM H 123X X3

EHA0f Tet
Ef 10| X

=
T

F

k=]
=l

o
£2

F

[
-
o

pSpsiell

.

(www.kbam.co.kr)E Sl 13| O]

XpLIEOl & M1922 A1

10) 21 4r0j) EXtxto| Ex}

202= M1 =

A|

10| U= %
192 H|1

_;H

01| &

b

ol
2

2) 4RI o0 oA
Q]

)
)

(2) ABAL
(www.kbam.co.kr), ZtOiS|AF 21|O|X| B! st=a 8 EXFS| S0 X|(www.kofia.or kr), Te-EXIIXt
2)
8
9

Ulo

off et o ZHEYAINE

o rjg 2t 30| 18

3

N

(1) ' M8TE M2 U M3l T2t FLOIZA0 IO} A AAS WASHE P B HY THEC

=
10

Pl
|

ryct,

.
(s}
=]

ofl fstoqof

1D
70

J|J

3

got

=01l of

BAlE o

SER

=

[

of| ot

I.

[e]

o
Q

g M87= A7

EH

010 2 A

Ujo
ao

g
gl

°

0§ 42 3027HK|

=
[

320

ryct,
—_ 40 —_

.

ASHO{OF


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.amak.or.kr/

4. O[siE7|9l Ske] Hago| Rt AR
7}, OISHEtAH Q1] HHLHS

Olt)-H:'I:I‘ﬁl?_l o]l == XIALOl =2 —LOH

HE o HE(43) 7 e & tiol 38 | 2 29
ACHPPHILE | AIES|AL OHOH4 2H Sl At 578,830
KBSH ABLA HEAH ! 426,062
KB g2 MMF I-22(3354H)(28) KBZH A=A HE Sl gARt 49,848
KBS Kyt A7 P! 2,130,308
KBZ# = HE 2 Sl gArt 249,242

Lt TS| 28 H2Hof 2rek ARY: SiEArY Sl

O SXSHEA MY 71E

3 g SN MY IZE
EXLEA el Y ALTHIALE o] 23t SHBIALY ME7|EL KBRS () USER7|E
Ol CHeat 20| Hatm YaLct,
@ BAH= ZIHSIALS SIS0 QO] EXEXIO)H| A|Ti3t 0]210] SO12t & QIE 2 CtS 2t 39
ARghe DE{sto1of Btk
1. HE E= EXXPL £E51040F & H| & (F5eF) 0L 2 (Value of Research)
2. 742l QE(0]: AREAl S20H0 KHQIZFAIDNOY, THAYH 2, I R0HTH S)ofl e ojolx| 2
S
[ 3. ZHBIAL| XHRAIS) 7@ S SHAl JpsoE 2jA S
T 3 @ BIAFE EIHBIALS MEBIO| QO] Xp7|7F @831 HEO| TS ZHOZ fIf=2S Qe
BUHBSE A | 41512 orstoine o =iy
® ZMBIAO] TSt 24 HBEHS MH|AO| Kt & CH2 ZIHB|ALY X|Zote 2488
S8 D3SO} B XIQ1 MO LfojA X|ZSI0I0F B10Y, REHSIAL SOf Cf510] =2 AABE X|
TBH= 5 YD ALY Q10| QUH5I0IA = oL St
@ BIAH= EHBIAIE OOIEE HIEASIS A2l ZHZIA|QI0] 2012 Hof A2lEl tf2|
20 O|B10] SIHSIAO]| DJOIS QIEFSIOIOF BHTt,
© EHZIARIS SIHSIAIE OYOHEE BiS At AIX| DjOLH S 27|82 H2stn 0|2
HISE 2 Q0|= 1 0|QE AN 7|2 QX[50{0f SHCt

_41_



]

o
e

I

[OH7} 75t

Xl
—

(Y2 B1E 7IZIHO 2 vl

o
2

3

1

o
A

0]

3

o
=

2 2% O|4)<] oHofet ARSI MMF AIEHe] /&S Ol

e

1) 4 & HE SH(EA

MMFO| &

(@)
2

4

ol 2
ML

o2f) =

(E=

f 2HOiXtE0l MMF A2t 2 A58 =S oY

E
=

OHAXIZOl MMF AZZ2E| AtE Za5=5 AP A= F2 ZXMLoA MMF B 2tof

S5A 01

ol ol 0&
A HY e

24
=

oF

by
N

1

o
A
JO| A= B 2% 5| 0|0 BYAIZI Y (KHSOIH) YA 22 K25

APEPE0]

ot

o
o

=

Ol
&5 ol o

off thotot= &

1=}
Hep” e SOl SAT HAUOIN HRIIFS BY 4 YUL)

22

=
[

o At

[}

ol
=]

I_

.
o
[

i 715 (

D

o)
oK
KO
Bl
ol

tol MMF A|Zte| 50| Of|2F&(0]

225

RHAIELO] D9

Jo

b

off ofst &2t

t MMF A|&2] £30] ol ef|of

225

XFAIELO| Of 0t

MMFOIM AEHC 2 Z35 =

« CMAS] {2}t 2SI Xt

=
o

of o3 sdtg EF

HCMAQFEIOY B7|5/0f QUi At
| - 53 2 AT XH5HO= o

—

A4S
e

s

O
=

==

—_

or

.
o
[

Jlo

TA

tO 2 X 2|%|o{of

Lk

X

Ho
ol
o
ol

oyl

EX

St
=]

He (MMFE EHOi729] 5%2F 1002 & 2 3%) ol MMF &

[elb ko)
28l

OfelAt ARAZ22

3) e

g0 88 =~ U

=)
al

| 7|2712{0 2 ojQisto] EXtxLo)

A

£ E0f0F gt

-Btof HE

ol o]
o/ ofey

_42_



53] H=gojel Ha)

oo

e,

o
=]

PAISF HIZo 9

E
(|

e

XFS|ALZE O] of] ol

ol
ol

uj
el
1

f BHSOfX

oA EXHeEY et L

|
(¢]

?_}A

X EA2E LIE AL

Wk

5xtajel ne

| -

—

t

o
o

o

=]
L

oz EAEYCY,

|

- =
=

o

a8 F Aot

|

=

X210l SIS SRR}
32 3Tt 302N

ISHE
[=a

X
=]

(

ZEO| tiet

o
gl

Gl

F

KpZLtf 50%0

Wk
ol
I

I.

217

| -

&, CP, CD

=
=

718 Rt
O] 2O{M A+ 2780t

=

=

7 FRE

=

[

o] wpat
TEECE

ot

ECEEEERE

gyt

w3 sl 7ol ot

1

Rl
oK
£l
10
rl

ao

e

£Xp|7

|
=

3

s
O

le.
’1&7H4
X0l

23
ol x|

=
EIES

HAOI2Z Z27|= ol HE Jio| HlUE ¢
— 48 —

72

—

b
H|2 K|




