otrio-o

domr 2

O] EXHEE M= KBAEL A
w2t KBAEF XfmH QlEA
EXEBME HOEAD] BRZYH,

£} KBAE} X QIZ|A B KHEXHAEHZA-Tps

Al KBAHR-EF A S|AHB02-2167-8200)

: S22 8 EXE S (www.kofia.orkr) & EEHEXIAXHwww.kbam.co.kr)2

SHOIX| &2
12025 02E 28¢

4: 20259 048 24

)ZH|0|X| - dart.fss.or.kr

HXEA: )2H|O|X| — dart.fss.or.kr
MHEA: ol &4 G THfgIA G

SHOMIX| FEMDMO JXAY B ATt wEY
U ojo|E AT 4 AsLC

(oXe)
TT

e AIKH{CIAZ O 2

282 FA| AFZ 701 FAP| HiEU.



http://www.kbam.co.kr/

At ]

or

AR

I.

off st

Kiu

= Of

]

AHis =2

i

00

5K
oL X
BoMo R o
oToT oKX

ar o

HHogos._
N 0= oy
K < KO

t

100

st AL

¥

EN]

FEX2 1=

k

joll
K1

IF

A2

K1

M-

ol

<k

oK

T

E

- 100

N oF
o 0 o w400
or 0 mrzomr &
R D OET R
ROF W oK KKK -
Bo8J <) FITHURURUE
— o)
ofofof & ololol ol -
Al o= I ol ol ol i
77|_._/Imm_0|_777u_._/lu_._Al
K < OHK Kk
E_.E_.E_.E_. .Z___.____.____.E_.#Uu
10D 10D 10D oD 0 11 o7 oD 10
KD KD kD kD okl KD KD KD KD
AN M <N O N 6o o

11. UH?:L etof, Het 71F

12. 7|1&7t4 &

A3

)

=
e

St
[}

AFGtH
AFGtH
S A |»'6C')I-

t
t
5

t

F
F

1to] o
EXp7| 0] BISH A7} 7| AL

Helof
ol
ol

ol
t
t
tA|2!
et

[&a] BE 89 &



=
-

JITAREHS ATk, s EXFHO|LY
2 EXEH i gneEdt
AR AEO= of2XpEEHO|

YAS
3t
$Huct

M
=
of 7HXE BFSt= 71xW¥s 50| od G

ryct,

Xf
=
)

[=|

Wk

O
Aof
=

O]
XFRFFoll o

A28 S ofAl7| BrEHT
H

L=

—
(@)
T

4

2 Ojx/%| oY
wo|| w2t BSEX| ofy
10%

13
(@)
7teto|

HUDMRE EXFEFEN E
=N {=ke)
e ofy

H9] 7kX| 280 otFH ¥
3H
[e)

FARHEAL

T2} WSS ofsts, S8l ofaxt
ol Z2l of
THAE  Ofofof

BRoE 2

1.
9.




10. 2T+ RUEE
SHjZHHCE AR L2200 Xto}

StofgolN  FHE 27t AZEDZ SHOHAEAY oY

Azt W2 Al =

2 0[QIol 4L IAZMEH RSt
oY ROHERIRI BH 2o El A
TOSIARS EXRO] 2X o AHA] Bp

=l HE 0|9 XIIKtgE 238t 4~ &Y




70| EXFAITIA] | ZA71EY 2025.02.28. |

ForRayt
MUSXFAL M01IXLH )0 MRt BEX O AHUTHEAYC 0 XN
Er2 TBEXITIMY 90% OIS U TN U AR FAA IYNEO| F2 £Xf
0> Ste BEXIAES MBEXFHO| SXf10] £42 £PEO2M, HlmX|4L40| 2]
o oS, HOJAIA 9%, 201U, X3 A2 9UF, BONHS XIZ WHOIN st
2 SIEHIS 98 3 BIX| 9% 50| YOOR EXfo| AFE JISH0 FAIY| HIEIUL

O QOPEE KBAE} XY QIEIA S XPSXMMEHFA-IME)O| EXHIEMO| I8 & QYIS Wil - ot SiigRS Ba Uy
UC matA it FE2 BRI FR0le & UYEASHS WY oo EXHEPME BEA FoIA7] B UL,
L=l <]
- O EXRIER U A QU AR ZAPV DEHE0| T2 SAIE REAMEIS FE EXNOR BEXLAE
ExtEx gl 2 Y2 FAS HEsts YYE, T4 ETF 30 §X610] 22 FAMNY 450 e s Frgut
Tenpmar - O SRSl SXSE SEXNES Solie U 48R 52 BGI0] HYXE LAY YU, E¢ T
e YEXGA = ARG 72, 58 HIE X Gl HIE & FARIEIY 280izga 1ot SHoj|X| Teko] ity
Ol 8 Hots RAMSIO] 2h|X| oYYt
=& SEXIEL SHFATHEY), WS F (=7 7tset EXRIE), 21, B7Y, 240y
XX Bt 28, SEs L HIE 1,0002H FXtA| EXX2H RESH=
(T2, Tl %) SEXPIRIE SE-HIE OA] (THe: He)
2= 3% sxos| xua.
oo AAZ| EHA OOTro| ot el El E E] e
FAEMH-  HYIAY
Qmajoi(A) 0.8% 0.900 | 0.340 | 7.300 | 0.902 172 267 366 577 1,187
2420872~ |
Qmatol(C) 1.660 | 1.100 | 1.590 | 1.660 169 344 524 904 1,973
AAEM_’H_ I_I-OI:I.OHQAI
EI H 2 T HuE0O
EXH|8 230I(A-E) | 0.4%0|f 0.730 | 0.170 | 0.860 | 0.731 115 192 273 446 949
TP - 1.000 | 0.440 | 1.110 | 1.002 103 209 320 555 1,233
22QI(C-E) ' ' ' ' ’

(31)°L0002481 £XpA| EXXD} HESIE EXDIME SE4-HI8 OIS EXTDL 10002912 SXHE P §E EXDRAE
RZPY S= BHISEOIASE + 4 SE4HIB)S URILL, HAEILLE U FEAHI8L LHD =
THEXIBIDY, 2F EX4ABL 5%2 IPESIRELICE,
(F2) A SA9 C S2A0 242 EX[ P FHIBO| URIBHE AL 19 YO FUE|= ATOID A-E S22
242} X[ Z9 FHIBO| YKBH: A 19 6HEO| i FMAFOIT 20K, B4 59| #0f mat Lok 4 sy,
<]

5 1o
n
m
mju
4
>
=)

(F3) T5Y TYEA|FY FHMQl EXHIE2 EXHAEM 28 13. 4 U 800 23 ARF(p.29-p.31)'E FLGHA7| bt

Rt
(34) ‘S39Y 324 STIBEXUSON JAGH: SFRY TUEAIT THO BF FE46182 ojguc
219 | mz2w [ #33@ | H2 s
58 HEMYY 12024/02/28 ~ 2023/02/28 ~|2022/02/28 ~|2020/02/28 ~| AHUOIE
2025/02/27 | 2025/02/27 | 2025/02/27 | 2025/02/27
FEEUAS o 007-02-28 0.02 21.27 16 22 9
Sema . . 63 13, 4.0
EXIAIK X0| .
Tt o) ClimpyES 2007-02-28 -2.78 17.87 13.67 11.71 423
Cmsyey B WISY | 2007-02-28 | 2005 18.12 18.99 20.62 21.41
(1) BIRX|4: NIKKEI225K14*100% (HIZX|4 Amols SXRMEN] Safsls B of 880 UIgEX| Q)
(32) WP 4018 BiY 7250I0 LHAUSS J|SIHRYACR AN AR WFEAP|T BUIE XF T YISOt
NEBZ 40152 UEths 11Ut
(33) 2018 USH(EZHAS ig7|2t HEO| GSHt Z7140150] BF40IB0N SHXOR U0PHS SAUX|S HOFE
AAZN, BISHO| £84E 405 S20| ML) HEO| AM9IHO| SCH 248 QJojRyct.




>
i

L2484 A
=)

AT

Jo:l

.u.

2(%)

1980

7,311 203 107H€

Ho
Mo

1996

7,511 19 374

ro opp
® A

HD ry

7

on

-_

o
TT

\J
-

i T

]

# siod

@]

1I_
-
>
=

_>',_

nx

Expxt
SolArs

0

fu
¢}

4m
Rl
o

r

T
E_IQ

o mry

i}
OF

-

o
Ot
>

d

rH

An

>

’

rok o

A
OF

» 0
>

teg

O
jan N©)
[=RS)

I'

[Qrot

4T
rir

-4

M

o
T
rk
>

oot I
on i

10

|FAHETE

O oH
>_

o
ot

A9 SXAUNO| FeoE AHETs &
£X| 77}

o gt

\Jr

b $xr*a*%w94 7| RpArO|
OJtA|7| BIRIYCE,
Kot XS 8ol Te
H28A7] SR
SANDN B
= o1

EX

—
e E= 8

i

StAlof EAHEE

QMX| I|RAF

3

Jot
2 r|

SRLRNY IS SR TE SXZH Ex
el
[=] .

3 3 1600 ZUIGBOIE HHAO| 50942
24 A hqeme

of 2B Yo efx| B 4 YUoU, £
SEfs], TOFSIA, KA BAL ETOXIOIA ol

[Mynaye)
EXIQB| FOUS

HXro
o

A
e

OFA

Zoz Ex 93 HMo| WA EL WOEX| SFUCH TEp Expeleo)
Mo| Q30| ZTY0 EXfFUO| A4 K| 240l Y HMMoz Exix}

QUFILE TOSIAL 5 OfH BAIKIE EXIAMO| Cholo] A0S X|X| OfLBiLCE
OlEAEsol HES wo ool o3u Do) AR G2 4ol HSsoE

A0\ T o2XE S| et B E|X| Q&L

I
olo
==

H| D X|4240)
RIETEREL

=

=
TA—I

oT (=]
FB017| 2Bt Y X9 FIHX| S

Ofzfol HM|eF Q0I 9! O &K 23t Q0I5

o=

g M S22} 1544 7PMEJ, Exfeyy crrer 29 a2y, x
WA A% %, MBEDlo] T2 DAojo) IS, A/St He feipg| S0 ol op
Oy RRAe] et O12 v, 28/B0) & UF B4, YEIOjOfSSE, KL OjgRet 2

-1 O, O
M| 282t g, HES| 472 HE FLUH| Y £= F'_lt'dof 2[R &

24
=,
2k

EXtQ

HOJAI A PR

EXgd & Y871 FIHSHERE REEHEE FIK|+E gsts A9 dglt g9 57t 7|1&
FAE YA (mis-pricing) 2 HluX|4=(HIX|OF2)24e] 22|t LS etz
ASHTE HOIN A= FAAFON FPE T4 oiE7tHar UES7H 719 X
Moz MEAF 20|Y0| T7tE+5 HE7140| AS7tH0| FIot, A

S0l MEtM T2 HEY 2 JEYT O[0] e} LEE IHEHEEe ffd

Uo|| T ~E 0’0 PPIMYRITEPE d= SO ‘070 He 0| FEEo2
%%’*I’E{ = 21 (contango)2t YT}, 0|2t BHHEE AFS AXRAY &
(back—wardation)OIEH'- gy,

7
A
ES
QlHtM O

g

e

O M

a1

|E 2T

oy

[e3|

2719

Ok

00 rr Hu o &

oy
op-
rio
oot

i




ESE S S BAINC 2HFHSIRL XS AN BASH £IXA S ALSEMA| stojZH X|ZH7|
of 7540] YLt
2ot Xg 2 = s * = slojzoie R O] X S| LIOL O
O] LA EXLAL SHOfAIHo| 2 HfZHL st=20Z2 &36Hs S| SHAFAAINO| 2= S3t2 Hop Q)
510 OJI O 0|2 QIst 2HEHEL O] J(f*._“::.roﬂ THES fE EXIXte) #eloz HrgEILLCY
%EI_O OEI
O] EXIAERS SQXIAO| EXISI7| 20| RISHKRW)2E EXIHA= £E31710] 2er8tHso|| a) EXt
KFARQl JHA|DE S S XA ElUCH 2|X|= SHRFARL EXRFAS] JHX|ZF 2ASHKRW)2L df
o SOt ATHR x| Mso] TRk MSEE A4S WA A 2HOR T SXIE oY
sigus o S5 M3 9 dE% 52 g8 }04 SIX|g oIFO|Lt GIX|THY 79| X, SSME, d=2Ho
=1 [e) "
== ‘—D‘ID i T{ERAIZED}E SHRIAES] A2 EUX| XA 50| M2 280 =% XAQ JHX|9 #iF 5
ES Oz Qlgl| &t K= &7ts0HH §J*f°' F= SHKpRO0| Wil & QUALICEH
15y o/
RS siory mamen of sxtugol Sxste RERASe SoE U NBEIE 52 B80! o
SIXIE AMAIY o FUUT ESE HSEXHAME XIS A2, 354 HE U X 8 § &
KHAIERO] 285128 T2{5t0] Sho||X| T™2FO] GutAMOl 31 Hiors QMO 2hs||X|gt o LT,
- S35 o|X[H[&: &4 70%, £[df 100% ==
Al OJF: H3YAY 7|Z7jH02 HEHN
154] OfF: H3YAL 7|Z=I}HOZ OfY) LA o1 AsEEE VRIS A6dw
) o] o2 X2
o stojuyy

15A] Fab 2 H4FYEY 7|1E7HH2 2 H7Y

15A] 3t 2 H4FYY 7|40z OfYy olalof o2 X2
(==} a (=]

slii++E  SfEAR g
AFIH L - 9 V1E0HY = (MY HEYEAPD| KRS - ExjEAd) /MY HEXD | it
! —ees - 1,000 Tz 0|2 MImiXI2|ofj M BHZ2ISH] 210|2F SMIX27EX] AH|Lt
= DAL TIOfS|AL & - A Ol MSHEXFAXH www.kbam.co.kr) - ZHOiZ|A} - S22 EEXRY)
el . . P .
ete (dis.kofia.or.kr)2| QIE{LI STO|X|of AHA[EH Tt

28| Y Foug
HEEXPT|T | ST EoME o) ASTN| BEO| gf

rir

20| YR,
s

oo

-y RIS LRHHOI0| Br TBIER|2LEIQ] T O[O0 ChefA gz
BHELELC, © O 3BLSAAA0| IEBAS abete A0l 7iegeiE AL 3912

2o1x} 2 ZUASIH Al HHRIASHIZE BB EUL,
X MITISIE] A\ - %en LTS EXIXIO TPAO] RIS AR EXREBA H2E. 14, 0|0 g U
TNlof BISE ARBHS ALDSHAIY| BIRIUCE

S
Sha oISy as
RISHEXIQIXL  KBXMIREZAIS|AL (B 02-2167-8200 / QIE{L! ZH|O|X| www.kbam.co.kr)
BIORE oz A4 Y s ERL R IREES
DU 20253 049 242 | ERRE | wo= meln MEmRRe ofg
THOf A SR GEXIH S| (www.kofia.orkr) & EIBHEXIAXHwww.kbam.co kr)Q ZHO[X| &1
T TS EXDAY] AEFA, Q0F MPFEO| 2ot Are EXAHEEM K45 1. TEXAX0 2ot A (p.41~p.43)2
== EISHA|7| HRETY
O LPEAD|TLE Y XSIEX| LYY HSIEXI |10 FRE D443 HalgrAl-THiH 2 -7 |6t HEEMO|
et 3T 2 PR, YA 559 Enit 401 Afol= E#%q Z&yct
TS EXSH UHUAIEO| D442t YA Y U TofE 40 Boj4201824(C)
248 | 2O Aoz W MYLoZ HH|20| HOfSLB0IHTH(C)Y LABHE A 149 14
MH(A) | 20| AoEl= AEUUCH MRt 19 14 O|Ho| shojd FQ mji4=01H 7Y (C) T
=2 £H|28 X281 EHe TYEXEHEYUULCE
mstexpym oo SERSH Y £= SOHAIEO| YA FLEE Bojsszs O*E RIEH BHOfE 0t EOf
1o AL el FENMHY(A)RL Aoz =7 Yoz £H|RO| urﬂn FEMHY (AL LR[S AI™
o 00 | & 19 1740 FofEls AFAUC, TN 149 17§ o|Xoj sawﬂz* FQ Tjs4E MY
(A &2 BHIEE X228 + U= HEXNFHYYD.
248 | UYEXSH SOAIHO| BOlS4EOF LA FRED, LEENSH FU2RE LFI|2 Of
FHS) | U SOiA TOGARDE Fole TOj44E0| HlgR Tia42It AREEs UREXSHYU
a1y THfS|AL R2fQIMEO R BUfTlE HIEASFHOE QEIQIOZ HUlLE HTIEASEE
o | SRUUE/e) | O HoiRRE o HUHE—’.‘JP x2S ZSIEXISHQAUCE ot TOfSALZRE HEO| EXLA
C 9 Y AEINH|IAE RIZEX| AT

_7_


http://www.kbam.co.kr/
http://www.kbam.co.kr/

s 8 *O*EWHIiE HIE =X OMLJUr

QTQIMG(TISIAL HT)OF WOjEs UHEAZACR 20T WS TEEXIS
omejol | AELH EOISAE U BT} £ WHREAFUYUL OOt BOfSARLE HEo| £X}
A9 gl ACEAH|AT} HZEIUC
HEEXIQRIS BEHUHLZMY oS 2HE P BE B2 S Z2YA(S-T U S-P 221 2
A EIES HIBIL, AUH KBS VIFOZ YES b U YK 2B Sof
EAUHI(S) O WSl BYENFUOL LE SALDIZNACK o DGR S) A0l 9l 3
A HQ||eict B4R B TS0} S RBHERZHULL, CIok BojslA R HEol £

E
E
ZTHET) ’é‘@?x%ﬂgi Ur% HOfRAE %5f04 oSt UREAS Ol Ho) 2EHOZ TR

J|2HF) |ﬂ_+$xrxr EE 713 X YHIY oY Y FAMRL 0| Oiol Irset e
= SO, 2 HEMR JRUX Xt S 4+ AU
20 X A|EF
JIEE | Ty | SIS ety FERMRRAANA o BolSIAe) SEBTUY B TUSAEAYUL.
eIz (p) 2SMY H20E93 % 2SHEAYTY H40E£220| E ASFMEAIZE Sl 0Ol 7+sSt
EtE RStEXEAHQILCE
[=N= I g

=
—?—*I%*I @%%%—‘.E-deﬁl HXEEAA

SEEXIT SAl ZE 2t

ZHUIN S LS HXFA|A| AR (dart.fss.or.kr)
EXEHN S8USY HXIZAIA A (dart.fss.orkr), $H228EX 3| (www.kofia.or.kr),
T EXIAXHwww.kbam.co.kr) S ZHOfS|AF ZHO|X|

AMMT) 28USH = 1|0IXI(WWW.fss.or.I<r) =

S22 S EX[S| MRS A|A| AEB(dis kofia.or.kr)

Xteds| MAtFA|A|AE(dis kofia.orkr) & RSHEXIAXL SH|O|X|(www.kbam.co.kr)
A E

=
A'l(dis.kofia.or.kr) 3 TEEXIAX; S5|O|X|(www.kbam.co.kr)


http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

X
=)

Of

=
—

H1&. 28 =

8o

xt7| 2]
7t B KBAEE XM Q1A F7 XEX}

L. &7

Wk
joll
K1

k

ol
Lo ~
- o~ N <
_.Hv = [y N — < <
op L o p A @ @
mu@ _.wl._ <C <C (an)] L LJ
ioJ
| | u_./”
=D o4 o4 _
<E T N o
ol =] o H| )
T & o o_+ o_t
-0 I S G R
By R |RO W o® | RO RO
i fof- o X J o Mo | o
— n oK nH W 8| oo
k Foo<F M < | <k ot | <F B
Ko SO R G IR S IR GY
= | w | o | @&
v g < O 5
o
g u
[ o~ [ce} o~ [ [ee}
Wk —_.‘A < < LN N N
oo U W nﬂ % M. M
mum ) O Ne} O < Y
ioJ
| |
oy 5! oy
oJ RN o |m N
i H| m) | H|
=] & o_t & &
20 A s S R S s R
r <F KO KO KO KO
i zJ = EEE =N
WE ny nH nH oo
Ko < <F o e = =
< <k S I N
wo| e | m
< “ O S 4
U

(2t

’t&:
0

2

=]
o

. 2HYE - T

i,

I

IH

o
o

wjr

mjJ

(EOjR4 W 2429 X0|2 QIste] 7|F7t20| tf

=T

o
O
o

=
TT

Ko

R

o= =0k

3

al &
EQS

FAIZ] BERFY G

{0
A
il

o

B

il

<J

X

oy
e

3. ZEOI 8=

1%

X O] &Xt

St
=}

2 SHIYIWIR F212H0| s

AEre 37yoa

ERE

.
O]

ol
—

(www.kofia.or.kr)

ek,
I3EX

.
o
=]

RLAIERS] S| 2EX|2

E
e

|0

&
N

| =
[=]

15| (www.kofia.or.kr) @IH

.
ey

Xt XHwww.kbam.co.kr)

FAIZ| BFEHT.

W-

{0
A

KO
i

}.


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/

L O|EH HEIIE M

ot W82 X289 W& T 01,

: KA

=]
=]

EL

b X
=R

JJ

o 28 E

{0
=

Xo

b

10



I.

o Ab

17140

F

X2

8o

xt7| 2]
7t B KBAEE XM Q1A F7 XEX}

L. &7

Wk
joll
K1

k

i5d

AQ671
AW832
B3012
EB943
EB944

(222)

2ol
2ol

L
Iz

$420157-2
)

S
C-P

i8d

65747
65748
69852
AG437

(232)

2ol
2ol
2ol

i
i
i

44205 7-2
$420/7-2
$420/7-2

-

ER
I

C

or
8l

xp7| 2]

W-

ol

2. T8

Ot A

2

RS
=

F

[y

o
[¢)

A
Bl M8](15A1 O1F: XM33YULY — M2BY

)] 32t

E

=

B
A

E
=l

N
(]

A 5% BER}

=]
=]

o
[

to

C-F 22
S0P |2717 #14[2015.03.20

2, 154 32 &

RHAIERO|A KBAEL X
A-E 22
DEXFAENKB KAl

7| HEAIN A IHGAL

C-w

R

2007.02.28
2007.06.04
2009.05.04
2010.03.08
2010.05.03
2013.02.26
2014.03.14
2014.05.23
2015.03.18
2015.05.06
2015.09.15
2016.02.19
2016.04.29
2016.07.02

2016.11.04
2019.09.25

2014.10.14




<l

DEXAIENFA)] A, C-P/C-Pe 23

el
Klo

=

DEXIENKB A

==

ZHOIRHR!)

Kk

mr
odJ
ok

ao
okl
o0

o

I

q

Xl

[T E3 SRt

.
o
=]

SHX| oty

Sl

2
Djste 2102 EXtxtel X%

2020.10.05
2021.01.12
2023.04.13

2024.05.17
2024.06.18
2024.08.14
2024.09.13

3. ZRIEXD|RY| HEDOPIZL

o ojnje} s

=
(@]

2t

EE=

712t

or

et

A
[=]
X TS U

FAIZ| BT

1
Kq
X0

olil}

b

XE7|7L0] SHX|off 2HS Ary

XISHE

29| U8 5

= A5

XI&XF

2t BY: KBAL

t

ol
<r
Kl
oo
oh
<

}\

209 1070
19 3%He

(2025 028 28Y 7|&F)
52.57

8 2834

15.98

61.63

FAIZ| BRI

.
[¢]

=
o[l

=3
20.21
20.21

S
<]

A
I=]]
=

|.

[

o
o

(%)
7,311
7311

T2

KHXtof 2

=]
T

b

[<)
=

=]

oH)
41
41

A YSETF ZHZEE 10(B02-2167-8200)
x

HEA

8 2834

219
QTS MK 16 4

Xl

& AIE&DIR-g=F 20 1074

o
L8

I.

TRl Ug 5 ¢

L
KBAHE

19964

t

10

X

X|(www.kofia.orkr)& st
(e}

ofxal
21
=i(e
X ATt AT OF

X XMt W&

okl

12


http://www.kofia.or.kr/

C-Pe

c-P

A-E

Cc-w

XHHE

eI 70| 2E

x
=]

6.

Ki
+

70
Ko

g =2-7 (e HESGO| o

—

HIAl -1
o

£ B4R 20

Uk

=0
wir

wr

EXpA

o

PN
(O LXIdt=

o4 20]
WEETS

1
[

£

[e]

-
[e}

e

o|
LT} CHon mHOfSiALR S

2jolo R Tojg)

4487} H2E]

—

2

Bl
i
o

o34 208 7

—

=
o

S

=
HogE @

[
2

=

o

AEYYG M2ty 138 1HE ool ehofet
Kf

A MHEEDZ
Al D,

—
Ql
=
{1 EEN-L

=X EEUS

=

iz

el

AEYUY. T2t 19 1708 oo
o

A Mye=2 FHIEO|

o2 Al

—

o Ztg]

=
[
50

o442}
pS|

o
2

=
A1

—

=

LB AL B E L

fAH|A= X
a

a

L
R

I.

—

FORAR}

[
ALC

(o]
AFC
(o]
|

I

=x

(A= yrxoz
xel 3%

Al 19 14
oAl
al
=
a

[

Al

t

 OjAIE

Y St

=)

=
o
=]

EXHR
H

EXAR

| -

QLo duxe=

ANEE2 12 1HE o] 3ot

4420]
£xf

£xt
9|
91

F

.
o
=

9

o
|5t

o
O

712k OlH
S
=]

XISk
[ER=]

2
He

ol
=
He

oj

(222)

]
Ko

AA
TR

HH(A)
e (@)

ot

B
48
mof
3=

s)x| gy,

o

gAHlAE HE

AT
o

13

LI}, Cior, BOfSIARRE o XS o




=

o

=

[—

i OHRiOl

e

=

Of OHiof 7t
o

=

o

Azt
o420 o

x
—

=

i

A
BA}
0.015
8

I.
0.060

(&, %)
d

st

o1

=]
0.485

3
0.340
1.100
0.440
0.150
0.000
0.170

0.030
0.000
0.673
0.273
_J'\_

3 M402920| IHE HsX

Hes
o

.
o

SHE IR0 Ko7F UL 4 Y&,
=

_I

L
[

2t
za

3

Lo
K

30jer
SHfA|
LERS

0.15%014
At

k=l
il

It

=
0.8%
=
0.4%0|4

Lt

ECES]
—?__IO

—

AL
AENE H20Z93 9 AENHA|

Moz

3<|
[55]
=
S

ol

I1Ruxt2
(o]
[=]
, 100201 o
F 491, 5002 ©f
=]
[=]
5
2N
=
=

ol
|
o
—
=
(o]}
[=]
Ay
ol
=31
=
X|
[=]
x|
x|
o
—
o
—

AL BETOfK
ol
[=]
St
=
i
a
ol
=

— - = T

ot
St
2t
[

- O] EXHAERS & F231ZX0| 97{gt THOfEAO| AfO|2 QI810] 7|FIt210| Th2r Lt

ol
2t
o|
2t

2t
2t

A
T
T-2m2HAAY
2
=2t
+-2eflleatol ot

0
nE 25 g W
Ko

A

POV

PO T E)
|

Ol
—

EC B
=
-7
e
X
x|
A
~
20
=

=)
LrE
ol
TreN]

11D
c-w
C-Pe

A-E
C-P

14



2 S &

HE xR Eo|x]

AGHA|7| i

At
(=]

A2 HM259 “11. Ui,

k

.
[<
[

X 712X XA

=3

|EF
o=

A

|

QEX

KpLIEO] EALSH=

E
e

UEIOZ2M Of

f

ke X

X

Z

st

=0 9

X233

2 Xt £ e

el ot

Kf

wr-

<0

b

Lt9] 90%0|

I.

wl
=J

B ARY

-
2F

(F4-Tp) o

&l

m O] EXtAE| EXfoH KBAE} X

or  [u  w® =
olE
L .
= KO . T i
<o %0 w ol o
<0 OM B m_.l_u mv_._v
(e N
i oy ™ = "
3r <J H K ._m.vm_ |_u|
Kk <k of W _T__A_. T
0 K o _ 10
1 N T K
ofl Kk H_/__ WM Ulo W
— o
J ﬂ%. 37 oo
10 Klo noje0
Mok K oF
jo0 o ™ Wk
~a U ko B0 o
L T
R W o
m__m__ UA_. o g o =
< m = .rO
R R )
m oG U B do
o o %o gy i o O
< = ooy — o
: [fgized
- 3
5 Kol o O g
o o | & K N OF & o
ar
_“_._ﬂ & o
r 5 oo
._Ju. u- % @0
il o oF
K
B T ogr &
K Ko =5 X
mq «| m_x_u. il
full} Ir
Q 51 O K

b
="

SXD| 7O £}

k

jol
K1

4

_C,)‘I

of Wep ests s

tof| Xkt
SIX| TEke 7|2Hez MY A=Yu 284, of

A
(s

fo QlotEA|l Af

1=
==

A

2t

3|

52 ¢899

I

Jd

I.

<0

SXP| 70| EXIy

2t FEXHTY

k

jol
K1

8.

o0
3|
or
wr
<
i
H
10l
or
S
10]
x
3
Kq
N
3
=
ol
A
our
<J Ko
<0
o
I
o
(@)
|_.|_ —
Ko &
=<
7
fuil |_ﬂ
ol <
K
o=
—— Eﬂ
UK
g &
S H
C)

15



ER =R

|.

=

- FM Y S&7I2Y GIIX|(27] 1 oLl of

- 87129 oX|(27] 1A O|u

- HIHE(302 olUe

PR DRt el

E
[ |

10%0I5t
A

F

.
o
[y

o 30 o

I.

o

.
(e}

3 M268= X4

A2

EH
H

®

oo

o] FR0= Al O~ FXH|lEE HEOIA| of4g. o, 2t 8 09 FLo= FXtHlE XE8027|t

ol

Gl
—

ol
—

4=

o 50|

of FHo ot
SHOLSH(Y H9E HI1S

I.

o

.
Q.

sich) H4x A4

=]

I.

X8

ot

x~

I.

o

.
[e]

ol

A3

I.

o

.
[e]

M5 M1 WA A3

Cf) S 0|2 UL |ASE Ae2M 2d=F
© HH

F

SO okt

gl <
210l A

o 7

=]

gt
=

[¢]

FIPY S E(

jo!
{00
gt
ol
<

_

60

Exul2

60%0I

L
—

o9 &t

Hio

<0

=~

F

ESnl)

i=3

.
[

tof

-
(¢]

=

=

Of, Ipe

10%

E

=

b= 2

L
[¢]

=0| BBB-0|40|9
~
(o]

=

TS, XEHSH,
o

17|-

8
3 M4Z=0 M

F

HEs

2
)
[e]

o
(e}
.
[e]

A

—

Al
el

CEN

=

=

ol 0 o
'T'lil

o

.

AP

M4z X3
PR B 2 A

[e)
A3-0|’40[0{0} Bttt

[=]
M(F=golESA

EH

C
16

40%0°[5t

o !




off X8

M H42=9)20] 9

HERA|F

o 30| o
A

3

o

.

H H110Z0 95t

9 H21

A DQXADLO] H2f U

A
=

F

E
=

—

9| 50%0]st
A

40%0|2t
9| 50%0|5t

X0
o

of Fgof ot

CHe{ Q1 R Afehke] el

L
|

P21Xta742H0l ofgk At

C
[

Pl ot EX1H21Xta 9

L EIIHE(30€ olHel 387122t
2. S87|20l] oK (7] 1 O|uf

|..

S
[}

o
o

F

k=l
=

|

-
=

9 o

7

529 tfof
4 H268% 4

stof
A%

EH
=

3. 2F0MS 871 OIX|(2H7] 1H oLl of

=
o

L

=2

noto] Exfots B
Yot
17

oA

I.

HF7tAO| O] FEXLEFS] XHEMO|A LA
o

.

FAIYSE ool

=

[

3 MB80Z A5

AJ2Y

EH
=]

TpgAE fojo) ot

n < K RO = ol
~ o | =
o ufu
- o B Ly o}
LT:AH_./  TO 8
mw o =M IH R W do
< T oK T8N Rr
of ol D K
o ok oF & o2 < o
- N {0 W o
0 ok - S <+ E A 00 o 30
oo (B E g o e . %o
I o 0 0 oF
2 pojeza |85 ® o
oF S WK K| o o T © R
70 [ o| WUk oI o o &
D R T I L T
or i g < Wrﬂm_n_u Ujo % A
e EN AT A X oo Ho = OH m_HL
o © = 1
¥ = o cao= m Wog
JIO_l m_.qx_._u H HOO_O|
T o of | P K x A by 10 S
- 3 o | <A n o= U 40 < B oo
ol o Ol T o Ko W = - ,
i) e o g |wZT A T m_E
. = H|IK =T o| Ko <] ol 5 2
ﬂnm_”_ TA||_||rr_| o o — o ﬂnwl_ LI._AI._._QL
T or TS oo KOXO N < O ldo |10 T =
= 0|2 or or of  Uo 3 7 =
o) <) Jo jifd| = N oo
° | ©T g oy Bl Ok 0 DU
[ -y O S = > =
= E_.mﬂuxwgwlﬂ N o o E__J_/uﬁ.
alo |_.}I=.___._._ Al _ﬂu.ﬂ_.r_. g = owulrﬂ
®7LI ol 30 o 9
xr T+ ® < op —- U — 15 SERl
Ry Moo T g 2 5 KK
Wﬁ ﬂ@;uﬁwon :_ogA_. - il g mF T
ofl o 0 . — W = o K xr o © {T
53 ﬂﬂ_:%@m%% woojg_)ﬂw KE Mﬁoﬂm
A T A T A TR il O =i A
o N ooy o RO BT = |0 R g OF o e o KR
5 LEERaIZsoglotgaer)  FRED O G
T il BAR i TR U v T = = BRD oh
© g ovolKOl oo K g oy K Ear wp U kD
W H W U T o L E <k RO2 pul Y
o _.ogu MoK S R el g By <R Klo S kI &) o
%Wﬂoﬂmmmﬂx_oe_.mu_. .moﬁA_.e._:__L_m_o_n <l
g W N | U ._nw_ o N < 8l = o il
AR R QI|VA G |EE B oD = K
T oo PE|® e TN ﬂ..l.__wAu_H.ﬁ =
qEEEmE_.Am._AJH_OLlTA o__._.__./ = ~
ar sy u 8 o) |wp o 2T _ ol Pl ]
op i E K g0 B w0 F o au%_ﬁmn% o <
KD | &= D =u | =g Ko 0 )
X ol N~ T O W o | X oo uo|x N~ I I T O




H

m KBAE} T

SELTS

o nJ
=N ol g
ao RO &
QT N~
K1
N._.
. — = — e W = = of =
5 = 0w W o o N I o O] & W bk F W WO f0F ol Mo oF T T R
] T o uk A E I LIH TR, - b . R ol go Ko = — O T
KO gu I [ A = 1 = 2 S ko T m < = = = Ko 5
- " ! CUIS g gy oo oo ol o m;mm1xm/s% ﬁrfﬂﬁwﬁz 1
ol Y = B W%O_DMHWMWQWMOH_W%MH%TA M_mxwmawoum %_
SRk g BROEaRg R L ERYsag Xogiaiab |0
® A | 5 o BEfg oI sRgmlIAsdood .oz T
KT 52 K3 oG R dBEL T BE S B O RM s P
= K < KD LY 2L S~ = 1 = u = of ol = B A o= KO
P g T | o &mloo_x§Wﬂw___&%n;wmo_eﬂm$ w5 Bo -
Paowm|z <5 = WTgphdzidrmRcits S =T yo o3 K|
< oK ml %O =l Hl ._A._O Dl 31 WI H_T ﬂ_._._ .ﬂnO _.“M__% E %0 o] _.A_O _.A_l .ﬂmo X_O ar Ul _|__O _.Mq._ r _|__n_ ~ 3
K <J = or 1o 3 = ol ~N w2 ol = o] or o
DKW b op [ Ko L. = X2 ol _, = .= T 0o ir o i K _ fo 44 & o ol
= U T T IR ad o IRy g AR =
85 = ol M |ol T N = K — II i -5 WHA 2 R 1o I N T X oI ol 0
= N ZI T _ _l_l [ U =< = O__”_ 3 ] - _.A._ w D._ﬂ _|___| . = X =M 10 .
o -+, K o = R N 22 FD i, < = Ko D
do | = 7 . Mu__“_ ﬂm 0 oK N o) Ko & M __M__m T K 5 o B = KF < n_.N K- . ®F ﬁ_\ ._Ob r N oo m”__._._ = m_.n._u )
= R L R TR TR L I B o sNamE |[—@
S A s ol %0 50 = H v =0 Ko I 5 Ko -+ & S 1<
i S olJ o = Kio T ol &1 Q=40 To pl O 4 = o H uo mo ) i 7 - o T3
o o —— I Ko fo O joll N =N K o =0 M I r I = w_. Gig o o G
SEHNT yu O Rl BozXlgeR gD KgrRrBEg |k«
=i Y g o &= Tl oop 2 ou:ur_xﬂm._”ﬁﬂm_fnxo_ef. L.L_u._ HIIML@ K
g Ho |Trobey el usgghEIXEFEDMA S B PRT o |
2 = = 4 =0 - = 77E._L|._O|UHHTA._. U = & FO o s | =1
o ° o = ] 16~ o 0] ol = I % o0 J|J
MNA%O% E_emwo__x wT+ommeo_mﬂMw_xH,H%W%WBQL_L uaﬂ_ﬂwﬂﬂﬁw i
0 5 = o ur " oo B B = o K T B o Ko s = 5 3
o g 5 i LT 2 R AN o Ko o ofr ol | o ¥
- K [e) o 14 ._LOI._ _.A_O . H_._._ |ﬂ - q _|__”_ _|T_ _.A_l = < — L|O = K _|__O wr O__._._ n~ (o] o i el QO
g x| So Y = m_ %0 R = = Mo D 10 fo = O NN & Ko . do|=l
S [ - S or o < ® T L _- 00 oyl 558355 o) zr| = Of
0 0 o < ©or R o ol < X
SEBE MW_Wmﬁo_e,%%m_nﬁﬂwoﬂeﬂa_mﬁmewwmﬁmﬂ%ﬂmﬂﬂﬁmﬂo_.wﬂcmr_%a o 4
I oo o, 2 Al I | ol &= 1F § =ow o — 2 K = ol PARNTY
= 00 ° o |9 ol o b NELS i3 —_ o Koy o I mo LoD
L - e TR S i R i T () =
—Z 4r - = = ™ - = U =
S N F I I T O OmmT e A x R AW HETMR 95 < W &S
= =r
= [l
1w Kjo
0 I it
_H.ﬁ =) o W
Ry e w0
0] (o] vl
o K

18



i) o
I+ IF
& H &
of o of o
.__Mu_/_” _AOH_./H
XN — N —
« i
T )
— — — — — - — — —
SEHEE 2 wET [T gw § * [y @ (84 [Fzged
o~ . v = 2 Uk {1 <) SN B ar < 5y = 0% I o o = :
N D Wk Q Bl o% ar Ko S B oF 2 Ko B B0 AT s o
R ORI E ool KD .| ¥o . oF B K 7 or ) Do M T
Do~ U3 JIJ or <k F | ol o1 . ol Klo K ) ® H K KOOI
oo U gy ogo 0% R I|x e o Mg |m @ |okH o U o W0,
o KD X <k Ko o = oD S B A =3 = up ) g W ol T g
IR <K 20 o & 0 K K W = TRl R RKOK .
Ko R K ol mobMirge &% T jw o w (EY Tk _uu¥
X0 ogo O ® g oW olR N Mos e R o B
= Uk o Ly T ETEMrY or g o o R
._OH_ X0 = E_l 50 [ R — [ [©) — i o) O__._._ I _._.__n_ ~0 g: = 3 T |__O ._Ouc
ol ki B < B — RN R g e < _ 8 o < Ea RN T RN S
N G Ak g J) 60 2 O op Bl K oo K S IW A o S m =Bk BN
g ° g~ o T o D gy ko U g UF = Ujo = S ot Hou omF
5 6 0 X ° = >3 N T _ 5 joD S T — +q T = o ~ N = U
Mﬂm.vﬂ o MO B J|J 1 w- or & <t m_m oy Ko KD “Mn m/w Rr mu j 43 el o Cloo TH ol
T e = Y " K|\ ons = o H oF | B o8 5o X K
|_UIO_|_LI ALH_ K | = 2 E_.m_ - 2 o=z | 12 s I _._.__l
2 o Ok X B X3 ar _ o 7 o ] 10 1 8 o Ip
B A & e o =S VR T EECRN o of 0 <8 R 2R
o fo- N RO R Q Klo L= AT = X0 BT KO oF Ju|E R Jg ol o ® Tl
W._o_u.r,Ll 4m._h_|_._AI_.=TD|_qo_\_ _m_..o/oﬂmlﬁ .Ao._M_OJI E._wm n___I._LllﬂoH_ OME._JE_._.ILI
SR QWETO__QmTM_a_umu I ERIE =TS +oﬂ_n_vﬂmlgn_,._o_ﬂwro_éﬁ___lﬂ__
D.Q_,T_D..Hﬂxrr . RO = | © B o o X o w3 M Ro ol © go |2 2k 4 0O
w,.m_e . of Ko > Mo Wk ww N B 3T — & B0 gp KO K 100 Ko 1 1+|Aﬂ = w_. 0 X g U3 =
e ol o oF K Iy a W B o 2L T gy g
o x4 ¥ oo wh M@Wﬂﬂmﬂo_ J)J m_.oo_u.= g 3z P_Uo Mﬂxé HETNH_ Al J u._:_ome u_.“..mouw
o -0 O O fd = - = L = —_
PEemaY t bk T E Tz g0 g S (T g, YR e dal
U N = M 2 = gl s - ol NE 2wty |2 F ar o
%m oT FT__A_. %. o o &o Em __JA_. wm wH ﬁm o |5 oy B wl_ wF m% mw R m_ﬁ __T_A_. M Mo % "M zl Wc w”_ - JJ . o Jo
i T < < o ol = 5 KY R’ Ho0 3 Ho wo B _ o +o | = m o B2 gE Rl oy
24 ol _— 71_ = _._.__l gD | T K = o= o b S KX o 0 < 100 _._.___._._ o ¢ 1} = = O_l T .A._._
o g0 S, R Uk RD b o OF 5 |20 K0 20 Bl ° T 5 XU S oF|uk o mo = o
YT mol o At E AT s g|C® e e Y s
O R Kol o) & RIW <X oK~ T|F I T~ K AW FA|[S = 3o [kIH P RIN TS K K
=7 |“m__"m_.r K or
wr D._A%_._.__.__.ml Wk .ﬂo
= ol RM —
Hio o = =)
%0 L R H ok
3 o B & b =
E) 3l K- K
=T fo+ -

XXO
To=

KR 90%01gE NIKKEI225

EF
=

(1) FAR™EE of &Xt

19



{C2 0] X|AZ H|mX|

A ©E
ol

O tEXel 22570 F=9

o

[

A
=

2t
2
H8ox A2

=]

tH
TH| 0| X|2F

[
=
[=]

ul
PN

€}

X|4:01 NIKKEI225X|48 £&6H=
ol

Lt 2EXtA

St
=]
=
—

off &Xt

3| (www.kofia.or.kr)2]

4

=

.
O:

CH 25t

)

[@]

.
[e}

)\Cl)-l
EETLI

-1

S

=~
a
=x

Al

Ol A

t

|
[

H DEXHIENE

=

[e)

(FEA|-TY) Sxpxiet

}.

wr
=J

o 2EX

Klo

c|

ol
od

=)

KB2E} i

1) BRX|2: NIKKEI225X|4:

ollil}

1

ey

a

o
o

ryct,

o=ZM Jl2He=s
(=]

.
o

|.
a
iIX]

.
o

Ljct,
o]
Het,

b

o
=

tof

S

2

52 0|8

s=
0| &3to] oflX|

2Rk
5) SIXITH +F 2H|, SHdE U S8 HHAZL SHAATY HHAIZE S LA, Xt

o=

=0l Hiol 10% Olot= FAt

=

[e)

=4 xHE 2

| QrT SEXRAENO)N QefXtit EXtO| T2 Bt
o=
[e)

o

—

o
o

| -
=

2

=

LAl A=
SIXIE
H|2lst
l:g

F
=
=

.
[

o
74_'_

—

O
=0 teiM= A

q

pS
A

|

-
=

: O] EXfMEIE B
o

BZ9 9
QXH(Tracking Error) 2tz

2 k.
b

PINESES
Aol X|2te] H|wX|4 X QXHTracking Error)2| %

X H]uX]s: NIKKEI225X|*100%

4) FHX|EEZO| EXA FX}

% H|uX|a=: NIKKEI225X|*100%

- H9|: NIKKEI225%]

« MYALQ: O] EXPAIES
(www.kbam.cokr),
QA0 AASED FHXL

ol

Al
(@)

of =5 2ABXHEES) 70%0]

SH|X|= 2t

)

6

H

—

il

oi| X[H]

RIQXLS] Kol et 44 2o It

2 HA 70%9M 2t 100% +E7HXI[KBAE X

=ide]
S =

20

19 7

Hxl, 2t

1
(¢]

I.

o

.
(=]

toh Ab

a1
[

F]| | o

Lt Daju SXpAEre] M/

k=]

.):(
o] £x}
A
[=]



H

(o]
=

i SIX|AHe7t ZAHLZ

S| K| CHAZH
’ A2} $X| AT
£=CHO] J{2HTHRIQ] X}O|Z QIsl U =Xt

o U =Xt

.
o
[y

S uBUL. £

b

(o}
=2

zge g
© <0 = bW~ T e
w5 0 e T I
TRy [ER — o < K MJ oF <D |
L) = o) mo O KA L
g4 S ] .UOM@%:OW
= 9 O EmEC2EE oog <k X o0 < W ke[ AT +
R N g T T <o o< X o~ O orou- w3
_._._O o L o = 276 C_ T Al = E_l 100
7 oir i L T W oF o P D Ao I+ R
ow_m ou o) ol My Uo mM|§mI_.E_.H._B. F | KO T m %
.._ﬁ.e79. ol U @ W a1 = OH._J_.tIR ! - | %o F_a._..u.x_.l
o of Erliﬁrm SRR 2 = e
ol Koo = ul H o < = ) o
~ 5 S E 2o ¥ wl o T8 Ts ML go| o |<F o[ J BT
LS %E_.mw___ogﬂé g_o,utm_lmﬁw = = |3 | B pogs X
o~ =J A ol K Im.e._o_oA_.Q_O 23 |% o| ur T T . o
T o_ o :i-MroEE_. B ° = 2 S |2 = T b
il [=) o K - O_O__._.T_ml.rH_ — jol wr
= X &0 B MO % T 53 5 o g u | S 1 S
Wk 1 oF ) o = F o oF 7l o <J od J " M ar| B — K 5 =
o ﬂ+4oﬁm.urﬂnﬂ. <+ Wo o = KT MR ol o) a5
won|o; A_vun._oe_) = — ofiU mﬂn_ KP 0 0| o _“_Eo__._._x Wk
© 5 R B 20 o T N o o U ” %l % %0 ar -
o) & Kf ol 2 or & S = ﬂouaeiog_er_. K £ g %0 of 5
.n_un_u._ﬂ gHO_|_H_.=|_._/|_./E_Il_ H__..__.T_ quo_l_._lﬂ._.u_m._._hu o__._._ MULH .UAu.A_Iql
L S | L o 1+ 9 2 %o 0 ol of ar T 2.3
o WX ﬂu_.noa WQL:A._ uoO_ qu__._e._A_.e._:_o 30 e.___..”_a.u H_Em_.n_%go
X0 L = W 20 O i o OE.r_._._ ok 0 . 5l
27 TR P En Y ; HE  ¥is
2= Qﬂe__ﬂTWE_EWM mtom__mﬂWm_M__” o Fa x_.M_omA_ns:
o ol iop ol _.wl._._nr_. OMWWQL HA||.@.I_.E Ujo *v_._n.%._m of ____A_- | ar ) Mo ETM
Lo . To=mM« B RT KOs g *R T K ko
= Uo g = iy = U = ._._.Alo_o.__Jl O ulJ g| = ol K2 mp o
= mﬂLo_._._o.r ol — ™ < 03 — K o s |TT ) _, = or
N o Wawg 2" NQA_.WSEOO_. S |z o i S 3 G o7
& m_x_ﬂ.o_auﬂm:ﬂuﬂlumﬂ E__Q|Wﬂm_ﬁo g | ™% < Kb
qoRo o T S rgTame Wem  dgd Cole @B D TR
o zn < T ﬂuu.(ﬂ_o_.xw.ou ILOMXEFM 2z 0 E._oaﬁa
< oy 33 ﬁﬂg%.ﬂmtaﬁ 5 3 ¥ 3 KD D W |oe 2% N oEE
_H_Eﬁ.raio |_..AI_|._I.+LA||_I_._|§._._MV“_”_ ;A_l m._HH__._.__._._._l_nuA|uA.l o/o, <J _Alﬁo |A_.__.._Au_bﬂ
L.H_oLxI K BT xum.uA_. ¢o|o_o|_.._u.IE_=_ S |x <| = m_a:_.__.ﬂ
..mxﬂm. s )mum._._.r,M% ﬂmu_.A_opm_.m_hw >~ | ' o| & % 9l po oF
= o = dn m_.e_aM_o.__/.AE_.n_._OJ| o 35 < = .- 4 =5 o il = —
B = o8 Hgo, 9 D mym*ouoq.M%q 41 g RS
5T = QQﬂm_u._I . od ok *o“_ﬂ*%mﬂmlu.o.ru. ofu 7ol LT 3 R
. T2 K S EEpuT SR oo I o b e T @ g A
=) o B nNX I = Mflsuim._M = 3N < oK = B
{D o ok = ol K o K K < °© K 5 =
o % & I %Wﬂé%@g% NHWHQW%;G.E ® o Ry e
o 0 ol 2 oH 3 — = 2~ o = K =
A_.wu:wv IAOmWE_o_.EmmAa qmﬁﬁoﬂéﬁ_eﬂmﬂ# H R L__M_.M E%um_ﬂ
<k L ! Hgoml_ﬂﬁ7xe_a EEAo+o__u._.T_m_o_u._uxr= or = | wo| of H_a.uuﬂ+
|E%eﬂﬂ S = T = mﬂMo_.ﬂo.mﬂbnwa m o o B ~ o
.__.Az_._.: .._.A_._._ © 1ol Wk o M_ ot I < ..___Aml_ W <+ BAT mo 0 Wﬂ — ol o Klo ._Mw vl Bl ENC) _._ﬂu 20 ol %
o ol = - 8 ~N X0 = & = {o 300 20| = ] S =
WIEK wn_m:_o|mau%§_ or N N < F K o T E W% o
IPWH. _._.__.Ar_.oLoge_)JlJ Eﬂe._a_.m.ruo%g__l s o0 | K| 57| Fo oS Ko
= o o 2 %ﬂoI%%rAMﬁ Do Ty = o o T|T OE DR
B oK R0 T mﬁmﬂﬁﬁ_lpﬂﬂ xwﬂééﬂ_umw&mﬂ — Kb [ oz F xmﬁﬂu&q
ok o o +._%|U|wA|mﬁ6anﬂ. E_.u._WL.XLoW 0 EE =1 = Ko E_.._.._E._..Alu.
AT RP:%%WaW% r%%ér_mﬁﬂ%quT = 4 =< = UF < Uk R4
T WI1_¢0I o N M - 2 ol ok — oo Hﬂ..m% ol % s K g & o
%l o o gEalingras SLMEETpom o A T2
. oK T o~ o © wwﬁ_il*om oo = | o E 2 < I Ea
S o v K- B <+ *o_fdo_w.orﬂ.ﬁgoﬁ e R < W hi o
.Qmﬂ%_Wﬂog@# ) ol __T_ATEM w_mEmL%H
._o__._LI..nur ﬂl._ — To |L|L|_/
ol KM wr n”_ KF 5 WN_M UI. 5 K K O__.:
| ol ©

21



FOl

I
[

Hol et BonX| GbE

k=3

Ol AIZXIE

o
2

, O &4t
3

I.

[

.
(o]

HMo® EXIXP} SErshn] HEEXIIRIL
| -

&

HSEX| YAUC Ttk X

.
o

| .

=

2 X|x| oy

XHOI
= a

FaU4 &

N

o2 o[x}go| 3

q

I.

jLict)

1=
=]

X
o

4

=
ke 3R0= Al

2

4_
o

PR B S&20 o

.

Ap=0]
[¢)

o

TT

BAl Euict,
AH| 71242 ool ofs

I‘

.
(e}
[y

o
o

=y
=
[

—

o] g0l ¢

&

oM EXt5}
2

F
=

o1 Kh}
O}, Rt AfES SR B

E

—

9 I ZE+E of
A

3

E
El
)

Al
—
o] £xt
2Fh
g

oZM Exp

o &

I.

=0l FAY

AHAFL
[eNe]

LIz}
9| Hstof

b

KO

O
A
(@]

.
[e]

EX L] I =
IHLeverage 22

Sto| JEK|7t Exteh

|

-
-

o

=

oL Aol 9

o

Ei
of

E

o

"
2 =
=2 =

ofd QUSHEXIXRLES) Tt

—

—

FLC ol

SHKRW)2t

2 XA gyt of

o

4

a

|

-
=

%6
o
oo

=

[—

il

AL e tge L8580l
a

.
O

H

2 SHG2E HAO| ZH7t Hseh XIS

Q_I

2 ool FAFE £ A7 W=
a

s

3

=

|

-
=

7|&f HAIBHIA
E
(o]

A
(i)

=

AL

Ljct,
o £xt
2 S0 H[5l0) HTIKOE Of SO[X|H, QBix}

Of FARUERZ AL XA S ZHehol UM TYSIAL A2 o
[e]

et EXIXRAO] K|} Histe 9

&

A
[=]

=)
X

U

EET T

1 A

a

o
[e]

o 9]
2 BIXITHY A%o| 2N, SSMS M0l T U of AN BUK|, X}

SHAIZ] BIRYCE,
74

’-5otH

h
[

i 2ol

7|20l RELt2t

oI5
o 7 4 %

o=

Lo

s

9l

offu
o
Hr

o
)

YR FA #E WHO| BEF E

Y CEAL

BHEXP| 70| XIS

10.
Lict

i ]

=

[—

S
=

O[x+g a0l o

Xl S

B
Joll

X

F

o
[e)
(o)

o

A
[

22




Fa4 &

N I

7| =
X|42t Bj2)}

X=
T O

FAl

10f @ep NAVEeY

HiA
~

= H[OJA|2 XtO])7}

il

[

o

i FXAtEl= F2HKe= =04 ETRRE Bl X2t gaf 2|2{7t

o o(

|
O

27124
_?,l

=
7tk NAVE| 2e|/ETFE 28§

=
o

ETF2)

—

—
SiIX| Al 2EHSIRE 27t

F

.
[

o 12|(FH K7}
Q)

=S
3) Exfo}

4)

F

HS
=

Al

t

QA

=
=

Bl

BE 72
=

.I

e Aok0piLt B
0| xjg), ool

=

[e)

[¢]
FNIKKEI225 X|4'9] HE

.

=
X

AZIX]

AZEAO| TRt CHEA| UER 45

=
UACH, HluX|rE20 &

&, X+35 Ao o
—

HIbEEE S0l FARIEZ IUQte) Z21X, Al

A

M

A4 2718 &
{291%|(mis-pricing) 2 B|X|4(HIX|0}3)2to] Bj2|7t

=3

CELTLERS =R ENE-E]

=

[

2
o
2:

t

7

o
o
B4 El
X0
)

4
LA

A0
X
=]

OF ZIRAMEE 28502 ZHX|

[j=]
T

=

o

71240
Cf. Ojof T2t XXX} st

&y
e,

=
<}

b Z1E HIOJAl

=

1

[

o
O:

of
a

.

o
=/t40 =7t 2H9 AO|

4

6) HERZVt ZEZ2Q o It

Cie| 28/0HX| #27t & =

8)
_|'E_x|.:LOH
=

o

[e;
21240
ol

M

A

=

o £xt

et ot

{1

FEl A
= T

.
o
[

243t A7 7

A

29| ofofEAe 2

=
o

9 OjojRfelel BRsE WY EE

b

9 SOl X[HLAHLY HE &

o

oj

o

ot BY

oM =28

I.

.
o
a

x|Z719| 7t

SR SHRFAAYO 2= St

Sl

no

i ]

HIOIA A 91

SofcE X8 2ol

23




C}. 7|Et SX19fE

RO = 0| oD K < <D K oF o of ~ O <N <N E! Kk o HD %o
il ___._A_. JK [zl E._E._mM ¥ wo R 4085 M o4 o = anwom_u,
T 0 olJ ar © ol <+ U 5y o4 ol XX Ulo ov U 2 & 9
Kgno [0 K o R g @y (xR ETH o0 | T o3
wk n___mV R _u.__.yu.%_A T g o o oqp 4 <d RU 0 5 T R
N TS oil iof TR P =S =~ S - N A
=¥ L2 Fog e [zoeki 2 5 | £%:
. 10 kil] TO - = ar qATHq oy = - m/\_A_Il_._/l
Ko = [Z0 T |0 Ryl |8862 | v Ex < 5 oF R
S0 (REE jEne H82 |Fa T § 0« N
kx| S|E N s g |XHEIZD N = =
Wl [Bovw |3z S28 o [o o e
— < n J = o = = = <J X
4 i mals [FagZ |oWmI|Tywes Lag .0 o ; o
o Hn Lol H oK of El g o — o__._._u._._
I 2 or 0|7 |or 4 wmolaE s |k oau I oF
do |2 %0 = oo | o oo T ORU oo L o of oF
Ho I ulu Ny T, = ol ar = a4 = i bl an Z0 iod
=5 i) = —|=n d KOKP = ._.Un_| = .A_l ITe) .A._ o 33 it <X _._.T_ =]
= = < oo 22k g o) 4 O T B)otur ~ 4 & Kk °
ol |5, 9 8 @t <o a0 o K ol O [ Klo r- _ ol
meﬂoﬁ %0 oF | %o ETo_TEAT aurﬂ_xe_.gﬂuum%uﬂ%#ﬂn MH% Jenﬂ;mu
J|ﬂ Llo = = . ET - Lu_._._ L I - N m .Al_ pr
S IRTlE Fda Wlmjo%uﬂzwmm_vm;_o;_um_ﬂﬂ T g
S ujo - 03 2 5 0 = X of — I o —
of = 2O c_oxﬁwqwmmﬁ uﬂue%mﬁmlm_wwww_mua%wh%mMm%__ 9ot )
< |_A_I = u = IAS —_ = - 1=
mo |l F CuTIuT o aTe|mtal oo
o | < R oor|_ |z wh &oﬂﬂ_xo_.uoouwuonxuuﬂoel% of = X
SRR AR E S W@z oo s gzl 2o g 3 A
KW 5 o\l |- I mSRws = Hygosigms g = B
L N BECE B, P THEUTTL R T o B &
ir (o |5 N 5 0 =g — © m_nu.._‘_l.ml ol D om < o+
AL 1|© oF ) Kl | M= i O - <Ml ] -
= 3 ot |70 ™ |gu o (2 o ,H__..:%M_:El%ﬂumxuuﬂ%\%uﬁxl_. A
alHpel o UK | F R e |0 K o U 5
%l.__._._o.r.l___h_Moq_J_._._._mlA.__.A ) 47_.m_._._|_.A ETH.'HOWMOJDM :_O.__M_lu”_.._o M oot =
mgow%%m:quﬁm oL H STl FE o Bn = & o
TRl |Z WGl |FRmEwmES G T gl X AT OF| B
o pir wumﬂmwmﬁ% FoR: m_oi1m_M_.%A_.§mHE Mmﬁqe._+ ao_%o__o_e
ulo o m_:_wx_o EWmm I 4 ﬂ%_. dolod = ol oy iy omﬂ_.m.mﬂANo Wﬂﬁ_ o_uﬂ.:_u s
e W= S > In © 2
PRI o T N T m_riﬂﬁwoﬁéﬂﬁﬂkoﬁegi K A=
ST R(|K Q9 mo oK Eﬁquo_EWE_a:ﬂ&AIwﬁwuor% E_.Lﬁ._.ﬂem
KO | m|E Ao & | REIN gy R T X5 X0D DO ©
X uwk I_.MO.H._MMHAIH.AI._LEWA_I ._|._AIL_._ Memﬂ%wm il MEuAIm._._.A..Og.MO ol R wn_vul_u
T or | T RIKO© Ok DKM LH e R U= = o o= g
Ko oF Zu|Ko Zr|#p WH|wk 4 % T|uk ¥ & A0|A T T AT ONE x x| K I B OW g
= My
qo_._gom_
= i or W oo Yy
&0 oF o 5 ~ . DT
By Ealw| 9 ot 2 = i o 3
100 160 el o 0 It N =
o [T B ar oF N oF = n) o5 &l
o =3 < i = ~ k- "
o n ol . =
KD )

H
o
Xt

[
E
T

=
&

9

=

=

t 97.5% VaR

[y

et
Uk &7] VaR 24H(%)2l 9lgj

.
[¢)

ES
CAl F7801A =X, Of 2

=

=

of &Lk A0S 97.5% VaR
24

.
o
T

et =

fLct,

=]

*VaR(Value at Risk)= ZEEZ R

0l



U5 7 7IRE (97.5% VaR 2F Ar8) |

_?_I

[

Ko & X JJ m._ ﬁ_ﬁ_
© T O« o 0 _ o
-, 3 0
wo Mo oW B = _ o X
<l T < N Mo S, ou I =
o =2 50 I wr ) oo o S
10 _|_|_ 34 - - = -+ hi
A Sl & go I < S, = KM ) for
L L & o K ™~ = - ar
= KE ok < . Wk + ol Rr Ko [
® N o i S of e &1 N K N
e — Ujo %0 mo 4 ol go KR Wk =
N — A 31 = 31 s ~ ol o}
r 2 g F g K K1 g
Y £ w g T o
R o aqJ < ﬂn_vu = a0 2
H . B0 B0 ._||nAY_. ~ 70 iy m.._._/ 0
ed u) oF Wyni o = v ol I+ E .
g ﬁ ol o mE o MW@ on ToB
& = EAl (N ._.___”_ EN X E 3T ol I JT 0O
5 o< - [ - ol 8o oo o )
] - JoJ q o
X <+ T s T oo ol KM =) Tg
o " 0 M O__._._ m.o ._|O|_ - + X =
R ol Jp o il ol & Klo o
o 5t | =2 9 9 @ N W Jo
or o o3 1= ur < ._IH_ o F =
iy <0 i o i 0 oft KE W n
SR TR N T S - ~ bl Y
4l =1 1 oliu ] b KD ol &
o7 © J T _ o v R
AR Ko ° 10 < "
.._mvo u_u_ H__-n_ ._OD |T.A| o |_|__|L7 K O_l m ©
= mz | F U s F oo N < 2
= uo v | Or o L Bl H oS
ol ol wr o KD = Kb W ol S foF
g Im |2 T = S NI O B 3 o
= i —_— e ofl ol ol ol R =
== o Lo _.M| ~N wr ol + ol = = F X
] Ul M wr ol JJ © I3 oI oD 5
T 5% |5 Ry TS o D i B I
[@N] —_ o i
- ) oF o, &r ___._A_. = do = o K A o |5 g
= M5 i U= RPN U < | K |Bu
noAF o L o o o
or K - ) o =
<k = H _Al_.._ 30 T oD .._)._m o K ] xr T0 KO
M WT ol N o J Jo ¥ 2 5 RO <| ol
o F g 5K ol Wl A~ ol T~ Ao =~ au =
% s a = = U I R IR 5
~d o ur o 5 g E WP a n_Al._ olJ
5 o I S I A Y ow
— go Bl ujo Kl T e 5 &N of Tr o . —~ _|OT RO
£l w g/ <J = o ol = N OKH XU N .mAH_ N m.HH_ of 4
O~ = WwZYuhagaR YT e Lo |5
o XK o mgmol o o A 2| oG o
Xl = < =0 KO — = =
% oy &2 = < KI & K KI KO < = |X &m0 o
= = or 5 - ol — — N LN T | = o
K 2 ol &2 5 ~ — — RO|X K
N ~ ur %nn_m = g = — KH oD
H. I = o N T
o o KD — X X
[CEE e —

25



Yet,

UZA2] 0.8%

L}
d

gl

Klo

YEXNSH: HFAY Sla

LIOIZHO| 0.4% O|U

of <
(DN ol
o ~
o T
ojn [
2 A
<| o K
< F o
S IF| wr
el I I bl
|2 K K
H_ow I m._;w no K
o | oM | RO Wk
~ lpgl W Il
KT R B K ©
K KB /| = ol
ol = |k o] & ~
o Wo fop Ar| = L
T s T ol
= T z
i || X o
Bl |z K| 1D il
KD | & WR| Ko — ~
blo H K ojp
_ Ko |Uo ny| go ol
K| & [Fool| oo ~ | L
=l K [nd o | =
Biao 21 G | & (a7 B " x| @ | &
MG S T A s e
eS| B | W jd K| X |~ o |
=l R |eE ® e x| =
”A”_u [a ﬂq r — - _._.__I E= Q H_.|
ol | ol U | gl || E (o] 0| D
~ |~ |ol| & B (K ol| =3 o|oi| B o
| | | | =
o (e} (e}
IR E =] o) |Hl ot | A )
e O O A o
7| R L G L N g B o
= | K- |RO[KO KO KO K RO WiiREiRO RO
A R R - et ey 2
WE(<F (< |<F|<F &<k &) <k |<F 12]<F|<F au|<F &
KO | <k | <k |<k|<k ~|<F RT| < |<F &|<F|<F = |<F o
w| w EX =z (w| a <
< |u|l [ KM n ] _ [ a
Ul v 4 v || v )

L. $tof

mju

KO

2
Joi!

i

H|O|X|

| =
[=]

Bl

HO|X|& &¢ 2 ItsHD.

OFAOF
QIE

&)
N

| =
[=]

|&7H4

=
[

oy YAl HE &

3|
1) 15A/(2%F 3A|) O™

]

Rl

(T+2)9 71&7t

ol
=

IO S HEFLU(T+5)0l Sk X1Z

=)
Gl

Hgelof

24
A

HT)ZEE M4FLL(T+3)Q 71&E7F

ZEH H7IYL(T+6)0l Uiz XI5

o

to 2t

8o

K=}
=

(T+6)

ol
ol
5o

X7

it

k=]
al

ol
gu

(T+5)

OHCH

ol
31
80

2 [¢

&

(T+3)

ol
Py
8o

X4

(T+2)

ol
ol
5o

X3

(M

ol
3T
8o

A1

ol

o)

2
foi!

ol

o

K

0

2
Jof!

2 3A)

15A/(L

o[ HofA

15A/(L

3A))

s
O
T

It % s
X J|EAHE TOHZAIS] HAA AR Q510 HEHEO| BAIE AZIQE & K|

gO

=

S
=]

26



pul

EN

oo
=<

TH SHOHAl 2HOHCH=ES] 0.15% OfUf

134 0|

ar

—_

A
# oA

U282 47| 9 HOjSIM B2 XS

X AT

HEEXIRIS] ZHOIXIE

U2 WA Sl

2t

k=)

(4)

ESE

I.

d

oKt

o

E
T

o0 EXAHE ROl 7| MHE

Afgh EX = MEXZ HEE SF HRZ A O

A=A e

= XI
[——

1) FXAH E

of H4%

Mot
tx|Q] Atoloj

ol
=

F

A

g

I‘

jo!

tO1 SHoH2t x|

of 95

=
o

of <ot

tHed
=)

J4

=E]
[}

it 718 F HEEMNYRE A
Me|Aels FXHAL S HOjRALH| SX[5H010F

2

et

.
()
=

SRS WA 5

al
=x

HMGLO| SHOHAZ] A

X BHOIRI7|ALR

S0 AtA
9l

=
[e)
2t

20| 27
EXtxto| Of9) = EX{X}

LSRRt of

XIS
=R

oF

N

I
o3

bared

_._._
o+

-~

joll
©

ol
X0
o
350

of

= S71 Af

Srofof|

=0 mef

s A

[ =
U TEEX

1

L EXRPL Bos

b Lofx|o cistol
LTt 8 SIONGI7 AL SHTOEALE SXIRIES| (EO)7|BS)olN &

OHSHZ | Rt

10

A OlA
T Mg

I

.
o
=

olo

20| fet 3

539 X

o1

SEEA B82S

SR 518

S 27t

87t

|A
Ho

J BRANY WOl OiKTHEE
OH

T

t4
=
[S)

il

27



I.

a
[

|0

-
=

o

tH, 1,000% CHel2

et

.
o
=]

o
o

I.

—

o
A

A|_|- X~

=)
2 Lol

BHAF2ER] Al

A

e
—

EE
=

ol
ojgt

|

-
[l

o

ARYXFE{Ol|l A 4AF55HOY

gl

Ko
J)J
<

- Xb&F oY
X 1,000

[

s
P
%=t

71E7HA0] P8 - SAEX] s E0lE

13=18
1,000# 7| #=1,000&

= oY

=]

_
Kbt

fa

e

O]X]

Algu

|| X|(www.kofia.or.kr)

=

1

[=]
K=,
a

|O]| X|(www.kbam.co.kr)

QlEf
21
Bt

A

=1

o
7T

I O]

[t}

L
[*)

eAZh 7|1E7140| 5O

=,
=

el

SISl =2
2124

21Z71H AP

31
70

Bty
SAYAS APtol W

RtfAte)

W
ol
rID

I.

_%_I

FRlAE A

4o

I

i

[

o
O

ot
APt

I
[e]
=

o

JIFo= 20149 A

=

=

ek, ciet,
BIPIE
N EEEEE
A2t

.
(=)
=]

=
o

=

Xlo
)
et

=
7124

[e)

|

=

47

o
[e)

F

-
o
(e}

iy

X2

tAdo =z
M7t A/ SIAY

=

=

F

gotots A3

S
H

Ix
pS
(@)

—
q

—

5ot
o HSet 27to)

I
74
24

&

2
3

|

|7t
2
P1ELS SUANEAM HefE 2

)

711

7t

k= 7t

-
=

{9
201 89] MAHFSAE HEOh= 7t

F

[

kS

2,5{5
=

8

[¢)

ALY

XISt

xR
24 A

FRIR=
=4 HIYERA

I.

.
o
(=]

X
(=]

)

o0

(CP,CD =

28




A dE A SR MESH FIrYE ot0] AlLE 71300 7| X5t et EARHLEEOY
EER A0l BTt 7t
TSR MUB7LSAE XSSt 7t %*f DPIZSS Y YA E= ARITH2{I0] KA
St 710 712510 Y EXRLHEOLRIRR7 278t 7t
ABtExIE BPIERo s1E 71EHA
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ﬂf;,fl_j%ﬂ Gt =AYl &Y E= S5E A=TYFASHS 2 AFHEIL AHeEs
= *I’”OHH HelE 2Bt
X KBARIZE2 TSIFAMILS) FItet 2oty 2/ MYR}, 2 8HTYY, UFAAILUS FIHHTYY X &Y
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o 0.4% O|u
C-P | 22z0E7-omapl-poIa - -
C-Pe | 22z0jg72-2801-s401992 - -
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XZHIE(H2, %)

— e 2T o (=)
F | YYEXL | HOGSIAL | MEFHXL B EXLIE 7|Ef s | FERY | L L. Hah
= © T T
YrpEs | ma | =4 L | e Ms | owg | sue | T T
= 0

E 0.485 0.440 0.060 0.015 1.000 0.002 1.002 1.110 1.002 | 0.192
F

C-%™ | 0485 0.000 0.060 0.015 0.560 0.000 0.560 - 0.560 | 0.000
S | 0485 | 0150 | 0060 | 0015 | 0710 | 0000 | 0710 - o710 | 0191
C-W | 0485 | 0000 | 0060 | 0015 | 0560 | 0009 | 0.569 - | 0569 | 0.162
C-P 0.485 0.673 0.060 0.015 1.233 - 1.233 - 1.233
C-Pe 0.485 0.273 0.060 0.015 0.833 - 0.833 - 0.833
2 AL A
ol HANYURDE Of hY 23 s - - S

=

X J|EHI82 STl CIE 8! ZMH|E § O FARIEIN FYH, HEHOR XEkE HIE (SHAHHIE % S8HI8 Me)S
of sigdls AoZ QAPZ|ZH0] Fifet FRol= AW AT 7|EH|E Hlgs $§Xli AH8oIH, @lA7|2t0] BfStx| Of
Heol ZRoll= ZPgYMXI] 7|EH|E B8-S S FPAIZ AFESIEZ MK HIE2 0|2 Holg & ASHH.

* J|EHHIE OIAlL O S BNHIE, SAIYAHIE, MPEHIE, XTAEE, WAL EUUERUHIE S

X 8 H3-UIBS SXU 42 OIZOR QUG JIERIBE PSR AL

x o & i¢-H|g H|2S O] SXHMEIO| EXfsle BEXHAEN|N LAISH T|EHH|8S DEXHMEL EXt |=.C_s’01| e L 0
O EXLAEIN SIS J|ERIR S BHIBIO] ASEl J|EHIRS O] EXLUEIN XBE/ Haot SHitst 5 B4 H|8S x
A QIEFONO 2 Liteof ALt

g4 B E+ = _ _

S Esom _ (HEE JIEHHIE + DHE SXHHIS0l [HE JIEHHIS) + HHE S84

i x 100

i
o

0.485 0.340 0.060 0.015 0.900 0.002 0.902 7.300 0.902 | 0.203
A-E 0.485 0.170 0.060 0.015 0.730 0.001 0.751 0.860 0.731 | 0.187
0.485 1.100 0.060 0.015 1.660 0.000 1.660 1.590 1660 | 0.204

0.485 0.030 0.060 0.015 0.590 0.000 0.590 - 0.590 | 0.000

X A 2ALF C 220 242 FAY F FHIEO| YASH= AT 13 1HE0| FatEle= AITFOIH A-E 2249 C-E 22
A0 212t EXIY Fe BHI80| YX[Ste AEL 19 67HHO| Fxl= AIFO|Y FIIHY, B 59 HP0| mat gepd 5
As4H.

X 55RY & Bt UES8FEANAEY0M SA0lE E3RY EFEAV|I A B3 § E-H&2 ujgiyo

X SEAEBIEE DA jc?ﬂfﬁ._* BLoE AW YAAES FHE2HIE B82S ALESIH, YA7[2H0] FutstX| otYgt HE
Ol HGUNX|Q ZHMUL|E HE&S AHSHISIH FHX|Z AHESIEE MX| H|&2 O[2F Yol & USFUC
* ZEAEEIE oAl BH- M= M § Uitleag, SE-SAHZULON SH++E &

- A APt T e SEMAEI8E Halt 2EYH

& SH(EY)
SHAHeH|IE 50,021

X FHIL BP7I210] FSt ZLOI= M AP FBHIS
=

EXRAEROL MHURLE 10| 2K S EXPAIEN! A
XA G202t B LS 28HI8L TRt AU
e SH(HY)
28418 -
X DJMH SeiA HYEASHL J|EEI8S JIKBHA ACH, ZHIH|] U ZEMTN KB0| Tt IZASA| Lo
YRS J|Ep| 80| EHEX| AU,
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[EXHLERH O] 28 SOl 225 = HIE]
- EXRUEIT LSl 28 S0l AL HIEE WA +AXte] EHOZ S0, HFEAIUXC] XA wef MEFAXI7L EXAER] A
oM QIESIY Xgyt. ofth £ TF UUEASHY SYUXI0f| STt OBitATt = FRole £F TF UEEASH
FOUXte 2EFHOo=Z E.”—J'lf.
- WA AUXtY] BHOZ Shi= H|ETO0|2 g2 EXRUE M HAE THZO HIES LY
1. EXpAER LY UHUHTT
2. EXRIER L] OlEF B AXH|E
3. EXRUEHAL] DA ZEAHE
4, QXL HHIE
5. WM AUXtE PYEE +AUAXED BHAEH|E
6. FXLUEHAO| 25 ASHIE
7. EXRIET O] JtAF HH|E
9. SR T2 Q10| CHEE it
10. 7|Ef OJ0| Edh= HI8L 2 FEXHME el 28 F0 A28 = HIE
HQIELFEHEJ‘?_' oA |82 SR EXfote 39 WSt BI82 = Q0] OEFSE XpAte] ORdeh Hit 5 RE|YHE 52
gsh7| ek o329 HIgS e
1. A & H|&(transaction fee)
2. B ¢tH| 8 (safe-keeping fee). B2tHI&Q X|g7|Q} X|SYH2 HFAUXL, MEIGRL, SHLLRH2|Q1 2+ Sfojof| ofs5t
of Aot
3. 7|8t 2H[8(out of pocket expenses: physical registration, DR conversion, tax reclaim, income collection &)
- “EX 37 UYEANSH AU EHOZ oh= HIET0I2} ¥ Y TR ULEANSHA +AX0| WSt OfstEtAYt e
EXPAERRAD i El 39 HIES T
1. E3 37 NEEASEY fAxtE s AR 2Es|E
<1,0002HE £Xfe FL EXXPL BEHOH| He eeE Y Ha-HIEY EXIIZEE OA[(FX]) >
(TH91: Hed)
HOj4AE U H4-HE
SF(E32)
14 2 34 54 104
A FrEMFH-2=Z20l 172 267 366 577 1,187
A-E SaEMF-220 115 192 2'73 446 949
C Tl gH-22240 169 344 524 904 1973
C-E Fral|g1-2242 103 209 320 555 1,233
C-F TR0 -2Z2401-7|2t 60 124 189 330 742
C-Z& s E0HA-2ZatQl-Xlt 57 117 180 314 706
S —?—4—3—?—74—%3#@#“1 73 148 228 396 888
C-w TR0 A-ae0l- ST LE! 58 119 183 319 717
C-P g0 -2Z201-IH0I S 126 257 392 679 1,499
C-Pe Fra0|YA-220-H1A T 85 174 266 464 1,035
X Y OAUHES EXAPE 1,0002HHE EXRIES 39 ANz SEY ACR oyEHs MHEHlisrE F= E4-HIES
FAMoRZ AESH WYY O|AFE BF MEASIH, At EXALAE2 5%, +rES X S E4-HBHIES LS
PSR EYH. 234, A EXXPE KO He 24 9 B2 V[EH|E9 HE, B0 QY = 0I5t 59 Wet Het
2+ AsHH.
% S 2L LEASHEY FL 349 Ol ERdt= Aoz 7PEs XU+ E BHESHN QAUASHT.
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X35, SEAD|ITY MHF X 2BAMF FOf 2ot At
1. HEEE
(LT
(@91 2)
X -2 EH H
o = H 207| A 197] N 187
- 2025.02.27 2024.02.27 2023.02.27
EXRE 8,945,739,086 10,835,740,335 7,108,554,057
&d 8,884,114,718 10,803,574,539 7,019,872,238
I E 0 0 0
SSL/HSRE 0 0 0
olg ¥ OIXIZ 61,624,368 32,165,796 88,681,819
7|Ef S8Rt 0 0 0
7 |EFRpE 95,674,654 79,047,093 13,039,109
XHESA| 9,041,413,740 10,914,787,428 7,121,593,166
=& 0 0 0
7 [EFEXH 211,063,973 178,283,757 40,311,783
EXHEA| 211,063,973 178,283,757 40,311,783
e 4,649,444.709 5734163611 5,506,898,570
PAUXHS -1,215,400,809 128,441,123 -316,149,575
o|2Yoiz 5,491,676,492 4952,721,092 1,903,353,553
XS 8,830,349,767 10,736,503,671 7,081,281,383
(©91: 2, %)
e RN
& = X 207 A 197 X 187]
- (2024.02.28 ~ 2025.02.27) | (2023.02.28 ~ 2024.02.27) | (2022.02.28 ~ 2023.02.27)
&9 792,518,341 3,473,582,397 916,927,421
Ot 1,534,691 965,261 1,685,663
B 0 0 0
OHOH /2 HAR) (&) 790,983,650 3472,617,136 915,241,758
7Bt 0 0 0
28H|I& 197,154,271 88,506,103 75,157,962
2HHYAL B 197,154,271 88,506,103 75,157,962
ooz 0 0 0
7|EHIE 4,608,703 1,572,366 1,324,467
F71z0e 590,755,367 3,383,503,928 840,444,992
Ofofe| e 0.00 0.00 108.79
1) ofjoiz|™golzh FAojoje) giHst HEE UEHE= X#2M oig &87(7t S oicst FATIMS 22 7|2t S FEH
OF ERot FADNMORZ L0 MEYL 19AHE §0t HHXQl FAEXFZIE 100 0|1, FAMEFH Eot
1002242l F2 DHOfR| S 100%(H71E)2 Ut O] EXHIES F7| Dozl &2 of2fet 20| ihE = /ASUT
(EH9) = 3, el %)
ESNETEN FA O Y712 OHOHS| M & 583
=% A = SA(A) A YRFA(B) (A/B) F ool M e
- - - - 32.09
X 559 Fd ool el o=Ea 80N HBdhe A27IE 53 aY B UoiedeS oy,
F2) 7|EfpQo= SO GE 8 20|, J|EH|E0l= SHAIYO 2 8 H[EO| Of2fet 20| =Bte|0] AL T,
(EHe : EHarel)
3 = %2071 x197] 1871
FAG0] 39
SHUAY HIE
F3) 7|EtH|I80l= 28 2PYoIM LSk 7H2H80| EHES AT, FEXXRE HFH 5! HHH|8E of2fiet ZEUT T
OF, He2et 20| Er 48 0|2 59| ALRE J2fH|89] MOl ME0| 032 P& 52 =YEX| sy
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71
e RELE] RETE
7 Z10H - —1OH
faan 39[) SE@/A) 1A= S9(m) EE)
4
ZAO[QIO] ZH(HH S) 22,116 19 0.08 1,234
HUEESE 548,252 30 0.01 147,259 9 001
HOEIEE
7] 570,369 49 0.01 148,493 9 0.01
X F1)~F3)0 7|ME pXl= BRFFEXLES] XHEXHMEI HQ XIEXILEN| EXfSHe D EXFAENS] HIE0| 2 JIEX|2 Ot
2510 MEEASUT

(et 2)

3 = 2071 (2025.02.27) X 197] (2024.02.27) X187] (2023.02.27)
2 & 2 & 2 &
Xt At 0 0 0
2 & i 0 0 0
HIYXF 61,624,368 32,165,796 88,681,819
1 3 Yoiggrrt 61,624,368 32,165,796 88,681,819
2. %Xz 0 0 0
3378 0 0 0
CHEAHR 0 0 0
L= 0 0 0
2. SRR ALK HOf 5~ 0 0 0
3. 01olS 0 0 0
4453 0 0 0
15 8,884,114,718 10,803,574,539 7,019,872,238
LX23d 0 0 0
2. 125 0 0 0
3. ¢35 8,884,114,718 10,803,574,539 7,019,872,238
4. 7|Et RS 0 0 0
oY E 0 0 0
1L oY E 0 0 0
fEU dSXHE 0 0 0
1218 0 0 0
2. EX| 0 0 0
3842 0 0 0
4. =4S 0 0 0
7|ER2 8RR 0 0 0
1 gxH 0 0 0
2. 34 0 0 0
7| Xtk 95,674,654 79,047,093 13,039,109
1 ERII50IE 95,561,367 78,979,799 12,846,808
2. 3inirg 0 0 0
3. 0|40/ X} 113,287 67,294 192,301
4. 0|HigE 0 0 0
5. 7|Ef0| =43 0 0 0
6. 7|EfXtat 0 0 0
7. AT HUEAS 0 0 0
W | 9,041,413,740 10,914,787,428 7,121,593,166
= A 0 0 0
287 0 0 0
1. SHOIE 0 0 0
PR ES RN el 0 0 0
3718 282K 0 0 0
7| EpE A 211,063,973 178,283,757 40,311,783
1L 0i+R7HSHOIXIES 0 0 0
2. 3M0IXI23 0 0 0
3. ol X|0IXI23 190,741,250 157,644,310 25,642,330
4. +420X33 20,322,723 20,639,447 14,669,453
5. 7[Ef0IX g3 0 0 0
6. 7| EFSAY 0 0 0
i | 211,063,973 178,283,757 40,311,783
Xt & 0 0 0
18 4,649,444,709 5,734,163,611 5,506,898,570
2.01gYoig 4,276,275,683 5,081,162,215 1,587,203,978
(Lt G20 - 4,649,444,709 Zt ollola 5,491,676,492 4,952,721,092 1,903,353,553
A7 : 5,734,163,611 & FUEXHSZ -1,215,400,809 128,441,123 -316,149,575
7 [E 5,506,898,570 %t)
CIEHA 7| : 2,414.32 ¢
ikl e 2,391.90 ¢
HET| - 1,612.29 9)
it 2 5 A 8,830,349,767 10,736,503,671 7,081,281,383
EHe A2 SA 9,041,413,740 10,014,787,428 7,121,593,166
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(9l 2)

I = 207 (2024.02.28 ~ 2025.02.27) H197| (2023.02.28 ~ 2024.02.27) X 187] (2022.02.28 ~ 2023.02.27)
= =1 =1 OH =3
= 3 o 3
289 792,518,341 3,473,582,397 916,927,421
1. EXt49 1,534,691 965,261 1,685,663
1.0| X 4 9f 1,534,691 965,261 1,685,663
2.41g3 + 0 0 0
3 %240l 0 0 0
4. Atz 9 0 0 0
2. OHOHXFI B ZIpXt 2,987,114,451 3,472,706,903 1,223,413,291
1. X 23 HoHo/EoHRe 0 0 0
2. X SPOHoH/Z7 Rt 0 0 0
3. A S olol/F7HAre 2,987,114,451 3,472,706,903 1,223,413,291
4. SIS UHEAOHOH/FI R 0 0 0
5. TS E 001/ E I HAH) 0 0 0
6. 22712 /ZIrxte] 0 0 0
7. 7|Efo| 0 0 0
3. DHORAR&DF FopApE 4,003,685,451 946,011 528,689,054
1. X 23010/ o tkE 0 0 0
2. X PSPOHOH/F7xHE 0 0 0
3. S OKOH /B pARE 4,003,685,451 946,011 528,689,054
4. IS UHE OO/ FIExHE 0 0 0
5. T8 Z 001/ Btk 0 0 0
6. 22t 2 /FIrxHE 0 0 0
7. Sz 0 0 0
8. 7|Efxt& 0 0 0
28 H & 201,762,974 90,078,469 76,482,429
128448 139,157,932 46,123,074 38,075,288
2. o8 40,780,772 36,676,994 32,372,319
3. +Ea2E 17,215,567 5,706,035 4,710,355
4. EXXEeR 0 0 0
5. YTk 0 0 0
6.7| B8l & 4,608,703 1,572,366 1,324,467
ol (24)oY 590,755,367 3,383,503,928 840,444,992
1. 10005 &(24)0|A 127 590 153
H A al & 31
2. ¢ 2% 9 ol g
A= SIEXL=
A S22 TREXFH
ol- o
(TH: 2%}, 2A2)
8A4712t &
212X T 7 Fa g
(™) BHoj
2|2k
B4 4 It B4
0 =1OH 204 =104
[= Ry | [= R | [= R | a -
(BEXHX24) (BEXHX2<) EXX 2 (BXiX| 2
2024.02.28 ~ 2025.02.27 24 4 8 14 25 28
2023.02.28 ~ 2024.02.27 23 18 28 17 27 45
2022.02.28 ~ 2023.02.27 28 1 1 6 8 29
X 2 YA UZE O|URH | ot HEXES ZESHRESUT
- C 22 HSEASH
Ol - o
(EH91: 1, o1gl)
A 212t B
212X F 2 pagnk
MY (™) BHOj
7|2k
= a4 4 B4
—LOH =10l =10}
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2022.02.28 ~ 2023.02.27 0 0 0 0 0 0 0
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