oetrjo-o

dohir 2

O SXIYTAS KBAEH O[iF QIEIA ZH XIEXAE
QeUCt et KBAEF 061y QIEIA B7 XFEXAER
UHEA| O EXFERAE SOTEA 7] BRI

HBIEAD| T BA: KBAEL OJ0PY QISA B3 XPEXHAEHZFA-TH,

AH(@02-2167-8200)

(www.kofia.orkr) & ZIetEXIAXHwww.kbam.co.kr)2

Ho|x| 2
U: 20264 07% 102
QI 20261 088 12

| 41 EXJAEIY] 2015 10X

. etEXS A
HXEA: )J2H|O|X| — dart.fss.or.kr
. EXHEEA
X2 Sh|0|X| — dart.fss.or.kr
MHEN: 23X ol HojglAt FU™
X O] EXdEME oYUANK] JHMDAMY I[MARY F LHIt HEE
S EXASHO 39 28Uy ojR0: HEE 4+ ASUT

St FXEFMYY T[T AISO|
9 7HXE EF E= SUSHI oty



http://www.kbam.co.kr/

At ]

or

T

0 .

c o

oK <
KO nE ol

Ki
iy
ol
<k
oK
)
o
- 0
nJ oF
™ - -/I_ID
L j00  +~ o 10
ol e Kl <0 ml
B -
wprar Ik KKK gD
BOBI<) AT URURUE g
— or o
ororof . & ol of of of p K
Tt A EEFTs =
NN NN &g
K KK KIKKKK
Wk Wk Wk Wk R W WE W U Gy 51
10D 10D oI foI 0 16D 6D 1 1l oy =
KD KD KD KD OH RO KD RO KD . °.
. O
— NN < N \O L0000

S
PS]|
A

i

=1

)

=
e

(MIT 2

St ARY

i)

EL

|

10

=

10f

M55, 71&F EXRRIE

FA
|
|
Bl
o

2l
fxlol
|

£xp7|70]

I.

.
o
=]

2%

Xpxto

=]

=]

E

e
St



iy
oJ
100
=<
ol
oF
=
%0
A
24
wh

FALUME

O]

FARHEA] SHUDME} EXEEM E=

1.

7|ARRES AL DOtD, Hoko) EXFHOIL

ot

.
()

XFRFFoll o
A28 S ofAl7| BrEHT

ERICES

O|EXIBAY JIXE EXPHEO| M2 FXRY Ei

ol
= 2

TP A

=]
e

’

CRany

3.

=
=

Eo| XS 2SS J|xH4 SO| oy o

Ab
o

H

o
5

4

ryct,

2 Ojx%| ot

13
[}

H9] 7kX| 280 otFH ¥

AHHY YE2E OIgXtESHO

e EomX| OofYstH, 9| olgit:

off ot E2EX| OofLgtYCt,

oH

1} e digiie

Yoz

BRo=E 2

U272t XYE22 2OHUEAY ol

o

Ne= 3% SoigolM =3

=]
Ll

SHBOSL BT}
OfZECt A

9.

et

s

xHEEA &

LOIEXEEN 229 EXY B2 HOSHA 7| HIEY.

=
—

=
T




509 OJRH(4
QUoPBIR| P 4 ou, EX Al 4

oAl 3 ERFEAERE SHOIX[0lA

9 —

Oiofoll CHE SfETIIO] 10%E %
AS SRR gERYSlON Mot ¥To| xpHQ

ATBIA7| BRI,

13, SXftO] BH £l M#AS] RIS 2Pt kR 0[9lol FQ TNZAZHO| Bt
THZOM| W2t EXIXIS B8 HEIh BIME L oY FHEXKY X Bh E& MY
Ber N9 Mo YU YRO| HUT 4 Qlon WOfSAts EXIXIY] 2 EL AHAOl B

=7tE =RISH| RASHA, AHIZt JHE Al +TE BE 0|9 FIKRE 27 4+ UFHH.

14, o TyE 67HFol S ol o HHEXD|IIF EXfote
DRI 7O p= S AW ROt P ILRLE Y 0Ll SURIES
AEZ e SEYERIITIL KBAE LY I ZBA

o)
DEXRAE . oIslo] O EXtAEIO| HotD QU =efo| EXt2

—

El-kl O}I|




oo rlo 4o

dotfy 2

| 2871&2 2026.07.10. |

KBXHAHS&

o\

@eol £

[=R=]

o XISIE
Er2 TE

ForEUCt

TYEHEAL 3o G2 2iu G
RTHAS] 60% 1S O[opY X2 27kt
F2 EXBIOE Y, NZ2t
Fop@0] EX90] 12 Xl 42 WAl 9l
o= sigus

£xt 98] °'°D1 | mX| 4
o
A

93| 50| o0z Exjo MF

= 7lotof

_u_I-AHAI' 01|

%f- 21 st

, QIBIRpMo| EXt
BRILICE

O| OOF=I-IEL KBAEI- OID-I | ?_l dlA %-'.l;l XI-_%_XI-AJEI‘
St

SUCE Tep xpS Heot Ie

20rys

et
e
790 5 HUSKFUS

FA-THR)O SXEBMY g 5 38

S OiYst?| oo EIW"' ME gt

QA

N njo

A

—

-
| &2

OOF?)‘|- SHAII-IEE lél—_Tl_ [e]]

SHAI7| BRI,

A

Extes o

- O| _I'E_ (|
St RtExtHEOR

RHAERS O[ofy X|o 2[R FA
XY Ao A A

a
=x

z2 EXfos

DETLAELS FE EX

g2

T2 4012 XTBLCL BEXRIERS OjofY X% 2719 F4
N

- |
T S OiESH= DPMALZ A ETF SO Exrém O|THE X[ FAINZ} A80f| W2 4018 EJsHCt
e - O] EXHMELS REXLMEI|A SSME 9 MBS S8 2-3I0] ABIXHA9 80%4E O[4CZ BHX|S A
AE oIy Ut
=25 EXAEN SH(FAIVEH), IS (=7t 7Hseh EARMEN, 301 $8Y, BXAY
XIXPL Beste £48 S84 9 HIE 1,0008H2! EXIA| EXIXPH HElst=
(B2, S9A: %) SR FHL-HI8 A (29 He)
=2UA FF o
R B SSRY|TE | 1y 2 3 54| 104
el | i e A -EH]HE-’F _j_ot_E_)': H|% = = I i} il
$HEENME- LU
omatola) | 0.8%0lU 0.880 | 0.340 | 0.890 | 0.888 | 170 264 362 570 | 1,171
F420Y7- .
o maioI() 1.540 | 1.000 | 1.540 | 1.542 | 157 320 488 843 | 1844
M- | gYFAe
Exu|2 SHOIAE) | 0.4%O01 0.710 | 0.170 | 0.740 | 0.715 | 113 189 268 438 930
TrE0ET- - 0.980 | 0.440 | 0.990 | 0.992 | 102 207 317 550 | 1,222
22121(C-E) ' ' ’
(F1)° 1ooou_r% EXA| EXIRP} SEBHs EXPI2Y EEA-HIR OJA's EXXPL 1,0002HYS EXRIS HQ UE EXp|2HE
2512 El= AH|IS(HUISAE + THELAH|R)S U[BUCH MATOj44R U HAH8L UKD, oQ2L &
xn%xrérm, o7 EXtAQUEL 5%2 IPESIFALIC
(F2) A 229t C SYA0| 2zt EXFE A FH|S0| YKBH= A™E O 1 3HY0| ZADLE|= AIFO|H A-E S2HASt C-E
S0 22 EXFE AL AH|RO| Uk[SHe AW OF 11 SHYO| E[= ZAMAIHO|LY o1l Ha Sof wo| mep &
2 aUc
(33) E23 TBEX|FO THHOI EXHHIRS EXHETA K28 13, B4 U 2220 BSH ARH(p.29-p.31)'S ALDBIAY| b
2fyc,
(34) ‘SEQY 'S SIATFEXHIO|A BABE SE59Y MFEXD|T HHQ BF ZL4H|SS oojEct,
A2 14 A2 24 A2 34 A2 54
35 HEEYY  2025/07/10 ~|2024/07/10 ~|2023/07/10 ~|2021/07/10 ~| 2FLOI=Z
2026/07/09 | 2026/07/09 | 2026/07/09 | 2026/07/09
AAZME-
et 2017-07-17 3343 20.07 16.55 3.25 3.86
EXpAR{ZO) =iy
(TR L0lE) ClimPES 2017-07-10 36.21 23.08 19.43 4.97 5.81
(£19}:%) 2018 HsH | 2017-07-10 21.48 19.03 17.59 17.76 19.54
(31) B[4 MSCI O|T{E DF3 X[ *100% (H@X|4 ADfoll= EXAE| Satgls Ea 9l B|R0| BIEEX| oS
(F2) GED £UBLS ST V7SO0 FHA0ES J[SHEIYAOR A HO2 HGEXD|T FHE XZ T YISO
HEE T 2282 UEH|= £/t
(F3) 298 HEM(EEHANS Sj7|7t HEQ| GIsthl X=7140150] HFAQS0A SAKHOZ AUONIE SEY=X|E HOZ=
2K ZA, HSHO| =S4 2015 S2t0| BIMs) HEO| AAQBIO| =CH= 24 OJ0fsHyC,




%
of
=
(i
ik}
do

Ha1d | A2 | Azl | Ao

OF| 19804

2
oo
o
N
O
(0]
(0]
Ul

30.44 44.07 22'3 29HE

30.44 44.07 74.25 91.75 29 THE

2%
O|RT | 1996
oF | 19934

>+

Dax

oo | oo
o

N

‘\D

O

—

=

4r |4

40 9,224 30.85 - 6 474E

Ho
1O oo
[yl

Mo
N
=

%
o
Ho
ojp
ra
Ho
0
o
lo |2t
i)
oA
ok

[T 2EYAZTE & 28210 tiet MY FEHSl= 2EHE

ol aksio] ExHol
{0 Ol Xf2A EXHAIEtO] EXIZN 9l L8 SO BUR ¥FE 0N 4

o9
fu = inNe)
o
uny

= AR dfet

oo A J
¥ Mo
ro
o &
o
o
i-gE
oo 4
Ho rf

op
ra
Ho
ro
_|ﬂ-|
30

rok

™
N
= Mo
op
= A

Mo M
ro
n
10
bt

ro

an

lo

a

o

O wu
=]
o
0

rh ra
Ho

=
N
W

8ot RS FY, UYEAMLS #29 +08 §2 S8FA-E SH0X|

oL [

B3

=

~

8

o}

)

o

=

2

Rt

ot

ro
Ll
+* o
e

o>

L

0

—

(o]
o
il
H
o

M
)
off
(o)
oA
%t
4m
b
N}
-
re
OF OEJ
EY]
4
10
- O
s
gl
1)
bl
~
Ac
Hu
Ot

1 Ho

rz op
ox
il
rir

- o
ot
>

MO o

o qorlo
N
r\.l

— Hor
op 4m
1ot
ox
il
ul
10
a
13
L o
0

P
>
Ho
ob o
oY F
7.
rr
el
on
Ho
op
[l
a
el
E o
\J
g}
1%

pelical
2
5 2
o (1
N flo
oF _,
2
op
|
T
for
hE:
<
B
o
tig
for

> | 4m

o] ZA17] 8IS
- BEAUUSI EXRLYMC JITARIO| FIA EE WESICLS 22 AN 1 FHY IS BE EE SUBHK
oltA|7| HERHLICE

HAECH XS 80| TQOHAI0] EXPEBAC DEES QASHAIE ot HEEXEH Ui OJEIX
SHAI7| BRI,

HADN BHIYOX| XA F URIE YT+ UOH], Y TUERFA Y

u
L
0

o

L
oF

fjo

B3
o
4m
al

MY

El
HI
el
2
1))

Ir |—_|

Ex}xt
QoA

2 mry
1
>
==
0

oM o
rH
r>=

D, SXETMY JINE SXPHO) 2 EXISY £ YUBEE HISA ANECE BYS QU E
19 SXANO| T AHETHs BT QU

IR Y $ 110] ZUSIASAE AFAO| 50249 DIRHARRHE)QN ZQ SAEX
H2.80| 22ASPIL YO X Z 4 oL, EXF Al AFDHE OfHE S0l 5HA|7|
SEExfHS, TORSIAL, RIS 8A SHOIKIO Bl 4 S

i

o

Qro EE'F
oo,
rr r-; 4m

-1
Hr

EXQIFOl Z2Ug

| E_ — =2

R EE ARO| TSt 0| YHO| EXfSD] EXZAe
ot B0, LEEAIGIIL BOJBIAL 5 OfF GAXLE EXHEA0) CiBof a%8 A oigL
Ek, o SXMUEIL OISR T Y| MBS P oy ojF Y2 0| mE o8 HSsOE
A

FAELS AMH{GHAMZOZ EX} 2 MOHO| BX F= &
A
|_

o
i
b
>

10
oot T
oln 1l
o

TSt BIRTISE FE00] 0101 o vlmA| SR8 2

2 ZOXSMSS B8oI0] 283 AlZQLICE O FL, of2fel HoF Q

S= ool |mAsotel Wa(RXOK} LA & el

HlEX40t0] | X XOFQA: BRUS, HIX|S ATHA| MBEL S8 HE J|FI1 AHA| MEE X

HLASIE | MEEA HED HE2N S EXCUY ETF FS0l0) 202, K3 FHFS w0l T2 o
OfAl AR %2, MS0E[o| Tt mAOHO) B8, A/SHH HiSH HaNK| SO= Qg 0XZ, Xt

C Titel B2 JP U5, SB/EO| § 213 94, HEOOLER, KT olgRet B2 o

=R 4 -1 O, ™o

H7HA 2EEH H|E, WEY AR HE %EEHHI EH%F E= QIS A/ 5

St ol g
2 SOlIA Hofsh= FR0= °1I3Xfi2t”01l et 29X FEUH
E A
E
_7'<_

om o

F

=x19/%]

T u —" = =

EXZO & USUt ZII|AHEE Q8EDR FIKAE PSS Ao BEn M2o| £} 7|
HIO[A|A 0| QUARIO! 7242 U] (mis-pricing)2 HIZX|A(HIX|02)0te] Tapt ersiol SHojoi2y

ol A oy | £20 FEE B & QISLICL HOWAL FAATOI SEE T4 $E712An 42712 2] Kol
OIS 219 | 2 oty ooz Mezjor amjgo| chizras H27170] $2712i0) Hasi, M2

SEO| WRp A UERY A5 QIAUCH O[of Tt AXMOXP} WAKE & 9o

A
IS
of, BIX|$EC S 408 syt

)
oF
ot

0 oz
ox
o

2 on

s

H1 o%
g
foto

4y | Mo
2> |
0 rE gk
2|+

2

SXIBIOE 2URLS| F2IH, AIZHY 10|12
U HEQ| HISZ Qo) XAILA| £HO|
SO| ZHE st 9l Atel Hotxol H5o|

fal
o
4m
-
=
>
fllo
el
1o
M
>
L %2
3t

ot
MHT
fot
>
o o o
M
b
=

|

&
ok
= =

1o fllo
Hi

ro

=2
Lz
o

4m

-

>

=

[

o

Xfote OBy X F2 NEAIE BHE X902 0] Y UM MHE 20t

Fo| Q30| =EEUCE Ol UUKOR NZAIQ B HA/BH/ASI
7| HRULICY, O2fst ZOMYYS EXI4OE0| H/ZYHOR e B

oo T™

2 10| 2 ox
r
I

Rl
21z (0 o

MHI O
0

vl
ox
o
ox
i)
A

Hu rIo
Hi -|>

_6_



o @ae & & sy
O EXfAHELS BI90| SXRE & 900 O] HLO| BT BIHREE| O EXpAES| BITAE I off
xfolo] BRA8t a9l E %114 DiDfAIe) TrRISE NP HBHE 4 QBUCH MRHN, 0] EXHAl
A2 43 o8 | Ere XA BtRHEQ| SANSIO| HE Fr A2O| 480| TjSt HEO| 00| XAt
o TN Batt NS e A QALICH ot ool DA Suslel BHBREKRL
2o TX|G S ALQUHIA| SIOIZ0 X Z17]0] JH5 0| AL
o] EXAIEIS Bjol0] SX[E & 97| TR0 USHKRW)S EXIHAR S817t0] Srgmso) mfet &
RERIAQ] JHADE BIBHe e XA EUICH SHIXS QISHRIAIQl EXRRAIS] JHX|7F SHKRW)St
ST SS17 AITHR JHK|Q] Bislo] Wat BIEES 32 WABIS 22 2HOZ gL %&IXIE e
Soipi HE U HMSS SS HR0] SIX[Y OJHOIL HAITY A2to| 2N EsME, M2
siguis o | AN SIS AL BOUX| K| HSO] T HE0| A xiu0| A HE S
o O Ol U K|S SIHSEI] BHAO] E SHXIAO| SAEH & QIALICE
SR % | x e1gye] malHay o] SXIMIELS DEAIAEN SSHHE O HSSiE 52 HRAI0] QBIAHLY
B0%-E 01322 HOINIS BAY UL €8 WATIEKE SIS 3, 884 HE
3 S| HIR S SALAEIS| QRHUS TABI0] SIX| K20 HIFXOl At OIS DAISIO| S|
R
=8 SIHIE: A4 80%, AT} 100% A%
A| O|X: 3CdOiQl 7|=J17402 4XOiQl
1741 Ot 332Y 72710 ofY St wo oo eSS 4BES
[ =]
Of Qe SHfjfe
Al 4T B 4010 J[=JE24 0 oo
174 23 1 48YY JEI0R Y S o iy o 08 IEIASE 5T
= O [=]
HOE4E ol 212
e | 92 11 = (MY MREADIT RAEO - BB /HY DUSAD|T B2
o PEYY | 0005 mroie einjor MRERI01N BrE2si0] 20jar SRXIRIIIE A
= Zapspa | EHSAL E - @RIE 8 WRERHwwwkbam colr) - BOISIA - BREB A
OO | (dis.kofia.or.kr)| QIE{Yl ZEO|X|of HAEHLLCH,
28 | a9 zeys
ABLEXPI| T | EEAD|T TS HEo| ASHN| HEo| ol 20| YR
b JHZEXIQH UHLII0] BHE TBIEX|I|L2EE(S] 3N O[O0 CISHAS 15 4% (R ASH BoN) M2
M 2 HEELEUC, B, 00 38ASEPIRN0] VS Kasle 3L VIEAAL AME 3
AOIR} | G2 C}2 ZSAED BABI0] HOIAEANSE Eeta BUT
X NS AE - 2eA - HE EXTI] DNO] Bt ALY EXABA T2, 14, 0[o) tiE 3 3f
Mol 2ok ARSFS A IEEAY| BRI
AR,
ol upy oA &l
x od

MglAL (B 02-2167-8200 / AESI ZHO|X| www.kbam.co.kr)

BEOI2t FMPoR A& 2 Jts 2 ojis 34 | 10x
ke el 20264 08 12¢¥ E&7[2 B2 YTl MEHAV(2tL QS
THOH S| At S22 SEXA S| (www.kofia.or.kr) & RISHEXIAXH(www.kbam.co.kr)Q ZHO|X| &1
- TS EXAXI] AIESE, Q0F MEFHEO| st ARt EXFEYAM K45 1. TREXAXO| 26t AR (p.40~p.42)S
== EISEA|7| HEZLCH
O USEAP| e S5Y TUUEAD|2YUUD TSEAD|RO B8 Hijes S0A-TIfH 2 7|5 HEEHO
met 3T 2 LN, EXP|E 579 thEXQ! fOIE o321 Zauych
HTEXSH UHYAIHO THofj427 LA HPE)s BHH TR 40F 22003323 (C0)
g 20 EEHI*OE 2| A ’SHDE 2H|80| Tifjl+120 Y (0)2 LXoHe ABES 2F 1H
M (A) 37H&o ”Jrﬂ“ A™AUL wakd 19 370 oMo shfe AR moijf420/-7Y (0L
S O} =2 ZH|E2 X|E6P &&= UEXSHYU.
H%_;gjl:rl oK HEXSH lJHO' F= SHOjAEY YA Y& = mHojeeE E 81% gHH o240t Tl
G S h ¢E+J$450( JEC Moz =3 MYLOZ FH|E0| T2 MHFH(A) Y LSt AlE
OFR(C) | & 9F 1 37HRo| Htele AIMQUUCE Tty 14 370Y oI"1°1I ctofgt 3@ mojeaM
HIA)ED F2 BHIEES XEY & Y= TYEASHYYLCH
2 U EXSH SHojA|Eo| EHoifje20F LA HPE D, HEEXSH U2 EE Y22 0|
=3(S) W SHOfA] ZORARZ} FoHe T80 HIEE Tijeg7F F7ke UHEASHYUD
A2 | 22tQ1(E/e) | TOSIAIY 22Q1ME0R MiljzEs HYEXZHOE IERIoz THlLl= TUEASHE

_'7_


http://www.kbam.co.kr/
http://www.kbam.co.kr/

O EOjSAE % BN S YUSXSUYUL Tt BOjsjARE HEo| £Xt
2 U HENHIAS XBEX QAU
QERIOIMG(EINSAL RO Tojss HHEAFACR 220l02 HfEE YHEXS
omatol | HECH HOjSAE U WOjRAT} £ WHSKZAALIC, CfF:, BSARLRE HEQ| £X}
AR U HEMHIATE HBEC
USRS BEHOKILRHO| St 2US Y RE BL S JYA(S-T X S-P B
A FES HIoID, WY NES 7|F02 4ES bE U HITSI 24T AHS
221014T(S) S5I0] BONTE RPEXFAUOS T2 SAADIANHEIR L DAL S)of HSHO|
S Z2A HQ]ECt BOjaAE Y BONRATE W YEEXSHULD, ot HofslA R
HEo| EXIG U YEMHIAE HBEX| g,
bao | BOIBMERE WO EXIUQ QO HMEASAS Uj40lR St SAX HEOZ, st
LT HOl T OjaAE U WOpE4ECH Se TOIA4R U BOjE40F HEHs YHEXSH
I-Il:llo(G) Oqu
=]
o | Sy | DEEAPIT, JREAR EC 012 3 QB3 o)y et Sxixf 50| ojRoPks T
= EXFAOIL, 24 HERZ JIQRI2{0) AO7} U 4 AUt
2H X A|EF
ST | EHOHSIAe] iy SRR 9 Bofeliel SYBTAE B BHSASHYUN

LYSAIT SA BE A

SHULM 555
FALBM e5H=H
UYEAY
FIIEAM (BN, BUMEF)
28RN StEg8FAL
FAISA et e8RS

HXFSAIA| A8 (dart.fss.or.kr)
HXZAA AR (dart.fss.orkr), oFaa8FAFal (www.kofia.orkr),
XHwww.kbam.co.kr) & TO{S|AL ZH[O|X|

=282=2 I 0|X|(www.fss.or.kr) &
SR EEXR R MG AIA| AR (dis.kofia.or.kr)

2| XS AA| AR (dis.kofia.orkr) & HEEXIAX; = O|X|(www.kbam.co.kr)
HXZA| A AR (dis kofia.orkr) X EEEXIEAL ZHO|X| (www.kbam.co.kr)


http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

1%, 28 E= OfEC 2ot Al

o
R8I
e S (5| 8|3
o ul| & & & &
_._D_.wn._ (an)] (an)] (an)] (an)]
i
jol
| |
oJ =l 0!
AT <k | oJ AT
=]l od | nT 4]
_ & | [l &
21 i el A s
i ko W IRE|RF T |RO T
LU =g o - =
F gmm_ge_o_ﬂgo_ﬂ
o | <F MOI<k|<k i<k 7
<k Z0|<F[<F OF [<F OF
=2 L P9
o < (@)
o
ol
< U — ~ N <t LN
IR R
oo U o la'd o loe o
uq_m‘_.w.._ (a8} (a8} (a8} a8} faa)
]
|
ol ol
ol AT o) |AT
o lod| H oA
. Al || o o) |of
20 I R
o (w| R0 | RO (RO
m =z - = | 5 |5
nE W || i 11
Ko <k (<] <k < (<
B[S <F Foo<F R~
g 4 4
< < o (W) (@)

2. YS9 7 Y HE

D O 4420| A{0|2 QI8l0] 7|EI}HO| T2 EXRAEY

ot

(

T

S
o

=
T

Ko

)

1

(

M2%e W8 &

P 52 TAoHAI7| By

g

RICHAy Dt EXEE

‘E
e

X4 10H
[=]

3. 2HE9

10%3
x of £xt

OI’§ AR FIFEEO] 7F

RELES (RN

(www.kofia.orkr) QIE{Yl EHO|X|E

X
7t REIRE 20174 068 28ULE EXt

et

.
o
=

INES

ol
=

o] 8ix]

|El
(|

A

el

22 EX 3| (www.kofia.or.kr)

FAIZ| BEEHT.

{0
A

KO
i

}.

SH|O|X|

XS 21E7HE HE21E M HokA7| HigyT.

9
&)

ge M2l U

of

<)

X XA


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/

oo

6. 4 I Oioo] 2rok Ar

oo

_lO_



EXHz]

oo U
Mo &

=

Jod

(22H2)

mE

BR906
BR9OO7
BRO08
BR909

2fol-
2fol-

i

11

442057-2
442057-2
o ojojet g
sk HAfo| w2y

+XHIE
FAIZ| BFEFHC

=

o
380

£7] gy
5

2|

—

HAI) =L ARHO|

u]

A
2 (OIHE! > QOIS/OlxBI)
Xt
a

X
FAIZ] BFEU

Cc-w
A-G
C-G

tot AR
— ll —

i
[eLyw)

|
O

BR901

BR902

BR903

BR904
(

BR905
XXt MEI|2H E=
7 2HZ82 10(802-2167-8200)

E
e

fHI2 offt

o=
Ap2|5H9f o ||
S

E
==

4

A
St
=

2fol
2fol-7|
5%

o
Iz

S = == R

b

J1USAIMY ALY B otg SiA B

3|
o He

=]
L

R

2017.07.10
2018.09.14
2019.09.04

2020.07.15

b

)

$420157-2

H&2 M5

N N
7t. BH: KBAAR B FAIS|AL

LEXE7| 79 MEH|QE|2t
efo] £27|2+S o0jsts

(=]
o] £xt
St

k

2023.04.13

2024.06.18
2024.08.14
2024.11.15
2025.09.11

C
XIS
o
Xt

X KNS B 489 U F

3.
X XA




(20263 078 10¥ 7I&F)

oM S | o
NG
NI~ | <
M__EE
226
LN
=
—
(@)
LN
~N
<
c~
O~ | >
Q9o
< | <f
< <
<< | n
DA
OO O
N | NN
N || <t
o0 | — | N
00 | Oy | N
OO
M |N O
<< |
IS
+uAu_|+A+A
I+ | Tk
| |
O | \O [N
D OO
OO
— ||
o |od| Uk
RIE
~O0| o | ok

ofll
=
o~
Wyl
(@)
1
J
o
op
L]
]
<]
T
ol
ao
[old
.._A._.l._
TA
[an]
4
ol
X
(@]
ol
g | N o
= m =X
NN N
)| §l
o pr
2 8IE
4H._ E._ ]
. o;e 0
lo._Jo_
o0 o Wl
e | =
X | o ml
w2 <]
< AR =
= il
= Q_VOOg
Q_OO ml._o_o
oK Oun_o_._
X1 od | KSR
K dF <
2B E
o_”KW_K
=X U
O 8
N1 ol

Q‘I

A|EF
(]

1240] Ofl X}2A EX}

(0]
[

HEEEL R

Xl(www.kofia.orkr) & S5t

10

Ui

?1%)

ol
=

(20264 078 10

o~
—
o)
o
4 _=
NIR
N | B
14 4
NY) | 0O
[
< [ O
SRR
N <
NN
o|o
NN
|o
Klo | o
nE | ~D

W EEEES

E

e
7t HEXp| 7]

6. &

@
(@)
T
. . D
80 780
20 20
= | F
2r T
K K =
wr or ©
d Ed
= =
Wk Wk
=4 =3 w
od o S
Klo Klo
<l <]
ar il
5l ol
RO RO Y
= = ©
= >
) [}
<l <]
Q @
O
v
<<
<C
ul ul 0 <7
£l ) Uk &5
o R Ko T

Ki

70
Ko

_12_


http://www.kofia.or.kr/

FOj2
1HZ-7[EF HEEMO

1
[

AL -

=]
T

91 =2 1o
SRc Uliee=

E
. EXpilEf

- 13 -

KO ) &
KO JJ | =
o 1o ~ & ol —
mﬂﬁem_m m_._nMn\W m_wﬁ_.u K O =
D 2 5 S BT TS
WwMaum m.._WﬂWD.ma_. ol xw_u_r. r_b_..u...lmﬂu W KD
1 O 2 ol v J|J kD < N - ot_"U ul o Jo =3
fu\stq. B o ol L) ne o = ¢ O 3 Ko L = o _
FoigBiafes BF v LRE 2R I3 =z~ B
oo 1T B K = ERRD =B B rLd = nlJ e
5 o o Ko > A R R W . = W RDAD| R A 5 Wk n_ﬂﬂ =<
E:.n_oz__._l._:|u.._.r nH W ooT o| [=p! F N maa? — ol [
A_.Hx;ﬂol@uu Ko <F o) o RN L FX | KD =
S IO [P o 12 = TR K ljo N o
i Al noE Oy |¥o n KR < |0 M o - oo N
I E TR ATHmﬁL__rn > T olJ ._._|L|_.|;6uun O <t K Q
___m_léunu%mﬂﬂ@m_ 4| o = o | o i i
S KD o y of o™ 3 =|0E o< | ar = 2
o o =X R .D..A_n L By o| ™ Ho <l = oK 3z S U e
SN EEHQN% y (B %MOWm_:ﬂmﬁ Bl |7 mom o ()
xomm]ME.Jﬂ.mu%EwH O_FA_.Dhm_MU.T.AI _._._._ae_u_._“_M.A_v muA_'__“_A_u ulxu &0 ol
= ._A._O |_I_._| 10 _|T u_AuO X0 = | = oT o= 3 E_l o) oK JH| [=] .A_l J1 AW_E %0 ~ oI KD
on m|go X < KO Ko & I ub %3 © ol < = Lo o3 nl
oe._u||x .Ao_|§ Ko Z1 < | %0 K x_.._.nﬂﬂn_._uo_e_u <0 uir X
o |u_A _ = U = <F =< ._._u 100 KD S g iy & I S T Ko
mnﬂmn_o_aui_“%%me ETQ%QO__.H@;;MTOx_O_ > |2 o ©
= o ] = el A .D.ﬁo _, | 2 ol = il b
= o ol _E__Ounux J ar = | X =
¢%A%w§m%,w @%ﬁ%%M#Eimgaa r%lz | L9
MxL_Laomno_%o:E L__fzom_n._.zusuaaﬂ%_”:ﬂ@q o =g qui
T = U MnﬁquxATLf__ JﬂrA_.zlomﬂ+xqt-u ou &r | H K 5
WLxﬁOi_uW_MoﬂWD. Z RO Wu._._tplm_u.rmll_.m._mu]e_.ﬂm_,_' uxmunx mlwm
H_u:ll._u. SE_“:.r _u._WV_o__.m_.._M_.A_/ﬂmum.ﬂllﬂm_. 3 = Mo~ | KT 5 5
RO o] & .__._._u.d.Alp _“:H)lle._ - = W =] — a | =
A1%E\E/¢._EL_V\QA M | K2 mw o meo_”_“.._ ~ oS ol Wk i
s KL= Y Ho—= ' x0T ol =x #n|®° ._.Alunﬂou_.l_.,.A_ 7= .___me_w_._. W <F
U”U_I,_||_//|\|A.F P I QD_LD _._.n_.r.¢A = T oK - [e)
= o ™M J0 Ou(oﬁmﬂ < i ._|o %0 | 2 ol H_UHJH_W_.H o | X H ] e o <
ﬂ%ﬁ:.mdaﬁoo__%WM &m____wuwa__”Mom;ﬂm;EﬂET% Y S Koo
= RO < = ol = Q oK |2 = © o [
éwpmlﬁ&mITJm .aAT%mmanm_)emw_mMmAT = A a7 ol
Ooﬁeﬁ_%EAM;?&G%W@E_H_OW =% S E|m g o | Ko 1 &
<s¢Cigm_ququ_mgqmmi%mw1ﬂqaoao 3 3
%xlf_.ﬂgﬂfb_u ETomanETu_E__qwi@ioﬂ_twﬂ%uyﬁmg z 0
.Am_nxum_xo_.&udiﬂu._m_.o._ﬂ_.fu:wamxr,;lﬂoou_._.,xooe
HJ ol RO | K N Ko & n Ko or o A_|n1._| T K sl O
R T 0 o uk de 72 o mo | > uF or o AT
B s w O mage_.mamwﬁwc_oq.wnawmﬂ5.@% o Ko K
= O - — oA K mm____.rmuwn — =
F w..Ad.u._ yil " % _ = T A ol Bl wow L |2 T = J ~
O <F RO <+ 1 =) od %) & T m%
= =] .A_u._o_u _m.uu.-_ __nu"_u_n W“In _u\rw N Bmv_._._
ofF = = wr N D
ofJ oi ol T do (R =2 T o
= M nr o- = moR 2 0
B3 olJ 3 ~ (Mo = Ko
_u_._.A_l w_._u., m._._LI
= or
S M M_r_. Wk
ENIE .T.Almé Ko
_ ol oo
O_._.__HU|
1 Ko <D

(Ba2)




LN
—
S
(]
(@]
<
<
(]
LN
0
<
(@]
o o o o o o o (e0] o
<t c~ o < N o O N o
M — S I i i — ~N =
(@] (@) — (@] (@] (@] (@] (@] (@]
=
= J T
ol af 9
8 o
O 2
T ol o
N
ol T|ar =T of =
m o m o m_. o
i i 0 2
R e 2 8
1 S| S 1o
) ] _ _
Tl = | D
K |x A = ~ ~
= = S o
ol on| Uk |dD A0l Go 51 fuo 33 |uo &3
~ Sl IEER L S B G PR poet
o ~ oo (N = wr| 0 |X OF[X Ok
s | @ | & || L|® .| T e e
jo! ar Bl || Ul [ K| AT [T K|T K
= ol = |ol| Il [oW & oW ol |@Fl) wh|@Ey w
o [} ol | m <k ol )
i od | H| | A =] oJ ) =1
I T B P I O
] ] o Y
! (SO o =2 Sl
F | F |RO [RO|RO RO RI| RF R oz |®o o
<l R = o |5 &y|S fo| ok ) ok |, T
nH o W = =5 o W 5 |W go
N I R R BT B e Sl R
<k <F 1<k Sd|<FI<F U<k od] </ (< v [<F &
L w [T = O O
I | |
<l < | YISO ]G v | O

bS]
A

tofis|Al B2 X5

o
—

o282 471 EH HollM

Ho|x|E S &

2 259 “11. oig,

HEXIURIS &

P |
=]

X JHUXF2AO] XtAEH A

3

35|
=}

2t

AlEF
(|

DER}

=
—

t

o
o

M23320 oot EAY FARUEIQZM O] EXRUEIO| EXf

f2 Ofefiet

E
(|

o, =Xt
e ct

sUC,

b

2
E

DERLL

A Ee

=
=

)
£
=l
xr
KE
wr
=l
K
Wi
]|
el
Ko |__

K
<
5 |
od |X°
R |
(=} o
m (o)}
ar |
e
[an) [
~ wr

<

ur B

< 5

= H

ns <r

o[

wr
g3
3
wr
K
ull
Klo
<]
il
ol
0
=
E_. o
o
[l A_
U |
K | X

KBAE} 0|

1N
—

)

+
o

m O] EX{AEt0] EXt

T TR I TR R
= < on = o W
a4 ) Si L
TR L B
— IH X0 % = =K
Lghr (85 °
. _ mq_.__o o
o m | sWL
| w25 Ko
Sl 2K
R | 2o Kb Uo Sa® 8
o |z -
" NS g =
il ._._._ of K S ke =
& Nl KR = — 1o me
o uo | & < O oy ar
oK Aoy H Q = ofy
-, ull Mﬂml._lnﬂ- Mu_bﬂ |
R oo Fawre
Blo X Lhe K25 K
1] Wi 0 +4 10 T o — ™
A EEIE RN -
KF|© KD | T ko = o | oo o- =
ilop X oF 2T oo A
o silon < oF & | & O R
Sk KE X B (O g KD
= o | Kk [\ —_ KO =
- s ._olcmm <
H Qg8 o l|lnwax =
m o lErm @M= 0 Kk
.Eu._+_|7I_u_ : 0
N ozooop ML 8 o oar
T g 5o X [Q T 3
_.A_vqm.lqmﬂw.ml 3k oF =0
I.xl._A_.A :._OAQ.___.IM_HMW _MH
SR BEHE IS K
IR A N )
Kk |0 K ol do| = KF N B ™
20 r
=) KT K )
K mr K g O
wH =3 wk 30
o| o i o o
Bo
ar < 2
2, i
K m._m_u
W —o W —~
o 2B
- K X
° uw =
o o
4 m
~ Ko

_14_



1o 9|g}

E
(|

A

iR &A

F

.
[

=1
THUCH €3 O] EXHAEIS DEX}

ojoy x|ef 37}l

o

|EtS.
—_

LA K52 =UWixd &

A

F

[y

o
[*)

to Sl A=tEAl A}

o

4) 2t BA| XHHO| 80%OI +=F0H|A
o

=% M

21517 9|

2ot
XHEXAIELQILICE O] EXPAErS] BEX}

.
)

o]
=

oy ojof

—

re ojofy x|
—_

ey
r
of £x}

L

Xp7| 7| EXtEX
(]

A
o

£t

k

%
ETF

o] £x}
=
=

7.

_15_

o I H =
—, ol = Wk no ot
0L < ._bw K —
4 = 1o K B ofu
o G % S B
70 I =) B0 =3 [y N
uo [} 0 T ol
oF Wk _ =] < o =)
n = i 2 Ao = ajo
1o ._._._.-_u < a Hﬂ
# ol 7 KF K e
provs A <0 of
Ll =) 0 - ]
I+ 5 = o 2 5l EX)
Eﬂ u-l._|| - _)l_ n_l._|| =
T 5 < i I uF
ol o| K =y ~ © ]
0 me & | o Wy ik
<+ 33 op
_ — K| o — <) o
o wh | o of- S
W <k Klo 3T N | & T m
-~ = Llu_ _
o oW [=) <| F  ZIN|g o
. 58 ol r s K 2 2
Wo — 53 ol - 5 M c o
K ol U Ko
- ol %0 RO QLT I .ua <
ol P D2 FTI|K K
W<k o O T S @ ® 3ok -
ol T K o =& | i
) 4 @ u- Tl [ o <
=1 5 TN oy oo | =
bo 3 3 oL f 3 Ko | T o g | -
B 0 10 2 K|+ Moo ar m. L
= 2 ma K 2 AT o
SIS ul M_m ou| =0 © Rk =
s oo Kis| o S |z oL ®
EwT g wik| S S RO | K Nl
0z A g < & S |Elop Ay
1) = - = oz B
o = < K KM v 10 | B — 35 o XU
i < o l mh +0 G = s T oo oou K-
- Bl O X Ko Ky I
) r o =l or Ny
e H w 2 ol T = Q0 | — Ko Ko
o = K r Ko e O | D 5
T D o < 5 < R ol
T . Dl KD ma A
o wom o 5r olf20| = uf Lo Kl wWx
5 Uo & = xu._ - go [ &L | UF %D ok | = & or
0 = © i - FIK | kD BOlok o K W R
o B o= < or N <0 = | Wk < | = o
ol fold = o T wr wr wr
Al | 8 T Mo K gl = ) ) XU
Ngog o E_..__Alwu_. om__mEWWW
By« Biel|e| o |ejmduuu
— : L =
< o Hi I % & & T



B KBAE} O[O QIgjA 57 BEXFIEHFA-THIY)S EXichs

X EXtHI2 XY WA

- AM2AEL s&FAg0 2ot YMEOISH “Eol=t o) M4
al

o) = H4g9 780 ot X2 % © M4z M8 o
. 60%0|¢ 05_ STHOEISH & X3 e SHESH(E Moz

PR32 9 FEYTERI0l wget A X FEAIZ 7Y

(TYAE Tjofol THE QBB

7IE 10% 23 7F5) FSZE A1 WAl 58] 0l ojgt Ty E

Y HAZ X3P 80 St =MSH, LS, S+MSH
(HUEO! <5t AY dEE Wl LS MAUS Te), A
H(FSA UE8FIHSEO! BBB-OIH0[0{0F Bt AtzApid X
@ Wp 90%0|2t Rt RE2AoAOIH S0 St RRURSopA2l0f mEt L= Af
A, SFRFHSESAIEO Teh EYEE FHNTMUHE R
F= FUNTSTS ML) S oIt ZAY FAR HO2N
YA=FoE BAIEH A
At FEotof oS0 oot Xr*fOEs*aMIQCH hep Llis=
APl S ZEHZ S AfEH gioir| = NEAER|HE R E
ot HAIE A
7| YOS SHOIYOl Aol BRot X5S | Ao LY
Ot A£0IZ222 ¥ MNP H4AZOM Fols 22 A&
@ olg 90%0|gt A), 71YoIESHE MUY o5 S FrPoSTM(LTE80l=
SME HMestle HSA HEB7HSEOl A3-0I40[010F tt)
%01 EAHL RAfH Ho2M Q=302 BAIE A
Y H11020] oto] LEMSIAL Lo £A4FH, ¥ H9Z X
O, YL EXNBHE & 40%0gt 2149 730 ofgt HEASH S o2t 24 fAfeh A2
2N R0 LY E= 2 REHE A
® SOEAT O |\ SHENC] 50%0[5t
@ ST ol TUEAY 50%0I5t
SHY XY SXRLES XpLEEA| 20%0[8t
Y AYY HM268% M4l ol Aot MEIAXE DRIl e 8 MEPAIFN HI420020] Qfsh X1
® B ofeEetne] el naxiiatel e
X YYTASH SAUE Ao ot EXIIXZY 28S flof Thael Y¥eR 28 + AU
1. SPIHHE(302 olue Z871azt T2IXtg2{eHol| ot X550E Lett)
2. 8710 AX|(27] 1 OJLRl HEOl orettt)
3. 20N S87120l CIX|(2E7] 1 oLl olFoll o) E= BV IHE(ZE0 )2 28dk= A
X 429 FRols A O~OG9 FAtHIgE HEOHA| ofgYt. thEt, 2t 5! 0j9) o= EXtHlE X807

_16_




= W gm_v - ulo = o__._
e <4 K L o U
ﬁ._o._ KO .
&uL_O o_eiﬁ m_ﬁmm
NN UAh_ﬂmwl_Lll_ ...A:O_._.__l
._o._u_._._._ <KL Do T K
<~ — bo gro ™ zo M
= © ._uoner_I UuIl._LOI
,mE ol K AI_H.A_.E
o X oF oF oMon
ol K g =
R o2 4 o = r T
= 2 foll <0
1 N U o B glo % o
T T ° K Bl Ro OF
_.An_ L|g| N
) It NI, o
K o = ol Uk zy JJ
iy T A 5 o @r T o
52 — wua o = %_ < o ulo Lo
X X =
S o E J o 2 T © o« Ho
= N o Kir =
ol ALY o 3, = o @ s
3 oF |W T Y oo = oF Ul I
fo Ro | = I of S|P R fezw P
=SENTREL El__ Oy o |8 = ob i ML_MV Hl T
AT e g HIRO o L w
W =% « ©d ol TS XN xo
= L X T o X
= PO Kr Y o S Bz oir = uo
- O = 0 —_) —_- T ._.E_U -
TREsd,  sm*T (TEz @
n - =< Uo 2 H @ ~ o o .
= @) ol = I o & a =
N7 |m g U B L I = O Ko =2
Ol o oar o K |o MK Ko+ W
Y W = N ol W | M0 x o uo m — -
K ofF & gy N F1 — |Uo ¢ B N =
.r._.r._;uon:_._u_Al+o\|)9. O |do -~ _ uLl.oﬂﬁc_oW
N R o g =5 d Pl 3|z o F Ko <k = =
B - I R e z o = 20 oy ol g
o R R go A | o < 2 iz . |0 K < KO
oo mn|zF T W ol M E | gy 0, <
T oy = R e x - N AN S I e S V|
o o o B o |5 & Jo ur =5 Ko 0 I 7 job | of X ROE or
D.Eﬁﬁm.:_oMETWL__ m.._:mﬂﬂwﬁﬂumrm_. =~ = 3
ol 9 | = X — o = | b M K
oo L L W o o K ™ o |k sn =) 8 |olu jn
SR I R S TN N S = g
E&Wﬁ__.m_qwﬂh%u_. = R T FEE
O —_ Nl X R .. P
T oo 2aerdaPE g iodr Winss =g
S o WOEIME R TR W TN TTR T
g i A I T e i oK |K A
ol U <1 < m_uw_ Wi Z.ﬂ..MI._ML w2 nxmum._.rx._ ETQ.W_E I._m_.
N = = = - oo Ir_ll_. o =T
SRR SR AT (ERE B E Y
gu e Ty g R g Ko
N RN JTO0 0 o|X n K A < in [ X 80 al|X X H el T

JELIS

g
HE

[
Xl
=]

—

t

1o
ot
PAIRId= 0%t

i
[

H

.

F AM84z=0 M
o

H

ks
3 M84Zx0HA

.

SH
[}

150 & Al

FAIQI0H A T |

[

5H0] | Al

E
_1'7_

E
XGRS 3L AZ2IArR! Of

ol 10%&

i

H
!

.

[¢]
40| 10%S

X0
o
H

I.

A
(i
=*x0
I‘O

e x}
19| of
RtAl

—
=]

A

3

A
=

El

HEX}
—

=

of £Xt
XIS
[=]
A
EXIAXIQ O[oH2tAIRIA THoIthE 3 SO AL ojofel

|..

o £xt

.
o
=]

I.

[t}

e

o
EIHE

EOItiE

L, EXtA|
= KBAE} O]




L L

JELIS

q

KO
+q

%]

=
=
[

—

=

[

7_||-
ot
3120

A5
o1 FS 3t K2

(=13
<]

S0 et

o
o

ot &
E
3

H5s 7t SHE AL 27}

i

I.

o

& F10ZE2J20] A
FALE OfIX] - o

sl
BB T2 FEUXYYUL LA

o
[e]

F H79x M2
3

I,

—
.

Al
X9 =871
A
[0}

SHOIZEHY, 2L B 7t B-0F SRE A SR
& 7t SRE A 29X|9 387IRO| X

=

==l
2oht Al

f A5
M, Xt

o

KHEEEHO] 40% 012K EXfSH= B2
Q

o 29E A 27tX9] 287
A3 H79E H2

o ads to
HOl 30%7HX| FXtot= BE

=

o
=
[

F

E
=

k=3

tCt. O[5 Of 0N ZTH)Yf AZHEHO| 10%S =it

t= 40| O AN H|IZSWHK| EX}

et I

EXtAl
ob 2E A
IS

e
<
S
o
X0
o

l,

K240l
A5

dF M79Z A2
Kf

|..

o

3

X

.
[e]

}.
Al

.
(e}
[

=
o
EH
=

3

H
SHLVIH0 2FYES R

3 M79x A2

4

O
=]

H

[e]
[e]

79 H|2

xH 2

xo| 0|
o £xt

.
o

Klo

J4

t

5

C
[e)

SHLo]| of

-

29| of

a

AHS

22 A

=
off ofA c}

Jatot i
St
a

I
(@]

I.

7
(i

p=1
=

o

1 AN s 2
EXEHY| 28

HS.
=

X0
o

Atel

=
[}

4|1

D0
<k
ol
JJ

okl
J1J

et

| o] ZojM 2T
reto] Ext

)

of 20%E Zusto 2 SRRUEHY H279E M1
o 40%

M
X0
[e)

F2s ot
I.
= 559 50%IHK| &t = U O] FL 2 HIZ9 Al

A
()

=

bR}
Hof| X}

E
=

=
o

A
()

xt

st

o £xt
59| 290

ol

=

SRS

=

X0
o

I.

<J

of x}

b

wr
<J

ojoto| o] £t

2 9

OHoqof| - oo

F

_18_

tst0] Extote o




=3 oF ar T i
=3 Wo &I uo Wk
< w____ T JJ ol
i A T
od g5 = o
. — mI_ = —IA
my =3 o I g
0 wr Ny alo
= 4 =n of Ol
= = = 3 < = o o o
T U 2 [« & | o u e = oo 3o
[ —_ _|M| < ol +A._ _nl 10 o _._.__l O__._._ .A_l .A_I
W ©° o |W m T 'l o or Ho
22 ! or JJ I+ %0 & o 2
> KO N el O = T 5 ) 3 0K
1o il or Jo gl g © o = e
=T N = or ar <~ 00 o =3 K B
X L - S B TR 0 i < ) uo I
U ERE T TR o0 ERN T
wooF s (s T Y o OB o
S 0 = Klo wk 5 & 60 W ol o o g o
— = Kk ] I N roR <t JoJ = ol !
B [K |y Wb 0 Hio 929 & o
or < ok - = &N T <0 g —
r T oEo ou 1 5 or mp o oI T 20 < K U o
Ko < = B = =) ) ol < < _ Boar
- [N o = o S AN Y e, wr El w < xl
< T ol =) K o) IH = IH
= o o= K < il o X =
s R o 4 c_oﬂ_.woﬂ X Y o N K
e s - Y i - RSy ns L 7ol o 2
2 8 M |z A o EE o K T O
s = & - o4 i) Klo 5 = < O_H__ 5 < =
= = v . —. — —or K
e E R o m L MEGeEgl W ® ZRES
o _.u__uﬁ +A._ = _._._O m._h_ oF 0% “__a._._ .Hlol._ pail ...A.O 0 m_l <r =< |_._A| _._.__| S
R mo TR ny WOO /| H ____A_. T [ or KF i U <t
=r T R 0 T8 - K <+ 7 K %0 B
3 ER 0| — = ST _ - > 0
e o un = X ok o oM = K l ORI M1 =
~ of = ® OF|o oF = o |3 ol o _ o O i ot P
E 2T ar Bo | Ko ®o gy Ur T 10 o = %0 e
5 e dufugTyUznle| b 3 =7
—_ —_ [e] 0 P~ - = et -
T o 25 .__..A o o= v .ﬂ_ = o = H_we il K W|_. wu_m or oo Tl ujo
El=d N il I =S gu o _ KM WwH o LR F
= = B R e S RN i e s A= . RV
oF N o B ~ alrx___o1#|u:£ il o TR = M
5 wh T Wy 8 T el ue oo U D 5 E o &g
o X% 60 K IE T opl | E il O ® T
JJ AL < 3D x0|o = B0 gl | kD B ol O JJ K _ﬂu 0 m.__.._ _ m.__m R
oF W oy W .
T ooy S L T
5 K & - WX o Ko K
K =~ ao we K1 M -
o P.r_a. T ﬂﬂm.x__he_.urﬂ _.o_e <y
T X 1o = < K o S
or o g0 o _._._om_w _.ﬂu_.A W © or O 0 o -
sn 8 pu S e — 1 1
on ST U = oy B U S
o =& K KD o
Wk .~
o

oz, o=l

ol

o

SR

Q.

HBIE A2

Xf
XISH

E
e

=]

b= OlHE XS tid F7HK|+2 237 o]0
EH

101X 2%

k=a1:
a

2§71 A2t

=)

t

L
(¢}

N
3| (www.kofia.or.kr)2l QIE{Yl
— 19 —

tol EXX[OfA| S&

SHe|
ao

O| =

=

o

I.

g X9 =719 800997 SHY
|.
off AAISELL A

AlOt, Efi=y, ZR|OIA|OF

- MEALG: O EXHAIEL

ct

X H|WX|a: MSCI Ol Op3ll X|~(MSCI Emerging Markets Index) *100%

» FOI: MSCI(Morgan Stanley Capital International)?t

(www.kbam.co.kr),



LIO{R| XF3E 2
=oto| ]50telg %}

|

-
=

o

b

[y

.
[*)

BalZ ol 02 Zajst ok

4

a

o

DERtAEL)
o

—

[

t

49 B9

o
o

gLcy,
o £x12t Y

=

o

FA

gt ojz

_I

—

xol| 12 513 % ETF SX3AS 9
% PS
x| 2
Ljct,

_%_
DEXHAES LjoflA S

| -

[

KBAEt o[t
1) O] EXRUERZ Bl X|Ql “MSCI 0|t O X|4~(MSCI Emerging Markets Index)"& #&5t7| #{5t0] O]

H REXHIEH(HR) O Xt

KBAE} O|o{% QI

=

o

7| 234
ek,

.

SiIX|

% H|X|a: MSCI |37 Of3ll X|4~(MSCI Emerging Markets Index) *100%
- O] EX{AERO| EXISt

X O] EXPAES] AAMHARLE 6IHHO| = Lo O SXRAEO| EXt

I.

.
(s}
=]

el 52 0183t HIX|
3) SIXIEHR =Y A, Sz I St M SHANFO HHAIZE S LA, KLY

JoiJ

xd

=<
oK
oty

xd

=<

IHo

ol
fof!
mjJ

HSOll o

7|
ZZ|

IX| =

.
O

F

=)
al

SiIX| HIE

x

al

8x17t 0|20{x|x]

F

k=)
Gl

I.

(=]
o

SRR A2, REY HIE

k5t A}

| -
—

—

SRS
2 A2 oy

E
T

X Srofx|of
o] £xt

=3

oy LAotEAl A}

A

b

g
—

2|

=x

a

o
=HE

b

k=1
—

’

Fols

KX,

|
(e}

UAgUHH. 4 EXRUEY 275/

iIX18 &2t

AEoZ

XtQixtel Ao Wt 44| ZHO| JHsEYC, Of 2

L XISIE
— I:Iol:II-_l_

of

o)
IH
or
olJ

o

ol Wer 2| Sl x|

59

N
(o]

Lok E3t SX| charEodat

_20_

ol
=

IIX[ 242t

.
O



I.

Silx1<

F

k=]
=

A Sstet of x|

H®

I.

Q| oFXpL

’

o

o
A

A

EN
SIX| A2t OIFOIXIX| B2 + UASUHH.

F

s
=

%20

F

SllXl A7t 2t

F

.
s

=1
X1 FEHE

{oHO|

pS
o

ofiX| =Tl HefTHA o] XO|2 QI 2R SXtZAde 2o LEE
d
» oF

A
=

ol W&

=
=

TEUCL X SIQHES] (REL GQ|S5tR EXRIAS Af

KF

IX|2 Q5o 23]

.
O

2t

2 dR0l=

2+t
E

KHEEIFA]

=

[

=,

o
o

k=L

SF7HA]|

£

[}

HIX[01| A

—

i

9 0X|

ol
o2 EXiCjARItY

o] 2

E
=

—

b

.
s

Q)
X7t EXtA

3

M o118t e E|E

of =50
ssto| J1x|7} a7t
» BF

FA

xtolo]

2t

k=]

o
2t %O B

P

10

HI X101 A

F

BhKf 2t

ao

AZ19) At SiIX[H|

SH
=]

HCk SERIZE RRAUDEK]S] B, 2H|X| Al

E
T

5

o

, ETF

O EXIF XpAte| It
| B9 At 52 QTSR

—

QEXMELS X}

|.

—

x| HIE()
A

2,728,361
Xtch

E
AFO
(@)

F

102 NFYBO| HISOIL A Le|E

A

E
9 £

Lt a2t Ext

St
=

of NENE
o] o Ext
— 21 —

AR

-

O
re o|ofR Xjot 2vtel

[ My |
of e 408 £37

g N
E

I

Al

o=

=H J|X[HIE
QIopXpLEOl £ 4 80%, [ 100% U<

SIIX| H

Sfid| o

|

-
=

o

L
)

k

Xf

RKHAELO 2, O] EXAE| REX}

7| WOl

E
T

F

o ¥3 E= 7IE A8l 9oto] 9 @lo| HEE &
B8 L)t SASA B Rt SAE g iy

- B|X| B
% 0| £t

)




_22_

= o S T EES
= el O < .47_“__1 - |.r LI
gl R %o e 3 RM%W_W nﬁ%”__n_vw_w aﬂoﬁm%s_ouuuu A< of U0 Ko 7T
g1 B H xr R WY Moz |L ok | EZ gE X B R
< 9= Kk o 5 & g1 M lor © S o WS TP JT T D Ho — 3T
-~ |H_.M B = {0 o T _r S _ 70 P._I_u 5 =% = o & ol me ol v ol © n__hu M ok ulo
T K o ] ar H < _ = N @|F © 9 o2 Kl 2 <+ H X0 LY N
) _..__uH._ o) o {1 & or Ho| %o — Y <+ i Mol N~ = on ._A_uuﬁ. I o = X o
o B A |XEE o 2 BT = %ﬂxﬂmuz oz KT i
st X K X0 N = — | N H - . == _— L _ X

oo o =R |5 o fo X B | Uo ol i o %Hx;@uT T, R ST G
RS U X LIS = Elra |z o (KRS T I TR
= S B < ob U mn|z ol M| R I F TR = -
_.ALl_lT_ _._._._ b = o = u._l._ll._lm#|¢0 ;_l__A o | | =
i g DA e b A FURTs o=
k- 0 01 — %o m <0 S K 7 % o|x 2 . = ™ ol < ar 2

|4_m o) .Auul. o = of Kl m = 0 M_M ol oF or W 5o M o o~ ﬂowm_ o KO
jo_/_ TIo 2wy N Mol BNl - RN g E o MW | ow o= il
ol wi & o = Sl 4|m WPxE |, Fw < N 1
ol & = i wh = JJ z . f il o= = B <
rr 4 T K 4 = rs o = 0 = & < Jo Uo T o=
Jx.._m._w_ou x_.mm.kl QOH W_.__WwﬂmM.}lwzum._Uﬂw_ﬂ_. mmq._._Almu._.._._Mln_._.ﬂ H._%_.__._._._/I L

- _ = _ K = = = . N = —
o T M = AWz I M|w Y Foroo Tou M WK
Bod X ol |m! . o o — = MU 2o | & <X o 16} K o T X ol KX H T ©
oF k1 = T R I = THmT By u |z o g ™

2 U Bl o X e o F |5 g g X 2o o
o & oF | K- <D o — Ko = 0 ol zn BJ|R = o =< or K W iy ol
4 _ © ot 3T ol _mu__. o Hio %n oK | Uo o Tl = .__uo_n T K .@.I_.L ol o B ol To gy RO
Ao Kol A T T T = o T w BRI LS
— K <Kk =" o 04 | e o 0 J|J [ . - T Ho = DK

Ny r < 0| %0 ) I\ 3 X -
R W{<r . = o .m.m_.xmlé fo 5 5% 0 wo 0% Bl N -
= ol KF U 3o Mm < = ! ok 20 %o U N i oF i U K s} U K K o
_. of o ou o ar w0 K & K El Ao (Ko = <k 4 <k ° 1 o & T =%
- nFLEeE |\TE sl (o R VT I R P
o R w”o_eéL__ﬂiqﬂﬁmumﬁ%m_;ﬂé e T
= a4 = I | o K = To U i

oa o W xEOA_.LonHxlﬂéuﬁ g o S N A 1
o ol s = <1 of &l|& o M KD &r Foau =
ol & of ub B go|K 0K Ziiof H 80 F oo |% & om = D M K gy T 2 B
Ao _ <F B K ou|UF X0 X O H K o & ol K aE S K o o o A oI RO RT
-— T NH_ —_ LI|_ _.A_l H g: .Aﬁ .AO _AD < — O ﬂ I_../| ._In.uu.ﬂ il or |A|_ [
L I Eat =g Ll N ergyse |mulo

4 g TR R T T T S o)) BT |lE R F
O < = g R E_.7ﬂEHox.AHr|4_u_ex ol XU o ar o TS S
2 K& | - 7= Iy Py 300 | wr oK o0 =J .._i _ o O_l_ oD
o Uk gr =G| ERT@ED I o Flg ™ H r g © 0 8 Mg S
AT X oK Ko oali I g FlE Dy et msd |4 ok
DINC EITm_ﬂET%M%%N@HETAOW%MW.:T_ATE:EQH_MQH&O__I
quﬂ__ oﬁﬂﬂWﬂo.mﬂmﬂ___ozomm_n.%g%ﬁ%qImﬂEHWWME_.Q:%H
B0 7o Sl Tle s s Kxme T a s
oF Fl KC ol

gl o 0 = o
mﬂqq |1_”_H__.._ _.__Oﬁlvﬂ _._._O.ﬂou_n_ i oF ©0
M 10 _._._O % of ©0 B0 _|._A| 5
.A._.__.__Om_uul mlﬂ Mﬂmﬂ_ mﬂ mﬂ _._.__l
._anl_ H.Al .M.um_n-u_ I ulu_m__ _l_l __A_l or m___b_._ _.=_._ WO 0“_O _u_._u_ _._._O
ol g MmO il K 5 = Ed He %

5 o3 F S o 3 ofu
T 5K W o1l




=% < & & ® o o W& [WxrBg |[REE |[BE@ Ko 8E
c_o#n_vﬂ ﬂ M M ok & * % mwx mﬂ%ﬁmu.wﬂw_x wEx% ur = XM
= o U F R 1 S e o = o kKT |daod
iy 5 8 & pr ®M 0 pE |[RoradTTE o |TRs (BRI
—y B o 0 <k 4K < _ 7Ok o] - T3 5H F . Ao 5
u 3 © o T a = KO = _ I 3| &r o B or o T
zr oJ oK o of ) X < S - O ofu or FooR |y - o ~ of o T O @
T8 5%% p 3w = g 55 PEZwaclamwE RET E4E20
et v K _ = il _ - - 01 o - = MII -
oS g " & = 4 X M_Co_.mwmu_1wa%£mﬂm_p S W xOMm_xlow_w
w2 o T T @ 5 ar P |y B X o3y T W o ol R
dogo2., 28 L2 = EM;_me_woqueumﬂc_o ol ol T |z W = 052
<F oo T &y ol K TE o Ko ol K — fr U r ol X o W' % fo zo
I oF o ol &1 = = ) = Jb = < T ofiu = B ®r wo Jod =)
K m < _ = — ._O_u.__| oK o _...H._OH_OI.A_lllu_I.._l_.__E._ Ko K = 3l |_._u|ﬂ§g.m__ﬁlu
=~ RO 2 SR il = _ nH Ko X° ok = < ol SUH - E o o K 4 9
™ o3 D Ir ok Ko = X0 K — ol oK — 35U o+ n
— = 0 K o o Kk ~ < o -, ol T 1
i) I T - @ mv MJM?MEHW#WM% MO___Q ﬂ&%mﬁm_ﬁ
T T m s vm o X oa & RREW N T RERE T FT T | g
o | TR g W T g Mo MHORTG o 2O k(b oo X N .
K oSy 0 = Bz 3o C W Ko 0 gl a3 X R T = ro K Wy © o Bf gy o 2
xT_lu_wﬂueMo._A_u ao or B _._.n,o_uuLI.mH|_...Alﬂm_”__.emD.q . =~ T wonu_.“.__.l._m._U|I
s L2y r M T W A_.ﬁﬂmowoeﬁ_.“mﬁﬁm._un:_oﬂﬁ :_ﬁauu. W_.tgoA_um_.
L = 2 5~ W= R ey U X & o I < N B R T 03
| CmEmwz 2T o %%Hﬁ&iﬂ%%#ﬂ%%ﬂ 2 e m_mWEm_.___.uuu
= | Qo.m..;...ﬁ R JJ 0 ._MI_LI < ._m,uﬂm_._._qmo__._._ 5] E {p KT .r._mm_mo {70 Wk _._._._lumluu_ul_) KUor ol
anm.o:m_ﬁﬂ&ﬂﬂ < ol & ) Eﬁl%ﬂso%,lk%m_pumwou@ xTMIMWun_qu_EM
o i = il o oF © =) g BTJ|do K ) KO - o0 N = = pu X
Ol & Q o K = Moo H___)oplfﬁ_ oo« N EEIm o T ook i BE 2 XDz
ﬂ%LoﬂxﬂQE_. o:_w =) go N oor T .r,ﬂ.my_o_m._u.wmm_. olo| o [ Iu am
T gR = g B Dodog Mg d S5 po e o Moo R0 o
Hlemar~d 3 g F ouzsH3Boaal (|REFEL Y wletg®x
Ko <F = > Jo = ok W o= <J ad Rl o% | ko K 4w
op XX N = N md = 7 & —| J00 HoL = o Ay o)
Ko R W o ~ Q%ATm_miswm_mﬁv%%%uxz YIS o Tl T
o AR U d T o) oA mu o ol Ko SIX R & < 20| K B #0|0 4 < po| M g
o J)J ~N R T lH &0 w0 XN X F o o zu KE N ol of o Bo|Wk OF N
bk mEd ok Mmoo s Z 8L Ko oz or oMok T B E
< X8 o K = w o oo Xy C = <k Y Wl & z0 o|& & 20 M
H~N o H of B o _;_n.rrﬂ._._/||,g79. g.u.XH.Ao_._._m._.A._ILQ.__A._.m._.i.AO_
T K- od < X0 B o< I+ ~ oF - <] 5K 2 = o | zu <k —|u X o po|m T =
-~ = o = s _ o K o S|z = 5 2 <! = I
o m o E ok g o AN ol = IR = = T Y - Y =l T T T
aroKE U R o o %0 u._ﬁﬁ*g%mcm%wna%ﬁ e wOmEEﬂx_ﬁmoﬂOTaﬂlﬁo:me
dgo g opbRoET ERM U R Gy 5 TR W g8 F SR
RoDoof O ¥ odo koL B R c_ue:_E:ﬁcolmuxz%ﬁﬂmﬁﬂm_lmﬂnmaM HPE
bl S Kol ® |, wEs R R RE (U ™ o Ry & = Mg ¥ T
_ Kool w0 0T ok T 3 T~ Gk D5 I T el W) ool KX
S WK AFENMDAMFTRRROTED ©3 =R o RN |kIo (K|S X K| F W&
o &0 e _ =
I of oF oF B0 = R0 w.
F = <l oF rir ok ol
Kol < N o &= 4o
rt m_.l_._u o i <! wk o
oD & F ~3

_23_




Ct. 7|Et EXIH

2

or
< J =
K b 5 R
W H =
i g 4l K ol
= <k o2 o =
[ o < =
i B g - A RS z
© .D. [~ ~ oF M w_. ol 2 D
5 = i Aol 2 o o
m_ .A_H_ = _-/lg ._O KO T [=) - 0 DuO
0% 5% < . |Z o = K S X
° SR o 1) = ot oF oF! = - = T
.A_I < o KO 2 O_l o Rl m_l L||_ OM m MI
TS E S <) A o | < o |=
ol o o = iy 0 =) R » B <k ol K lo =
= no= o = 331 or = = = X K <0 or o
S 3 = 3 n E K ) o 2 ) o T
..n._U. H_.= = H__._._ - mﬂ _IT_ _._.T_ _ |ﬂ ...A|O = = = = .A_l m_l .A
" 1B 5% 3 20 < |ov = 2 - o 9 < H X = _
L5 |23 Xy R SH R uf u e I Yo N Tl
= ol =0 160 uk < 3| zo l 1 < ar orl OoF 1 = = c o% =<
- E of T L e <o B o 5 = |+ T
< = or 3| ol |uk - X or O %% o ¥ AR I
5 o uo O ol =X o= = wr 4 o o g K ot 1
) X Ul 03 & N | = mi! & = < 3z g = ur ~ o
Sh |[ZwlpeTE|E Nk g jzEEzekEl sGs 2 (@ B
< olax B2 5| BT QK AU ujo =8 %% o8 T A N
o I SBBAE TR T o R T < 4 |y &)
. Du_”_ ol _ |_|_ ._JOM._ O_O IS B _|__ |_I.._| |__._ @_u O_._ 3 ) ol ot H
= S TR oo UF = e xo o = Wior X I
Kir Al T 5ol S|S = o Bl 3 T - érﬂE Kler o0 5
il S ™0 (@) il i = - E— ||..ﬂ A _H_ _ _/n_ K H__l _ _ S| = A_._._
IF = S 7 H|ov o | wr 2 S| <33 S o ~ K F (X
70 =d ol oF | X o il ar S w s 8 N Gl o8
o Jy o | RO X = 0l = = O T ol
Lo w wﬂcﬁmz_e__x . =X Sy <k|RD = o~ g 2o T s Ko
<0 m 1o = =i n - = = © | = =)
. = mxﬂ%mﬂ% B G LBl Y =& Bomlgle
or o wF X = |JJ = — o X o <K D X0 = |
o ~ ol IT W= qu = HJ m o Ko o 2 Wk __nu_u._u T _.__.._A a)
G o & ar Kb — R 4 ] U T
o R Ko s 5™ E o o & X o =2 % o LR TREe o A | o
o WE x v o |T K| TEMpY L o2 Hogoﬁﬁrwr%
SR b ol . i Koy & mo & % <+ o P Aﬁrmﬂrokq
=2 L o = N - =< K i o) 2, 5 o K T 5 ©°
K T o o4 ol Bl or or K q oo S oF Tp 20 op or | &
_._.__l _A_O H.H = . = m.AH|_ _|l_u| KO no m._n_u KO - H__l W _ .A_l = =F _1__n_ @: |A.h_ o
- R o7 T = | o Mo = O |3 R onoﬂlv_xg
<O - = N ro M o= oy T K XK
ol ok [ ) ol J or - £l i~ K
Wk 1 i = g0 oy 4y M W L= =
o |Z ur an KO g0 au- 4J A =z =
< &0 oo = = ¥ 4 T X|x
oF n = oF XU T = 3 T X & RO
T |XEm < o =y oF 7o © P ol
1o T oF = fulJ oF o RN
o |® ) g = =d
Klo ol 5 Bl B0 ) _
= = oF g B i
ol < oF oF o0
73 &S ok
w- E] Ay
~

- 24 -

yee =
22 Ty AF M A

¢




| X
e

=x

o

(97.5% VaR*)0|
Al

2 XYD UBUCE F2 o|ofy Xof rferd =

1)

a

e
[e)

i

t

-%—I

XISk

=2t 9|

r1 L Koo W
5 K mloor < — . = o
K ooy KYowh L R N oo ) B
5 U T oo N of g & © |= 21 = wr Ho
= ol o% el ol o mn = o) [ uf _
~O0 JJ un <o o | 2 = z Bo o <] o)
< or <k a O = & 70 ol < ~
o =~ — T O oF — = Rh o — ©O [ ~N
=g 10 X2 o > =) (oL oF < . W +
00 Il = 0 - - ~ oo~ o F_H. 3 ofF c
oF = N X =] o Ljo KO = JJJ oll
B o ol N0 N — K R -= o)
W ° 5 o~ _L — 0 1 ol ,, & ar
4 =5 o T —~| — | go - El 8o
5 AN = o Bl o |= 1l o N
I i o 2 Tod DoF o |4 7 o < 4 —
of) ol . o Kl KIr O o)l ® |y Yo - < = o u
w Ty S 2 g l rin [ By X m__._.

— . = = < o = X
5F on HEF i ol Lo o g5 =
— Kl J = g — B. Al < K\l n_.___u_ _M_l._ _._._._ =
S or <+ UH — = o% i T 9 ol
_._._m_u _|..AI e < o__._._ Dﬂna mmw = o nE .A_l o 3 m i ® ol
S L S R 18 5% T <%y
L s = R Blho fo| = || oom g @l
ol 3l oF 2 < N H| < B S Eﬂrﬁ .._A@o 0% g ujr K <l WH_
g U8 MN& gl= Y0 R Ko pﬂ aT
Tz T o O 2 44 <l Ao o & u o
© Bl %Wa ._./.._._w_Dl. 2 m_h_mw%v ulo m.n:w.a = o
re _F Tz S0 @ (e ogp omh| B0 o =<~ g
S T g Mo N k| o |wo oF K O U .
o o wmd =Myl 5 |TmT U 5 F o o
g Bk W Al = \=um| o B Bz oun
X %o = < an wl R1 = N
<K B oy B KPS R | ar quf % ~ < 5 KM w_.__ )
o o= oo D& o< B & ~ s @Y
=5 For OW K ﬁ__.w B9 i do wm Wm Jg
o o< B | |V B T R X & dg oo
Wk > “mo 53 yhi @ © | = o a0~ o
i <0 of ™ wﬂ_.o il - Ulo w oF qo > ™ W o ar _ ol o KT fjo K
de fo CHURMEA R B n S TfzRo
5 ol HU i o = oF M R |9 Ky KE R e
o O w o =r m o oqp — + =~ ™ — 31 T I o 9 X
AR B M GO NI g DT P30
E wa ok T o T xo oK of oI N ol T =
T K ~ ot ol = Mo~ e TR T

o ~ g RO fp @ L T S BT iad S =4 =T
. &9 Bl ok M go B i Al of X ol oI =
o <t U Up 1 | ujo 2 T s = o N

_u__._”_ _._.___._._ |_U| = 5l ol o ™ OI _|__ ._o_._ Gl 10 & r+ XT_ O._
0 WH T ©m olJ o o A = © b KO oz KO = =
X0 S wooF o o I 50 < A ﬂuuuﬁoﬂ_/.%
H Xl 3R 3o =) oo N = uwx "ua 5
= BKC = OS5 KWk oo ¥ K &l ol Z Uy oD ou
2 ok T O o ] wk W & mVuc ol MIH_ ___I_ﬁxm < ._2.. _ kI & K kI KO

e E F U E T o oF I 1a2 e KOO %2 ol o 5 S

0 | X ur__me = -

/2\ g >~ V 0~ — Vil .
F | o o o K — N
K- % l

_25_



ao

KI

ol
Tr

21&7t

J

an
= on I
iy oo o
e XU
ol T Klo
o1 ~NK
Mm Kt Wk
~ ol
<D
an
— | ol Tk
PN mo E|
=
oll | =r Ko
ol <
89 | kh wk
N | — -
~ ol
<D
el o |
on| oFf ol
31 il JD
go| M0 | 1o
—| K K
T AT X
rn X (n ol
ol =
o =0 =
of ol o+
= K=
o2 F
— — N

e,

S
=]

X 7|EAEES TORRIALS] LA ARIO| OBt He B0 BAIE AIZIRZ L2 X

ol
™
o)
o
ol
30
nilT) R
IH| K| K
I >
L N i ﬂ | uk me
K K <4 |0
70 | o | of
J J wir w_m =R B n
ml_u .mU .mU _ 0 _u_|_ q q
K ol |of ok 30 R s 3
ol ~ ~ Pan <F ot ok ok
N ]| Fleg g
0 o joll K >3
31 5| Uo % 8r = U ma
gl I el =S = I = o
ol ol | K K |= | U H
T | Wk ol |= K| BU a1l
< ~ | O Ko g WH| o7 T
I I R R T R
e e oK nllu_._u_._ Ho 0| My My
F L 1 ol B 1 S
~ ol |X =
~ (Uo|~— fuo] =X 2 = - -
o | DR < % =] X <
X[ E 3] W o |od ok | o T
plzjezl e 5 2% |
~ |od |~ [od KD i3d < o] i3d i3]
_ A A 0 A
o o4 o4 =R __. o4
oJ | od | T T <E |o T
o (od | [l [ | A (=] oJ 1) (=]
Nl R - E
o Bl NIl = . I I - do
| |rolre|lre [RU| & |7 d|re T
o Bl el e e L = B - Pl
LA T T T T T O 1< I - T )
W (< | <5 | <F [ <F[<F & (<F 180 <k |<F ok <
Ko| <k | <k |<F|<F|<F ~[<F &0 <+ |<F 7 |<F oF
w w| = (U] O
I |
I3 el TU) INUTE U A P U

L. stof

ujru
e}

2
Joi!

ol

e 7t

of siof A XEE

SHO|X|

4

<

&

od

7|29t

h
[

o
Rr

ol

(T+2)9] 71&7t

ol
=

YU(T+3)0l HOHZA XIF

3

il

3t %o

gOo

% 54) 2

2) 17A(2

AY(T+4)0l o5 X

_26_



i

= 19 su

ol =N

= S+

LN

B

U:urwameuhme

ma“n._nEE._go

&1z < | & ar

Bo

S

~N

=5 s

= | N

%

go| "

N

= o Rl

| |

ey o | X

go| = =)

— foi foi
\l)l\l)“
S X|eE
._o_.m._._o_.._g._
o 2lof o
= M=

(@]

= = R

=

S
=]

X Z|EAEES TORRIALS] LA ARIO| OBt He B0 HAIE AIZIRZ L2 X

ool H4 o

tofci=2l 0.15% OlW

3|
—_

384 OJ2F SHOjA|

MZ2

oto=

off o

(L s

o

E
2 e

SRR IR

E
e

°

i

o

k=)
Gl

kX9 Afo|oj

b

Aret

oF

by

N
o)
i

KO

g

I‘

jo!

tO1 SHoH2t x|

o o5

=
o

of <ot

tHed
Ehke)

J4

ol

07| AR & EXIAHE

b

Hglol &

OHH 7| A

o
T

FXLtel Oi2f0] S27HsOH0] Aty

|El
(|

A

Xt
- EX{XLo| 0|9 £ EX{X}

« 71 ARl &5k

E
e

oF
N

1
o3

el

0
o

-

joll
iTo)

ol
X0
Ho
70
ol

~J

9|7t

AREA 289

L
—

Srofof|

20| wef

59| X|

10

oHE21E

&

(

tX| Ofot= Xtetol| CStol= SEXMA2L 7O}

ol

AL EXERRE

Cts
6

LTt St SHOHSHIIALRO of

2 S|t

<D

<k

foll
olo

b

=0l w2t et

UAEAS A K|

=
[

)

o

|

SIT2UiA| HI82Y

S 518

ST =7t

oo
<

2t 21&2t

_2'7_



_28_

W Oa Ko & o |w v = o M N
o oHox BTN (Ko =) < . = =
<0 & Wk oM T | KK >3 Sl L %o ~ W =
ok 3F &1 g @~ uk n o uj do | B
3 od o =
Ko K o \ar ._MH o8 o) N ._“ﬁ = 4_.m./o
oz o || = 8 Ll R o |
Ju Er an i | Ko mE ) "R & on | =
& Ko & nﬂw. o |< Ko 5 - <] mHo ~ | E
an XU S <0 .E.m J = ol W_ X =< of J X Mﬁ
pEzs _og |5 = | (5] |78 58 A
TES = T[T [T - 24 |[me U I BN E
HoHE e X | < By ~ Ko o B E
o %o Fo f Ty K < by NERIN IE O S o P I
op o Mo RS [ g 5% # A | 51 0 i O T
-~ — || O3 ot S| © . #0 N T < o | 1o D
o Tool T KL o o| &=||% T ol o 5 [ T o ou
oo| Y Ko — = ~ o | Of||Ro0 T a < - o) O [KE| ™ [ mo IH of |
SR | g (e E| % Ul ® | I ol A Bs K|
s T D mE 8 |7 4 Bl A T alElz9 (%
= = ™3 or o | = b N < |3 = | <
TN gy Tl (2T F D WL S | o S AN T
Ko < iDL BT 2 S Ko12 9
d o w Lo |XBE FE|EE 0 of o FIZIR oD o
do WE % Mo 2w (T T 88|12 =9 |5 U Romo @EmIR | R0l | U
K % — o2 | AR S R R oF 31 o Ko\ 2 *ﬁmﬁﬂi o
U & = T ¥ X F | X o - or [ X H|— ©| =
W8S e (T 6 F |z D ST R P L
kKD =F =% K . T o= R ol -, U8 % 0 ~ T |2 W] &
wr < | o N ICERE IR S = L <0 [AS
R L A I e R R R S O L - o L
e R L of d - i o om X ol | i T T of
_A._O K Z _.AH_ =< Rvil| A_H_ or _|._o 0 Ol_ .Q mﬂ .An_ ~e _u___| = P J.l_ _._.___.: ~
U= 4Mmdmmu|o__ma auﬂnﬂ Woe_ﬂa_ |5 o KOlKo M| @
TR ol = e P = = o Rl D T I | B
o o iy K| KW R8O 2 oller Ko o
B35 o Ko [Adjoy KT O ol U=z & o or Mo © [H 2 pr|8 ' =
= X0 ._mv._ Tl lmr o | e &= o B g = ol = ol = DS
M x soos L8 go|_, kp|=X ol © <% Kh | 2 o kg D
x_._q_eﬂﬂau:we_&:mw 2 0 Hiz Rmal |23 2e e 2
~ X0 o0 % ~ oJ|x! ol |& KD o - - | &0 <}
~ X X ~ <) ol |id KD Yo W S < G o I EE L T M | &
fo 3 ol = =
Ok TR D > O O
o 4047 ._Hwom.AH...A.._ =
= o 152 ' A EEE 2
o Kpo 2= [ [l
2o =K KX RO m_u.u Wk w K- Hio [ W
] 5| — 1o S or oy ©0 %ofmp|=zr| Wr %o T |
il Tl N ~ 30 m__ﬁ_V ol We 2 %0 RD RO (k| Uo = o [5)
30 Bk | = o Ay Z 2| | F | |
T ~N . — = il I R ) s K I o
T KO KO =< < ol = 0= = 0 iy
) K| £ - zo 2| ik < K K T 5|K|[< 0 I
24 = X | Ho L S bl u g g 0 o | ® | fAr mw
K ST N A fan £ R K =
N N N N o= | = -
i A IR I TR < B 3 o
~ m| = ~ ~ s KD S




oemA Homy  |O0 RIIBUE FST oMl 2xes Aeacl HFA £ 2010l AL
AP ABSIE JIHYRE JIXE 3 ot
HOIHAE I TEALALIO| HBH FIIFHO| BI01 AAE F120| | KBH0) YEEXIHAEI
AExp AUBIOA HHSH 712
— ARPIIADH HBS J120at Gl IHEEEY SR S AUTRICI0] XA
Sh J12{0) 7|A810 HBHERKAIET QIR ZES 712
I B ZEL| BRE J|E1
Cior, AEXAEBEXSA(ETF)E NG SOIM 2H2ie KAt
B |ZEUS HRU0| BnE G ARHEY I|FIH
. szrii%ﬁ TRl QZAFO| 4 = SEE ATYESASAS 1 YW} efes
= AFOIN S HFAL
X% KBRHI28S TBISXINIC] Bl PRSI0l B}, 2 8ETUR, EEXII| BIIGTAY X FY
ZAQl 502 TP WIAUSIS F0l, oY WAL NS RS ADPL Qe XiAe] FEIIY APY, BEA
S RasiE XfAO| B2 9 BL HEEXMA) 43t XHAO| RS FIPIE SO A ARYS 4oLt

Of EXNIEFS 28 W WO 59 UPIE H4 U 2435 XFPA H0i, 2RO w2t o2t 20| B Y 4
43 59 KOPt UUCH BHEXSHY BOSAE FXRDL SHote BOjEs U 24RO 2SH0) EXIXIOY
X&XOZ HBehs 8O Opiof B U8O| 7S KBS SiY SAKIOH et R HFSICIOF BT TRp,
SXIXPME & S HUSHAO] OB ZRE F23t 4TS woAY U

o SRROPI MY 2AHE 44

4428
ZR(EY2)
MHTOSSE | THTOHRSE | BOjSe Tty

LIOIZ10HO

A P— SpIERT ) ) .
0.8% oluf
LIOIZ10HO

Ak PO SIERT ) ) .
0.4% oJuf

C 44801 72-2m20l = - - -

C-E ¢¢EDP8%L—%E$°J = - - -

C-F B0 1-2Za0l-7| 2 - - - -

C-W ¢—¢ﬁﬂ|784—2£aﬂ—auﬂ,maﬂ% = - - -

=02t 2o =2
S 25221014 - 3l S - -
9] 0.15% O|U

3ol

A-G | +4EAMF-QTEIOI-DASTHI - - -
T T T T [} 056% OlLH

R e ] ] ] ]

XH|8
Sap|E O§RIA| ﬁrunxl BHojA| FBHA|
X AHBOIAAEE U SHTNAAESS 47| UY oM Tofsit U2 XS H8Y 4 YaU AS5HEY Uge 285
A3, BOfSIAL X HEHEXIQIXIO BTO|XIE S8l ISt 4+ AULCt,



Lt TRHEA| 70| S0EE B4 G HIg

A 0.485 0.340 0.040 0.015 0.880 0.008 0.888 0.890 0.888 0.148
A-E 0.485 0.170 0.040 0.015 0.710 0.005 0.715 0.740 0.715 0.152
C 0.485 1.000 0.040 0.015 1.540 0.002 1.542 1.540 1.542 0.149
C-E 0.485 0.440 0.040 0.015 0.980 0.012 0.992 0.990 0.992 0.150
C-F 0.485 0.030 0.040 0.015 0.570 0.042 0.612 - 0.612 0.153
C-w 0.485 0.000 0.040 0.015 0.540 0.000 0.540 - 0.540 0.000
S 0.485 0.160 0.040 0.015 0.700 0.000 0.700 - 0.700 0.151
A-G 0.485 0.238 0.040 0.015 0.778 - 0.778 - 0.778 -
C-G 0.485 0.700 0.040 0.015 1.240 - 1.240 - 1.240 -
X|= At AtQ AtS
A:; HAMYURLE 0f 3HY B2 E:L - - EZTM o Aojil
X 7|82 ZH ot B AXH|E § O EXHMENIM FYH HIEXNOoZ X|EEE H|E (BHEAYHIE X F8HIE H)S
o sligsts AR 2|A7|2H0] ZFufet FLols A JAAE J|EH|E HIE8S2 FHKE AHESHH, 2A|7|Z2t0] FuistX| Of
Lst Z20ls ZYANRIY J|EHIS BlgS AsHisto] AR ALBSIER MK B8 ojeh Yo 4 gt
* J|EHHIE oAl OflEF B ZNH|E, 2YAIZAH|E, XHGIHE, X|eAEE, siERgiEetE §

-

Rallis
= ox

ElOflA 24 7IEfHIES Etolo]

Lpteo] MBI

rz
o
=

000X o

o
% B H4-HIL A FUS J|FOR SN, J[EHISS BASI0] A HRIL
X =]

£ H4-H[RL O] EXHAIE0| EXpsHe REXHAIEN] A

2 J[EHIE= FAfHIE0 mEt L gl
UEE J[EHIEE O] EXRUEIOIA X|EE= B4t et & 2

N & o
e
]

X A BUAL C BYA0Y 242t EXfE Y

A0 242t XIS O FHI80| Uk

Jal

Opt
4 -

4>
o
>
e
it O

P
o o

rr & op
M Jo
L o2 ¢

=2
=
oo
rlo
ot
=

kel
ox

LI o SHAHHIE
Heu|g oAl -2 &

—
SAPIZE S Lot S

*

A o
Z o oy
fljo

[Ra Rl

ST

o ofn
ro
0
mjo
i)
my

& XISt

rir
N
H
ol
ao
4m
Rl
1%
ot
=2
_>‘-_
M op
>
Ot
rir
ofn
O
=[o]
0
iy
it

40

I
4>
fu
o> nu
ru
rlot Hu

o=
0
0
i
S
&
In
A
m
==
0o
.|_
Ho
g
In
> _||'n
>
==
10
2
8
M
M
m
==
0
+
>
i
In
Ofh
HI
+

A.HE2L2 A
T HlOE o

x 100

Mo of 11 34E0| Pitsls AIFOID A-E SA9} C-E 2
20| gl FIFOILY 2

fQl, B4 SOl v met gt

SXP|T HAj] BE F H4-HISS Q0jgrc,

AHotER UX| HIE2 Ol2t 4olE + AgHH.

VESIELLES EE- IS

7,346
A BP7IZIS) 38HI8S JIZOE AR, Aol I3t 3
BIBIX e EXRUER L FU MEO| 25T 4 sUC




[FXHMERY LS 28 S0l 225 = HIE]

- EXRMEHLS] 28 SO £Q5E HIEE WA Xt REHOZ S, HSEXIUXIY XAl W MEMAXE EXR
EITfiLto A QIESIY Xggfy. ot £F 3F UHEASEY SAX0| OfstoiRt oA /= FRoleE §F R
LEEASH 2AAY 8o 2 gyt
- TN QXY EHOZ St HIBT02t o2 EXRMEI AL pAE TZ9l H|&S LU

1. SARIET LS| OO~

2. EXLLUEITHAO| OEF B AX|B|E

3. FXRIERHAC] QA LA

4. FAXFE 2H2H|E

5. TN Xtz APEHE AR 2Bl

6. FRMEH L 2ot A58|8

7. EXUEI A 1A HHE

8. BR[O FL S22 22| I0)| tHok Hitrarg

9. 7|Et O|9f| &FSh= H|&LZ2 FXRUERIMO 28 5o 225= H|&
- SHQERTHRIQl 2 H|8L SRR EXoLE F@ LSk HI8LZ, SiQof OEISH AjLt] OFdoh Hk 3l |
= Y| ft ta9 HIES Ty

1. 7Y ZH| H|&(transaction fee)

2. BtH|&(safe-keeping fee). 2| X|Z7|Unt XSHHES HYEXIUXL, LIEIAXL, s 2RTH2(Q1 2+e] oo

ofsto] 2ottt

3. 7|Et £+H|&(out of pocket expenses: physical registration, DR conversion, tax reclaim, income collection &)
- ‘B BF UYEXEH AR RHOR Sh= H|8702t g2 oY BF LEFEASHY UKo ofsto] ofshetA7t
U= EXRUEHAL 2l Gh39 HIES TRUL.

1. E3 37 NYEXNZHUY +AXE s fAREY] 2|

< LO0ORIUE EXIE L SXIDL RESPY S £48 ¥ H4-HIBY FX7I2KE oJAI(E) >
(291 H2)

—

s2(@ya T8 o 2a-HIE
14 2'd 34 54 104
A | a4EMH-2mZRl 170 264 362 570 1,171
A-E | 24EM%-220 113 189 268 438 930
C |[++2057-2z:2p0 157 320 488 843 1,844
C-E | ++&0/57-221 102 207 317 550 1222
C-F | $+4R0ET-2= 207\ 63 128 196 343 769
C-W | seE0E-2ue00- g HuUE 55 113 174 303 681
S | +4+833-c21040 72 146 224 391 876
A-G | 4+4+BM3-0Z20-2 QXL 135 218 304 487 1,020
C-G | ++B0HT-2=e[- ZHUQKHE | 127 258 394 683 1,507
X 9 AU XD 1L,000URS SXME FQ K IYHOR REY 20T oyH:s MIE4LE £ 24682
S0 MBS HYUICE O[oF2 BE MEXBIL, Xt EXAOIBS 5%, +4EE U B H4-HIBHIELS AFeITID
PRSI UCE DL, A EXXPE REPY S B4 % HISL J|EHIS] #IS, Bao| Oy Ei old SO et gat
o 4 Yyt

_51_



14. O]9} BiZ 3! atAof 2roh At

5 % RIOF R i @8 E
EY < — = 0 < > -
_ 9 = Ko = oF ou ol g 5 B
T o 9 I RO 3 T xS F
=~ o fo R~ o = .
ol = = W= _ o Mo = T B —
go N of of =, © <3 T 5
2 ol x_u_ o__._._ m_nA_H_
go o © S . == a M m 53 & MO
or oI = WO T 2 or _ K
© _.=_|_ ._O|_H - o Ol__A_O
.~ BT o> JTX O | X OIA_uwM_l_
ol 1 = iy BT T | —, o ay o
T s wrBE | iy
_A._O . _.A._ _l.Ul .rE _.A._O o == 'J ._AO =
O o~ ._umHT.H - rno |_._r_u|T_AI_.A 1o
NI g 5 ur — | = . K Z oou T
= N — — S 4D | T ol T g =
= KK Wwo - Hop X | 5F T @S
= LIROMH__._D._O O =z, o ’I & K
o gy 30 o m i _o | O™ W T o R
wr S i < o o K| B £ g & oo wh
SN =] & 9 o 3 our &5 B 4
= ol © DR g T yar YR
w iy m = o ™ oo o] = o <ol <
Ko ok g &~ of o 3| oM & M N %o n
ou % e = o KO Ko K o ¥ &
fo WE_.At <k _x_nfE_.zo.r.___U
1 Uk = TR I T _T__A_._:JAE_L“.._
9 ol KD 2 uo 8 ou | of T JJ o
S kI OF ol Hla®@ e o
= < srood Wy o Sy | — R 08T gy = B
ol 5 o S o+ 0T | s o= = D oo
EC T e of| o I N e B
W 2 2o R Mg oo | ey oo m
g WNE pz| P iF W sayg . Pol
g5 ¥ SleKe _ k2 Ul oz s By
o | = H = ©° | orr o n=
— MY or = o ko K Il =<
S = .An_m O Ol 3% 10 uo 2= = 1._5|
g XMW P |F @ T ppR|Sh® .yl E
o & KT K 33 K| = or o ok <
50O U K MHHA_.%N 0N frgpo ®
.A.uulﬂ 00 T I N = W T = B O < 53 K ogu 2
M= = S IR T oy = © p o ol &,
XL =7 © oI KD >3 o F oo | - 9 K ol <
W_.Wo__iﬂm_w E_.Wo__u._l_.u_e MEETAT:_oﬂnmu
ﬂ%muo_ﬂﬂlw BO WU oF OF 2 o | o N gy op 1B o
= & o mu o Biomwppg |5 By mHR o
E_u_.IAOun_IN ol - = F = g D H__._.,.A.og.
or TH a 100 = I il N jifd| i u <
IR R SO =Ko Tk m
o B =K NMEKgliok o | K X T 1o Mo
NE oz B ST (- e T
[ .n_uO_H o O_l Mm_v _.AO._ =g =2 ﬂ_l ET T fod _._.I ...A:O K T
o1 OF = 5| F OoOom = ~ - oD
= R0z " mm o:DU.W...AI ._Emﬂm_._.._n.uMoﬂﬂ/Iw/lu_u
phwTdrx| wTpg | g¥xo g
IH o1 = 0 K 50 D H_AI._ .m..AAH = = oF K< ol uwr Lo T K = o
L = I B R __T_Aﬂumﬂ_._._ﬁ Wk 3 < fg go Y & ao
S Yuzswmla @ S
o o Bl T &
~

E

e

-
=x

OHO
al

EAGAM S
=El
g

Lk
4712l

[
=

o=

=
’

—

10 2HE{0] 0]2l0]
—

E
(|

A, SEAl

A

|

Yote & Zeh)o| EARUEeR
-

[ £t
si= #

FA
HEAH
20

=y
=
o

H
[

|

-
=

_32_

of

SUG. B 2025¢ 1
OHSIANZE EXEXIOIA FXFLELS] O] X[GA| EXIXPL Hetg M AUoA FXAIE 2=gs

Mot sSHEts At
Ml 21802

SXRUED THEAOM O] ntM|QF EXERIOA| O|2S ZHHSH

H
—

".:J

(o]
= (SO0l et

VN

(o]}

250 HioiA Bl A
PN CTin]

O|X}- b
M3 Qo XL of

I HEOl

I.

I AEYS o

.
o

F

—
—

—

.
[¢)

F

FA|Of| A

—

=

o
o

AetE
2 250 of
7|EF MBI CBiA = EXRMER| HI§O R Hafstn YLCY,

Xt

kol A
KERFAAH Xlgstk= (&< ot

HEAl

E

T

DN LpeojRL L

(1) SXRUE| o
(2) SXEXfOf o

Lt A



EXFUS AFRL OIM, AFS FO

XISt
(Ep=|

S| =0, EXRUES

%

C
[e)

A
T

e

o
=
=9 YYo=z AHefdks FRo=E HR

Ma

I.

off it

ol

gholl A[o]

il

s

Q
[

3

’

3

Al

Klo

ol Mot ASHH.

£ Z10H
=

2 M-SR Bl

ol

A
—

(3) EXEXfOf o

il
3

gz o
ol
—

15.4% (25 14%, XE2SM 1.4%)9 M
S(OIXL, BT AS)0l S8ASTYUAH 21E3H O

=
[

13Xt 20RO Bs FEXRLES] MpA0]210]| TifoiA

P

o+
o

=2 A9

178

o

=] 2|

L d
[

o=

by guct,

F

22 3¢

KHLIERQ] MO 15.4%(L£5Ml 14%, RIYAEH 1.4%)2 HE2=2

H<l)

tO] HRUASA|

387

SRE

b

al
SHOY bA|

<

B Ao & Xf

Lick, of2fst A52 #olo)

L=
=]

=
[

59| 29

i
[

Y

2ot A

Lk
=]

t0q, OfHo|

o
o

[oe)
22 88

Q1A

£

A2 I|HFMHLE S A "Y.

ZME

3}
| ohS

Tt
2

2o/x
PEX:

2t
24
QI

_53_



A3, HeEAZ|1 T W 28X SO D ARG

1. MEHE
o, omeys

(E94: 2

XS EH 2
& a H 97| H 871 H 77|
- 2026.07.09 2025.07.09 2024.07.09
28R 4,631,473,958 4,688,024,181 4,620,998,820
oy 4,627,530,390 4,686,277,841 4,619,023,584
LM E 0 0 0
2/ HEX L 0 0 0
iz Y ox2 3,943,568 1,746,340 1,975,236
7|et 28Xpit 0 0 0
7 |EFRRAL 71,227,409 191,461,820 159,060,666
KRS 4.702,701,367 4,879,486,001 4,780,059,486
| 0 0 0
7 |EpERY 10,149,177 67,418,909 58,385,716
SxHEA 10,149,177 67,418,909 58,385,716
o= 3,416,918,929 4,689,222,187 4,994,110,035
AolxMT -190,422,869 19,400,734 50,879,824
ooz 1,467,219,707 132,933,933 -298,522,589
N 4,692,552,190 4,812,067,092 4,721,673,770
(SHA: ®, %)
£ AN
3 = H 97| X 871 H 72|

- 2025.07.10 ~ 2026.07.09]2024.07.10 ~ 2025.07.09]2023.07.10 ~ 2024.07.09

282 1,466,819,862 413,038,233 478,366,471
O|x}42 38,865 64,432 144,723
b4~ 0 0 0
O{ol/ o EXpRl(E) 1,466,780,997 412,973,801 478,221,748
7|Ef2 0 0 0
28H|g 33,872,843 35,278,694 35,543,876
2| B4 33,872,843 35,278,694 35,543,876
Ojof442 0 0 0
7|EHHIE 817,260 823,364 812,958
&7|=0[¢ 1,432,129,759 376,936,175 442,009,637
LIRSy 0.00 0.00 0.00
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7] R ’
72 PETIES PETES
7{ej=2oH 7{eH=20H
1434 So1(g) B2 (B/A) 143 391(g) HI2(B/A)
=4
FAM 0|9 ZHMAH E) 659 1 0.08 116 0 0.08
HULHYYE 99,182 6 0.01 94,192 7 0.01
HOIT A E

oA 99,841 7 0.01 94,308 7 0.01

X Z1)~F3)0) I SAE DAHEAMELS] NIEAAEQ! O KEAIUEL| EXfSe REAMES HIZO| M2 IEH 2 o
[=]

5t AEEASYL

L. HEYEIE (EH9L: 2)
2 = A97] (2026.07.09) %82 (2025.07.09) H|72] (2024.07.09)
- = ] = A = L]
X 0 0 0
2 8 X 0 0 0
HSUCIXIZ 3,943,568 1,746,340 1,975,236
1. HZUHZ YRR 3,943,568 1,746,340 1,975,236
2. oIX|Z 0 0 0
3. 5713 0 0 0
O 0 0 0
1. 22 0 0 0
2. SO =2ALRHOf S 0 0 0
3. 0ol 0 0 0
4. 4=2 0 0 0
fH53 4,627,530,390 4,686,277,841 4,619,023,584
1. X253 0 0 0
2. M25H 0 0 0
3. 32U 4,627,530,390 4,686,277,841 4,619,023,584
4. 7|E05 A 0 0 0
PSS 0 0 0
1. YE 0 0 0
HSLE dEXpE 0 0 0
1. 218 0 0 0
2. EX| 0 0 0
3. 858 0 0 0
4. FUHE 0 0 0
7|EFS- 8Lt 0 0 0
1. UxHA 0 0 0
2. FAIA 0 0 0
7 |EFXpA 71,227,409 191,461,820 159,060,666
1. i=ERIH5H0I~3 8,167,068 29,578,231 24,867,880
2. 3013 0 0 0
3. O|5=0|X} 2,008 861 1,427
4. 0|H1TE 63,058,333 161,882,728 134,191,359
5. 7[Ef0| U3 0 0 0
6. 7|EfXpAE 0 0 0
7. SABTHEAZ 0 0 0
P | 4,702,701,367 4,879,486,001 4,780,059,486
L | 0 0 0
285K 0 0 0
1. SMO= 0 0 0
2. SR LA 0N 0 0 0
3. 7|et 285K 0 0 0
7 |EpEY 10,149,177 67,418,909 58,385,716
1. Oi~R7H5H0IXI2S 0 0 0
2. ZMoIX IS 0 0 0
3. SiX|0IXIZS 2,327,154 58,979,524 49,587,000
4. $2420X33 7,822,023 8,439,385 8,798,716
5. 7[El0IXIZ2 0 0 0
6. 7|EFSXY 0 0 0
L - | 10,149,177 67,418,909 58,385,716
x o 0 0 0
1. 22 3,416,918,929 4,689,222,187 4,994,110,035
2. 01goZ 1,276,796,838 152,334,667 -247,642,765
(Lrlzts G21: 3,416,918,929 Zt ooz 1,467,219,707 132,933,933 -298,522,589
| : 4,689,222,187 % FAXYSZ -190,422,869 19,400,734 50,879,824
TFI| 1 4,994,110,035 A}
(CIE7H g21 : 1,418.85 ¥
7| : 1,090.70 &
Y 1,029.63 9)
a2 F A 4,692,552,190 4,812,067,092 4721,673,770
Fxet xE FA 4,702,701,367 4,879,486,001 4,780,059,486
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(E5t: 2)

3 = 971 (2025.07.10 ~ 2026.07.09)|(MI87] (2024.07.10 ~ 2025.07.09) [A72] (2023.07.10 ~ 2024.07.09)
- z 9 z 9 2 9
28+9 1,466,819,862 413,038,233 478,366,471
1. &X=2 38,865 64,432 144,723
1. 0| X} =9 38,865 64,432 144723
2. tiga 2! 0 0 0
3, a9 0 0 0
4. Atz 0 0 0
2. OHOKXiint FHIpARel 1,478,462,821 480,679,987 588,420,092
1. X[2Z-Ho{oi/Z7 ke 0 0 0
2. MRS HOoH/F7 Xt 0 0 0
3. U ZHOKo/ kARl 1,478,462,821 480,679,987 588,420,092
4. SBUCH NN L) 0 0 0
5. TRYAHZ ool /71Xl 0 0 0
6. PN/ 0 0 0
7. 7|Et0[2} 0 0 0
3. OHOHXFERE bR 22,925,574 130,670,387 216,898,678
1. X2 Z-HO0HoH/ 2 Kk 0 0 0
2. MRS HOHOH/ oKk 0 0 0
3. ASHOOH/FI RS 22,925,574 130,670,387 216,898,678
4. AZUCHEXHHOHOH/Z7 kRS 0 0 0
5. T E 0NN oL 0 0 0
6. AP/ B 0 0 0
7. tha 2t 0 0 0
8. 7|EpARE 0 0 0
2848 34,690,103 36,102,058 36,356,834
1. 88+ 23,475,789 22,897,073 22,374,159
2. o2 8,461,608 10,493,879 11,325,073
3. sEeaE 1,935,446 1,887,742 1,844,644
4. EXXtEaeae 0 0 0
5. gtixtiiraE 0 0 0
6.7 EtH| & 817,260 823,364 812,958
Polz(24)o1Y 1,432,129,759 376,936,175 442,009,637
1. 10003 w(&4)0l2f 419 80 89
2. G 27 Y =j o
7t A 22 HHEXSH (THef: A=, A3)
212t &
FIEX ] A s s\t za
12t 43 (29) B
- B —on B4 g B4 o B oy
[= b | [= b | a- [=Rn |
(EXIXIES) (EXXIES) (BXHXIE4) (BRI E4)
2025.07.10 ~ 2026.07.09 6 7 0 0 5 2 2
2024.07.10 ~ 2025.07.09 7 7 0 0 1 6 7
2023.07.10 ~ 2024.07.09 8 7 0 0 1 7 7
X 2t BT OloRuio| oSt MEXIES mEBIAGUICH
L. A-E 232 HSEXNZH (SHef: At )
2|12t &
MEE ] PR MY &3
12t 4 (29) #oj
- B s H4 g B4 o B o
a- [= R | a- [=Rn |
(EXHXIE L) (EXHXIE4) (EXHXIE4) (EXIRIE2)
2025.07.10 ~ 2026.07.09 4 4 1 1 2 2 3
2024.07.10 ~ 2025.07.09 4 4 1 1 1 4 4
2023.07.10 ~ 2024.07.09 5 4 1 1 1 4 4
X 2 2AIIEE ojolRulol ofgt MEAES EEBIALG UL,
o C 32 USEXSH (THef: Azt 2A3)
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EY 201E2 JIHE 4OIE MSHS LEH AYULL [RIN, Of £E2 EXRUE J210) M2 28Mxoz
I.

[LEYe)
FXR EXtAZ |0 et 50| FtE 4~ oW, MY LEAXO| 0|29 XS -G gEH.

ot A FAEMT JIE, 71FY: 20261 078 10, TH: %)
I R = R EEE TR

A +4BMH-2T2l0l 3343 | 2007 | 1655 3.25 3.86
A-E S4B M3 -23101 3365 | 2027 | 1674 3.43 3.01
C +480147-2mat0l 3258 | 1929 | 1579 2.57 318
C-E +4+E01P72-220 3330 | 1995 | 1643 3.15 2.73
C-F 40 1-2mapl-7| 2 3384 | 2044 | 1690 357 4.52
S 44 BEH-2at0I4 3367 | 2029 | 1675 3.44 4.39
HlZ X4 3621 | 2308 | 1943 4917 5.81
2015 HizM 2148 | 1903 | 1759 | 17.76 19.54

X BI@A|2: MSCI O[B{E DF X4 *100%
X BIEA4 A0S O] EXFIEN] Satels B4 9 B8O HIEIX] AT

X 0| EXLEIR FRYOR 2 FAY HHAO| T27| 20 LB O £0|52 % FYAW MHY 0/ 29I5S 9
SHUCH E3H 47| 2|ZY0| 018 E= HESKIE 3Ll +o8L BIIEX| QO0, ML T XHUHE S2A0)

0|
Q0f= TAEHY 0|z 9| 4050 TI|HYCH,
& o 7I2F SO FBER| 2O gIshtEl

[ M

214

=

FHZzd 2 a4 FHZsd g3

CLass & [ class a-E [ classc [ cLass C-E [ classc-F [ classs [ HIw A ==

Lt AHEE 2015 FO|(MH 7|F, 7I1FY: 20269 078 10Y, TH: %)

A FraMH-2IZ20l 33.45 7.65 8.52 -4.84 -22.19
A-E a3 -22t01 33.65 7.84 8.70 -4.68 -22.05
C Frg0|PA-22840! 32.58 6.94 7.81 -5.47 =22.72
C-E Fe01P-222 33.30 7.54 8.41 -4.94 =22.27
C-F Frg0gF-2221-7| 33.84 7.99 8.85 -4.54 -21.94
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S SH-22014 33.67 7.85 8.71 -4.67 -22.05
H|X| 4 36.21 11.22 12.45 -0.97 -24.46
X H|@X]4: MSCI 0[BT x| *100%
X Bl@X|4 OI8O O] EXMME] Snlgls B4 Y HIO| VDX AUBUICL
X 71 71EYol 2F T 1E0] XUX| IUHY, OIEF e TRHRIE A f~ASS BI|HX| §Fon, TS| i
FE 2249 F0= HAFY 0|29 +AF0| #7|EHU
40 -
30
z0 -
10 -
o |
_ID —
=0 -
=30 T T T T T
15E 2wt s Rt =k S99 %t
—@— CLASS A —@— CLASS A4-E 0 CLASS C —@— CLASS C-E —@— CLASS C-F —0- CLASS 5 —@— H| W& ==
O TSEXPI| 7Y Xpit 1 (T A, %, 71EY: 2026 078 10%)
3 nddE £ @ ALt
sty ° =R LE =
g x4 | mm | oag FEIN gy ge T8 lygxy| g wazg | I | HESE
S
KRW 0 0 0 3 0 0 0 0 0 3 21 28
(0.00) (0.00) (0.00)| (11.69) (0.00) (0.00) (0.00) (0.00) (0.00)| (11.82)| (76.49) (100.00)
USD 0 0 0 12 -2 0 0 0 0 3 6 20
(0.00)| (0.00)| (0.00)| (62.74)| -(8.68)| (0.00)| (0.00)| (0.00)| (0.00)| (13.05)| (32.88) (100.00)
- 0 0 0 16 -2 0 0 0 0 6 28 47
- (0.00) (0.00) (0.00)| (32.89) (3.60) (0.00) (0.00) (0.00) (0.00)| (12.33)| (58.38) (100.00)
X (JUe FXRIEF XS o] BIS YU
X 0lg0l= CDE =gy,
X GUIME S B2 TP E 70| ME AESHFY SAdS Lo, YAIMYYES THEgEL 7o g 222 Tyt
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m 7| Et

_39_



MA&, ERIEAL |7 HBSB|AL| RS AL

<I|-E

X171 79 @ 87E >

_ =
H ’S‘Hxl
* HEXjM ext HEX
s el NG,
* 089t 7
T oo

1. HEEXtRIO) 2ok Al
7k 3IM IR

KBXAHHEEE
M d527 IH=8E 10
B 2167-8200
1988.04.28 HUISEAAE MY (DAt FUEXILES X2 100%)
1992.12.07 ti=3 HP(FUEIUE - HFE2Y)
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1997.08.28 ‘F2LEXAZE 0N ‘FLEAUEREF ' E AFHY
1997.08.28 EXtLELSER A
2000.01.11 ING Insurance International B.V. X|&2%0{(20%)
2000.06.30 At2F 83 St
2002.06.10 ‘F2EFXLIE
2004.04.29 ‘ZRUIEXLE

o
(@)
12
rdo
|0
Hu
ol
>
4m
Rl
no
oo
=2
=2
1%
0
N
Pt
an

E0IM ‘FUEAUEREE 2 APHY
&) 0l KBIt f—.‘-_’— & )’E ArgHY
a

38,337,750,000
EKBa8XIF 100%

LEARR 2| SJAL: AO|HHETIEHA (A E2IAL

1) SXFAES] A7 -SfX]
2) EXFAETMS] @8- 2 8X|A

_40_




Xt RO 2M EXHUEINMS 2He|Stoi0F SHH, FXRXtel O]

et

vhof wat Ext

=
[

M2t *got

U

2y

D
0
<+

.

joll

{1

0

<+

PAEM s EXAHEBAMO| HulE

AlE
—

’

F_g

i

to SXEXIOH|A &l

| &

o
o

=
=

joJ
jo0

I+

o
orl

A= HHMARZE A= T

Mmlofanlolnlo]w]ammalao]o] i [o]lo =g Mo~
— || [ < Slnlo|d|~|F o NMEY I N L I R R T
o~ <= NN | |ov |0 = | o ||~ ||| |o |
oo o~ <oy || || ™ o0 | —i N | o<t |0 | o)
| o — | — || A < ||| e}
N < — N ~
—
— (™
Y
|~
ke
XS
~
oln|d|almla]lo|lolo]=w|unlo|~|a|a|n|[=~][un|[m][Mm|o|~]un|xo
Sl |omolo|=|o|x|alo olN|n ool |lo M=~ [©O
NI EA I A I Y YA A=) S|~ |n|N|@ MmN M| < [~
O |~ ~ < | oo | ~|ov || < o oo | Nl oo | — ||
N |~ — | <F foN NS olo|a || N
— | < vl ~N M M N}
i
— ™M
N | N
0 | —
e
IS
~
e
<K
< |op
oo o
0 \izo | < . - Ih o
N0 (o [«ir [KE [= e = |=| |E T =
SO e~ ol Rl 1l I O Y 2 = YN I o O = O e Y O o | JF Ao
E_.jl_q._ﬁ._lArTATAﬂMh_TAuAllnA.l._._ﬂlx I & [IF | R ml.fAmﬂl_.A_l_-:umlmﬂml
|._LAl_./_._._T_.u._n_._u_._ATAOUml__.A*M._IOHT_IU._:_._H_M_IOUW_IJHHT%XTELNOA._LNO
__ 8% [RO|SD| 20 Kl 80| 18 | 5p UT || <E |20 Q0| AB |0 o | T | K (&2 | | 3 | g | or
._m._}:_umw_.._opwouul.ovﬁmu_?Imlwoiﬁx_.oﬂﬁ_/u_umvn <lH s
8| Plar |5 |F N s N I D = ny
mﬂMt ~
HJ | A
~ |
0o | I
mn

_41_



335
740

A

#o

294718
414,942
246,184
156,556
89,628
2,219
88,148
21,776
66,372
1,284
67,657

H377

2024.01.01~2024.12.31

(20263 07& 10¥

769

b
s Az
124
or

2
= ol
0. =
ol °
0 o
= © o
K ol T
£l It F

395,032

697,405
325,721
166,092
159,629
1,754
1,369
160,014
40,000
120,014
840
120,853

oK or

t
83,188 | 182,412 | 40,215 | 226,269 | 1,149,917
=

A58
2025.01.01~2025.12.31

(o]}
2

10|

—

xS
R
IS

] X[ BfX] £
CECHE]

2+

a
HOINH]8
P2120[9]
e ZO[)

7|
BRIM|EEAt

=
b ufr
< e
- o s
&) o U 5
z0 umwow.r
ﬂ“@ ol ﬂw;..l% =< KD 1)
> 3 o | 5o wony I
= S + < S g8 3
100 o |4 . — — Lo
< —~ |®|b|ElS ¥y T
mmo&_ 1o 3 oI__Mﬂc. J XXX
5 o ) » K K K
S| d o or SRR oF oo do do
i = o = ol <ol |; |3 5o okl oh ol oF
~ O | O] J il
DA B g L I i
o Lll__._._ﬂ.A 10 < W LI|_HHH|__|_
| S ECER oF A X KK
mlm| | P wo 8D gy U ur ur 1o
Ko | = | oo — OF & Y <) U< RO
K | 00 < jo. or = =~ o =
— © 30 I A o KKK o
_.__o\H/wou - rEE_.E_.E_.ao
B TR Z | Nogagaaw
#1| O o go X =X 3 op X K K Kl
ol | oroon & 9 o T X &0 50 &0 T
S A N ) (D 8 -5 ===
- N T S P E T e T T
e M < I~
ol Hg o ool®T R 5y ¢ B D i
T M, Lo} Ko =& Kl oF 2r W kD KD KD
u ke =/l XN - —~ —~ —~ —~ —
X_lm ml_Ml_mH_ Eﬂm_. od NH_.AI_lZZJA.rD
e Hx o 5
Ew q_Toe_.y x_.ﬂ K- —
K O .- 1] S .
wr mﬂ._u_ﬂ N T LN T
_A

_42_



Lo

Klo

PEXTEAPE XA

XI5
[=N=]

AHS

a

| -

—

o
Ljct,

F
=]

.

& 02-721-5300

QIALE 194-27
www.fnpricing.com

| -

—

AN = FXEEAMO

—

tO{0F

ofc
E|
ofYst

EXHAIEHALO)

r

A

k=)

[=]
L)
FX]

=

[

o
o

3

o
o

t

0l
XX S&

x|o| of

—

& 02-398-3900

Aoles 14-11

of
Of Lol

=]

ZEX[A0
St

XGRS X[AIZL 8

2ty

[ S |
PASFMO &

E

EXtA
=
WEYRE

Al BSEF THSEE8E 26

7t
MEZ 211
B 02-399-3350
www.koreaap.com (www.npricing.co.kr

=
e

@A OH|HEDIE A
8 02-2073-0595
www.kbfps.com

XIEAe

| EXpAELS] 7|27}
| EXpAIELS] 7]

&)

4

b

=0

—
=0

& 02-3215-1450

9otF 35-4
www.bond.co.kr

KISKt

te| Sl At

Fe| SIAL

[

H|OfX|

[¢}

BotS|Atol| 2ot Al

=Rl
e
=Rk

T

SEUS YOI B 0sto{of sty 2t
SIAf
2rAL

FAF

H

|
ol
=
QlH
=

HopHs
21

S|AIY

(1)
(2)

k. BIAY JH

21, Bl A
5. MEEXD|T
6. ATBILSIAOl BHSH ALY

H 0| X

fofp
e

A28 CROMIE &)

S
=]

7t ABS, MBS, 22|28 It 5)
_ 43 —

4

1L
[e}

I,

N
(b

BQx}
x

=

2AA”RL BPO M5, &8

a
-
2

A
=]

AKX
T d, &

’t BEMS

4

1L
o

U 584 BE

KPAIZE
System AtZ(XHHZEX|

—~ o~ o~ o~ o~ —~

(1
(4




fOll

o

.
Q

Af

| -

—

= 0%

F

[}
<]

Aol B

i
il

O EXpAEr EXtXte| Ofsf

=
<)

il A

—

—

SAY

H

[e]

ot Aft
el

| =
o

(1) +oUxH3I2] 74: 0 EXfME
o chstor

1. EXiXte] Ao
7t EXAE3

o

F54:0] 10089 5 ©f

ofu

=
[

t

.
o

K| oty

=

=

Rt

(o]
[y

B B340 429 1 oYYl 42

8171

o 10029 5 oY
o

Xl
(=]

HEBE &

A
L

NEH 5

slo] ZojAryol

=
o
£j40] 520| 1 OlAO| 42 Z

b olxt

.
(e}
[

100

sjo| ol

olRE

ot

b

of3}

24
=

U MOl 25t

=
o

29l

=

o

et

SH
=

Lk ojgt, ohg 2212 2

|.

=]

.
o

LI}, Cor, #olA

Xtol| H|Z35H010F

mr

A0 ZoU80| FYS BIXIX| OotYdtE

29 %

PAIEMO 2ITES Us 2

E
=1

A
(b

Atel gEol

i:lc‘)‘H

]

2:
=

22|

2. 3¢

£p0| 1029)

BT U HENFUY 5

9|0l A 9

&

ol

<k

Qx53]9| 29

xH40] 1029 1 0J49)

=

2 3340 829 1 0jyol
o

2ol

o

=

49 0 LRE 2% O|Uol H7|E $oIXiE
o

2
o

F

.
o
[y

et

F

o]t 0|20{x|x| Oty
F0]9| ZolAt
- 44 -

=

24
(0I5t “A?7|+ARtE 2| "2t STt )E 2ZBHO0F

fUCH TR oA gob Xt

=]

.
o

2 29

A
e



gt

H216Z0M

X <l)

[ NS oLv
let 74‘!‘:

Of HEA A0 FAIZO

2

by

pel]

4) EXNEIER)

2 9o g0 w2

FH3292 2t

.
(e}
(o)

F(E AgF HM80= A1

Bl

5)2|2 FEXfLHGAFLH]

029

|El
==

7) HOISXIERH

.

x
(o)

29| o
=
=

Oitha X&

8) &

9) 2 8ol SEXixt

(5) XM

7[o
ol

b

wlr

10D
ol

H M193x A 2%

fof] et EXtA

A1

=
[

i

g H225%

AjY

olJ

Yct. o

b

ol

Z1X0f

92014 Hots BSE

o
S

MEHOZ X779 AQ8tD

oF
1) & ®188% |2

.
[¢)

42 7/

of T2 FXH

I.

H193x X2

EE

4

St 2+
o T

XIGXofAH MEHeZ T A9|
2|9 AQIULE 20Y O[]

E
e

l.

.
o
=]

CHoHs £QIX7E 2 400}

Xl
(=]

F

po

<k

=
o

° 29 &2 TN ME FXH

st 2t
o

2) ¥ H193x M2

12t B=,

ot HEA O

FAIFA 011 M

1=
(|

A

£OIX|A 30| EXLAE X HOl, EX}

P
ke

FAI2FA 0l M

AlE
(|

AlZE OJLof

i

B

_45_



e
—

(o]

st
XXt

=
=

E
e

aro| 7z}

a

Q‘IkH

o o,

, a8 AL Lol
(@)

HAISX| ofto A
Ab

iz
=)

—

—

ro| 7|X E

Xt 285
[e)

o
o

.
Q.

I_

0] ASUC. T2, By

SPAL 1 EXpXp} 250

E

It B4t

VN

(]|

= XAl YEUH. E
HAIt

—

AP S EXHE B U

El
(|

A
t510] A 711 E

—

o YHEAAE HHARIE U

(1) s8FAYAE g3,
QAFOf

ol

X{OFS.
o=

xt
£xt

| -

—

x7|6t
e B

.

[¢]
AL ot=a8F At

XEXE2L 224
|0 X|(www.kofia.or.kr) 22|11 KBAAHR-E =2 If|O|X|(www.kbam.co.kr)ollA =f

E
e

=
[

NS
of M7l = UFUT G2, EXXPL 2

BRolE FAXZE AACH

e

[ 42101 91210] J|RYEI= 0] Chetol Syetn 1 7|

=y
ol
—

I

e,
SpESS

F

OfSIA} O] EXtA
ét;il'
st

—

o H7|
moll= SXfXtO] MEHO| w2t EXXfO)

]

=

| -

—

F = O HEMF9| X719
of #o| ©f

X Xt=

=
[
o
2

o
Q.
=

[

|40 7| KA

tOfIAOY AR

—

A

1

=

2
el M3 M15
1

R EAIAL, LERA E
4L

k=41,
a

b

—
| -

[

=]

XIS
[=]

2
£

(2) EXXH 252 HP2|5t
gl

(1)

bf. 718 XA A=

A5, oY B

SN

100

B A}

X172 15+9] x| of

7}, 9j8yx|:

Wk
joll
]

k

2.

et of

=]

.
o

KMol FXHERS B X|5H010F

—

—

st B2

[e}

Ct
- 46 -

=

Hfofl S

=

L
o

L

712t

o of
[k
six| 29

o
—

=)

E

ct
A

—

—

GAf
gt

2t Xt

XI5

(1) AEFAIOFAOl|A


http://www.kofia.or.kr/
http://www.kbam.co.kr/

(3) & (49 AR Lo

I_

[y

.
[¢)

et &
=oH0| 50

F

.
o
=]

|

=
=

o

[otof
Etol

of wret AFEIAY 2
Et

o
(@)

I
|

.
[]
[e]
al

)oll BDBPL HAISEI|2S SO10] £AX[02 NS
20| 50

|

-
=

I [CE [}

EH
=]

’

I,

a
[

ct

2.
-‘-r’

HRIAL

(@)

—

3 SXAME S KMGOl S8AE 2

Xt &R}

SHE
=T

|
ryct,

AMHARLE 10| B Lo EXtEL)

ZRFUZRE 10| K|

_ZC_I
A

)
)

(5) =AUxtQ 47t 10210] &
3
4

O010f
(
(

L. AASHA]: HeHEXZX

of s

F

E
=

1 22 YYo= 478 £Xf

<J

t

52l

o
=

A
e

=o10] 15

|

-
=

o

DERLAELS
| A0 Qofslx| L,

—

| -

[

(o]

t

HES SotA LEAFMOIM

u]

o
o

ES

DEXIAEFORO| XpAF O
al

o
=
=

[

EF
—
o

M gRgY

A

=

=

19

=]

.
O:

3

| T2 2MO| w2 7|00} Bif,

o
=

EHA

o

HA

PO LEMAISFMOIN 788 SEARIEIC 2 XtE HatEU .

9
£ 272 £3}

MApBES &

=

(1) EXHAEr AANYUZLE 6I4EO| Fe Lo O EXHAEO| EXp
[e)

(4) SELEXBROL YK, 'THE FXt

Er
=1

-

X7 T SAOfl S ArY

F F2|21N

Wi
oD
I

k

3.

off et

=
o

7

ryct,

—
=]

—

.

2RE 270 O

7t 8ot

20| X =5toq0F

4

=]

.
O:

Af

1=
- 4'7 -

=]

.
o

27 O|H{of 015 &
210} H|ZSHoHoF
o APt 3=

—

.
o

-
1
=]

.
O:

At

E

ofcq, 27| 3=
Xpr

ZS|

o
E
T

)

1
3) EXHAIELY] x|

Xk
A



HOME EXPXO|H DESHK| O

=
10

WS g
ol et

| -

—

7t 8ot
[OIX|E ©l&3tH

LT TR EXIRPE 4412

F

=

.
o

|20 E EXIXOH w2 5H0{0F

-1
[

=k

A
(il

248Z0 M 8ot Xt

XAl

SAISH

| E

[E]
A

Lt Ol

X[ HIX[S

a
g%

pi i

Of BHct,

Lt AlEA]

]

I X{OF Erct,

=
=

IR0= ARSI 29

N

AP0 A O QU

E
[ |

A

FAIO 2 712HHZEO

C
[e}

x|2))
(2) 1 gtoll Extxtel of

2) +AXEBI9) A otK|

| -
[

St
[}

Af
| E-

=
[

)

¥Skel

o2 Ch5HHO

dE S ARY

=N

o}

o]
=

01X S°l 19

i

4 o

o
[

= M

)

)

9 1] oy
OielAb SHOIX| & St=g&FAt

- 1o

b

~
olo

ExE O

Wk
{0l
Pl

(2) =AIBAL:

Xt

=]

bNke)
et o

=]

SH
=

tO10F

S

KXo S

| O| X| (www.kofia.or.kr),

e

9 =

e} |
=]

I.

I
[

O|X|(www.kbam.co.kr),

i

o

HBHER| 2

ez
o

2t A

2 g
[

(& H|230X0| ot

= SOiRHHel B % 2 AR

2) sl E

of wat £xt

T

Tl

2

Z R

*.

wl
<J

of GE FEXHEEMY EE2 MY

k=3

b2

o

.
[e]

_48_

ZX & M123= 3

3 M262% N1g LCHoj| wet

Hes
o

<]

Al


http://www.kbam.co.kr/
http://www.amak.or.kr/

| 29 2 AT O] EXRAE)

o
[

I.

O] 504# OJ2

J=o

-
=

o

AMHARLE 1HO0| Fe Lo EXHAEL)

A|

)

8

a T g T o 7 = % %)
o . 5 a T w TG 4 s Ho o
SO B g R Y o3 =
_ =< T R _© Wﬂ oju = JJ .m_.a_u I
o 4 or or oK 0 B 10 m o3 = B ..
=5 o 25 oF ao H_.A..W = < < <} w._._ 1 @
= =< o 0 T < K30 I o) o W & =
o i 2 B K = & RO 10 0oy <
s n TR 0
o _ B ST TR 5 KO ol = <0 o A
MW= g - o o 3 .- =0 2
2L Yoo o " = =N Sy
K -~ T - — = < =
s 1 o B B T =3 N2 T
o J % o = ol I+ 10| ~ Pl ol =5 o
o T {of o ol = T T o I
T o on o < U AT oF = £ Loy
H_ 0% ol Ar T ok ny H ™ORN R
oH . &F U O mo ol am oo Lo = W
<+ © G 51 & ol 25 & oo
QleoH m_w__m_ or L o od - ) Jx.oxo,_u_nvlqoﬁm_w
Gr WY rio 58 o5 TNy N ou 30 do K o gy
<5 o B T w5 = R
w i oo A - o 5 2 Moo U oo
< TR Loz T r TRy | o b & o g U
< io 0 ) = 0 — — ] RO oF K
18 ar 2 10 /i S K T A e = 2 H
oo g =5 X I N oo m ™y SR
53 I Z— ¥ o R X % = 30 ol . alo or uo 1
= S O O__._._ ol 10 B o O O_-; _.A._ T e} _A.:| _ L_L
<F o L o o s _ - — goo & W
& o o o PTw B a% = or = 2
ut o ., ST iy R o s < Ho KBNS
K = 19 Bo 0 ) LT o ro <0 - nE Mo -
® 2o Tl g g.m. o v 3 %0 or O Mook k T N jo0
o E X = ®L FI5L E JREC RN S <
ol ok K Mo - [ = Kk o = 2 o W of
~ Koo +oom_|u+u_muunl. = ._|__E+o Ity m_.e._.._om_.mﬂ».._ao ol
Tngs g 232 awdddy ol T T g oo
SRR Dy 02e TP ok = <FEz P g LS
S spmE TEFOUxHFIH O OMNMK X L | == < © ir
X KX R o N < H o woT ol yy 3 EE < =
B H ok U R g 5B o 2h wExgeMiF B
o = I = = o = 10 3 o K w =
o wr - Pl R T T O L. < B o — Uf OF ° W
Rrond Tag T T =< Bl Fo X0 ofu Wk S 5= gy |..u.q
T O R e I VO oF ® _ 5 = oo <o 5
= IF K = or JJ o =~ ®° Ho Ho = A ol T Uo < g £ [} _._._n._V mw_. Moo K = gr n
g _ = U =2
W Mook T X Qg mm T mgd Mo 5L R T X =
~ ol — TR Fnamd zads pdl Fakbadd_u g
o KO = o= S oro= n- - QK o0 —~
2 as srwBrgalRomny AHE_TRPT FT 5 RN
R o™ Sl =% ® S Q0 & fo o x0 _ ol ~ T & oo
ot FRE TT NE Moo M T > oo
R fae= == o= SHormE T AR ol
— ol __ —~ = — ol ™
o — kI — ~ g KD g 4 N ™ < T K
5 F 5 Uk
~ - = -
o © o
°C ¥ m
<

66,119

330,593
66,119

132,237

CEL

Ao 7
H=

Hejol F7
EDR
AEPRY
=P
=P

FA|
T

A B2t
Kf

_49_

93(4=)
KBZH
KBZH
KBZH
KBZH

Bt AR o

il
=

HE
Xp2|7 28 Ao




o EASMEX 978 71E

T = ML A HFOE
FH E ¥ FUHIHIHE Hao| ot SH2IAY] MF7|ES KBAMHIZ 8@ WESH
7|--°1|*‘I oSt 20| ot AEYL.
© A= BHDIAE AFE0H| UL EXXIOIAH| £|CHSE 0]0] SO0 o~ UEF T
& 2 29| AIRE 11245I0{0F i,
1. HE H= EXXPE 2Estoor o HIE(FMeg)0l4 £ (Value of
Research)
2. 4 RFEO: EFA SS000H, FAFA0000, oY, XHMojo §)of T2
OjOfNE 5=
EX5H A o 3. MDA THEEE, 12 & DY 7%t gA3
U S el @ YAts BHYAE A0 U X217t &80t HEQ THUE RUCZ Ofof:
T2 HES|Z2 PYSIoM = oY EIT
@ SH2IAL TSt rEE MIEE AMH[AS "I & T2 LAY X|E5H=
FrES S5 L9010 Xl HY oM X|ZStooF SHTH, 2tAIRAL SOl Tt
=2 #5488 Xgdts & e A 810 LUSIHN= ofY &t
@ A= FHYANE O0FE2 HIEAIZE 85t SHTARIY 5012 Eot A=
El BiEH|Z0l| 25t FIH2IALON| THOHE K ESIOIOF ST,
® FEYAE F7H2AE Oiof=2 BiEA=l HX| Oiofug s &7|82 Fdste
O|E ®IErt ZR0l= 2 O|FE ATt 7|S& FXISHO{OF STt
. AEEXGAIS DRIt XL 2ot ARR
SHFArY Sl
Q= DS o] &5t FIF 7| 7HARY
SiFArY Sls

_50_




x|

5t

| -

—

oI5}

=
e

gel7t

o2 BAIEYN.

v
|

-
=

o

oA EXtHIE0 Tt L
2

=

=
x| E3 A GEA

PAIF HIZof| <foh

[ M |

HE(MEEAD| )0l SXfst EXtXt

ofe] |

E

(e}
A

I.

—

S[=f=3
2

1] HE
SreAt

I.

LCH thEHo2 EX}
9 ZE Y=o o

SXFAERRAO] 50%014

iy
180

[N

(ZEE)Qf O] HEO| 2 EXIo}

HE

10
LBpLCE X}

s

e, FAXAE, £ SOl Tt

HdO
o

DEEY) £}
HEo| Jpzoz A HUohY

C = 3t
— OH O'-
Lrold

.I

ik
—

<
<+

oK
<

2
EN

HEIZUHA HEZM Xz
x4

i 22to| £xt

.

2o mef wYEID iy B2 SoiA HBEYC
(¢]

rejof

1
[

=x

al
tOH2I A0 K|

I
[

C o
L

.I

-
—

HEO| 7ty & T
HE Ot Al EARRPE

et

ot

24
=

iyt
EECTIEN

=

e
7 FRE

et

7

b

.
o
[

=

[

=

=]

A QAf

off

A2 EXfBIAY
o Mo @
Y @ sy Rl ©

H

[e]

.
[e]

HEO| H4FUC
e

i

A2 oj2f 27}

F

KRt e

E
T

(

HXOI22 22)7| ot HE o] HIWE ol

Cimby

rl
JJ

[Nl

oj

xt7| 7

W
101
K1
G|

I.

y

axpy

B0
Ko

e
ERE

<+

Stoj4-

24

K|
EXXI5

H| X4

_51_




