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7| 2KIWOOMTDF2050U E| E S H

(2025.01.31 7|&)

5% EEHIEH 5 XS5 T 284t gy AZES ()

KIWOOM 200TR 294400 KS Equity | KR7294400007 KRW FA /o= Kiwoom Asset Management Co Ltd 2018-04-20 7578
KIWOOM 22 Hz2|X0| K| AHE|= 437550 KS Equity | KR7437550007 KRW oAl / 2l = Kiwoom Asset Management Co Ltd | 2022-07-27 54
KIWOOM 0| =S8&P500 449770 KS Equity | KR7449770007 KRW FA /0= Kiwoom Asset Management Co Ltd | 2022-12-20 867
KIWOOM Z 24l H (AA-O| &) HE| 2 454780 KS Equity | KR7454780008 KRW M /=W S Kiwoom Asset Management Co Ltd | 2023-04-11 3,661
KIWOOM 26-09%| AHAH(AA-O| &) H E| 2 464240 KS Equity | KR7464240001 KRW XA/ FUH / 3| ALRY Kiwoom Asset Management Co Ltd | 2023-08-11 1,203
KIWOOM 0| = £ SHAEH0| 2H 30| F + 483030 KS Equity | KR7483030003 KRW FA /0= Kiwoom Asset Management Co Ltd | 2023-05-28 m
KIWOOM 22 HMHGRIDYI =2t 489860 KS Equity | KR7489860007 KRW FA /0= Kiwoom Asset Management Co Ltd | 2024-08-27 87
KIWOOM =113 114470 KS Equity | KR7114470008 KRW M/ =/ =M Kiwoom Asset Management Co Ltd | 2009-07-28 166
abrdn Bloomberg All Commodity BCI US Equity US0032611040 usD ChAl 7 AR Aberdeen Asset Management 2017-03-27 18,777
Xtrackers Harvest CSI 300 Chinna A-Shares ETF ASHR US Equity | US2330518794 usD FAN /3R Deutsche Bank AG 2013-11-06 34,892
INVESCO QQQ TRUST SERIES 1 QQQ US Equity | US46090E1038 UsD A /015 Invesco Ltd 1999-03-10 4,740,580
Invesco Optimum Yield Diversified Commodity No K-1 ETF | PDBC US Equity | US46090F1003 usD ChAl 7 X Invesco Ltd 2014-11-07 63,386
ISHARES MSCI WORLD ETF URTH US Equity | US4642863926 UsD FA  HT= Blackrock Inc 2012-01-12 64,625
ISHARES 20 YEAR TREASURY BO TLT US Equity US4642874329 usD M@ /o= 7 =/ Blackrock Inc 2002-07-26 765,583
ISHARES RUSSELL 2000 ETF IWM US Equity | US4642876555 usD F4 /015 Blackrock Inc 2000-05-26 1,081,990
iShares iBoxx $ High Yield Corporate Bond ETF HYG US Equity US4642885135 UsD M@ /0= /50| dE Blackrock Inc 2007-04-11 218,644
ISHARES CORE MSCI EMERGING IEMG US Equity | US46434G1031 UsD FA NER Blackrock Inc 2012-10-22 1,147,557
iShares MSCI Japan ETF EWJ US Equity US46434G8226 usD FA /A2 Blackrock Inc 1996-03-18 199,455
iShares Global REIT ETF REET US Equity | US46434V6478 UsD oAl / 2l = Blackrock Inc 2014-07-10 54,464
iShares Core International Aggregate Bond ETF IAGG US Equity | US46435G6724 usD Mz 228 S Blackrock Inc 2015-11-12 102,261
JPMORGAN BETABUILDERS EUROPE ETF BBEU US Equity | US46641Q1913 | USD A/ RY JPMorgan Chase & Co 2018-06-18 55,515
JPMORGAN U.S. AGGREGATE BOND ETF BBAG US Equity | US46641Q2416 usb M@ /o= S JPMorgan Chase & Co 2018-12-14 21,079
SPDR S&P 500 ETF TRUST SPY US Equity US78462F1030 usD FA /0= State Street Corp 1993-01-22 8,991,698
SPDR PORTFOLIO INTERMEDIATE SPIB US Equity | US78464A3757 usD M2 /o= S State Street Corp 2009-02-11 143422
SCHWAB US DVD EQUITY ETF SCHD US Equity | US8085247976 usD FA /0= Charles Schwab Corp 2011-10-20 982,351
VANGUARD TOTAL INTL BOND ETF BNDX US Equity | US92203)4076 UsD Mz 228/ A Vanguard Group Inc 2013-06-04 908,372
VANGUARD SHORT TERM TREASURY VGSH US Equity | US92206C1027 UsD M@ /o= 7 =/ Vanguard Group Inc 2009-11-23 306,791
VANGUARD S&P 500 ETF VOO US Equity | US9229083632 UsD FA /0= Vanguard Group Inc 2010-09-09 9,018,671
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7}, EXH=}
0| EXIAIEF2 S&P Dow Jones Indices LLCOIAM AFE3SH04

k=

2E S5t= “Dow Jones Target 2050 Index’&
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7| ZKIWOOMTDF2050 M E[ 2B H M EX|F=F XA EHZ S - M H]
EldXoz FHSHE AR EFE2 #2501 7| ZX|$ tiH| okEEel Fa9|

®7|ZEX|4=: Dow Jones Target 2050 X|Z%=

ut
0x
jo
Jo
=5
ull
o
s
o
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e X|$ 7HR: Dow Jones Target 2050 X|=== TDF(Target Date Fund)/2l0|ZAl0|E EHE=2o| HIX|ol3
AN+2 &28Ee XF=2M, SHEA|™(Target Date)oll 7l +S ZEEZZ|IR W XA
HES MAMoZ =Hst= Target Date Glide Path’ Z&loi| 7|gtgtLct & X|=4HE7| 22l S&P
Dow Jones Indices OlM AME-ZESHE SHIXIFEZ TF0 FA=EHO, Z SIIXIFE
FAHE/HES RHFE(CMAC, Composite Major Asset Class)22 &/otn 2t XM U

sixlsel HES BUNECR ME B, HANSES LUSYS
Sol82 MBFCH

« 55 MY { UAHT|E S2 otefet 5Lt

TUES IS8 s Lzt
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T= e
[1CHA] S&P Dow Jones Indices LLCS| 147 stoIX|$+=E IH FA/MA/HAFZH AME22 EF
T 2 ARk Ul SRl Se| HIE2 S JHESE ME
[2EtA]] olz| Fsizl Target Date Glide Path A7IZEol w2l =% 2EAIE -35HFE

+10A7MA| A Koo EEETE 90%0AM 20%TEVHK| HAMe=z xHSH0] olof

i

Zt Xpph2e| H|ESS ™ot silXleEe YU ES 75" 3ot0d Target 2050 Index2| &7t
TOUE ME
FLHAE X[EAET|ECl S&P Dow Jones Indices LLCZF ZE-AMESE 22YH FL2

— Dow Jones Asia/Pacific Developed Markets Index
— S&P Emerging LargeMidCap Index

A (FA A, 83) ZEXIF(Composite Major Asset Classes[CMACs] Index) 2
FLHA - 224 F4 CMAC X|Z=(Dow Jones Global Stock CMAC Index),
My 71&) - 229 A CMAC X|[#=(S&P Bond Composite — Global Index),
- 2294 3 CMAC X|#=(S&P Cash Composite — Globa Index)
= 37e| 22Y F R EX|F(CMACs Index) 2 T+ &L C},
2t F2 AR T = St XIF(sub-indices)el SLIIE2E MEE D, 5t[X| EFH S&P
Dow Jones Indices LLC7} &H&EFIHCE 2t 2 XdtE ZEX|F2o| stX|+== olziet Zoni,
2oz JguU Ao ZeE 3TIX| F2 AR SEX|S otgfel SHXIF(143F)7F BEF
Helg et
1. 228 F4 CMAC X[Z=(Dow Jones Global Stock CMAC Index)
— Dow Jones U.S. Large—Cap Growth Index
— Dow Jones U.S. Large—Cap Value Index
— Dow Jones U.S. Mid—Cap Growth Index
— Dow Jones U.S Mid—Cap Value Index
=l - Dow Jones U.S. Small-Cap Growth Index
5h9| x| 4= — Dow Jones U.S. Small-Cap Value Index
(M& 7|=) | - Dow Jones Europe/Canada/Middle East Developed Markets Index

2. 224 z|A CMAC X[=(S&P Bond Composite — Global Index)
— S&P U.S. Government Bond Index

— S&P U.S. Dollar Global Investment Grade Corporate Bond Index
— S&P U.S. Mortgage—Backed Securities Index

— S&P Global Developed Sovereign Ex-U.S. Bond Index

3. 22YH 3F CMAC X[#=(S&P Cash Composite — Global Index)
— S&P U.S. Treasury Bill 0—-3 Month Index

SR W EfF 4| 48258 =

SHIXIS W 27 3 13,1298 5
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ZEZ2|Q0F Z2UE gla3agte o33t 2ol ZBYE Yo
EEZge AT = (FAAE 2/A3 gy ) x (O|M™E|ATH|Epath gts )
FAAZE 2lAT gf = FAANZE 2 3670 negative HESFAE variance

: O|AMME|AFH|Spath 4f = ot T EoM x=(S4A target dateV7tx| &2 7H& =) o

T M

N

y &
Ideal Relative Risk Path of Dow Jones Target Date Indices
TARGET DATE
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T |
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[2EtA|] =Xl XiatZE v[SgL AL
2EtAlO M = 1EtAolA HoliZl 2[A3g Bt WolAM NMAH ZEEz|It 7|HE 5+ U= olYo]

ZUot € 5 UXET FAMAI FXWIBE Al ZFEFUCL ol AHddls
HzEZe|20|20 wE FHXHE WHo| A0, Zt XMHEe| A 2(Ad, FEN,
7|2l Eo| G2 R A Lol ALRZEUCE XAE &2 otz et Z&EU Tt

month negative return variance)

E(FAICMAC 6%, MHCMAC 3%, Z2CMAC 1%)
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7| 2KIWOOMTDF2050 M E| 2 S A Z K| = E XA EH = B- X 7HE &

[3EtAI] 7|EF = HE
3ctA Ol = FAXAMTle] FAL H[F0| MAEH 20| =mA RHo|A TS HoLX| =S
Stoi, AHpHEE FAL H[S0| XX wEH HESshs AE wX(ECt
@® FACMACS FXH|E(Xa)e [1EHAI0IM &2 o|atx] 2|ATH|[Spathatel £5%Lol 2pAo{ot
Bruct orek o] HRE WS E< ofeiet ol =FEct.
- +5%2 =g AR, XaE O|MAE|ATH|gpathgtel +5%=2 YFEI, AT S
A HCMAC FAH|E(Xp)oll H gt
- 5% ojold AR XaZ Oo|AME|A3JH|8pathZtel -5%=2 =o|m, ZIlst Zte
= CMAC FEAHH|E(Xc)oll At et
@ FTAICMACSH MACMACH e FXHH|E HHsigie 20 3%E 8 = 54t 2tef 3%7t
HE ZF 3%7IX|2F Mgsln, LIHX|= SZ2CMAC HIEES =3 & 2 100%=2 HFA
el
EFuAHZ|E | i 13/(ofd opx|2t Al ot AHeld), #f sy 2 g=o Maesh dxEEH Z2ol=
(H7|#Mdd) | A AHE0 os| ZHE H|FEo2 &Y 2|HRNS FEE
gl X5 gk =
Z2YH F4A CMAC H|E + MY Z2H FA CMAC A= b « (1 + Y #istga) +
=224 AMA CMAC H|E » MY Z2Y MA CMAC X[ gt » (1 + Y H518Db) +
=224 sig CMAC H|E » MY Z2Y §3 CMAC X[F @t » (1 + &Y H#35180)
x| =LE gl X5 g = MY X @~ (1 + Y HEE)
LHA]
=3
el Halga: 22 F4| CMAC Xl Ztel & dislg
el Hslgh: 22 A CMAC X gtel el Hsls
el Halgc: 22Y g CMAC X Ztel & distg
&l #HSLE : Dow Jones Target 2050 x| gtel &l H3ls
MET| S&P Dow Jones Indices LLC
MEI|EY
9l 124 10.62pt(1982.12.31)
K| EAZE | 06:15(8H=AIZE 7| F) / 16:15(0|=A| 2 7| &), BIIX|0 ME

F 2) V| EX|FE FlAtel moh £ AR ME OFXINEfel BF MZE2 XFo SF So w2l HAE = JAoen, WA=
Zdol= oM M5t Aol w2l SAIE o &l ct

= 3) = x| =2 A& EL A zlof| st TH 2 HEE MESNES ME7|

E 1 o] x| (https://www.spglobal.com/spdji/en/indices/multi—asset/dow—jones—target-2050-index/#overview) & ESHA 7]

Bi2to, X0 el of S35kl &2 KIWOOM ETF SHOIX[(M4EHE ©)E FIIstAIZ| BHgfLch

® ZEE 7Y ¥ 281

22
KIWOOM ASSET MANAGEMENT



7| 2KIWOOMTDF2050 M E| 2 Z H AR X| = EX M ENZ - 7HE ]

siag oIS 24 VEELEeCEEE SAA
(Strategic Asset Allocation)
FI2d o1, 2| A7, H7 =2l 2|MAIE SOl
o olg USHEE, AR A 032, ¢k 7 & Glidepath 20 7 [HH5HH
EENEE SRR HEHE 52 A/ 475 EXFRpAH HYEO 245
TAA
(Tactical Asset Allocation)
AP} ERY 91 X} RpAO| ETH7| D|CH0lE Hol0| 12 BEZ2|Q XN ®
. ) =7
*rﬁ—x xhi EHI11/]ncome -
Tjeyet st =z, 2o Be Y ‘ HEZEL|IQ
AR/ /et s 2 R Ao YIS = XY
T S = =i TpAtie T =0
AP TH EIE ETF S A Credi/Hy HIE =3 | New s
ol £} 40147 DV/EM Hf =% kil e

o MEFY XAH|ED M&X AMHH|ES 7|82 2 S Enhanced Passive ETF

- ol EFEXRIEg2  F[E Glidepath ZHEEEZEZ|2+0| 7|gkstol Z2Y  F4A A,
Al (Fs&/el =8}, Income MEf, ¥ S22 AMtads ZRSIL AZHY & FXUY
Aretel |l E HMasto| w2t ZEZL(RE ZHSte S HEH XM E(SAA)T X
Aot 2(TAA) S Hallstol 28 ol gL ch
* 7|% Glidepath RYZEEZ2|22 AN AHMFHoZ sHgst AREIHZ, SF SEAF o2t 2EAFO| o
2 FA, WA, AR S 7SOl 52 ARl HIFS 5 JHrtL 2EAIFO| st Fe FHIIMA,
=

JtAS A, AR, ©5 S ot el Ao H[ESE = 7ot YEfo| Al 2Eeks ofofgfct.

[M2F& KoY R (Strategic Asset Allocation]
A 718 TOF 28 S20|= 14 29

» WEFHLIS] Al 01! Prospect TheoryEZOIZ ] Z1¥iet 21 210]S Sefols T 2 i
# Prospect Theory2| EAKI2! Daniel Kahneman 0] 0222 LB E 544 (20027)
- 0|32 9 AR AIGO| TR} BIIERI 28 B2 3 48

= IS TOFS2t0|=E A

L ESC B! A T2 S Hay A

Xt HIS(%)

Target Date

2022 2027 2032 2037 2042 2047 3:205@2052 2057 2062 2067 9=(d)

SEAH

[M&ZE XIAH-E(Tactical Asset Allocation]
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ZEAelZ
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M 37| (2024.01.01 ~ 2024.12.31)

87 2k Abe F|

:Oé
o
3
ojo

27| (2023.01.01 ~ 2023.12.31)

S| AL AHHEA

:Oé
o
3
ojo

17| (2022.06.29 ~ 2022.12.31)

5| A ZALH A

:Oé
o
3
ojo

1) QA EEE

—

chel: )

Y ALY
H 37 H[27| H17|
£y 5
(2024.12.31) (2023.12.31) (2022.12.31)

28 Atat 7,346,846,221 7,480,571,577 7,156,902,044
B 7,015,233,380 7,034,706,090 6,170,481,897
oty AR 0 0 0
SESAH/AER 0 0 0
g 2 Xz 314,140,291 425,608,867 986,420,147
7|EF RERHo 17,472,550 20,256,620 0

7| EFApLE 27,152,564 30,771,162 25,386,772

RS AH| 7,373,998,785 7,511,342,739 7,182,288,816

285 251,733 -320,282 -127,647

7| EFER 15,209,577 15,421,679 12,370,846

FAHEA 15,461,310 15,101,397 12,243,199

qAz 5,000,000,000 6,500,000,000 7,500,000,000

FAxHZ -146,992,708 -144,501,707 0

oldldoiz 2,505,530,183 1,140,743,049 -329,954,383

ARV 7,358,537,475 7,496,241,342 7,170,045,617
(chel: &, %)
290 A £HA
X 37| 27| 17|

E] = (2024.01.01 ~ (2023.01.01 ~ (2022.06.29 ~

2024.12.31) 2023.12.31) 2022.12.31)
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O|Rp=2] 3,632,035 5,832,756 3,966,605
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2848 -27,259,781 -28,984,810 -14,976,996
A S|AF B -27,204,269 -28,984,810 -14,976,996
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7| 2KIWOOMTDF2050 U E| E 5 M & HX| =T A EHE - M ZHE )
2) R PAEHE (ct2l: )
E = H37](2024.12.31) H27](2023.12.31) H17](2022.12.31)
i = of =1 of =1 OH
= oY = oY = oY
Xt A
28 XN
sHFAARF 314,140,291 425,608,867 986,420,147,
1. 3L I MR 314,140,291 425,608,867 986,420,147,
2.0l % F 0 0 0
3.5713 0 0 0
oi&xA 0 0 0
1.8 0 0 0
2. Shof =24 F Ay Aoy = 0| 0 0|
3.ofdol S 0 0 0
4.tHES 0 0 0
#7154 7,015,233,380) 7,034,706,090 6,170,481,897,
1.X25d 0| 0 0|
2. M eEH 0 0 0
3. x5 H 7,014,799,740) 7,034,706,090 6,170,481,897
4.7|EtRIHEH 433,640 0 0
qyaE 0 0 0
1 Y AE 0 0 0
feMT AEXH 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s0E 0 0 0
4. 502 0 0 0
7| Et-2 Xt 0 0 0
1. AR 0 0 0
2. M 0] 0 0|
7| & X} & 44,625,114 51,027,782 25,386,772
100 %WW =2 0 0 0
2.3 do| 0 0 0
3. n\-Arow 217,573 212,560 816,739
40|82 13,049,236 17,333,200 10,602,010
5.7|Efoli 3 13,816,000 13,263,000 14,101,000
6. 7| ERRFAE 17,542,305 20,219,022 -132,977
7THASAUH AT 0 0 0
X & A 7.373.998.785 7.511.342.739 7182288816
L |
28 8A 251,733 -320,282 -127,647
1 Y AE 0 0 0
2 SO =A R YA = 0] 0 0|
3.7|Et2 S F A 251,733 -320,282 -127,647
71 & 2 A 15,209,577 15,421,679 12,370,846
1.is=RItESH0X =5 0] 0 0|
2. ¥tho|Xl=gd 0] 0 0|
3.l X0l XK=& 0] 0 0|
4. 520X 32 15,209,577 14,590,663 9,919,731
5.D\K\30{%‘~EHH:‘ 0| 0 0|
6.7|Et0| x| 0 831,016 2,451,115
L iH & A 15.461.31Q 15,101,397 12,243,199
At
1.9 2 5,000,000,000] 6,500,000,000 7,500,000,000]
2. HEERT | PG -146,992,708 -144,501,707 0
3.0/¥YoiZ 2,505,530,183 1,140,743,049 -329,954,383
(s xp= 7] 500,000 = oleYoiF 2,505,530,183 1,140,743,049 -329,954,383
7| 650,000 =t FAXHF 0 0 o
M| 750,000 =
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