JISFAAIRE(F)E o FAMUES FAICHA A}

Mol % 2 9HE S8 Yokslel 25202 £R

St &4t
ﬂ-i- Lo if vs | us ?,H,_i_ o FXolEre| -?i.%:i %:i% v‘i%fa_, AI’é; A f
-?I—ng 9|3 _?I_rlz o | o= ;lz of wz} HAE F Uck= S 725t FXHECHS
- - = | SAIZ] iRt

£ 4 M

0| FAEYM = 7| 23|01 Z=TDF2050UE[ 2 SHLERTFARME [ Ee-MZHS & Joll that AbMlet
E SUCch 2t 7| ES35]0]2=TDF2050HE| 2 S &R TFARE Ee-M7ZHH ]
Sk7| Zof| o] FARAEME HO{EA[Z| BT

1o igr

1. HEAD|+ 43 7| 235|0{2E=TDF2050HE|EZ HMEX|+EARMEH [ Ze-MZHEH ]
2. MEEXHX HE 7| 2 F XA RE2E FAE AL
3. EofE| At 2t mofE AL 2 - X -
(Etof S| Atofl 2t5F XiMISH L 82 St Z38FAM 3
(www.kofia.or.kr) & & &HF A A www.kiwoomam.com)<2]
QIE{LI ZH O|X| & &t11s5t0{ FA|Z| viZfLCL)
ZH7|1EY 20244 028 07

20244 02& 29¢

+o|-
Am
nE
o
Ral
=
N
50
rir
o

(==
HADA 2 SRMTA S Frrms
A

MAEA: (YY) BHO|X| — http://dart.fss.or.kr

MAEM: 28/ (FLY) FHOIX| — http://dart.fss.or.kr
AMHEM: TR AL Tel. 02-789-0300, www.kiwoomam.com
S22 85 A8 Tel. 02-2003-9000, www.kofia.or.kr
ol 3| A LA EAEA E= SR FEFAE S S olX] &=
¥ YU X] ZAMDML| J[MAlE T AdR7F HEE = Ao, ey JEEXSH
3% gl 0|$0"E HAE = AFHCL
FEHHE I FHMDML J[MAteo| A = FHESICE AE d™SIAHLE O
AL JIXE BEF = S25HK| olHEE 7ol5tA7| HigH Tt
St o] HEFEASAHZ TdFZAESH ) of w2l dFEESAVE BESsiX= #e
AMHEMNECE FAFe £40] UM £ U2z FXo & 7|st0od
FA|17| dHigHct




7| &S| 2EXTDF2050HE|E T HY T X|=FE XA EH= o - R 7HE

oot

]

<EXEHEA 7FolAte>

O = -

EREHEA SHAMDMS  SRMYM  EE ZH0|SRMYME  UIEA
ZISAIY| Bl2lo], SRAHE ZJOISAMTA A SRMUME 28Y

ol HEER|TY SALHST U MEE SAXSH HE JIMAES
Amstn,  Flstel Exijo|L} EXiAstl MR AEelx AED
SXZEE HAI7| B

CSEMUDN, FAMEEMY JIME FARNEN e dus®Eob g
deEicts EE2 e, Aol FAAAo| Fejolz diErcks EE2

)

. HEEAdRY, FIISEAoe] FA 5 HEFAD|FLt #EE
A2l &loll st SALDNM, FAMEBM E= ZI0|FAMEHEA
| = &3SHA|7| HEEHCL

HetFEApD| 7o 29 odydFe Jix
St | olaknt g HeE 2 =
ot g2l F &4dE2 AL EFZTAe £4
4

20 21 K

el
ol
>
rir
m
Pl
>
il
2!
4o
=]
o
2
m
ol

ZAs|A, BEBAL 5o
ZAo| WoHAR(EOH S
= Robsol REEHY LU Dol =
(@)

=)
1t}
d
o
>
it
g
=2
ol
>
rir
il
H>
ol J
il
i rio
M o2t
_>|'_ -

-— —

oAt A rE

SH2 HeEFAV|Fe 2S4Xo| w2l &9o] AFEHE
=222 o ZAESHo w2t FEFSAPE B35
55| oZAESHe| HE2 s 28 SolM
o &l 3= 2ol =0t =l
w2l o 22 SAE 255K s

r

O n>
J

IE

= Mo

O ERAED Z2 MFXSEXMEIS ZHAIZ  AFEO]

Hehvt == SXAIEtO|LE, of SARAEt0| S =

23i= ZAols SHAITIM AFo| HXE + o, o AL

HEXAE #A  FEA o5t o ExME2 Me
51010k t22 0|2 olslol oabstx| Rt fMo| LMY =

et AHE ol AEEo] A= ETFS 29 ZH™ofjofE S ETFL
HefiztHo| AFE7| w20l 1S Haj7tZo| 1=E NAVOl H|sf
AL 2 FEAM Helld 5 UAsurch olz els FAX=
122 NAVel 2X|sHX| fi= ETFE o £ oixe £ U209
olg{st Hell= ¢lsff £4lo] &de = Azt

2
KIWOOM ASSET MANAGEMENT



10.

1.2

12.

13.

14.

7| 25|02 =TDF050H E|E T H S H X[+ FE AL E[2e- T

oot

]

st e 2ol AMENE|0] A= ETFLl 2 AHElZ 53X So| AIf=2
EXIXPZ7E 5= Al7|of DHDH7+ OITOPEIXI oH—Io+0=i stofj 7}
&SR 22 F A2y 7o5HA|7] i,

EXREE2 SIS EAME MEAE MH113=o wE

NE|SMFRSHER AYXSHES] AMIIXS| WEHE 71F
3l x|$o] WEE ZNSITE 28sts s SEE ot 3,
HIX% 40E =32 =ZE= sjo] e8sts ETFIF ol
d|mx| oju] zMIE 2z slo] 28sts ME[2 ETFE
DA dE 22 FHAL wHE & USS TSI
HhetLich.

o| HetFAS 0| FAsl= U2 EHEYFASHS
Rpalo  SAISIEE 9ISfEAl  AMe|  J1ZBHE
FA=Ze £4o] dy 5+ ASHCH EE?_F %‘-
et FAS 32 =3 Hefo| MMt U
SHEX e F ULB=2 FAS= "'ﬂEXF Oil et 2=
=5 gXx X 5 AUguch w2tM B HEFEAES
FAels - HEEASAS FAAE AHY  ARME FXEHE
HeFEREH e FAXto| vl atfxez 2 7|5H[Sa
f1=ol AsHcl.

r_L
Hh

LI
oo
e

HeEAZ#7E dd = 190l ZIsiisolz HEAol 509
ngl(an2EHE)l 29 S4FAZE o 2sHe  AHGERE0|
2L ofshx] E 5 U2H, FAAN LAEEHE FE 2ISHAY|
HIEUCH 2 =2ZEE si206F= =8FA=2l, ToislAL, EHeFAAAL

o
=H o|X[of| M =telgr = ASH T

of EFXREI2 FEXIXte| HI|EX=Hol HESiEE  MA S
XP&HH%E% &35t Ui F4 & A A a?ﬁx%a
S0l EAHEXLSID, Al AEo)| EEPEP Z} XpAlol CfEt EXH|S
EPEWOE ZHsE AAHIEMEte $asich. 2L OIF-1=.>_F
Aote 2 2F0] Al Eke| %’%'%IEP 2|7t YI|1HL FAxet §F
AHrAke] &Alo] HX|= HASR S oE RAEZ Q150 FXJAIERe
*°'0I Z|tiof| o|x|X]| omq £4l0| o|E8F 2 olaez HEA
= A&HCh

3
KIWOOM ASSET MANAGEMENT



7| &S| 2EXTDF2050 M E|E T HM A X|+=E XA E =S - I 7HE -]

2oy R

ke

(Rt 7| =2l 2024. 02. 07)
7| 26|0l R=TDF2050U E| & SH AFRX| 4 S XA EH 28R ZFH & ]
[HEZE=: DU254]

0
ogk

o= =X TES TS = 3 =] Al ol == gl

EXRQIEED  2E2[=2 9F] 5’|Ti-r7(|'7(ll-:{‘_":>:g(-r)-: o] Tzl'f‘_'EQ—I EXCH A XAl B/ &
T S8 Hoksl]d 252z 2RI 4LCH

2 LBEAEHES HSAESsH o wet dZEESIAPE BES5K 2=

A AEOl, FNBEXRI|T mMae oRES = .o
ZSHE RIS Holl FXI3l0d 7|EX|4 ci| ZnMDIE Misl= 28 =8

e 225i0= AR Aol HEM w2 s HE 9, FHeR
o8 WAQE, EME FT9E, SAAEo| A=l AHehes
= sxpletoz AE Al 9IE Sol Y=z EXjd| AFS siof

FA7] "

ol eoxEE  7|&5|0|2XTDF2050UE| S EAMTNGRAME [ EB-RZIFH]S  SAHLHA
SeAse Wil 2ot HAFEE U UsUch wEM RME FEt
oielst7| olXoll FAMITAE YHEAI TSI HiEiLICt

- 0] FX}AEHZ S&P Dow Jones Indices LLCAHIA At&ESI0] 23 st= “Dow Jones Target 2050
Index"& 7|EX[F=2 St= WEE MEX[F JEEFEAZ|ZZ, I - o HEFFASH S F=
FXfsto =g FF5ts WS FH2ZE g ot
- 0] EXAE2 EEAEEZ2 2050422 MHsSIH, 0|E 7|Fez AlFAtE g sh=elo|
FASAH H | gamel MOFy| S5 medh AR Rdo| o2l 2o -9 FAL A, hE| KRa
FAH REEXSHS FXH|ES EEHXMoz =Hshe ARH|EXNERES 285101 I EX[FLte
ALAA=E 0.7 O|AF RX[SIHA 7|XEX[#= ofd| oFHZEQl =3QES Mes=E HE =

* Dow Jones Target 2050 Index /H2: S & 2EA|Ho|| 4F ZEZ2|Q W AR HESS HEEHo=Z
St=

=

Z&st= TDF Glide Pathe| M5 Al
H

Ar
Ju

_7;<_
SARIE, ZAMALY). M (BEaoiots), FI1E(Eordelors), AFA5ERIE
1

SRR} REBE $48 2 BE4HS '
)

olAI'E FALAEZE 1,0002HH 2

%3) ‘SERE B24'c GEFISTAHLOIN BAlSE SERE MHUSAVIT MAo YR Sw4ulge

Az d | #HZod | zzad | #HZ ed "
Zex 57 axio] | 2023.02.08~|2022.02.08~| 2021.02.08~(2019.02.08~| o
< 2024.02.07 | 2024.02.07 | 2024.02.07 | 2024.02.07

FApAIE 18.54 11.98

H| mX| % 2022.06.29 15.45 12.45

re -m

ookl A

H0 1 >
19

i 2

>y

MY 7.72 10.42

H
x
Ell

X|4= : Dow Jones Target 2050 Index (KRW)(100%) (H|X|s= M1joll= FXIAIE| Rijzs 2%
ol gt =X gt&Lc

2 s Jlzsele] wHLUBE JlSERYACR AME

A
0 X

> M e
19 4> ol O

El

>

]

i

4
<)

KIWOOM ASSET MANAGEMENT



o 7T <k
OH o I

12
9714

HE Ei

Tl

nJ
oo || W
ol o0

-2.04

M_m R|® w
T
o4 7yl K

5.87

g

PALE O &2 71K

K 7l o
~ mJ

R =ar| M

0.62
-0.64
elys

ol

Ko |0l
Ho 0H l
4

®

X = AXufe

12.31
13.24

55
Gl ==

I

=

=
SR T A2l

A7 2
3

W | OHMED

15l

ol A

(=

7,636
1,355

O % & -
RIU- N

fof FA[7| HRHCH
231Al0f

i
=

o
of T4 =

I

48 74
13 74

ok

Kr

gl o2t g2y
27l

21
F L 20]

(el

q

=X

FAIZ| BiEf Y

o]

!
B

P A2 Z[x AL

1992
ro| gxts

L=

E

=

o|[]|6

By
a

0

d O

L e}

7| 25| 2=TDF2050H E|

Al

TH

r

=

Ol FAIMHM ECt AtA|

2to| £x}

o]
t

i)

NECTEE
M, SRHEEAY JIME SRl mE XS

>
o

ofu
%0
!

K
u-

Bl T U T
_ Ko /I 4m ol & AT
RIC KBRS 5

T A&

=

=13

st
=34

=E

t
b

H| O X| of A

C|

=
=

= Mo
Hake flay
50
A2 EA

A
e

| AL

—
—

= =

=|

=

3

{ = C}
0“_'.:_ A—HHOHo|
oH

=l

I.

=

i

=2
=
l,

=1

25k
A

9

=

140]

g

q

7o EXFAIEO| FjoE A

oot

Ea=Tl=

= x|

=2

ol

[m:
i}

2 bA
OFX|

=

==

L3

ok
fixoz o

of =&guch

Y
Klo
>3
-
ol

RIKF =

77t

[

[

A7

=

PNE<T3
=

ol

1
o

OH

I

or

o

&

7|7t

| Abet

SRR
=l

FREA
k=]

KIWOOM ASSET MANAGEMENT




N
Mo
s
<
HU
[X
_|
O
M
N
(@]
(O]
(@)
2
m
|T
o[
r

0

0

AP X| 4 ERFAIEH S BEX

==
N
A
o

[y I = Ry - H o
WS ZTEZ ot= MEIE ETF Ut w2lM o] FXRAEE FXRMES 2ot Y
U Xe| MFoz 2EEc= FAMIEO|N H|IX| ol MIlet ct2 M3t AsE £
P =l
o MeFEAY|F= FHUA X2t FAISH £UE A s Moz 3= ETF 7t
of7| mEo BEeo FH2X f&o| =XstX| gEulct cith, {FIHESHAIE
FHM A A ™o w2l ETR(AEYRE 1 Ho| HIfstx| ot st ETF = Hel)el 1 e
Ao " | =AMTIR S| YZHHESE D ETF Hl WX dZHHESES| MItAH I} 0.7 ojoto| = o
3 Mzt AZx=Ees d9 AEEHX tiMdo| =HE=Z olo sYstx] REF ETF 2
Hl W X2 MoAH 5 2| o Hu ).
HAAYOM Hol= SHEE Z1}slo] o] FX(AE FHXIF HMSIT F FEHL
X7t dX™I|ZE o|A XEHEE AR, SFAHEL0Me EEAF AHefFEo| ¢FH F=Fd
0|5t ol HATFH 2|5t o] FAAER AXES H X|5to{of g Ch ESH
AREH K| A FAE7| 0| X2 EE ST =& 52 o|fFZ2 o] FXIE| FSEZ st A
S =& MEHE = gL o|2E = A He ERI o FARMEE MEO| HXE
AELICE o] A o] FXIAES| AEH ke x| Fofxjrte 2uje Zdo|uf, T
O XtaE 2HiAIZ7EX| 2] Z|ZkSotoll= FSAIES S5t £USHe| TSI o= YR 7t
s40| AFHch
o] HEE slielo FXtg £= U7 wfjIo| FXHA=Ite] A, x|l 2 FAME
Sofl w2 "ol o ol =&Eo| =Ho JUFUCE dF FItel AR 2=l A
2oh/ x|/ 3;*5, 512 ofoi st ;'Pol, 713Hit2| Hl?_FE.;_' 7H’é“\|?_ﬂF 713H%3* 2& Se=2 2._|3H
Zo| o3 -rr_%éioil 7‘j|°k0|;t'a“r£—t'%F -’F_-_'n:_ PIS=1C ul EE‘.:_F =7 R 9 HI;_'.:_El HJRLE
olall of AFX| 22SH ARATER|e| fAlo| wME = donf, 2|=elol ofst FXiM S
EMME Bst Sof MAMA Hs 2 AlgMutAel FHNM EFo=z st SAXERS
MM 5o IEE A&HCH
St= FAAIZ I ZE o|F ALtE= ETF 2| &5 NAV(INAV)E AAZteZ 7| =X =2}
stgo| Mz ES vhysto] HMEUCEH sHX|TH St FAAZ B2 o|F A== ETF
ZENAV L | o 7|FEJ7IA(NAV)2 HXIrte| 22 FILE ol 8s HItE U olE S0 HE &
71E714 E{El 2o AFE ETF 7t UctH, o] HXIA2 M| i Heia~ FII2 HItE L
(NAV)el z2| | ct. wm2lM, &5 NAV 2F 7|FI7IA(NAV)2 ZHotol|l Al8E= 7t4e AlFEo| 2t 1z
2 2| JF whAEl & iAot sk BlEHAE AT FUol AL JtHEi=E0| glof ETF 9
NAV = BistX| 2X|gh, AMA|ZE HSIE dtdstT U= ZE NAV = o] Hag = ol
St
0 - JHQIEXERE: ELY of == = .
Hel e wol EXIXE Ry oj4 AE ET stoj p - I ERRAE: FU oh =
= so T © =2 < = = HolEXRE 2l o=, &hof &7
shij=2 | - SHEAIE 8IS == < ’
o 3| AL T S XA RHwww . kiwoomam .com)/ gt==2& FXH8 3| (www . kofia.or.kr) ZHO[X| &=
- g J|E:0HH = (MY HEREAT| T ARREY - BEXESY) ) "
iesllElis RSERI|F S5t
2|&71 -1z} che|2 2lo|ot MuyXlE|ol|M BH22I5lo] o|gt S XI2[7EK] A A
SR EUHilM %%4?:17&1 ’é!E‘—Er;f@ﬂ(www.kiwoomam.com) -;EFE'HilM :
SHEZ A 3| Qle{ul ZH0|X| (dis.kofia.or.kr)oll HA| &},
T= Mol T
Y EAD| R A EFEAT| 7 A= el &5TM FEo| gle Zol |& Yot
A HFXte} %'t.'it.':.* °._|0_|; t.':FEO EE:%KWIELE—?—HQI ThA| Olcllooﬂ :E;HEHHE
~oixt 15.4%(XIE'!¢_:H_I ) Mgz '."_-I._‘|7c:>|—r5|=|"-:|':|'._ chooedzh E.‘si:f.;ﬁlo—."ol
JlE2Ue xnels ASols JIE2US xnlsle 2US Ol EEAsSD
SHASH] THQIAEMEZ SEtTMl ELCt
PSESESE
L EALE R
ZBHEAIAAL | I SEXXAM2E2E EHS 0 02-789-0300 / QUE{H EHO[X| : www.kiwvoomam.com
237|721 e o|F AEZ 2R Jhs DR OfE &N | HZ 2 MellF &3k g2
s gty al 20244 028l 292 =£7|2¢ o=l MEHAIF 7|2t S
o 3| AL T S XA RHwww . kiwoomam .com)/ gt =& FXH8 3| (www . kofia.or.kr) ZHO[X| &=
x}x TISHERIARIS| AIEZ2X, @9F X EH ol et Alst2 FEAMMEM H4F. XESEXT|F
== THES| Aol 2EH AlEF 2 EHOSHAIZ| HEEfLCE
XISIE o
HETITE sy ats
6

KIWOOM ASSET MANAGEMENT




7| &S| 2EXTDF2050 M E|E T HM A X|+=E XA E =S - I 7HE -]

[HE= P17 2N B2 o]
- SHMDM: LU= MRS AA|AE (dart. fss.or.kr)
SR A Hei=d MRS A|A| AE (dart. fss.or.kr), st 28 F A& 3l (kofia.or.kr),
st XA R www. kiwoomam .com) 2 Ztof 3| A} ZH| 0| X|
HIIEIM(FYEDAN, ZAMFT): 8= ZHO|X[(www.fss.or.kr) X sH=a8FA
MRS A|A| A (dis. kofia.or.kr)
- ARMBEETA: St 8FAIE 3 MRS AIA|AE (dis.kofia.or.kr) & & EFAAX SH O|X|

]

=

(www.kiwoomam .com)
- A ZAl SR ZEEXEF MAIZA|AAE (dis.kofia.or.kr)  FEHEXIHL AL EH O] X|

(www.kiwoomam .com)

7
KIWOOM ASSET MANAGEMENT



[S &t

7| 23| 2E=TDF20504 E|

D OO O O O O O
R T T T T T T

12
12
12
12

.12
13
14
15
19

.24
.29
35
36
38
41
.4
44
44
47
47
48
48
.49
50
50
51
51
.54
54
57

58
..58
59

- (I i
R T 2 2 b
0 n_x__._ﬂA___MA_AME

I.

al
At
At

K

F A}

S
—

Al
| Atod]

__0h
N

}

of 2
3
2

- a
W= 3 E ol

7l o W

il

| dyy
Al
_TII:|.
?.
=
=
7t

=

b
a
Xp7|Ftol| 2HEt

| ALod|
H5%. 7|t EXXIESE 9d 2

—_ __OH_

g
(o]
=
F

o
5 _c_, M
ol ol KH <F
ﬂ
Al

—
—

Lo m L A S S S L o
Lo m L S R L o
. . . . . . . . _._I . o . = . . . .
s : : s <) - b S 10 s : Lo
AR A RN R I L EEERE--
Lo m L A A A R AR
A AR g g W Woiww e B BmE
A : L SRR = ) < X< i i oimwzen
A iy A A BB E®my i h XX ERD
W L P> . P ok ol = ok o cHH X .M._ L w0 Bl ol =k
< o o 00 160 : m_uﬁ 0 T 20 A ol Pl 2 W= = = 700 T -
B IR SN =
R0 LK R0 ur ol K KKK
) PRl 0 - u "
o qTT T 3
= TEEET n
D Do n =3
K K K

5
X272 SAlof 2

2|t &
ol
o
2
o
st
tA 2l
X
|

X2 | ol
7|2

o)
o R u T
ol & ol
Kl o KI oo

TH

> F3

- o ol Tl ol
ol ol KI RI 4F KO oI il
Kl gI KI

E

W &0 T
o WH

E
E
E
E

|
|
=}
E

o =

N
[ |
a
. MeER|T
A
T
7&8[-
|

Xl
H
|
o
Jé! k<13
Xl
(=]
=
H
(=]
.=
Xl
(=]
ol
=

Jél St
Jél St
Jél St
(=]
- =
Xl
I — |
Jé! St
Bt
PN
H
Xl
=]
=
’
2
3
=]
T -
’
2
3
4
5

Xl
(=]
0
B2
ol
Al
o
|
=
14. 0|2 ©f
EI-

6. AT}
6. =

y
2
3
4
5
6

=
y
2.
3
4
5
6
7
8
9
1
11

A1,
A2
A3
A

KIWOOM ASSET MANAGEMENT



7| 2|0 2=TDF2050HE|E T H A X| = EXHAEf - TH 2 ™)

H15. 2f == of &0l et At

1. HEEX[Te| ¥a 7| 25| Z=TDF2050H E| B2 SH ARX| F=E XA EH 2 E-MMZHE & ]
(HEZE: DU254)

2. EEXP|Te 5f & e

1) "eld 7 =

2) 2EXME BF SHRZIEE)

3) MLE - HMYH &2 INeE (Bt 7t 7SS SRIAIE

4) F7td - oy & F7HH(F7I2 X2 glol 7tsst A=

5) STEH

3. REoYZY
of ERpAEL2 F7} mEo| JbsE JHEE(RHY) RAREez mEFmo| HEe £X| ofdsln

28712ke w2 Yol =X ka4t

F1) 2 (Wol)7| ks o SHE ALRTE el B FI7H2 (Bol)o| ZHs g of

F2) 2 (Wof)7|ZkE e EolE FHo| AR ofstel A o erFAS AL MEo| AL XY > UL

F3) 2(Hol) olEFHo| FALL D (W) oFT|zio] THEE £ 2lonf, of ZP moiEAL X MEFAAXe EHOXE

4. 28| LB A HX}

1) 2&7(2t 2 JHA| o|F EHSH ALRIt gle st IP ol stetod = 2 EhofE L ct

2) ZEEL oo E AL 2 - X H

F1) 2o #st XMEt g2 st=E2 8 AN Sl (www.kofia.orkr), A EEA XHwww.kiwoomam.com) &
=71 e & (www krx.co k)2l eIEYl ZHO|X|& &15t0 FA|7| gt Ct)

3) =M 3 AR} Hofs|Ate| FH ol Hofs(Ate| HE S35t0f 28 A Eof g ct.

4) 23 F= ujHER Y

ol EXtAlE folZ o DR thEh Hoknf BR $oZAo| Hofof fEt RHL HIEXIXY/ SRR
shEgtUCt 2Ll o EXpEE xHEE A Eto| %
A20ls MIASKRAIE 1 4olZHe| mEo| izt Mekst & UsLich o A2
S0l o5k Hotph JhsEhct Vet BE EE 9 wele wz MK sk
(M etelol 50,0005 EHelz A& HT 7

F2) 3 2E(m) 2 2 W Soll et AtMlet e

rlo

‘M2 11, ofed, sy, ME 7|E"S FSHAIZ] B o

6. A% 2 ofofol et Abg
1) Hal A%
HNEPERARE TANE MHU2RE 302 Oljol FEALol AFES BTk o EARIE
Solmel A 0% el ZHAIZOl pE A U AWMES M Hoch
b AT BEAE: SEAY L
|

L A E: FARME dELZ25FE 30 OfLh
=]

Ch AHef e sh=AHe 201 JHE= ol [ Al ol AH2Hot JhsEi ot

9
KIWOOM ASSET MANAGEMENT



ol4T HRAY WE RSMBIAGS MBE A

V)
ol
rir
a -—
.?k
im0

T MIRSEEE 2 NEERIATL RIISHAIZO ChE AXSHEZAS
D s FRolE RISFANE MTAH MIBZA1YM2E ci2el 2Ug 2F 5

= N
HERFHESHIL ASSte 7[EARML] I Es XFeol FHEF0l ozl o= St
i st AlZOIA HeflE 2
© Hef AE, 2= Al MY £ a8FAEAE HM7-26x0 w2t 58I 3o
DAIGHE AlE
@ O FALeE A2 2M CtF2| o= stitof s Yst= AlE
o  HEIFZAIEEE2] #Hol wet o|FOX|= ASSHHAAE
o HARHHE HM179=x, M180x= H H185=0l w2t Hejrt O|FOIX|= ZEAMHAIEE 0|2f
Hl=Sh A=A AHAIE
o o= MoxMago w2t 2=etESIHEArE el=etA ol w2t ojoir|ES 2t
MYz ofof7|EES MESHE AE
o 1 sol dMEld U= 7t dd 52 225t Heljaot Addsts AlE
b Ao FHeA: X FHES AU4FHO| thZol ol it siEE A

Sel X4 wajol oSsHE MAZAFHES B ci2el RO HYsE 22 Ao

A

©

Held A, o2t SEZ St X0t Ehegdel dfoes 2E 52 AHtez Heg A
- NIBYE 7|E2R Y A& FHSs 552 100=2 95 ol
- 55 FE 7IE2E dlE XFE TS =2 10022 50 of &t

@ BHUSE= o[22 Z|=ALtof thet 7t E= X5 Halo| HASsSte 4FXFEHES E2 i
74 E= Ao ASsts 52 10022 95 ofek Heleh A

® HEATHEI RIISHAME 4EAE M113=M12M4s ch=2| o= Sttol| o5t £/2f
O E£ @2 WHoZ T4 22st dol= ohE Yoz MFECckelof dEsts HAAY
s s s8H(E & A

of 257|eh dEA|FHES EXT[eh0| g2 A

ol x5 5 ol 8Het
MFRSHES BE 1Y £ X5 08T B
® Hehaot MESHE JHH EE x5S
si7tet 0|82 Sofl Bato] Hej4et Aote HEe
@ Heaoh AESIR ge 71 EE K42 FNstE AZXSHE
W A2 J1E Rko} 74H EE KSALE Sof 2stof

ALAERISHES] FA(0I5 “AFASHEZFA" olab g
A

o
TS HEAIE 4EAE 101 =HM3EA1s, & S0l &et 22 & M4z, FALT Hetof

r
ofr
2
1
0jo
lo
-
Ao
2
T
X
12
o
_>‘|_|
[N
_O'E
8

r
M T
gg
o
AN}
N
ta
rir
>
4>
2
=1
ok

1
9 1%

P =y, AHehg 52

H
N
o
>
=
AN}
ol
i
0z
bal
=1l
0%
wa
nal™
=1
0%
>
0
=
]
o
]
0k
ol
on

T AHEIER| 9|
ojgtol = of 374 &7
L &SR EHE

7
® x$E ME

KIWOOM ASSET MANAGEMENT



7| 0|0 2=TDF050HE| EZ H S YR +=FE AL E 2 - I H]

=

2t

o,

AERFEHE

M| 2| et
@ X|==o| LEV|EO| HPE ZF. ciEh tfzel oL St siEStE d9EAM FAKL 230
ZH b sict Hefj o0t ™ st=s 4= Melstot
2 MEV|E2 Hgol =7t

o 23 Mo HZAH o st A<
o MEVIE WA FTolT J|EZXMO| HE=Ee= AIED FE SXfAXRMO| SstD X9
IR=30 A5Mo| /A== 29
TS HAZE MEAY M113x=M1gM25LLs0 el ResMds2HdS MAs ReM8s23)0]
e 839
e =2 ZE RSS20l 32 WHI|Ed MYstH = ZFEE 171 oo
ClE2 fSAZ225 20 |FISAEAR MEAY H113z=M1gM25 L= wal sesd3IA LS
HAsHA| 22 d
A MEX|FHES HefAtfelo| ctsel o= stito sliEsts E
@ FHESHAIE MEAE MU3=MA1EHM5sEItE(1)o wE QATIE FAEAHLE ZAHEH JUs
S EIAIZM e X[ AMASH AR
@ F7ISHEAEY MY HMU3=M1EH557t=(2)o mE SZ0| HAIMY HE0=H5EH 150
e §X824 SZ0l olgsts 49
® FIESHAIR ARAY MHU13=M1gM527H=(3)o] wE =At=2dH|g0| FEFXYEAH,

HHE1022M127t=0lM H5t= v|8o| DIEsts &Ei7F PHEZL AS=E= 4. ol 8%
==82Al & TAt2H|ES ME5H7| 2etet moll= olol EShs H22AM Hejaot lFsh=
2
@ ZAteld S| HAHE AR Mt 2 Qlgh oy, el I
T, 2dA Al AEag Y FHA, Y
Helgtct,) Sof 2%
® ZelupdatEAetol 2| Mol SREAL 27t Zefidt A92AM o 4335k= Aefol gle

ze

AT [
TE &= o
=
o

o
RHAIAE, S0l mhE of A=

FS A G dEAE MH16EM1E 24 22 ol Stutof R0 HEE=22 XFE HEfolA
[m]
=

che 8

o
T
— AL
| E= AEMOoZ Mo R
=t X q

% oo - = % — [=)
AMXXTHESFH AMEHHol0| RIS HA AXAE Hi104z=HM1E 24 (B2 g H4ze
Mol R 2ul ALFE M eletchol w2 FXIS|AIFEAES| AMEHH K| AlRol| Este <
AR SHEQ| oA AMAEHOIO| ¥ M192EM1E = HM2Eto| 2 FXIAIERS| Bl X| AR
sl 2%

. O gholl 39 ATl £XXF ESE 2510 AMXTHESHS| AR X|7F St Al ATt
oIMStE A%
ATl ME 2 AEEX 7[E2 o] AMIA N FEXHEYAML =M J|EY SAMAIX| mefEE= ZHolod,
85 SAHAIR o 2l E J7|E2 AR HEE = AS&Hcoh w2 Hol XS A2
gH=EAHell& EH o|X|(www.krx.co.kr)S ZtSIA|Z] HiZhH ).
ToZH2| AFE 0|F Hille shHHAHel: RIISAHAEAY 2 5 A% AMgMEsS HBSH =0,
HellF 87 So| ARz s ReEXSAHL| &zgMo| A et g2 = &4k
O] FXIAIE foFAHo| Ao wE ANz, HREIF I XFAEER S MHU|E2 =YX

I}
oo
[o
Hu
ol
I}
o
—m

RHAERR) Aol A 2l &30 X Z ekt

11
KIWOOM ASSET MANAGEMENT



|0 2=TDF205094 E]
: DU254)

H 2
|25

100
e

R0

i |

)
Lk o
A2

A

M|
Abs

BHE
-

0K

)

23

51

~2013.11.)

(2007.10. ~ 2011.12.)

(2012.01.
(2013.11.

1 o7l
(2021.1~2022.11)

o
<

4

i
70
00
O

()

)(7+ of2H

)

(

A

oHE L
ot F ATl s x| of

Rt 2Hof|

-2.04

5.87

H

I
el

=

o

=
2.

1

=
S(

>
E
“HI5F.

=]
(i)

SPN
bt

X
FA

(=]
el

S

0.62

12.31

)

{

=

AHA|

1= N
O:

A
(=]

4

PN
At

7,636

}: 02-789-0300)

Elal=

|

=i
ol
AA

2

A
A
o
o

i
ar

=l
=

MEA dSET ooLtF 244 18 7| ZH0o[HA AT 0f
(2024.02.07

H
(CH

(i)

I

o

A

=3

48 7

ai

— IIABAIN
F A}

S
—

7| 25| 2=TDF2050H E|

2| 7el H3

=
T

E

=)
=

X
=

1.

L ct.

zg|

A

=

ol
AA

A
e

=

5 ALY

849 4d

Aol w2t Aol 2 s X|(

2022.06.29
i T

2022.07.08
2022.08.18
2022.08.19
2023.01.18
2023.04.27
2023.11.23
2024.02.29

|ojet ot

o

T2

1))

°:
23

2| Xt
(2022.11 ~

—-0.64

12

13.24
KIWOOM ASSET MANAGEMENT

1,355

13 74




7| 25| 2=TDF2050H E|

11

o
"

7ol

Ao

3 ofuholl

2

[(www.kofia.or.kr)

=

ol
on

700
s

10

=
1o

=
1o

ol
T
ar

<+

i
H0
[e]

ol duct.

n n

N N

00 00

O O
N~ Al ©
oA N
M~ <
| Q
AN | = ™| =
Al N K A K
QIL® |] W
l l l l l
[e)NINco NN e} Q| M~
Nl ol
O~ — N~
ole| ol e
AN NN ™ AN ™
Al | A [aVERaN}
[elNeolNe) o O
[QVARNQVEENQN] [QVEINaV}

= r

‘R

ol OH

| OF| TI| | &) 0K | o]

mo LH| u| Ko| 00| L | R

oht| N Tod| RO| O Ru|

o ofl

Kl H__l

SRIMEHETF) SAF 2He

sF

L ct.

E

=

, HE=2M2| ETF7}

i

1
10

OH

up

M
=

o

ol

KO

>3

H

c

©

a

9

o

o

e}

(0]

N

S}

E=

-

<

o

<

<

o

D

__A_“_

KO

K
]

=)

K il

g

.m __o_._._
ar

T+

® &0

ol _
JAY

T =<

KO lod

o ¥
Ko

ol K

K &

K K

U we

ol 0f0

I o

2l

FAALZE

a}

il

I VSN

g 7z

kel 4o 2 ETFe| 7440l A&t of mf

Tz

ZH/oH

Es

mj et opEE7EX| 2 of

[=13
=

=
ZESN

H

NSRSy

7

FSME32AHLP: Liquidity

1
o

Ka

ol
oll
ar

1
I

ol

RE48
ETF JtddlM

SolAM ETFS| AlE

[AF
Provider)7} Al

=)

ol
7i0

==
ol ETFE

#

=
=

S2=M FARAL

!

S
=

juurn R A
od

13
KIWOOM ASSET MANAGEMENT



0k

7| &S| 2EXTDF2050HE|E T HY T X|=FE XA EH= o - R 7HE

*ENYT  gEmEe T D

ETF ETF ETF
OHoj ot of of of

+ZEHS

]

AlFao]

7I-?-_‘-7=f.21=
AeR s L LR stoix;
’ § (ETF 28Ah) WCCLITNE [ETF Xhteagle)
PDF2HQI

2|2 A

ETF /gy
ursl IA_|§/ PDF &9
2 Xt AHPDF) (CUTHe)

=4
S X| %715 AHAP) S5 4SSXHLP)(AP 5 L)
ETF 83 S 1=
B B B aro A

2) MHY 7=
- o Expalete ch2 MFEAY|TOl FAsHE MY delol HEZ X
Zeuct

7|7+ FEZ= ofefet

4m

SPDR S&P 500 iShares 1-3 Year Vanguard Real
ETF Treasurv Bond ETF Estate ETF

Vanguard S&P 500 JPM US AGG Bond iShares Global
REIT ETF

7. EEXT| e £EXFH

- of FArEtE ZetFEXRAek HMisx=oAM Moo=l -2 RHEFEASAHS H
Ho4zxHM2e M4z ™St FE FXAHAAe=z stod, 1FE SXMIER] 2
7| =X|52| HEE Z3SIEE SFARENMS 288s FHoZ ghch

- 0| FXRAEN2 S&P Dow Jones Indices LLCOIAM AtEsSHo] &ESt= “Dow Jones Target
2050 Index”& 7|EX|F2 ste HEE AEX|F HHFEAV|TER, 7|Z=X|Fte] AATE 0.7
olah FX|StHA AlZHME S Shxele| HWAMl MOojF7| & eist ApptufE Z==o| ozt

= -2 FA A, OHAARM 2 NFFEASHS FAHISTES EEHMoz =Hsis

[=
—
RHablEAEES 285101 7| EX|S thy| obgEel 4ol SN2 SEE Fch

=

AdH
£

Il
N

14
KIWOOM ASSET MANAGEMENT



7| &S| 2EXTDF2050HE|E T HY T X|=FE XA EH= o - R 7HE

oot

]

* H|WX|5=(7| Z=X|5=): Dow Jones Target 2050 Index X 100% (& &&HAH

1) Dow Jones Target 2050 X|%= : =3 2EAIH0 HF ZEEZ|2 W &R HFES MMz =Fsk= TDF Glide

Jo

Pathel MIE FZst= XIF (KFEE https://www.spglobal.com/spdji/en/indices/multi-asset/dow—jones—target—
2050-index/#overviewoll A =telots g ct.)

F2) HuX|$s HELY X7|, HERSIWAILY, HEJ 2 A2 ot 42, Al o 2 HE 2842 MA, MER

HluXx|s=o| 5% % HuX4 & 30| setde 29 vluX|sot HARHLE, dYI|ZE ot XFE wHMIts gct

J2{Lt A7]e] FXAEH0| diEA| SMECHE HE2 flen, HEFEAIEAL, AEAX, EojEAL S O

SAMAEND BHHE o §t HARKIE £XRIFe BHE £ FASEe 2@Mg EESHX| ot ot

[o] FXIAEt0| FXsHE | FXEEHFEXT| 7o e AtE]

- O EXRMEIE AlFatgr 3 sh=ele| Mol MojF7| S e A2 2ol w2l U -
o FAL A, CHM AL 2 HAFASHL FAMH|IZSS B R ZHSs AMMHEMEE 28
st2 =2, L EXHFEAZ|F(ETF §)el RUHA WolA 255 ETF 2 HYsHH 7|0 FAES
=0/ A MYl et xEZEEZLE THSt] 28 o™t

- MEARL| s ESte mHBREAD| T 42 X Qu2E = astetn F2|E|, aulE, HHISY AE
o] ETFE HElsStd oMol ZEZZRE 28 AEoln, 2t =7ttt Aol 2ILstH 233
o A (FA, 2= §) & cEolMoll YA 57t Jtset AR (HAA, dl|X/FE, )
25 Hels e o @yt

- QHHAtLtol 5
HOHMES| AL

) o
diligence® AAISHAHLE YEELT| S22FE FAHEE RS0l FARME ML
=

8. MEFA|F2| FAI) &
1) X A (FXIH4 & | HM4zof| g SHo tfslois O S EAE 5 AL EA| = 0{of
He|7} MASAHH| 2t MASSE F2 S Al E Zaeicl oI5t 2ol

FAH[ 2

SANY | o R4 2 B8 MEEY

m

- ¢ T110z0] olsto] AEtRL WAE +OASHBHAEA o 2Bt 5
ool EAIE $oAZAS Lehich ol Zoh), ¥ MoxH21gel Ao o

| olet SYsLE RAEH oM o2 W et o2
SxEA0l2} et

A
- HESABAOIS TR of FRME RS

(i)

12 7 o

o 60% O|&=2 =z stof o}zl

ORBExEA| gowolar | 171 HEFASHES Sstol SAStE FA A M@ FAS e F4
o FXigtE= O FARME AtiEHS| 80%OIHHZ 5t1, FASEAIH
(20501 12 1) of=Soll= O FAME KHiFHO| 40%0|H4= B
ct

1-2. HEFAEAS St FAstke FAHASE olelol MeSH FX
St O] FAMME AAEM O] 20%0|LH 2 511, o] FAHME0] H st
© MFSARAFASHE S35t FAstks MFSHAS Z)EBH

50% O|L 2 Bhct
- ® HM4xmdagel Aol ogt XZFA, Y M4xmgeel Aol 2g F
@Al 40%0] at HOEEH & X225 HHE SAHNHSH(Y HMOxHM158H3Te F

D — = = = =

o ’ Hoggeolol was 2 ¥ A JASHE flsto] L I2F
Soil stetdch & oot SUSHALL FAlSE Hoz2M 2=set2 EAE A
@ 40%0l2t | - M4x=HIEe| Yol ost IMBAH, NYMBH, STHSHEE 2

15
KIWOOM ASSET MANAGEMENT



2+ 2 ]
Qlsich) o olet SUBKALL RAFEE HORAM 2S5t EAIE

- ¥ A AM79xF2EA550IM s 87IE0l L - ol - ofof - 5

wolg 2 2= Wl EE BESE O3 - MPBM £E ¥ M4zm3Bel Aol B

M o FEA JIHolSEACEM HS Al ABST0l A2- olael , UEY ofFBA

- - ¢ HMsmAM1E U M2gtel AFol ofFt AUTMAE I oot £
OFHTYAE s 1 iy O - °

ABtHLE SAIEE HoEA
o/ 53 7lol AStAHLE FASH A2 A (

ialAl
10% ofst | - & AMoxATE % AsESl Lol oI HALE F olek 5| T
Q = — o5&

— — —
oEzAR | Bd 3% | _ _ :
— =e oM™ & stol sk A2 x7{ o ol =5l A= obsk |
of = 50%0| 5} SH2 onln_l' of &t HTE Ng Z=HSZE tjEst= ERE =& =
. ) B BYel | o oret
et - ZHe St He osh
®3H2| oo 50%0| 5} ZHE o5t A2 = B [C}
O B v T R
ozEel ag? L |- BEE Awss wg wadc
- & AP H268E AMaze] BP0l ol AR R HAHE U
Mol nRxjaTte] A2 | o ($oiSEel HiE BEE St FxY|xIZel BES S 2
2)
o
- AESAYRE BiE AP Gt1 FAIINZE BSHOR 28
isto] West A2 ofel wyoz 288 & Ysct
o 1. EIHE(Y AY MedxM4zel 387ITol et 302 ol 3
Lh= _
=27lE. cHoi§ 2aiich
o Y =] il o] of x| 2l _ — o=
SE7IEAS MK S 12 387imelel ofx (@] 14 oluel sEel sECh
== =L= Sl
ool Foh= AMEANE | 3 sojzzfoj(3AE 2YIIY R BHZY NS FUOR ojpshs
deE Yo
4. H1Z 2 M3ISO| FHE 2ASHEAIRRM
()EkS ZH 290 ol ittoll shete ZROlE 47| OUA @] FYS 1 SXNBEE HZoHA Ol EHCh
Chet, ofS M4m % Hsmel ARl SIEEE APolE FXHISS fAuke SRE 152 ofujol 1 SXjEHE
MBS S sfofof BCH
1. SXME HEMYARE 192
2. FXIE BH7IZ SEY OIM 1€ZF (21H7I2k0| 38 olatel Fof BHEiCh
3. FAIE ezt SEY /M 187 (Meg7iziol 38 oldtel Fo BHEiCh)
4. 3BYY Sob LGt FIMY EE HRHTIL 22t SAUY XUBAL| 10%E ZUSHE ZP

— T
kel BH S AR JIHMSOR A7 DUl @2

(2) FAHEAR S ARE R 7O SS A2l HE8HIIS=E0] o = =l :
HEFANAAE sl G2 HE oflf M= = UA=F HES =XE FStofof gfct. oigh, = 32| AlF
2 ®ol7[Zt 370 oluoll s FACHAALAtel S2EA 0l HMZ0| o2 A MEdAet Holstod Fof7[Zh o
o S s =X ZHsto{of .
F1) MEEAAE of TXHAEY oY BOh S chel P SN ol JIE 28wHoz ZAe (oS WY &
Ayt

Jh. ETF oioj ®olM B0 : ETF RS42 IFsts A TMXSOH BREAS Cloje + Uoni, thaziehol &ois
NBESRNES ETF $7t 23 S), 57t AZe|= 54 52 Sof ETF Hojy}t ABSES RSHS BI5kD, SANSS
glelsel Jh2io| ETFE ofoier 4 uch

L $ol8 B 24Hel 28MCE UAAYE S $HEES $HE £ o0, oHYH Xyl Belst BN
BEO| R £4E £US £l £AB S| JoiY & UsUc

ch. 7lEt 285, oIYH 282 9 SAHUCIE FH + Ysuct
F2) WHEMARE of TAHIE] EBM 28, B Aol NFUH X, HoH BS, REY G, HENT So| 2Hs

KIWOOM ASSET MANAGEMENT




7| 2 5|0 2E2TDF2050 M E|E S H A E K| = FE XA E]

olsl vlet esYoR B Aele AW & Usuch

2) FAb HMgt

MBEXLARE SARMEHAS 2880l Aol cigol sHEste
QEUCh Cifh Bt BY U AFM oeXoz oMt AoE
T & SR Atgt

1. 0 SRHIE AHME Al 10% E

hE
o| ofsfatA oA Btz 2t =2

oF ¥ Ms3zA4gol mhE ool E
Lt kol z=74 ol 5 (B

o >
9ﬂ-'>':0|>|
o o

o 2
ok O N
- m
jo =
|0 o
™orr e

LI
N © g
N
N

_'>|_ mO |'0I'

™

=)
-m
4 A
2 N
ey

0> Jo & O mo od Hm

A
Sl
i}
— I% 4m o O

o
on oA
Ral

d
H
=>é
ol
)
rot
i
rlo
0 A
i
=
(@)
©
5
2
i
ot

o
> o o
o o

=
bal

N
e
21
0o p
oM
™
na
oy
0o

Jo Y ojo op
ot
ol
M

FAOHOH AR} E= F

7180l X528 25T MA(ZXe LY

ZHHN LT 7 ES

TS ESAtHO wE FEINEHHEHE
b

STAHO| 2Bt HRFHIZTA

2EEH FUXLSA)| SR RS

ﬁ
o JRFBTAIAXE EBBCHI 285
o JRFBEAIITE EatBiLct ol3t of
of Sxtsts 9l

Lh O SRMEF RHAEUS| 20%E EI45H0S

S
SRS 9| Cigh AFRIR| SR B AP

AT Ha-52mH 2ol HEHE ARX

ol
—

4m
|
A
M
1o
X
0
=2

ch. MEFEASHN KMEHO| 40%E ETH50
SFEASH FAtSHE A

2l o SRS RHAHEUC| 10082 58 EH5H0
7|70l Algrsts Sl BALREBERI|7E
= el

of. of FARME] L2

N
o
4m
Pl
>

m
Pl
Rl

¥

2
1o
S
X
mjn
by
_\:__I
ofr
2
O
ne
O

to
10

u]

A

o

I

">']I
2

rin
00 o
ir e

=>‘=|0

Ral
ofr

—_

K

o Ar
oM

i

M

>
o
ro

rrorr ol oM IE

©

o
I

=0 oo ofn

2

olr

—_

X

1l

ofr

= =

oM “ZE7|20I2} BChOl WS ofg

]

KIWOOM ASSET MANAGEMENT



7| &3|0{ 2=TDF2050H E| 2 S H S F X = F AU H 2 8- )
Hlge AL FAlsts EE 7|E22 2ot
Bt O] FAHME S £AS S Holsts HOiSAPDL Ehe EofpE 5 Hof 242t
o FXtelEo| FAtsts ofE HetFA[Fo| MetFASHE Hufsts Hojs
AHel=ZEof S ALl = Mol w2l 2=FolAM FAHHY e FASHYo &
g5ts dHe delste AE LRHohHE =EgEidchzt ge gofesz 2
EofE o] AL © AlHE Meox=M11Etez sk 7|ES Eotsto] HE
FAEH FAtsts @2
4. upebEel ofjofol wE PIEEIIAO0| O FAHUES AMEHOAM FHEAS W T
ol 100%E =15t FAlsts A2l
5. updatEel ofofet RSt | EARM & SUMel So| wst SA(O Hel S0l 2
ot SN HHE SHENESAHS Zetdich) ol st soz olet IFEIIY0| of FAt
AEF XAMEMO| 10%E EDtsto] FXlsh= &2
6. &2 7afaoigutel FelutdAtE ofjofol whE AHajalte & ItMol o] FAHMUE
AtatEM o] 10%E Eobsto] FXsh= 2
7. H AAYE Mo=MoSHOM Hots HA A4S H{FX| et Aot o updiES ofol
st= 2l
8. © A#H HMg6=xzolM Hsls SH=E Zutsto] HRFAEALS] ALEA7L LEst 4
2 FSste A4l
® chkg 2t 59 o stuof siEste AMRE St MEEAH2E H16XH55 WX
H8%, M17=HM25 WXl Mezol we FASEE st =& Z9os oL FH 37H
IR S22 M=ol 27ts8 FALAME O H20| 7ts AZI7HK)= 2 F4F
Shrofl Mgt A2 Hoi, 8FAYUAE M4-58% Z 59| of= stof siHsts AR
2 olsto HetFEATer M17xHgEo me St=E st & molls 3 AFRIE 2
ZEE 370 oldol O FXEHzo| MEst= & 2&sto{ol g,
1. FARER &l £5t= FACH A JH S
2. FAMIES| A Fofi %]
3. HEH M F HE|HAL
4. FAHER Lol £ots ZHS Wl Helo| oY £ ZEEd
5. 1 ol FAIH &R FI1 # 5 §lol FA=E =25 & E29
FAHIE Mol | @ MRFARY M17EM23 22, M3% 7HE WXl LS, M4E LUK Mesel AdE2 F
ofl 2| Atelere| x| =L HUREH 1IHETIX = HESHR| ot = o
® MEFARY M17=HM3E 7t5S2 ML If CfF 2 59 s 27 5T AT
A7t 22 HEFEARA (2T HEFAGEALE Zetdichrt 2Este HEFAPIT
(= HetFAP|TE Zetetche HeFASHEol 2t HEFAT|T A& H 2| 100%7t
A FA = Az
1. AR LS FE SR YRR - FALE D FAMER0| dolgh S HEHFA
7|7 (L= HEtFEA|FE zeetoholl FAE A
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3. HEFAARDL =elo| 2&sts HEFAZ|Fo| HeFASH 2F HeFAY| T2
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7| Z35|0] 2=TDF2050H E[ B 5 H &YX+ F A Ef 2 - T ZHE ]
(2022.05.10 7I1&)
52 SEHIEH ISIN FAES & 28 235 AZEE% )
SPDR S&P 500 ETF SPY US Equity US78462F1030 usD ZA /0= S5g4 Funds Management Inc 1993-01-22 4,619,974
wanguard S&P 500 ETF VOO US Equity | US9229083632 usD ZA /0= 'vanguard Group Inc/The 2010-09-09 3,182,842
iShares Russell 2000 ETF IWM US Equity | US4642878555 | USD Z4/0|F/ Z2EF |BlackRock Advisors LLC 2000-05-26 655418
Invesco QQQ Trust QQQ US Equity | US46090E1038 usD F4 /057 8% Invesco Capital Management LLC 1999-03-10 2,116,839
iShares MSCI USA ESG Select ETF SUSA US Equity | US4642888022 usD 4 7 0=/ ESG Cohen & Steers Capital Management Inc 2005-01-28 45,108
SPDR Portfolio S&P 500 High Dividend ETF SPYD US Equity | US78468R7838 usD FA /0= EF State Street Global Advisors Inc 2015-10-22 101,377
FlexShares Global Upstream Matural Resources Index Fund GUNR US Equity | US33938L4077 usD 41/ 0=y QHX]  [Morthern Trust Investments Inc 2011-09-22 99,496
WanEck Semiconductor ETF SMH US Equity [ US92189F6768 uUsD F4 0=/ 712 |Van Eck Absolute Return Advisers Corp 2011-12-21 102,867
IPM BetaBuilders Europe ETF BBEU US Equity | US46641G1913 usD T/ RE JP Morgan Investment Management Inc 2018-06-18 111,896
iShares MSC| Japan ETF EWJ US Equity US46434G8226 uso T/ TE BlackRock Advisors LLC 1996-03-18 119,342
iShares MSCI Canada ETF EWC US Equity | US4642865005 UsD =4 /LT BlackRock Fund Advisors 1996-03-18 54,250
iShares MSC! Australia ETF EWA US Equity US4642861037 uso FH /2R BlackRock Fund Advisors 1996-03-18 22,073
iShares Core MSCI Emerging Markets ETF IEMG US Equity | US46434G1031 uUsD T4 JEM BlackRock Advisors LLC 2012-10-22 830,284
Macquarie Korea Infrastructure Fund 088980 KS Equity | KR7088980008 KRW oA / ol=2t WHE| T2 E 2006-03-15 56,476
wanguard Real Estate ETF WNQUS Equity | US9229085538 | USD CH& / 2|= anguard Group Inc/The 2004-09-29 56,476
iShares Global REIT ETF REET US Equity | US46434W64T: usD CH& / 2|= Cohen & Steers Capital Management Inc 2014-07-10 38,321
iShares 1-3 Year Treasury Bond ETF SHY US Equity US4642874576 usD XA /0= /7 |BlackRock Fund Advisors 2002-07-26 302,457
IPM US AGG Bond ETF JAGG US Equity | US46641Q2416 | USD ME/SEE/EE  |IP Morgan Investment Management Inc 2018-12-14 14,605
iShares 20+ Year Treasury Bond ETF TLT US Equity US4642874329 usD A /0I= /&7 |BlackRock Fund Advisors 2002-07-26 228,741
iShares iBowx § Investment Grade Corporate Bond ETF LQD Us Equity | US4642872422 usD K& 7 0I= 7 EAA |BlackRock Fund Advisors 2002-07-26 403,316
ishares Global Inflation Linked Govt Bond UCITS ETF IGIL LN Equity IECOB3BBPX14 usD XA s 2EE /=74 [BlackRock Advisors UK Ltd 2008-08-01 10,841
iShares JP Morgan USD Emerging Markets Bond ETF EME US Equity | US4642882819 uUsD XA /EM BlackRock Fund Advisors 2007-12-19 187,184
iShares iBowx § High Yield Corporate Bond ETF HYG US Equity | US4642885135 uso A /OIS 7 HY BlackRock Fund Advisors 2007-04-11 179,829
M A DEXHHS S A|RAMS 9 ofL| X o Bictol| o2} A e E=JhE 2 QlsL|ch

Lt O] SRIMEfO| EXISHE T SRR BRI T 7IFIHH A
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Y 2AAIIRIE of Aol (£= of Hejen
ST HE mE Sejaol XIS T B
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bo2tedsto]) "ItAIE SAy
ZHAEoll @A BHE E=

= SejaolA 7wl E£= Y EQACtD ZiFsts FAS S22 LR AHH & o
= XA EX| O MY AIE A5AE M X2 EE= O|AFEO0| B ZA™Se A X2l
grZ &gt ct ol h2d M2 Qe siY HELL FFoA o|o] & =+
UEH k.
2 HE F/Es 2t ZefAo AR datolM ASh odtoll w2l of
Helglel (= of AHefiddzp  zEshH  "IHAFo|  YHRALRZE[S| AL
AR RtLet HES #AMMIIX= SflE AHefdel HIMAIFEO Y HEQ
AAHAS0| M5 oLLt =EotX] &2 AT ETHolM Y HES| Fi| (=AM
2 =7 FdH|F, &M HE 2 H J2|0 JEF X =E)E XtAE JIx =2
S XA FR| TT | | T | |E} & =Z=&he X FX|

AFE L Sej2ol RAMIAE ST ALl BIAIE o sl HSol
ERRATEROIM  SHESela0l B EAHMIAE st AXsto, S
Sefol HHE A WEE SHE DE Y2 B 4 Addch HEC
ERRIAE HES J|ESSE EAISEILL, 0[ASO0| YHHOE == £X
Sejaot pRistol, T QMOR AWEE JIE o2 S5tz EAIFLCH

9. DEEAPITo| SXTE, ABpal L o7
% O SXAIMEfe] SXAIHE W HHB2|7} HEA| SYECHE 2R fgUch

Iagel WE EE JIE Aol st WFE &

Al

| ExpAlstel Exixat @ 9@ mal 2
2 2 AEBE WSS W SS(EE NI F AT

O =
x| w2t AR ofmelLich

1) §Xt dMef 2 g

7t FXH=E

O] FXtAIEL2 S&P Dow Jones Indices LLCOIAl £AESH0 2hiEst= “Dow Jones Target 2050 Index’&
Z|ZX|F=R St YEE MEX|F HEFEAD|TFER, 7[EX|F2te MEATE 0.7 olat FXI5HHA
AlZHatgr 3 shEelel Aol MojFT] S st YAAM XAz ISt F|F TDF
Glidepath Attt E22of w2l o - 2 FA A, AL H HESFEXANSAHL| FAHISS
ElMoz xHSh= A EXES 85101 7| X5 oiH| ePdXeol xalo| HMg SEZ 3t

®7|ZEX|%=: Dow Jones Target 2050 X|Z%=
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X4 7HL: Dow Jones Target 2050 X|5== TDF(Target Date Fund)/2l0|ZA}O|E EHE=9| Hix
X2 282Ees X$T=2RM, SHEAIE(Target Date)oll 7I7tA4=2 ZEZZ|Q uf QEXIAS

oot

7| &35|0{2=TDF2050 M E|EZ HM X |+ EXAEHZSH- T ZHE ]

HES MZAHMozZ xH5I= ‘Target Date Glide Path’ 2&of| 7|utstiCl. 5 X|$AHET| 22l S
Dow Jones Indices OllAl ME-ZEsl= SIRIRFEZ E=0| FAED, 2t SIRIXFE

AR/

HZM AAMZ(CMAC, Composite Major Asset Class)22 £F35ID 2 ARAk2

&P

SHIX|2 HIEE SYIIELE ME T, SRS LA EZS JtE"ETS] A2t
TAES MEFHCE
= ME & nH7|E S2 otefel ZEUH
T L&
[12tA]] S&P Dow Jones Indices LLC2| 1470 stRIXIF=E IA FA/AMA/HBE AT 2/
= Z2b Ak of sHXIe] HIER S VIELR ME
x|tz [2ctA]] ol2| HsiZE Target Date Glide Path 2 Zol wat =7 2EAE -35W5EH
+HOE X FA] XAHEL| EHEETE 90%UA 20%F=7IX| HMEHMo =z =H3510 ofof wE
2t Xppbre| H|EE Hotdl, stelXeEe LA ES JIE5H 3510 Target 2050 Index2| 7t
TAE ME
FUEAE XFAHEZ|Rel S&P Dow Jones Indices LLC7F =E-AMESHE 22EH TR
A (FA, A, 83) ZEXIF(Composite Major Asset Classes[CMACs] Index) 2
FLHA - 224 F4 CMAC X|#=(Dow Jones Global Stock CMAC Index),
My 71&) - 224 A CMAC X|£=(S&P Bond Composite — Global Index),
- 2294 3 CMAC X|#=(S&P Cash Composite — Globa Index)
= 37he 22Y F2 At ZA|F(CMACs Index) 2 FAE Lt
2t £ AR BT sk X|$=(sub-indices)e| SYU7IESZ MEED|, 5F|X|F ESF S&P
Dow Jones Indices LLCZ} A&%t oo

el

ofr
o
{0

>
0z

Ra it}
P

N

Jl2der RumM2o| Eg

el E

Hoh 2 F2 ARk SEX|Fe| SIfIX|sE of2fet &
b

37K F2 ARt SEX|s otfel SHIX|(145=)7

il

1. 228 F4 CMAC X[Z=(Dow Jones Global Stock CMAC Index)

— Dow Jones U.S. Large—Cap Growth Index

— Dow Jones U.S. Large—Cap Value Index

— Dow Jones U.S. Mid—Cap Growth Index

— Dow Jones U.S Mid—Cap Value Index

— Dow Jones U.S. Small-Cap Growth Index

— Dow Jones U.S. Small-Cap Value Index

— Dow Jones Europe/Canada/Middle East Developed Markets Index
— Dow Jones Asia/Pacific Developed Markets Index

— S&P Emerging LargeMidCap Index

2. 224 A CMAC X|==(S&P Bond Composite — Global Index)
— S&P U.S. Government Bond Index

— S&P U.S. Dollar Global Investment Grade Corporate Bond Index
— S&P U.S. Mortgage—Backed Securities Index

— S&P Global Developed Sovereign Ex-U.S. Bond Index

3. 22YH 3F CMAC X[#=(S&P Cash Composite — Global Index)
— S&P U.S. Treasury Bill 0—-3 Month Index

SR W EfF 4| 48258 =

stelXl= Wl B AMA 13,1298 =%

ofzfel ol w2t 37 CMAC X[solle] FAH[So|l ZF=o{, Z CMACX[soll i
FAHISE I StX[ol 1/N2E HiEStd ZBXHZ F 1470 Siix[ollel FXH|
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1 FAAIE AT gt = FAAE A 3670E negative RETAE variance

2 o O|AXZ|AFH|Epath gt = ol2l TEOIM x=(FA target dateZ7lX| &2 g ) w9

y &
Ideal Relative Risk Path of Dow Jones Target Date Indices
TARGET DATE
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T |
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7| & 5|0 2XTDF2050H E| 2 S H S Z X = F A E 2 8 - X 7T )

siag oIS 24 VEELEeCEEE SAA
(Strategic Asset Allocation)
FI2d o1, 2| A7, H7 =2l 2|MAIE SOl
o olg USHEE, AR A 032, ¢k 7 & Glidepath 20 7 [HH5HH
EENEE SRR HEHE 52 A/ 475 EXFRpAH HYEO 245
TAA
(Tactical Asset Allocation)
AP} ERY 91 X} RpAO| ETH7| D|CH0lE Hol0| 12 BEZ2|Q XN ®
. ) =7
*rﬁ—x xhi EHI11/]ncome -
Tjeyet st =z, 2o Be Y ‘ HEZEL|IQ
AR/ /et s 2 R Ao YIS = XY
T S = =i TpAtie T =0
AP TH EIE ETF S A Credi/Hy HIE =3 | New s
ol £} 40147 DV/EM Hf =% kil e

o MEFY XAH|ED M&X AMH|ES 7|82 2 S Enhanced Passive ETF

- ol EFEXRIE2  F[E Glidepath ZHEEEZEZ|«0| 7|gkstol Z2Y  F4A JA,
Al (Fs&/el =8}, Income MEf, ¥ S22 AMtads ZRSIL AZHY & FXUY
Aretel |l E HMasto| w2t ZEZL(RE ZHSte S HEH XM E(SAA)T X
Aot 2(TAA) S Hallstol 28 ol gL ch
* 7|& Glidepath RYZEZ2|22 AN AXHoZ Hgst AREIEZ, SF SEAF o2t 2EAFO| o
2 FA, WA, AR S 7IUPUE0l 52 ARl HIFS 5 IR 2EAIFO| sk F FHIIMA,
=

JtAS A, AR, ©5 S kel Ao H[ES 2 = 7ot gEfo| Al 2Eeks ofo[gfct,

[M2F& XAHHY R (Strategic Asset Allocation]
A 718 TOF 28 S20|= 14 29

» WEFHLIS] Al 01! Prospect TheoryEZOIZ ] Z1¥iet 21 210]S Sefols T 2 i
# Prospect Theory2| EAKI2! Daniel Kahneman 0] 0222 LB E 544 (20027)
- 0|32 9 AR AIGO| TR} BIIERI 28 B2 3 48

= IS TOFS2t0|=E A

L ESC B! A T2 S Hay A

Xt HIS(%)

Target Date

2022 2027 2032 2037 2042 2047 3:205@2052 2057 2062 2067 9=(d)

SEAH

[M&ZE XIAH-E(Tactical Asset Allocation]
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O 3= HY/HZFEA0] 7|2io QPEEQ1 Eij2lS HlE
Regional Allocation @ Strategic Allocation  Exjofs
» Cash/Futures Market, Regjonal Equity/ETFs = * Style ETFs, Min Vol, Small Cap
o APR/X|9/=010] Lot HiS QRS S0 SXt ! + SAERF DSW iR 0 S =010 A
+ Market IndicatorS S8 APe=3 et * Macro Views S5HAR=T0 CHeh He
+ Macro ViewE S8 AR E « EXEEE SX|te| S EY

« TiH| ZEZ2|L oA K0t 2 Tracking Error 4
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