EXQIEED (o= (=2 2F]  J|SEXXIMSZ(F)E o ESxjAlEe]  AlF
=N Ztolstoy  2=Zo=m

4 = EXjAElY] 9E =2e

2 So| ol HAY %

3l solsto] EXMECHE A7

o EXMYME 7SS EYUEGRMNUU SN ISARERMENH)[FA Lol cht RMEH HES 22
AL watM 7122 2HECAMILIEHAISHAEARIE H)[FA] $ASHS tHelsk| Mo

O] FALHME 10| 2A[7] HIE T

1. WA T By 7122 ZHUEGAMICHU E Y S ARHE KR EH(H) [F 4]
2. FeERiiRt Y IS ERRASE FAIBIAL
3. Ej sl AL 2t pojs|Ab 2 - X

(Etof S| Atofl 2t5F XiMISH L 82 St Z38FAM 3
(www.kofia.or.kr) & & &HFAFI A www.kiwoomam.com)<]
QIE{LI ZH O|X| & &t11s5t0{ FA|Z| viZfLCL)
4. ZM7|EY 20224 38 9¢
5. ZEAMIAM F{Ld 20224 3¢ 24
6. ZH(OIE) BH 7 & F FALE e OB H
(2R (&) %) [10=ZH13t= 1¥S 7|E2=2 g oh]
7. 2E(0E) 71ZHEol7]2h 2 JHAI(2018EH 18 19¢Y) ol S-EE A7t 8le &
ol ststod =g mhofE Lt
8. MEFEXNSAHLMIA Y FAMEHAM | HEED
(M EASHAMDM]
MALEA: FE8A(FEY) SHOIX| — http://dart.fss.or.kr
[EAE A ]
MALEA: FE8A(FEY) SHOIX| — http://dart.fss.or.kr
MHEM: TR AL Tel. 02-789-0300, www.kiwoomam.com
S22 85 AE sl Tel. 02-2003-9000, www.kofia.or.kr
ol 3| A LA EAEA E= SR FEFAE S S olX] &=

% O SAMIHAME BYLMATR SHADMS JIRMA 5 Avt HWHE & oo, Juy
NSRS AL AP EHUYY 0|Fo T HAE & ULt

=8¢ &7t FAEBEM| J[xfAtEo] XA = FESIclE AE AFSHALL
O AL JRXE EF Ex s2sHK| ofHEE welstA|7| HIEHCL

ESE o FHEFASHE2 TdaXAESH, o oft ESE WX Y=
AN FaELE FARF2 £4o Lde # A=z FXd MSS
7|5t FA[7| HigfL




10.

7| &2 2 B5GAMHH EQA ST HAE AL EH(H)[F M)

E —
<SEAHEHA|l FelAlg ohf>
CFAL EEAl ZHEHAMDMRE REXMEA B ZI0[RXAMIEAME HEEA|
RIOSHAZ| BEEHCF
of MEFA|TY SALAHST o MEs SAKIFHO| hEH I|RALEE
- e t=gh

Amstm, FAstel SxEolL ExMlo] MEEH AMECIR
SAAHES BHAI7| BhEL Ch

SN, FALEEME TIME FAMEE| ME dutsETE HEEA
deEicts EE2 slen, Aol FAANo| ol deErcks EE2
Cf

CHEAMNQE, EI7|STRHC £XF 5 FEEX|Te mEE
A

=T
I eoll tisto{es SAMIM, FAMHEAN = 20| FAEBEAM
| 2 ATSIA[7| HiEUCH

= NBEAT|TY AP [MMES JxE
Sl J|E#4 So ofAml CiE #slE Wl mols oE
olam wal 2 aAME AU AZdde sus dg %

o sAls FARAI
[= S

[ —

Ll ) =)

ol sl At Ehes] HERASEHS EoiE S (ol 5 Eojdelet zhA
x

o

gsexzde gsexy|el 2840l wal fojo| Ay
AuedZEcz of2AHE Mo w2l o 2RHZTADF 255K
olsini, 53 oj2xHsHo B2 = 28 SofA
rgteEnzae ofYsis ong. I T Y
2R SHol el W2EETADE 258K SEuch

FXAZE RESE MFTTE S22 HACStH FEXXS A=z 5 AN
HAEASHE tfdst= U2 Zotd = USH

FF 27 Fss 2 SigdolM =F IR XS 2R
st g ECH A FUdo| HE + JUAsHC

MNEEXT|RIE ME = 1do| ANSIESAE  AEHo|
olghaRREE)el e EMSAZL ofpe &8l Xk
ZetstALE Yolsixl B + USL, FA Al AFBHE {2E ol
Hlgich ARRHE siPoiRs ISR, WojslAl, FEE
EHolxlolA Btolst & Asuct

2
KIWOOM ASSET MANAGEMENT



7| 22 2 H5GA M H E 2T HAE XA EN(H)[FA]

RIS

—

M| =2l 2022.03.09)
7| 22 2HSGAIMUH EQASHXIEXIAENH)[FA]] [H=Ezm=: C2204]

I SSRNRASB(F)E 0 XSt MF 08 HE

FAESE  282[=2 9] o Jhorsin] He o Do AL B -
ME Aokl 252522 ERsIadt

RSEXISHE [ ZAESH of wet ZEESAPE 2S5k 2=

AlMufEAREo|o], AEFEXZ|T MAe| HFEEES JIs2=24Y

5GRIMICHH E2 T SHZFXIMEHFA ] FXIsto Ao Mo

Ch of < . ]
= | Lo | 28 | H2 | o | Moz ze HEMNI WE JH HE Y, AEFAREY, slAFMs
(= = = == = =
4 flé" g | A f:l'; Aol wheE g6l x| IE Sol JULEE FXlof| AE=2 7[5l FA|Y|
Tl = Tl =

S

of 2oty E 7|2 FRUSGRIMIL SIS AREAIEH)[FA ]2 SXEPAS 48 5 SeAss w2
okst HAMEE ©1 JFUCE wWiM XMer HEIF 25t ARo= =& AEFASAHS oies| olXdl
EAMEYME HE=EA] RISHA|7| Hig Cf
[RofHH]
- O] FAAMERZ 4 Aol A T|sol XML ol sS4l “5G(5MICH oS SAl A|AHR)” =&
=2 7ol HE FAsts IS 2RYULSGAMUHERX I SHZSAME[FATY F2 F
Exi=x 9 KFéPS 7P—14‘3:>%‘01I_I o FXtee g FFghct _ o
Exix 2t - O] EXRAE2 "F{H HH O|AE ofA|ob(Neuberger E%erman E:_’:ISI Asia, O|&t ‘“FH{H H
H)yel FXt ArES gEUCh FHH HHe MA 2[MRo Z2Hs] =24, ME 2 A
Bt i 2 52 S5t ZTEZZ(20 st XIES gten] F|SFAANMEES FXUA 5=
3 FAH|lg 52 #3F5 ZH5t0 22
=5 FAAE SHGFAMY), VLS (ZEa0iots), F2HE(FIIEILS), ZXE, 579
ole| = = HChspe
R S T TETE SRS it
zox =3 (sl ) (etel: T
Ty RS R R R R R
222 | 24 | 24 | 324 | mig
.| eaw
TTREMF-
@ mapel(a) ° 1.0% | 165 | 0.70 | 1.76 | 1.682 | 270 | 449 | 637 | 1,042 | 2,246
oL
242087
-2=majol ol 1.95 | 100 | 1.98 | 1.982 | 203 | 416 | 640 | 1,123 | 2,555
(C)
kel 2ol
TERUE o 0s% | 130 | 035 | 133 | 1332 | 186 | 328 | 478 | 800 | 1,758
22}el(A-e) ' ' ' ' ' ’
FXu|8 o
242087
—=2l2l(C= Ere=s 1.45 | 0.50 1.52 1.482 | 152 | 311 479 839 1,911
e)
1) 11,0002t FXA| FXAIL REsts FXI(Z2HE ZSETH[E oA’ SRR 1,0002H S SRS
2% g% FAP|ZHE XESH He SE4HE (Bl + SESH[E(2FAHEHE B4 - H[EEH))S 9
o[gHct MFEoiesg 2 SELHER YY5H, oldF2 B5F M FAStn, 7t FXAFAERS 5% =2
7t sl &4t
F2) BF AL FF CHoll 22z FAtE 32 &4H|80| xSt A2 of 2 1070g0] FI== A[FO|
o{ 7/ Ae8I FF CeHol 2tz FAte S 4|80 dx[st= A2 2F 2 1170&0| == FTAH
ojLt Fohed, HE Sef #Hao| wal Held = AsH .
73) ZRE WEEAY|Tel TAMel X8 TAMHM H2% 13 B4 U S4R0| Bat Alge &
SHAZ| et et
F4) 'SERY BESF c SEFSFAHI AN Aok SERE MEFAP|T dAe g SESH|ES oolgt
o ct
FAHAE{ F0| e 219 | H22d | H23d | 2 s5d ixiol
(Hgd+YE, 2~ 55 wxio  2021.03.10~ 2020.03.10~ 2019.03.10~ 2017.03.10~ Eolc’:
ch(: %) == 2022.03.09 |2022.03.09 |2022.03.09 |2022.03.09 N
3

KIWOOM ASSET MANAGEMENT



7| 22 2 H5GAI ML H EQI IS HAHE AL

KIWOOM ASSET MANAGEMENT

T @AW U S 4 T o ow o= s L g dEN
om0 MWK i) - o mr.ﬁ__mi_ww olo |3 il _ﬂ. : m_m D d TUS g
I ol pE ZEm IR T A R oowm K KR T g o o T <
o bW 2R TR T 5 o 1 T o v b ol Moukogp o ™ = A
< a oo o T - 2 Nl _ o2 F I 2l H K Pl 2l W o= U o5 3 L H
o o o S| g T m ol g oH o o1 % o B . 3l » u- LT Ry G A
© | S| a2 Q| N|T He e Kooy o gode ¥ oa [ I W (Kgw
R I I TE oy Mg 7 2 R TTI B ra K X oa R woOW ook L rI____..n_r_wko
I+ N ol S T . oo Lo ™~ = o Bl 9 o ol o] N !
~ zr ® &y ® KOs w F N o ol u- — or ~ ol _|=_ ) o~ H - F 20
T % e || ” E_.”oA_.mﬂ TR o . z & T a3z B T 4w
w3 u <| M oY o o u ol = = X “—Smog WZg=_
e dfor lgp gy = omw |y KWOF g = uo Uz S I
' = < ; 0 3 ey - o3 b i =T = g
K ﬁ_.v_.“ WO|, Mﬁ% OH | [T) wt _”__'._m%.._ 3 mu.ﬂ_ T-_HM.Q r :1] o< ._wW ol W_ﬂﬂmw Z _ K =l M._i
Yo R B n TR, I T - S COTI B R s
— Bl P - 0 s jol ol ! _ o ol o
% ) o_|,.m 3l U = oH oK 0 ol Lu.wu 0F %o = .M_ﬁ = ) il - B Az = oF R’ -
=) - F = o - =g 80 2L R _ hx 10 of [ S 3 op| o O —
57X omE |gE 2|8 Ry dana F Bog HuZxglImosy_ . Ss
< | o |0 = F m._ =z < WS > |00 R %0 {m RO U Ko 71| 1l ol 1 1) VT O E o|® W & g o
S8 21318 w P2 |Fe IR A L R w % n " mEw ES LB Ty
Szl dlel=E 0 Ts - %,xsoz agE By g R &g 3o | =y
= - N = TR T wma BT ﬂﬁmﬂw%#?a;zﬂ%.ﬁ a G Eo__oo_ﬁ%o_ﬁ__ro:_. i
I~ - o . =3 or o0 = o Bl oF = =
R T C R L et P S S ER L Tt
— TH e ] 0 ™ d oot IXFATLI = o Bt H_._O Llyo_HleAll_A.l
4 ) = o T g AT I on KD W3y T oxlEmEI kIR Ry
X 50 N or i T ut ! PR o = o a K ) = o of ou
—| =5 T K T Mg RIdsm@BK g B T L e s T R - L
s © N R 1 &a|l 8|2 © o B momﬁgoMromwﬂlxr__gE_.Wm_.ﬂo K mncﬂ l_.__.M___Eew_nwo :IOEA_'MmA_-
< d|ald|s|ar R Lo amﬂf;mmiJETOﬂ___ ORI Pwm o zdy oAy ¥ =
— — — - o ofu <k ~ o - =y _ 97 Tl ol 35 K D ER _._.ﬂ_v.._l_u_onl,ur BT w1 o] & W
ow B %Em%%w_wznxo@%wa_tﬂfﬂz SUE®: -hzbgk 0w E
= o oo %Hz,ﬁ2,oﬁm5ﬁ+._t%mgrﬂ:n SoraSer dylaat Hy T
S £ uZ | g y_u__d%wmmwk.mﬂ.wolwmah_g.%m_wleﬂ s Kz E
i o = 2 = =l = _LILIHE_L. L o et b o
Bl2lR 8 g8 § 85 | @ WE N BT Jup gl i IO FEEEwG Saman
0 © © 5| 9 R N 1o ™3 - = |0 o O = oy O ool WS N o om oo xoﬁo__o:mk WG o
R _ e Nk Mo s R E :dmu_.ﬁ%lo_aﬂrm.moA__g o ws i A e
9 ol 0 L o A||ma_.o__=un|_ .omoiﬂ_%m o _._._E_OEW.WN_-._._:._E o Koo w2
oW sz mn & S SEmaw_ it MEINRTHzaWIRES ol g W
s D3 ®X K E&Hm_auﬂw_ol,%ﬂ 7M++ﬁ_l_,_oTEaﬂ7M___1m4p S T
o ® | @ oo ] M W ., K © F(ﬁdoz__o_Wllr._o.__xﬁlofur.roﬂ. 2 0 K - NI F
S 2138 28|58 2 RmoaWz Bk g P T A EL.mw__MWItoﬂum_.____.,_o_.%_._oM e S )
gl glg g8 85wk - T BEMod gD FXa LI Lo KT ) TERz
°cl2l2l2l¢ S AW g 3 K R T E e cRIRD G sEThw
© © @© X - = | O s x_.__._ X bl oILu._|oIm._r il pal |=._._M|_=|D|__o o X 9 LRy
s/l s/ 5l5|g|= R A TT TS mE RS T g Rog
S L N B L e i I R M____T_o_uw.mﬂaﬁo_e_%myﬂeﬂ =
%ﬂ___s_emoz T wheR s Do b s R e - ST o g S
D - T ) B > wﬂ%a7__L%_mut__méuomﬁ%OMwﬁwm_ﬂMMEozﬂmﬂHEﬂ%i_% »ow o
~d 5ld = ~ 2 o 2 > = = 3 ™ S S I (-~ U i S 5 o= 3
A o I LI R A_.H:_.o____uﬁm < 2| 2 xm_xmm_r___:oﬁ____.é_o,ﬁow.a.%._mx@xﬁo@xﬂ.r._._ﬂ._gwmﬁ:. T
e AR L I Koo TRy E_.slm____o%osﬂww%____.__po___m_”__lo_____.m___l_.ﬂmz__.uﬁqé%arﬂ uF
= = m o o — o = = - =
WA oAy ol | A B0k | oo OO w%@%%w_owmumﬂm@_A_oﬁﬁeu__A_.
A_._H_A_.arA_._u_A_.a_ T of 3D AR g A e B TR = Eeit T MR
Sk OF < ol o of | ¢ O F = 5 m/_w mH mw ujo o X0 NN g K- K- KF
K-
K
il g B k- 0
O g X o oF
_”_I E_IO_ _A_I
Zl o0k
0fo0
OF




Jlezzd

< ol oK _
%ﬂw s |BR o
m W% N oo K
Wo &I N ol_ﬁﬁo%%owofguoilp
- %0 T K = D r_l.mﬂ_._._ow.,u _/,|_|.mﬂ_,%.mu.|_._._.r
Tz d o ™ ﬂl%i%éﬂﬂﬁﬂé&ﬂ?mﬁ
W K o o w&o_ﬂamﬂl_a_ﬂi4a 2 S WE
= U 3 T omEIE MRS K, &0 w® g T oy T
g g mo:_a:;lm_yuol%__aw_zm___al =l Hm._mm_m_oi R 0 B0 ol T
N oy N My KK | Tt gy - N  ®
Klo 20 h D = K N0 o ol 3 = ™ ol X —
[ ol OF > M T 5 H ot oo R TR0 = — | éxk._.lﬁ_.i_._ Xon =z
LUl Ko +=_E|4H_ %AonwA_.__%um [T LN JTol T =5 TR ,Hw__aﬂrwluz.ﬂdu
K3 i b RE T g2 ® T wm R I wmpope® DL ﬂu_%__obz. ~ I ROR UL e
< " @gWﬁ;t&ﬂyw@@g@a 5 e <& a@gm@qa§ o ceax KOZE
_ = | = = 7 o ] . pre — = i
woh oy Moo o%wemmv_ﬂwo_?ﬂ_oi_.m N m,n____.moq;_.&w__a% R u_.7\m;:n_=__=u_.xlzlo_e L)
x_lmm_wn_u _AH_@.MEIDL |E==ﬂ|WﬂF@|NMATE ol_ga___ml |A.n_ Mwm:._qameww.:oin I_Ar,_oT%IAMATEH__.._._ _HU_LHWH__.._.__./M_:_D_A.___I&H el
Wk,.xrw :IMOAEQQEMEMIE_._Q.MIOA_.O_E%__HWI W _._._w.mmmbwom_:%?mw E_.+IWHE@LEE/D\W__%._E.__._o.mUr_u_x_”_xu |_M|
03w mﬁ:gmgﬂyemﬁazp_g&uWmm_o C) wx@ﬂﬁufoﬁﬂa L __a_m_%%w__ﬁﬂ@wmme X
E R = TuMENgRER , [ _ =T 55 2 === o<
] mEﬂA_.wa_x:M_%a}o.ﬂmMME_. W | uAetWJN@H mlumE_OM?%J@__O_.__Q_.??_mE__aoB e
R T KoE_.FLﬂ rxﬁ__oqm_po_. o il > of w 0 I LA™ &m0 S urwozoou =~ ==
b T Bemzy SER R I S Mi%um|mﬂ% ESmaEo, Do S0 | = e
W R s o w Koo Yoo ol 25 g E " F|E [ S K= ° =T o _ % Mz H
5ﬁu_.qm_mﬁ_wl%%ﬁuo%%aﬁiS%yﬁ_b:o%y_m ol M_mgwga__oﬁﬂwﬁo Tﬂmzo:_Mm@\MHHﬁoE\WW._&)EO = |
= — o X T = o - - iy — _ P=]" o
mimyygan;mmadom%gygg%ﬂ 3 DAY mammas@mmgnwm =5z o2
_ K |mﬂ%@m4§§w4_ﬂwo_l z o o.mEE g 1 M_mo#ma__c_._ ow ' e i = SH
HMHOAEO_LF o © = w M grOF P W ul oo 2 = g o K Ao .. ol of T o & ofl| & ol
=B o B cCrxuEyg HFw oS K O o W L T T 0 ujo - TRUES ) 10
S - »~F xuﬂ%mgqmo K m_m%,_g4_x_.|::_. u- WE g oF S & o_.m:u_o:m_ sle 2
2oE J A#Mﬁmol___oA_om_yﬁg_ﬂoe%mlAa+ = g R o gy R R 2ls®
|II_.I o3 = < L _X_._._oEH_ﬂ - O_._A._._Oo__._._._n_a._l_.__o bl _r H O_Aﬂ_..__u.O o N
AAE;;E|4__0¢2 4 2 X WD S TOTmIpHE ramo |z ha el sle m| S
- _A_o_x____._m.AolLluroo:.llqo_lLl Hllr_/o_um._l_ o P_M;lo@__o RT LA._L._L_WL. L._|o _._.__”_O|
_Mﬁm.._.._Lu.lm.uE_.Huﬂru%Mor_ﬁo._xu_u.uﬁunmuo%o,,OLou I[N @m_.e,_%ofm_.o._m__w@._| ._Euxr%mA_g WMM_ QEWM
9“Tﬂ.maﬂwo____.mmwwﬁtmrﬂyA_.%wmmuoow_.o ix oamﬂ_wxrmA_.&w_ %E_.ﬂol_%, - =b E3| g
2 o = o o_a_._/x F Lu)o__::._Lu_ur,_%LuH a2 — no . bl et o)
= I__gu_'_AA._ .ALulAr oy o o o un__o_|o __|oEo:_A 5 U o3l _a_.T ~ =z 9
oa_n_xmOEETHOM_:WWWMNEH.%OE%%Qo_s _ﬂ.mw:_oww_omﬁuﬂmﬁ R i = =T me
%%@@g%ﬂW%;ﬁ$rquW| g X @|%eggﬂg%$y Wy ol 3 o K £28
M._J‘ooTﬁ_‘a_.Mo @MMWaFWxTHuMMWMENﬂ_ElW: _Aul_wmm_emo_ewaeﬁoq.mu.u Llﬂulﬂ,.m._ o_”o_._.__l L_Al._MS
ﬂmﬁﬁav_%ﬁgrmmﬂHoHo%Mo%ﬂg% m__%%%ﬁg%wgw_ﬂ TR P rig| oL sEaz
E_.._/rp%o__ﬂ.ma_.:uu._..oq%oplﬂﬂﬂtcogﬁofgLa %ﬁ%é?éﬁ%ﬂﬁo_ __O_WE_.O_EH.%OWZ. | | & JM.A____A_.N
- — o L o o - |.1_,I K il o ol T = ==
oo_xxow_umammzouoo%ugtm:_tmmm m_%aemm.m%g%& mﬂmmﬁmﬂﬂﬁay _mu%_._m/ ol gy Bl S
on..xr%ﬂzlﬁ_.ﬂA_oM%_._Luoiﬁﬁﬂ o anol_a_,;ko_%__x_.lﬁoﬁnzﬂﬂ_.. m_l_wrxsmuu_-x_._ .._EE._& =& Sl =
of ™~ <0 & s Vo x® 31 K I TR RO o .AJ__glm__:murE_.go.ru ~ O S ol .
0 LE.%S%WEMﬂ&L%mM M__ra__go:WA(ILm_. K oz._m_._ o____o_= S| -
wo T T axETgoMu_xwmﬁ@xwagéiﬁu@mmﬁ%muo_a%: o 5 o|® e
Wy u H S +hu+9xoﬁ|x+ AW O N o &
&+ E o % T ! :Ig__avowm____.mwar_oummz KM m_ﬂzm_uww_mﬂ
v F i _ueam|mﬂwx+§ = B 0 ER R
RO _ sz ol = S
mvlmm_“_ SAT __c_lL.m 2| = o|< Bl
® oF ﬁﬁw DG m%?wﬂﬁ
) H T ® = g R wr_oﬂ,u,HEx
ﬁ <0 o o oF e RS S = U
2T i [3lw Bl X E dadi
I LI| -4 e, ared
R B = 4 ofl o“_on K O ofo| &= K
o 10 ol % oll &I 1 I
KT or b 30 R ok ok & B = s <
of o & o oS opl = K 0 20
i = | o | < <
% |KI Ho
E m
E F X
ol — -
= M._uumw ~N
u T 5 K
DY

KIW
OOM ASSET MANAGEMENT



7| 22 2 H5GA M H E 2T HAE XA EN(H)[FA]

B el FLUE
FBERT| TR SERD| T ChoAE HEo| ASnM| Befo| gi= o] et
- AZAtel  duiglolo] Wi HERAD|TEEES] B ololo  CisiME
soxp | 15-4%RIYLSH ZE) MB2 A I#&_E'qar e, 917k FgaSEH o] V|
zIWS s HRolE JEIUS EnsHs 2US Cf2 SASTE g
30 JHoIAEM SR SEHpM ElLiC
cinis
R R
HEIEAAXRL | 7| SEXAAM2ER WEHS  02-789-0300 / lE{E! EH 0|X| : www.kiwoomam.com
Bzt | Ewy 0% A% 2F Jbs SRS
|
Zurgel | 20221 38 242 E&7|2F | "ol AEHfoF 77k el
Eof S| A} 2 eHE XA RHwww. kiwoomam .com)/ st= =28 FAHe sl (www.kofia.or.kr) ZHO|X| &=
xbox StERIAAIS| AIH SR QoF MEX o et A2 SXAMWEA H4R, FEEA|T o
=== S| Afol| ZFEF AFEFES EFTISIA|Z| HERH CF
of MEEAP|TE S8y A FUUCH HEEAT| T SR DujS4E SDlUA-T
o Z2-7|Et HESMo| w2l 3EH2 TR, NEEX|T 589 lEMQl xfols ch23}
Zrgu ot
Z = (Class) etER| o] £
MNSEXSH ofLAIEo| Bojf5E7F YA HRES o TojE5)
moj4420|8 78 (C) 20t AHoz W gDz Zu|80| mHoj
42 M3 | 2420/ THEC)T AxGHE AR & 24 10700 I E Al
(A) olLich matM of 21 107HY o|Foll EojE A WmojS4E0|YTH
(C)2Ct =2 &H[28 X251 == MesA7| AL CH
« 28218 (A-e, C-e)2| AP Ux|sH= AR 2 24 11712
i AN 7[Zh oMol s HP FUEASH AR HofLFEIt
L RS | LAl FPEE wE DojRar At R W MysE XEEAT|T
T T °|L|E|-
MEtEXAEA e L sjAEe YA ATEHE BHjSFRE Qs
e poj R4} EofSa2MEE(A)RC AHoR = M=o
42087 50|80] DOjSL2ME (AT x|k AIHS o 24 10740 A
(C) z+£|: AlE QiU el of 214 1070 olFoll EuiE ZS moj
Mz E(A)ECH Yo &8s X828 £ s MNFEAT| YL CH
« %am%ﬂ(A—e, C-e)o| A AUx|SH= A|H2 oF o 117) 2
mojslAle] @2lolM 8oz BHjEs FEEAD|TE QIR0 Hf
2alel | FHe NYEAY|TEC DojSsE ¥ DojE4rt HE s 2SS TY
=x}7| 7o) (e) Uct, cioh, B AR RE "o £XAS ¥ AMEAH[AS X ZE X
5 eyt
QEElIM (Tl 5|A} BTF)o= MHJHEI“ NetExp| T2 23felo=
mof | omaj | BUSE USAVITECH Bojt4E U BojEst 52 WERA|TP
i - QiLich CiRt, P3| ALR RE “éE—I EXA] Y AEME[AT] M2
S ek,
etEXS Aol sHsElo] EXIEMY QU2 we B Af fAE 22t
sajol ap | DHAZHE SSio Tojsls HESASHoR 2Z2ioloz H@ojss
< MNEEXY|TEC Dojs4E U DojE4r) W MNEEX| T o
(8 | Cot moysirpzee wEo SxAS 9 AUAHIAS HBEX 2
Ut
o | HEe EXASR glo] EFAI|ITE sipsis ZT el g7 B
juig(g) | METE X Eoizfec e polseg ol gojesot §8s8s
> SHEXI7| eyt
J|BEXAF EE HEJF EXSIE 2% SO2 mojss XS 7Y
7|2 (F)
ot
JIEl | JHOlHE | ASME H20x23 U ASHHAINH M40z 20| e AZHEAZ
(P) =2 3 ool s MEEA| YL CH
E|ZoiZ | Z2AIEAZo{EAH o3t HEdZ o JHIE AT, HEAZAY
(P2) A B2 Tfss XS ch
o | EOHEIMEl eleld BEmmeAEE 2R A SYFHUE
Bolidalo] EHHNY 52 E5t= 7.;:°+Ex+7|%°w| =
= 7|Eto]| SHEsl= SefAel JHAXIAHo| chst RiMEH Atst2 Rl erERIAH e 2 SAEEA Mog 11, ofel,
6

KIWOOM ASSET MANAGEMENT




7| 22 2 H5GA M H E 2T HAE XA EN(H)[FA]

- Lt SRE JHAAAE EXSIo{FAIT| B o

oy
=2
2]
o
N
i

[REFXZ| 7 SA| HE ohf]

- SHMDM: FSLU=YH MRS AA|AE (dart.fss.or.kr)
EXAMEAN: S 8L MXASAIAAE (dart.fss.or.kr), &
AHwww.kiwoomam.com) 2! ol S| A} ZH| O] X|

- YUIEDM(YEEDNM, ZAMRF): 28E=Y SHO|X|(www.fss.or.kr) ¥ St FAIES MKt

S A|A| AHE (dis.kofia.or.kr)
- ARMRELE TN S22 EFAE S MALSAIAAE(dis.kofia.or.kr) & &~

(www.kiwoomam .com)
- TAISAlL S22 8FAE S| MXISA|A|AE(dis.kofia.or.kr) & &

(www.kiwoomam .com)

7
KIWOOM ASSET MANAGEMENT



[S &

7|52 225G M U EX IS HAE X}

D OO O O OO OO OO O O O O O v~ AN OO ¥ 0 v~ 10D 0 O ¥ 000 O M O O O O ~ —~ +— MO M © © OO O O
N TEEEREE R m
Co : - < oo :
- or N = - 20
Do : =0 * Dol %
Do s __u_ H - < 2
Lo o . ol = - s
Do c < wl bl oo T D0 X
o o =~ ujo D0 P w0 W0 oo 10 ;0 A 3

- - K ot _I.IHI.II.IH__oo < Ty o ~

Al S A -, A U

- ' : ol _.=_I lr“ I.NI .A___._ “Luh “Luh L|h l_.ﬂ.v T | X < ol =2 N

L= ) R S SN AN 0 R L o I IR - | I (=

0 oW A S B of CoE o lo R

10 Lmy s L= __|ol.l_lrho_¢ﬂ_lrﬂ_ﬂ_.Alr._|r|___.__lroMn.v|%|| N

= %% _.__uﬂ DR Do s wc WD ORI = .M._ D ot o= B0 o o= Bowo AU Ko o= = B

= m_x I.NI I.NI ow I.NI _“__A._ﬂ HA.H .MIL M I oK Mn_v.h _ ok @d M__._ IM I.NI I_AM IWI _I_M_VE M I.NI © |.M T T i) Am lﬂ.__u._

R % mom R B W a_x._m..x_.pm.___wxﬂxzz_wn_.__n_uw%waa%ﬂlmﬂ%ﬂﬂMﬂoww

= DK R BB B m__._us_.e_.s_.lﬂ_ﬂwm.uxum%%%H%HWW%E_EH%%MIH

mnaol_ol_u.m_xMMwol_ol_ol_Lwol_ol_ol.ol_w__.ﬁ,wmﬁm_ol_ wa s Mgms NS aggilal
st pumzttrEERTITTEFES S g 8 i pgEEREITES g DKy

___77_.__“_H|r_m_n7777.mﬂo_7777|_x|.m_ SN 3R AdTRENE S N N ol o oy

HRRRIY PR R R URRRR e " s R P RRFURIRAETIRRER D
iUz o T T ou U U U U R WU U U oap oo gl g oo U ROOED U W U R U XU BT R OU U R UK e

RI ol oI RI RI < .x_.o ol ol I il il 00 I I I il A=~ Moo ol OF IH %I I %I 00 %I =! %ol T o of ol Wl 5 ol H &

H RI RI M M o <0 g1 RI RI RO RO OK RO RI RI KI ) . KI ¥ Bl RI RI RO OK RI ol RI ¥ N <$F RI RI © RI of 00

Fraoss8dgf-adnsFf8dNdder et Sgfracsy-aos6odyg oo i8sg

- & o < i s

3 3 3 3 3 —

KIWOOM ASSET MANAGEMENT



C2204
C2205
C2207
C2209
C2213
C2214
C2215
C2217
C2218
C2219
C2220
C2221
C2222
C2224
D3898
D3899

ofj Zoil
ZE)

4

O:
oS

| —

—

2E =

A7| 7 HABER

18,
7| 22 2LSGAMUH ERI S

XIS}

7| 22 2 H5GAI ML H EQI IS HAHE AL
=]

2|72 H3

F

\)
160

<r

7l
Klo

=

=

Lt ol
H| O X|
5H0q

=
=

=
s

o] A
Vo=

A
e

=l
=

S x|

[2==[ALE 5

Apctol|
_7'3

F

(o137
et
MHo|

2r ot
2

Jbzio| of

fof 7| %
stof

~

[}
2l o

)
S

o

[
|-

ol
Tain SxOiae ofaf Jx| o}

[A =2 - |
[ A2

k=)

fo| =2
k=1

x
LSl
of
of

I_

—

I_

B2X Al (2018 1€ 19Y) o|F

i
i

10Z=ZHK|

= S2

I_

i
—

3 (

[st
S

.I

=
T

=
o
Sof BAIEUC

Ho& & “FAC

3. =&
1) 2&2|2H

2) =2

ol FAIZ] vt

o

E]

=}
=

)

i

|0 x

=
=

FAIZ] BHERL B

e “A2

gb AbAl

S

4 2 Lol o

=}

ol
=

(oH

old
oz

-
100
—

00

==
1o

old
oz

-
100
—

00

==
1o

KIWOOM ASSET MANAGEMENT



C2204
C2205
C2207
C2209
C2213
C2214
C2215
C2217
C2218
C2219
C2220
C2221
C2222
C2224
D3898
D3899

s

HE Ate

F (C-F)
e =7t

prul
=

T-2Z2tel (C)
7|1& JHHAFEH2019.8.1)

4

T2z 2tel-7|
T-2IZefel-Jleleds (C-P)
A

0|5 P-22tel-JH2le F (C-Pe)

o

=~

[-2zZ2iel-2ARXE|E (AG)
P!

A
Al

H25. EHEFAP|Foll 2t Atg

A

.I

HUEAIT YHEFE 97)

7|52 2 E5GAMHEAIS
2 2H5GARAM Y|

+520|yF-224l 402l F (SP)
34|

-

O
=]

7
- AFAEMASH THEALS S

— Class S-P, Class S—-P2(E|

o
=

00
g

x|
=

o

00
il

KO

K

X0
Kl

<r
<
[0
ol

AZ|1Te| Ha
7

F
2018.02.08

MY
2019.03.15
2019.04.24
2019.09.25
2020.04.03

2021.04.01
2022.03.24

2020.06.16

=

A

=

ol
AA

A
e

=l
=

fol w2t elel2 sl %|

FIESPN

4

X
=]

ol
FAIZ] BHER B

q

X
i}

At

10

M2 off x| = AL,
KIWOOM ASSET MANAGEMENT

b

)

Sk AbEH”

k<)
el

il

2FFAL7| T2l sh x| of

5 ALY

|oj et cf

°




7|8 32 H5GAMI T} 4| £ 9 25 RHEXHA ()54
A gl ofely MeAl 9SxET ofoLtE24Z 18 7| 2ulo|H A AT of
T (Ch EX 3} 02-789-0300)
1) ESXARH KL BE A0l T3 XMEH AFEHS R4 1. HEEXIXj0] Be AJEPS ETokAI7| BRErCh

EXIXIE S| AL R RE 2] SXIRIE
X

REHEARIA R Goll FAMIES] 288 FAZEEZ|R THE 2ot FXAIESAIE MAEE £+
AEHCH FXRESAE MHEE Al O HE5s ASEAIYEALe] 242 26 X g &t
o] EXIAEF2 SX| ‘Neuberger Berman East Asia Limited’2] AH2S gt5UCt SAIAIZ3[AF 2

FAXEZE|AIZFE L] FAAEZ AT

L ct.

A Ol A

giol H.j%’EEI BV =]

olz{et 2% HZAE

Hxtof w2l SAIE of " id ok,

Hge wa

HWE2 AlEdae Hs == 7B ARFol 2/5t0 AHH S|
SE(EE dgu1)

= SAIBA|

@ 3Abe R
S| Al Neuberger Berman East Asia Limited
AT Shin Marunouchi Building 12th Floor, 1-5-1 Marunouchi, Chiyoda—ku,Tokyo 100-6512,
Japan (B +81 3 5218 1930)
1939 Neuberger Berman Group A&
Ay 2004 LE T|BFXERE CHA ARY THA|
2008 SHX| FEMEY 2ol A F5 F ALY =HE
A=EZ $11.79H0k =] (2016.12.31 7| F)
SH|O|X] FA https://www.nb.com/
) EXR23|AL st 7IEF XpM| B Algte A EHO|X| FAE ETSHAIT| HEL
5. 2EdZolof A AFE (2022.03.09 HA)
1) 22U
s SEHEFAI[TFAHBTUE
—° (5 2 F418, hel:%)
XISk o 0 o
49 | 4d | M| DO | oo 289 234 28734 % oy
71T A2 zad alzed | ala1d | alzed
_A'_
»2245: 104 170 €
(2007.10. ~ 2011.12.)
=G St S SHA, F
Al 2 Al
Lo =
5137 (2012.01. ~ 2013.11.)
4z | 1978 | 2RF |23 | -3.74 | 15.40 KRS E oluASgE
o= (2013.11. ~ 2016.12.)
7|2 A 2E Lu28E
4.54 13.10 _
(2014.10. ~ &xY)
IS FERAAEZE HE[GA 2
225 258
*224: 44 271
5 050 (2010.02. ~ 2011.02.)
AP 1983 =P 20 74 (;{_9 -3.67 16.85 353 FAR2Z2E]
(2011.04. ~ M)
IS FERAREZE Lul2SE
F1) o] FAIAES 282 HEOMRE2F0N SHEELch "HMAREMEAH"R o] FXAIES 2EAEY 2 2EZ 1o
st zMelg Hests MeEclzg s, "EMARENEol ozt MAREMEIZH0| ofd X2A o] FXjAIEe
SRS Y 28M Sof BUE IS olF = Us Aol ot 2gAES A 2EMEelHS Uch of
SxEle Heg WMoz 2EHn ENEY 22X S Al mel dF H 4 o2 eg™Ecldo £8% &
PIS=1C Il
F2) wedeodze 2 M 34 oldo 8% HESFERT|IFe WHWA, FEEARLe] HEel HAUAE S
st 3 8 F A 2l (www.kofia.or.kr) EHO|X|E &Soto{ &ele = UG .
11
KIWOOM ASSET MANAGEMENT




tolof,

vz
o

A2 T2

Ell=

L3

ok

o] AX|

7| 22 2 H5GAI ML H EQI IS HAHE AL

ol duct,

74 10

12
KIWOOM ASSET MANAGEMENT

_LI
W M RO I 7O T ORE
ar ém_m_ o o Y
2 2 = U S E R
E X m_.._ Fol H Mn@
Klo K CERT oW T
u- | = =2 | |*z
LI = 30 UF HORIGL X2y
K i = ~mofm |at |*
o Klo "N og R S N T
. _._._ H_T ATI%:LI ™ ._.Awu.u
4% - —_— E_H H_u__AOH._/H_A _._._u_ Oumnn_
S| S| ® 80 oF Ir Ko =g ol F |
S| S| ® ™ ul - g i D )
S & N — T = W CRIREA o g | W0
S 6 K F I _ _ = BETWE R TG
o 70 I = 2 == - = ok T EF ol o = Iy = Ko
<3 lad T = Mo Ao ra B " s dE
dl ol ] 0 K Bl ~_|3 RO T = T THE
R @) = | = —~| _|&(8l | SloiTlg 11 nE N
Bl N ~ O o | oK &M G| o 8K ur= o o A|J|.__.__“__
o - I = T2 LY e T Kfo TRoT w2 Um0
Ly u- _5 _| 52l b2 mC e & e % e B ) R e A A { g =
 C P R T e PN of - NX T o RO RI|RO
< I uﬁ R Mm_mmwn_u_.mwm%ﬂmm I E_A__H%E_mﬂgoM_A_o___MiN
= Co gt Slm= o= N D -
7 W — S I RN e Alwﬂiqﬁ DK a_u7lxl_xs___ o7 | ol
iy m O h|ar| & 92| T = | 3 0 oy | T o | - T N = P i ol
o - ARG T Tt e TES g Miw g galeg
v [ Qi piaaremedagdl  mh | cTgaad By
ulf = 7| = | | T I = i) — = _ o = ES
i = ir SRR of oz L e < SERTEE KT
N = < W 2|2 ||| LT 28k oy of O 5 o W CHRRD R R
U T g S RO T - Smo o ony
K ok ATATM__HM__HEH_ZH___xlomo_._ ! Mﬁ_meomoﬁ_ %u.m__l Kl ol & 3 T grlu] M
. [=] -— — = — —_ - ul
|| s " H4r iy e T e i SEEROTTHS
= Zl| o1 o| D =) - 0 B TR |7 R
AP EESIESE: M Klo AR AR K w_a M <T N
7 i m |4 - A A
) ) @ oF r N F __Iohm K — HWMPHL_AIAT
T 00 IS o RL 4 u- Lol & ™ <k
" ¥ T = 7 © awg W ey
¢ Ko T I I - RITH < Ok « |Gl BRI HI
0 x - ru
il zl T Ko na Ko = O
— = )
04 i} — — =
o of v 1 Ly Rk
g O _m__no_ hr _W ~ = _ o | RO
rJ or i+ - ) M < A
w12 =R Al KM~ g < W g
W n o RR I o 5§ | o
- ~
ot ° Uk i 70 U- .{._ | M__”
Rl M 1ol 7ol @ flE 7ol B U Ko i
L T -3 a1 ™ Ko RT o gy =4
o — —_— — — =]
K- © +— oo~ <k




7|82 2 WSGAM T L £ I EHRHE KA EH(H)[FFA]

Ux|ste AIE2 o 2d 1070 €o| ZFatsl= AP Ut o2fa of 214 10702 oo
shof gt 29 moleEEMEEA)EC Y2 SHIEE XEY = s YEFAV|FY
ct.
« 2alel8(Ae, C-e)o| WP YRSHE AHE o 2t 11742
2ajol ol Atel 2ElIM SR Tojs = ’%E—?—TF”?E zaoloz mojsl= FEHFEALT|
e) THECt fofes 2 EoiEaob M@ s HEEXT| U o crel, IS A2 RE
o EXAHF ¥ MEMH[AE HBEX g&UCH
LIZRIM S (HOf AL FF)2=2 J‘HJHE|E IBHEAP|72 2akelez molE s HEF
of zajol AP|FECt HojesE 3 mofETL 22 E" AZ|Fuct chelh EofE AR R E
4= HEo FXAT ¥ MEAMH[ATL HZE I'I':I'
HEASH By 3F01 FEAEMY QItE g2 SApE JHASH 22ie] TojAAR S
o | 3701, 2AE SIRSSE soanan s s s
= i T 2 LS| ALZ R E HES| FAAHRT A
EMH[ A= x1|_c‘>_E|X| &f’;q ct.
FHF HEo EXAR glo] HFHEAV|FE st d9 Lutdol & o5 3 Ehoj
~H[E(G) EaHct G2 o532 3 HofEer M85 HEAT|FG o
J|ZEXA} E= HEDL Bl 8 S22 Toisl= HEFAD| 7Y
7|2 (F) Lich
e neldz SEME H20x=2|3 Y ASMHAIME H40zxzel2of w2 AZFXEHEE Sl ofol
(P) Jtstt MEEAT| TG
HaHE | czaEsZoumEd os BNdg % HUHNAN, HNASARA SRz Hos
(P2) | = AEERDITUCH
wgy | EhSiAel delel SENUTEANE 2R A, SHauasA sHelwdel &
2A8 52 sei Busiirau
N

B HM233x0l oAt ZAYEARIES=ZAM of FAMMEO FXSHE EFARIE2
otz 2f &Lt

EXIAIE AEXIAE
7|8 22Y5GAMUHESRT SAH XHH)[F4]
Z2Y 56 AMUUH EH T 2[F4]
7|8 SRYSGRMUHEYT ZH XHUH)[FA!]
[0 FXIAEO| FXISH= ZFXIAEOf ZHSE ALEH
B EXAEY FE FAA Y FXFEf
ms =xoar | FAL EXAE RRAEEH o 60% O A
7| - MAH, ARRSsEA, HEFASAS: 22 40% Olst
22Y 56 EX=H FXh A FAlo| J1HAMS wWE AHEOISE FF
AMH E9 2 ARt Mdol sial Tzl XMt o|ESSAl “5G(5MICH ol sS4
SHZEARIE | Fo Extdar | A|IAH)” o I 7(Holl HE FX
FA] * H|WX|4=: MSCI World Index * 90% + Call 22/ * 10%
Fo EXAE | F4A 5 A S, st Eeld, FTIRE, HESAl oE fE 5
F1) MY BEXAES] Fo EXMS MAH SAA £ AR Fe SXCjALRS J|XE Ut ol FXRAE| FApsHE
DEXAELS| EXICiAl| CHEF XpMIEE L 22 RERAENS] FEHEAIFS EESH0] FA|7| sl

7. WA T £X2Y

of FRAES Falo| F2 TGS REAMSS ¥ ABY HMoaZM2gH4solN RIYSE FH
SR AR R Stof FRIHARALS] 742 MBo| mE FX o8 FRECH

J2iu A7lel SAENo| BEAl SMECHE XS glon, MHEXUA, Astelx), HujslAb S of
SXIMER BRAE OlmF FARE SXET BY EE FASH| HMg BSIX| ofgich

13
KIWOOM ASSET MANAGEMENT



7| 22 2U5GXM| U ERI A S HAHFE XA EFH)[FA]
8. MEFEX|Te FXic4t
1) FX (SR & & ¥ HM4a=of w2 S| tistois O Ao BEAIE = UL FA[= 0{o}
gt Ao RS HEYH w2l MASEE 4 Y HelE =asict olst 2ot
S XpCH A FXH| = FACHA M FA Y
I 2SS ELSGAMH ER S 90% Ol A - T4 BEXRME XpptEM Ol 60% O] 4
SHZEXAEFA]] C T - A, ARSEEH, HSEASHS: 242 40% 0[5
SStH T AR 10%0] 3} B M5xE Mg WXl 3&e &l 2|5t ST AE
coltfE ¥ 10% ol ToAZHe FofE YestHd st FALY|XFe &8s
o
2872l 2| of| ’ 9l 28 8ct.
[EFEXIAES| T2 FX} CHat]
A. 7| 2SS EHSGRM L EQ IS HZFEXAIEHF4]]
EXI'HIO
T =
= Kb AF X EXICHAF 2 H[S MEAMY
2 M4xzA4agel ™ol 2Ft X2EHAH, H HMixzHeEel ™ol 2olFt
ZHNEZSH & X255 HHE SHWESAH(E HOxX158H3F 2
e 60% Ol4 | FAMFHelo| wHF U U ZHAT| JIYZHE Sisto s
IRF Sof sHECH L ol SASALL KA U2EA RStz
HEAE A
B M4zA3Ee] AEol ott ZAMEH, XUHSH, SFHSH(HE
ojstol FY Mz golol WHE AMAES TEUCH, ARHEFSA
AE8HIIS=0| BBB-O|&to|ofoF Sto] ALZARRHAE F XHMERSSlo| &St
HEof o[t At RS EtA o o2} Ll 5t= ARRY EL
FUNCHARESEAY E= HRFUISTARH| mial wwss
iH;L‘—-I 40% Olgl- = = H x — = = o s
FUNGYAGEEHNA E= FANLSAS MEdch 2 olg
SUstAL RAEE H2EM 2A=&5E FEAE A(H, AFSEHE
HAEE A2 ARiAEel A9 20/2H(ASET el HRHEXS FS0lE
ALRIE e dRol= 1014)e FHASHIIVIHERH MBHIIE
gh2 Ziolofof g ch
ALbrSEtol 2st HEo| olst ARtRSEAI=o 2l Ll E= AR,
AotRS3t 40% o3} FTHXNYH AR SEEAYE E= S=ETEHIFESIAMHOl o2l s
54 PO Ny AR R YA EE FUNUEA 2 olot SYsALL A
He2XM 2=FE52 HEAIE A
= Al M 79Z= M| 28HH| 55 0f| A Hst= =F87| 20|
oz = wel - grol - ool - K - 9% EE EEsE o2 - MREM EE o
oiou omm | 0% O3t | Maxmagel Fuol elgt JlelolgBHORA FSA HESF0l As-
olael A, YTN OFEZM L olgt SAsPLL FARH HOEA
oZEst2 EAE A
W H110z0l olstof AlEtE|Ap} was +olZH(FAAE ol ol
Z~0l 3] A= =Cl=3l2 gisic 5 Zic B 9=k fsige]
EEI'—%KI'%'?_-I % 40% Olgl' T—|-_O| |-_ T o= = of |' O|°|' = |'), = 1'9 1'210 |
&0l ot HEEASH F olet FAleE HeEM 2= WP w2}
wasl 2
Lot A E ol =t o H Ms=H1E & M2gel Ado ot FhfutdabE (ols
2ligstoyol by
10%0|3 B OHs5=AM1e 2 X 3eto ~ o|st AtQ| mpAf AL (C}Ot i
Xl-g'ﬁl.g/&)l-% 0% |°|' x:|_ :"5 1'10 : 1'30 |- _ﬂ'oo'” |° S |'U'|'£<:>E( |' s é,l‘%”)
9gs|u 252 2let AHalol shatch
AP EE MNP o mstere obsio|Ktel AlE C el wo oo
coiaey | mamore | MHNEOIM mEStE orolxiel NI St MY £ APEML
100%0l5t |
st 7 53 %0 | ZAS YWIIZ Fol FiSE WS ISR ujTsis APE ot
14

KIWOOM ASSET MANAGEMENT




7| &2 2 B5GAIMIEH H| E| S H A FE XL EF(H)[F4]
o= 50% 0|5}
2 39| ] ]
2ol thof L | B3 dofsie #e 2o
50% Ol st
sae s | 1B xag derste g wao
20% Olst
MEIR | W AlYE F268E M4stel ol o3t AlStAl DRAYLI F2jE Lehich
DRAMLBL e | (Sl HojE AW st FAYTIXZS| BES s 22)
cols | DEFAUAE #ols fgshl 50 SxINEs E8NeR 2857 Sist B2
agojaoge | 2T ofdel wHez 283 & glguct _
o2l 2 olol 1 SIS AN N 83 ZH 4 el F8VIn0) thet 30 o olhel Il hoiE
o st ch) o
olstgARa | 2 SE7IEIS (@] 1 olfel Yol sheich
3.1. % 2. o Fots ABEAIRM
2) £Xt HMs
EEALAE EAMEALS 2280 A0l ch2ol sHYsts WS ASARIA XAIZ
&Y Cioh #HE 2 ANoM oMoz elMst Feolls T2{5kA| of ghict.
7 g FXH B Abe
1. 0l EXAIE RAERO| {0%E ZHBt] ¥ AR H84zOIM  Hsts
HEERQIAle]  olsf Al chgel wHom e8ste  #el. ook,
BRI EFLL HLslAtel ol ATE ChEel WHOR £8F F
gtk
b ¥ M83xA4sol M2 B|hE
L S EA RS S LI Fol BOiEE HS ZUCR Rste FeE
Xl g H shof a5 ch)
e A 2. SsmBTYAZofol w2 HWIIWO| TXIAIEE| RALSAUOA HAHBUS b
teel 100%E EDH5H0] FXIoHE B
3. ze aaoiuntel molTpMAE ofjol wE Aty sl o
SRAEL RABHS| 10%E E5I0] FRIGHE 2
4. ¥ AP MBOZFSHOIM Hots HMZ 2748 URX 23 Ao} Ho|TMAES
ofoj st 2l
@ chg 2zt 32| ot siitel JI2t EE AR SPStE FollE MEEXTFL H18
=H1E o HM2so BHE 1 SABEE Hgox olEUch cigh kg 4. % 5.
o AbROl FESHE FPolE FAHISS Slutst LRE 152 ool I FAIBHTO X
stsl== sfofof hct
1. SRR HZMFARE 192
2. EXEF 57|12 ERY ofH 18€ZHEAH7|ZIol 38 ofatel Fol sHECH)
3. EXAlE Aebr|zt ZRY oM 1B TIZI0l 3 ofatel Fpoll BB
4. 3¥YUY Sob wHsil MY FE HXHTIL 22 SXME KAEY
10%5 =otete 249
SXulg Mo ofel | 5. EXMEE|AR REXME $USH So| Aol JHHESOR MEEXAL H
187815 ¥ M25e AHE futspl = Z2
@ thg 2zt 3ol of= sl Yt AFRE E7HESHI REEAFS H19EH 23
3 M3zl mE FXBEE XM HE Fole ERARE JHUNR(RE S
2 Mol BIHsEt SAUARINE O HE0| I ATIZK)E 1 SRS HE
st 2e=2 guch
1. SRR Mo SotE TXIYARLS Tt HE
2. EXppletel x|
3. HEpel M S H2IMA}
4. SRS M| SotE SAS WS Yeolol By mE Harhy
15

KIWOOM ASSET MANAGEMENT




7| 22 2 H5GA M H E 2T HAE XA EN(H)[FA]

A= M ESHX| ot g e

= To

5. I ol FAfRete] F7t F S glo] FAet=E =35 & 49
o 3 A _I?I_

® HESATL H19xM2E U M3Ee FHS SRS FHEMH

B 1747t

[RERHAELS] SXIH 3]
A. 7|22 2H5GRIMIL S S H R RIS F4]]

T FEAAALE FARMEMNAE 28 A0l cf30l siEste dE MUEHXONA XAl
(o)

78 SR B AE
|

1.0l SXRIE XAEEAS 10%E

2

Q
o
>
o
o
:oé
=l
2
o
i)
rir

0

[l
mjo
1o
=3
H.I.
o)
HU
Mo
0k
ok
>
=
it
i
il

7h. ¥ H83x= M 480 wE £

N
> o

Bieoon R o2 @ >
X opo ¥ do mo o

[l I
ol

x
N

oY
el
(e¢]
o
A
=
w
0%
2
x
4
0z
_o'ﬂ
rir
o
o
HU
FEl
>
[l
02
H
s 0X
2

oM
oo
ke
am
oM
H
o
Hl
oo
Qﬂ
r
in
o
_o'ﬂ
In
o
Qﬂ
r
o
B
Ral
HI

o o
Jo
|0
Hu
i
L
ni
ni
=]
ful
oo -
10
o
-0
2
Moo
o
&
2
x
02 g
ob

2
0 ofn
o
Opt
i
ol
[
2
m
Pl
o
S

m-
i
AN
o
ol
10
>

AN
A 4
0L 2t
A
o rir 2o
o
Hl
ro
02
T
pal

4m
e
e

E 2
E]

o
g
4>

T
Rl

OOI'

o o
Qo =

mo OM

[l
N
2
_pé
o
_o'ﬂ
o Mr
I
= 1o
X
o
oot

=S54
He=o == °f

HE| AFZ7HX ]

H7

oy I

= =

N

e

«©

e oon K

N o
1)

g

)

(@] .

|-o|| I'E

d .

oo
=

S oo re o
l

(Co]
P
=
© po o
a
_pé

T
=
ol
=

=

S

el
1
N
A
1o
oy
0f0
N
1)
o
A

o
x
oo O
my
lo
fol
1w o
I
o
o
I
m
Ral
I
]
=
10
o
0fo
N
il

NI
>
]
e
=2
2

+ ©
FA
>
00k
X

o o T
fol
\J

lo
h
1
]

4

]III\IDU

rok
>
s
i
a
S
n
o
L
n
I
mn
Ir
0
W
AL
=

o
M <IN 2 ¢

r

mom e N
T
-m
Pl
Pl
HI
fol
n
mjo
Ko
I
=
>

ol
=

HAIEE M79x H2& A

I - ==

- 0X 1m g

pal
IT ofy = X o X > o
n
O
M

)

ct.

o
=

X oM ofn

4o & n
2
|
>
d

o Opt He
o

N
=

ofr
oi

2

mo njo
rir

I

>

oo

ooy
2
x
N
o)
n
rir
H
rn
o
Jo
1o
ﬁ

S
08
By
gl
g
114
tu
=
rr
ofr
g
=
o
ru[:l
1o
1o
N
HA 12

S

o MO
)

i

00 i
I

o

o
o
ol
o
23

o (2
rok
oM

x
|
I
o
ol
o

o
o
rok
oM
> M
i)

— 02 W ol
mek ne
T
n
o
o
2

~ o

4m Hu oo oE
x
ni
mjo
1o
FO
\J
H
4n
O
JF
_o'ﬂ

ofr
0
do

>
Rl
HI
for
pis)
4m
>
=
n
2
B
1o
2
0z
=
MO
ol
1o
1]
fo

4m
>
>
m
bl
[
Oft
2
1o
S
R
i
A
=
olr
2
o
o
B
Jo
1o
oM
)
™
Qﬁ
4m

o M
[0
on Hl

Moo W

H

ir o

=

e

lo

= o
0 foF

= &
olsiEACINA ciSel wWHoz e8ss ®I. ool HEEAUAel HFFLL

HEstorysA 2 =k
A

A& ol 100%7HK|

Hoh) 2y fHEo ozt
MogHd 55 Zt
stuict],

o

M79z=mMogtM 57t 5E  AtF7IX2]  F&7[&0| X
=]

g2 15t S 89IETt

A
oM
il

oo
el
I
Il
2

o
o
&
_(‘)k
pal
Hr <m
oM
H

=

7)ol kel =l of
20lM  Hshs

1
=
FS=tE| Ao

vofl wEl 10%E

4

>
u

Ml

n
mn
rfr [
00 >
30 A o2 b1 oo U o

ot
o
=>|=|
i

T
Ral

Ho
oM
ok

0 2
T
H

H
N

SS Ao

o 0 -~

[}
-

o T cC
= |:|‘5__c‘>_A|' 4

Iy
mjo
KD orir
oM
m oo o o fu rfu N rr 1o o ox o 1o fin

2 HE AR
|

16
KIWOOM ASSET MANAGEMENT



7| &2 2 B5GAIMIEH H| E| S H A FE XL EF(H)[F4]

st DASHE Hel Sol ZAlg Sdol FASHA| opgt A

2) FALE AHEEA | 50%0|4H2 Cf

o

FEARAER S AHEEXSHE  H279x=di1gel oZXEFASAS  =ZEstoho

2Egoll AWM otz 2 =2 o= Sttol s Fshs A

7t o] FAME AHEEAS 20%E E2SI 2 HEFA|ITF(H M279=A1E2
A= FASHE  EZEechel  HESFASHEHA FAEE A chat,
XSS FA|F (R Eg S 225l S8FAEAE HM4-
G2zAM2gol M Hote HEXSHRFAT|FOl ety ohel  HERFAS AL
gdFoll= o] FAUE AHEEM2| 30%7HK| FAE = AEHCEt

L HEFEASHEHO XMEHS 40%E EIstod BXE = = HEEAI|TL
HeEFEAS Ol FAtsts A2l

Ot ARYEFA|F(A2E 2 F AP 7ol oEs5ts o= ARE R FAT|TE
ZatgtHch el MetFAS o FAtsts A

2. o] FARIEMLcz 2 HYFA|To HUEAFASH 52 20%E =2H5t0]
FAStE Al ol A9 1 B[S A2 FAstes 2 7IE2E o

o, ol FAIMES| £ASHS Eojsts HOHSADL ge Bojpz 5 BojE S 0f
FAHUEOl  FXtete olE HERSFAPIFe HEEASEE #ufsks
Toh S| AR = HOf S| AHRI= ol el =olM FAHoiY £ FARSIHO
dests gge gelste AE TEUohE =Zgedohrt e folesz A
mofE o] gAIE W A"E  M77EM4ELR Heke J|EE E1beho
e FEAS O FAtsts A9l
FAME ARtEMoZ FAdHel S0l LT XE2ZHEEFL 10%E  E1sto]

FAstE A9l

et ZFo| ofofoll hE HHGIIAol of FARMENS] RX(MEMOIA FHEAUS MW TIH o

100%E Z1tsto] FAStE A2l

CotdekEe| ofofet RS J[EARE § Sdfel So| st (I el 3o

Lot S HHE SHNESHES Lo JHAHS2Z olet fIEgrtdol of

FAHAE XHEEM O 10%E E1tsto FAtsts &2

2 Hefgoietnte| o upbdatE ofofoll whE HefAthe A EIieHol o FAHME

AtatEM o] 10%E Eobsto] FXsh= 2

8 AEY HMBoxAMsN Hots HMA UsS AFX RE At FeloddEsS

OjofSH= & 2l

CEOAREEY X1I86£01IA1 Hots ot=E =asto] MEHFAIGAIL] AL AL st

CtEel o= Stfoll sl &shs o= MEFAte AM18=HM1z LHX| Moz d2

O FAREE HMESHA| ot giuct o2t okE 4. H 5.2 ARl siEStE ZRol=
FAHIES fldtet 258 152 o[ufol I FAtgHzol|l Xetst= S Stofof ot

1. FARIE F=HHUAEH 12721

2. FARIE AV BRY ol 187t (FAT|ZHol 3 olakel Ao B

3. FARIE Aozt B ol 18zt (Al2tv|ztol 3 olakel Ao B

4. 3dYY It FHSI FIMEE £ SHXFETIE 22 FARIE AREEH O

10%E Zste 29
5. FARUERMel ZH S A4 JtAMESc=z [EAFAAY M18ZHM1z LA

ct2el o= stutoll siEstes AMRE S7tosid HeFAAet M18xEM6EE WX
HM10=, H19=M2z WXl H7zo wE FASEE E3SP =He ZERos

ZULFEH FHEIR(F S22 FALER Lo sXet £48 =2 SHX| otHstas
315

MEol B7ksE SXARAE O HE0| JhSE AZINK)E 1 SXISHEC] HEte
Aoz Hof, ISEAUIY M4-58E 2 3ol ol sito| HYsHE AFRE 2l5t0]
HEEATo M19xMosol utE BEE EDSIA B molt 1 AIRIF WS R
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374 olWjoll O FAIZO| Hetst=S 2&35to{of gt
7

S RPAER Alof| Z55HE R APRRARS)

2. SRIMErS A3
3. RS MY 5 HYA
4. SRS MO H3Hs SAS WS wolol B wE 2aEy
5. 1 sol SXCHARIME £I1 XS glo] SRSTS EWS B F2
® SR HM19ZM2s 22, HM3s 12, M55 WAl M7Eel 78 L ¥ H229x

SES) H&7Xl= & ESHX| of & ot
SFAIL A FAAARNS] MEHIISEO| HEFAe M7= Mo Het
EYJlse DIt 2 statgt do& sigAtts 37HE oluiol XMEsHE & FAAL
SE flet HEE =XE FSto{of 2t gt B S22 R0i7(ZF 374 ofLfof
C 2 o

= 3
fARLkel S2tM el X 20| oj2{2 Zols MEYARF Holste] Roi7|2t AFE S
=
=

e
o
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N

®
HLor> A NI

IX=I

0l sto| SRIMEF 9 Il VIEA| HNECE BEE s

% 0l EXAIES] SXIMEF U FIPBEE AIZAE WS wE J[Et ARl of3t0f A SX| 90|
HAE & &Uch o2 BT WHE AN U YTl 482 WY SS(x= FIMD) F
SAIBAl HAlO| w2t BAIE ol ot

1) £x} M2t ¥ el

ot ExpEe

® o ExlEte BRHEAME | NERMSO RN FA £z SXsHs EH 2ERAS[FAof
SRS ARAEYS] 90% OlA2 SRS EAIAAlMe] 1 Atso| mE X o2
=

@ H|WX[£=: ‘MSCI World Index * 90% + Call 22| * 10%’
=22 F4o FXtstes ZFEARMENS| M2EE 12{stod o] FXRMENe] MI HME s AT
A +E d|iX|+2 ™S4t a2t o|Hol &Y X2t SUSHAHL FAtet MItE =
AE 2o|sts A2 ot ok o] FARMEN0] MY Xt LSt FAHato]| FAStE WS
olo|st= WX ot Ut

1) MSCI World Index: 24 AE 2|2 X8| AL MSCI(Morgan Stanley Capital International)ollA ZtEste X2 2 2YHA|ZH(MZ=
2370 =) g Fet T2 74 (XFsHE2 hitps://www.msci.com/worldoll Al &2l 7t

F2) Call g2 st=2doM LESts F2l2M, S=A=370, KIDBAIESE/, ME2i=8 /oM e e Jts5Ed

= — e o = o = o
FAH g #AHE o2 X2 HEE $ Aen, Blux|HIt HAE Zd9 HESE T FAISAIEI w2t SAE
olgduct

EESNESIE SR

A. 7|22 RHUEGRMIL 9 B H2 XIS F4]]

@ o EARIELS 4%} Ateiel Al 7|zol MY OISS Al “5G(5MITH
Jlol ®E TAFUCH 56 2He 2

zet 7|elo| M X5l AbZololg FTEch

|SS4 AIAH)” 2t L2
loT ClHfolA,

g O

EAMMHIA S
<5GT) mH Ald>
= L
«  ZFolE
EAl olzal o U ESQIZ EH|
e SIESO, HEX S
loT(Internet of Things, AF=2lE{4l) o MA
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7222 H

SGAPAICH U £ 25 HAFE AR SHH)IFA)

ClHto| A * RF components(F4 SAl ZEH])
+ |oT StEYO &
« 0|58 MH[A
=4 Au|A - Z2i9E ZFE
« ool HME
e OfiEz|HolM &

1) 5G(BAITH ol &4 Al
|

7t

A Jls2, 1km? g4 kel 10087 Z|Z7[of A= IE{Ul(loT) MHEIAS

FulZ2 AMR3SHE 4G LTE(Long Term Evolution)2t &2l 28GHze|l EICHA

HEZsta AlZ 500km

@ o] FEXRIEZ "FH{H B{H O|AE oftA|ok(Neuberger Berman East Asia, O|st “FH7H B{H’)’'2|
EX A2 gEUCh FHA s{He| MY 2lMXo 2HSI BEE24A, ME| 2 AEY HIE2 S
S5ty ZEEZ[0| et AZE Hen JI2FEAAMRE2 FAMA &5 % FXHlg 52

Neuberger Berman

GIPSPA R L=
» QY TEEZQ(MP) AIS

. AN EEZ2|Q P4
= AL OjOf A%
- SHOIK| Hel ASRFEAHIENH)

(o) o
" 75828

<=2 ZEED2 ofA>

=7HE AR . £t °3 H| (%)
H| = e 52.30 O 2= 1 5 -
=) | | 52.30 | HoO = HEL3 el==2t 44.80
CH e 16.00 H|S loT Cjufo| A 39.00
s 10.00
gﬂ 5.50 AMH|A 13.30
52 3.80
st 2.50 HESS QI=a}:5G HEYT o =Zat A=
[ ofaJof 37.80 | 3 7|1
o|Azpa 4.00 IoT C|H}O|A -IoT CjHFO| A MEto) Tai=
Aol 1.50 o)
pete L50 MH|A:5GE g8 O[S EAMEA I
2 iz e Sty
L= 700 | opEsolM XZ 7|2

F1) 71 A= =7 FAU otez A 2EAMS AT dEo w2t xEEL| 2T F2HE = ASH

® 0o FAUE2 AlEdeol e dEstn MIHel jofdatE FASIEZ Higeh ojoj2 21504
ojofe| 0] STt = ASUICH fofe|Ee] S7ts FARIES| v|E2| SIIE of7|e = AsH Ch

@ H|wX|=: ‘MSCI World Index * 90% + Call 2| * 10%’
=28 FHo| FASt= of FARUES Mzt HRE flsh &7 XFE HUXFER FHIYSUCH
J2{Lt ojZol A7| X|2f SYSHALE FAte MUtE E&e = AES 2ololst= A2 of{H £t
O FAtAEO| &7] X2t SLe FA Mol FA5ts AE 2o|sts AT ofd LTt

1) MSCI World Index: 2ZiAE2]2| X5 A MSCI(Morgan Stanley Capital International)oi| A
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7| 22 2 H5GAM U H E 2T A RE R EH(H)[FA

f—

F2)

F3)

2370 =2)e| tfeiFe} SHFE A (XFFE2 https://www.msci.com/worldol| A &l7Hs gt ct.)
Call 22l: st=2doM LEst= Z2I2A, S=X237H, KIDBAIZE S, M22=2 SIHolM MZA= EH 71582
=2

STimESEPYs

=3 — = S — o = — o
FAH g #HE o2 X2 HEE $ Aen, Blux[RIt HAE Fd9 HESE T FAISAIEIj w2t SAE
olgduct

ol =
ol 3242,7172+H (U.S. Census Bureau, 2018 7|F)
St e o| =2{(USD)
GDP US$ 20= 5,13024(2018A 7|F, IMF)
121 GDP US$ 62,518(2018A 7| &=, IMF)
M= 2}t pelo| GDPOlA RIX|EH= HIE
FE FSLH20.7%), HEMH|A(12.4%), HZE=H(11.6%), EA0H(11.7%),
WF/22(8.5%), HMESL(4.8%), ESMH|IA(4.0%), HH(4.2%), WLS(3.0%),
AA(1.4%), M2H(1.5%), 7IEF MH|A(2.3%), B8 E2(12.9%) (2016 12¥2 J|=,
U.S. Bureau of Economic Analysis)
T FEES AR, MIIMXD(7|, MFratst, ASA @ 2E, @32F S (World Trade Atlas)
FQ FUE=E Mestst, JAIF, MIIHXD|7|, AASA 9 B, F87|7] & (World Trade Atlas)
of at
ol 2,3592+ W@ (2018 7|F)
ShE| che| New Taiwan Dollar(NT$)
GDP US$ 6,027 (2018A 7| &, IMF)
12le GDP 52,9602 (2018 7|Z=, IMF)
M= 1Xb A1 1.82%, 2XF A4 35.06%, 3k Ah: 63.13%(20161H)
T FEES HMARE, JESMANHEZNE, 7| 223E5ME, E2AE-I2HEF, 74
Fe FES =, MARE, 7| =25H &, siE5HE, 7|A
o=
ol 19 2671824 (20174d 7|F, 7M)
ShE| che| Japan Yen (¥)
GDP 5% 7062 =l (20181 7=, IMF)
12let GDP US$ 44,550 (2018 7| &, IMF)
MATE 1xF A 1.2%, 2R A 24.9%, 3xF M 74.0%
T FEES MRHE, A™YHE, BT, 2ZE FHEMIT|S
FQ FUE=E SR, dHex M x=FEH|, BZE J|ZRE S FELM B4
1) A2 oMYA 721(KIEP), KOTRA
Fo) A LBS DAL AlEE obE A2 2 HEZSE Qo|Z WS HiEoz J|ME Holut, YAE 2 MEtAMo|u &% A
s B H2 ofduch EXEH, XNt SEHII So2 FAXYZ2 G HEFEAT|EIF ofd A, A7
Zotee A 75 2IF E YRS JIME ol 2Etuct whetA, FEEAAANE SASH So Rtste Hel Lol A
A7 Z71S0| ofd Zrto| = EXME E oo, L3 AJ| IS XIS 22 £ AL o
Lt {E 2| MEf
@ s s xH2ststr| fstd MEREALAE Hst ZAo  SskatE E 2
ot MES ojofer £ AGFUcCh HEFAPRE FAMA 2stEAl XA JtA] HEN,
S| X[=ck 2§ 2 7 )

b 7bsstotl Betels 2[shAitel g9 6l XIE
et x|zt MEe Al S8 0[&3I0d HES[ mfpAEI tjEAIES &9
=

HESoRE Qlgh 2dlEe all= He
Seuch &, QlstEAl Aol FASEl mig2oll =30l #@stel  Jkgt o5t
BxtE (eI wE &4d)o] LME £ doni, olHEh FIHH &Ag wX|sh7| 25t
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7| &2 2 B5GAIMIEH H| E| S H A FE XL EF(H)[F4]

BEIXIE MAISHE YUk Lt WHE kel Jhlvh Eo{x|H ER(HBMS w2
olefjol wrAst f, oleh 2 Ao @RS wAsiel 2elef oM ol

MAET|E BHCH E3H HEXE MAE B HASFE SO FIiHel ulgo| 228U},

F1) Ol FARES ZelupdAE L= FUoELES EoéH gl x| dzks gt gl Xlof ohE H|8S &g
ol FUTYANES BBotE ZE BT ¥ S5E 59 H|S MB0| Jpsoif, TmMAEe Teld SA4
TR 5 H|80| FEatE o AR @ AHetekg Abdol olo| H|Zo| Htd =0 2o HEkE HE 2|50 Fetsh
tHEstE Aol E7hseUch mEtM, o] FARMES| =X HMeto| SMA FUmEAES EhelX| B|ERtE EAIE
2oz FAXo|A FEHHSIALL HRE HEES MIoH 2 5 A2z Xl uE HES EIZER MESH
ol-¢|,||_—_+

® o] FAtuEl FAsh= 2l=tAfetel ehelEol| oigh 100% SAl= =7+sst7|l mZol sl X7t
7tsstotal EotElE QspApitel Fe, FeSsHEE R, R385 dal, E3EEY S)E FAEE
F=oll CHalf =AREEIEN 80+20%° =i etlX| FEES ®AIsts oAl HErg Al
AZol, =283t 022 7|Et&Sstz FAE= F&0| telM= &A1& Adstx] 7] ool
7|EtS =2 FAE = AHdo| s = stets fld w&E £ ASHCH HEFARAs 228t
49 SEtd Fd 3 FodadEE, A, 38 3)2 oiofe = Asuct a2L 54
=a8AMEe HE S22 7 FEx X FE2 FAI JsH2ZE AL Es FAAE
= g x| =ES HolHAM 2E8E = UgHCE weEtd, FARUE S|

ME/SR, TS, BEUES U ABATY Sol Mol wel M XSS SE XIS
Molg 4 ladch #HAE #BWSoz ot SlE@slmyt =xols, 1 9o =xoz
DYAES S5 eHalx ERE FWsK 22 o elc

@ SRS MF E7|MHTU, AIZOIZ, 2B JISH o712 Zorstol ARAE et BN
oz SXIHARIAMS] Hels|S2 xS Aol

® SFmaIS 2I5t0l TABY U SAYARAT BSH UL LM A BMoz ZEZQ =
Mg Mg Auch

® RSN fg¥e BVl sl Mool MY REAMHS2 RSt HS MH/Mx s
SUEYS S5 HABALIS 2 RSN 882 =W

@ AgelEe Bals| g5l HASRY MBS FHsi0l BASXANY J|P2Mo| 23

A EAF IS E4Eiich
® SxtAEfe] elEolo| HAEol 80| of2ig MER M3 W2 AL SXME| XY +&
Az Lck
2) #o| 7=
ol SRSl EABHE DEAMES FAo| Fz SRl SASH SO AU wE solg
F75tE ZHFAY) SAMERILCH Tl2td, SARBE RAke] JHHES0| w2l 0]y wE Aol
2™ E ot

10. HEEXZ|F2| FAE

- O] FARME2 s HFESH| Eadch w2t At M5 Es R0l et &42f 9ol
ZEMste], FAFAHS &4 WX H2of e MMe=z FXXATIE FHEEHCH HEHFAR AL
HoiElAL & ol HAKAE FXAEMol| ofstod Melg XX opdgtuch £ HEFEASH2
HEEAPIF2! 224X o2t £9o] ZAFEHE AHHELESR HIAESH o}
HEEE3AI E55HK oiHsin, &3] oZAEsHel HEE e 2% '=0{IA‘I HeEXSAHE
jests 2oz 2o 3o g2l dIAESH w2t HFEESAE £S5 &U

- offe] FAtelg2 ol FARIEC| FAlsks EFALES| FALREHE :Tt?:.om Y= RS

- ot Aol zdY J|Ecr Fesicln EoEle EE JIME Holn, 2 JlsE BE

e ZIMet ol ofHE welstMol gch ERH & oY SolM M= ofasy|
ol2{2 fI"ol LHHL A AHoME SSHK gictd EEEo 7|Mof £EiEo] U= fIEe
B AN O fIFez8EH dze &4o| e = & AZo| 7FlstAof ot

=
72 SxeIdo FoUS
Sxigl=o| | o SRAEe MMujgAEoR Sx} f2l3 Mool B £E 25X giuch w2y
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7| 22 2 H5GA M H E 2T HAE XA EN(H)[FA]

oh ot SrielEel ME EE ARl it Aol 3ol Exstel XFUL AM x| Yo
AEL lge MHMOoR SRR HEstel, WSS HHEIAL S OfE TARIE SXHEAof
chstol ®elg XX oflFich EE gHis4EI} RolsE 712 ol gojs Zols

S5 4R BBz ols) SAEM0| WHALL A4 ol CfF Y & ALt
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7| &2 2 B5GAMHH EQA ST HAE AL EH(H)[F M)

. HTY x|

 NERRS ALY, EIF, sololF, HY

- MRl 3HE Olat XB-29

. F87Imel HYUWX|, 9157} &2, sfAtHe], TAMD
F1) OIAEIN 2SI BRI ALEFS A5 A S B WYS Axstol FAI7| slch
% 9 ME2 XLASH(HHIFMA 10%)8 Tt Mgeict

¥ AFXFAZ 2 MHAs LSAYH S o "ol HE S m2t HEE = A2y Felsted
FAIZ| vt

ol ElZld3H 2| AH: Class C-P2(E| X1 ), C-P2e(E| X o1 ), S-P2(S|EHT) 15 7ix}
- EXAIEOlA WA ofolol thstol HEH AASIAl oo FAAHE EEeim SHAl REIAHo

et Mes FEsH Lk FXME S 2= &holgt Migo| HEE LT
@ MHSH

- AZAH =] Helst FHE BEHAS0l JUs AFAIE Y Axel AZAzto Helst
SH(E| 2 A ZH ztol| st ZU + A FAHZto| Hlst FH F 4002H ool FH)z o
7002t & Me gWo=z st 2022 12€ 31X TASEAMH, HMi14=x=H3e&eHezol w2
250 AUO| 2MHAS T ISHA| 2= 50M oAl HFEA= silE Aol AFA Ftol| Hlst
SH(E| 2 A ZH Ztol| st 22U + A FAHZto| st FH F 6002H ool FH)z}b o
9002t & XME ZUo=z stE, s 7|Zio BEASZH0| 1@ =IHZZ2AST U=
Aol £20iY 1ok 3ol HFEXo| thal A= AZAH ol =elst FH(E 2 od 2 H Zof|
selst 2 + AZXNEAHZto| Hst 22U F 3002HA ofufjel ZM)np o 7002HH B XN
FHo=Z Tt

- S TM7|Zte] BEASMEMAAN EE A ZAH Eo| IS 22| 13.2%0] Cha MAZH . ct
HHTAM 7|2l BEASZH0| 4MEY O|SHZZAST Us FdRoles 5204 58 5009+
olshel  AHEXfoll osiME EHASU  16.5%0  oish MUAIH 0 ox 9 Mg
AN UASEM (M MU 10%)E Zost Megdct

@ 2fMo|AH

- FARAE A2 BER2 Qlst o|dEuiFel MMFEXA|, TMFEX F=<o| CHsto MK
ofL{stm, E[AAZ F=HA| dAFsE Yo w2} TpME
® EAH|F = giHof| whE DpMIH A
- E|ZZ2 EFdE FHA dAF £ dF gElz $HE = oo
et M= = oMAA T ZHE L CH
« Cigh Agd £ Al ANAZH(E|RAFZ, AZANF &S)ol AZF 12009+ olstel AL
22|, 2 M8 Jtsgict
& XiMist Atst2  E|[FdFZ B &t (http://pension.fss.or.kr el “TIMMEZ NS EZESI0] FA|7|
HiZh Cf,

rok

E7H: HEFAP|THEE)S FAEZ 2834aE s FUEAM 2S84ao] a2t M=,
o

2 ghojAl HBE Ut

% DEIIZEVIH: BEel SXIAZol  BRMCARRM(LL  SOUXjol ohE M Em)oIM LM
SBMTELS CfSIALL XZBI0 HAE HoEA, Bl EE oloEulAl Heslol ¥ MBS Al
W MSEUCh HEIFIIHS BIZMAARALL S0l HEF M AE)olM Ly NS

= =
I™sHX| 7| ME2oll ZIE7HHE 7|ELR & FAEQ0| (-)&del FRiE YXE M E E
ol

+ &t
% A7 SRS chet 2 | N =

| P& 2t Xl Ciek 2t FF FH, FAXL| M4k X9 Sof
a2t g2l = Agdcoh aER, AR FAME| CfEF £XI2
ZMEE2II2F Beolshks Aol FE&UCL
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7| 22 2U5GXM| U ERI A S HAHFE XA EFH)[FA]
H3E. MSA|TFe M X 2SAXSo| #st Atg
1. EHE
O FRtAErS| MEXE= FAS|IALL| R ZHALC| 2tst HEol| oSt 7|HS|HZ|E & FAMLEO| ztst
S| A 7| &0l w2t ZMEfen, & MEH I CHet SIAHZAIE QI 2 Z4Ate|d 2 ctE1t ZEU
2| 2t S| A Zt A QI ZkAte| A
47| (2021.02.08 ~ 2022.02.07) N =R M
37| (2020.02.08 ~ 2021.02.07) N =P N
M27| (2019.02.08 ~ 2020.02.07) S| A ZH A | i Eels
1) UM FHE (T2l . %)
X =%
- = H 47| H 37| H27|
(2022.02.07) (2021.02.07) (2020.02.07)
2ERL 154,781,048,609 238,102,042,453 55,703,965,707
e 147,111,092,121 223,312,448,234 54,698,327,677
oy AR -302,001,789 -1,056,826,773 -170,840,417
S-S/ A SR 0 0 0
g ¥ dxg 7,971,958,277 15,846,420,992 1,176,478,447
7|Ef 2ERtHat 0 0 0
7| EFRbAE 2,719,317,749 8,593,851,890 1,393,132,323
N 157,500,366,358 246,695,894,343 57,097,098,030
285 0 0 0
7| EFEERY 1,641,006,598 10,858,313,974 1,042,207,024
S EA 1,641,006,598 10,858,313,974 1,042,207,024
e 93,983,294,291 131,028,576,984 43,444 ,842,923
FoUXHF -9,703,528,693 27,159,078,803 7,690,452,337
oleddoiz 71,579,594,162 77,649,924,582 4,919,595,746
AEEH 155,859,359,760 235,837,580,369 56,054,891,006
£ AH A
H 47| H 37| H27|
) = (2021.02.08 ~ (2020.02.08 ~ (2019.02.08 ~
2022.02.07) 2021.02.07) 2020.02.07)
2859 17,975,025,011 49,193,486,483 4,990,009,956
O Xp==<l 40,397,866 10,667,528 8,462,264
by =2 954,107,345 1,448,721,685 640,218,471
ojoff /7 =2 (&) 16,980,519,800 47,734,097,270 4,341,329,221
7Bt 0 0 1
28H| & 0 -49,000 -35,000
HHSIAL H5 0 0 0
fof = 0 -49,000 -35,000
7|EH|E -12,287,967 -6,795,761 -1,425,000
=7|=0lY 17,962,737,044 49,186,641,722 4,988,549,957
ofof 3| M & 0.00 0.00 0.00
F1) 2AMEHE Atet = ofjofs|FSol2t FAofolol Blwst HE S LIELE X EEZM e 227[7FE0 o8 FAI(US
T2 J|Ztse YRXoRs ERE FAUIYCR Lo MEFUCH 15T Sete HaHel FASXAHEI 100901,
FAEFY £33 1009 Z P HoiE MBS 100%(7|&)2 shich.
F2) Ab7|o] 2o MM E U HA MIHMES HP BN JFLde SYsLE, AY[e Qo MIEMEE ZAA0|l 2HE Zio| otd
ZMA| o[ EHI 2SS Ztotstod XM Ziolnf, MAl M EMES HP A = o|ARHZS ETEE 2= £S5 M|
3| ZAlRS R EMEH Z{0|22 AFES0|LE, A k0|7t g £ A&
x3) sAIZAICIL] BAZALE 22 FEEAD|T Aoe HA MEMECIANZ=EZE L 2AHMM)E J|XsHK 22
enf, o] d% HAZE % 2AHMME SFIISEAHSE Ae{Y FH 0| X (www.kofia.orkr)oll SAIE ZALEIME
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7| 52 2 E5GA M H EQ S HAEA A E

£3tof golg = Aach
2) X =% (cHel: @)
1 = H 47](2022.02.07) 37| (2021.02.07) H27](2020.02.07)
_ 2 o 2 o 2 o
xt o
28 XN
sHFAARF 7.971,958,277 15,846,420,992 1,176,478,447
1. 3L I MR 7.971,958,277 15,846,420,992 1,171,556,037
2.0l %3 0 0 0
3.5713 0 0 4,922,410
& 0 0 0
1.8 0 0 0
2. Shof =24 F Ay Aoy = 0 0 0
3. 0ol S 0 0 0
4.tHES 0 0 0
#7t54 147,111,092,121 223,312,448,234 54,698,327,677
1.X25d 0 0 0
2. M eEH 0 0 0
3. x5 H 147,111,092,121 223,312,448,234 54,698,327,677
4. 7|EtR IS A 0 0 0
qyaE -302,001,789 -1,056,826,773 -170,840,417
1. I AE -302,001,789 -1,056,826,773 -170,840,417
feMT AEXH 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s02 0 0 0
4. 502 0 0 0
7| Et-2 X 0 0 0
1. AR 0 0 0
2. M 0 0 0
7| B X} A 2,719,317,749 8,593,851,890 1,393,132,323
1 ERII5Ho|1=F 1,763,812,029 7,144,442,429 752,736,863
2. ¥io|x3 0 0 0
3.0/%=0| X} 1,398,375 687,776 176,989
EREIE == 954,107,345 1,448,721,685 640,218,471
5. 7|Elo| =2l & 0 0 0
6. 7| EFXHAE 0 0 0
7TFAEHEEAT 0 0 0
X & A 157.500,366.358 246 695.894 343 57,097.098.030
L |
28 8A 0 0 0
1. I AE 0 0 0
2. gt =A R A Ao = 0 0 0
3.7|Et2 85 0 0 0
71 & 2 A 1,641,006,598 10,858,313,974 1,042,207,024
1.0 =RII5H0IX =22 33,880,000 4,050,997,100 360,842,000
2. ¥t Xz 0 0 0
3.8 XolxZF 1,603,059,071 6,804,230,883 680,661,774
4. :=5R0(X2F 4,067,527 3,085,991 703,250
5.0|X|Zo0l 2l F 0 0 0
6. 7|El0|X| 23 0 0 0
2 A & A 1.641.006.598 10.858.313974 1.042.207,024
=t
1.9 2 93,983,294 291 131,028,576,984 43,444,842 923
2. TR | PG -9,703,528,693 27,159,078,803 7,690,452,337
3.01gYoiz 71,579,594,162 77,649,924,582 4.919,595,746
(a8 xfs~ ©7]0 93,983,294291 =t ol doiZ 71,579,594,162 77,649,924,582 4.919,595,746
7|0 131,028,576,984 =t FAXHF
HMET| 43,444,842,923 ZH)
(71 =7t g71: 1,65837 @
™71 1,79989 ¢
EShH 1,20025 9)
aooe & A 155,859,359.760 235 837,580,369 56,054,891,006
2o XAE2EA 157.500,366.358 246 695.894 343 57,097.098.030
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7|82 2 E5GAMTHHI ER 2

=
o

BAXHE R EH(H) A

0 = H 47| (2021.02.08 ~ 2022.02.07) 37| (2020.02.08 ~ 2021.02.07) 27| (2019.02.08 ~ 2020.02.07)
I1. -?—ﬂ#gl - 994,505,211 1,459,389,213 648,680,736
1.0] Xp 5= 2 40,397,866 10,667,528 8,462,264
2. g 954,107,345 1,448,721,685 640,218,471
3. =Y 0 0 0
4.7|EFERFSO 0 0 1
2. ojof Xt 1} © 7pxp 32,383,860,108 56,217,071,442 6,280,475,473
1. X| 25 Aol ol /g 7bAt] 0 0 0
2. M FZHolol/E 7Rt 0 0 0
3. S Aol o/ 7 pxte) 27,295,599,808 46,575,276,892 5,849,770,030
4. BL Y S HoH o) /2 7Rt 0 0 0
5. TpY AZE o of /2 7R} 5,088,260,300 9,641,794,550 430,705,443
6. 2| 2to1el /E7tAte 0 0 0
7. 7| EtxtQ) 0 0 0
3. oj o Xt &3} ©WIpxtE 15,403,340,308 8,482,974,172 1,939,146,252
1. X| 25 Hol ol /g bRt 0 0 0
2. M FZ ool /E I RbE 0 0 0
3. S Holof /g 7 bRt 14,468,019 787,014,849 154,807,841
4. Yo S ool /E 7 bRbE 0 0 0
5. TpY AZE o ol /Z 7P Rp 15,388,872,289 7,695,959,323 1,784,338,411
6. 2| 2to{e /IRt E 0 0 0
7.7|Etxte 0 0 0
2 & d 8 12,287,967 6,844,761 1,460,000
128458 0 0 0
2. Mg 0 0 0
3. FEGSE 0 0 0
4 ARRESSR 0 0 0
5. XS FFE 12,287,967 6,844,761 1,460,000
6.7|EtH| & 0 0 0
g7l2o0l(EE Y7L M) 17.962.737.044 49.186.641.722 4988549 957
|ZtEtSol (= St M) 0191126914 037538865 0114824905
2. Az MY Y FholsE (Chel: A=t A@)
7t 7|22 RYHSCAM UL EH B HXFEAAE(H) [FA] ]
3AH7|2t =
J\zkE ma AP Jlzke ®a
AF(Ld) staj
7|12t B B B Eh
(&AL = (&AL = (&AL = (&AL =%
x| & x| & x| & x| &
2021.02.08 ~
5022 02.07 1,310.3 2,343.8 570.7 1,016.9 941.2 1,695.7 939.8 1,548.8
2020.02.08 ~
5021 .02.07 434.5 554.0 1,988.0 2,999.2 1,112 .1 1,661.6 1,310.3 2,343.8
2019.02.08 ~
220.2 222.7 40. . 26.2 2 434. 4.
5020.02.07 0 540.5 656.0 326 365 34.5 554.0
L. 7|22 2HSGAM U EQ IS AXFEAMENH) [F4A]] ez MF-2Z221 (A)
BAHZIZE B
7|12t= Et4 7|zhat ®o
i CEIEE) ghol s fa
712t e e 24 4
(&AL =% (&zxt =9 (&AL =% (&AL =9
X & X & X & X &
2021.02.08 ~ 2022.02.07 341.5 599.4 132.0 | 229.6 290.0 513.9 185.6 297.0
2020.02.08 ~ 2021.02.07 202.4 255.6 628.4 | 938.5 483.9 710.8 341.5 599.4
2019.02.08 ~ 2020.02.07 152.2 153.1 218.9 | 269.5 1701 189.4 202.4 255.6
Ct. 7|22 2HSGAM U EQ IS AXFEAMENH) [F4A] zMF-2212] (A-e)
BAHZIZE B
7|12t= Et4 7|zhat ®o
R S H3(2d) gl e s
z z z% ETES
(&AL =9 (&x | =Y (&AL =% (&AL =9
X & X & X & X &
40
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7| 22 2 H5GAI ML H EQI IS HAHE AL

AEHH)[EA]

2021.02.08 ~ 2022.02.07 170.6 304.4 81.5 144 .3 140.4 251.2 113.7 185.7
2020.02.08 ~ 2021.02.07 49.3 63.1 298.6 455.7 174.7 260.5 170.6 304 .4
2019.02.08 ~ 2020.02.07 17.3 17.5 59.3 72.3 27.3 31.5 49.3 63.1
2l 7|22 2HUsGAIML EY IS ARSERIMENH)[F4A]] $420|F7-22 20l (C)
J7bE BT _SAVIEE Jlzhe ®@
7|2} A (el ol
EIPS EIPS EIPS ETES
=X = =X | 3N =X = =X =
= = = =
x| 54 x| 54 x| B4 x| B4
2021.02.08 ~ 2022.02.07 1511 262.9 73.1 125.6 106.9 185.4 117.5 185.8
2020.02.08 ~ 2021.02.07 58.5 73.4 223.3 322.8 129.5 190.0 1511 262.9
2019.02.08 ~ 2020.02.07 38.8 38.9 62.7 73.2 43.4 48.5 58.5 73.4
ol 7|22 2HW5GAIMIL EY IS ARERIAMEHH) [F4A]] $4=20/F7-2812] (C-e)
J7bE BT _SAVIEE Jlzhe ®@
7|2} A (el ol
EIPS EIPS EIPS ETES
=Xt | 2 =Xt | 3 =Xt | 3 =Xt | 2
= = = =
x| 54 x| 54 x| B4 x| B4
2021.02.08 ~ 2022.02.07 193.2 343.2 131.4 232.0 171.5 304.5 154.7 251 .1
2020.02.08 ~ 2021.02.07 40.1 511 311.0 470.2 157.5 233.2 193.2 343.2
2019.02.08 ~ 2020.02.07 10.4 10.6 47 .5 58.2 18.1 20.9 40.1 511
bl 7|22 2WsGAIMIU ES S AKEXAEHH) [FA] $4R0|FP-2Z2j01-7| 2 (C-F)
_ A2t =
7|12t= Fto 7|zt =3
7]z | == A (2l) shoj ke
EIPS EIPS EIPS EIPS
Ex | B @Ex 2Y | @} 2Y | (@ 3o
x| 54 x| 54 x| B4 x| B4
2021.02.08 ~ 2022.02.07 17.2 30.7 0.7 1.3 17.4 29.7 0.6 1.0
2020.02.08 ~ 2021.02.07 33.2 42.3 9.9 13.2 25.9 36.4 17.2 30.7
2019.02.08 ~ 2020.02.07 2.0 2.0 92.1 101.4 60.9 64.3 33.2 42.3
AL 7|22 2GR EH ABSAREXIAENH) [FA] $420|5F-2Zalel-7i2ledZ (C-P)
_ A2t =
7|12t= Fto 7|zt =3
7]z | == A (2l) shoj ke
EIPS EIPS EIPS EIPS
Ex | B @Ex 2Y | @} 2Y | (@ 3o
x| 54 x| 54 x| B4 x| B4
2021.02.08 ~ 2022.02.07 88.6 152.4 14.0 23.8 23.7 40.4 78.8 123.7
2020.02.08 ~ 2021.02.07 19.5 24 1 89.0 123.5 18.8 26.8 88.6 152.4
2019.02.08 ~ 2020.02.07 1.6 1.5 19.5 22.9 1.6 1.8 19.5 24 1
of. 7|22 2HULGAMIL ES IBAXEXMEHH)[FA] $4=0|F7-2al2l-721dZ (C-Pe)
_ A2t =
7Z|1Z2t= F4 7|zt =3
712 i CEIEE) ghoj s fa
EIPS EIPS EIPS TP
Ex | B @Ex 2Y | @} 2Y | (@ 3o
x| 54 x| 54 x| B4 x| B4
2021.02.08 ~ 2022.02.07 115.7 200.0 33.6 57.6 62.3 107.2 87.6 138.6
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7| 22 2 H5GAI ML H EQI IS HAHE AL

2020.02.08 ~ 2021.02.07 14 .4 17.8 151.9 218.8 48.9 71.4 115.7 200.0
2019.02.08 ~ 2020.02.07 0.6 0.6 18.2 21.5 4.4 5.0 14 .4 17.8
X}, 7|22 2HEGAMIL EY IS AREXAE(H)[FA] 24822 -2alol4H (S)
J7bE BT AV E Jlzhe ®@
712} M () sinj
ETPN ETPN ETPN ETEN
&x  2Y  (@x | 3% | (&% 2 (&3y | 39
x4 x4 x4 x4
2021.02.08 ~ 2022.02.07 8.7 15.1 5.3 9.1 7.6 13.1 6.4 10.2
2020.02.08 ~ 2021.02.07 2.7 3.4 12.3 18.1 6.2 8.6 8.7 15.1
2019.02.08 ~ 2020.02.07 0.1 0.1 3.3 3.9 0.7 0.8 2.7 3.4
3t 7|2 2= UsGRAIMDL EY IS AREAAEHH) [FA] £420|A7-2Zajel- (C-W)
] sHI|Z =
7% Ap 7l ®xk 7
7|?_|‘ 7||_ (g E5 g@(%’@) .iI_HJH 7||_I'E AL Lk
ETPN ETPN ETPN ETPN
&x  2Y  (@x | 3% | (&% 2 (&3y | 39
x| x| x4 x4
2021.02.08 ~ 2022.02.07 1.4 2.0 1.4 1.9 0.8 1.1 2.1 2.7
2020.02.08 ~ 2021.02.07 1.0 1.1 5.8 6.0 5.5 5.7 1.4 2.0
2019.02.08 ~ 2020.02.07 0.0 0.0 1.0 1.1 0.0 0.0 1.0 1.1
5} |22 R UEGAMUIY E9 IS AR EXAEHH)[F4]] 2420|HT-2Zalel-g el (C-
CECED
) sHIZ =
2= R4 Zlat X
7|?_|‘ 7||_ (g E5 g@(%’@) .iI_HJH 7||_I'E AL Lk
ETPN ETPN ETPN ETPN
Ex =Y (@" | 2Y | (@8 2 (&n | 2o
x4 x4 x4 x4
2021.02.08 ~ 2022.02.07 112.9 175.4 44 .5 68.1 451 70.0 1121 159 .1
2020.02.08 ~ 2021.02.07 13.3 14.9 124.8 162.4 24.3 31.0 112.9 175.4
2019.02.08 ~ 2020.02.07 0.0 0.0 13.4 14.8 0.1 0.1 13.3 14.9
Bl 7|22 =UsGAM LI EY S ARIERAEH) [ FA] 4208 7-2alol-S& T (C-
P2e(E/ =l ei2)
J7bE BT _EACI S Jlzhe ®@
7|2t Ay (ud) ol
ETPN ETPN ETPN ETEN
Ex =Y (@K 3% (&8 2 (@5 | 3
x4 x4 x4 x4
2021.02.08 ~ 2022.02.07 168.0 264.7 71.5 111.9 104.3 162.3 135.8 195.9
2020.02.08 ~ 2021.02.07 11.3 12.7 221.9 292.6 63.6 83.1 168.0 264.7
2019.02.08 ~ 2020.02.07 0.0 0.0 13.4 14.7 2.2 2.3 11.3 12.7
o}, 7|22 2UsGAM L EY IS AXSRIAEHH) [FA ] 44208 T-Salol 4H-EN AT (S
S CECED
J7bE BT _sACI S Jlzhe ®@
7|2t Ay (ud) ol
ETPN ETPN ETPN ETEN
Ex =Y (X 3% | (&8 2 (@5 | 3
x4 x4 x4 x4
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7| 22 2 H5GA M H E 2T HAE XA EN(H)[FA]

2021.02.08 ~ 2022.02.07 1.8 2.5 1.0 1.4 1.4 2.0 1.3 1.7
2020.02.08 ~ 2021.02.07 0.0 0.0 2.2 2.8 0.4 0.5 1.8 2.5
F1) ol Ztholl ot MEAZS ZSIASUCH 7|2He &0 A2 A J|Fez2 HMYeAEH

3. LFAP|Te 284

Clgel FAREH2 ol FXAME| nHMRE LIEM & olaie| 224IE EFsts A2 ofduch
FAAE Fols FAHALS FAHHC| g8 S2|0AF BME HeZ Agd $8
HasES, dd Y2 7I2E YE HISHS e Aot AZd
T80 e EE ofge J[ELR MFE FAERM A FXAIEH2 $2
Nesz Hrz olsio{ol gt o] FAMEe| FAdniel EHE HAMEH B2 FEFXARSE
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