m
>
Ho
ook
oln
Iy
w
oln
Iy
o
1S
HIr
rlo
o
ok

IS ERARI2E(F)E o FARMES AH| &

HEM(17.57%)2 4520[L, AIZ Alglol w2} X}
” 2 3 4 _Iﬂ“é £Xt HIES El{moz x=HsHE Mtz &
ggtoll mal A che] 52 Y XA BISS I}
Mg £ Qe ®, ZEER|29 HEMO| 52 57
2 O AT SAFKHto] EXH|F0| Ast H U Y
2 SIERtAe] HMEN SOf JMSN S8 Uotslo 35
|

Zeoz gRsidiaUch of Exapstel 98 S3
SSAUN, AIF A% Sof wal HHE & Uk
He Rolsiol SAHICHS SHAI7| Higch,

rr rlo

£y A

o FAMEYM = 7|S7||A=ETDF20305H FARIEHN E[E-MZEEE ol et ApMlet LHE2
|

B ASHCH w2tM 7279 EBTDF20305H FAMIEH 1 S[EE-MZHdE |2 sty ol
FAA

O] FAMMYEME S{0{EA|Z| HighCt

1. HEFEAP|F g3 7|27 =2 TDF20305 H FARMEI1 S [Z2-M 72 HH & |

. HEEXNEA HE 7| 2F XA RER2E FAE AL

Eol & AL 2t mofE AL 2 - X -

(Eof 3[At= FILEALE MlE 5= A0 XpASE L2
stE=2 85 A s (www.kofia.or.kr) &
T EHE XA RHwww. kiwoomam .com) 2| QIE{Hl ZH 0| X| &
Etsto FAZ| v )

4. ZMEI|EY 20254 06¥ 18¢

5. SHAMIAM M 20254 07¢ 03Y

6. Z&(HE) B2 FF & _ o= L iele o _

w(BE(O]E) EH) EXAES] AZSAU10ZE2(15= 1/ S 7|=2 2 U o]

7. BE(0fE) 7[ZHEOHZ[ZH ZZ JiAI(2018H 58 30Y) o= SHEH AMRIE ele St
Aol ststod =2 F EhofE G cf

8. MEFEXNSAHLMIA Y FAMEHAM | HEED

MAEA: S E2(SUY) BHO|X| — http://dart.fss.or.kr

MALEAM: F8A(FEY) SHOIX| — http://dart.fss.or.kr
AMHEM: TR AL Tel. 02-789-0300, www.kiwoomam.com
S22 85 AE sl Tel. 02-2003-9000, www.kofia.or.kr
ol 3| A LA EANEA E= S FEFAE S S olX] &=
#* SHUMANIX] SAHAMIA S| J|MAIE T LRI HAE = oo, s MEFEXSA 2
EHEMY o|Fo| = HAE = AFYCL



7| 27| EATDF20305 HEAHAIEI NN S [= 8- TY 2t H]

—

e Es FESicke A8 AdFEsAL O F
% 72|5HA[Z| HEEHCL

of wzl ESEX= Y ANUHTELESR
| e = ez FXjof| 2F2 7|50 FA[7] HiZLCL

2
KIWOOM ASSET MANAGEMENT




—
o

o O

o> 1
e 4y lo

<FAEZAl FolAlet ohf>

FAHHEHAl  SHEMDMe  FAMEEM  Es= ZO|FAMEEME HHEA

2OSHAZ| HEEH T FAAE ZHO[FAMEHAM i FAMEEAMS WFE

e¥d & AU

of MetFAZ[F2f FAteledsaE FH HMeel FAAFH et Z|xMAte S

&osta,  fstel  FAEHo[LE  FARd e Metel  AFQIX dSe

FAHEEE SHA2| HEEH L

SHMUDN, FALEBEME Z|ME  FALE wE dotsmIb gEA|

doEicts 2E2 flen, ntAol FAAO| Fefolz AMMECte EF2

et

. HELEARE, FIISSAoe FX & FHEFAPD|TLL zHE
— —_— —_ | —

Exigislol fislojs ZANDN, EXMHAN FE Zlo|EXHTEA

=z2 FA9E F22 &1SHA7| Hig o

= FEEA|Te AP TYMES Iix
st= 7| Sol oA ci2 WalE Hel mols o
3 el 2 sN2 oL Aadsel fMg ds
¥

> 02 0% 0=
> P mfn

20 21 K

NS
Bholf 3| A=
EPIET
otz a

sl E3|, 23 ZASAL EEEAL S
o S oot b
_|

g
=
—

of

. 4m
Hy A
ol >

il
S Kl

—

=]
s B HiEADL 5 HEFASHS JHRZE

02
0% 1o
jo 4o

=-m

HAEAT| 7o 28U w2l 2ojo| AH
OlZAESHo| wEl ESEX ofsin, =
22 W= 29 SolM AUEASAS ofYsts
=

=] o ZXAE & Holl w2l 255X gLt

fol 0= Of¥

oY 21> 1
I K

<o ojJ 13! mok

i)
H1HIon A

22
rlo

oh

2
ol J
Ac]

> M
>
>
d
=i
on
_o'h
rir
rx
ﬁ
>
>
FU

> 0[n
0]
o
o
o
o
m
>
>
lo
o
oy
o
12
OfH
>
>

o
m
A
0l
™
Mo
=2
o
_o'h
rir
o

2
rlo

riok ol
o I
oy rg
Q=
i 4>
o

=l

10| Aulst
A @ =
Al AF2HE ofF
MEHFE= SE8FAE S, Eofs AL, A

o oA
L": ]ng
|'> -||1]
U~
N
& 1
N~

vo 12
oy 1z
o 0
B[l
P

A
Jul
e
&
0
r
m
>

S0l AMdydol 509¥
Aol AH42E0] H2t5tALE
2HQISHA|Z| BEEFL T

ok HO St
e
4

0
>
r
fa

3
KIWOOM ASSET MANAGEMENT



7| 27| Y EETDF030T HE XA EN 1z (28 - M 7HE H]

_QI_OI:X

°F 8 &2

e

(2t 7| =2l 2025.06.18)

7|127|9 =8 TDF20305 A FARME A1 S [E &M 2 8 ]
[BHE=zE: C9568]

HEMO| &2 SF0| YD ABXIAL| EXH|F0| Abrst
H R Y AR HEH &N Jtsd S& Zetsto]

Cix - . -

o 35222 ERAGUCE FHExSHS CIFARSH o ot

Ir —

STk 2t HE5=(X| g AXMugdEo|n, HEFEXT|T MLl 60% Of

£ 71279 =E8TDF20305 A FAMEN1S[ER-MZEH ]l FAMY
SMEEE 1 Asuoh w2t AMEE HEIE 225t Feos

O|FMoll FXEHME HH=A| EHSIA|Z| HEECE

of FAME = ZHEAIHS 2030822 HHst0, 0|5 7|EF2=2 AT H g=ele gl
o7l S A AtefE mdo] wEh S -9l FA, A, AR 2

Al
HEFEASHe FAHISE EAoz ™= AR EXeEts 28
o
=

$_XI.XI_§|E —uo == = | i
¥ Ol FEXAEE FASHEAFO AN ZF=1 2&7(Z2t0] Zofghol 2t FXe(Eol W2
AHetel HIEE B7HMF [ HEez A28 HEsHHU fIg+E8 =Fsiod 28Fhch
25 SXMEL SAREE), NLE(BEehivls), 71 (Fohderts), 578
N . 1,0002HY FAA| FAXIE RESHE
= Holsle &2 0l EHAH| 2 ’
AR FESE Tae 2 SRTls SR B SRS oAl
(El_l-‘l'l %) (El'-?’l 7-(4_?__])
ECESE — = 2
ol ol | S3RY| o
An S22 _ S22 14 24 3 54 10
SRR H= SH e
ol
HHO
SHBMH- | el
_CA>_EE|'O|_|_(|—A O_.‘7% 0.495 0.28 0.86 0.6230 133 200 269 420 867
O|LH
+420177
— [ex K=1
ExH|2 = 0.745 0.53 1.22 0.9155 94 192 296 519 1,180

eHela
TTEMF- o of
. 14 . .52 14 2 7
2atol(A=e) | 0.35% 0.355 0 0.60 0.5236 88 5 03 330 08
oLy
s=0[dF
—=2l2l(C= 781 0.475 0.26 0.76 0.6030 62 127 195 342 777
e)
F1) 1,0008Hd FXHAl EXAIL BEstes FAP|ZHE @A EE$HE oA'= FXHAIE 1,0008HE S
FAeE Ee9 #gF A XESH He SES-HE (HiesER + SEPHE(ESAEE
Ha . dH|EZENE Qojguct MF TR 2 BSESH|E2 AdMYstn, oldF2 ZF M EFEAStD, 47t

EXFAE2 5%=2 7IHSIE &L Ct

4
KIWOOM ASSET MANAGEMENT




7| 27|%ER Z=AE
27| EETDF20305 HEXMEN 12 (28
LE] =¢e-M

W o
oy
HH @ 0 o
H 5 < e Hﬁ% e
O < o | i
il . A_l 1 ™ __H < ) m_._rm.f
B R B (™ Wy | 0| < N g i o W
oy ™ ol RO — o 5 o £ of MU or
%.___1 = Al o — L Py _Jo A_l ™ = Ro R - ol ES_ A
i _ < < Sl o) [ o m ol 0 ol A F 14 -
R o " o ° g » = |HHE < T g o 8
S W ® %__4& OH A N [w = 1
o sF - = o g Gl Kom N
1 of T = L@ NooErz ar 0 RN T B
2 ol R o 858 g | m 53 o s |2 2 g % a ook 0
— ! = . [ep) (V] . o 2. 7 — il P - -
swm * Rl 8 & O 25 Wy rJ N . REOE NS weogos a
= o |._ . 0 Jlo_ L] = " ETR M_do_ ~ | <l K s ol I_d
o ¢ o owo | S5 o XUl = o Ty mMow @ N I R
Wy o5 S« o zE |+ s M .= ol _
Rl N = I AT Y| oH ~ o FE k. g 2 <+
TP @ o o | © Koo ® o o L SR 1 a < o
2 E 3 B2 s 2 o B OEE T LR T, B :
Juo o7 o= o © N % = = Lo B Lo ob UFE W o
EoTR MR ™ © | = I - & « ol 7 O g1 Mmoo n ., x ol
RapIx W D = P ms |n R’ Wes . @z wt I LA+ T
ol — il o_u Hr_ a © :.1 m:.__‘ K |_h._ ) K E_l ._._.ﬁﬂoLl lod e - IA.I =
T 2 - o « 0 I 0 = 3 op X Uk Sy o =
_ X S | o (MR & S SmTm™ N[ B om R
o = g o T or ¥ o7 n 0 o I s o5 X N AU
o o <F 3 | o o I oTw |mo=lE| W o O g N B oo X R T
Io_l P m| o = 2 oV 70 A_II Kl & ar Ky o = bl ol MMLI_l_o o] = ol = oo T
i x4 + [R5 g @ < SN Mﬁ Ko | o L] o™ oo | mwo W3 7R
oL Hoo|uSs o | B K W | o . @ o s ST e W% o U
o_ul_ku_._a < B oo il L = @ u Kol & = i | R E # of o
oo l 8 S NS s S Tawpprd o 4§07 230
- L — & o o oy oy Znoop O BT g -z — T 2 70 ar O o
wy % = & L o W Bymaran =L 5 7 ERE ¥izos
=N e ® ERARRE: o s T3 %&-JM@% (e W i S K K
- T8 v |« 0 ul 2 ~ pmEeE Mo D 2N ok =
T o ol — ©o © <k X0 - 00 ™ o © T o oo = o o ol [-— P3 ol g _ <
Sm—- K = e w o Al o0 0 ok e} < &I TR g K. ] W —
I B x5 g R Do | m | MTFE 8 |z zWs® [l %K W o=
mﬁ&o,xﬂﬁ b o NS FouE 00 = = u_.mm_orﬂm o .__Jl__o_u.E = = ERE KT
YouE o NMF - s ~no | o weSul SHma 3.9 =z 2R
T IE = s T 10 X v op 00 T 2 2 ol [ S o o _-
ao_%wml X - o | = - T EH.HA_. B ozu_.low___.ﬁ% m.aru_a.r.__owwm i 14 g4 o1 2
ol "d o= | W3 ~ | s adak " g NAO_EMjwMﬁ aﬁmﬂﬂmcﬁwﬁ Rs g+ 8
ERA N_ | mR |2 9 G Ty e | Wmx 3 F o M.ru.n_:aa F=l IR
1k 0 ol N Lt <D 3 ME © < 8 om N g = _ S ol %0 ® = olo wHE _A_l%mmﬂ__||w| g - o < u-
_%e:ﬂﬂA_. < E bl © m+OA_._xE oF %0 uoEr 1xﬁ% e 5 oo
o XK U b op s | & ® 10 <k m _T F AR (AN llgs K oo = WS _
IFA_/E_lL t ~N Q S = x_l H__l = ﬂm._.moF olo H_MIIHll._AI [=) _.__u
= kg 40 ar 1 S mPKE TR T L b N T XH Z R 2 Al
L = 2 K TuFHEAT gonue,_gm = T N 10
A R | 8w T T T p = = TR o
S0 LKW ke | LBt _ W X = o |[HFT g /K o T o X 0 gy Q0 =
BhatiR.iY| B EIESe s 2Bigeg B | ¢ Frr¥ar, Tameriohiznaa it
PR A e & | W tmd o © TMUFRRZ ! B 0w @ T
cIwpHEs d Bz R, &M e i BT 0y W= o Tof A%
SER_H_= K 5 oEh 3w mT-L_.fM 8 a |3 ﬁo_ogp_.gm.A_.e__m____.__po_ti__+oﬁL TH
<ERoheagk | ™ (FWEH 7T EpTagal  ° PRELE ET il PertE A
K- K- (e &+ oo <k U0 N o oK OF R Ko 1 A | Ko ____.J.n.vlmo_m_m ol ™
~= = Imommgmo_ﬂwﬂ_MMoﬂ.::ﬂlg % - Nl
K — o =r OH U[0 o — 00 WK KK < N
FRE K- o . )MEM)_ _uoo_%_“_.w_m_”__o___ww:_l_. TR
- " K oL =R > v)_llo_oqL|..ﬂ|nm 2Tk
o k- g 5 FEEmb 2SN 1 1 #1
_r_M_IOﬂ% ) . Klo &5 &1
LUR e A
Me.ﬂmol_. ol
K H0 1 oH
i 31 Z
60
OH

KIWOOM ASSET MANAGEMENT




T = EXieIslel Faug
o FARMEE AMuHEMECRE FA g Aol 2 & EIEHX| psuch
=xielso watM FAbZel ME £ sl e —’.'_\—_’é'ﬂl -‘?—lf—jol EXs '347—'?—7‘_FE.L°—-"9:| =4
o5 Wxl Zaol fige ﬁﬁ_gi »?9!:‘}7} —'?'—'F:.‘EFDi, 7&%‘—?—%‘.’573'4 /i.iTHilAF s 01“.&
PP EARRLE —'.E—;KF—’.'_\—;QOH EHEFOt&h‘%'E AR OH—|°.=,“—|_EF. st %LDH-,--,-_.E_._'ﬂ Fat=lE
- 7|12F Boll Eoig 4o Eojeszo Fot2 Qs FAREMO| HHSIHLE &M
Zo| oS =g 5 AsuHoh
HEAFEASHE | of FARAIEE sie UEEXASHN F2 FXist7| mjEo| o FXtAlE| FAet=
[HuHsels | MEEAEHel slHEcR olst &4 gsol =EELCH
sfel FAARME HHMoz ISt FAAS SEetel #EH8WI mEs
s XA Fuch mEtd eI e MER LSl JiXHEo| Lhle
AFUHEL T222 olet &2 EHEHISeES etEtsty| fIste MEF 5§ M AE
FAtgtH e J2(L of FAMMEE FIHY, Y FRAREOEM FAZ AEFO|
O|FOIX|= S #dXE <2lstod mdaZEo FASHHEZIZ SHEHSAES s
HAg £ figuch 5351 M &6llXl e S35t ol S3E ZEAIE Atdlof
ol M= EalXI7F =% §g 5 A&
slgH =of xEre(E e of HEFRAD|TE XIS AU (ABPAR =ApAE 7
me 9y 70130% =) sslx|zt, MEs ALt S8 0|850d HESl offAIFD
HEAFES stgo HECR ¢let £4dfE e slile Ae ST &, 234
AtLhol FAbsE7| m ol =Foll |Ete| Jix|Jt A&stH EAtE (s IS wE
&4)o| g £ oo, o2t FIH Eds YRISHI| flsto] S| XE
AAlstE AUt a2fLt g2 fEtel JEX|7F Hojx|H SRt (FEH Il e
Z=QEX| ol9f)ol wdet £ 2deof, ol 2 A XS AHASHH 23|H FIHH
Sk ci|9!7|§|7 HAET|z ot £S5, EEXE AAYE E9? AHMssER S°
FIHE el H| 80| 22Ut
of FARlet2 F=2 i THFASHOM FXFl w2t FXcfael st
HEFEAI| e Aot =& F S wEd, siel HEFAIFE AY sSHE =
M2V =%t %%':l':}. £ A A ZF-‘?—l J.*_I‘l_ESu%%E_'FE E%‘—'.E—Ki?éﬂﬂl (s Eliﬁi:ﬂ E_EFEI_F
o|'5 _*t;E-‘é‘-El_c-’_ A1|—'?'—'—H°;—19| de £= deot -c'>—7;HE|7<| s = %1_7| [[H—.v_-fﬂ FAtste
HEFEASHEH et dEE F23| €x =g 5 A==, e HERFASH
F2 FEXAsks ol FARMES EXAALE AEF ARbE FAlste FARMENS| FARXLO]
Hlsh Moz o =2 7|38 &4 FEE fIgol &sH
of HEE sl FAZ £ A7l 2ol FAUA=IIS AlE, FA 2 AH e
soll e 2Fol o9 8ol =Fo0| =Hof AsHot AT =Tt AL o=l FA
2oh/ x|/ 3.;_'?_, H2 ojof =7t Z(PO/l\, 7‘|EH:\1‘_9| Hl?ii.:' 7H’é“\|?_W—F 71'EH%3* —'z'—|§ S22z 2._|3H
of o3 -rr_%éioﬂ le‘l.kolét'e“t—t'%-F T AFH e EEP:F sHE=7t 388 X1|;_'.:_2| HJRLE
ola of &bzl =Bt AHLIER[el E4o| wrde o 2lon], o[Zelo i FAMM S
ZMHE Hal So A fat A A MUEel fFHY REFEOR Qe SAAERS
dEld S fIEE AsUE
T ALE HdyEs, sdoel _—'?—KH%_ e %7‘|E.LSEE_7|‘|_°—-"9|O7E*X1|7L 7F%j_i il:'EH
=xpolsl ariEIHEIX] gah)2 elstol J| =Rt HE FASHs Zoll HIsted = f{Ho
&5 AEHCH
o FAtrletg M-¥et = 1 dHo| =& ol of FAaIES] @2U0] 50 4y ojeto]
I S eI L £E o] FARMES :E“‘o*ﬁhﬂ 1?0| Rk = A 7H%?_FO74I%3F?4B|:$—KFM§*2|
x| o %O%IQ-“OI 504 ojgto| =& 75‘_—‘?—, T A A —T—XH_'E.*E s xlstE S A|';Tr§
T Atel Fo| glo| FAILEO| shX|=HLE, $AXES| glo] MEAH L HAS S5t04,
Al 288l cof2 HeR ME o = ZHE o[ 50| 2 & &Y
17Al o|Moll AtFE Helst 9 At - 17A] o[Xofl gHiE HFE H:
=TS =Hefh dYUUd=REH M3 fH A2 RE  HM4GHL(D+3)odl
2(D+2)oll S=E 7|EIEE A J1se 7|E7HS M8stod H8
of o] e &35t0d “H%L . ?%‘:EI(_D+7;)O+| 2 Hl_%‘ %;% =H
17A] Z3t =oll X122 et 29 st & mols|AtE ZRatod EolichE
AFe EHeld JPLY2EH M4 Shof ury 2 X=
Ad(D+3)ol I=E Z|IEIHAEES - cF 17Al 42t Fofl gl E Hsh
M gsto{ of el B EFUZEE H5H P L (D+4)ol
J1=e 7|E7HS M85t A9
golstE | dlTAE ws sEBDwe Heds S5 =
st & mols|AtE ZRatod EolichE
2 X=
ol 3| A H 2 F A A (www.kiwoomam.com)/ =38 F A 3| (www.kofia.or.kr) SHO[X| &=
- € JEIH = (MY HERAT|F SN - EifEFA) /) M
L uk HAFAD|F S5
7|&7t - 1,000% £hel2 2lojgh AmiAte|oflM gh2alstod folgh SHiXia|7bx| At
ZA|EA EofE AL 2-FAY, MR AHwww.kiwoomam.com) - B S[A} -

st=a8F A3 eIHU FH O|X| (dis.kofia.or.kr)oll AIAI R EL.

6
KIWOOM ASSET MANAGEMENT




= o - ZHE ]
27| E2TDF20303 HEX I EH 12 [=
7' 07 T [m=]

ol -
EVETREX=) HF ol= Z40| = QlL|ch STy
AETM BEEHo| Q= o|2of CHsiM=
= = uq_l,:__QI =4 E{o] I} = 550K o)
T HEA| T AN E E HESPIEE] SX-PNS ¥
= R etE X} = ReHE U G Tl = = e LA =T
AetERT |7 A giolo| Hh= ok gk Z=stAET)
2= ol u} 0 o| % X | = ==
TRl b o= =2 XS x5l ZHS Cl2 =3
- (RLaSAM =22 Me |=3US ZIst=s FAUS
AR SESA 2 iTol= V|EFSHS
A 15. =1lste dRolle
o FAA S zgas ELZH g2 Z3M Euch
gHaksto] JHela S
. m
o ZH O|X| : www.kiwoomam.co
e xt S EHAlE els s - 02-789-0300 / o'_IEwLIH%1ox"H1EE 121)
HHS 02— = =0 == 2 gls
EC i SEXXAI22E EH'”'H'_-I%_ =, 0E SN MRl AEHAF 7| 2H2 g
HEEXEA | 7= T AL 28 Jts =572t S k) EHOIX &=
=c 71 2HYY olF = = X835 (www . kofia.or. ABIER7| 7
e 2025\ 78 3% m.com)/ EI=SS TAHE AL SN THAT.
— [e] —_ . . = re} =
s Ly S 21 K KHuwwnw. kiwoomarn. 1Fa 2ol ek Agte £ CRITTIN
THof 5] A ) AE™ Qo XEH = mhofjp2 £ojdl
Ehojf 3 ISHE RpoI Rfo| AR HEbu Cf of ERE H Exol xfo|=
X| Sk K|' ' o xl-_lol'Aljl RISIE X|-7|?‘ EH_u_?HI_l X
- b":‘; et Atg'g &3 = |Teldch mes SHEX}| ER =
A= ZHH 5| ALO| & XIStEX|Y = =0y, ZSHEX}
ISE *EW'?;EJS’“ Meb sEE TEE,
Lojd 2-7|Ef HEEM ABIER7| 2o EX = Wi T R4t
ct2m Z&uck 'i":'AAeﬂ Al ITEE '__,;<_H|Ro| Hhojf
S = lass) o AAIHoll Eof2 S MyEEE o AR
5%(Cla A e Sl ol Zus= Al
?F;AAEDW?%(C)EE C AEe of ou 107HEI_DH2A§_DI7§:IL§§
LrOR === | x| 5= == = S Thojja===
it 220|878 (0)2F x5 o|Fo| HjEr HAS H
ok TTT makd of 21 107"% 5= FEEXT| T} .
ALt A o ok 214 107
(A) (ECI:)EEF =2 ZH|822 x'f‘j Ux|5hE AIFE oF 2 ol mofZg2 o}
22felg(Ae, C-e)o] B SR NESTETIN N ExI| T
* | stoig 49 S MyEs HEF
ad 7zt ojHol e P ais oz
=o — [u} .JTL|-|:||'|E—I—7 < [
_ O|A| X|?~E|E HI—I-'—:‘ = _DHAAEE ‘é’it
ol TTESH | €A E LAl == # TT—HHEIE'E
Anz T olLict = SfA|Ro| Moz =7 MY
TT=E ;_I_Exl_%_—rq ojel EEE ‘_EA‘I’_<|;d(A)EE|- é)H:H_'_I: 2“::1 1070 o| &
S — A Al = e L PR 9| =l _E
Grol moj 4ot mojg (AT} AR AR S shjst 249 mojLs
SMEE( o|Xo] & S
Zd| 80| moj$$E of o4 1070E st xp7| ol cf.
TTR0|AF 5 lf AlE eyt wakA xll_b'é"‘? e HEHFEAE 1<
Iel= AAE EH|EE K=< =3 4 107
(C) MFBA)=Ct e SH|E {2 ex|sis AIHE of e=zjoloz Hf
(i} 51 (A C_e)_o_l e = XIE Exl.jl?‘i = 7I?O|
* 2kl g( e JTHJHilt = ; 27} X3 & BHEA} A
— EEE I A= =1
mof sl Ale] 2ef Sot BojsE 3l ol ol AlEMH[AE HBE
[ Xlol‘—?—xl'jl? HﬂEOI XI‘E‘ITF
23}9] == ohol| 5| A2 EE olo
= Lt cjak SEA|TR 22elez
(e) oI-ALIE-I' b )OE J-'-I‘l:ll'lill_ 'Od_r h:o Xlol'-?—xl'jl?
M (et sl AF & gl .u.I-I:IHE 7t = [ =1
stEx}7| 7| EzlolME 2o} mofg Y AEAH[ATL H B
E%"T .I.LI-I:IHEII_ xlol--?—XI'jl? El I:HEOI EXI‘ = <
=
e o majol olu|ct, clot, EHfEAlZE | 2= =0 s=g~
< ! ol . - - o Olg o
st fElile £ =o AtEZ S
ol Het SSHoiRE =M 2 = —':,ﬂpa ANEE J|ESR fe
= 2 ZAle 2= H . x| 2stn, ZHakA = ZozAM Cl=
Az ArteE A EZEHE FZ5HL, = LojE|l = ZHo
(S-T & s-PEa2 il_s|n|-u|-|/\|/\'.:—él% 55104 sto] Y= A H Q]
- - St= =22 el ) - S e 3
2 2 oHiLgse 3 DHHEIXL S)of H_l _ x/;I-EKI-x'_'H ol
AT = o XA ¥ 0 T2 & A5t MEF = MzZ=E x|
2a2fel #H EC ESPee] LD SXTf4LEE o ol AFEFAH| A
S| act mopz4ot AAESe HEel XA U 4o
Ch Ci2h, mojsiAtz s ddbdeol &3 m
H . = ofj5sts A ol Ness o
ool Cxas ol HEEAITE +2 2wzl Bl
I:I=||:°| EXI. TT  HA EE|~ Lo EI_DH_/F_I__._._ =
| mhoj | 4 = =7 =
TAT | gasz Do.:EE T sied mM40xol20l we AZHEAZ
AMH|I=2(G) OLEK}7I?‘H2O o3 g AEAﬂtHAI%'EcI: I;P = e
H x olL] Xl o =]
oAz | ~SH| st MEER| T 2 JHolEl = AR, HEA o)
Hde= Saff o lol 7Hs St FEAAE & el =| 20 2 2 Abo)
P |E5 ol oigh FH o b 22AE
= XI‘E|K|:LO:|E Tl ct. (I—1 1o = X‘llgl)
O = = AstEX|7Y 15 « MElE| A= g
E| &= A 252 mojE= ;;2/\:‘) Mgez 4% El:l‘zgﬁi) dgoz M-
el oS s =
il s T e e e e
= A 03 ALS s 5 2
ez | ZRAEEZ0 st x| Pel . B E A EERT| 7
EHAS Mzls Ao 25 coz m
TEET S — EJ} RXxloles &
(0) | B
7| 2HE AR =
7| 2H(F) L ct.
7

NT
KIWOOM ASSET MANAGEME




7| 27| Y EETDF0305 M F A EI 1 2 (22 - M ZHE ]
oy | EOENS] JelE SERMBAANE BRe N, SHSAUEA
HEdH Ao EHAY 58 Sste MEFAP| Tt
» J|Elof| sliEst= Seias| JHAXIZo| ek XtMSH Aleh2 R eFAer 2 FAMMHEAM H28 11, oi g,
sf, MEJIE - L SR RS FE6t01FAI7| iRt o,
[REFXZ| 7 SA| HE ohf]
- SHMIDM: 2 LS MASA|A|AHE (dart.fss.or.kr)
SAEEHA: Hei=d MRS A|A| A B (dart.fss.or.kr), st =2 8 F A 3| (kofia.or.kr),
& SHE X R www . kiwoomam .com) 2! ZHo | AL S H| 0| X|
HIIEOM(GPETIAN, ZAMMF): F8H=E FHO[X|(www.fss.orkr) % FHEFEFAIE=
MRS A|A| A (dis. kofia.or.kr)
- ARI2EETAN: S22 8 FAE S| MAISAIA|AE (dis.kofia.or.kr) & EEHEXIA AL SH 0| X]|
(www.kiwoomam.com)
2EEA 5| MAIZA|A|AE (dis.kofia.or.kr) & & SHFEXIAX ZH 0| X|

TAISAlL o=

a3 T

(www.kiwoomam .com)

8
KIWOOM ASSET MANAGEMENT



11

11
.1
.1
.1
.12
.12
..13

.13
..13
.14
.14

[S Xt

N =1

[}

7| 27| M EETDF20303 HEAMMEIM1Z (23 -H
Al

}

il
—

}

of|
F B o

&
F B o
2|72 &
2| 7Hofl

—

—

E
E
E
E

H18 . 2& £
. Xl

H|2

14
15
.16
16
20
.24
.28

31
..32
38
43
..43
46

D

n__x _|_.mu

P
2

2
__ct

2
?.
=

"
=
At
FAICH &
=%}
R ] R R & .
Y
_$_
I
pAfof]
[ |
a
H

- . N
ol ol KH <F

[P

(=]
.=
Xl
H
sk
QE
Xl
H
Xl

5
6
7
8.
9
y
11

[P

F

U 0 T
o WH

=

Al
_—
4

]
14. 0|2 ©f
St

X3

..48
..53
..53
..54
..54
..55

.56

.56
.57
.57
..59
..60
..63
..63

KIWOOM ASSET MANAGEMENT

B Abgt

}

st A}
=
B
At

<)

2t
| Atod]
3

F A}

[

il
S

2

2

| Atod]
7t

4

AL
o

2

X0l 2

22|
| Afoll

55 7|E} EXpRIE

[+]

il

2

b

0
T

At

|.

TR 7
F

. X

6. MAEZII
. Xl

5.



6. 2

H ol

[&

(=}

]

0

=
of

(=]

£0

US| Tl Bet 5

>

7| 27| ¥ EETDF20308 HEARMEI S [ - M2 H]

7t 21 Ate

10
KIWOOM ASSET MANAGEMENT



7| 27| ¥ E2ITDF20305 M S AHAMENH 15

o Zof

| —
—

H18. 23 =

ol
__.mu:_8901245679013457 =
|_Ar_._u_6677777777888881%
0N v|un | un| v ui || nu| un v un v uwmiu,| o
WUl ool oo aa| & | =
@ ©/©|©/© 00000000000 alag
o
160 —
K1 =| = \m
o 0 i =
3 ~ a2y o TR
& s FEEE o fiw
| F)CDu_._.Iﬂ(o“_o /Quw(xlﬂ
7 | ol & zld g% m § o
Bz 75 mT Yz 28 4 O
- | — | = L= O X 2l O 7K = | od| = | A
B a2 T goedEsm ®
m A e e R e R R T
=% Moo oy nr Mool LR 3 L @
K Kooy gl | Al & ol | g |RM = | ol Fom _
B a0l B TS e M L
A A R A o
H Klo T = K - i+ 01 [ & ol | Al ok | 04 A|_n v
N o8 2 R m 2 of | o BRI
R Qg Mmoo E 0w 2 o
| S| s SF<E D SRR of o | T
ol 5 G e e T E ko
R AR I A
RN A D R D I
Ul R <
o 4 il
Ol <+
™

A2|7el H3

-
__OH_

Kl

F

U
Ko

m
]
00

—

\/
160

0l
o}
™
Ko

tol Z|&=7+4ol ot

ols

poi 2 52| xfol=z

3(

=
T

klo

Apctol|

R ls

TSt FACH A2 of2] JHR| of

ra

K0

3. 2Fod

o

Lehz =& etdet ol

SH
=

S35

2 10=Zptx| 27 7t

S RpAIE

730
-

70!

=3

=

E)
=

ol
AA

six g =

FASHe MFol FHasAL

st
B

Ho|X| &

=
=

ol SAIE

23 JHAl(2018d 58 30Y) ol S

1) 28712t

11

KIWOOM ASSET MANAGEMENT



23 o mojguch

=< —
2) BREA o g Al 2 - XA
3) =rldkH 3 ARt mof sl Ate] Hdof| Eofs|Ate| ETE S5t0 2 2 mof
F1) mofsAls FIMEAL HMelE2 £ oo ZRESo st XMt &2 st=E2E&FAHE Sl (www.kofia.or.kr) 2
T SHE XA R (www.kiwoomam.com)e| QIE{Hl ZH O|X|E Z1St0{ FA[7| HiZLCl
ZF2) O (o) g 2 Lo et ARMeh Lhee “M25. 11, ofQl, oy, MEo|E"g 2DEA|7| s ot

5. Qleof ek AtE sl FAtE st&U
6. &% 3 ofofjof EFF AME sl FAtE st&U
12

KIWOOM ASSET MANAGEMENT



C9568
C9569
C9570
C9571
C9572
C9574
C9575
C9576
C9577
C9579
C9580
C9581
C9583
C9584
C9585

D0917
DW800

H25. EHEFAP|Fol 2t Ab

HUFA|? YA ESHE YY)

7|=27| ¥ =EETDF2030S B E AL EA 12 [2 8- XY
7| 27| 9| =8 TDF20305 & FAHM EHA1 S [ 2 &F-A

A2|7el H3

F

.J
160

Al

)

(C-P2(E|

[
=1
=]

| of

=~

0|& -2 = 2fel-3(C-W)
=

o|& -2z alol-F
TR0 T-22tel-E XA F(C-P2e (&

ra

T

Kl

Hhod

HE Ate

(2019.8.1)

I=)

st

71E IHE A

4

A
S

PN
A

— Class S—-P2(&|

00
g

!

ol

o

7ol

2019.08.22

HAA Y
2018.06.14
2018.09.17
2019.11.06
2020.01.21.
2020.08.07

2020.08.21

(2021.06.30L X} X}2H|

13
KIWOOM ASSET MANAGEMENT

Al
HZA(A- O|& — AA- O|A)

A =
' (F A

- TIABAIMA BT F AL

!

[<)
—

=<

AHALE sl X[ 2]

47|

=
o

=]
29
x

I

(i)

A
FAEAL| AR L FXtof

I

[<)
=

- XIS
=

2021.06.30
2022.03.03

2022.08.12




Al
—

Lt ol

)

A
=

=
o

E
i

Lz
FAIZ| HEEFH e

o}
=

FXI

°

0K

HE[of| A

)

i

)

1134 50

~ 2013.11.)

4

4

(2007.10. ~ 2011.12.)

(2013.11.

FEE 4ol
o

=]
S

I

()

=

=)

=2
=

FHAL 9.83% — 97.5% VaR

21 Xt A 2ol

7.26 |(2012.01.

7.32

=

o

S(
WX = AL, AR ol

o

1(18.47% — 17.57%, 352 %)

—_ o
o

& (Al
Hfod
e}

L

=2

O:

L

(i)
=]

84 (12.51% — 9.83%, 35= TXl)
=]

st

)

{

I=)
=

©:

2 ALt

|

0K

5.38

i

}: 02-789-0300)

=1

d Jigoll
d WAL

i

S
>
SH
>

(2025.06.18

10,656

MEA SSET A2 96, TPERR 12

[ At
(CHEH

I

3|
S
S

7| 27| ¥ E2ITDF20305 M S AHAMENH 15

b AL

S
—

£ S350

N

40 74
Ho[x

=

- RHEAIZH Al
- RHEAIZH Al
~ 71 2BAIM
18.47%)

~ 71 2BAIM

- 285X

=

=

5 ALY

44

(www.kofia.or.kr)

2023.06.15
2023.06.27
2023.11.23
2024.06.26
2024.10.30
2025.07.03

|o] et Cf

o

449

oln
oz

700
s

10

=
1o

14
KIWOOM ASSET MANAGEMENT



tolof,

=IO
ZITDF20305 #H EAAEIN1Z]
7| 87| HEE

15
ENT
KIWOOM ASSET MANAGEM

R
| Pl & ol &
iy m.xl_.r_ nl N
by _AO.AH— ] A_I_IL
_uz.m. 8 ok s HZLT .
B0 R iy TR
EN kX - m_.._ __ooO )
] K KO R ol
POl u_uuoew — ._m__.._Al._w_n__Jl
0 Rl Bl o 3 ﬂ%mﬂ
o _Ivh—lLl LlN.U/WI_I__l o 1l TR
o uTm.__ﬁ_ FRET N 4_mM._u.ua=__.
o ol ERES R *E A
Pl . W 17 H - T ___nfﬂﬂ._e
oo 100 ATL_._ wm_.n_Alom_.__u__ﬂJ <+ o —©° w—nu
oH E s NI ~ |_Aro—.eun_u ATOou.A_I.__._ N
oy Ko =0 ﬁm__u_.me_.u%m._l_.__u.A_.gWﬂmM1
i o fio B X m:Tﬁ__po?wqw%u#ﬁ
S 2 R == T3 ﬂmf__wgﬂﬁm_;;_;qéz
- N = ol | o ler ___ﬂ:__ﬁlma:__zM?__;_ﬂ____z
o _x_l = ._._.._._.\IG Dl_Alo _._.__H_nﬁ H Jll.m_un.n_uﬂlll.l
o - = SaCRIGIS RS ooz BRI TSI R g
~N 0 _.M mllﬂ-w_Alﬁ_AlﬂA( /QuWn(/_\l H_I._H_.._INoon_oh_.._lﬂo_.___2 _._.__lml._.A.oﬂ_”_o_____._m_”_
~ N ~ 20 H)n_un_r/&m;\%% :_:_rm;\ ﬂﬂﬂlﬂuﬁ@ﬂ@éﬂM%M
! i ~ = BT _W(EGW%MWQM 2 :.E_nﬂme__%q_%A%EWNEME
3 o i q o mamcm%&wﬂw_ﬂmo_a% ﬂ_%ﬁre_qx__:qt__of_%_x_oa
0. —_ — == == g —t r = —_ _ — e
oH wo [ Meun_um_ﬂm_m(c%ﬂﬁy_mm s _louy_u_o:______waam;mm__y
o RN = RRdESEID _on;_uaﬂDTﬂm&& ETW_AATam_;_o_fZﬁ_o_yfxo
k< o(\urlll.__/H41 by ol N XX 3o H|4||r_.
<« o Sl = L.Iamr_o__/o#D_._aA_nE_ Tl OKFROT T RiaTso
o o —| N N w _._._o.__“___._._mrm._rl.__mﬂo L s o) o RI K =r _x_oo_.o_u T = o 0
2 N ©| - B < BT of | o) |7 o |9l e /| o) od|-L |5 -l E R NE®mT MR
N — =10 0 | 19- = = —_ RO|™Y IS g = —
D N ol o 4 BE3 g%o_;g_n_w;_m__arpjﬂarm__ﬁa G T Bl _t%.ﬁﬂm%%%:_gmm&
| 2.3u.Au IR o uF _F_LT_LTO._ AL otN._I_.__“__ __o_uotl.__“__ T KD ﬂu_x.ﬂo QHE.__._ur__u‘l@n_c
i 88 ® g8 ey ﬂ_x;omo_?ol_aorgo_{_org . m;;qﬁi_czaﬁc
% = v Al Ko ﬁﬁmmm_amo:.:._u_a Ui g T iy MgNEClﬁﬂMgAe,
i S sl |slo Ko [ 1y U | Rl g__ﬁmexlog__m_m NEIREES) ammwy%ﬁ#
ia RN | o . O ATATATATzn__LENN_:.M_N | KO Wur_ Mnnr__uu%_._.%A_n_WMoﬂﬂo_I_.w&
5 K- k= 2|2 I AITAITATATE Emm&:i i RO U - wl?:.yrﬂ%ﬁﬁ_wg
o sl SESN < a ATATATAT_AIMA_.A_. e By %.&HmloﬂPf_.xe_u_.Mmar
71 RSN Q& o K ATATDEATAT I - il _Au._2__m_u_ar7u._ETA___o_.g_
T W &K 3 u- e i RN SR V0 = | I <k W
- ol u| FIRF Tl o1 Q9 gk of me_.m_.._muMn__o (U
7 g oF SNy \x _av_HS RI B0 0l <k « [0 T
) ﬂ-_u_“ — .
S o = m Ko Y — K KO
) r B w0 ol El L3 ok T O
o g - - ot N }ml MN/ hi o
. - i il 3|5 =
Rl O 0 = ol & Kk K= 20 8 < M__H M__H
va BE I PR
ol | B KL T —~
W ar i[] iof | ©d| ol mm m k| ofo or o 0 W u| = ™
s R 2| 7| ko S| ok ol o 2 <
= | olo| o Tol| = OH| ofr | © - =__ul EY <k
7 ol IR oH © fod| N ol a NN x._o KI [
D 3 7 NORER RS
LR 7 I+ © b 2o
T ¥ oH M ol ol
il —
R % QI RD
OU_OI__/I - —~
BE 6w
® ~




7| 27|9/ S -TDF20305 HE A BN S [= 8- M 2 H)

oo | HOHEIMS 2eleligoR Eefst WERADTE 2Isfdlos Eofss NERAT
“o) | 2T EoiRRE g BojEao) Mest Yeex|pedc cel, Boisiiz e Ese)
© EXIAS Y AFH[AS RBEX| gL
SEalolM E(Hf3Al HTF)o2 mojss FEEAD| TR 220loz Hufss FEEA
ooy | 222l | JITEC Boj$AE o BojEg0l 52 FUEAV|IFYUCH ol BojslAete U2
o of EXIAS U AEMH[AT} MBELUCH
S A2 At BETUHEEA S A5 +HS 9df RE 22 S2A(S-T ¥ S-P=
cojol ap = EE FTJD, A NEE JIFOR 4ES =3 U s 22ipojalag
o S =310] DUfs= HORM C}2 ZHA[IIQ A (|2 L DHHHAF S)ofl H B0 U
£ Zea ®Mel] Bt BojE4I} WD EXEla42E ATsts NFEASHS o
Lich ciob Wmofs|AlREE Mo EXAS o AEAMH|AE M2 | ekl
oae | wgo EXAS 80| AEAEAT|FE tissts A UuEQl A7 Hojf4z o mHojE
MH|E(G) | +ECH WS mojs42 9 mjE47} M85 s FEHEXT| el o)
Helolm | AEME HM20xol3 U ASAHEAIME HM40E| 20| 2 AZMEAZE Sof tfelol f
(P) S5t "EER| R
imoim | CEASEZOEIMl oFt I3 3 el siiE, HAGIMNLN SER WojEE
A o) | SETADITUCL (B 2RXENJolRTH el ANNYSENE(HIEEEY) M8
2 MY . MEE Aes Fe)
EZjoiZ | Z2XEZZoEAHA ANANSENC(CIZEESM) Moz M. M= A9
(0) Fste x| el Ut
J|EHF) | 7| BEXAF E= HEJF SAfSlE 85 So=2 mofE = A=A | ct
sy | EONEIAle] deld ZERNEeDINE HRE A SYITNEA muEvsel S9
Ad 2 sste FEEAT|FAUCH
= J|Elof| jiEst= Saeiae T XHo| st AIMI S Alet2 RetEAHe 2 SXPAEEAM H2F 11, of @, &t MEI[E - L
SFE JIYXH' S E=ESI{FAI7| Higuct
3) MY 7=
- 0| EXAES Cl2 XEEX|TO| SASS M Hele| HEZ FSHEXY| T TxTE ofalel
&t

MAF X+ FF ETF CHAE XI5

iShares Global Inflation
Linked Govt Bond UCITS
ETF

SPDR S&P 500 UCITS
ETF

iShares Core MSCI iShares iBoxx High Yield
Europe ETF Corporate Bond ETF

7. AEEXD| 7o EXAEH
=
=
2 5o folg FTSHE AE SHo= Fuch

=
J2it A7lel SXIES0| BHEA| HNECH: BES glond, NHEAYX, Aty

=]

8. MEFA|T2| FAI) &

16
KIWOOM ASSET MANAGEMENT

F3 ETF

=
Higte Fuy-o NSFASAS ¥ AYY HMAZH2R4Z0M AWt TH £

L&G Longer Dated All
Commodities UCITS ETF

iShares Global REIT ETF

A & A2

2 : | At, EolEAL S Ol
FAAE D HHE om g SAKIE FAEEL| HE FE FASEe @dg EFSIX ofH gt



7| 27| EFTDF2030S HEA U E A 12 [2 e - M 7HEH Y]
1) S AKX A £ 8 FM4xof w2 ZAol thstols 1 S0l EAIE £ 7Lt EA|=|ofof
g a7t MAS A w2l MASSE F2 ofe 2l Easich olst 2ol
EXI'HIO
T =
EXI.[:HAI- EXI.[:HAI- al |;||° kllHAi%;
T o o T S = T=
(RHHE Y TH])
- FoxEM21gel Bl oF MBEASH L ol SAHL FAIS A
oM I yol wat oBolA wHE A
- MRS AL FAE 0 SRS AU 60% OI4S2 5oy ofzH
of =g F4sich
1-1. MBAEXEAS S510f SABHE T4 U MY FAS Taet T4
ORBEASH|  60%O014 of SXBIEE 0of FAHAIE RS 80%O0IUE 1, SXEEAIY
(20301 18 1)) 0| %0l O FAAIEL RHABUS| 40%0|H42 Bich,
1-2. WBSASAS Ss0] SXBIE FAHHST ol9lel H2S5A £X
SHEE O EARME AAEN | 20%0ILHR BT, 0 FARIE0] Helsl
£ MRSAXBENZAS solol FXStE HLZAS =EHEAUo
50% O|H & Bict.
- o Mazm4stel Aol o3t RSB, @ M4zFsel AYol F 5
o - HSEH F XNESAD A SAYLSH(Y MOxA 15883 F
]
o7 %R wgmeelo] wae % X ZEAIZ VYIS S0l wH BeF
Sof BHfich 2 o2 SYBALL RAS HORA 2RSsHE FAE A
- © F4ZH3E Aol o3t FASH, AUHZH, STASA(ME o
stof XY MBE wolo| W HAS Veich), AHGFS Al ASHI}
I J0%olat S0l AA-OlafolofoF Bhof FABE AME, AL AR 2 XHAFSE
— o] — - - - = = =
of Bt HEO| o3t ARSI met LS AR L SFU
STAHl w2t wYEE FYUNSYALEENE = FYNLSAS A
QIich o 0|9} SUBALL RALEH oA 2ARSsHR EAIE X
- © AgE A79TM28M550lAN Mate 387(ol & - atel - ool - 5
wolz L W els EE BESE OfS - MPEAM EE H M43 A P
o ol 2BA T JHoiZBHUCEN HE Al A185F0l A2- ofatel A, ATH ofFBA
2 o2t SYBALL FAIE HOZA RSBt EAE A
SR AL - HMsZA1E ¥ Moztel AFo| o3k MTHAE I o9} S
TR s st RAISH Ho2M o|REstE BAIE 2 (o3}
SRR i
- - - — — 10
10% olst | - # MomA T A Magel ATol oIz FelmMUE o ol & L
@2l THY A E ALt FAISE HOEM 2REst2 EAIE A (e, igslm |
SH2 98t AHejol| sHetiich
Slo _jlc_lj_-|lzl Z_‘,LI__I ZX=0Ho
v HE R |- zaEs 9noizl 2ol soiad We THo= T 2 LC
o = 50%015
=39 tfof ! s %Oﬁ?gl - 3HE oistes AW2 Lok
<= 50%0] st
Al=0H
zae) qey? | oo xas xersne wg waic
= = 20% Olst
- B A% ®268= Mastel Bl o3k AEtRiAl DRAMI HeHE L
MERIR} TRR AT A2 | BCh ($USHel #iE AWV D SXIINZe BES flsh 2
2)
- HESAGRE #iE AP B SAHIINBES 2SNo= 2851
9l5l0] Todt A olglel Wyoz 28 4 AL
_ 1. EINE(Y AlgE M83zM4stel 87IT0l i3t 30 olfe| Xl
C =
| &, thotg 2atch
27| 1 x| gl
s87lolel oA X o 3golmlel oxI(@7] 14 oluel AbEo| EHEHch
olof Fohs LASLEAIALE | 5 sijzzmo~(ZAS YHIIZ Fo| TP HE zUSR oiSsts
398 LD
4. M1% 2 IOl EFHE LABLEAIRH

17
KIWOOM ASSET MANAGEMENT




7| 27| EETDF20305 2 F A EIH 12 [= 8- M 2t

(ot 2+ 29 o= Stoll s Esh=s ol &7 OUXl @o #8232 O FAEE XHESHK| ofg ot
Cheh, Che M4z 2 M550 ALROl siste FRole SIS figkst SRE 152 ool 1 SAHEHTO
Hetst= S Sstofof ot

1. EXRIE A EZAMMASEH 167t

2. FARIE AV BRY ol 18zt (FAT|ZHo] 3 o|akel Aol BTt

3. EXfAlE AHop|zh ZEY olM 1”ZE (Hek|ziol 3 olatel Feof Bhsich)

4. 3G Sot =HSI0] FIMdY EE XTI 242 FAIE AREEW ol 10%E Zutets A9

5. FARMER LRl SH S ARte| JHMHEoz &7 OUWAl @2 AEE ftehi == 49
(2) FAHEAR S A 2 7[HOISS A2 MUE8HIISE0| &7[0M Het HE8Sa nlttez siatet 49,
USFALAE sidAtets 370 o|l M2 = UAESE MEF =x|& Fsto{of siot, cigh, B 52| AMRE
w712 370 ofufoll siE FACHAIXIAMS] SZEM2l HMEZ0| o2 Z9 MEAXIeL Heolsto] Fo7|Zh A
S ZRs% =x|E #Hstofof it
F1) HEEAARE of TR oY BHh S o2y 2 SN2 Sl Ve 28%Hoz ZA (OB AYH &
Aot

Hel 2ETUSE HAANE S =FEE T 5 don], oHFH XAz 2|t F7|1H

F2) EFAYAE of FAMES 28X 28, EF Attel AIEQY X, ol g, RSd 2, HEMNS 52 5H2
ol 7B 2EYUHoR S xfels e = AFUC

2) Xt gt
Jéll

BEAIGRHE SXAEMAZ 2880l 9lof chgol sYste HUS ASAXIA KAE F
REUCh Ciel, e 3 FEIM ofeHoz o3t FPols 12{skx| ofulBct,
T2 SRR B Abg
1. 0l SRS RMEUSl 10%E E2510] ¥ AlHY Al 84 ZolA Mot MEEAURL
of olsEALIONA chg 2t Beof w 5

o =
2 285t del. oieh, HeFEAEAe] tFEF
= ° ?

7F & M83xAM 4ol wE Ut E

L gt =A R0 (SHS P72t =0 =g WS U2 ufpsts ERE
et

2. O] FAME AHEEAM| 10%E =250 LS I SHERAFASH & 2= e
FASHEE Melsto], M A H 80 A 3 &ollM AHSE YEE ZAlE x4y of
Z2BM, 7|H0iE5A 29 olg, HEMAE - o= - SSIYETE Hstod DAISHE AMA
2 Zeteichol FAlsts @9l o] 29 sYddel o et S T A=25H(A ¥
2l S0 gl x2S HHE SHNEHSHEE Zzeichat XN23HEE Helst &
W2 42 sdEFez =rf ok o 24 5o Zol= &4 IollM Fste st

2t 10%E =25t 52355 S FAg = AU
=xpug W stol 7h =SB, =29 M 69 50_“ E_E}% @%%@%ﬂﬂ@%ﬂ X =IHb XA
25 ALEH x ':._Fﬂ;ﬂ Helge xE58 25 Mol FALE AHEA| 100% 74K FAt

ot 3

stol - ofof - F7H & ol4Et of retch), o AlgY

TOEH 2NN RE AIS xS B87ITO| LA OfF = SN ofF
ZMet 22 & Jb2 - OIZRE AZsiXel B87ITO| LS HA, ¥ AlY
Y M79ZM2EM5E ISR A=Kl B87IB0| XFS BEE HH(=
Hel wyom wast MMS sBich TE ofS, FAHNLI|TO It
of Qe b FOUXEE S Teiste] WAIYTRE 10z 20[M Hahs
ot LYE Y, HRFUISJAO 2 FUNYHALREEYA EE
FYNLSAGBZTYI ST 02 FTFYFETA £= @ Al A
Z ot FYNYEAL

TOZHM 2 M52 IS FE ALSHX| 2] 58720 X528 2

Zetch), HAIEE M79xHM2eM 65 JHSFE AFEZHX|S| Ao wWE 87|
ol FHE tHoistALL ofx[-0fEt5t0] F S M@, utlASHO| FALE

18
KIWOOM ASSET MANAGEMENT



7| 87|9/ =2 TDF20303 HER A EN 1S [Z 8- M7 &)

A& ool 30% x| EAISHE B
|

FAH|E A etk
ofl 2|

3. FERRIERiMg MEFEXAESAM HM279x=Mi1gel oIHEEASHE ZEstct o|st
eholl 2E&0 UM ckE 2t 52| ol Stifof o &5t A2l
7. O] FARME AMHEM| 50%E E1tsto] &2 HEFAILAHRE M279=H 1
o o= FAAAE ZEetchZt 2E5te HEFAIF(EH M279Z=H 12
=T FAI|FE Zetetrt 0[5 o oM Zoh)e HEFAISHEH FAIst
= &
Lt O] FAME ApAHEH| 20%E Eutsto] 22 HEFAD|To HetFAS 2
FASHE A9l oigt, dEXFHYFA|FH(EAMAL B 52 125 28F
AA Y Ma-52=HM2e0M Fots SR FAZ| T ek ol e
FASHL HAPoll= of FALUE ApAHEM| 30%7HK| FALE £ ALt
Ch. MEFASH AHEEW O 40%E FTutsto FAZ 5 A= HRFAZ|TFo &
SEALS Ol FAlsts A2l
2. ol FALE ApLEEA 2| 10022 58 E=H5I0] ALRE BHFAR | F (AR 2HFAL
7|70l MEstE AFAREUFA|TE EZeichel HEFASH FASHE
a2
of. of FARMEMMeR Z2 HYFAT|Te HEFASH &2 20%E =15t
of FAtstz el Cgth, HAIAMY HB0EM1EM 9T el20] et AREX|E T
SEA|Fe| MEgEAEHES Eols 50%7HK FAE 4 Uct o] Z 1 d|
o A2 FAtsts E8 7IELR et
Bt O] FARMES| £ZAES oSt EOHE| AP Ee Eofjaz 2 HofE o)
ol FARMIEO] FAtsH= ChE HEFAY|Te HEFASHE HHolste Hois
AHRI=HOi S AHRI= HEHol el =ollM FAjog = FASHH &
ot Je geolstkes AE etchE Eetetchrt e oz 3 Eoj
B0 A W A MBOEM11ELE Hsts 7|&S =obsto] YEFA
S| FAsHs H 2
4. uperEol ojofo| whE (HEIIMO0| of FARMES| ARMEHM FAHEHS W T
ol 100%E =15t FAlsts A2l
5. updabEel ofjojet St J[EAR § SHel Sol wdet SA(T HWel Sof &
Ao SE HHE SHNESHE zZefeiche| JtHtisoz olgh fIEEIIY0l of
FAHME XHEEM Ol 10%E E1tsto FAtsts &2
6. #2 Hfdtientel Fe|utdatE ofofol wE Hfattie IFEItA0l of FAHME
AtatEM o] 10%E Eobsto] FXsh= 2
7. H AW MgoxAsOM Hiks M AS ZAFX| R Aot Fubdo4ES ooy
Sh= A2
8. ' Al HgexzolM Fst= =S E1Hsto] HEFAIAAL] ALs|ATL 2Als S3
2 FSste A4l
® chkg 2t 9 o= st siYst=s AMRE S7talshH HEFAAS M18xEM53 WX
He=, M19=M2=2 WXl HMs=of wE FASIZE Eush =es dos ZHHLFH 3
HENMK(F S22 FAMER M| sXet £48 =ef5HA| otHstn= X =0 =27+sE
FAH A2 O M 2Z0| 7hsE AZ|7HK))E O FAEHEo| HEtet A2 2o, F8FA
Amd HM4-58= 2z} 2| o= St s &E5t= AMFE 2lstod M19=Ag=ol e =g
ZstA &= o= 3 AbgZE et 5 E 37HE olufoll O FAEHEO| HEStEE 28

stofof g et

1.
. SRHAIEr] YA

2
3.
4
5

SRPAE Alol| Z3HE SRIHARIARS] J12 HE
— 1

=
FEEERAL

= — =
ST M19EM3E IS MEY 0 ok 2 £9 272 BT 533 WS
AZI77F 22 HEFAEAH L= MYFAEAE Zefeichrt 285t HERFAD|IF

19
KIWOOM ASSET MANAGEMENT




7| 27|91 =2 TDF20305 #

4m
Pal
>
Jm
é
ot
rfot
Q'_I-
:">;
\d
il
0%k

®
rr ot

EERSETIE
DHE| SRfE 4

N
A A et oA 1 1A
o
4m
A
N T
d

of @ I
4m
sl

HBIEABSHO| Of TAHIE T

e FAIE AN M279=HM 1ol e o= HEFARAE Zetetct. 0I5t of o

30
>

L

i

el
4m
A
g}
>
An mjo
Rl
4 O oo
-

rn
uu —4m
A
0
0z
A
= |'_'>_
-m
Pl
0x
ot
i)
m
Pl
ra
-
o
0z
o
o
I
5>
1o
it}
il
m
Pl
N

o
Hl
o

Ral
ro
jita)
% g
4m
pal
oM
M
1o
x
o

e

tAAZE =elo] 2&sts HEFA
bR £te| 1002 502 st F
Xt Al melet 282 MAE
Atrtet M19=HM3E 7t5 & L=

Qk
4m 4m
o>

I

o
alll

= so| ol Sfitoll s &5t
ool 100% VK| EXIEE = QUL

Ofy

2
N rir
N oD
» %:l Iz
> -
0z 5 K oI
021~ pob ok
2 o oo oo
Ra T 4m
4 = el
o= N
oo 4
4m >
# 0 0
- Ral
ey
NI
Jo
FEl
HU
_o'h
rir
Ral
4>
|0
.
0x
O
Jo
4>
d
w
o
O
Jo
o
0z
ne

=
u

0.

2|7t 2R ste XFE FHske Stitel 3501 O

15(0 352 A hdel gaArtEde 1 XsE 7

ZZo| MM e HRAZIEYS stoz L Zhe wLschol 100

2 Z3sx| opE A

7|77 4y e HEER e7d old Zastn
£

— = o
A H251z=A2gtol| wWE FHR2AXS0| A 10022 5

>
g 0

mo ot 1o ob 5 St
o M1

o0 Ao ox

ct.

4m
|->|| fudl
B
9 o

N
=
S
T
.
Ral
ol
=
n

Ral
o
-
T
o
8
\N|
el

F1) 2) FAAIEPOll CHst AtMlet Atete HE o HEFEARets #Astol FA|Z] BiEL

9. WETA| TS SAMEY, @Bl Y $YPE

# O EXpAEte] ExixeF o SlEEasl HEA SN ECH: B elgu

% 0 EXAIEIS] SXIMEF U FIBEE AIZAE HE wE J[Et AR of3t0f AR SX| 90|
HAE 4 UGUch o2t 2R WAE SXM U elEmal W8S WZ SS(EE HFAD) 3
SAIZAl HAfol et BAIE ol Feluch

1) S HeF 2 e

7t.
®

FX e

o] EXMELE EXIXIS| ZFEA|M(Target Date)S 203022 MAMSI|, 0|& 7|&2=z2 th=2l9|

HAAQl Yo F7| olole (FPodd, 2E Y, dFMNEE 5) ¥ AMH FY| £UE olF S

D2{sk XAl E ZHof w2l I - 2 FA MAH, ARAHESAH XA S )3 JeEXSH

off F£X}5to] A|ZtALENO]| mf2} XpAME FXHH|S S BHREAM oz = S AR EXERS 225 o).
dasto] w2t EXtEo] &2 Xpio| HIFS

% O EXPAEte EXISEAIZO| AHO| ZYEID 28720
(=]
=

77| dEe R Tt EE HESAHL fEsE

|
W0 28BLICH,

P FARHHA MFI|E (FAHA ETFRE 7|1F)
O] FAtLEH2 TDF Glidepath 2ol 7|Htst0d HI|M oz Mab XHHf=(SAA)S ZBE 5o, Al
Y o FARHLS FSEY| Tt E Hatoll wEt MesX AU (TAA)S Sl ZEERIL

1.

— o
£ =gt oo

we BAMoR 2w N0l O|F0F HHo|DE ZEZR|S TMe| HN,

FHM 3 H| 22 a8M2 XHIE fsto] FXHHA RS 2SXM FMUH(Portfolio Deposit

File, PDF)o| &=

FEH5H5H 3ME= MEXFREERSH (Exchange-Traded Fund, ETF) 22
[m]

=
=, 78, otrlof, dlEs= & =22Y I7te| T4, M, U X+=E FZ

20
KIWOOM ASSET MANAGEMENT



= J_lH/\|‘='°4 ETFoOl =2

7| 27|/ E 2 TDF20305 HEX

A EHR

Sh= =
2. EXA MERYEERYE 4, A, dixd X+ FF ETHUAAM SSMYI|E=ES EXCHA
HEEXIAe| ETF 22483 28, SXY HES| H4YAR, 28XE(28ES, 7
S) 80|, EFMYHIIES SR eiste] FAHA TEFS MEe ofH .
E X}y A == |, A&, CHAl ETF
EXt=7t ==
28At RHAL2-EAF ETF AUM 7|& USD 1bn Ot
28R Al7FS USD 10mn O|4f
3. Al MY 7|EE FZAMIIX ZsoiHet: 2EEH WF @& Sof Mest FAASES
g of Mt
4. SHeEEEASHl oist MAHDue Diligence)= ETF 2 Alste| A< Helaeb EH0|X|E Sl
Al SAIELD 7| fZ2o o|E Soll =elo| Jis'HCh HRA| #HX| 2EAIIe] HRYAHOIM,
2 8HE Xtz 2 S50 =ele o dlyct
p FAICHAHE = of A
i T XS 23 ETF
Al7IEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
S&P 500 Total Return
VOO US | Vanguard S&P 500 ETF Vanguard 2010-09-09 621,090
Index
SPDR S&P 500 ETF S&P 500 Total Return
SPY US State Street 1993-01-22 614,709
Trust Index
ISHARES MSCI WORLD | MSCI World Net Total
URTH US BlackRock 2012-01-12 4,590
ETF Return USD Index
iShares Core MSCI MSCI Emerging
IEMG US BlackRock 2012-10-22 85,560
Emerging Markets ETF Markets IMI USD Net
MSCI Japan Net
ISHARES RUSSELL
IWM US Total Return USD BlackRock 2000-05-26 62,510
2000 ETF
Index
ii. MAY X|= FF ETF
Al7HEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
KIS S8 A AHAIZEX|
454780 slojz= Sk A I S2FXt
T (AA-O| &) (B YUK 2023-04-11 288
KS (AA-O| A HE|E Artes
)
JPMorgan Bloomberg U.S.
JPMorgan
BBAG US BetaBuilders U.S. Aggregate Bond 2018-12-14 1,220
Chase
Aggregate Bond ETF Index

21

KIWOOM ASSET MANAGEMENT




22
KIWOOM ASSET MANAGEMENT

7| 27| /I EETDF20305 M EAHME 12 (2 8- ZHE ]
Bloomberg Global
iShares Core
Aggregate ex USD
IAGG US International BlackRock 2015-11-12 10,380
10% lssuer Capped
Aggregate Bond ETF
(Hedged) Index
Bloomberg
SPDR Portfolio Intermediate
SPIB US Intermediate Term Corporate Total State Street 2009-02-11 9,190
Corporate Bond ETF Return Index Value
Unhedged USD
iii. A X £F ETF
Al7HEH
£2 £ E29 25 A% 28A} Azl
T =°= (USD mn)
sh Global REIT FTSE EPRA/NAREIT
iShares Global
REET US ETF Global REITs Net Tax BlackRock 2014-07-10 3,890
Index
oH 3 2
088980 oHAla|shEolZalEHE - el 2006-03-15 4176
KS Ar2s
MSCI US Investable
Vanguard Real Estate
VNQ US Market Real Estate Vanguard 2004-09-29 33,370
ETF
25/50 Net Return USD
1) 20254 58 9¢ 7| F=(&X: Bloomberg)
F2) M| I EXHEE= A|ZAME O ofju|xe| mehof il HAE £ FotE = JAEYCh
@ M x=7| A= W - 2 FAZAXM H|EE =7 FXIstE, sEAIE kAo w2l 2
SRARRL ZLf - @) Al B AWM HIEZS E45D 2y - o HAZAN So| £ H|ES &
Cfsto] MZMoz oMol 282 F7E oMyt
(ZHEH|F)
100% I
0% :
0% =
: 'ﬁ'h...“‘ =
05 "‘\ |
609 . 1
] "-..‘ :
-
A0 ~:~'———.-__
3 I e e o e e ey
20 | Target
I Date
: 2030
20204 20254 203014 20354 20404 20454 2050 20554 20604
f (EE)
F1) o] FXAIEE ‘X|&E(Through) Glide path’ XM2ks 28235103 =3Z A& (Target date, 2030H) O|Fof XMoo= JhE
HHol X2 s Ald gt ot
%2) Glide Path: H|#Z|7} &#8E mf U2ie AR2E 2o|ste a8 202, AIZ MY 2 MojF7| 52 12{sto] F4
A Sl Ktitoll FXHHIES ASHe2 ™5t WS oot
¥ M| 2EMEE FHE ME AME 7|Ec2 ZME ofAlojn, U - 2 AIZAME Sof w2l W E = ASH



[l

O] FAMEZ FAME XpptEM S| tHFEES TAMA ciekst 4 2 A, ARG ZHE X =
I x o 1E

(Index)2 Z=Z=35t= ojA|E (Passive) M 2ko]

= =
O FAILIE2 FAA] SHAIES 12{5t0 et 712
o

=
£ Tde ogolo, ofof Z[gtsto{ FAb

=
ZoiA Um+a)el MT IS 9I5H0] HEIS KMo AR SXF + UsLCH
;' =]

TDF Glidepath At
et 2 HgS2 =

2ol & EE |mAS MHE7|H 2} al

MES AP HDASE XYY  A2H 0l AP 55 F PASAYA wat Al o Aot

Lt "2 MEt

@ stE¥isds ztsish| flsto HEFAEAe 2ot 9o Settd Ful J FelutddE
= ool e = AgHoh HEFAGEAE FAUY stZ;:Al At 7t o] Msd, Al & 3%
H|E S& 1245t & X|7F Jhssictl HEte= 2stAtite] de 2h|X|E dde ol g Ut
x|zt d=et Her SS 0l85t0f HES| oipAHI oiZAIFHe gtge HEoz olet &49
2E = AE KEUCh &, 2AstEAl Aol FXIE7| o 2ol =Foll #ste| Jhx|I7F a&5hH
SRS (EH S WE &4)0] ZYe = A2nf, o2t FIMY A4S LXIEHTY| #I5H0] &S| K|
£ AAlsks AUt T2{ut g2 yete| JhA|TF Eoix|H ehxfel(ete ol whE olef)ol &
4 5 e, oot 42 A XIS HAISHE 23| FIHH 07|57t A =TT BfHCt
Lok, 2ol AlE dAlg 9 AR 52 FIHHel Hls0| 22E Ut

F1) of EXpMlEte UMAE £E AUTMYAES BBSI0] B6|X| Mtz fAFUCH X0 wtE 882 S 3
of FUTMAES HBSHE YTE A d £FE 52 88 4F0| JhEsi, HTMMES HeHE SMA £2E
S dlgo| MEsi=lof U m Aoteg Ao oln] v|Bo| wE=of glof v|BLE W Ealstol M MESHE
20| 27bsguct malM, of XAIEte] Ssx| Mate] SMA TUTMAES] B X 88U EAIY ZPols FAIA
oAl BFEsIAL R YEE MBS 2 5 US2= HXo| e BB W2 MESIX| iU

@ o| FAMEO| FASHE 2lstAtite] ghelgo] thet 100% &l Xl= =7ts3st7| W20l &8 X|7t 7hs
SiCt HEhe|= fotAtitel A2, F2&sHEest, w23t dal, B2Eshz FAS= F2ol of
ol TAHHE Y 70£30%2 =% BHlA +ES wAISkE Eel|Al MEs AddE Ao fE
FAGAE A2t 49 Sahad g 2 ¥euddE(d=E, 28, 84 S g = AsH
ch a4t S48 | x| &2 7AI7F 7|gXM2=2 @A

mo oy o

s
0z

~

ol

== O
Rl

2
E£E SRR Of

M, EXAlEte]

d

T AgHcet et

| =
FIHE, SEHES H 2AetAT Sof dEo w2t dH sxEEe =

’ — y T — = () (=ik<] =
# 3| X[ Ex dolgd = UAFHCh &e|Al= EHsez oot /dsluot =Holn, O 2o =
Hoz mddES St ellvelX| 22 7EsHA & old Ut
FAME 2 7|4 ad, Ao, 2E8del 7|eH ofds Aotsto] AlgdEol 2t By
oz SRS HelSS =HY A=t
FARLENS] Y=oMol HAHol 280| olHE FEE AN W2 49t FAEO oixE =
==

=
lsh Heha o 28 BHoIxM TN B2 Y WS Seo HEI}
!

FE AFNBEAITEF) SAS0R, SAHATMY RSN SSof

23
KIWOOM ASSET MANAGEMENT

=
FAAEO Hloh Mol oiAT|L Hels| 8 S S22 T|5H|8 Lt 2 FA
o

EXtLEfo]  FXtste T EA HPREAZ|F= FE MEESEAV|F(ETF)A FXSE (o
o H:

FYsHH S7M=0o]



N
oo
N
n(*}
[N
o
_|
g
M
N
(@]
w
(@]
o[
H
4m
Pal
r=
Jm
=
ot
rto
ot
=
]
il
0%k

. EeEAP
El

|
ol SXpAlEt

=2 EESHA| &4k Wt FAH
EMstnf, FAEH

=
of a4 WX el f@e N

q Moz EXAL Hereich FEHEAAILE
mohs| Al S of AT SXIEMo| thstol Mele K| ofulguch =3, NUEASHS
BRI T SSMMo| mat aojo| AHEE AMHIANECR o FAEIH wEt 2|
olisini, 53 OFAESHe Hee we 28 SoM FUEABAS oYsts ZRIT

edo|3a} ga| ol IR ol ma} HEsx| aayct

Cl2 EX9Ee zMYU J|Zzozm F=Esicin Eolxl= 9
Ylge 71zt Hol oldg felsiMol Bl =3, B
olzi2 g0l LMLl HX AEoIME SR8 Yrtm B

He ZIdMet Ao|nf, ¢ IJhsEt 2E
Z 224 SoM BEMEZE ofdsh|
b=lo] 7|80l FEi=of UE |-

B AN O /e z8H Mz &4o| e sz AZ0 F2l5tMof et

1) ek E
78 Sxgel FouUg
cxgmo | O TAHISE MMPuESZ £x) 83 Holo] 2y £ Ssdx pEd. vk
e Frigesl Wy w5 grol g susl HEol Bl £XIAe| 24U U el
Arols e MMOR AR LEsH, MBEAURIS BOhEIAL S ofH DARIE SXpEA
of th3toi el xx| ot ghch
HNEEAsHE | ol FANIEE siel MFFASH T2 TS| 020l of FARIE ExfsHE FEE
JAHEAY | RBHC JHAMSOR olF a4 IFo| wEEUC
ol EXIMEIS ZEWI Fhel ETF ¥ MESASAN T + Yoo, HAY ETF &
HPEASH| FXE 2P FRWUES 2l2aT0| =FEUCH YUHOR O|AHBO| BHetstH
ZelHE A8 | A SO 7HH ABol ofF AHZO|S0| LT 0XFBO| ABEH AHEAMO| WA B
ok meld AE S2 ikl BRERl 2D SEol ofEsks ZRols AlZAE el
&4 EE oS0l SME 4 et
HAAE TYMEWE, Golo] RADE Me F2{F02 9l AHIF JHSE MDA @
e xiol s 2| &22 elsto Z|ZARMol HY SAsHE ZPol Blstol £2 A =Esof U
et
of ERAIEIS Sate o YAERIHTSHE 218 Heo| sretichol £AiE 4
EUch Yursoz TolAlFel Hels HHLS S8 Fuiialol slstol Mo AU
usol AR eraUict wak, Helol Fao|# BB ol FhHe HoixSolH
TWYAE | BEs BExAS0| FelHeols MBHX| SAUCh w2, Dol AEExl0| FXLA
= xtelg o= Hehatchgol TarsALE ABSIIIE AESHE 2T TAND MAs|4IF 27ksE 4
T e 5 FTALEY SXistE HeHct N 2 A8LEe 2uE £ UsUch &
H, ZOlAFE S4 REN0| £E02 Asts Ao HUsts JIHoR HeE S5
28 £ s
slel SXAIMS TeANoR B Ssit FANAT Siiele] #BHS0 uzs RS A
Al Euch ot B8 S0 whe MEMel JhXH S0l waE & Lot d8oR
sadsol | oot Ze BEUSIHEES sisy| 9lstol MEBE S BYAEC SXEUch 32Ut Of
e 9y SRS 27K, AW SARISORM A2 24EF0| 0|F0XE S BIXS 25t
of EYAEO| EABICIEIE BEHSSIHS M HMAY S GUch S8 X
x| that £5 olelel S5tz EAIE Aol thEiME BSIXITE =Kl b2 & Asdct
BRI S elskRtAtel EXRIRIARS JhxITE HSHKRW)SL 91F S517H AHE Jixlo| st
el WESE e WAlsts XS BHoR BUch 2 Sof Astel JxIL ARSE Of
slxlol whe | B] Wobk|H(BHEAIS) SshAtAel EAAME HBIIAR BMYS BT JHRAS0 Uy
2lg st &K1 2 oI5 ololl AFS3HE AAlo| WAl 2IHOZ BB ASOR IF EAK
Arol @lsh JHXHES AofLix e Euch W2 o|F S5 sl sk T Asste
2P0l T (2312 BB Al SAIAIMC| AMDHS BH|X| FEO0| BHFAH =of ofzt

KIWOOM ASSET MANAGEMENT



7| 27| EETDF20305 E E A EIH 12 [2 - M ZHE Y]

JIRlZ #8 S2oR I3t SAIRIMEl HE Jbxl WSS Yojuixl 2l Euch et &
SI%| Azl s ETsn BIX| HeAthsel HelEs A% EE ST Sate] st YAl
8 22 49|z AFoIM Helslxl Rske Aol S S #slx| Madol 2rkse
Agol MEE 4 2000, of Z2 X AUt MY MPsx L BBUS 2ol
Aasix| obg & ULUch B, BHXE ste AROIT BRAMe| JxHEOR ol
sxlu| 8ol 2R & Yoo MBEAURE 2AMIIK 7B, RSN ulg S WA
J|7e 28HYS TSt #IX| Matel BBl SOl ofFECID WEE H2 X
g SSHR| 22 £ ULch 8, HAXE FUSE AWM HASHE SO £}
xel u|go| wystct,
O XIS 9 o] ERHAIEt0| Held WESRASHAN SRSt e M, HTYAE
A ol Sol Hefol oI LBI7L, LS| A HeATi el AAHY, TP L SN
e o3t Soll wal WHI7E, LHE| AL A MY MBS St2, HREOIY, Py
Sol we Eojei7|Z olgt 7|5lu|8 WAT B SRATY Aol WM & ALCH
2) S49¥
T2 SRR TR
of HEE siolo] £Xt & 7| W20l SRUAZIE A, Bl o R4 Sl o
2 Sigol oj$ Bol =F0| =of AzUCH YL Frtel B2 Yol £x} BT, Y2 of
oM R/RES | ohEot Fol, Hehhel MBHE AR HAY $F SO= ols KSMol Aol
Sk 8 Sz gk 8 YR HEHY U Mol HatR ols oAl 23 AR
of &Mo| wME 4 9loni, olZolo| et SAM S, THME Hat S HHUK Wt
AlBI el £HY $E0z olg BAIRES A=Y So AHE sk
of FAMIEE Fz2 R - =e FA U MDY SHUB ATA| Tl WHAEAEH
Sol 2& Sxbsif, AIZAS Wt 2t Aol ChEt SRIZS HRNoR ZHHE A
RHAHESIE | AjEMEEE S BIch J2it ol2ie Ak EX ol ARl 2Nt B2t 4717
L SIS S Rt £M0| AXE FR S o3 20082 olstof SXIES $90]
J\chol olx|x| 5L Aa0] HES B2 ol42E AW & Ysch
o SxRAEtel EXiA0l SF 2ZoILt MEfof HWEEl0] BAso Y= EEE 20
HEER SIE | Fopdel A0l WME & UD, Y ¥F = Meel Ao B0l Fbdel £
of wyE & Ysdc
SRS #of So| AFRE SRS RRJL AWAR 0[5k Hotxls FRoE SA
HEADSlE | ARKbe] Hel U BASADF 85D O[ROXIX 21 AR KMo HF TR 4 S
of, ol2{gt 2ol of EXHAIEe U

= S arel shel HEFAPY|TL
et E= 2 52 WEd, st¢ MEFAPITE HY SHE = flguHoth £, FA
o 59l HEE R28stc MeFAEA] & o HeEto w2t EEE2 MFudel H
MZH FAF 2 F ES LRI SHER @22 = AV 2ol FAsts HEFASHO e HEE &
5| ©X e A==, dfe| HEFASHO F=2 FASHS o FARUES] FAAH=
Y ARE FAsts FARMES] FAAto| Hlof dtiXez o 52 7[3H|En &4
FEE fIFol AFHC
O FAAIEO| FAtSHE ETF © oY S22 &&=71 2 8 « ole SAHE 283
HEFEALA & 7|&ol w2t o] HAlE 3 As Aol =&=0f AsHct ozt
o HXAl Y ETF 2 MEA 2 oiX|=1l, o] FARIES oY S0 et FAFS
FASE, sig, THAE L= FANE ETF S2f el 24 we Adulct Lt
THO{ At ZHiAIZEX] 2] Z12h Seholl= FSAIEE St g Sd2 ==t oz
ETF &ZHXl ?/gl | sbsdol U, Zol mafM ZToixiaks Reigh| 7k agst Alzto] 2" =+
UG E£o olafet & HXA s ETF of A ZH Dt 372 Xo[7t L stALL
M3 Sol 7IetH|80] ede = Agu et TR ZEjA7EX| 2] 7[Zh Set s e ETF 7t
FEsts XxIt &5t 29 ol FARIER diMeoz M=ES 48 2 5 AL,
THiAtaES 28 22 T oflEAtttez MFAE HAES ETF & 34 2 2 9"k
EXetdct. olzet d9 ol FAREE =Zo FASHME HdSHK 2 2 ™ol

KIWOOM ASSET MANAGEMENT




7| 27|91 =2 TDF20305 #

4m
Pal
>
m
=
ot
rfot
Q'_I-
=
\d
il
o

o|REE

MEX| =7 2™

AU

Ol FAfE el mFA HEFAP|F= o=o 2ifet HeFA|TFo|H, 2f=7H=7|2te
nHE gadoh FAXES diEgd=s AFI7|HoM HSsts 2E A 2ESEAES0I
HE= X 2 UCE S F2lolfiof =t

O FXtLIE S FEA7|Fel EAN I ol HEtEAIAALe] 4 3 M FAE,
28 MeEeldel Wi, HEHMMo mE FEo HYZM SERE 2 JEs
o= 2EAl gks = AEHcCh EFE 2= MAFEAHAL A™e=z olsld m|FEAL HFEA|F o
s I = &ao] 2MsiHLE, EHE| FAEIEs d9 ZA 2 oY FE TYIFE MMY #
AUt o] FEXRIE2 HEX HEEAZ|Te 28 F A 2E AR i =
USE FSHAIT| vt ot
Ol FAtLlIEfo] HAUSH HYUFASHR2 FBHEFET, o= 5 2=0 MYE HEENM
o Ao 2|f_%01| CHet SXREH Z=MF = t.'__iF S2o| M Hat 3o o =52 F %l%'—*!':t
ol 5t TAlo] w2 et o] FARMERR oMol 2|8k O|AtSA, %k_'nz_i%;*ﬂ =4 —'?'—J_'-FEE';—’F Uen, =
o8 & =719 *ﬂt.':.* HZoz =2 M80| HEE 29 M= olXxSE, M3z A4S 30|
ot Zae = AGHCL 0|2 Qlsto] of FARMENe| Mutel 2 o FolT FAt
ot des 7E 5 ds4o
3) ZIEtF X2 E
T2 FAAEe FUE
ZHANEAE S& dobe W HelZo| ERSHA| e 30 FAY 29 FALUAS I
Ted ™ TSN BZ0 mE EHaMel Zoivt FARER A JEX| | stats el e /"ol dde 5
UGt
o] FEXRAE] HEE ciFstoir e d20l= &ojxigs M2 =Easfjor =y
CH 2kstoj Ct. o|2 ¢lsted R&Meks FXISHALL 2ulMez 2EMeks AL st=dl U0l L2 A
S org "whg £ U1, ol EofE HEEASA I TE MAEXANSHL Jixlo &4 =i
5t0 FXAIALe| FAtpFW &Ms xe2f & 5+ AEHCl
st FX|d HEFXZ|FIt obdol = &7str, AMEHR LS 280l A0 ofabx| ZBF MR,
ZAA ¥ MR =X, MA<e HA Sof w2t MERiAM 280 S 0l = e,
stofjofl tHEst7| f8h Atate| Sxofzto] oY X= Sl AFRE ¢lsto] stofrt AV|E %+
shojoiv| 2l & UGt ESH EofjedT|e] ALRIE sHAEICH st tofol 28H7| fI8 Atatel Zofzt
2 2o 47| FJol| Ll B AR MESSE 2lsto] FIHAel &4o| HdE s
UFUCL BHof7t AV == ALFOl HaiMe 2 FAMYEAM H28 HEAT|Fo 2hsh At
gFo| 1. o, Eof, MEV|ES FOSHA|T| HiEUCH
st Lot shof 7| &7t M2o| ct27| 2o S TFLRRE Eof 7|EIHE HE
T AR R UKo FEXARER Ao JIX|H S0 e flEoll =ZE Ut o|2 ¢lsto A EtoichF
HESeH 2 ST ofagHI xo[7t & = 2o, ST UL FHIIM OfH| &4Ao| LrMe
T A&t
SN ﬂi"—'?—_ﬂﬂﬂ% —i—%’%‘—?—é‘:‘ LRE FL3EEH| %’—l_ﬁH ESRS _LI:EE._% Z3 Aot olz0]
o8 L ERatE EE HYERAP|T 2EFZES %_Q?J %HIJ_'-PS_EJ = %%EPSS_E 0| &0
(o1 7;1 A7 E[[H.:E_Oﬂ ;’F——E— E %EHH‘JO_‘?_% =4 %SF_Xl oA HEthcé!- T i’i%'—iﬂ ?lﬂz.i —i—%’%‘
o= £ M8 27 7';.'__7_"7—:! 279 Aelol =HIE o (MEEAIGA S2 HHMALRIE AUs
Z < Ol & djater &elo| AELCEH)
Hz|et o|F FU1 | FARIE SiX| o|F FXMMEIR ML BEe] snt H|E S Hzlet o FIF I 2l Al H
e 2|2t o|F= FAXA HESEALE =X REE = AEHCC
Ol FAtalEr 2 o] FXApME0] HAsH MetFEASHIAM FXtste 2l FAte] 22 IUHEF
Ateb 22| AlXtoll of5h Al HE 2 JHEAIZ|S] Atol2 olaf FAMERRYAte| EItol| A0
SHalolM 23 AlRE7E ghdlgh 91%'*_“4. ol FXjlEro] FEXxtstes MAFASHL 42, FAAED =
W Z71&7F & AlEe xo|&2 2lsto] A FXXLe] Atm 70| 7|&E £2AXte| Mufol| A
&g o|& £ AFuct Esk FEe ZAHoY 2 S0l 29 ("ol =W AL

2ot o Eg4ch

of FAHMES MES &= 1d0| == <ol of FAHMES| 2240 502 o|2to| =Lt

26
KIWOOM ASSET MANAGEMENT




7| 27| EETDF20305 E E A EIH 12 [2 - M ZHE Y]

SHAl e H e | E= o] FAMES MESHA 190] X = 1747 AlL5H0] o] FARAIES| =0 50
Te e @ o|gto| == Z9, HEFEX P°*7<P7P EKP"E‘E xS S AtRzE YA S92
210 IE7<P‘|E‘OI SHXI=|AHLE, EAL 285 ¢ cle HERZ M, 2 £ ZHE oM §

Moz an2 FAMMEE Feleg 5+ AsH o

=13
cli=gel
gt il_’?‘_"e”éi%' o= 6 7H#ol =& ol of FXAalEe| @290l 15 4@ oplgkel

Zeols $oARES glol METAFAIM FHSHE vlo| wet MEHt HAS Sstol
'Jlg ZEWOIHMA FA DERNE[FA-MZEY]'EM JIF) AFAMECR WY

S e Sof o) Hz
28 & Asuch watA,

— o
FAAE =elo| MAMEl S8 D SHA0] HIEA] MEXMEII| = S

AMshs FAo| wE £92 ME2 Uof St DMt AARMol A Al B
tot == H|ZPMC&AHOIA et £oloz FEE 5 U T
0{7|M HITtMES2 olo] AHZIE MF0| Fut=X| gf=rt= 2[olol7| = SHX[2H &of &

o|
2H2t: ol &A= AFskx|  gecks oojojrlz= gch. ofof 2t

4o DU

oot e

LS
H|DIM CHARAOA 2Als 2 FAR2tE IpMCfA XM= 2 st $=2lo] ArCtH
Z2ZoM o=z MA FAZTIL &40 Wdst AT Ma2 ol st Ao wEE £
UG CE
~TRAChAERLARS] off : ol Q| EXIAl EHREEOl A AERIAl O KI5 S
| BRMICHASREARS] off T AVEHEAL ofojRil S

*H
SAUUR Hef7h dojrts HESl H? oEZEH A
SHUR HelolE | 7tsd e Fs| Zout sl tAtS el o|absh ke
ol A
=

4) ol HerFX|Fol| Mt FAX

- O] FAfAEe] MH £AUAE HMSH(17.57%)2 4 SS0IH, AE Ao ozt XHME £X HISS

ElHNOoZ =HSH= M2 #Zelo| w2 A ofH| =2 HE A HISS oA = U H,
k=2

0
02

ZEEZD|22 #HSMo| 52 SFo| U AR FXH|Fo| AEs H &L -rI°4IP‘FI
HEM &M Jlsd SS Aot Ml 6 S5 T 3 520 MEHE FE(CHE =2 /E€)e FAfIEgS

A1 Uk

- ol ERMELS 2EY AXoj Watel 2EY T4 U HH S 2 o
sistol 22W FAl o HA ST B SAAPS DY 4 YT SRR M0 LM £ 9
CHe 9182 & obs EARRNIZ Mareich

- AF $B WMESMES ofd ZMAFHY S0, HHZ ZAAS JESE 0N 3
Azirolgel HrjaMolAlde ofo|ghict wetM FXAES HSETE S8AUM U A

&
—
Soll w2t HAE 5 ots HE 7olstod FA|7| HigH o

—

27
KIWOOM ASSET MANAGEMENT



7| 87| HEETDF20303 H EAAME 12 (=2 - M

.Q
iy I8

uE
|
ra
ulo
i

2=
o H
";a--...Q
3=z %
S H .
*
L 4 *
*Henuns®
x |
== &
=

£
o
X

* ALZ)>

&
S

58 71%&(97.5% VaR =

@

K0

il
o
:H ot HW
o
WX
o T
=
Py
M osF| o
ol on|
X2
Py
M osF| o
Lw =
H
o
oF| o
I gy o
SR
d
)
Py
M osF| o
o' o 2
H B
[
oF w
M| o| 3]
o B
=
KH| o
N b &g
HuE = >
| @

= 2 3 A7k = SollM 2 5H M EFLof

[
[

7| #4 VaRgt 00%2| 2[g|

ofu

KIr

ol
oF

<

o
==

» VaR(Value at Risk)& ZEEZ2

&5t dsHct

—
—

t

M A|S
Foff

| Atofl A

=22, ©hjfs
FAIZ] ol

Ujo

&l

ol

SPNEY

I.

10

1o

H

5

7+l

FAIZ] BEEL

o

KK
N
__ct

a2
__ct

of e,
1) i

7t ol

11.

F

0

of | A} EFFLOf| A

ot

1
o

[Aoll A 22fel TS JHA

ool §

=aly

A2 otefef Z&u

=
n
i
H
K
<
—~ M
In 7l
KO ~
H P =
<k B
& R0 D
MW ol
Y X H
e )
bl k]
= - | T K
A o Tk
10, 10, )
i ol ol | o KK
8= N N TE =
N - = |z &
3 g |& 5o
— o o) K =
+ ) oo | U <
RO ) ) o 1o
no Il
Iz 11 11 ¢ o
—_ —_ f o)
Nl ol Do
= m |0 o
) oo
= = = |® 1o
RF ® ® KM=
S g 2w
Il R IR =
o_m pal| o_m pal| = =
.1H_ —_ .1H_ —_ u =
O - G - -
10l < 10l < |z o
—_— —_— a— —_— JlO
3 of 3 o | K
g 5 @ g BR
~N =N ~N =N |
I I _u.“ w
— — — —~| 0
g P oe
o nsRaRot g
dol M ATIm g Down B T
IR T U A
& of [ <k on oS ™ o
<+ <+ Nl
<k

28
KIWOOM ASSET MANAGEMENT



— 100249l of4t ojelst FHolo|AH Lt 500248 Of 4 ofelsh el
- EojslAlel Lels SEARHR|AEE ERE A}
— H X O X~ o|lsll A|EF Al _?__'E’_;:AEI-O-I
—?—?ED'@?—?_E = X‘“‘]OS ——l ﬂ'oo‘” —‘loH |_|—|le_|‘2 |_o°|'|_ |_|—|l=IKI'
olay(oyy |~ DEEE A108Zl R ofgt SgaAmel usiex
gtel-= (C- _ _ ) _
h - dofl I3t FMBEA| (2B ofFt WM MEHEAY|T HES N He
L st
S4R0|YT-2% ] ) ]
Slol_sfolog | SSAE F20Zel3 o SSMEAIE HM4ozol2ol e ATHIANE Sstof It
SOSTE s =R
(C-P)
fnmoiymsay | EOHBIAR] HAOHA (221O)E 0183101 Jtelet Xt2A ASHY
T T Sl oT ™=
3l A= ]leH 3l = —_1 = = EJ |5
ol sfoloia(cpe) | 1 20 FOI 3 8 ASHE AYY H 40 T2l 2 of uE ATHEANE S50l Tt
X
S4R0|YT-2% _
ol _gimoig | CEAEHIE g SN A NS HAZ, HNASAUHE, 22T
oD | BolEE A AR I(CIZESM) MBoR MY - MRE FRE M)
(C-P2(ElZIi7))
+4E0|ZT-22} | pofslatel MAHF (22l01)E ol8stod It XEA, ZEAE|NZoiE Ao ofF
ol-& zlot 2 ERAZ U JIE AR, ERATAIGRN(E, ZRAIEEZoIHE AL AXYRE
(C-P2e(ElEleiE)) | HZ(CIZESM) ME2=2 MF - MEH F= H<2)
—’F—’FE&%—_‘?_EE} = = [=] = [ ) 1 A= ] =L — — o
oo g | TAIEURRRE SXAXTS WD O Ado| wet HE of+5 2usE S 387|n
- T(;g) © | sc=fe dHro EXAESF glo| bt AHMFBUSSE HT)
S4R0|YT-2%
slol_omeryg TUIEHARSE SXASS @D 1 Adel 2t BE |5 285k § 387
Ql-F3# X N
IS sozue wro SXAR 9ol stelst At
(CG)
sross s | MHIEEAS SSTHHLRA A FUS 25| RE B2 STAHX(ST X S-PI
T ST A =EE FSctn, HEN XEE J|FoR MES = ¥ uldsts 22jelEujAlx
#H(S) B S3tof Qe A (OISR A7)
sngo|mo_ga | HIZEAS BEWHMERA Aat 28 9l 2E T2 STAX(ST ¥ S-PE3Y
ol aml oo | = EENE B3I, A xEE VIFoR MES F U viYsts 2ellmoiAs
ARHINAAT g2 gai0) mopss Ho2M 2SHY M20ZSI3 X ASHE AB H40Z2 20
(5-P) mhe ABHEAEE Sotof Jtelst A (WojSSEIF HTE| g $ASH)
Aat2 gAtel S HofERAML A +HS Y RE B2 SBHA(S-T ¥ S-P22
TTROFT-22 | A 23)E FISL, HBH X EE J|FECR MES £F L HiEsts 22 TofA|A
AT -EAAZ | e Sslo mojsEs HozM, ZRAENI LI ot EXZ U IR
(S-P2(E|=loim)) | Z, EIHZARAANE, ZEAEAZoiEEY M| AFHAYSEHT(CIZEEEN) M8
2 MY - MEE F2E M)
S4R0|YT-2%
Blel-glZlodd | ZRAENIoEIHMe] ANMXYSSHE(CIZESH) M8o2 MY - MelE Fe
(O(El = o1 3))
Ch o E A == 7[&E7H-
I HTAl MBS J|EVHE ofzfet Zoni, J|FEAIEE HojsAtel HAAAHO  2l5l0f
Hel M Eol EAIE AlZkez TE35t0] X2 ghct.
® 17A] o|Fofl XtBS A H2:
A2 HYUSt JUUYZRE HIGYY (D+2)oll 31 EE J|EIHS ME
@ 17Al 43t Sol| A28 st 22
A2 HYUS JUUYZRE H4GYY (D+3)oll 3= E J|EVHE ME
29

KIWOOM ASSET MANAGEMENT



7| 27| AEETDFR0305 HEA U E M1 2 (22 - MU EH]

D+1 D+2 D+3
| | | |
A EHULATA0F) 7|1E7F Hey T _
sagegarazEEs Jzn=sd

2) hojl
srsliyts o{f 2 shjsrr 2alo{ 8= ofeliel &4l
= sl 58 = sl 58
zcghf 27} Sl | el
(ZZsHlA| |2 W) (ZZsHlA| B2 WM ke
_ _ O
7} sl shj
— o EXfAEIS] fOIEAS MHEAb AUA|ZF B HOfE|AF ATOIA AF sof MRS 4 AL CH
w5t mofs|Atoll wpal QlE{UolA 22tel BHfE TS 8 4 laLich

Lt sl d7A HE= = 7|&E71H
SOfHTA| MRS J|FE7ZHS ofget Zon], J|ZAIES HofE|ALe] MAM[AHEO| 2504
Hel M Eoll EAIE AZtez 7235t X2| gt
® 17A] o[l £oHE M5 2
s S HPs S422H MH4GALYDH)o ZIEH= JFIHHS ME5t0]  H8HAY(D+7)ol
HHMFSS SHE = HolSAE GRSt Eoidigs XSt
@ 17A A3} o &oj= HPEs A=
s E HT7e Z2EFH HSIFUUDH) Ii=s J|EVHES HESH 9P AAU(D+8)ol

o oHdE
HHEMFS5S SH T = HolEAE 750 gojdigS XZetHct

o

D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8

| | | | | | | | |

I | | | | | | | |

71E7t =it =

L1 SR Haol pup=d-1]
SERMOIEY e e v e mmmme PO i S e e R e s e e B
oA 21F7t B [N =
(17 A Z22t=F) mgol pyp=t-1}

@ WAL SHa- oIkE| 2, ARHA J[Et ¥ ABY M253Z0lA HEHE AFR(0ISH “SIAST)Z
olstol BONE T S 4 el ARols B ABAHoIM M= Wl wal TRl
Ny HIg + e [ERIRITL Ak SoR olstol Bofol S 4 g

4>

of ExfAlEte] folFHSl oflHT U FOpETO AL EE HES fUETY U HBHETY 174
[2% 5AI] OIZ7HXIGE JhsBLICh oigh 17AI[2%F 5A] Z2t ¥ ofg&T 2 iy TE 3 B0
£ ol F mojsiAlel FeUTs AlZMXID ofel e Bl H2 £ HEO| JHsEUC JIEAIY
2 TolIAL MAAIABIO| o|5tof A X Eo| EAIE AlZkeR PRS0 Melgch

30
KIWOOM ASSET MANAGEMENT



-m

ita]

4 P L

o
o

19 10 Hm

B It 2

Stitol|
HE[E

Stolf

[

[0)]

— 0

=)

It

o| 5404

fob
=)
=
N
=
o
il
rir

r

<

-—
0
==

AR E

o
4m
Rl
=l
_|T1‘
=
x

FARRIER L] M E0] 27HS35H0d Atal et

o
74
;:I

25k oef 27
Aol 32l
SRS S X2

H R x|

. Sol ARE SARIETAS
SANFS B - FE
AL
T

>

>

(]

o O
>
10

Fl'F
4r
1 Fr
ot
2

>
Rl
=

27}

ot 4m
I

_,_
=]

RHEHE & Ao

ol
-

10
ol rir
[t}

o=

ol A
P =]|

40 AT mok
vo M

<

of X|&Zof et L ct.

ol
kJ
>
>

N

M

gl
JEIE SRS

SX|5to{of

= Feols
X gtol

=

TUXEE (o 7| &3] )oll M

i stod=

T X7t

Hr E
10
I
0

HlekEl
guHche 1 c A
Hojek Mmyxta|ofAM  4A152]51H0d

on
¥ o

0o ol K

-

SEE

Rl

T
o <@ o
0x 12

Is

O
4>

=0
™=

rlo

OH M
Ral
ofr
B
2
T

[e]]
=

jurn §
o

[e]]
=,

=22

n

)

S - AlAgtH e oel S/

o> 02 |02 MY [rz 4r o ne
d

L
i

S22 ZIE7HH0|l SAEXA

of o4 &

- MFSAlL Bl 5L =

TRSAl HOiS[A}

oflAM HIAl &
of o4 X Xl
o HE@, =

83| (www.kofia.or.kr)2| 2IE{4l =1 O] X|

- 1,000%} cH|2 2lojot M Xiz|of| A 4AI5215101 2lojot S XI2|2 A AH5}Hod

EHE XL AHwww . kiwoomam.com) +

SAl

Tl S A} -

[

—
AANDE
e

g =9

xto|2 °¢l5tof

=
o

31
KIWOOM ASSET MANAGEMENT

SaE= J|E7HH0|

Holg +




7| 87|9/ =2 TDF20303 HER A EN 1S [Z 8- M7 &)

F2) ool Atol FAsts HES ZS J|IEZHH0l MUF - SAIEX s Lol

|

H

s Alztel Helz Qlsk XRAte|

12 =12
1,000 J|1= = 1,000

Solz ofel 2 gl
HeAl 7|20l == 74

HEo| 2R 5
—
— X 1,000
B34

BRI M| B7bury
TR atel "otes 2 #Ed 2 Ad™olM Hste vloll 25t AlZtof| w2t gotstE, Eotd
A A2l gkt A7 Sl dolE 37z Eotetdcl
T FEAAA s HFA L] HIIHFE s™lsty| fistod 2 ¢y & 5ol o st dhof a2t

= =
ool e (T FAR A Eote fE)E 7o - 2de IEF o HEEAE A HEHE AR Lol of B
O.I o % |

° = =
grol Ct3el Atgto| =ZehEl TRFXALte] "o FQF QIPOH ek I E(EFAM LI E)S

otz stofol gt

® Byl T4 U 2ol B ALY
@ NSRS Bote] LT FR|of B AR
® ¥z 2 AEolslAle FE A 1 ME o

SHEAI Aol BERERE oY MLk JtAE HItsks
HZ o sl AHHGIIE AL MSste Th2el Ao

w HESAMMEIIIAE T4 2 AR

- TN MEEAM AL BIINS ST, HEEAA 28U I, FHA S
- e MEEXT ol it WIS BYsk e S| flstol MR Bolol cigt

= ==
— T FAR Lol —’—'T—;FE XP.\_F% O SFREE o2 2ol grietdoh
- DHARRLE otk
O &4F4 gop|Edol ZHAFM Hel & x| SAI7t
®-2 2stEARIISH | O ®IISHES FST IV LXSkE RISHEAIES HE| FHSADE Es
SEFA A gEA 2elojetel AHAHHIIS|AZL MSsts 7HATEEE 7IXE2 & 71
7

b o2t FSIJtE "otslks ol =gl Aez  HoiEs E9

3s ,
@ B4E FA ]
- R =R A ool sl olHs HAY Holgde ZY.
& B EALE I ARl Helsls SHEAIE S0l gEStE JIAGIA T MRS AT
- - Hige| 7124
ok

HEIIEIAZE MEshke 7t £ Yol FelupdasE 2l s AMEAPL
avE

@ Fe|uditE _ .
- = HMAlsts ZHA0l 7| x50 ZetF AR Lhg 7ol 2lslo M Z2- et T+

Yop|Edoll SHAEOM HelEl =SAIE 7182z 20(de MEHIIE AL

H3sts 7P—17§E% J|=2 & 7t

"ol EYol Sk el FM 3

E|
24
HZb AL o 10 oly STHAIZONM AlMZE

ddE Mol ohd

20 4k2] HALIIEIAE HBBHE T12S J|ER 3 74
(®2] FHoll sirsix] otsts AFHALS T8

rﬂ ﬂ'
o

32
KIWOOM ASSET MANAGEMENT




7| 87| E2TDF20305 H FAHN BT 1 2 (= 8t -XH 7HY

'c‘si]

o
@ 7|dolz L=
=37 20| e | 20| &ke] MAHIIEAIE MSste 7S J7IER B JHA
2SN
| ZFolo| 2= J|F7HH e ASEXX AL IS I Mets sk ciot
X Ex= %7P7|._E_01I SiE J[EIHA SHE AR A ORI | B 7L FEtE 7H. ot
MTE NASKSHS SHATM HHE HBA}
Alo| AT IIE el Zdo| . oz oF AR EE EEZE|
© mHMZHe = 274 OI_o | AHHEHIEADE M3 JHdel dootd. et oF S5
iARESHE SHAZOM Helzl FESAITL
13. E & =0 e AtE
- o] FARME2 28 ¢ T SO thitz a8 ¥ E5E XZsH =i, Tt Aol w2t otz et
2ol B & £2 52| xfo|7} AFHCh
- O FXjAIEte] X Eof E4-2F BEsto] B Ao Hof | AHFERIHIH YA Ee FASIHA AL
ZREH slY FARIES] foXtoH XEHoz MIste Ao cirto] 25 Yol 7|ME KBS
meety Myg soMof gt

AA (=]
TTES

43| By

3| Eoj

EHoi

1
=L

o| 0.7% O|LH

=42l 0.35% O|f

S20|8 -
=22l(C-e)

SeEgT-
2 Z2fel-7|2HC-F)

SoE0YT-

2zZ2l-#(C-W)

F4R0YT-
2majel-sholeia

c-p)

SaE0lgT-2atel-
7421942 (C-Pe)

—— 0

TR0
zajel-
E &A= (C-
P2(El1 &1 7))

FEg0|dF-2212-
E|&HAZ(C-
P2e(E|&ld=))

AN X it
FrRMF-2zZEtel-

FHFMH|E(AG)

0.5% Ol|LH

SeE0gT-
emajel-

34
oH

o

1
2

ok

©| 0.15% O|LH

o2 ShofA|

S520|57-
22kol -
EREIES
P2(El 591 3))

33

KIWOOM ASSET MANAGEMENT




7| 87|/ E-TDF20305 HE A SN 2 [2 8- M7t

61]

o

F420|d -
2=ajel- - - -
EZAZ(O(E2HF))
2| & o 2 Al EHof Al EHof Al NEYS
F1) MF, SHBSSRE AT|2 Bof$SEE O[UoM HOfSAMER XIS M8 £ AT, HojsA}t BojSE8 S 2
HaiiLt Hdste Zdole 1 M2 MIAUNX| MEEARA L 2 IS EALE S0l S25to{of gt sy 22
FozAe mofst mofsAL Y BRI ST S| ole{Y BHO0|X|E o|&85t0d SAlsto{of FfLict.
F2) o] EApalEte] 7helx CHEH XEMIEH AbEH2 “R28 . 6. HEEAZ|Te 7= “H28. 11. 0§, ghof, Mev|z"g &
SA|Z| "2k Cf
2) MEEAP|To fot=ls HE & H|E
[Z=M™HUFEH 2024 128 1LVX| M ESH= FAMEE ]
x| g[8 (HZt, %)
Y &
Al
ol gt =T
gt H[&
= Hof Alg AR =5 |
= ES =X} X et | BEF | (T FA
3| A} AKX} He| s 78 Hel
=Ry ... | HE SHIE | EBE
N S 48
B A7 |+
B
B
)
FEEMF -2
0.22 0.44 0.03 0.015 | 0.705 0.86 - 0.705 | 0.705 -
Z2lel(A)
SHRME-2
0.22 0.22 0.03 0.015 | 0.485 0.60 | 0.0166 | 0.5016 | 0.5901 | 0.0785
22l (A-e)
F420|d -
1.22 | 0.0187 | 0.9537 | 1.0421 | 0.0783
©malol(C) 0.22 0.67 0.03 0.015 | 0.935
F420|d -
0.22 0.33 0.03 0.015 | 0.595 0.76 - 0.595 | 0.595 -
2212l (C-e)
F420|d -
@=afel-7lg | 0.22 0.03 0.03 | 0.015 | 0.295 - - 0.2950 | 0.3834 -
(C-F)
F420|d -
2z=zol-H 0.22 0.00 0.03 0.015 | 0.265 - - 0.265 | 0.265 -
(C-W)
F420|d -
=zlol-742l 0.22 0.50 0.03 0.015 0.765 - 0.0184 | 0.7834 | 0.8718 | 0.0787
A=(C-P)
F420|d -
2zlel-Jeled | .22 0.25 0.03 0.015 | 0.515 - 0.0186 | 0.5336 | 0.6220 | 0.0780
=(C—Pe)
F420|d -
= ZEfel-EH 0.0187 | 0.7037 | 0.7921 | 0.0787
0.22 0.42 0.03 0.015 | 0.685 - : : : :
A Z(C-P2(5|
i)
F420|d -
ZErl-EH e 0.0187 | 0.4937 | 0.5821 | 0.0779
0.22 0.21 0.03 0.015 | 0.475 - : : : :
=(C-P2e(E|
od3))
34

KIWOOM ASSET MANAGEMENT




7| 87|/ E-TDF20305 HE A SN 2 [2 8- M7t

]

S+ MH-2
Zejel-##% | 022 | 033 | 003 | 0015 | 0.595 - - 0.595 | 0.595 -
XH|Z(AG)
S4+20|57-
zapl-23 | 0.22 0.50 0.03 | 0.015 | 0.765 - - 0.765 | 0.765 -
FAH[EZ(CG)
S+ FH-2
_ 022 | 022 | 0.03 | 0.015 | 0.485 - 0.0166 | 0.5016 | 0.5901 | 0.0668
2tel 1 (S)
S4+20|57-
2elel#H-71 | 022 | 017 | 003 | 0.015 | 0.435 - 0.0166 | 0.4516 | 0.5401 | 0.0814
2led=(S-P)
*4+20|57-
22t I -l
X oiZ (S 0.22 0.16 0.03 0.015 0.425 - 0.0166 | 0.4416 | 0.5301 | 0.0782
P2(E X 8))
&4 20|57-
=2l -E = 0.0189 | 0.3539 | 0.4424 | 0.0868
oi=Z(O(s/xler | 022 | 0.07 | 003 | 0015 | 0335 - : : : :
)
i 374
o3z | oH37H o3z | oH37H o 37K
At 4/ | ARy
ZZA7 /AR | /AR | /AR | E/AR - - A /AT Abewr | AiA
SHUA | ERAA] | AL | A wa) | TS
HA|
[2025W4 1€ 1LFE MEA Y| XL HES= FAMIEES]
xgH[8 (HZh %
e &
Al
ol gt =T
e H| &
- mof | A AR =5 53
=L PN Ex} _ 7t | BR% | (TEX
3| At At e a2 78 el
=Ry .| HE cHIE | EBE
2 2+ MR BT H| &
CE . 7|7
T Ha
=3
B MF-
- 0.4950 | 0.6230 | 0.0122
P 0.28 | 0.03 | 0.015 | 0495 | 0.86
et 0.17 0.14 0.03 0.015 | 0.355 0.60 | 0.0406 | 0.3956 | 0.5236 | 0.0937
22l0l(Ae) : : : : : : : : : :
48057
1.22 | 0.0425 | 0.7875 | 0.9155 | 0.0978
_omapig) | 17 0.53 | 0.03 | 0.015 | 0.745
48057
0.17 0.26 | 0.03 | 0.015 | 0475 | 0.76 - 0.4750 | 0.6030 -
-22tel(C-e)
48057
-2zeafel-7| | 0.17 0.03 | 0.03 | 0.015 | 0.245 - - 0.2450 | 0.3730 -
2HC-F)
48057
-2ze2fel- | 017 | 0.00 | 0.03 | 0.015 | 0.215 - - 0.2150 | 0.3430 -
#(c-w)
35

KIWOOM ASSET MANAGEMENT




7| 87| 9 =YTDF20305 & A Bt A1 2 [2 8- AH 2

bS kx|

]

=]
T420|HTF
—malol-7| 017 0.44 0.03 0.015 0.655 - 0.0423 | 0.6973 | 0.8253 | 0.0977
2ledA=(C-P)
T420|HTF
-2azfel-7iel | 017 0.22 0.03 0.015 | 0.435 - 0.0423 | 0.4773 | 0.6053 | 0.0972
1 Z(C—Pe)
T420|HTF
__<.3_Ea|.ol_|_
Elxld g 0.17 0.40 0.03 0.015 | 0.615 - 0.0424 | 0.6574 | 0.7854 | 0.0978
(C-P2(&| =
o))
T420|HTF
-22atel-&=
= 017 0.20 0.03 0.015 0.415 - 0.0424 | 0.4574 | 0.5854 | 0.0979
(C-P2e(E| &
o))
SERME -
=2ere- 0.17 0.21 0.03 0.015 | 0.425 - - 0.4250 | 0.5530 -
AR S ' ' ' ' '
(AG)
T420|HTF
TEESEE 2 039 | 003 | 0015 | 0.605 - - 0.6050 | 0.7330 -
AR S ' ' ' ' '
(CG)
TTEREH -
22l 4+ 0.17 0.14 0.03 0.015 | 0.355 - 0.0406 | 0.3956 | 0.5236 | 0.0976
(S)
T420|HTF
-22fel4H-
017 0.11 0.03 0.015 0.325 - 0.0406 | 0.3656 | 0.4936 | 0.1004
Held=
(S-P)
T420|HTF
—22fQl 4 H-
EZg 0.17 0.10 0.03 0.015 | 0.315 - 0.0406 | 0.3556 | 0.4836 | 0.0941
(S-P2(El =l ¢
=))
FTR0|ETF
—=2=atel-5 017 0.06 0.03 0.015 0.275 - 0.0427 | 0.3177 | 0.4457 | 0.0987
2 AF(0(E ' ' ' ' '
2 oAF))
i 374
i 374 i 374 i 374 i 374 ol 37K
Abed o/ At
X ZA17| /A | /AR | /A | /AR - - Al /A A | A
SEAA] | RRAA] | ERAA] | ERAIA| A Al
A A|
F1) JIEtH|82 o EAMEIAM HAM EHExMoz X|E=HE HS(FAHALIS YL S8HIE HA)SH WYsts He=z
ChSot 22 H|82 Eaict o MR X Yode HEHZ Mojg £ Hch,
- OEANE| ], AL, FESMUYLIIH|E, LA, HEHIIH|E, XFASE S
377|120l Host Aole MM Aol J|EH|E B82S FHREZ A2, 3 7|Zo] AR ofEt ol
MUgtRlel J|EHI e HEHstol FHAZR ABSEE MM H|82 boatolgt = dgdch [AA Az

2024.06.14 ~ 2025.0

F2) ZHAYuIBE o2

)

KIWOOM ASSET MANAGEMENT




[AZ]2tol

=

) & SdAHe|IES

=
| A Z]2to]

A
=

7| 87| HEETDF20303 H EAAME 12 (=2 - M

Nz,

=
S

Repo el

11

o

Y

%l

4 1stx|

3

11

o

0
7ol

0

AL

2

jmu}

|2 AtEst

HHee|E dHl82

=

[ A= 2024.06.14 ~ 2025.06.13]

(=]

SN

PN
X
=2

=N
0l
ar

=
i

7ol

[P Fde]

o =
= =

0l

0l

0
=

SA7 e

Az | =oll
249}

[

[

L

L=

E

240,453

ol g il ot

F

=

k=2

E=dl82 2o
2 EALZ| oA E s

PR
=

= 5
b

4

iTE
=]

3,506
X717 A el
ol E£xt

2
S

el d|

1

no

IH
700
ol

E=2f 7| EtH[ 0|

[

[

Hzelge Hel

FAEOAM X E =

2= .88 H82 0

=
S

Klo

SdAHuI8E FEL F /10 JIH

ok

=2
=]

A% Jlep|

ol g it

F

=3
=

ol
=l

ok
1l

w0 o w
| | M| o —| @ = ~| ©f = |~ o
O ©| | O O ~| O | —=| © | N~ <
Nl ol w s T T S~ 3]
| O 0| O] ©| OOl ©| N OO «— | | <«
<t N OO I~ T | O]~ | N D
D | N O O O~ N~
N gL g agrsR a3z
RSz e Edn R g R
SRR R N ER R R
oo o0 o0 oo o0 oo
%M%M%M%M £l £
. Mn_% Mr. Ko Mr. o Mr. o o o
~ | K0 30| KO| 30| KO Z0) KO| 20| MO 20 0
K| ok | gk | oL gg| L gy | ol fa a
WE | oK | K| K| | K B B
N R PR N PR Y It H
N RN R R PTE <+ <H
AR AR A R A R = A ¢
= dH = "= 8= = =
Al al al Al al Al
|

_)_)_)_)_mw I
F< w O O et M- &
g ug K WoKx [ Kgz
M ol || Bol |5 | Board
CH Tz D BS B2t AR
RO <R ol g OF | g ol {8l o

37
KIWOOM ASSET MANAGEMENT




7| 87| HEETDF20303 H EAAME 12 (=2 - M

o)) S —| ® < o o) ¥e) o O < | —=| K|~ » IYe) al — N
[ee} 4|., © N~ [ee} 4|., Yo} M~ Yo} M~ M~ ™ |l O < © < © < Yo}
Yo} N~ (@) ™ Al Te} [0)} Al (0)} — ™ Yo} < | |~ o — < o Al
(0)} © N~ < N~ < Yo} ™ e} © < — AN OO O e} o N~ [ee} Yo}
™ < Al ™ ™ < Al ™ Al ™ ™ < AN AN | N Al Al Al — Al
Yo} N~ < «© Al < [ee} (0)} © e} © N~ | O| © [0)} Yo} © ™ <
N I R N N I | I R R S I =
S B 88 3 88 & 8¢ 95 82kKS| R[S B3
~| o o ~ - ~ o o 8§ |af v | =[] = © o ™ ©
M~ [ee} < © © [ee} < © (0)} = © N~ < 0| ™ Yo} ™ Yo} ™ <
o | | do | o | || | b | do | o
% ] % f] % ] % ] % ] % ] % ] % ] % o % o
. MiT . MiT . MiT . MiT . MiT . MiT . MiT . MiT . MiT . MiT
R AR AR SR NEAE AT R A AR
Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0
gk| ol gk W0 | gk | L | gk | Bl gk Ml | gg| Bl | gk Bl gg| ®L | gk | oL | g | Hl
_._._n oK _._._n oK _._._n oK _._._n oK _._._n oK _._._n oK _.__n oK _._._n oK _.__n oK _._._n oK
{ Ml { M { Ml { Mol < R TR I I TR IR ! { Ml { Ml
e dle e §le el ededed & e
g fetliedlatgtentatgel &z &8t
a2l al al al al a2l a2l a2l al al
— o = = o) o) — Bl
= ® | LT Q| Q —~ 1 = =1 Z
L S T R AR R A UL R
K0 ol /PW K0 |_._ O K0 o RT RO K Kr -] O % RO ol % __o_| 5 | RO E 2 K0 E mm o RO ol — .
M |52 o oWg pidI owd| ffle sk 5wl
wH B | mﬂ R QORI AR B W S O S K| o ro
Aﬁgﬂ Aﬁ 3! Aﬁar_m_m Aﬁww #9% Aﬁgmm b Aﬁ%_ﬂ Aﬁ%_xﬂw Aﬁgmﬂ
= = H = ~ K
N IR SRR R FHE S SR

Ko
1l

ol

=

A =

=
=

0.7%

IZOHOl
[l e

to
H e

Lt A7l M=

i=

ol
AA

ohg %

HofE|AtE 2

0.7%0] L ofl A

O o]
OH

+2) Class A9

=
=

| 0.35%

ol

|

no
ol
11

1

[o)

F

. &7]0ll M

i

SIAMEE of

i

o 0.35%0(|foll A

Ltol =104
HHO—

Z3) Class A-e2|

I

SIAMEE of

+oj

o 0.5%0[oll A

OH
20

s R
=

[
=

Z4) Class AG2|

=7t

AlFolt

[
[

ol &Alsts A2 thzk 249 10700l &

=2
=]

.H

x s
SHE=

FE(A, C)

75 &

14. 0|

1) ol o}

38
KIWOOM ASSET MANAGEMENT



- NBEAARE ol FAMIE] 28o| wEl wME Tl FF 4+USHY olUFe FXHIE
572t ZERY oYY Hujsl 1 oj9Fe ARG #F = M=ol wHsE
SozHoz Zufgct ofol, MEEAURE oS 2t $9 ol s s o]UFe HuiS
2 = 288 REaich

# M238=xof w2l grltet FARMER Mol HIto|
M HM240= M1ehe| s|AXME|7[Eol wE FAHUER LS| ojojo|]

&

23, ¥ HM242=of w2 o|dF0| “0"HCt M2 AR =
1
2

% FXMERR| L] ofof R "W} o] REO| WE Fo At

AY ol ofjd Zh- 2ufe o MEFAZ[TFel BA7|ZE St FAMER Lo 2800 w2t st
olelg & FAMER LSl ofjof "It ol9f2 =HiEA] $Hn EF7|ZE Setel &2 s
shoj ek mf o &of=of cistod ntMlEuUcHotal, 28 E RES 5 il OlA- HiYd &5 S2 oid
ALk ZHlE0] DRME T, of A ool MAME ER7|ZF Setel ofof H #It ol =etEt
Azt 2E8LS0| =58LSIEMM JIEaUdEe =g 49 npMFEOl BItet =2|5H AHESH=
It @dd = A2 F2lSHAZ| HiEE LT

MIEEN ENREER TS

- SOURE SoURiet Wohs|AIZE HTo| oFFOl fle B olARuZolM MAS BHE FHe| We
oAl 2813 xIZel 7|ZotHo=2 el BF +ASALS oisEct
- olEHZoz +5HS of o ol

o
mofl EHetFATeF M10=M1ee| WHoz $£ASAHS wASto{or gt

Lt asEse XF

- HBERYRE AEF |20l BRETLL SAMES HRBHE 2 XAl MERAXR Ft0iF
SRAIEES A8 2 0[YT (05 MHTS)S HUEAE HR0 SURA xTHEE
stofof et

- mO§S|ANE AStRIRtRRE Q@2 MEE S8 X0l SR xIZ5to{oF BiLich,

- WEBEMNYAL MEEXTE M4sxel AFol wet of SRMES XISt Hols FAX
Melo| ol o] SXAEK el RptoE SR ABBSS XBE 4 Usch

- WBERARE SARIET M B SO RS AFRE 9It0l MEESel xZo| 2e
Aol MASS7|S S5100 1 AMMES SXIBto{of Bhch,

ch olojEHE 2 MEF 5o Alx

- olEHE EE MEISS FURIE 2 XSHAIY@HBAZE FURIA olARuF wi
MEESe AFste D2 TEUChRRE 547 XIZ2 TS okl ol s WAL FSE
& Ut

- MEIRDE O|ARUZ £ MHISS BohEAIA AT FolEs TojE|AE oixjol Cistod 1
Xgol it Melg wekshct

2) T

- C22 o] FARUEoOAM 2dst &S0 tigh 2tHl & o] FXRME Sl XTI FEHSHA & IiAlol
et WE22ZM 2d AlEE 7IE2z 2dE Adddcl Tzur d52f g3 3o w2t ofzf2f
oMl g2 HETts sk Ed HEFAEAE of2fe| M &o| HEsicte WS
2 YSHA| ot R Hrof HEst AtMgH of FARME D E st MM FE22 MEHE7ete] &FHOl
et

- FAS0| et MMl 50| wHStE FARME SHAoM 2] BRM2F ARt A oS =St
CHAO M2l M2 LHFOo{ Yt

rr

7b FXAHAEO ofgk 2hA| w HEo| A5 BEO| 8l Ao

| &
- FXAE A ME LS50 tHeiM HEel M3 fEE SHl ¥ HE A= st AsHcrct
FAER Ao AEFEE OA - HIEASE  AASZEE AlPdes ¥HASSHER] ot st

HFA|TFE25FE 9 olfo] FAXOA XFsks (Sl w2t 2o T=Es &

39
KIWOOM ASSET MANAGEMENT



N
oo
N
40
In
o
_{
g
M
N
(@]
w
(@]
o[
H
4m
Rl
r>
Jm
>
ot
rto

ot
>
=~
iRl
0%k

AEA7|2E AFsts & Zahol| HEFAY|TREE9 ooz AMFSstn Asuct cial
FAMY LM U2 Cch21t 22 HS B2 a8 wa Ao
¥ ESMY = THRMY x EHZH|S"

gtlE = M YLSFY /

* 1,
- 4 oS0l g ME 2o FARM oigd, Ef, XME SolM &
SHAHHA H Z[EF MFoll M E FAILER| HIE22 HME|stn &Lt
Lt =QiXtof| chet atAl > AT HFH
- U HEAFAVITFESES oldg Xgws (5ol o2t 2o Melzes &
LEAFZ|ZE AF== & =ehol Mool tiet MEe AXYFel HASE HESH =Hof,
FALE el FAZAHS AlFtzt OolM, AEe| Yo|HZFE, AT (TASHY H30=o wE AZ

CHal o] MAtSS=ol ofstofol gh)ol WHo=z Helfste ZRolz E/7(2ZE St Z4EH BhAlo] o
x

et Ma2 AXdE2 St Aguch cfgh

=R e &
ALtgtol AN HSFAT|FIF FASHE SHEAIE AEE AR 2 AZTUHFANSH S
Hel) & olE ez ste ME, MAI|He =4 SolM dst= ofof - GIt 2902 =ZHists

2 Goff ool - GoF £22 DiMofael BEaSFAdolM M elstn ASU T

Ch. = Xtof et oM w 7l LEHHOl 15.4% (K|S A ZEH
1

HEXL Jielo] gh= HEEAZ|FEREEHS DtMo[o s = 15.4% (SM 14%, X|LULESA|
1.4%)2| M8z |dA$ Euch olzfst 252 Tl AH7t 2 E8AS AU (O|XKIA~ST) vl Y
SAS)o| 2MEk o|stel A B2 47 |4
(Ol X513} HiEAS)o| 2Motel S =alste 2ol 2MUYE ZTsts 2US 2 THAS5(R
SUAUY LS, MELS, ZELS, J7|EILS)1 &S] JHIASMEE SRIntMl Eu ot
H=elo| ghe FAHMELS] TEMO[E 15.4% (HIQUAMl 14%, XLASAM 1.4%)2 MEZ XY T
(BE87|&e F=ole Me)ELCt olz{st A52 #elel A AlMo FXMEICZEE 8 =&
S0 EHelol o2 &5 MAME st 50| tistod HelMeE X &sto] ntMlsted, o|Xof| &5
ot Y TMHU R TIHFHNUE SHEAH EL o

— O -

2} AZMSHZ JXlol thEH BA: Class C-P, C-Pe, S-P S A 7%t
LS AYY TH40zol2o| WE AFHEANE S5l S TAIE st Jtxiel Fe £ £

=3
=

o —_=
o 20| ZM|stod, he Ateh2 " EX S 2 ofat"E HISHA[Z] HiEH o

[l

c
XialEte] $0lZHE sfste AlFo| HEol IME shX oronf, ABXMEA A A2 2ISAl Cf
=

7tdZ1zh 5 E old, o4 1,800 ZHA(EIHHF, Ef ASNEF HANH
ol 074 =) 2 OHRIBBRMBRIME Aot BEY J|F TS HEE
ST 70 21 B SR 2| A| Zfof| A ASAZZ el =4 (ol

“x 839 o2t shch

55M ol 102t A2t dAgdetr oM dgd
#%19—?_-' A - = =

(OtdRtel A UE = 2l E)

EOERY

- shEztM7| 2ol ChEel 2% S et 9= ot

@ AZb AFMFAHZ HAH 6002HA OfLf.

@ JNelZeRaRRIA oA MEFUol Ys Feole Mol
MY SH| 10% EE= 3002HA (XM pMZ[Zhat siE DRMZ|2Ztol ZX =elst

dFol= 3002HHOM  XHE M7z HMEE SU=S A

FYoz schE He Fo

0
2]

tA[Z|2he| SetaSLEMAoA

oy

Mol 13.2%0l CHsH

40
KIWOOM ASSET MANAGEMENT



 HIXSHE A MAE

[= — o
M|l 2| = B =l R (A P S5 ZH0| AM 5002+
OlsHZRASR As o= EH204 58 5002+ o|5hel
HEXo| ol Me= Rl ZMH 16.5%0| siEteste ZUS e T
ZSAEMEMHAA Z2HE, (2HEE AEE2 2023 12 1Y 0o|F
QIS E Mg)
AFHA| T HAFZAEAM 5.5 ~ 3.3% (Ltolof| mizt B{A)
41,5002+ (SHAZAE, AZFH Oo|HEZRAES, FEEo|st
Abmel olE H Q)
= 2pM| EHE HAFAE50| A 1,5000H Z=3istE AR E FSEUM E= 16.5%2]
22N & MEH JIsE (B, 22|TMMEI2 20244 1Y€ 1 Ol F
g THERH M)
« M X[
- I Xbe| At E= S elo|F
2E50|st A2 - JIX} e O BoIE(7|EZ M cfAbKlof| Shghe| Alwd . HAlof
=& AlR 2 374 o|At 22
< JIXPF mprte] M s JHQIEMERIINAIS] ZEE B2 AER
- 27| AUXK|, A 2-FHI F&, sHAAELe £ AN T
ozt HIAECE 3.3 ~ 5.5%(22|1HM|)
Pl == . -~ . o\T—
AL Al TA| -
AL Al TA| F|E}AEAM 16.5%
8| X| 7 HARA| 7=
AZH = SH AtZol(Bf X7 A4 Jts

x 9l ME2 X

PESH(REE ML 10%)E EFHSH Mgt

—

g

'13.3.1 ™ 71X}

i K| 7 kA

5 OfLf SHX[A[SHX|ZHAEAI 2.2%

[H A AL ]

H R x| &

MEXe| Atz E|
N =X 3700 MX|R-29F

o o

- FEIIBAGYHA|, 915K A, A, TMMT
F1) OlAE| R ASH Balsk Algte ASAE S B Wy Axsto] FA| sheich
% 2l B2 XWASH(FHIFHAL 10%)8 Z55H MBYLch

FAIZ| vt

at.

E A AT e

Class O(EII'M:‘) 72X}
FXIAEO| M g

HZe Res

@ MHSH

o1 = A =tofl

o4 (5|54 FA ol et

9002+ =

Al S}

OI_

ololof csto UX FL
lof Uyt EXAIE EXAIOHS At

=T o —

o
olet MEol HEEHct.

delst FUS BEasSol Us AFAIE Y ool dBAz el
crelst 2 + AFNEAFOl s FU I 6002+ olfel F)t
Mg FYoz fch oo sYsts BUS L AT ZPLSMNEH A

KIWOOM ASSET MANAGEMENT

| M&: Class C-P2(E[& ), Class C-P2e(E|ZHdF), Class S-P2(E[ZldZ) 71 A},

SHA| enf FXAH= E|& g A ZrE Mo w2t



7| 27|} EEITDF20308 M E A ET M 12 (2o - M ZHE ]

- oilE 2M7[2te] SEASMHEM YA EHAFAH o et A2 13.2%0l thal MASH .
S ERpAZ| 2ol SRASFA0| 4M5002HY olsHZR2ASE e dFolls 52501 58 5002H
olshel HFAtoll tisiM= HAZTH 16.5%01 CHal AU S|

ZH gt ct (22Xt Alsk2 20234 1€ 12 0|F LtQHEE AMR)

@ 1tAlolA
- FARUE 2[A7|2 SRZ et oldZuiFe MFERA, M FEAL ol Ci5to] #H A5
otH sy, EAdg Al Agsd W w2t Mg o

@ EFET 53 weol we MM A

- ENeiZe ENF 28 Al YAF EE o3 Eelz 2EY 4 o0, AT +F Hefo
wel Hgss BAHAT 2HECH

P AF +F Al AAZYU(ENF, BXE )0l A2 1,5008H O]

Mo Jbssiel, 3450l o 1,5008k £

ts
S M8 Jtsedoh (2, 228 e 20249 18 12 ol g

el 22 TE20M, 2
16.5%2| 2| ZhA|

¥ 2 ME82 XUASEAM(RHMELA|M| 10%)E EsHsH Sl Cl.
¥ AZMALL mEHSE XAMEE W82 SEHZTEH  (https://100lifeplan.fss.or.kr)2| ‘o ZA|A oy’
Et=310 FA|7] HFEH—IE}

¥ Z1E71: HEFAPIFEE) FAE0 2S4TE s FUozM 23430 w2t HA RN,
el 2 oAl HSE Uk
¥ DHEI|EIIY: EHES| FXaIFol BpMHARH(H. AXtoll ok mpA” ﬂ")Oﬂl\‘l Elxe 4o,
2E3YS HSIALE x2St AHLE He2A, gl Ex 0|2 ZEujAl R slof & MES ALte
m XBEUch nEI[EIIH2 d|ZMCHARRLE $iXtoll ciEh 2pM” E=E)oA %“ﬁ?i =d s
SIMsIX| 27| m2ol Z|&E7HHE 7IELR B FAEY0| (-)E4Ael FR T FAXE BME ZE
|

Gl gely 4+ dauch JsBE, AoxtE FAISl o £
=dsEolot Helste 20l B

42
KIWOOM ASSET MANAGEMENT



7|2 7| Y EETDF20305 H E A EI M1 2 [2e- M7 ]

H3E. FSEAT|T ME U SBAUXSo| BB AR

1. qFE
o EXIMES MEHME= FTAISALS 2 FZAlo| et W Eo| 2ost Z7|HS|HZ|= & FAMAIEM| Zst
S|HZ| =0l wet AMERon], & MEME CHEE sIAZARECl L ZEAle|A 2 ct23 Z&u )
Il 3| A ZtAPH el ZtAtelA
M 77| (2024.06.14 ~ 2025.06.13) At 5| A o] e3P
M 67| (2023.06.14 ~ 2024.06.13) Aled 3] 2l ESPs|
M 57| (2022.06.14 ~ 2023.06.13) Aled 5| e 2l ESPs|
1) QUMENE (2hef: o1, %)
M S E
x| 77| 67| 57|
3 =
(2025.06.13) (2024.06.13) (2023.06.13)
=N s 281,782,688,370 201,010,363,758 68,293,919,603
= 264,250,633,476 181,364,804,095 59,873,687,422
T AL 2,132,333,370 -975,560,375 683,148,612
S A SRR 0 0 0

15,399,721,524

20,401,478,238

7,616,778,119

7|EF REXHo 0 219,641,800 120,305,450
7| EFApLE 3,658,521,189 225,528,141 71,114,841
RS A 285,441,209,559 201,235,891,899 68,365,034,444
285 -273,357 135,279 -57,939
7| EFER 744,524,363 467,488,882 268,178,976
SR 744,251,006 467,624,161 268,121,037
qAz 210,422,111,037 154,090,663,760 57,809,255,589

8,478,140,892
65,796,706,624

6,975,653,380
39,701,950,598

—49,078,838
10,336,736,656

NE=E-¥ 284,696,958,553 200,768,267,738 68,096,913,407
£
H 77| 67| 57|
£y 5 (2024.06.14 ~ (2023.06.14 ~ (2022.06.14 ~
2025.06.13) 2024.06.13) 2023.06.13)
2854 30,986,491,593 18,345,306,181 -179,645,477
O| X< 503,322,197 392,048,931 150,664,728
By ==l 5,546,489,752 2,701,607,100 1,104,360,771

24,936,679,644

15,251,650,150

-1,434,670,976

7| Et=< 590,685,431 298,344,753 202,391,139

22H|E -1,595,157 -1,089,324 -1,163,044

ZEHBIAL B 0 0 0

o == -1,595,157 -1,089,324 -1,163,044
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2) MFAElE (THel:
H)
2 = H771(2025.06.13) H671(2024.06.13) H 571 (2023.06.13)
_ 2 o 2 o 2 o
xt &
28 X
HIdoxZ 15,399,721 ,524 20,401 ,478,238, 7,616,778,119
1. 8 U I MR 15,399,721,524 20,401,478,238 7,616,778,119
2.0 x& 0| 0 0
3.572 0 0 0
& 0 0 0
1.8 0 0 0
2. Bhoff =74 F A Aol == 0| 0 0
3.uidols 0 0 0
4.tz 0 0 0
#7154 264,250,633,476 181,364,804,095 59,873,687,422
1.X235d 0] 0 0
2. e 0 0 0
3. ¢A5H 264,250,633,476 181,364,804,095 59,873,687,422
4.7|EtRIIESH 0 0 0
qyadE 2,132,333,370) -975,560,375 683,148,612
1. I ALE 2,132,333,370 -975,560,375 683,148,612
2N MEXNM 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. sE 0 0 0
4. F0E 0 0 0
7| Et-2 X 0 0 0
1. AR 0 0 0
2. HME 0| 0 0
7| & X} & 3,658,521,189) 445,169,941 191,420,291
1.l ERII5H0IxZ 3,321,497,300 0 0
2. "HMo|x3 0] 0 0
3.0|%=0|x} 10,428,159 20,225,649 7,774,055
4.0|5ug2 0 205,646,182 64,949,963
5.7|Efolel 3 326,595,730 0 0
6. 7| EFRFAE 0 219,298,110 118,696,273
7FASHE 0 0 0
XM & A 285.441.209,559) 201,235.891,899 68,365,034.444
288 —273,357 135,279 -57,939
1. I ALE 0 0 0
2. ghol| = S AH ol = 0| 0 0
3.7|EtR S F A —273,357 135,279 -57,939
7] Ef & & 744,524,363 467,488,882 268,178,976
1.0 RIMSHOIXZF 0| 0 0
2. Htho|Xl=2d 0| 0 0
3.8 Xo|x|ZF 730,534,964, 456,920,655 264,404,193
4. :=3R0[X22 13,989,399 10,568,227 3,774,783
5.0lx| 2ol 28 F 0| 0 0
6.7|Efo|X| 23 0| 0 0
2 A & A 744,251,006 467.624.161 268,121,037
=t 2
1.9 2 210,422,111,037 154,090,663,760 57,809,255,589
2R FAHH S 8,478,140,892) 6,975,653,380 -49,078,838
3.01gYoiF 65,796,706,624 39,701,950,598 10,336,736,656
(el =p> ©7): 210,422,111,087 & ojdoiZ 65,796,706,624 39,701,950,598, 10,336,736,656
7| 154,090,663,760 =t FAXHF 0 0 o
HMA7|: 57,809,255,589 =)
(7=t &7 135298 &
7| 130292 €
kSN 117796 9)
aoe & A 284.696.958.553 200.768.267.738 68.096.913.407,
Mot XAESA 285 441,209 559 201.235.891.899 68.365.034.444
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7| 27| E2ITDF20305 M £ XFAIEFA1

3) £YAHMA (Ehel:
2l)
o = H77|(2024.06.14 ~ 2025.06.13) H671(2023.06.14 ~ 2024.06.13) H57](2022.06.14 ~ 2023.06.13)
T o T o T o
2 8 % 9
1. Bxp=o 6,640,497,380 3,172,358,984 1,337,111,188
1.0l Xp 5= & 503,322,197, 392,048,931 150,664,728
2. et g 2l 5,546,489,752 2,701,607,100 1,104,360,771
3. FFRFY 0 0 0
4.7|EHERb 590,685,431 78,702,953 82,085,689
2. ojof ol m} @ 7pAH 42,932,567,010 21,293,488,853 12,001,033,875
1. X| 2 5Holol /g 7tAte 0| 0 0
2. M FZ ool /= 7Rt 0| 0 0
3. = Sl ol /- 7bxte 28,587 ,483,257, 14,162,547,289 1,661,128,244
4. g Lo ZAH ol ol /=7 FAH 0] 0 0
5. Ty ALZ O of /= 7ERpQ 7,037,588,270 85,398,650 5,377,295,162
6. 2| gtAzl /E 7kt 7,307,495,483 6,825,901,114 4,842,305,019
7.7|EtxFY 0 219,641,800 120,305,450
3. ojui &3} @rpRE 17,995,887,366 5,822,196,903 13,315,399,401
K| 2E5Eolol /= I bRtE 0| 0 0
R e BRI V=P o 0| 0 0
A S Mol ol /g bRk 3,623,048,461 576,113,864 5,088,360,315
0 0 0

. ohd AbZ ol ol /= T babE

1
2
3
4. St &) Hol ol /I tRp&
5
6. 2| &AHH /HItAHE

7

11,180,241,480
3,192,697,425]

3,446,177 275
1,799,905,764

7.178,439,227
1,048,599,859

7| EbxtE 0 0 0
2 8 4 g 822,894,065 276,862,235 143,843,166
1. 28FFRE 0 0 0
2. ol 48 0 0 0
3. FEFR 0 0 0
R 0 0 0
5. XZFEFR 42,069,537, 21,079,825 14,485,640
6.7|EHH| & 780,824,528 255,782,410 129,357,526
golold (s YrlEad) 30,754,282 959 18,366.788,699 121,097,504
[EFolo(Fre S 4H) 0 0 0
2. A M 4 sholsE (THel: A=, o d)
o J|37|9=E TDF2030 SHFAME 1 S[E8-MZIEHE ]
J|ZkE ®T sl S 7|2 ®3
AN (k) Ehojf
7Izt a5 a5 a5 a5
(EX} = (EX} = (EX} = (EX} =
X2 X2 X2 X2
2024.06.14 ~ 2025.06.13 1,541 1,958 963 | 1,268 400 527 2,104 2,777
2023.06.14 ~ 2024.06.13 578 666 1,211 1,469 248 303 1,541 1,958
2022.06.14 ~ 2023.06.13 528 608 155 178 105 119 578 666
e J27/9=2 TDF2030 SHEXMEH 1 S[EZ-MZIEE ] =rEMF-22121(A-e)
J|2kx F7 =l 2 J|zhat z
AN (k) Ehojf
7Izt a5 a5 a5 a5
(&R = (&x | =Y (EX = (EX =
X2 X2 X2 X2
2024.06.14 ~ 2025.06.13 0.42 0.53 0.21 0.28 0.26 0.34 0.37 0.50
2023.06.14 ~ 2024.06.13 0.35 0.41 0.11 0.13 0.04 0.05 0.42 0.53
2022.06.14 ~ 2023.06.13 0.31 0.36 0.11 0.12 0.06 0.07 0.35 0.41
e J27/9 =2 TDF2030 SHEXEH 1 s[E8-AMZIEHE] =rRO|FFT-2=2}2I(C)
Sl Jizbx FT PP S Jlzhe @
A(gd) | ghoj
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7| 57| ¥ = ETDF20305 H F AN A1 2 [2 et - A )
B B B B
(&X =Y (&Rt =Y (&Rt =Y (&Rt =
o k—n o k—an o k—n o k—n
2024.06.14 ~ 2025.06.13 | 51.79 65.78 | 0.84 | 1.06 0.00 0.00 | 52.63 | 69.42
2023.06.14 ~ 2024.06.13 | 51.12 58.87 | 0.67 | 0.78 0.00 0.00 | 51.79 | 65.78
2022.06.14 ~ 2023.06.13 |  51.31 59.10 | 0.05 | 0.05 0.24 0.27 | 51.12| 58.87
® 7| 579 =8 TDF2030 SHFAMEA 1 S[EF-MUHFHE ] sR0|1FT-2Z2 -7 AAF(C-P)
L A 7|12t T
7|Zk= Tm - 7|zk2t F31
(L) Eof
7Izk = = 3 =
(&% =Y (&Rt =Y (&Rt =Y (&Rt =
o k—n o k—an x| o k—n
2024.06.14 ~ 2025.06.13 1.61 2.06 | 007 | 0.09 0.20 0.26 1.48 1.96
2023.06.14 ~ 2024.06.13 1.43 1.66 | 0.21 0.25 0.04 0.04 1.61 2.06
2022.06.14 ~ 2023.06.13 1.32 1.53 | 012 0.14 0.01 0.01 1.43 1.66
® 7|59 =8 TDF2030 SHFAMEA 1 S[ER-MUFE] sR0|FF-2212-7H A AZ(C-Pe)
- 3|A 7|12t B
7|Zk= Tm 7|Zh Zkm
A (L) Eof
712t 24 24 24 24
(&% =Y (&Ex | 3Y (&Rt =Y (&Rt =
o k—n o k—an x| o k—n
2024.06.14 ~ 2025.06.13 9.30 11.80 | 2.03 | 2.67 2.47 3.27 8.86 | 11.68
2023.06.14 ~ 2024.06.13 | 11.36 13.07 | 1.65| 1.98 3.71 4.50 9.30 | 11.80
2022.06.14 ~ 2023.06.13 | 12.07 13.88 | 1.29 | 1.47 2.00 2.28 | 11.36 | 13.07
e 7|S7(9 =8 TDF2030 SAFAMERA 1 S[EF-MUFYE] sR0|F -2 Z2RI-EHAFT
(C-P2(EHHT))
J|zbx ®@ PP S J|zbat & T
HE((Ld) Eof
7Izk = = 3 =
(&% =Y (&Ex | 39 (&Rt =Y (&Rt =
o k—n o k—an o k—n o k—n
2024.06.14 ~ 2025.06.13 | 86.53 | 109.84 | 10.53 | 13.82 9.64 | 12.66| 87.42 | 115.23
2023.06.14 ~ 2024.06.13 | 94.19 | 108.41 | 1523 | 17.91 | 22.89| 27.83| 86.53 | 109.84
2022.06.14 ~ 2023.06.13 | 88.77 | 102.16 | 16.81 | 19.16 | 11.39| 12.78 | 94.19 | 108.41
e 7|57(9 =8 TDF2030 SAFAMERA 1 S[ET-MUHYE] sR0|FT-22R-EHAFT
(C-P2e(E = F))
J|zkx mm L s 7|2k mm
HE((Ld) Eof
712k e e s e
(&% =Y (&Ex | 39 (&Rt =Y (&Rt =
x| o k—an o k—n o k—n
2024.06.14 ~ 2025.06.13 | 325.22 | 414.28 | 72.76 | 95.86 | 73.61| 96.97 | 324.37 | 429.06
2023.06.14 ~ 2024.06.13 | 369.57 | 426.79 | 62.00 | 74.45 | 106.35| 128.87 | 325.22 | 414.28
2022.06.14 ~ 2023.06.13 | 372.85 | 430.57 | 77.53 | 88.37 | 80.81| 91.52 | 369.57 | 426.79
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o 7279 =2 TDF2030 SAFAHIEN 1 S[EF-RZIEY] $4+EFH-22414H ()

— o
I e s 7|24 &
A () ghoj
7Izk 4 4 e 4
(&% =Y (&Ex | 3Y (&Rt =Y (&Rt =

X g4 X g4 X g4 X g4
2024.06.14 ~ 2025.06.13 0.26 0.32 0.01 0.02 0.00 0.00 0.28 0.34
2023.06.14 ~ 2024.06.13 1.18 1.29 0.02 0.02 0.94 1.05 0.26 0.32
2022.06.14 ~ 2023.06.13 1.1 1.20 0.17 0.18 0.09 0.10 1.18 1.29
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2022.06.14 ~ 2023.06.13 0.0 0.0 59.9 60.8 4.8 4.8 55.1 556.9
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