7| 27| Y EETDF20505 HE XA EMN 1 2 8- T 7HE 3]

SALIESE 35k 52 AB] IISEARSB(F)E o EXAEel A
~olE  HEMg  Zost  353e=

£5 591 & U o,

o A (=] =
T e B as ue (T o RSl HE S32 284, AT MY
=5 s ET om oy | 2 ol mal #HAE # Acke Mg fsto
2l Sk Sk

EXIEERS BHAI7| HIBCH

£y A

ol SRMBAE 71879 EHTDF2050SH SRS S[EE-MZFEE ol thet Xxlet Lfg
oD sUch el 71879 SRTDF0505 ASAMISRN [ ER-RIZFEE] S5
oei5t7| Fofl 0 SRLHAIS S0{=AI7| HiZILIC

=2
=

=2
=

1. HEEXP|T H3 7|1 27| EETDF20505 A FE AL EM1S [ =2 & ]

2. MEEXAX w3 7| S ERRRIRZE FAIS AL

3. EofE|AL Zt molfslAL 2 - X|H
(Etolf S| Aol 2SF RIMEH LI 22 S22 8FXIE s
(www.kofia.or.kr) & & &-FXH XHwww.kiwoomam.com)2|
ClE{H EH 0| X| & ZI5t0{ FA[7| diZfLC})

4. ZM7|=Q 20254 08% 05

5. ZHMITAN sudd 20254 08 21¢

6. ZH@OIE) 3AH BF & £ SXAIEe| o5 A

(2R (=) %) [10Z=Z(12H= 192 7[E22 guo})]

7. 2E(0hE) 7|ZHEHEZ(ZH 27 JHAl(20214 68 30Y) olF SHSH AIRIL el ot
Fddof ststol =R 2 mhafElLCt,

8. MEEXNZAHAMIM I FEXEYPA| S| Apats

MAEA: S E(SUY) BHO|X| — http://dart.fss.or.kr

MALEA: FE8A(FEY) SHOIX| — http://dart.fss.or.kr

MHEM: TR AL Tel. 02-789-0300, www.kiwoomam.com
S22 85 Ag sl Tel. 02-2003-9000, www.kofia.or.kr
ol 3| A LA EANEA E= S FEFAE S S olX] &=

% O SAMHAME BYLMATIR SHATMS JIMA 5 Avt HWHE & oo, JHuy
NSRS A AP HHUYY 0|Fo T HAE & ULt

=8¢ &7t FAEBEM| J[xfAtEo] XA = FESIclE AE AFSHALL
O AL JRXE EF Ex s2sHK| ofHEE welstA|7| HIEHCL

ESE o FHEFASHE2 TdaXAESH, o oft ESE WX Y=
AN FaECE FAREF2 &40 Lde # AeZ=z FXd MSS
7|5t FA[7| HigfL

1
KIWOOM ASSET MANAGEMENT



7| 27| A EETDF0505 HE AL E M1 2 [2 2 - H]

<EXEHEA 7FolAte>

1. SXECAl  SENDHY  SRMYM  EE  UO|SRMYME  HEA|
ADEAIT| Hi2te), SRXE OISAMBA A FRMPME 2FT
Ugch

2. 0l NPTl SXALHST L Most SXAAFH e JIMAIES
D5tn,  Fstel  EXIABOIL SR ME?
Mg 5HAI7| shEct

DM, SRMHMA J|ME SAM| w2 MDSEI} GE
pEcts BE2 glon, Iiel SN0l FolE MEcts 22
ct

4. ARANLE, EV|STAMole] EX S HEEAD|T nEHE
A

ExjSiEol Cistojs ZAMTN, EXMHM = Zlo| SAFEEA
220 EX9lE 22 HTsHAY| sl

5. IIMAMEO|  ExlstE  FSEAY|Te AP TMAES JhXE
ZE3E 7| EHa Sol ofAlm cCiE wslE 2 mols oE
oAln Ba| 2 palg AU WEEAe a2 e £ AUt

6. TofslAts FARAAMIE REstH, S35, 2™, SHEIAL, 23S AL S2
oo s|Al=s Ches|l MEFEAISHS Hoijdf(stof S 0 Eofd (et A E
FItxeol AF=ahot sAller B HoiFAE & HHEXASHL] JHX[ZA ™

O

7. deEFASHES HEFAP|Te 2S4Xo| w2t £9o| AFEE

HME P EFCz o mFAESHO et ESEHX| olHsiH, 53
— | — —~ = —

EAESHo HE8E e 2d8 SolAM HAFASHS idsi=
2o 2dozat =2l dFALSHol 2t ES =X sk

8. FAMZE FESE dF R S AoStH FAALY == T A
HeFEASHE fste g2 Zotd = UAsH ot

9. X EurrEI FEE 49 HuladoM =FHEOFFRIF AHHEE2
stof A A2 of & gl ECh AX sHEFH0| 2 5+ ASHCH

10. HetEAZ[F#7F A48 =  1d0]  ZosiRSo = AEMo| 509
el 2EHE)Rl 49 =4FAE ol 283l ARH2E0| ZESHAL
dolahx| & = U, FA Al 23REHE {FE =2felstAl7| HEEHCL
S 2HE sidoiF= 2EFAER], Hof|AL, HEFAILX ZH 0[X 0 A
srelst == g,

11. o] FAMEM FAtsts HEFASHO| FAsts S AlEAZ2 52
geoter mf Az Zo| FFs5HA| Ret E=o| FAlste 49 FASF9 34

KIWOOM ASSET MANAGEMENT



SZof o HIN xto] LM
57t So= 7|3t Ly B

12. o] HEEAZ[FE e MEFASHE Hdd %‘9'31, of &< »FAt
HEFAZ| ol edet ?{glo| of HMetFEAZ[Fol Mold = UL T= sl
S ZAAlQ| WS 2~ 9lo D

st = A28z FA ZHo| 7257 FE.“—IEP.

3
KIWOOM ASSET MANAGEMENT



7| 27| Y EETDF20505 HE XA EMN 1 2 8- T 7HE 3]

2%y

(2t 7| =2l 2025.08.05)

(=) o = = =
7| 27| ¥ =28 TDF20505 A F AR E 1S [ Ee-M 2 E]
[H=EXE: DK678]
= — . =
SXIEST 1 353[Ck: 52 ] JSTAMSE(F)E o FAMEe] MF| B HE
g Hetslol 35222 BRSIUEUC
3 ASIEXISHE (o 2AE S of w2t ESEX| k= AlX | SHALZ0|
Ch of, EFAI|F Mitel 60% olaks I - o HEFASH F
co Rioto] AlZH Akgto| S0l e 7SS, eaHEHE 50l U=
= 22 FXjol| AFS 71510 FAZ| vict
ola.l
Tl =
of 2AYEE 7|7 E=RBTDF2050FAFAMEMN S [E-M2Z ]2l FALUAM HE T S2AES
wa-oksh HAMES & AUt w2l XME MEJF st Fode S HEFASAE ol
OlMoll FXMEHAME Hh=A| EHTSIAZ| BEECEH
EELTY
- Ol FARIEE SEAES 2050422 M0, 0|8 7|Eez AFdd % et=elel
=xi2E o gzl dojF7| 52 Uefsh AR 2o w2l Fu - 2] FAL A, cHAARAE 2
TEX_'FXTEE HAFAEHe FAH|ES BEMoz xHsts Al EXats &87h ot
T % O] RARMELR FXISEAIFOl AN ZE=1 287(2t0] Znghol wzl FAe(EHol X2
Agte] HIEE BT WEez ARl EE HEHSHHL fEs-ES =H5H 288t
=7 FARIE, SARIEY), NS (FElots), FIH(FIEHLILS), 7
N . 1,0002H FXHA| EXAIL B 5=
= HOlsle AA ol =EHAHI 2 »
TR RESE Ty EETE Sxp|ZbE B BE462
s =2 TP OflAl(EHel: M)
HE= =w == ShA
Thoj . Zhoj b iy
PN S22 N #d | B2+ | 14 2d 34 54 10
TTE =T g2 wug
Llol Z10H
seadH- [ 5570
o malol(A) ° 0.7% | 1.005 | 0.650 | 0.86 | 1.150 | 187 | 310 | 439 | 716 | 1,542
T o| i
AAED x| _
Z;EFOI(%)? glg 1.275 | 0.920 | 1.22 | 1.546 | 158 | 325 | 500 | 876 | 1,994
Llol Z10H
seadH- [ ST
© 0.35% | 0.680 | 0.325 | 0.59 | 0.949 | 132 | 234 | 340 | 470 | 1,254
2212l (A-e) ol
= X[ =
B = FF20|H - oo
2a10l(Co) oS 0.815 | 0.460 | 0.76 | 0.960 | 98 | 202 | 310 | 544 | 1,238
F1) “1,0002Hd FAA| FXAPL BESHE FAZ|ZE g SE4H|E oA’ FARAIIE 1,000BHH S
SRMS FT BE FAVINY XNEH SHE SESHS@USSE + SESHSEEAECS
24 .v|2xE)E oo[fch MFEojeaR I EESH|IE2 YF6tL, oldE2 ZF MEXAist, 4zt
EAFAER 5%2 JHE SIS U
F2) EF AED SF Cgol 24 FXg 4 &4[30] dA[sts A2 2F 1d 77HE0] Zote &= AlFolo
EF A-e8I FF C-e¥ol 4 FAZ 29 JH[30 dRsts AMFHS <of 9d 117HEol HE
ZoAFOILE FoHerel, B4 Sof WA 2t g2l = A&
F3) ZRY JYEXI|TL THH £XHBS EXMUAM Mg 13, B4 U S50 D Algs
ED5IAI7| BhEfUCH
F4) 'SEZRY BE4E ATISEAHIM BAls SERY HHTADIT MM P B24u82
olg| et
F5) O] FAMER2 Alzho] Zztgto] w2l mOlE4 5 E5 W&o EElEuch  ARMIEE A2
FALHEME FHUASAIT| Bl CH
_ zZ 14 zZ 24 zZ 34 zZ 54
=TES My
g~ 5% 2024.08.06~ |2023.08.06~ |2022.08.06~ |2020.08.06~ -
E XLAIA = A Ol =
FAAE F0| 2025.08.05 | 2025.08.05 | 2025.08.05 | 2025.08.05
(AYATAUE, [ s2zozq-o=
2 T T (=} £ —
ckol: %) ~jols () 2021.08.20 10.62 11.61 7.97 2.68
;;q( fle 2022.08.31 11.29 12.27 9.59
4

KIWOOM ASSET MANAGEMENT




7| 27| ¥ E2ITDF20505 M S AHAMERH1 5]

KIWOOM ASSET MANAGEMENT

o Mo r IR ] owmomor XN ) = - = e —
o ol o] Ul W <k moolWr ol  of M H ™ Ho Ko m ol R RI . U e | T o PRl T NN S
I T o T eI A TV T g KT oW W UwD SHETEA o | MT Wiooly (T
o =0 — ©O|= = T S -2 - o I LlA._._ el ol = = _A_oLl ol :._._ll.m.u.u
o o X o Koo K_ o T n U 0 e 1 ey ® KogwE KK AR
MoowE R S [ LS| A e |2, N KD jorr
D 2 oM o g w om Eow U = B - N I - S |yo uf ufF o
2 I M 8 EHET @i [ ¥ 9 @ B twym LGNNI o pIM as .5 | awB
-1 W w8 | Ty o wma N T TR R Pxod wEsWE T wsd miEa o rn M
s o | gy, 2 moko o = _ T | @I % ujo JA%d N2
W Be 1 R w;?o_iH_ x g I F &+ 5 - 2°@w H#,u:_.u:_ = i owds? rgEw
o Juo | aF|oH g @YW T owg W [ ST ey T Lol - N N M- [
b DI M e R N Koo g oy g Ul d R K KRR |y o S
rhl B0 1l T - P _”__'._l_AroI u- mE_./ Uk | op! o- Ell <0 =l ,.m._,.Dm._u._Alx_l .__._tn.NH_A ol 3N — KO ﬂo i . ol . 4
I 3o ™| e _u 0 x I ®m K 3 s |z — 0 |an
L mesa dy ox % BOF Hessl CO8pd - =g yodx [ 5ok
S o lxm op — A kI o T o M R R HK 2o T T e
= T4 [DE hoo B oty & o 475K mou T mImeasy olax L
& 1 KON [ = ._u_”_|m|_.._|ﬁ_uM N s o = I o Zzon Bl ol T3 kotr T W = [FTme
& Wogrw |HELIRES o o R T o] I © HuUo g plcFrmd® W N K N TR®
- g 6l of | B 1o Pm™ ol BOW S W 3O R |0 Tol R S K
L T Wy wE w3 g T - N E e L S U
SRS A Rl g B E¥sE PH ow H Coapfeteslgraisy BAREr Tk WE (00 _@
o 1 - AR - o - 00 31 o o= K =K B i 2 — K
mo L ﬁﬁ S wo____ L 51 11 S o %H_ﬂ. Eo__mou%_ o %At%ﬁ_ow_. E_.ME_.oTHM_n_W_M_A_. _.oTo B¢ o™
o= w2 7D o 7 g 9 S| |mT - BT E ot R =
[ aﬁdﬁr_x_,bemrur B I X %3 mﬂxo|lA|A.u_w|o_E__o._u_uﬂ| :_._o|_.|7o,_% S50 WHEA._&“
3 o 0 ._.r_om_u._ns_.o;ﬂ.m_o Ll RO Ty U ORIBMMz_ Lo K = 2 tmoowy Rz
B = um_m_utam@__%@% Bl B B FREn _A___m_.A_.hm__nmwﬂlw i %?WH&Q%E&@ _ﬂ.ﬁw_ﬂﬂ
Tlow _F wol @ 8w, STak g@ FOK ReF TEBapI T Fugowd sUpRSaEsHaN G _nrd
w T .| Ry S5 2 Rey mom PN o gt o eI at T B Ry Ny o
o Uz il T EP T Ry zorRESH Emdlsk ol He Memsg 553 o LTI
L s sw oW EIRRT _azEH P TR g © QT Dy D gy ¢
~ R ® | o T T L L raPy Fladwl| BEHAZuITUhgl e HTE WE T
81 % A | o= s gy FHEI bllmgum @HgAmE X wboawp DB Vs Wx T
¥ N N RN My TFTope s K od%asw BHIFirgy| LEXRZERRgBHadspk gilo s
T 8wl RIW | o |[Wopy®Ws T2 igsd® - RTZT 3 ZR  =a, | 2Rk o= 51 R R0 O3
AT WT N oo SR gy HEDo T R cpERlm w_w S Mg Ry me T FH o
s Salm iR o_emoxMelu T Tnnhal |RumdnaFaL) K- T gy P <o
m_._ro_oﬂ T W ogom S W _u_.._Wx_uNrm_uRoﬂm |E:dqgm|_.._ﬂ:mﬁr Au.__%m.._u_ﬁvumm |.._A|ﬂm.r_AM._m_Mu:w T
oo MEUHE F R (B Ry mlgsR_FHT WAz DA Wt KET LIz gp@bIRET Sy
== k=TT & K sgro™ HEE T3 amiRam | X pEggmE e K omt ggls
. . N = = I+ B O o o“_o__o____o_J._Vur__A_u_LL__hH N 2 ur § or U ur ur Ho XV = u- o wmn o _
S| S |y bt o < ksl ERD R IEIIFT RS EY ey mealn _wn BT ga_wd
i A - — - 8l = L — e - o X N == ol __ ) — — |30 _— e
N e A gwm_.aﬁ_._._,_% Pl Mw__bur%._iﬁ#quwE_.,_o_.oz.rm_uO% _A._|7_“_m.|_xs._u|xx_AmluroE.__AU._ﬁ_A.r._almm
SN g™ m - o Pavmer. SEPpIRIwTrsT - FOI X KUy o - U E Tk R <
N N wuotul_r(_..,mMm.f o ~ Py oH < __gﬁ.m. __o|x_.om.oo_nL|__o o 509 g T o K < no ol | 7T of 207l of ol & <@ WMWK
woago_eﬁoa:_yr B WM%EOI_@PN Emrwﬂwo_a_._u_.:_ﬁool_o__:@_..ng_.__o_n SETWN MSRIS XTI ER W o ol <<k
5 ﬂ.m;gﬁo:_ol wml %m:ﬂ._ﬂ.wwh#o__M____.__po_uMW_Hﬂmmmo__ﬂJﬂﬂm_ﬂ _
] e = BSOS gy VT m| oy K T RB g B RO = ¥l Bl 7l 2
ad sra- 2 N " K Ko _|._7qoL|_._._.__ — 2 KK = ~ ol _ Wl oF = o —y B
B o rhy of 1 Ll 0 ol | KHgpKK =2 Kol | HUOK ol opl oo o el - <M o2
2 SR O mAMmfvo%moom,%___l_%__uoewwElTETE__OEqET%ma? g d |UE b 4o
o H o | ow OHin 0] g oI o BU @l _ Ko I RL A AT N P ok i
M\Zﬂ \Qw - = Pﬂgmgm?ﬂ \Qw \AquoM:nA_o?_wn_/xuotx_ommxuﬁu_x_. KT~ -
KFKE K KF OR OH K- K K :
it - L
ol o
g E o
oH Ed 1 1
o 0
OH




7| 27| /I EETDF20505 M E A Ef 12 (28 - T 7HE ]
AEHCH aEZ o|et 2 EHsHSE S etstslr| flsto] MEF S oY aHEd
FEXtgu et asut o] FARMIERE FIHY, JEE FXRIECZM FAZ dEZO|
O|R0{X|= & &HlXE <lsto] mHYAEo FXistHels HsHSES 25|
MAHE == glgdct S8 M & X| thd &3t ol2le] S3t2 ZAIE Apibof
il M= &alX7F =X 2 = ASH .
xEE 2| o] HEFEXI|TE FEXE AAEUCEH (2ERA = XpAE JHOH
70+£30% =)
sof| X|2t, ME&E A 52 0|85t HES iFEAIEI ofEAEel g9
HEZoz olst £AQEE glols WS SSfuch =, 2st:EA|l Ao FXfstr|
2o =&o ¥ste| Jix7F MESstH skt (gtgwsol w2 &4A)o| g Er
ooy, o|st FIIH £AZ WX[SH7| f{5t0] &|X|E MA|StE AYLCt.
It gt 2 Aste| JiX|7F HO{X| M ERtel (st s w2 o|)o| whyE 4=
ooy, o2t 2 FF FEXE AAlstH 235|2] FIHA 07|57} AAMETIE
ghuct sk, BEXE AAE e HellerE S FItEel | 0| A F LU}
o] FXRAEL2 F=2 dfe MEBFASHI FAtstr| w20 FXiciAtel HEEASHS|
HeF = HE SolM ™st 7|ZF ol E7lnshH SEEolE & df sz
Hoto| ghMstol Gl FXRMERRIAS| JEXIE SHEAIZ £ UFuYch EF ofE
EXAEtEC getd o2 ol 7|7to] o AL E Y},
EXNSAHES Hop|Edo| S1E JHHE 7222 It o|RFOX|7] 2o ¢H
71Zte| AXHE I "otof grAE L CE O Znb Sell FAMME| CHstod o " A
MZHE FA | B SolETA| HE= = 7|F7t42 ¢87(2 ol JtHe =z HotE sty
S F FXfarel slel MEFEASHE2 JHEel 2EMeEksldl 22=o{ JfEEO
ZEEZ|IQE Hfstn UsYch £ Yol HEFAIAAe Ma gl XMk wel o
MEUdel MR s d27F SINEX 22 = A7| i 2o FXtst= HEFRSHA
st HEE S&35| €x 28 = ASH
waiA, shel HEBFEASHO F2 FAsts o FXAEe| FEXiAtsE AE RS
FEXtsts FAMMES FXAbo| Hls| MMz o =2 7|3dH|8n 2AMZ FEE
?I&go| A&,
of HEE slielol FXtg £= U7 wfjIol FXHAFIte] A, x|l 2 FAME
Sofl w2 "ol o ol &o| =Ho JUSFUCE LdF FItel AR 2=l FA
2 oh/ |/ 3.;*5_, 512 ofoi st Z(POI, el 2of HI?_FE.__' 7H’é“\|?_W—F 7‘|EH%3t 25 2= ?JEH
Zo| o3 -rr_%éioﬂ le%kOI;%@% -’F_-_'n:_ PIS=1C ul EEB.:F =7 Ry 9 HI;_'.:_SI HJELE
olall of AFX| 2SH ARATER|e| fAlo| wME = donf, 2|=elol ofst FXiM S
EMME #st Sof MAMA Hs 2 AlgMutAel fFHNM EFo=z st SAXERS
MM 5o fIEE A&SHC
T ALE %Féﬂ’é‘%(ﬁ%, _%A.joﬂﬂl _—'.E—KH%_ e B7 %2§_7|‘|_°—|"9| 7E*H|7t Jts st 7QIE;JJEH
=xpolsl ETrHEHtHEIII g2 25t 7| E=Rppto| AFY FXbst= Aol H|s] =2 9"
CZE=0 UGSt
mstexiy| 2 o FARMES MY T 1H0| == ol o] FAMMES] fZM0| 50248 D|Tto| &
of sinl ey | J1H EE O SRS SR 140l AL F 4B A0 0f FAES 2
9 olo| Azt 20| 502 ojfto| == R, HEFAPRI FXRIES Xt 52 AIRE
o1 so|xte| Eeof glo] ERIAE| HXISALL, YA 2Bl C}2 HER M3 o o
" £ 2HE oM So| WHe2 £72 SXMES Fajg £ d&Hch
- 17A] o|Holl AFE Helst < Al - 17A| o|Moll &iE st Z: &
22 HUst gLz 2E 3P Az EE  H4¥AU(D+3)ol
2d(D+2)oll === 7|FE7HHEs X 3105 712714 HMEs5to] 8
of 2] a4 &3lof DH%'; ~ %3%1;%'(9”)3“ 2 HIE.f %%; =H|
- 17A] 23 Fol| XIZ22 st d st & mofs|AlE ARStol oy
e gHelst dUUd2EH M4Y Shof ury 22 X2
A (D+3)oll J1=EE= I|FIHHE = = 17A] 22 %0 &ijE A7 H$:
M gslo] off ¢ sl M 7L 2EE M58t (D+4)of
3105 712714 HMEs5to M9
= - ~ - AU (D+8)o| HHMZ 52 A
R ¥ =4 B 8 = mojsIAE Zwoiol sl
2= A=
o 3| AL T S XA RHwww . kiwoomam .com)/ gt =& FXH8 3| (www . kofia.or.kr) ZHO|X| &=
- g J|E=01 = (MY ESERT|F RSN - 2 E5Y) ) MY
AR YEERD| T BS54
7|=7t - 1,000z} che| 2 2do|gt Muxiz|o| A BH2EI5to] flo|ok S Xl2|(7EX| A Ak
oama | HOHEIA 2-SAE, BEEAAHwww kiwoomam.com) - EHOHS|A} -
st =2 85 A s ele4Yl =1 0lX| (dis.kofia.or.kr)oll HA| S CF

6
KIWOOM ASSET MANAGEMENT




7|2 7| A =ZTDF20505 # F A M ETH 12 [2 8- M 2HE &

= oMe| FUlE
KStEXT| RS ERT| T A ME HEel ASETAN BEeto| gle Zo| el
24 HFEXRRE ddigolol gh= [EFXI|FZFEL iMoo oHsiA =
~oxp |15 4% (R ULSEMH =3 Mgz AHMFSEUC o, 97t FE8ASsAHMo
T J|z2Us xijsts Zoles 7|FE2UZS FisteE ZUS 2 ZEFASD
gHAsHo] TRl ASMER SEEA Ut
—
B T=ONE T
a
= =]
EBIEAIAAL | 7| 2EXAXA2E2E) WEHS  02-789-0300 / QlE{E! ZH O|X| : www.kiwoomam.com
Zi7|Zt g o|F AH 2R Jis DX OfE &9 | 10x==(1zxH= 19)
Buryel | 2025 08¥ 212 =724 Mozl AMEFA 2 T[Z2H2 QS
ol 3| A} A F XA XHwww . kivoomam .com)/ St=2&8F A8 5| (www.kofia.or.kr) H O|X| &=
xbox HEEXA RIS AIMER ok R o 5t Alste EXMUEAM M4, HEEAT|T
== ZHHAS|Afof| EEH AEP S ESHAZ| HiEL
o] MEFAT|F= 578 MeFAP|FYHCEH MEtFEAP|Fel /e Doz Fojutal
LA 2-7|ef HEEM w2t IEAIZ FREN, JEFAZ|TF SFe tiEXMQ Xol=
ctsob Z&uct,
EF(Class) MetEXT| e E3
HEASH LA™ o271 LA AFE= g9bH Zhoj 20t
oo $420|A 7Y (C)Ect AMoz Wi MYz2z ZH|R0| Hoj
T=FEMF | R0 FEC)I dXstE A2 2 14 771"o] dIle= AlEY
(A) ot o2l 2f 14 771E o|Foll shfist 29 Eof$20|FTHE(C)E
Ct £2 SH|ES X[E5H == MEERZ|THCE
*» 22218 (A-e, C—e)2 AF UX[St= A2 2F oA 1170 ¥
ooy oy 7|7+ o|Hol| EofjE AR REFEFASH EofA|HA Zhojs=27)
monm TTEFF | YAl AFEE O Ho 2T HHoR B MYEs HEFA|F
T T i OILlE_l—
MEtEXASH ofed E= sofjAEo dA| FFEE= DR gle
H._I‘D.j J.LI-I]HEA7|- “I‘UH—/FAEA._‘lﬂ@(A)EEF AI-|;|.|7H o=z l':j-“ iHX-IﬂEE
20| 7| SH|S0| Bl MMFE(A)Z LXst= AIM2 2 14 77H°JOI Pzl
(C) == Al EEPEW of 1 770 €l o|Nol &g A HojsrEM
Fg€A) L ¥e HIR— XN=e = A= YFA7| 7L
x 22018 (A-e, C-e)9 A< Ux|ote AIH2 oF 9 1174
oo sl Atel 22l EC 2 mhllz= REEAT|TR 2EZieloZ Hhj
2ztel == HEEXPD|TEcE BojerE W DojEsIF HEs JEEAT |7
(e) Lot gl HofSIAZRE HEO| FAAST F AEMH[AE IS EHX|
e N el 2EuCt
5 2IEZIIM B (HIfsAL HF)2Z2 EHJHEIE SEeIEs M?E 22RIe 2
omape | EUMEE TESAY|THC Bojt4E @ BohEATL 22 HWHEA|T
oty - ‘.’:!'—IF. Ciat, Zhof S|ALZ SHE “éE—I ST o é}.%. M| ATF HZE
= LC
- :
= RS ZAle] ZETUHIZMO At ~dS 95 e 2 ST~
(S-T & S-PEehA ZEHE #Zotn, B XEE J|F0=2 AES
230 A £ g9 tfjdst= 2ellEjA|ABES Sot0] HhjlEl= He=ZA CfE
?S)’T ZaeiA[7t A=A |7 2 DA X S)oll M SHo| U= EeilA M L]
Hof g E47F 90 2ol 2 5 Aol NEFASEHES 2
Lt ctob B A2 RE HEe| EXAEF 2 MEHMHlAE HSEHAX
&t
oo Heo| EXART qlo] MEEAV|TFE st g5 dgtxel F
xE;Tr IJH""E g mojE4$HCct e Dfja4g 2 DjE 40 HE5s 2
ol = AﬂtH X1|2ox°|3 9 AEMHAISE HM40x2l20 2 42X E=H =t
(P) = ooH o lo| Jtse HEFAT|FAL .
Jlet | gEeiZ D EXER 0 EEH ot E|XAZ Y JHQJAEAA Z, E[FAFAIY
;2“5' A 82 mjEEs HEHEA|TUCH (B, 22XE 2 Z0{E B AN
P2) | mxmegME(CEEaM) Mg MM - AziE A= Hel)
Elxddg | ZEAEZXZHEZHAMS AMMIHREMI(CIZEESN) M2z &Y
(0) - MEE Ao HEFERT|T Yt
o 7| Z#EXA} E= HETJ BEXSHeE 1 S22 mhofEl= AESEAT| ¢
7| 2(F) Lich
7

KIWOOM ASSET MANAGEMENT




aw) | DAl oleld EENUmRANE SRE N SEIHdsAel
Baigalol SHAY S2 Ssts MATA| T
Bt A B et 2 SXRAYA H2F 11, ofgl

[EEA7|7 BAl 5 o]
- SHEAMIM: 2L MRS AIA|AE(dart. fss.or.kr)

SR G =sa=s2 MALZA|A| AE (dart.fss.or.kr),

&l sHE X RHwww. kiwoomam .com) 2! Ztof 3| AL EH| 0] X|

HIIHIM(FEEDN, ZAMMTF): SE8L4=2 =H0|X|(www.fss.or.kr)

MRS A|A| AHE (dis.kofia.or.kr)

A2 EEOM: St=28FA 3| MALSAIAIAE (dis.kofia.or.kr)

(www.kiwoomam .com)
- TAISA SHEFE8FAE 5| MAFSA|A|AH| (dis.kofia.or.kr) &

(www.kiwoomam .com)

=

gl FSIEXIAUX &

gl Xl SHE X} X}

8
KIWOOM ASSET MANAGEMENT




[= ]

MR, B e Ol B0l BB AREF 10
1 R BEERIZITER] BB ittt ettt e e e et ettt reees e e e e et b aaaaaaeessssssstraassansssssasan 10

2. TEFERIZITEL T3 D BEH oottt ettt ettt eaaae s 10
IS L B e SO PR 10

4. BTIOL LU B R . ittt ettt ettt e et e e et e e e atteeaatteeeaateeeateeanaeeas 10

5. CUZEOI BEBE AFBE. .ottt ettt et e et e e e e e et e e et e e et e e e aatteeeatteeeateesnaaeas 10

6. APEF T OHOHOl BEBE AFBH. ..ottt ettt ettt ettt et e e e aa e e eaane s 10
M2 R B R T [ F0ll BEEE AFEE o 11
1 R BEERIZITER] BB ittt e e e et ettt reees e e e e et b aaaaaasssssssssraassansssssasae 11

2. TIBFEREZITEL] QB oottt et et e e et e e et e e st e e s eate e e eaaeeeeateeeaaaeas 11

3. TIBFERETTEL AMEFHIQETIZE oottt ettt e st eeeaae e s e aaeeenaeeas 11

S 1 N Lo BN OO PSRRI 12

5. REFBRQUZIO| BEBE AFBh ..ottt ettt e e e e et e e e sateeseateessateessaaeessaeeeenaeeas 12

B. R B RET Q] ATttt ettt ettt ettt e e aatt e e eateeeateeenaaeas 12

[N K= N O e B N == . U UOPPRRRRRRRRRRRPIN 14

8. TIBFERETITELL FERILHAL ...ttt ettt ettt et e et e e e saaeeseaaeesssaeeeeaaeeesnaeeesnaeeas 14

9. ZEEXRZ| Tl FEAHEE, AEEE] B B a T et 18

LS K=l N o =T B N e - BT TPRRRRRRRRRRRRPIN 21
1. DR, BRI, T BT R ittt et e ettt e et e e eateeesaaeessateessaaeessnaeeesaseeans 25
12. 7|71 AEI|Z L EEHERRAEL]L BT ittt 28

13, HE L R0l BEBE AFEh oottt ettt e et e it e e eaaeeens 29

14. 0|2 HIE 2 BRAIO| BESE AFBF ..ottt ettt et e ettt e e teeesaaeessaaeeeeaaeeens 41
38, HeEXZ[Te ME U RN S| B AFE 46
1 I BT E ettt e et e ettt e ettt e et t e ettt e eattesaatteeertteeerateeeateaans 46

2. AT M G BHIIBIEL oottt ettt aaeeeaaeeas 49

3. T BIERET T, BB AE ittt ettt et e et e et e e ettt eeeateeeateeenaaeas 51
H4g A etE R BB Aol BESE AFE . 55
1. ZIBFFE XTI BEBE AFEE. ..ottt ettt et e et e e et tessaaeeesaaeeessaeessnaseeans 55

2. S2UBUT FTEFAUKIO BEBE AFBE ..ottt ettt et e st eae e eeaeeesaaeeas 56

3. ZIEFHERIRYAE IR B AR BESE AFBE ..ottt ettt e e eae e eeaaeeenaee s 56

4. UHRARRZEEBIARO] BEBE AFEE oottt et e e e et e s eaa e e s enaeessaaeeesnaeeas 57

5. ZIEFHERIZ|TERITEZIAO BEBE AFEE ...ttt ettt aa e e s 58

6. ZHBTTEB AR BESE AFBH. ..ottt ettt e et e e et e e st e e ssnaeessaaeeeenaeeesnaeeas 58
M58 JIEF ERIREE S E Qo E R AFBF . e 59
FEQUREQ] BB BEBE AFBE ...ttt ettt e et e e et e e e sateesaaeeesaaeesenaaesenaaeas 59

2. FERPAMER] BHXIOI BEBE AFBE ..ottt ettt e ettt e e eate e et e e s enaeeseaaeeeeaaeeeenaeeas 61

3. TEFEREZ|TELL ZAIO] BEBE AFBE. ..ottt ettt e et e st e e saaeeesaeeeenaeeas 62

4. O|SHEAIQL ST HENO BEBE Aottt e s 65

5. ZEEXIAXI] TFAYA FEXION ZESE AFBE. ..ottt eeaa e e 65

6. 2 RISHEXRIZ|TEO ZEBE I TITE AFEE oottt 65
R ] O Ol ettt 66

9

KIWOOM ASSET MANAGEMENT



1. WEER| 7o B

e =N 5=
HUEA|T YYERY Ha) S
7| 27| A =8 TDF20505 # F AR E M1 S [ 2 o7 & ] DK678
SR MF-2Z2|2I(A) DK679
TrEMF-22lel(A-e) DK680
S420/A -2z 210l(C) DK681
TR0 F-22120(C-e) DK682
20| T-2Z221-7| 2HC-F) DK683
20| A T-2Z 2}21-2 (C-W) DK684
4 20|HT-2Z201-74 2l Z(C-P) DK685
+5+20|FYF-22lel-7hel A4 F(C-Pe) DK686
S 20| T-2Z2|l-E| F oA 2 (C-P2(E| 21 F)) DK688
T RO0|YTF-22l-E H A F(C-P2e(E 2 7)) DK689
FTrREMF-2E2-RARXME|E(AG) DK690
TR0 T-2Z2l-F A FXH|E(CG) DK691
T2 53 -22#H(S) DKE92
20| A-22elHH-7H el Z(S-P) DK693
TR0 T2l H-E A A S (S-P2(5[ H 7)) DK694
TrR0|ZF-2 T 2pl-E A AF(0(E A HF)) DW805
2. HEtEAPITe S7F 2 #HE
1) el R/ FRHAE
2) 2EAME R SHEH-MUEE)
3) ML - HME 7= et (ol 7F TS s FRRMIE)
4) FIHd - o9lE 7= FIH(F712 Az Eelol 7tsE FARME
5) SEE EA| ERY(H 2 Sof xto|=2 ¢lsto] 7|EIHo] cte FARMIE
6) AH-FIFAME s F  [X]
F1) MEEA|Ire 57 ¢ HejolT 270t FXAS o2 JR| chebst Kol SXE £ lond, XpH|E SXijabe
H2R 5 “SXACI CEXHE fES HTSHAT| BhEU L

O FXAEIE 10=Z7HX] 23X JtsstH 1% SHe(1z= 192 7|&E22 gHchz 28 Y ch of

FAERR F7F 2E0| Jtseh Y (FIHY) FARIE 2 BRIZIE EE2 HllFX ZE4cCt

F1) 2Z(Hof)7|Zts ot SESH ALRIE gle o FIr= R (Thof)ol JhsEd

F2) 2 (Hof)7|zZhs et HojE Aol ™A E olstel A o HEFASHS Aol FA=EAL SHXE = AsHCt

F3) ZE(Hof) o™ ZWo| EHL 2R (EoH) o &7|zZho] cEE £ A0, o] F HoislAl 2 HEEXGXS] FHOIXE
Sl SAIELCH

4, 2&o &g 2 HExt

1) 2&2|2H 2 JHAI(20214 6" 30Y) olF SHEHTH ALRIE el St P Lol shstod

DZE g EojEdctH

2) BREA o g AL 2 - XA

3) =rldkH 3 ARt mof sl Atel Hddo| Eofs|Ate] EFE Soto{ 2 3 mhofghu(ct

F1) BOiSAlE F7HEAL MLE = oo Ao EE XM U=2e =228 F A S (www.kofia.or.kr) &
T SHE XA R (www.kiwoomam.com)e| QIE{Hl ZH O|X|E E1St0{ FA[7| HiZLCl

ZF2) O (o) g 2 Lo et ARMet Lhee ‘M2, 11, ofQl, oy, MEo|E"g RDEA|7| s ot

5. el=s=of st AlEH ol EAter glsu ot

6. A% 2 ofojjoi| 2ksH ApE ol &hAter iU ct

10
KIWOOM ASSET MANAGEMENT



o
71 U]
w- ul
o il
o

DK678
DK679
DK680
DK681
DK682
DK683
DK684
DK685
DK686
DK688
DK689
DK690
DK691
DK692
DK693
DK694

DW805

7| 27| ¥ E2ITDF20505 M S AHAMERH1 5]
X2
A7) 7o Hal

F

k)

&
S

AT HAER

Hg

| EF
=

—

A
o|g -2z 2tel-3 (C-W)

7|127| E2TDF20505 H £ X}

ar
3l

o

A7

)

L Rt 2Hof|

=

o

W Abe
S(

i (Al
o
o

o

=]
(i)

O:

L

=]
(i)

I=)

st

d AL

i

[e]
[=]

- AZA| T A
- 7| HSAIM

w
oF
o
Hn

4

N1
ujo

ol

o+

o
HH

ol

H wolE HsYd 25.80%)

ol

S)

W]

7|&E «dol

- IIUBAIN
- 38X

25.80% —

M
(=]

23.91%)

2021.07.12
2022.08.12
2022.08.26
2023.06.15
2023.09.06
2023.11.23

2024.07.31

2024.10.30
2025.08.21

R}7| e

F

__OH_
Kl

3.

A
=

A

=

Lt ol
+ 9

A
=

=|

=

foll et lel2 s x|

PN

L=t

4

X
=]

10]|

X
i}

A

M2 off x| = AL,
11
KIWOOM ASSET MANAGEMENT

|ojet ChE

o



7| 7| HEETDF20508 HEAMEIM1=2 (=2 - M

i xloll 2

5

LR T2l

x5
==

2 “HM5&. 2.

b

gh At

Al

=
o

Al
oF
w
o
T
"
(@))
Nre._
TS
Twe
Kb 29
o“_ o~%
0
ob | %
2 [y
L_A|=_o..
ﬂwoao_ﬂ
E_.M__m
ofa | ofy FA
NS
K
i
n
< o
CREPY
K-

AR )

S:

(2025.08.05

At

3 1
of i
i} <r oK
= L (R
G %)ME)% =
N o o~ OH )
Mﬁ © ko= <l
= DA 2T ® o
A 25w
.mo - ) w_ ) gm y <
[ ¢ oI | I~
OR mom.%m.w_ﬂ.ﬂ_.
00~ 8 oK om U
o STl SR S
» S S oE S w
m
Lz 2
wmo M s
e < | K
ol —~
% W
2= 0K | T o
_..—HLOT — ©
50 1l ] S
8l . N —
- @
n Kl !
K ™ m/__
kg
ol of | zr | ¥
KL 5| ol
KO ol | o
LHo - ™
L o
1Ky —
. )
o0 H &l N
w HMFZIT =3
_|__.n_v.r_ —
oo
oo L -
__ow_A_uu.__” ~
KD U — o)
K DY ™
— K0
: it
H
ml 2
B 2
™ ol
0 Ko

11

o

T

7ol

=
1o

Ell=

o3

Toll

o

Ho|X] & &35t0d

=
=

(www.kofia.or.kr)

10

1o

tolof,

E]

oo
OH
r

o]
o

2|72

7ol

=
1o

0l

ol it

of
Kk

_/l_
Tl

F

74 10

n n

N N

oo oo

OH OH
Al < | AN
N —| N
— O —
- o
™| = M| ™
Al K A N
SIEARRESRS
v i
N ™ Al W©
—| N -
N~ ~ | ©
o - e|le
— | ™M - ™
[aVEEaN} [aVERaN)
ol o o O
[QVEaV} [QVEINaV}

= r

I

oH OH .

zl ol| R K| ol | T

o | Ko 00| = | nk

oh /| NI/ OH or| S

o ofl

Kl H__l

A
4

7|27|1E2 TDF2050 SHEX}

12
KIWOOM ASSET MANAGEMENT



7| 27| Y EETDF20505 HE XA EMN 1 2 8- T 7HE 3]

S320|F -2 =Z2|el-7| 2H(C-F)
220/ T-2Z2101-(C-W)
220/FF-2Z2}el-7iledF(C-P)
+420|37-22121-71 2121 F(C-Pe)
FR0|YP-2X2lQl-E XA F(C-P2(E| 2 F))
F20|gd7-22l-EHAF(C-P2e(E A A F))

=
FFEMF -2z lel-FA R E(AG)

S4+20/d7-2Eell-2A 740 2(CO)

e -2l 4H(S)

+20|Y7-22kl 4 H-7H 2l A F(S-P)
Bhol 4 H-E| 5 2 (S-P2(EI M o1 T))

2) 578 7=
XS
=

o

o
BEAY|TE SR N
1 =

dol| wef 3EAIZ FEE0, M FEAY|T SR/ dEAHe Xfo|= Sz &L

AZ|ZYLICh MBERI|F BRE Fo

J1Ef HESY
&F(Class) HEEA7| 7o 58
HEEAEHE  ofgA®™e Eoils=27F LA F3Ele gkd gl ESo)
o =20 & 78 (C) 2ot AMtHo=z | Y=oz &H| 80|
FEEAMF | B3R 0|ATH(C)B 2R|GHE AIME o 19 70| HolEe AIFAuct mialA
(A) ok 14 770 olFol shlE A HoieR0|YFE(C)ECt 52 HH|ES X[&E5H ==
e |
Etoj « 22218 (A-e, C-e)2| ZF Ux[5t= AIFE 2F 9 1171
S sz A 7|2t o|Fof st AR XSFEXSH SojAIHo EofREIF LA B FEE Hh
g | TTETT mo 240t ARo g W AA s SRR el Ch
HEANSH e = sofA[Eo LAl AFEEs DR gle vhH EojE ot
PO e E'{Hffiﬁflfg(ﬁﬁq QEH?J.BE %HI:‘L*!’SEJEIE Z&H| 80| EtﬂH$$Eﬁ$I§§(A)EF
©) fxlzrt AlEe o 15_17H+EOI Yat= = AI?.;..%.I—IEL kA %;1'-3 770& ol|Xoll
gt 22 o2 MFSH(A)EC $2 SH[ES X2 F Ue YEFEAI|FLUC)
« 22218 (A-e, C-e)2| ZF UxIst= AIF2 2F 9 1171
2alo] mojslAlel  2aeldgoz  goiEcs  HESAD|TR 2Zalelez  guiEs
©) ’_élz.‘-_'uf—XPI?EEP o2 ¥ EofESTE NPEst  HEEXZ(Tuch ot
EoslAlz R E HEe FXAR W AEMH[AE HMBER| 2&UCH
IEIME(HulsAl  AF)ez  moiEles  FEgEAY|Fz 22elez  EofEs
2x=zlel | HEFEXZ|FECH HojesER @ EHiEIL =22 HEEXT|(TYch oo
Etoj HofslAlR R E HEro| EXAF I AFAMH[AT| X ZEHCH
4= At EAle] SSHolfzfd=Ael st g 96 ZE 32 SE;MAS-T ¢ S-
PEeiA =ZgHhE FZstL, 4EN XxE JIFEez2 MEE £ 2 Higsie
2zl 2R EfA AR S E35l0] EoiEl= ZH22A ClE SeiA[ril XA @2 & W)X}
LH(S) | S)ol HBo| U= ZEA Me] Eoh mojELrr 9o S5 Eojas2s Afsts
eEXASHE Lot el HofsAMREE HEo| SFXER{ I MEAMH|AE
MS= X tsu
AR Hrol EXAF glol HEEAP|FE st e LuHbEel &3 pmojesz 9
MH|E(G) | HojEsHct G2 Hojepez 2 mojlEer) HEgE s MNEgEAT|FAY )
sHeledd | ASMY HM20x=2l3 ! ASMHEHAIHYE M4aoxzel2o| wE AZNEZAHZE Sl ofol
(P) 7tsst AEERT| T
e ZRAE R Zo{EAH| olst E|ZodF 2 JHIE[FA E, EXAZALR 2 HoiE=
AT XEER| YU (2, ZEAEXNZ o2 AL| AMNMAHE2EMT(CIZEESM) M8
o | P2 2 am . yEE Aol Mel)
E|Zodg | ZEXIEEZo{EFH A ANMXHREMT(CIZEESM) Moz MY .- AM2lE AR
(0) AR AU
S 2HF) 7| MEXR e HEYL EX5tE 2E S22 s s XEEX| 7Y
=
2 (W) J‘gzﬂil/wel %'%!jcé %?{KP&%EWE% 2Ret X, SHESTMEA L, Hydw Ao
SHAY 52 S5t MEFA|FALCE
x J|Elo]l sHSats ZefAo| JtRfZol HEF XMIBH AlEte RBHEAIFE U EXAMGAM MR 11 ofjQl, sof, ME|E -

L BRE RS £

AXA’ S =S50 FA|7] BEEFL L

13
KIWOOM ASSET MANAGEMENT




7| 87| /= YTDF20505 E E A SN 2 [2 8- M 7t

>
S

]

3) M2EY =
- ol ExpEe oE W
Zauct

STl EAfBHE A2

712719 =& TDF205

SPDR S&P 500 UCITS
ETF

1Shares Core MSCI
Europe ETF

A X IR
T TOo

MAFE x| ETF

iShares Global Inflation
Linked Govt Bond UCITS
ETF

iShares iBoxx High Yield
Corporate Bond ETF

sefol HE=

XIS}

x =
H A

FAZ|T FEEZE olefot

CHH'E X+ T ETF

L&G Longer Dated All
Commodities UCITS ETF

i1Shares Global REIT ETF

= = .
J2{ut A7 FXFAo| dEA| SHMECHE HE2 1o, HEFAAXL, AMEHXL, HofsAb § O
SAMAEND BHHE oS HAKIE FXIIFe BE £ FA=SE e 2Mg EESHK| ot F ot
8. HEFAZ|Te FAICHA
1) FXt A FX A & H M4azxof w2 Aol tistod= O S FAIE 5 AAHLE EAI= 0ot
g He[ot RS HY w2t MASEE 42 oY #HelE = et o|st Zoh)
ExI_HIO
T =
E XICH AF EXICjAF QI HE MEAMD
SFXICH A (RIS T H]) FXCHA & Hg MEMY
- HM110=0ll 2|5to AMEFAXIE LUHFE ASH(F T A EHA 2o
ot = do| EAIE +UASHS LSct o|st ZrCh) © HMozx=H21ge
&l ost HFEASH F olet SASHHL FAISE H2EM 2l HH
et 2l =0 Ao Wl E A
- HYEXNSHA L FXt= o] FAMMEN AHEEMO| 60% O|at2 2 Stof ofzf
o 3= E FFict
OHBFASA| 60%01Y |11 YysAEHS 5501 TAEE FA U M@ TS East T4
of FAgtE= o FAUE ALbEHo| 80%O0IH= 5H, FASEAIY
(205041 18 12) Ol F0l= o FXHAIEF RLABUL| 40%0|Lf2 Bich,
1-2. ABSXNSHES Sil0] R SANAST olee HPSA £X
SHEE O EARME AHAHEN | 20%0ILHR BT, 0 FARIEO] Helst
£ ALSHRBSANSHUS Ss0f Sxets A2SHUS TEHEAUo
50% O|Lf 2 Shct,
- M4x=F4Ee wEo 2t X2EH, B M4ixmgEel wEo 2Et &
Aot = sS=a o= S EFEA (H = st SO =
@2[:—&! 4O%D|D._|' ._404—|o 4 x;n_;o -_JJ_I'l' n_l'n_:iu_l o-_JO _|O|_‘I(l:| x'Ilgjtx'“dl5:3;%“;351 | T
HatEgolo] wallst 24 g ZHEAIEO ZIHSIHE fsto] LEE I2F
Soll Stetdel) % of2f SYSHAHLE RAIEE Ao 2M 2852 FAlE A
- MAzHIEe Adol ot =MEAH, XNLHEH, STMBSH(HEE 2
@A 40%0] 2t st 2 MHEE Helo| was jHS Lo, ARHAGFIS Al A28t
S=0l AA-O|&o|ofofF ot FAlaHH ARHA, AtE ARE 2 AHERSE
14

KIWOOM ASSET MANAGEMENT



7| 27| | EETDF20505 H E XA E 12 (28 - T ZHE ]

of 2 @O ofF ARSI w2t HUSE AR EE BRFY
FEBAol mal YHsE FYNSHAYREYA TE FYNLsAS
RSB % 0l SYSIILE RAIEH HORA 2RSSR EAIE
- & AlgE M7z 28ds0lM Foke F87IE0l @ - el - ofof - 5
wolg R ¥E el wmE BESE o2 - HLBM EE ¢ MazH3Hel Aol ol
OD — =
EREEN JliolSEH2RM S Al AEST0l A2- olatel A, ATH of IBA
2 0l SYUBALL RAE HORA 2FERE EAIE X
— H H5=AF1st 2 Fl2ste ~ o|st RHJupMALE gl 0|2} =
e USIALL AL HO2A 9|FE5t2 EAD A (0l
SEEEREE 3hy
10% ofst | - & FsZATE o Magtel ol ols HelmdaE o olsk 5| L0
©F 2 TYAE UsILL RAFE HOEA 9ZE3tz EAIE A (Chel, egslE |
=g fls Aol sterch
OELETE N LR ool sis i .
e ool | BTE 2 S0l sl g x2o2 dEsts BT Yoo
| B s%e] :
@52e| thof " - BH2 dojsts g o
50%0I5t
majo zlop NSl =2 xtol 1o oiat
=1 of - =233= St= 7= SHL|
(OF=E A 20% 0|5} o= x|'t:|°|'|_ Ng Lot
- & A8 ®268T Magel mol olE ASteiRt nRAatel g o
Mol nRxATte] A2 | o ($oISEel i BES St FAYIXIZel BES S 2
=2
- AESAYRE BiE AP GH1 FAHIINZE BSHOR 28
isto] West A2 ofel wyoz 28 4 Ysdc
. 1. EIHE(Y AY MedxM4zel 387ITol et 302 ol 3
SAmE toig 2raich)
Zg7|®ollel ofx . ol S5
s87IolSl oA X o 3goimolel oxI(@7] 14 oluel AbEo| EEHch
=5l= SLI Al KLA _ _ _ _ o
ool Foh= AMEANE | 3 sojzasoi(3EE 2YIIY Fo BHZY NS FUOR ojpshs
deE Yo
4. 1% X M3ZO| FsHE ISHEAIRH
F1) MBSAURE of FARIES] oY BH S o3 22 SHS fs Vet 28YHoz ZAS Hois P 5
Aot
b 498 B : 2ol 2802 HAHNS Si FFES S + US0, SHH CiaAY Balet IIIH
2™ txt =8 oS FTSI0 =HE STl Joig = AFHH
Lt 7IEF 28, g 282 fldl SAUE AT + AFHCh
F2) MetFEAAAts of FAHUES] 28 28, 27 Alttel A H x|, &of g, 784 2o, HE2HS Sl 582
sl 7|EF 2suHez A Ade ¥ = dsdot

2) Xt gt
Jéll

SEAEAE FARIELAE 2EF0 U0l ch3ol csiEsts H/AE MEHXA XA
=] =] o

RlELICh Chat, ¥ 3 AEOIM oMo R oInst Z2olls J2{5tx ofu Bt
T2 SRH B A3

1. o SXHME XFMBUS| 10%E ET5to] ¥ AlBE A 84 ZoIN Hsts HetEAteixt
of olsEAQIONA Che 2 So| WHoz 285t Wl ohol, HEAURY HEF

Lt AgslAlel olsiBA QlTtE Chg 2t 2o wHoz 288 + gguct

oh ¢ MesTH4gol we Bl
s s L SHIEARS(ZAS YWIIT Fol BT WS ZUOE s RS
SRS T ol orsich

et Atg _ ] _ _
2. O ERAE RABA 10%E EWsf SABSe SARUATAEH YL A= Iy
SAEAS Mestol, @ AW M 80 A 3 oM FHSHE Askz BAH BT of
FBM, 7120ISEA 2ol ofg, HEMA - oI - 3BT Hatol DAsHE A
g matsichol SRS Hel. of F2 SYHel Sol wHH I 3 ARZH(D
ol So| Wy XNEIAI A SSSAS TEBCHI XNZZHS M 5

KIWOOM ASSET MANAGEMENT




N
oo
N
n(*}
[N
o
_|
g
M
N
(@]
(O]
(@]
o[
H
4m
Pal
r=
Jm
=
ot
rto
ot
=
]
il
0%k

il
il
u]
il
[0
N
ko
1o
N
o
2
rir
N
Io

oflM &st= stofl

, W H 69 xol w2 BHEReMEsltEEH U Bt AW
Aol fel2el B2 B A SXAIE XIAEMO| 100%74K] A}
a<

Lt % 2 melstch), =Y @il et A
2 Holo| LB OfS(7IPOSTA L W AlYY M79xM2MsT 2 B
of @87lmol ol - ofof - o EE QI4Ek ofSBF sHTECh, W Al A
T9ZH 2SS RE ALBIRI S B87|TO| WA OfF £ YEN o F

5 I

Al

|
Ie B3 HAR
=

72 ®M10x2| 2014 Hape
SIS TAPO| U} FE K| O e S

r
30
rir o
H
b~
ok T
=
o
n
HI
fol:
oln
mjo
kJ
I
o
)
IE
>

o

H
nr X
AN
o
o

H

4
12
Rl
N on
O
™
rot
HH
o 4% rir
m
o
0o
OH
>
Iz
2
i
rot
Hl
ol
12
o
0o
OH
Ral
HR
rir
I
>
OOI

>
~
©
&
=
00k
X
- O
fol
N

HI 4
_FE
Ral
Jo
N
=
10
H
0o
N
rk
=
Ral
il
mjo
HI
ol
I ol
b
jul
Ral
n

N o
g
23
n
o
>
02
o
=
~
O
A
=
N
0%
e
(@)}
fol
d
fo
Bl
m
Ral
Jo
]
H
10
4
2
2
i

30%7HX| FXtst= 4
e ZSEXNSAHME H279xH1Ee o ZXTEX}

> > 00 [

4m
>
=
n
=

00 1.
g'y
2

Zchol
7t

o 2 no
4m
A
e
m
>
[
Oft
12
10
(&)1
o
R
i
P
i)
ol
)

rom

N rlo
jita}

=
T H279=H 18
oM Zchel REEXSH FXst

el
Lh O SRS RHAEBAS| 20%E EIsto] 22 WEEA| T MEEASH
Rsts @9l cioh, AFXSNBEAY|T(EAA B S8 125l 285
AT H4-52ER2BOIN HEHE MRRSNEFEA|Tol SHEiche HE
Ho| ZRol= O FAKIE RMEAUS| 30%7HK| EXHE 4 2Uck
oh. MEEASH RHAEUS| 40%E EBstl TR & UE HEEAY|T
SREH SApsHE B

2t.

4m
el
0 1=

=
=2

O N O 4N A4 2 qr o
) Rl
A 4m oy 44

of. FARMER ez 22 HEFAY|Fe HEFASH 552 20%E =

of FAtstz el cigt, HAIAMH HMB0xEM1EM9T e 20 w2t EX| R
o= 50%7HX| FAbeE = At o] 22 1 H|

t= &8 7IE22 et

|

2
=
Bl o ExpAlEte] 4
=

23S EHofSH= EOfE| AL 2 EojeeR S Eof 2ot
ol FAIMEO] FAtsts thE MEFAP| T HEFASHE BHuists Eofsl
AHRI=HO S AHRI= HHol w2l =olM FAtHoY E= FASHY &
ot JdEe gRlstks AE HetthE Eetsichyt e mojasaz 2 ol
B0 A W A MBOEMIELRE Hts 7|&S Zobsto] HEFA
S| FAsHs A2
ol ZFo| ofjojoll wE FHIIAO| o] FARMES| ApLHEAOM FAHSHS W TN
ol 100%E =15t FAlsts A2l
it Eo| ojofet RSt 7| =AM & SLHel So| Zdld (3 YWel sol &
Aot S HHE SHNESHEE =Zefeichel JHHHscez ¢let f¥grdol of
FAHME XHEEM O 10%E E1t5t0 FAtsts &2
@2 Hefdoitnto| FolupdaE ojofof whE AHefatthe g Erieol o] FAME
AtatEMd o] 10%E Eobsto] FXlsh= 2
M AlHY HMBOZHMESOAM Hote XY 242 ZXFX| 2ot Aol YelutdaES ool
St A2
16

KIWOOM ASSET MANAGEMENT




[ARZ

2

FEARte] A

~
(=]

2 A 8670 A

i

[e]
[=]

7| 7| HEETDF20508 HEAMEIM1=2 (=2 - M
Al

=5
=

8.

oF
o

1
o
ur
KF

o

9|

=2

LHX| A4

HM552| At

Atrtet H16=H1E

ct

Ch
=]

ol ol

2 H45 o

3

Xl ofuf Rt et ctet

S|

1 SXEEE N8

o
K0

e

o
=3
L=

I

S
=

.__._
o o

;

—

Alo
O -

A71240] 3% of
b (71240l 38 O]

()

2

L

()

7
7

2]
=

1

|

[AZ12t &
29 0

2

=X}l E}

2.

11
I
__A._
i

L x|

=2

Xl =4

=2

SRFOF H16ZH 6

Attt M16=H1

PNk
':‘ol-

tAI

°

2 =7t

o
aT

At

—

—

St
off o

°

=2

Ch
=]

ttofl si
x| A5

°

=2

—

Z9| of

, M17=H2

!

2l

=
=

2 7ERI(

2

==

H 8
374

@

1

A ZI74X])

!

S
ef

ol 7ts

[=]
=

y

X

e

IPNONS
1, S EFAYAHE M4-58x= 2 52| Of

K
-
ol
o
™

=
_I_

100%

tod M17=x8
o

I

°

2l

=3

Xl Meze A8

o
aT

A

=2

—

[

St

CHs
fL{C}.

tdet 2FE 3702 olufoll O FAt
=

S

ttoll of

tX] ot

°

—

Jb2 Wx L2, M4

Fcf.
k=3
MR HE

=

S

tofof
2l

| 5ef 17

=

(o]
T AFHCH

=4

!

Ak H17=x2s 22, X3

WX Ex}

O

W
w3
vk
M
T
ﬂ =5
RIS
K Ko
i K
o W
gr ol
g
m or
ow  E
om  n
— K
oo
ol 7ol
™ Rl
Klo

= 1
- o
il {0
Pl OH
ol o
K ol
S H
g
- K
n g
K o K
u ™ok
ol ol 7ol
®I 00 RI
a ™

ofl 2|

of
@
a

olM Z&4ch

<0 1

—

—

tete| E=o0l

=2

°

g

X3
a8

—

St

=
=)

A2 T+el E=ol
al

= UFHCH

M
S

=2

!

=

=
LREG
—350°

t ol

Al
o

A
e

°

R4E P

A

—

—

—

oA Z&4che
of w2l S5et HEFA|T2

k
b
b

I=)

S
S

S

!

tof =Xt

S

=115
b ol
=
x=

°

Foi|

AAtEM o] 100%77HK| FXF

| 502

I 288

—

F
uct. o
B 27971
17

KIWOOM ASSET MANAGEMENT

A2 2 10022 70 O]

x| 7ot =

El
=

<]

()

2

A
FAZ|FIF =

113

=
—

2
=

o
=
iz
I52el Fol

PR

off 2t

AR atg 2
L=
=

=

5
=2

k

=)
o

Ct

ol of FXt

R AR H2797%=H|1

oM ZEuHTh7t
AFE}
o

ol

=
o
=

A5t
—
ol

N
u]

=01 SO A|
_%_
=l

=
_I_

279Z=H1

o

b

B M234=2] ol ot 4EXFHEYFA|IFEM O

L

o
HEFAter M17=H3

2.

®




X oM AHX|SHE H|ES (O 52 2H™ e YRAIIEYE O X5 F
dots BF9 AN el HoATIEYe ez uw gts U
10022 202 =1l5HX| ot & A

ch g6l MEX|FAESEXT| 77 MY = MEIEX 67HY olA Foks

8” — =4
W7 Al mM 251 =X 2go| mE FE

i H
ﬁ
H
(@)}

J_I.
Fo
b
nio
o
2
S
o
AT
10
(€3]

® FEEAFE Hi5x2
1528 180l A & g
ol xEE + 2
2+ 3748 olufof
of 07|12+ 1%

ol
4m
pal
=
0z
pal
0rx
Of
>
5T
)
g
N
e
i)
mjo
oM
)
lo
>
0f
L
d
oln
il
o
=

r

M >

200
olli
il
[m]
o
I
Hu
ofr
i
ro
o
Ho *

oA
o
-m
Pl
Q
Pl
.
:Oé
n
>
p
mjo
4
1o

ol
on M
4m
Raliery
ol
1>_. -
> K
>
1o 1jn
I
N
12
o
Pl
AT
o
2
it

Ho -
O.I.I.

—o

>

m

182

Bl

o

9.'.'

lo

ofr

oln
e
0]
o
P o
Rl
i
My
(A
ofr
k=)

o

Qk
T
n

=
T

9

UFLCE olgjet ¢ HEE

1) ‘2) SXHEOl ThEk RMEH At e

ST HS

#a
k]
o
Elul
Ral
=1
12
o
ikl
kl
ol
)
o
>
N
[nng
o
T
i

— 1,

| SxpAIEte] EXIEEE U 9

of ExpAEte| TRpHEE o

eI XM, 2
0

I
o 12 R
L]
]
N
=
= ]le
|£ 1
F

m
rir
>

4
>
30
il
=)
f
1o
e
it
il
o

Fe=1ul=y

n
z

o
in}

rir

HI

07

o

0
0z
ook 0

T
ro o
R
rr f
N
m
[ ad
02
2
rz lo
o
[
[nng
N
In

—

0

Hxtof et SAIE o "o,

1)
7t.

@

X} Mak 2 Sl me

Sxpx et

of EAjAErS XAl 2 EAIM (Target Date)E 2050422
5

MFslol, o8 J|EoR el
A9l Yo§x7| HlolE| (LAY, SEHY, ATYSE 5) ¢

g S5) 2 AKIE I $9E o5 52
Tefst Rkl ol wat - o FA, A, HARHESM, AR 5) B NHEAE
Holl Sxsi0) AIZAEOl wEh RAME SxjH|E2 B{EMOoz xHSts ApAjEMe Z8E

mo x Il
=
4m
Ral
rx
Jm
rlo
4m
Rl
i
H
Rl
oA
=
Rl
gl

FARUHA MYI|E (FAIH Y ETFRE 21F)

o SAMEIS TDF Glidepath 2ol 7|¥Hsto] F7|X o2 M2 XM 2(SAA)S ZH5, A
I HY Y SRR BEY| IS Hajel w2t MEH KM E(TAAS Si ZESzS

Sk
Mgt olof w2l ElMoz zl@aAMo| O|F0A AHEol22 ZEZEZ|2 FMo| HelM,
o 2 82 E8MS HMIE st FACHA Xtpbs 2R FAM LA (Portfolio Deposit
File, PDF)o| dHZ FHsH 3= MEXFEFASH (Exchange-Traded Fund, ETF)2Z2
Stysoln, MERE2 0|2, 78, ofAlot, des= & 22Y F7tel F4, AMA, A X+E F2
st= TfAlEE ETFO| 2 X of M uch

FAUY MERA(SRYE 4, A, A X 5 ETRHUHAAM SSUYIES FACHLH
x
=

Am
02

= =1, S
[SHEAIE AL ETF 2248z 23y, FAMY HES HdE+A2, 284
|
=)

i
=, AL
oy, ZEMHYT|FS BENO2 Tafste] TR FEPS MEE ojFch

EXtCH A =29 A MNA, oK ETF
EXt=7t 224
28At KHALR 2 AL ETF AUM 7|Z& USD 1bn 0|4t

2812 AlZH5 USD 10mn Ol

0
0

Al 47| 71E2 FZAIZ|X RSiCElE 28 Y HolE S MEs FXAHASSS MY
o |,|
E eHEAS | gt HAHDue Diligence)= ETF 2 Atgel 42 HeflAot FHOIXE Saf

18
KIWOOM ASSET MANAGEMENT




M SAlED A7] w20l ofE Soll &elo] ZksEiHcth HeAl Xl 2EAIte] HRUHAOME,
2 2L Am RE 2 S5t0f seld ogeldct.

i T XS 23 ETF
A7t
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
P 500 Total R
VOO US | Vanguard s&p 500 ETF | & o d‘;tf BWM | Vanguard | 2010-09-09 621,090
SPY US SPDR S&P 500 ETF S&P 500 Total Return State Street 1993-01-22 614,709
Trust Index
ISHARES MSCI WORLD | MSCI World Net Total
RTH BlackRock 2012-01-12 4,590
URTH US ETF Return USD Index acxrioc :
iShares Core MSCI MSCI Emerging
2012-10-22
[EMG US Emerging Markets ETF Markets IMI USD Net BlackRock 0 0 85,560
MSCI Japan Net
ISHARES R ELL
IWM US S S RUSS Total Return USD BlackRock 2000-05-26 62,510
2000 ETF
Index
i MAHY X £F ETF
A7t
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
= KIS &7 A HAIZX|
454780 slojz= Sl ARV (20l 7l =5 At
A _ E el —NA—
KS (AA—O| AN E| = T(AA Ii)(oTﬁ I xses 2023-04-11 288
)
JPMorgan Bloomberg U.S. JPMorgan
BBAG US BetaBuilders U.S. Aggregate Bond Chafe 2018-12-14 1,220
Aggregate Bond ETF Index
Bl | |
IAGG US International gared BlackRock | 2015-11-12 10,380
Aggregate Bond ETF | |07 Issuer Capped
gareg (Hedged) Index
Bloomberg
SPDR Portfolio Intermediate
SPIB US Intermediate Term Corporate Total State Street 2009-02-11 9,190
Corporate Bond ETF Return Index Value
Unhedged USD
iii. A X £F ETF
A7t
= E[# S= =& XK= 2EA MHY
" T - (USD mn)
ish Global REIT FTSE EPRA/NAREIT
iShares Global
REET US eTE Global REITs Net Tax BlackRock 2014-07-10 3,890
Index
CIETE
088980 WA a2l TalHE - e 2006-03-15 4,176
KS Ar2s
Vanguard Real Estate MSCI US Investable
VNQ US 9 ETE Market Real Estate Vanguard 2004-09-29 33,370
25/50 Net Return USD

1) 20254 5¢ 92 7| =(&X: Bloomberg)

F2) &7 L FAHHEES Algde 2 ofH e

@ Hd x7| MHol= = - 2f F4 At HlESE =4 XS, SEAIGEO Tk Eoll w2t

KIWOOM ASSET MANAGEMENT



7| 27|/ E-TDF20505 HEAHI BN 15 [2 8- M2 H)

J

jo

I Atatel Fuf - 2 FA HEH XM HIE S FSAotn Fuf - 2 A #E XA Sofl FAFHE
girsto MZMoz oty Mol 2822 F7E o MLt
® O FARMIEE FEXAE XppHEMo| O
(Index)& F3&st= TA|E (Passive) MEf
Ee{A ul(+a)e| Mt M IE 25t0 AHE]
@ o FXRIEE FXXIe SEAIMS D245t0] HAlM XMz JHest 7|2 TDF Glidepath At
RE TME ol™oln{, olof 7|etsto] FXICHA W HIES =

=

)
s
2
Fn
e
_|

_|

)
ok
4>
30
>
s
o

= A

HEEANBARIYA HE, ETF S)ol £ Aol
E =

!

A0|=7|S 2050 TOF 2210 [= HHA
W B et WO WSOl T EEAA

100
Q0
80
70
60
50
40
30
20
10

THElE (%)

=
-

2015 2020 2025 2030 2035 2040 2045 '\:2{]55‘:‘- 2055 2060 2065 2070

-

F1) o FARIEEZ |
2ol ARl

I
09!

5 (Through) Glide path’ XM2kg 2235109 =3ZA|™(Target date, 2050H) O|Fof XMoo= JHE
gt Ch.

o
>
0%

%2) Glide Path: B|#7[7} &8 0f Uaies Z=2E oojsts &3 B0{2, AR M U MojFy| 52 maisie] FA
A Seof xpabol £ H|ES AEMom mHSHE A ololgct
% A| 28Fate 2x ME AME 7IES= AME ofAlojod, 2 - o AIEAE Sof ufel MY 4 ot

® HlwX|g: o At els
of £xIMEe SAM| BEtsts SX olHArl EXSA ool 2BAN umE 98 HEo| u|nK|$E XHD UK
OlBLC Clel Xzl SEse MAS WL e wlmXS MET|Ho| SXH| 2se oldAs
NEE AT HlIXSE XY 5 U2 olafE AT SE F FAIBAIEA mal SAIY oMt

Lt gz ™2

O sEHsAEE =Haststy| f5to HREALAE Hesh 4o Sshahd ) 3 e otMAaE
2 ofof e 5 USHCH HRFEANLAs FEXCA StEAl ApaE 714 o] WS, o X5t 2 5%
HE S& 12{st0{ k5| X7t Jtssictl HEhE= 25bAtMe| A &) X|E Ml o™ duct
gl X|2t, ME=8F AHf S 0|83st0] HEQ ofpAI™I oA 259 HE2R 2l &4
HE Rlol= W2 SRUCh &, 2FtEAl Aol FXsH7| 2o =& dEte| x| It AbSstH
At (EtEaH S0 mE &40 Yl £ Aoy, o|yst FIE &4Mg WX|5H7| f5te] 2| K|
£ AAIsks AUt J2Lt B2 @ste| Jx|7F HoiX|H gkl (s So| mE o|Y)ol &
Mot = Aonf, o2t &2 A 2HlXE AAISHHE 25|28 FIHH o|Y7[57F MAET|E gt
LESH 2R E AAlE 2 A2 52 FIHEQl H[80] 2~F Ut

Z1) o EAMIES MO|TMALE £ HUDMAES 85l #s|x| Matg fuUBICH HsIxof mE 682 AEd 3
of FUMMYAMES BB BTE BT Y £48 Sof 618 B0 S, e uMAEL Telrel SMA £48
S u|go| Mast=lo] x| o4 Aoterg xidol olo] ©|Zo| =0 Uof 8BS WE Halste] MEBH ASsHE
240 27bsBCh whatM, of SXiAlEte] #E| x| FMato] SAA STANES| B %] B|BU2 EAIY A0ls SXIA

x oz gelxjof ©E 8|82 e ASsHA gadch

)

| |
mets s osiAiMel A9, FoEsiHe s, f25, dsf oecs)z Sxss 22 of
s E=AHIEIIY 70£30%0 SE #5IX +F2 RAISHE X Mate A¥E Aot g
SRYURE WLE AP SSEE T U FTMMEWES, A%, S8 S)2 toig & Asd

KIWOOM ASSET MANAGEMENT



X7t 7|1eMoz2 o{@AHLt
31 | g 282 & AsH ot w2t
M, EARMES] A /EHX|, FIIHS, steHs 2 2T S| At w2t AN sXHE2 =

=
A eteHsez oot (a7t SHolnd, O 22 =
= C

L
2
A
Z Ho

Moz my

o o
SRS M E7)

X MBY, A, 2B TSN 0i71S Zokstol AT we} EreiH
o= EXHARIMe HYuFS ZHE AFect
SApAEe] giEoio] HAol 20| of2i2 MEE A3 U2 AP EXMEo| XY +E

AL
FARMEO] FAbstE mEA HEREAPZ|FE FE O AEERFEAZIF(ETFO FASE o
E i | 27t £ 7= 0]

=
QL
Al
. g-l:
D
%o
{0
0
>
Tt
B
°
>
2
4]
0z
OpA
J
o
:
Of
on
0

FE ANNHEAITEF) SAS02, SAUARMY REM 250 ©e 234 1ol

=
FAAIEO Hloh Holt, soiedT|LE Hels |8 St S22 T|5H|8 YDt 2 FA
o

2 EFSHK| 2adch oEtM FARES ME £E LdFo et &4of 2ol
of &4 Uxl Hxo flge TH2z FAADL FEERHCh MEFAE A
HoiElAL S ol HARAE FXAEMol| ofstod Melg XX opdgtuch £ HEEASH2
HEFEA|Fe| 24X w2t £9/0] HIEs AMuEUECRE HFAESH w2t ES=X|
ofstny, 53| oFAEZH| HIS e 28 SolM UEFASAS ofdsts ERox
28052t g2 o FAESH w2t 2S5 =X gigdct
Clg FAE2 Zdd J7[Ecz FRsicid Hotxls 9IS 7|ME Ao, LM Jisdt =&
AEE ZIMet ol ofHE welstMol Bt ERH g%

ol2{2 fIol LHSIAHLL A AHME SRSHX| &

B AN O fIFez28H M &4o| e sz AZ0 F2l5tMof et

1) kel
78 SRS FRUS
cxame | O TAUEE MEuZuEo® X €3 doMo] By £= wesX YEUch o2y
e SxtplEel Mg wE ol theh 20| 9ol Exstel XU A4 K| Aol
A Aol olge MMom SXAL REsle, METAYMLY TofslAL S ofE HARIE SXAA
of thsto mele x|X| of hict
HESAEA | o SAMIELS sel WHASAEH T2 SABD| (2ol of SAMEO| TRSHE FEHE
JAHEE | AEdel JiHMESR olEt A4 9lEo] LEEUCH

of FARMEZ 2243t =2l ETF & HEFASH FAL = An, AHAH ETF &
Xl

s
=
SAtg AT B2WS 2lado| wEEUC Yusioz
5 = 5
= o

oh. ozt MA SE ePiriRl 2RsiR e
&4 EE 0]S0| WA £ UsU)
T AE TYYE(HE, SMolo] £X)E ME SHI22 HoAS| AL JhsE Ase) SN
=xjo| s 2|X EIhZ QI5tod 7| EAMo| Y EXstE Z ol Hlslo] £2 ol =0 AL

KIWOOM ASSET MANAGEMENT




7| 27|91 =2 TDF20505 H

4m
Pal
r=
Jm
=
ot
rfot

Q'_I-
=
\d
il
o

NS e)
dn o>

OH
H

2

wxe

o e R

w2

12k Hehol| gretcholl SRt 5
ob iAol vt 5ol AL
| ol 2S5zt Zo| FiAe FHoXS0lA A
= MS=EX Zauch wetM, ot aFF Aol FAHA|

= FAALE HHE|PIF 27tsE

—
Seret 4 UgLct o

4m
Pl
[
m
0
O
O ki
2
v
0
o
=]
0=
0z
HH
o
o
o
K
1
2

e 4
e
il
Hu
0
o
>
0
I
N
)
rir
N
)
k>
j
ofm Mo
ol

i

nr e T
H 02 -

X
z
b
10

for M
Q ok

0z
o
N
ml

o
Ral
5o ]
- I
T
n
B

N
o
0z
fu}
0T i
S
_L':_l
[
_o'h
N
4n & = H
>
00
do
N
N
N
ol

rir

on
0
=
_t':_l
0=
0z
O
=2

0
o
>
0A
rlo
ofm
>
ofn
0x
o
I
B
_o'h
|0 ¢
HU
.i‘_
ol
N
|0
HU
_\‘I_
)
M
of

LB

0.
0

30
o>
L
o

o

=

ol

2

2= flgs X
Lct gz
fuct 2Lt of
e PNE=C

. S35 #E
[e]
A,

0=
Lok
> ofn

<.

mw CoAm |

pal
pal
[
ro
MEL
Q
Il

T |0

O Hu
H
=
ofm
o
fo
4m
A
=2
0z
i
ofm
o
fo
1o
ro
o

AR

20

o>

[ |
ok whela ghgy
2 s2HsSIEe 2afsy| 95l M2 5 Ty

MEte ZUE, JHYE SRMECRM $AlR 2530
b

07
o Y= NE

HH

2
2 m

Pl

ok

rir
oln
i

Bl

0 o
o O¥
A
o

0z
ofm
o
o
o
1o
ofm
o
HU
kT
>
mor
pal
[
2
=
_pé
x
rir
o
g
Ral
B
nio

al.

gl Xl= 2atAtstel FARRRL TEX|TE REHKRW)RE o= SEHE AthA JHx|2 Histof

met HsEs AS YXsts A8 SH2ZE gUct olE S0 =te| 77t /==t o

Bl SolX|H(ZE4E) 2stAtitel FXAMMGE Eix2 e 49 Jixldso] 2

g X2 ¢lof ofoll &3sts 40| LS SSHoZ a8 4S52E ¢let FAAL

Yot JER[HS2 LOoILIX| @7 Euct HHHZE 2= St the| st 7HXI7F &5shs

ol c(etsstal) lstehtt Al |XARLe| AT gl X| £&20] EXMsfFA =0 opet

3| xlof e 7Kz & stEtez gt FARAMe| st Jix| HE2 LR g Eulch Tt g

I A=ol = =75t X Hejdeel Heles &4& £ S S=tel Heiot LA

H B2 MYV AMEAM A= X Rets dgol =lE § shllXl MeEkedol 27tsE

gl HHg 5 A2n, of 2 X AWyt MU MK RSHAHL EEHES 20l

Ha5HA| e = UAgHCEh 2, SEXE St 4o ERARES| JixHEoz ¢l

siXe[E0] EHetd = UA2n HEFALAS =ARMIIRSl A2, 754 Hl8 & HEFA

7|7e| 2E8sdEs 1{sto] allX| HEte| st el 0| ofFEctn EehE A2 x|

g TS| g2 s UEHCE o, SXE S BHIM HelsrR 52 FIt

el | go| grdgict.

o FAHMEH & of FXAME Ol HASH HAFASHAM FAtSHS o< A, TeotdstE
|5 o Heloll AN LA=T) LAS|ALL Aoy gho| ety MFad 2 I ELEle
- otat 3ol w2t Wl =Tt LAS[ALL Hefdti el ME8Sa StE MFE0ld, Frd

Soll e stfedZ|2 ¢let 7|3s|8 Edn el FAR S &4of ede & AgHcct

FA e FUE

HEE dfielof FAte 5 U7| M2o] FAHa=7te] AlE, i 2 g Sl w
[2doll o B0l EO| =of AUsHCEE 27 =7te] E2 =2 FA 2k, §2 of
I7HE R /M E2f 7t ®tol, Hefzo Metel HEAIZER AHefE #5 S22 sl ws4dol|l Aefo| L
I gk Eot sig=7 §FEH 2 Mo HEtE Qlof ol dxl Rk AILA]
=ao] wde = glon, o=elo tiet FAM e, ZAME tat 5o A Hat 8

Ty el F8Y FFoz st SAIAE| MY 52| /ex: UAGHC
of FAMEE2 F2 I - =2 4 A A S HEFAY|F2 HEFASEH
of =&t FALS, AlZhatgof w2t ZH Apdof tfiet FAH|S S ERAoz =H5t= At
=M eks Aot 2Lt ol2f gt AR 2820l AlEel A it 2|7t 4I|A
FAeE S8 Aptte| 40| AX= R S 03 2eUSE 25t FARMESl 90|

Z|cHoll B|x[X] R3EALE £40] o Fot A2 o[dez HE £ AGHC
FAHUE S| FXCHet0] £ FFolLt MEof HSEHO L= s ZEZE(EC
= Hol &4Mo| wME 4 o1, siY AE Es MEQ H F=0 FItAel &4
2 h.

HER 293

LEE ol 52| AbRE FARNE f27F dE AR 0|5tZ HobX|= Fol= FAMH

22
KIWOOM ASSET MANAGEMENT




7| 7| HEETDF20508 HEAMEIM1=2 (=2 - M

23
KIWOOM ASSET MANAGEMENT

of |[mwosa TFRHBPLN [ PBWBITRAMEFTRFHS T FWSHF [T o< T | THE
R (PWwAr FK KK R W AW E o oo BUEHU R0, L | TR0 Lo oF ooy (Bl R T
<+ ol U <41 < ~ U a0 K < 0o K M@ o H 53 ok ok nNoOK o o~ ol o ul U - H Ko =0 = g i
B T S A I I It AN 0 N = S - T B - - 23 2.
Toll u N uk W ol 2 O . o7 oo 4 ME 0o <k ol 20 o] ol Y 20 N _ ol =) = T 1 of Y
g NTE prod EROGT o0 O TR S x T oo o RBn - | B g o WO s |(Wg
E_.._w.e_:.mm muhﬁa_mmw mmA_dcmﬂ__gmﬂq_ﬂ_gAgA o z RORT U O m_ﬂa::_.ooﬂ oow Koo
xsq_ﬁ_u_ﬁ_vmr__ﬂ_.m. %%gnr__uwm J%N%%P_MEOE_ENN P_.m mou_.lxrﬁﬂ A__A:__%___o_.mo - F | H=3T
= el 2L o = i T 0 K B ray - = = n ol K
gD <0 Uk 71 o o <1 o=y = O ol = o KR = — 0 uF S H = o 0 ol | WA
—< ares M = 1 > — Ko = - N H iy o ol o [ - = kM= N
s¥tama gmpgm_W FPElgaagars o 2w Fhmol Fog wmE oo
D R o) S Ul s M s T om B D W Ry g W o S o Wy X2
R R - TR P e I DY Tospg |peoda N (Trwm
x@ﬁ%ﬁm_ =AU Tz oMy ®EMGW [F Fuow g I%Wwo _wr | ow o KO
pelle KogpEEdeM Comg s rE SR K mgl gy o U= %M K
ol g KW .r;owxue_.m_ Braol g igedd gl |afyyo® HWOygkg =
MR oE B o W gy o, &R RS of RUK R 21 0| = A dTwr Ko of | Z g I
oF o o e e 1 A I N | PO i T e fr RIOl gu 0 o = 00 R - K1
o0 B0 H o = 2o Mo oo T g K o = ° 7 W < A R
o3 o N R K110 kb 2 ™ 53 _ T E K = T of T RO OH ukoo_.lr == ol
ﬂwo_..r.u__un Tooak = = I mgo_emﬁ_/mrw___g_ﬂ 343 _ MR _ a,mﬂoﬁo____A_. o X nom M
ﬂa_”_._._.owr_._l_._._l ﬂo._u_.Tn_ _._.__lm__lo _uA..OA_I ,:_oﬂo o|~|__.A1AoL_A|HEﬂ _HH_ m_mglﬂxg _._.___u.m_uw,ﬂ_._._ _A_IMMH wO_K._
T ok JRND K Iwmgs Mo o e T et n |[sxoFHd i I R0 U oo © B OF =r oK
|o|~AE|.,A|_A ETlJl..N.ome_o| o|~|ﬂ_|__._._ow_.e_lx..._|u.Au :ﬁEﬁquXoXoT7 =0 i ol ur T =
P _u KU Hee ZEZLEOL O, EThar dpr HadFz Ll A R R
°ylz , o® (BTSSR oy TRp Sy L U W Tk ¥ 5% o MR i Ko
N..A_.oL_AlATﬁoxu m._..___loﬁ_Aﬂqmﬁ_A =) uAr.__._.nn_._w_um.ouLE_lo_ <l .__._:._.M.uulﬂm_._r_lo_e__oa o_._L|OoE_o._ _Am__.__l WoI__A
) 3 Ko Rl gn gz en U (W0 o X =m0 WU 52 0 F T _ gnggRl o @ o — W = @R U
Doallbm & |p_g oK =8k e _K ITHHrzH & o T oy o oo
i o W2 o o o o = K = — = KL 6 or — = Mo T
pufozxwe pIpdad L lc g hTRe w0 pokpEiER R, Tes Ta 2R
TRz, mChgw Y P R L T L T S A A = | %a
N & N B> R e R TR = L~ (VR /R R [ = N = R e M 5 N o W
D Kl — -— | R KL Gk = < N o K0 ol _.___._._ RO+ = ool T = - 1 ol o =
K lFlzg 2D D0 o U= _mn~ S50 |z |®3 T o | T M ITH Loz |0 O
e = T e B T IS o ST+ S /R T T M | T W
03 mrd aFTewo pLERLITaF T pRToFa T @y gl oo Ry,
u_.._o_._maL_Au.m__Lour__umME._o_eo“_ou%umMﬂwAu_,umor?U_Mrﬂﬂoaoﬂmmm_._&._ ETE_.mM____A_u_m_ .LquHma__%o_._w_.._ATOA ng o ﬁoﬂ_om
m_x:_EEE__'H|WAT*AT:_OO_..__.._OATL_AumM____A_uw_u-._.__.o,W NMHHH mur__u.ATm|m||__/_|__=A_um_5|Mra_.mﬁ.rAT o_emtc muo_.._,
ol _ oI K A ™ oo U T=migmT o _ Lt o T ST o = T M
ol of| © RI 1o 5% | o) =0 U H_M_W ol S|o = *© =)o o= <k I of J qufor W <m ' — o b <1 = = T 5 o3
B0 R RO g g Ko Rt N har A gegr 0 53 X ° grar @ Ko AR o & o
| = A e T e ey L T SRR L N Y o B | B (B R S By B -~ oo e Ok
TR _ I RHFNRR R Rg®IoT I TTw  RKigmd O g 5 Do O
K . MWK S M ol KO ud ol KO <& m_m <o no Ko RS <In = oo 0P w_e < <0 ojn il &0 <0 T o <o T
0 &S A RIAS EI-T R IFHGS RIZK RKIN o3 T K RIKI SIS MRS Kol 4o sd o of f Ur & iol Ko oF o3 o T o
% pl ol fal )
— oF o ok X o = B ol il
% b - 2 o & 53 ¥ F =
LY uF- = Bl oy Tz M Ko ol
<l KO L i o oo oF w20 ho oF
¢ Rl <0 o K LY T my Lo o
K 7._ L il o ol ﬂ O*H
- =3 0 < ol =




= = 280l 2Uof oflyx| Zet YA,
dHdg 2 YRl =R, MAel HZ Sof w2t MERL 230l 2 nlF $ U2,
stofoll thSsk7| flet Atete] SZofZfol ofHeIX|= Sl ARE 2lsto] ofrt o7&

= o —
AEUch Bohl o7|EE ARROl HsiAlE 2 SRMA 2% HEEA|To| Bet Al
g'o 11, oje), Eof, MEV|E'S ADEAIY| viEch
SHiE AT} Bof 7| Z71H HEYo| ct2y| HRo SiHPURRE B} 7|E0H HE
SRMTER | LRl SRRIER AL JhxIH S0 w2 flgol =& EUCH o2 elsto] AN kS
HE2l 8] 2 sojgTAL ofMFUD Holt 2 5 Aon, BoyFTALl HII ths| Aao| W
g 4+ s
cpyoy | HETHERE 2S4R4 2RE :Asisd| fsl Mol wels FFE 3olu, dFol
ol L BEals 2Rl MESAD|T 28TEE SXS ZNVY L HE 2BUYOE 0fF
1zt M 20| dlgol 2 3 A 2F S0l wexl B WHE S Sl ol2id 284
or =) P4 RFE JIEHH 2R flolol SI|E HUChEATALA S AR 2l
Z2 0l sharE Mool ULIch)
Felot o 7t | SRAE S| 0% TRAISYAT BAs) +A HE S el ol RIF It Ly Al A
22| 3] 2|9 o = AR AL FARIE BEE & YLt
O SXHAEL 3l of ERIMEl MBS MEFASANA SABHE AR P FHE
Rrot S| AlXfol I3t AIZ HE L JHEAIZIS Aol els| SAHAERAtel HItol 90]
omalops ojg | AAPHEUE & UBUCL of SxuE0l Fxsks WpeASHo 2, SAMED 2
W 71Zo 5 g AlEel &olZ olsto A7 TXIRLS] [F R0l 7IE AR Mol o
g2 olal 5 YUt E3 2R AXBY L HISESUYN 29 A”ol I £Xt

2ot o Eg4ch

of SAHIELS MF3H & 10| == Dol o FAHMELe] #lEoo| 5024 oato] ALt

HeteAp|Tel | EE ol SAKIELS MMSD WOl Kk ¥ 147 AS5t0f 0 SAHMENY #=olol
sixl f1g 2 2ol | 5099 ojato] Sl A, WRSAAAIL FARIES SRS SOl ARE TR Sof
Mg 9l glol TRl SXIE|LL, Al 2839 Cf2 HSz M@, W w= 2ES Ol

so oz A2 FAMES FEE 5 AFHCh

FAtol whE £2of dist Mafat wHo|u V|ES 5o A ek Sof 2ls) HaE
T A0, 53| FAKL| X|flol w2t 27| ohE TAMZ|EO| HEE = UAFHCH [EhA,
DHAjol Zhet Ate2 FARAL 2elof ILhME] S2 LSO HHEA| MFHETI =AH S

= o= [S)

FAtoll mE &2 M=z

A LHoF St= ZMICH&HARAtO A el B
= MES WXl 2otz == H|ZpAIC) & AH O <2

2 Mo

- = =r= ok A S EE A0lozm pEE £ QlaLCt
o5 0{7|M H|ZpM|Ee £ol0| JUC{ZIE MF0| Botg x| gh=chk= olojo|7| T SHX|CH &S
B HO2tE 0| &A=z olMsiK| T

a
B opMCH &AM Eds 2 ZREE DM AARIM = 245 Qo] ActH

0

g=ctke 2fojol7|= gt olof w2t
— = 'Tl_

Zdxoz A FAZIL £4o| 2 ZREtE HMEE Uiol st dEol wde

S=l=

AT AARSRS] of ¢ Q] FARA| EhAbEQ] A HFALAl OAt2l S

*H| DPA|CHAFRFARS] of @ 20U AERFFAD ofof R =

SR Aejot dojLts HES[ Z9 HEZME S AMTEOIAS2 22z wdd
SR AN | JbsMe Fel Wout siE tASAS ojaksh B gEo| 25 Sof fizo| wME &

AUt

4) ol BRI TO| HBEt TAA Y
- of ERAIErS MA| 018 HENS

FARIEE XH 2 s

- O] FAME 2 =2Y dHold Hatel 228 F4 & A S2f JHHHS0| AT AZS 0
sistey =224 F4 H A S #EE FALYEE AUE = ALl FAEE £4do] 2dg = 2
Cl= flgE & ot FAKIO A Hghgh et

24

KIWOOM ASSET MANAGEMENT



=
[

7| 27| E2ITDF20505 H E XA EFA 15[

matd =

=
|Stof A7 High ot

E

olo|g

IS
IH
nI
1o

ol

-

mENNgy
* v,

a
L4
*

3=

L
[
*

.
AL T

Sk

|

* ALZ)>

&
S

58 71%&(97.5% VaR =

@

K0

il
o
:H 2; _W
o
WX
o T
=
Py
M osF| o
ol on|
X2
Py
M osF| o
Lw =
H
o
oF| o
I gy o
AR
4
)
®
M osF| o
o' o 2
H B
[
oF w
M| o| 3]
o B
=
KH| o
N b g
HuE = >
| @

ol

= 2 3 A7 = S0llM 2. 5T M E

[
[

7| #% VaRgt 00%2| 2[g|

b

ofu

KIr

ol
oF

<

o
==

» VaR(Value at Risk)& ZEEZ2

—
—

t

M A|S
Foff

| Atofl A

o5
ol

PN

I.

00

1o

H

SHA17]

7t

FAIZ] BEEFL T

o

KK
N
__ct

a2
__ct

of e,
1) i

11.

7}, of 2l

ot

[Atoll A 22t

ol 5

=aly

xjzie ofelef ZaUc)

Ko

ol
10

ol

0| FAHMErS| Tt

_..T
KO
H
<k
<k
=
EN
ﬂ
=l
T K K
ol ol
i ol ol
Mv.l N N
A 5 5
— [ 1o
s 0ol 0ol
KO 1) 1)
n i i
oA o
=}
2o ¥ ¥
e T T
¥ | = £l
- K K
o_m pal o_m il
O - I G
od < od <
3 o] 3 iof’
G-
~ =N ~ =N
| |
g POt
e T om0 Ko
WA ol B AT B ool
ks w e A
<k <F ol F 01 G o

25
KIWOOM ASSET MANAGEMENT



7| 27| 9/ EETDF20508 HEXHAEN 1S [2 8- M7 &)

- & AdY M1oxH2e & FEFAUAE M1-4x0lM Hot= 7|2FAAL £ =7t
MyHol e J|l=(2l=e €4 olo| E5t= AHE Zetetct
- 1004 ol ofust JHelolHLt 5004 of4h of

o
ol

o
(g
L

0

o = = —

nrmolgaom |- B M105TS R0l ol MEmjAE 28BS MEex

TT_u_D -2 = -
oy | - SETE A108ESl R0l olsh SuATel skl

-F - g olfh MBS T(IH ot oA MEEA|T 4TS I UL
Er=igel )
A2 0|AP-QI
TTIT —= 5 = 5
Sl T | ASHY M20Zel3 2 ASMEAIYY F40oxele] mE AIXEHHE Sstof Tt
elelbeleia | L
— T
(C-P)
nnzo|asoy | EHOhEAR] TRlohH (22le)E 083t0l Jteiet AzA LS
TT -l oT
al A A Sl 24 = By o = =2 E5 ols
ol_seloiZ(Cope) | M 20 ESI 3 % ASAE MY A 40 xo 2 o WE ATNEASNE Ssiof Jtels
At
A2 0|AP-QI
TTE = -
Sol_gmoin | DEAENIoIRTE Slgt Hxetd X HelH I, HNABAURE, 227
[ = |_
Copo(eixiem) | HOIEEHY AHKZeEHE(BEEEY) HBoR UH - RE e M)
—— a0

S4+20/Z7-22 | HojslAle] Ml (22te)E olgstol Jst AL2M, 2RAENIoiR A o3

ol-Elxeid | ENEF U HelE AR, HNAIAARNE, TEXENTARIEAL AHXYLS

(C-P2e(E1M ) | ME(CIZESHM) MBOR MY - MEsE Yo HSl)

TEEMF-2T2}

TT T T - o =l= =
olomonag | TAIEEARTE SAXES @D 1 Aol wel HE of+E eyss 5 287w
STTTUTT  sozmy wEe £XESF fl0| sty RHMA B SSE FT)

(AG)

22 0|AR-QI

T T X — T o=l =
ol omexulg | TAMNEURELE SANES WD 1 Avol ufet HE oj+E 2¥ss S 380

[ T =
‘cay | SeomwH gEel SXAR glol viels &
nnzms_saj | AUESAS ST A=Al Ae 2 E Flsl 25 Z2 STHA(ST A 5P
TN ST 2 2E)E 36D, HuN XES VECR MAES bE U Hdsle 2alelEojAlL
#H(S) B S3tof Qe A (3 BoI+TE A7)

srzojma_say | AHIEEAS SEEOIEEAS G S fs 2E B2 52A(S-T ¥ S-P23

o il | 2 EEE FBED, AN XEE J|FoR AES =F U udsic 2alelpojax
ARHNNNT g g sojo mojsE Ho=M 2SAY H20ZoI3 W ASHY Al H40%2|20]

(5-P) e AFXEHIES Sstof Jlst A (BojS+EIL YTEK| e £UASH)
A2 gAel BEmHL AL oF $US 25 RE IR STAHA(ST & S-PE3

FHR0IYT-BE | A ZE)E 5D, HBY NEES JFOE MES =3 U u{PsE 22fBojAL
Sl4H-EHeig | B Sotof BojEE HoRA, ZRXENJ R Ft ENAT U N
(s-P2(El=leim)) | B EINAIAIRLRHE, 2RAE iR ARAYLSHE(CIBESHM) Mo

2 MY - MEE F2E Fe)

A2 0|AP-QI

T T (=] 0= =
2l 2 | ZERXENIEIHAY AMAYSENT(CEESN) M8oR MY - MEE B9

ct. oA H A HB5E 7I1E7H

AdE Al HE=H= ZIE7HH2 okt Z2n], J|EAIEE2 EofElAte]  TLA[AHo| 2|5tod

Hef ™ EOl| EAIE AlZtez 7235101 X2| gt

® 17A] ofHoll At=E Helst 42

a
AFS Helst YUY RRE MIYAY (D)ol BnEE JIFIIHS HE
@ 17A Z3 Fol AFS HYS F2:
AFS Helst YU R R M4YAY (DR)0l BnEE JIFIIHS ME

26
KIWOOM ASSET MANAGEMENT



7| 27| A EETDF0505 HE AL E M1 2 [2 2 - H]

D D+1 D+2 D+3

| | | |
ASEALATA0T) 7IE7t Hed 1 )
dagegaraazs sz usy

2) &ojf
srsliyts o{f 2 shjsrr 2alo{ 8= ofeliel &4l
sz s 58 sz s 58
Fcs) 27} Sl | ] S
(EEshiAl u]2 LA (ZEEsiufA] 8 UMK Pe
_ - o
71 szl sy
_ 0] EXfAIEI| LOIEHS WS Al HUAIZE = moRE| A} ATOIM XF st HTSIA % dsuc
b, mofE Alol] w2l olE{LolA 2afel BfETE B 4 ot

Lt sl ETA HEEE 7IEIH
g TAl HEE= Z|E7HHE2 okt Z2n], J|EAIEES EofElAte|  TLA[AEo| 2|5Hod
Hef ™ EOl| EAIE AlZtez 7235101 X2| gt
@ 17A] ofHoll g E HF gt d2:
s E Hyet 258 MH4GLHLDH)ol Si== 7IEVEES HEsto] HeHHL(D+7)ol
HHMESES S = ToisALE RS0 SoftigS XS =

o= o
@ 17A| A3} =of shjE HPst 22
gl E H7et 2FE HEIPUD+H)l == JIEIEE HESH XML (D+8)oll
UM BTS2 ST & Bl AE dRsto] sofiiEe X2t

o= o

D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8

| | | | | | | | |

I | | | | | | | |

71E7t =it =

L1 SR Haol pup=d-1]
SERMOIEY e e v e mmmme PO i S e e R e s e e B
oA 21F7t B [N =
(17 A Z22t=F) mgol pyp=t-1}

CQUTRR A, HREA 7B W O AlEE M253=0M Hots AbF(OISE SiMST)E
Es = dFol= & AdEolM Fst= gHol w2t
of, HFALAIL st S22 2lsto] etofof 3

L
1

of ExpAE] SolZAC| ofelET U BiETO AL EE HES HAHTY 2 BoyHTY 174
[2% 5AI] OI®AIXIZE Jhs B Ch Tl 17A1[2% 5A] 22t # g7 2 4TS o H2o|
£ ol F pojsiAlel FeUTs AlZMAXID ofel e Sl H2 £ HEO| JHsEUC JIEAIY
2 TolIAL MAAIABIO| o|5tof A X Eo| EAIE AlZkeR PRS0 Melghch

of. $ol5He| s g

SolRtE BRE £OUSA AL T UKol thstol SIS HTY £ Usch

27
KIWOOM ASSET MANAGEMENT



Hl 4o|ZAe| ol 3t
HESRAAE oS of= stol siTEHE ZRolE HojETol S5 ol 5 UBLICH
- SRt EE FAXEA HEIE YA RS W] 2A5te] YME IS Mol £ARE R IHE
SR EE IAKE 1 HolE YA AR £E FAXE BES o YA 0l M Lo
o HMA(I7A Z2 Fof BHHTE 3 AP 7ZUY MY)D 1 MRS YA Yrxiel Afol

(e))
= 02
i
1
¥
1

of BHHTE 3 AP
- gl we ol o3 Wl olsjol sy} MstEs A

A oIZAe| gHalod|

HYD HBSATAM M AIREZ olstel Hojdol FUSHS sy & il = FRoE
HEEARAE +USA SIS o178 & YsUch BRIt A7|E 2 FESRARE XA 20|
BHi7| AR 2 SURIEE A S BT MelAS SoUxt o Hojs| Aol Al SX|5tofof shct

* BHAT|ALR

- SRS Al HE0| IH5E01 AN Bofiof SB & giE ZREM oS ol st siYshs

e

- EEE AR SO ARE SAMEMS HEE & s BT

- ZAEAFOILL se ZAAF HM - FY £= HYX, I Hol ol Ess ARE
SRS S X2 + s P

o MAMXIH, I ghofl ololl E5t= AMFIE YT 7

. Ciel BojETol SEHE ol ORI WM HE HaIt UE BT
- EHE FTUIILL 2T U BoislAl - HEERUAL - ASHR S0| HASOR elstol £oiFUS
sl 4 gis AP
- flel AMRSO| Ehe Y2RM FSIAYSII} Hojeiv|7t WLtk s AR
w BHfO17|7|2F BolE 0 SAMEN OIZWe W Y Wi B 4 &ct

of. +ZHe| FEEhl

e FEAEAE  FARMER L] 5T ZofAT[ALROl s ESEAL FAXE S| (S A7 E E])oll A
FeetiE Zosts ZEF AT S ESHA| ot stE ARMH(E AR CHSIE FAXTE
275t e FASH2| A=Zof w2t etofoll S 5 AT

T W &
2ol ZIEe J|EV2 O AL FaefEA AAE XAEMoM BEMESHS

bR Er Atst FA(olst "sAaEA 02 ©HCHE O 31 -AAMY dEe fASH BEE
Lol otEstod, 1,000 thel2 o|oh A XIZ|ollA 4At5Rlsto] ojgh SHjAtE|7tHK|
Atk ct

NES J|E7tEe ofe ’._‘_FEEFLIEP ctet =X gle B/ FASHS J|EIHEEE
& - ZX|5HR| opH g et

ZA|A|7] )iii;I%?P—*.g e =10 - AlAgHch cigh, 3§, 4 S2 7IF7HH0l 3A=EX|
o=

2 A - 1,000%+ £Hel2 flojeh AMAIE|of M 4At5elStod Jojet M Xf2|2 A Lsto] SA

ol xa - MRZAlL o slAte] JHFAM AAL 2 SA|
- HMX3AL Tof s Ab FAH, Tt E R A (www . kiwoomam .com) « EHolf S| A}

28

KIWOOM ASSET MANAGEMENT




7| 27| | EETDF20505 H E XA E 12 (28 - T ZHE ]

=285 A3l (www.kofia.or.kr)2| QIE{Ll ZH O|X]|

F1) ERE DREAIITY 2P JaA¥ BolEs B4 ¥ 442 59 A0z sl FA~ER JE7H HolE &
AEHCt
F2) &< ! s =

o] Aittoll FAst= HES FS JIEZHHOl MY - SAEX e ol siAFel HElz elEh Apite
t

=18
oz fel o oy s

Hel Al 7[=0| 5= 7+ 1,000 J|1= = 1,000

X 1,000

2) HEFAY L2 "otk

TR atel "otes 2 #Ed 2 Ad™olM Hstes vloll 25t AlZtof w2t gotstE, Eotd
A A2l gish A7 Sl dolE 37z Eotetcl

A EAEAE M TR Lol HIIHFE &S| fsto] 2 HEd 2 Aol o gh ol w2t
It Y3 (HRAFAM LIRS E 74 - YU £ HEFALAIE TS AR Lol o &t
Yot 95t s olR0E = ARE HEFALS 2@ - z2[ste MEEALe &els
grot Ch32ol Atetol =etEl TEFARMLRel grtet Hxtof et J|E(HRFAMLEIIE)S
ofgd stofof Rt

® "otelslel 74 3 2ol ek AtE

@ TFAR Lol Hote| Aabd FX|of 2sh Ate

® HEFARfLel EREE T Mite| JtHS Hotste MALIIEAME Fe 49 O MY &

HZ o i AHAGIIE AL MSste Thel A Eof &gt At 5

¥ EFEAAEIeYE 7Y 2 HE

- 74 HEEA A gUtdF HYEUH, HEFA L 2E3Y T HYUY, EHLAAMRL S

- €T HEFA Lol ek HOLE SE st YEstAl sk7| fisto] HEHFEAY LA gotof of gt

ZIQAtEtE olAE
e EA Atol] £8h= A2 O SREE gt Zo| "otetdct
— CHAARLH Horer
O AEFA grp|Edol SHAENAM Hel el = SAITt
®-2 2stEAIRIIEAR | O RIIEHES FST I7il LWMste RIMSHAIES e FHBAIE EE
HEFA F AENA 20lo| el AMAHIIEAIL HSste JHAMHEE 7|28 8 71
@ H|ALEH ZAl iigxtﬁ? ﬂfﬁi %3&?_?N %?ﬂ% Aoz meEE ER
SR AR At TR Bl el olde AN gotdHE 2F.
@ EH T ALE ;;;H;ﬁ)’s‘%ol Heflel= SAHAMZE 50| YEst= JHEGH B I AES E2
@ | Tl ALE ﬂﬂ?ﬂﬂMﬂ W%ﬁ% ﬂ% EE Hol &%ﬂﬁé% %@ EE ALE AL
HMAlsks ZHA0ll Z7[ x50 EetFAR Lhg 7ol 2lslol M Z2- e T+
® oA grp|Edol ZSHAFAM AME zBAIZIE TIELE 20(42] AMAHAFHIIE AL
29

KIWOOM ASSET MANAGEMENT



7| 27|/ E-TDF20505 XM EHN1 S [= 8- M7 )

HMssts 7H4EEE 7|22 8 7t
Yop|Edol &5t el AM 3 ZE AL ohE 102 old SHAIFOAM AlMTL
HME Aol By
20| Ate| MAHIISAIL MBS 7148 7|22 §F 71
® HlAE |sel AP MSshs 71 E 7122 o 7
(®2 doll sHY35HX| otsh=s SEMAS Z2)
@ 7|golE £=
=87 20| gt | 20|&ke] MAGIEAPL MEste JHdE JIE= o 7HH
A 25
HopP|=dol| 20 J|=7HH s MEEARfAMGEIIRI(E 7 HEts 7. ot
® FetEx= OHE;IOJ_ =7t uﬁTr_HoH |7t gt b tet,
ASE HEEXNZHES SHUAZIM HelE 2 BAI7}
Alo|l zHHE IS A =5t Zdo| 24 Clgb AA e EER
© TUZEEE 274 OI_o | MHEEIteAPE Maet 7HHel "ootd. ook, & F ss=
oA HEEAS SHUATM HelE 2FAITL
13. B 3 R0 ek Atg
- 0] FARIE2 28 % Hul 3o triz 7 & EFE KNGSl =0, JidARAol w2t ofzf et
#o| 2 A =2 2| Xo|7t AGHCL
- O] FARMES| Xt Hof 242 25t HAS ALl oS|I AH(FAIHOf A} L= FASIHAXL
25H i FALES XA XEHMo 2 MIsts 2| thvtol ek W&ol Z[ME XEE
wEED dug SoMof gt

1) SXROIH NY LosE +5=

AA (=]
TTESE

MF Eof =3 ol EHoi e

OpA
3

rx

el FoHol 0.7% O|Ly - - -

o
i g -ll)i-

o 4> o >
LI
[O Hu| U Fu
rx
i

—e) el =oHol 0.35% Oy - - -

S| >

-+
o
e
FE_E"

02

__rL_
(©)
5ROy

=22l(C-e)

FR0|Y7-
2zafel-7|2H(C- - - - -
F)

SE0YT-

2tel-& (C-W)

[d

F4R0YT-
@majol-sioledZ _ _ _ _

c-P)

+20/57-
=ajel- - - - -
Theld Z(C-Pe)

4>

R0 T~
zzlol-
Bl & Z(C-
P2(E| &)

TL20|H -
2afel-
E|&AZ(C-
P2e(E| &l =)

=2 ME -
@ majol- el FoHo| 0.5% OfLy
2ASAH|Z(AG)

SaE0gT-
emajel- - - - -

FH 7| E(CG)

30
KIWOOM ASSET MANAGEMENT



7| 27| | EETDF20505 H E XA E 12 (28 - T ZHE ]

S5EFF - 3 ojgk shojA

2afol# 1 (S) B stof 3o e| 0.15% OfLf B }
PN e

2ajel #1 - - - - -

TR0 -
22}l HIH-
E|&AF(S-
P2(E|Zo7))
=20 F-2
= ojol -5 xlotF

(O(EI=d =)

T E o A EHof A EHof Al T
F1) dF, =R 7|0 HujFEE O[UfoM HofsAER XS HES 5 UL, BHOfEADL B82S 2l
oA HEsts 290 O HE3Y AL/ HEFALA & SRz FAH S0 SESto{ol HUE oY B2
FUSHES HofE HujEAL & SRE8FAE 3o HU FHO|X|E 0|&5t0 SAISto{ofF gt

=
F2) o] FAtAErS] JtAX A THEE AbMl e AtEH2 “M2F. 6. HeFAYITY xR A M25. 11, ofed, oy, Mev|ETe &
H

HUEA| POl BoslE 24 2 v|g
MU= HE 2029 128

0
Ml

gd &
Al
ol gt =T
g H| S
= mop MR AR =5 =4
Sai4 | =x ) Jlet | &= (A
BlAL =R e a2+ 7 e
=Ry . HE cHIE | EBE
CE - T 48
2 x| 7
2
2
E:4)))
S4B
-@@=alol | 0.300 | 0.650 | 0.040 | 0.015 | 1.005 | 0.86 | 0.0000 | 1.0050 | 1.1500 | 0.0000
(A)
S M3
-22fel | 0.800 | 0.325 | 0.040 | 0.015 | 0.680 | 0.59 | 0.1237 | 0.8037 | 0.9487 | 0.1174
(A-e)
4201y
T-2=2} | 0.800 | 0.920 | 0.040 | 0.015 | 1.275 | 122 | 0.1261 | 1.4011 | 1.5461 | 0.1168
2l(C)
4201y
T-22fel | 0.300 | 0.460 | 0.040 | 0.015 | 0.815 | 0.76 | 0.0000 | 0.8150 | 0.9600 | 0.0000
(C-e)
4201y
F-2=2}
ooz | 0300 | 0-030 | 0.040 | 0.015 | 0.385 - 0.0000 | 0.3850 | 0.5300 | 0.0000
(C-F)
4201y
F-2=2}
ol_ayc | 0-300 | 0-000 | 0.040 | 0.015 | 0.355 - 0.0000 | 0.3550 | 0.5000 | 0.0000
w)
31

KIWOOM ASSET MANAGEMENT



7| 87| ¥ =2 TDF2050

ZHUEX

o =T

MY EFRT = (2 8- A2

=

bS kx|

3]

0.300

0.770

0.040

0.015

1.125

0.1237

1.2487

1.3937

0.1168

0.300

0.385

0.040

0.015

0.740

0.1250

0.8650

1.0100

0.1193

P2(=| &l of

=)

0.300

0.720

0.040

0.015

1.075

0.1256

1.2006

1.3456

0.1124

AN A
T=200H

T-22tel

0.300

0.360

0.040

0.015

0.715

0.1261

0.8411

0.9861

0.1165

=
oo
>
@

0.300

0.470

0.040

0.015

0.825

0.0000

0.8250

0.9700

0.0000

+
=
Gl
ox

o
5254
T 0
£ o i H

Jo &

0.300

0.680

0.040

0.015

1.035

0.0000

1.0350

1.1800

0.0000

4
¢
]
o
ﬁ

|
rto
u
x}
3>

5]
2

0.300

0.290

0.040

0.015

0.645

0.1237

0.7687

0.9137

0.1168

¢
|

M0 Hu
U o

R4 4
g &
3

0.300

0.240

0.040

0.015

0.595

0.1237

0.7187

0.8637

0.1488

:{{>

[

0 =
EE‘P

P10 ogn|Z 2l on

|-o:|>‘L|
oo
ol T
w» m
|

0.300

0.230

0.040

0.015

0.585

0.1237

0.7087

0.8537

0.1191

0.300

0.120

0.040

0.015

0.475

0.0000

0.4750

0.6200

0.0000

Bl 371
/AR

LA

Bl 371
/AR

LA

Bl 371
/AR

LA

Bl 371
/AR

LA

A

HA|

Bl 371
/AR

LA

o 374
o/
A

HA|

A

HA|

KIWOOM ASSET MANAGEMENT

32




7| 87| ¥ =2 TDF2050

ZHUEX

o =T

MY EFRT = (2 8- A2

~ 'c‘si]

[2030H 1€ 142E 2034A 12€ 31L7X| HESH= FAHAIEES]
XZH[2 (A2, %)
BN =
A.
ol gt =T
&t H|E
= Erof AE N =5 i &4
SalA =X} § 7|E} SE5 | (T FEXt
S| A} A A} | EH w8 Hel
=Ry . HE cHIE | EBE
B H | 3AlE s2 H[Z
H= N A2 |7
T Ha
=1
T ME
-@z=glel | 0.280 | 0.610 | 0.040 | 0.015 | 0.945 1.01 - 0.945 | 1.045 -
(A)
T ME
—2az}9o| 0.280 | 0.305 | 0.040 | 0.015 | 0.640 0.65 - 0.640 | 0.740 -
(A-e)
203
Z-@m=p} | 0.280 | 0.860 | 0.040 | 0.015 | 1.195 1.32 - 1.195 | 1.295 -
2l(C)
203
Z-=2pgle| | 0.280 | 0.430 | 0.040 | 0.015 | 0.765 0.86 - 0.765 | 0.865 -
(C—e)
203
T-2=a}
0.280 | 0.030 | 0.040 | 0.015 | 0.365 - - 0.365 | 0.465 -
ol-7| &
(C-F)
203
T-2=a}
0.280 | 0.000 | 0.040 | 0.015 | 0.335 - - 0.335 | 0.435 -
ol-#(C-
W)
203
T-2=a}
0.280 | 0.700 | 0.040 | 0.015 | 1.035 - - 1.035 | 1.135 -
ol-7Holed
=(C-P)
203
T-22fel
0.280 | 0.350 | 0.040 | 0.015 | 0.685 - - 0.685 | 0.785 -
-7jeloid
(C—Pe)
203
T-2=a}
o|_§|7tllo_:|
0.280 | 0.640 | 0.040 | 0.015 | 0.975 - - 0.975 | 1.075 -
2(C-
P2(E| &4
=)
203
T-22fel
—E|xled= | 0.280 | 0.320 | 0.040 | 0.015 | 0.655 - - 0.655 | 0.755 -
(C-P2e(E|
zodig))
a2z M | 0.280 | 0.450 | 0.040 | 0.015 | 0.785 - - 0.785 | 0.885 -
33

KIWOOM ASSET MANAGEMENT




7| &7| 9 S BTDF20505 ® FAM A1 2 [2 & - T ZHE &)
-2maol
-2 ARK
5| Z(AG)
42013
F-2ma}
ol-2HF 0.280 0.640 0.040 0.015 0.975 - - 0.975 1.075 -
SETE=
(CG)
*>42%3
-2zlol#4 0.280 0.260 0.040 0.015 0.595 - - 0.595 0.695 -
H(S)
%2013
F-22}9l
0.280 0.220 0.040 0.015 0.555 - - 0.555 0.655 -
H -7 2l
A= (S-P)
%2013
F-22}9l
HIH-5 %
0.280 0.210 0.040 0.015 0.545 - - 0.545 0.645 -
A= (S-
P2(&| 2l ¢
=))
S+ 20]
d7-2=
2fol-E| &l 0.280 0.100 0.040 0.015 0.435 - - 0.435 0.535 -
AF(O(E
=01 3))
o§ 371
of378 | oH37H | o§37H | of3 o 37
At o/ | Alp
X[Z2Al7] /AT | /A | 2/AMS | /AN - AYA| /AR V=T A A
SEAAL | RPAIAl | HRMA] | A S A| =
A A|
[2035W 19l 1LEE 20399 128 31U7HA| X B5HE FAMMEIES]
x| g[8 (HZt, %)
BN &
2 .
ol gt =T
s hoff A|EF AR == H|& =4
ELES £ - L T, oo | 7t | sRe (mER | O
slAb | @A | mEl | B2 |E Hey
A L. HE | .ug  FEE
Ha | Ha  BALE E24 H|8
Ha . xp7| 7
T Ha
z8
S M
- = ajol 0.260 0.550 0.040 0.015 0.865 1.01 - 0.865 0.965 -
(A)
S M
—-22}2l 0.260 0.275 0.040 0.015 0.590 0.65 - 0.590 0.690 -
(A-e)
%2013
T-2=z} 0.260 0.760 0.040 0.015 1.075 1.32 - 1.075 1.175 -
21(C)
34

KIWOOM ASSET MANAGEMENT




7| 87| H EETDF20508 H EAAME 12 (=2 - M

Yo} Te} Yo} Yo} o Yo} Yo} Yo} To} Yo} Yo} Yo}

(0)) < — [ce} (@) Yo} [ee} Al [ce} «© — o

N < < ® ~ ® © © ® © © ©

(@] (@] (@] (@] (@] o o o o o o o

Yo} Te} Yo} Yo} o Tp} To} Yo} To} Yo} Yo} Yo}

(0)} < — [ce) o Yo} [ee) Al [ce) «© — (@}

© 3. « o © © 0 ~ @© 0 0 0

(@] (@] (@] (@] (@] (@] (@] (@] o o (@] (@]

| | | | | | | | | | | |

(<]

@ I I I I I I I I I I I

o

Yo} Te} Yo} Yo} o Yo} Yo} Yo} Yo} Yo} Yo} Yo}

(0)} < — [ce) o Yo} [ee} Al [ce} «© — (@}

© 3. « @© © © 0 ~ o 0 0 0

(@] (@] (@] (@] (@] o o o (@] (@] (@] (@]

Te) Te) Te) Te) Te) Te) Te) Te) Te) Te) Te) Te)

S S S S S S S S S S S S

(@] o o (@] o o o o (@] (@] (@] (@]

(@] o o o o (@] (@] (@] (@] (@] o (@]

< < < < < < < < < < < <

- - - - - - - - - - - -

(@] o o (@] o (@] o (@] (@] (@] o (@]

o o o (@] Tp] o (@] o (@] o o o

[e¢] ™ o N~ e} < N~ — N~ Yo} o (0)}

« ~ S 0 N 0 N < 0 N N -

(@] o o (@] (@] o (@] o (@] (@] (@] o

o o o o o o o o o o o o

© © © © © © © © © © © ©

N N N N N N N N N N N N

o (@] (@] (@] (@] o o o (@] (@] (@] (@]
RO 3l KR o RO ar ROar 81 ~|KO ol o _|RO a1 & 3. Kool I ~|® ol & 5| K0 ar OF K< |[RO ol ol a|RO Gl R | &
oom 3o R EToR 2 oot e T Qn R R LR <D W e e w kg AWM Gt gE T oA W SR
EU_%GEQJGEQ% eu_zﬁmﬁotﬂ_Ezﬂmmmxl\:_uﬁg_WPmeu__u_ﬂou_oﬁzg_.WCEEWE%J_.mmE%J_.%@I\
ot e e T It T I S It I o~ O A S 2 S R o s T I - 1 B I T~
(L R Sy (e I L I L I L S LS O R IR R (S s T RETEEBIGTEE T

35
KIWOOM ASSET MANAGEMENT



7| 27| EETDF20505 H EAMEI 12 [2 -1 7HE A
=)
S+20]
d7-2=
2ol -E| &l 0.260 0.090 0.040 0.015 0.405 — - 0.405 0.505 -
AZ(O(E
Zoi3))
ol 37K
of37i | o#37 | of3zi | ofaul oK 374
Abgut = Abgut
X[Z2Al7] /AT | /A | 2/AME | /AN - - AYA| /AR V=T A A
BHAA| | 2RAHA] | EPMA] | EPAA| BHA A| ™=
N
(2040 19 12L5E 2044 1289 31LVX| H 5= FEAMEIES]
X288 (92, %)
BN &
A.
ol gt =T
s hoff A|EF AR == H|& =4
ELES EX} - - T, °° Jlet | &R | (WEX | ©
3| A} AKX} e | &R 9¥ Hal
AX} . HE ‘HIE | FEE
HA B BAL B EH4 H|2
Hg N xp7| 3
T Ha
Eed-1)]
-k
=1 Xs] | 0.240 0.450 0.040 0.015 0.745 1.01 — 0.745 0.845 —
(A)
-k
-2z}9| 0.240 0.225 0.040 0.015 0.520 0.65 - 0.520 0.620 -
(A—e)
S420|%
F-z2} 0.240 0.670 0.040 0.015 0.965 1.32 - 0.965 1.065 -
21(C)
S420|%
F-22}0l 0.240 0.330 0.040 0.015 0.625 0.86 - 0.625 0.725 -
(C-e)
+420|%
F-2ma|
ol—| 3t 0.240 0.030 0.040 0.015 0.325 — - 0.325 0.425 -
(C-F)
+420|%
F-2ma|
0.240 0.000 0.040 0.015 0.295 - - 0.295 0.395 -
ol (C-
W)
+420|%
F-2ma|
0.240 0.520 0.040 0.015 0.815 - - 0.815 0.915 -
ol-7olod
2(C-P)
+420|%
TF-2ael
0.240 0.260 0.040 0.015 0.555 — - 0.555 0.655 -
—Tleleda
(C-Pe)
T=20|% 0.240 0.440 0.040 0.015 0.735 — - 0.735 0.835 -
36

KIWOOM ASSET MANAGEMENT




7| &7| 9 EETDF20508 # FAHM &A1 2 [2 g -l ZHE )
F-2za}
ol—&| =/ o
2(C-
P2(% = o4
=))
42013
T-22fel
RS = 0.240 0.220 0.040 0.015 0.515 - - 0.515 0.615 -
(C-P2e(El
x0ig)
FHEME
-2maol
0.240 0.330 0.040 0.015 0.625 - - 0.625 0.725 -
-2 A X
5| Z(AG)
%2013
F-2z=a)
ol-2HF 0.240 0.500 0.040 0.015 0.795 - - 0.795 0.895 -
xu| g
(CG)
S4B 5E
-2zlol#4 0.240 0.210 0.040 0.015 0.505 - - 0.505 0.605 -
H(S)
%2013
T-22fel
0.240 0.170 0.040 0.015 0.465 - - 0.465 0.565 -
HHE-7Hel
1 2(S-P)
%2013
T-22fel
A -E| X
0.240 0.160 0.040 0.015 0.455 - - 0.455 0.555 -
A= (S-
P2(% = o4
=))
&% E0|
d7-2=
2fol-E| &l 0.240 0.070 0.040 0.015 0.365 - - 0.365 0.465 -
AF(O(E
=i 3))
o 374
04370 | o§37h | of37H | o3 o 374
Abs gt EVAEPNE LT,
X[Z2Al7] /AT | /A | 2/AMS | ®/AMS - - AYA| /AR V=T A A
a =
HFAH A HFAH A HFAH A HFAH A HEAH A
SEAYA| | EEAHAL | EEAHA| | ERARA| EUAL
(2045 18 1LFE AEHA 2| |X| U7X X BSh= FAHIEIE ]
X ZH[E (AHZ %)
SIA =
ol 2 =
Pk H= .
I RPN e, =5 T =@
SaA EX} i 7|Et EH H[E
o | M AXt | mE| | =2 S8 i e | s | 20
- Ha B BA} B EH4 < © T H|2
=25 -~ yes
T xp7| 7
37

KIWOOM ASSET MANAGEMENT




7| 87| H EETDF20508 H EAAME 12 (=2 - M

— Tp] o o Y] o Y] Y] o Tp] Xp] T] Tp] T]
A_u__.mn 1) o) N o N < o N © ) < %) ISe)
H © = © © @ “ © © ™~ © © ™~ =

o o o o o o o o o o o o o
Tp] o o Y] o Y] Y] o Tp] Xp] Y] Y] Tp]
™ (*2} N~ o N~ < o N~ © 0 < ™ (o9}
© @ ™ © N N ™~ ~ © = = © “
o o o o o o o o o o o o o
| | | | | | | | | | | | |
— Tp] Al ©

< © ® © I I I I I I I I I
— o — o

Y] o o Y] o Y] Y] o Tp] Xp] Y] Y] Tp]
™ (*2} N~ o N~ < o N~ © 0 < ™ (o9}
© @ ™~ © N N ™~ ~ © = = © “
o o o o o o o o o o o o o
Y] Y] Y] Y] Y] Y] Y] Y] Y] Y] Y] Y] Y]
S S S S S S S S S S S S S
o o o o o o o o o o o o o
o o o o o o o o o o o o o
< < < < < < < < < < < < <
© < © < < © © < © © < © ©
o o o o o o o o o o o o o
o 0 o o o o o o o o o o o
(@2} < ™ © ™D o © ™ Al — o (*2} <
N e © N < < ~ N = N N @ e
o o o o o o o o o o o o o
o o o o o o o o o o o o o
(o2} (o2} (o2} (o2} (o2} (o2} (o2} (o2} (o2} (o2} (o2} (o2} (o2}
o o = o o = = = = = = = o
Fol (& KA ROo RO o [ROA L JROA B~ ROGifn _ROA BB (ROl o & ool R g RO OF R
b e BT B i =T ol B IO = I = TR e N - P -l B el B T P
g Mo o = Mo Mol MRz MHyTOMola Mol msmmWolr &z WHE Mg ™Moo I

ol < g O e ! N 2 ro a3 o 0

Foof WS T RlE TS = L T e Do Qe Ty p I N o e o N g B
(R FEETE S ETE (e (e e L N IR L M R | R R RO s $-

38
KIWOOM ASSET MANAGEMENT



7| =oll
249}

[

[

L

L=

E

=

k=2

o]
R

=
S

22 o

o=
FAZ| Tl A M |
A7) T+2

E

S
=

4|

= 5

4

i
=}

A7) 7w B
ol £xf
£x &

7| 87| H EETDF20508 H EAAME 12 (=2 - M

39

242 7|EfE[Z0]
KIWOOM ASSET MANAGEMENT

[

[

RpalEto A x| Z

=
nn

=g
g2 0

L

=

k=2

=

W by K o MR 5 5 I
i = = = g of!
ol = o] 3 5 ur__m NoT R oo @ _._.AJ
| | _ o N o = N F
= < N o il T RO g T 1o F
L Wl oo Cl T o
1 oz o w3 L= ’
8 ¢ 3 = Tl o el mx Kol 5o Bl O Ko 3
0 <t o ~ — 1 - o D 5o = o o < - &
< < < © a0 3 = 9 L5 =
N == — P - . 7 — ==
o o o o < = R4 W = _ < = 5_% ~ ME
ulo o Y = K = N 3
— oD F _I_.H_.._ ) i 2 ~ o o
ol T = <J
3 3 3 =%z |z R TR W
o < o n_ﬁu < ) 3 o u Kio =0 3 & |
) ) @ = = 3 g U0 2 T _° ~ T o@0 D
o o o = gn ot | %0 N < T o 5 - w 5 =
T W~ &3 om oo 5 o T e =
N o Tl i N L o) %3 7 )
ofo o0 = ol — O {1 x B o
" ra - - — o D — W o I U Z|=r| N ~
Tl < Nﬂ of ano ~ I F X oon 03 z0 Mo 4o 3 e mn Yols
| | | ¥a |2ux g M E o ko NS
< 0 K g |n..u A_l = - N oo %0
T R L S N ol T
- = Q_o Q_o o = T [= > O_ - o__”_ ©
%3 % L A ol =
VS ol o 3 s U < Kb =
| | | | ~ m W o U 20 © mw ™ N o2
o o B0 20 bl 2oy
mo oo R o3 Sl il w o W
o ano B _.m_m = op BoWOK B ._ﬂ_ur o0 i T g
oo - uE ar o N o g S oM on
8 Iy 0 o o o0 < w0 .oy 0L o %10z
™ M.u MW | m o o __m_e .20 o < ar o a0
S S S w i Zew Wy Z .
Em_ﬂmunk_ N I N m___ T B Do
W YT S - L S ;L
= = = =z FRpOs® Tz ooy LT S
> X g3 o < -~ T 0 o ' I T T W =
5 5 S ®» X0 |y m =W YR _ox
-= ~ = EEEATENN . o <o o < K = oo ol
o ) o o gl T ol ) ™ T 2T <2 ™
R o TImxxlh Woom-mR
oK o R 3 N3 T
= | = n o = B o= [T 0
2 s 2 ¥ Frame FE LT TNt o x p| 10
S S S T = ol = _ 8 J | = o |0f
S S S ST TWE S Ha T —f s MR (O
° ° °© =W .mm ] S w o - KE o om =| %o oo o mﬁ = Mo
oo RO W Mo Mo oR STy i|rin|®
T - 0o R ofo R R & 3 WK Ko ol
2 S 3 =%z T3z H MM__”WNuao_EMa_wﬂﬂ
< J X 3. o -
= = S 3 (20 cpuzsmpgPgd gl
. . = 3 _ bl - 0 oo nExvr
o o o o gn o o B Mq._ T oo | M= .3 ~ T o R S B 3
2% - ®E Jumg @ n N
0 K _ <N M m,n _M_m F KT = N
< o oo A o NoX D
5 5 & T R e T T e T
o o o = 7l =l ST oz om o | W Kio %. 3 E DT Eouw oo
ol o m o o o« @ ] W — o 3 K W N T
oo N 2 K Doy g RK i 0l mU m: =
ol ol o | K0 5l R =1 KN — N N N R oo Moo ® =
— mmuormn“.xlommxl_.&m_. n__m_.__xHE._\\) ~N Mm.sﬂ_.W%:MJMmoo@%ﬁMmuMﬂ_ga
/QW E_ﬁ/n\w_.__w_u_EF__.’/\_Al_u»_._._u___._."._/O\_n_D M EWEOHMOA/_Q._AO%ﬂWoWoBﬂloHuAno._ﬂWo
Nl = — _ b o il
< Bl <k % a ¢ roarom K K - A - =
K K K K

ME
58488 b

Y
AN =
o o

=

7)



FX|

o
o "ot

=

glof ZIH
=

A

7| 87| H EETDF20508 H EAAME 12 (=2 - M

o
=l

ok
1l

8 9138|303 b3l ol w2323 35838 =|R |~

A IR =T S A T T T = I~ A= - S I L I T A= N A=A S R S O A A = el (S T

Y] © (©)] (@] < © Al < [ee] o — ™ N~ (©)] o Al o Al © (©)] Y] © (<] [e¢] Tp] [ee] N~ (@]

™ — [ce] N~ (©)] N~ (<] < — o o [e0] (@] [e0] (©)] N~ [e¢] © N~ [Xp] — (©)] [e¢] © (ap] — o [ce]

© M~ < Y] M~ (ee] < Y] Al (ap] Al Al M~ M~ < Y] © M~ < Y] Y] Y] Y] © < Y] < <

Al (@] < o ™ o ™ (@] < — Y] Al < o o © [e¢] Y] Al (&) Y] Al < — [ce] Y] Al (©)]

(©)] (ap] (@] < To] o © — Al M~ — © o To] [e0] Al (e 0] (ap] N~ — — © ™ (e 0] < (©)] (eg] N~

(ap] < Al (ap] < Y] Al (ap] — — — — < < Al (ap] (ap] < Al (ap] (ap] (ap] (ap] (ap] Al Al Al Al

(©)] (@] (ap] < < Yo] — Al — — 1) Y] Al ™ Al Al Al ™ N~ N~ Al ™ (ee] [ce] Al Al — Al

N~ — o ™0 (©)] Al M~ o © — ~ (@] © (@] (ee] — Yo] [e0] M~ o Al Yo] — < © (0] Y] (ee]

Al (ap] Al Al Al (ap] — Al — — Al Al — Al Al Al — Al Al Al Al Al — — — —

Nls =8 ¥ 83 g2 3 ¢/ @ g d Q 8|lglss/2 8y 2 3 8 g
do| de| | | |d| || | | | || || |
% Fa) % fa) % fa) % Fa) fa) o o % % o % o % o Fa) % Fa)

<+ <+ <+ <+ <+ <+ <+ <+ <+

= | K| o | KO | KO | Ko Ko Ko Ko | o | K| | K | KO Ko | g | Ko
W Ko 0 Ko 0 Ko 0 Ko 0 0 0 0 Ko Ko 0 Ko 0 Ko 0 0 Ko 0
% | gk | ©L| gk | ©l | gk | oI | g¢ | ol ol ol ol | gk gk | I | gk | Wl | gk | Wl ol | g | Tl
T - T ST | K B |y ol K| opy | oK | | oK | oy | oK
Sl R R | SR M Y W o| <k SFlomd | <F|ond | <F o W < om
ElrE I E ] E <+ <+ |k EE R E] G| <k
L N O O O B <+ s k= L - O - I o3 <k
o= | = = =N = B = E = = EN =N = =N = =N E = = El
Al =N =N Al =N Al =N =N =N =N =N =N

| | | = | w1 Mo o, 9 — o~

. | —~ — El! a ro e R o I » | o

< P IS I~ )m.l_n_u m._ g | T83 T -~ o m.l_% = m._ﬁ&

ey | < RO 3 RO | RI¢ g | Rol= I Rg ROgrgr | RORLRM | ol DI ROQIE | g B[RO 2

W W S e B> | 5ol L | §omn | e Bl | o Wm | puZ gD uk |5

gy P Iy W | a8 g MeE | Holg | Mayg | (fHIK | e K GO | HE

& of o | o oy | < E Fola | <k N R I B N 4 gy o

<+ <+ <k of F o= <k LI T mﬂ s mﬂ o R

40
KIWOOM ASSET MANAGEMENT




7| 27| HEE
E2ITDF2050= #H E
SHERNELH 1S (23
— N

« | 5 o o or
— o - ol
(o)) — m % ,om@m ﬁ_ Eﬁ_ zl L|
— © N H T _% ~ w/u W __ﬂo ar
g2 © o u <+ wr
%%H o ° & o = M_%m@ 5T oo
S < o [} G ir mﬂ 2 ° Uk <u K & “%.._ 3 l_n_ul N T | |
2Ll 2|9 - |z &g o e o - i U B 0 T T ol o ok mW
2 & 5 wdZ a b3 = B Rt g, S @ no e
W o R g ol 5 20l 0 4 o
el e ro Ul = 0 — ol s — Lt
= E 500 o 2 "o L i o o K a EXE
' 7 T =] — - — ! 1o
o © M_._ue Ho B3 m_m A B - ar L o W_E ur ol = 5 5 1
& N © 3 Ko AL & ° = i S kG Im.AHO woﬂ by o s no ol M —
N & A__” o o W B3 M N © 1 olo 4l - __ao - il K K .
oz oo oS 204 B T o_._luoU 1 ol a= U
H T T N 4 ooy o = oun_u.o_E = o X I
ENEE o o <0 - e [w) _I_O ] lr~ Eu] = ol _._._ﬂ S llr’
o | o o w ol m__ - ol a _m__.o = T or ol . & ) 3 U Toll
TS S| g N %2 = J gl o o = 2 W = no s -
- S [+ o3 0 = o0 Mo = ot K o= o ofu or
— il 0l I_ N o ol . & = 2> F = - I o o
gy O oo <+ S+ 0% KF - F Bl = H ¢ T &9 F N Zr Al 5= e 2y
= T -~ n T < ur = Klo = = _ - o
w2 i iy <+ ] _ o IS) - N | < " = T o
2w w3 ow g B o= TR RUNT ey _..me =z M
R8 | 2 s &y wo g 2w B ==z = < g O ol X Ko 5 oK
/2| g Mmun T mooL < 254 - u T <p o w_m S T or M I
w_.r :._L..Nr < Bl H <k Hun.uumﬂl ol .nw.._?_.rE o =z u.m__ouAT.F T () N
Ramszy I3 CR Do < R =4 _ = w2
olo " 2 ¥4 mH_ = - N o5 - X 0 %_._um/_u_.._ uzuunﬂuuu_n_w B = K
El S e E S B ¥ o io. " o & . =K ) 1o lo o < of
% o :0] o | o RS R - o M_H.m o u_m._ o~ qu > Eﬂ Hmm P._ m ™ oF omﬂo_:_ = . ol JF
R ;I__MO%A_.W : = Y we_._nc_nyoﬂ..& ADHE_EIﬁo ot % 5
. = - ) 5 " — = = B e =8 3
VR PR A = T 3 Gu or Loy w0 of = b o o 5 Ko Koy ETRC)
H | Ko I ﬁmuamw@uhw N T .o ~ R g FoooE™ X5 or & = o o=
wl o . | & PmETE TS v T T I T TS g =
K Mm Kz z%%ﬂmﬁm@mqm D LJ._M_._t.r En__mm,.mﬂm_%_z mm_u_:_'x_o 2 "3
o' o = = - el < > T 0 K < _ = - o =] II.I nE = ol 3 ujo
W | @ | asw[ﬂ_wmﬁogm = T o1 IR o gL 2uly S Ko o <k K opgg O
u_ ok Ml — X = 3 < o o o B < I o“_ - = © ur & 3 =~ = o = U B _AH_ _._.__I -
<t g @ (o B s A = i 0 B K = 3K S U 3e o R0 o
i ol R m o T |w4o1|wwmu__lo_f ] o_.___oE_nmu_Ar| o_uE_'Un,unn_._mw o_.%oTE._ +~ 2 7o
= M__H EoE e ° w_l I 3 Eﬁ S1owp o8 > ® W 0 o = ol g E_lw w1 ol ol Ky S W0 g 0l = e
. 2 = o © 0 il ® w0 = or Ik KT = o, X = T ol all N8
oz | s mwha:g:wﬂwsmﬂ moﬁ > aﬂﬁTx,olﬂ__Lg_Jl_N quu_xon7l Eaf__wo P
" 5 ilfﬁin_;_wﬂmfm S DEd°LG cE_PIx gmye g we
O_EHAMM_EITM.ATW%:@%E of T ___meEr_____;o__g _w;ew_womﬂid uaﬂ#__por L 3l
o = ol F T H ot P KH — T I_I_I___II.II ! ! ol — —— = — 0
T~ m_ﬁaga%a%mm =Ty Z o ST m_xuuulm\h._%o_ L 5o 4
mo_.mmu\:_umu_ﬂ mﬁwroﬂﬁﬁﬂﬁlﬂimu_.%w_. o I X mmﬂQﬂu__ol ut.M&%W:#? mﬁﬁq/m_qaﬂ._ Wl Y
me:nm_Alomr_Oﬂtgyo_aA_.AEﬁ;a@o_cg M o Kls R uunk.HuzmA._q #mﬂiO Lok O
eo_@x_.n_a( - M g o ol A_.I_E)m_mol = ___|H2 n_A._L_A Bl ofo _H:I_A_OH o I
9o _.__.__”_Jo_.r o &+ o 5 oo = L :_H4x._x rE = of = ol 2f & = o
ax?EE_u__u = r_HIAH_A_._A_.c K 0 N { S mE X0 B o pp o o A i
Mﬁsﬂﬂ?o@_m KZ X sm_Aww#Ag MR ME%W%M w_yw_gm:m? By M o w9
RS KRl A_u.J__/_MMm w_.__.o 3 R 2 B oy T B RO w__. m.uuu_._mrx._o W T NN < m K % NAT _ K K W_n 1 <l <0 .__.Au
o i oHCM_%_JMmmL_E_uA|L| IH=_._A O_H_uu_klu_kl L.u._AuanE_vw_noﬁ_.___.L. MMﬂ_.__uE._Ll = 1o &
ol = © Swwwdr olﬁwuﬁ ﬂ_.h w31 Eﬁ__. T W ol _.__“_A_.uumo__m' ..N_muﬂur._.wm
™ —_ . [e) 0. A [m] =1 10| HH == == — |_|
PR oF R R Saniew g n s =, hla WwIHaY
_AT Mﬂ_wo:i12 ____.4%__;%.%% mﬁuxu.%@ %x%_zM
Sk oF . RO of & <~ N oo ZoT s w
¥ TS = .An_ _/._ o_l HOﬂm L o o
WS WA B R kT oT QRETE
N . RI U o H
| - ENl
4
|

41
K
IWOOM ASSET MANAGEMENT



7| 27| A EETDF0505 HE AL E M1 2 [2 2 - H]

=3

2)

7t

Lt.

=3

HEERARIL WFEAFE M4aszmel Tl meb of EARIERS sixsts Aol £olxt
Mol Sol2 ol EXAER) Aol AR SoIRlo AHFSS B 5 ULt
HESXUAE SRRSO BA Sl XG5 ARE olstol MEFSel xiFo| 2z
Aols MASE7|HS S510{ I AMMS SX|3to{of BHLich

oloiEHl o ARl Seol AR

P wE MBISS FURIE I XBHAY@OHBIAE SRl olARHF ==
NEFES XBshe D2 LHUCHRZTE 5AZF AIZ2 TR ofst mols BojsIAt S
&

MEIIRIZ} ololRlZ e ABIRSS Wols| Aol Q1T 3 Fof = mols|Al7F folxjol| Th3to] 1
X gol thet Melg Bershict

A

CtE2 ol FARIEAM et ASof tieh M & of FAMUES| $oAXIL FESHH 2 Ao
et HE22M =M AE Fo2 AdE Aducoh oy FRel g 3ol wet offe
A 82 HETts Cf. TEHFAIA A= ool ZpAMl ghHo| FEsich=s HE
2ZSHA| ofstE R Zrof Helstn ApM[EH of FARME D BHS MM FES MFHEZIIte &FHO|
et

FARSO| gt oMlE 50| wdsts FAME Ao M2l ntA[eE A Xtol|A olelE =ulSt
CHAlO M2 M2 LHFo{ Gt

=X
S
=

— I

rr

FRHAE| THEH BhA > Hro| ~53HM FHEoO| 8l Zo| ¥

FAME AN E 250 tiaiM HEo| Ma fEE S ge Ae AFeE st AsUct
FAER o] ASZ=HE O -HigASEe  HEEE AFEoles ¥ FSHR| ofdstn
HetFEAp|F25Ee oloo] FAXA XZdh= (S0l w2k H=ol MHes &
UEAIZE AFsts & =Zehol HEFAVIFRFE2 oldjez AMI st Aguch oigt
MY TMAES I3t 22 Y E et etgS 21 As4oh

# EHEMY = AFEHFMY x ggH[8

* FIH|S = BNHALSTY / Tl M ALSTH. o, BFES >1 ol 1, BFH|S <0 0l 022 B

ciah 2025 18 1Y o|Fo| WMEE  AIEHRAMAS  SXME chAoM  EEZeol s HAL eied,
ARG SR B BIANZE FARA MFEAT|IT olode XFshe ARl AL SR MU folAp

4 oS0 et ME 2o FARfAe] ofg], Hf, XHE S LHsts FSA, S5A,
HAHAM X TIEL M Zofl tHaiM = FAMEL| HIB22 X2ty ASHCh

=
QLR MM X Z2HS xpZHslo] 2K AL S| C},
FAl

o

0I>I ru

Soyxfoll cigt 2 = AHFYS 2
SolxtE FEEAY|TREES oldg XITwE LSl weh A= Myss < o
AEe|Zh oiFsls o Eehol Mol et MBS AMTGel AR HRs o,
SRS SUSHS AR OlM, A W, UYT(MASHY MI0EO wE AR
chHle MASEol elstoiof Bl WHom Hesks FROIT ERIIZ Sob WS Bajollof
et M2 BEFG YASE HRsD YSLCH ol Y MEEAT|TREE 240l

[=] =
Aol oM MEBEXIITIH SXsHE SEAITO ATEH SAHH U ABTREXNSH S
A9l 9 olE ez SIS HE, WAINel F4 SolM WUSIE o) - @k selg Euste

2 Goff oo - GoL £22 DiMofael BEaSFAdolM M elstn ASU T
| Xxfof| Ciet BpAlE w 7l LEHHOl 15.4% (K|S A ZEh)
HFAE JHelol e HEFAP|FESFEZ2| J"—WIOIQIOH ol M= 15.4% (SM 14%, X|LaSA

1.4%)2l M2 AXMYS guch olyst 252 Jielel 4zt %‘%i% LAY (O|At=S 1t v & oY
b o

22£)0) onkd ofsiel ARoE golzh WIS LMl B

o
(OIXt =52} Y aS)0] 2MUA S E=o5t= ZPolls 2HY S =5ts FHE ofE S
%’.\_F%!EH S, ARIAES, 2ELS, J|ELS) 0 st JelaSMgs SentMl gy ok

KIWOOM ASSET MANAGEMENT



7| 27| 9/ EETDF20508 HEXHAEN 1S [2 8- M7 &)

- W=Eelo| Be FXAMES THM0|A2 15.4% (HUM 14%, XLHASAM 1.4%)2] MEg=2 dH

=

A
jél_l_

(FE871&2e d=2d= HMel)guct olzgt 252 #elel Zi AlFd FAMECERE U =&

—_ 11—

=2= TS

5 Hele| chE &5 TAHE shitet ~5o tistod HelMeE2 X &350 nMlste{, o|Xof &H
5

=] =
ot EYFMU 2 7IHFHNU2Z SH LA Euoh

2} AZMSHZ JXlol thEH BA: Class C-P, C-Pe, S-P S A 7%t
LS MY TH40zol20| WE ABHEANE S5l S A Tt Jiel Fe S
RtMEre] $OIZAS Hojsts AlFol HEol BME SR Lo, AZHSAZM XF 2IFEAl

=1t 20| ntMlstod, 2 Atet2 "daXN S 2 ofat" s HISHAIZ| HigH o}

P2 2 yg
Jbei7IZh 5 A o4k, o 1,800 BHA(SIMIF, Ef AFHE el
ol 074 Z3) o HUSBRAMBRIAR APt BRY JFE TS sE=
== oI B BRI A SN ABARE  delst (oI5
M EFA 0|2} Bich)
PO 56 4l 0% 107+ o127 HFFYEE Lol M T4
(HIRES] $ZHAl ME = 21F)
[erel 2]
- SHETIM7|ZI0l Ch2el FUS BE FYo= ot
® A2 ABMEAF el 6002+ OfLf.
@ JHBBRABRIAFNN MEFAO| Y= HRolE MeFYol
10% & 3008H(RT DRMIZIZFDE SHE ZRMZIZIOl ZA el
Aol 3002tolAl M DMIZl HB8EH IAS Aus
FYoz schE 2 FY

R

- ol TMZ|Zte| BREASAEMANM HAFHLl 13.2%01 Cfsh

o H = HBHE=MAa—
M S H. ch o FEpAM 7] Zboll SELSFH0| 4H5002HY
olsi(zzastt As d=de B=04Y 58 5008+ olshHel
HEX| ol M= EHAFH 16.5%0 sfiTste s Yol dxE
SRULSEMEMUM SHE. (SHEE &2 20234 18 1Y 0lF
A FE XHE)

AFTEA| BHA| HAFAEN 5.5~ 3.3% (Ltolof| w2} HA)
11,5002+ (BHAZAE, HZE O|dERAS, BESo|d
A2l 21E M 2)
=2 2| St HAFA=0| o1 1,5002H E3tot= Aol ZEMAM E= 16.5%2
22|oM & ME JHsE (B, 2|oMMEE 20244 18 1Y ol F
AF FHEREH HE
« XY X|H
- JIARES| ALY E= sl 2lo]F
£ 50|85t AF < - JIARE e O REIE|2SH ARl stehel Ay . Fato
=& Al 2 370 ola eof
- JHARL mate] M s WIS MERINAIS] HAE S e ER
- 28712 FAMX|, IY 2-57t F &, siAAe = TbM D
y—
Tz;’f{ ;ﬁg' HBAEOZ 3.3 ~ 5.5%(52|THA)

43
KIWOOM ASSET MANAGEMENT

=
5
C

L



7| 27| Y EETDF0505 H E A BN 2 [ o - T 7 ]

AZL FHA| M| | 7|EtEEM 16.5%

i K| 7 kA =)
AFHZ SAH el A7t SH Jts

# 9 ME2 RULSH(FAYFAA 10%)8 Zast MgeLct

—

T= '13.3.1 ™ 7R}
514 O[Ll SXIAl SHXIZHHA 2.2%
[Bi R AL ]

M x|

X Zxto| Atat, E|&, s)elolF, B

XExte| 374 ofA x| =2

Lo
Zg7|nel AR, 987}

i K| 7 kA

= ol 4, slardel, maM T
F1) OIAE|IN ST BRI ALSFS A5 A S B WY Axstol FAI7| sl
% 9 ME2 XLASH(HHIFMA 10%)8 Tt Mgeict

% GSNIHE T MAE ASME S A wdel JF Sol ol HAE £ ey el
FAI7| uigrct,

o}, E|&AZH 2| MA: Class C-P2(E/ZdZ), Class C-P2e(E|ZledZ) 712Xl Class S-P2(E|&HF)

I XL, Class O(E|&HE) 7H4X}

EXIAEO|M g SE ool thsto]l *IM ALSHX| oo FXKb= E[F| e
A

HN=2 FHESIo] L8t FAUE FXAbE &olet ME0| HEE L.
@ MHSH

A

o

TEHAl HHEHAMHo| w2t

T od

- dAgilztel Hldt U2 IEaSol e AFAIE siE Axo| AzAlztol  EHls
FH(EIXASAZo| Helet 22U + AFHMFAF| et FU T 6002HH olufe] FU)nt o
oot & M2 Z¥ez gk oo siEstkeE %2 Yol . SEASLUEMAM

- ol e ZM7|Zte| BRASLUEM UM EX A FAH Etof| st FH| 13.2%00 sl MAZAH. ct
S E2pAZ| 2ol SRASFU0| 4M5002HY olsHZR2ASE e dFolls 52501 58 5002H
o|sh) el A FXtol O E K

@ 1tAlolA

- FARUE 2[A7|2 SRZ et oldZuiFe MEFERA|, M FEAL ool CH5to] #H A5

otHst, EAcdg sHAl Agsd W w2t M E Lo
® EFdz 8 o] mE DM A

- E[Adg2 EAdm 8 Al LdAg £ dg "HE Y = Aen, NS0 8 Yo
et == DMAMAZE Z2E &t
« g £ Al AEAFZA(EHAF, AFHMF S)ol Az 1,5002HY 0|5l 29 TEE|oM, 2

MED Jtssto], dg4a50] o 1,5002Hd E=XSHE Aol SEMAM = 16.5%2 22| HA|
T M JtsEch (B, ZEIZMME 2 2024E 18 12 O|F AFTHEFEH HE)

o
>
rir
H'l-
1o
od
12
o>
(@)]
N
2
o
gg
x
12
OH
El

¥ 9 MS2 AULSEM(RIME MY 10%)E ZE st MSdct

¥ AZMALL mEHSE XMEE W82 SEHZTEH  (https://100lifeplan.fss.or.kr)2 ‘o ZA|A oy’
Et=3t0f FA|7| dighch,

¥ 712714 MEEAP|IF(EE)2 EXlelZo 2SMIE vidst FHozZAM 2EMojo| wal HE =0,

el E2 ghljA| HE U

¥ LEI|ZEVH: HEL|l FXARIZo  BIMCHAXRIAHLE $=Xjo| cHsE mRM” BrxE)of|A g SE

28Maots OstHL R125to] AME HoZA, & £= 0| ZulA| HEs|ol & MZS AAE

44
KIWOOM ASSET MANAGEMENT



7| 7| HEETDF20508 H EA MM EI 12 (=8 -1 7t

= —

—_

HBEUch nEI|EIIHES HIDMH AR $fXtoll Cigh 2pM” Er=E)ollAM
@ﬁ | 27| 2ol 7|&E71Hg 7IE2& 3 FA&Yol ()&

e
re
o
4o
L2
H1 @
4>
1
>

).
m
_>|,_
I
o]

—O{I et fMUE 2t X0l ot 2tMlE FEF F3, FAXIe| T4 X9 Sof
EEPE} ':E‘E}’é! F UAgHCE 32z, FAs FARIE gt FX2
ZMEE2II2}F Beolshks Aol FE&UCL

45
KIWOOM ASSET MANAGEMENT



7| &7| 9 EETDF20508 # FAHM &A1 2 [2 g -l ZHE )
H3E. MEtFEAD|Te MF o 24550 #sH Ale

1. qFE

O] FXIAES| MEXMEE FAIS AL 2FZiAL Ztst HEo 2o[sh 7|¥s|HZ|E= & FAtAE| zHst

S|AZ| &0l w2t 2MERen], S A FA FA CHEE A EAMECl 2 ZAe|AE2 ctg3 E&4Ct

71 2t S| A ZAPE 2l ZtAtelA
M47| (2024.07.12 ~ 2025.07.11) 3| A Z A A slctele
M 37| (2023.07.12 ~ 2024.07.11) S| A ZEATH | CIEEES=s
M 27| (2022.07.12 ~ 2023.07.11) S| A ZEATH K| CEEES=s
1) QeEME [l @ 2l,%]
M FAE T
- = H 47| 37| H 27|
B (2025.07.11) (2024.07.11) (2023.07.11)
2ERM 12,900,359,466 10,158,124,468 6,388,136,037
zd 12,517,653,290 9,621,357,526 5,806,708,478
oh ALE 8,045,235 -13,048,256 -50,818
S-S A SR 0 0 0
g 2 oxlZ 374,660,941 532,715,018 567,918,607
7|El 28Xt 0 17,100,180 13,559,770
=S 58,372,430 4,572,319 12,475,332
RS A 12,958,731,896 10,162,696,787 6,400,611,369
25 5,388 -640 —4,342
7| EHRRY 40,972,465 23,508,392 10,919,360
£ E A 40,977,853 23,507,752 10,915,018
2l 11,707,968,915 9,309,579,407 7,098,847,150
Folx=xZ 420,557,928 247,434,880 -66,580,177
o|Aoiz 789,227,200 582,174,748 -642,570,622
XEESA 12,917,754,043 10,139,189,035 6,389,696,351
£ A A
A 47| 37| 27|
st = (2024.07.12 ~ (2023.07.12 ~ (2022.07.12 ~
2025.07.11) 2024.07.11) 2023.07.11)
2859 2,255,604,212 1,716,655,134 -343,376,512
O| Rt=2 9,184,363 16,866,440 11,379,394
B =2l 220,877,962 144,689,402 119,635,093
ofof /= 7 FxFQ! (2) 2,025,541,887 1,555,099,292 -474,390,999
7| B¢ 17,922,333 20,830,468 17,671,233
2| -757,114 0 0
THASIAL H= 0 0 0
jof = -757,114 0 0
7|EHH| & -44,062,655 -21,538,375 -18,882,872
Eh7|20]2 2,228,706,776 1,715,947,227 -344,588,151
ojol 5| M2 0 145 14

F1) Ab7|o] ook MEME ¥ HA MEMES HP AN JEde SUstLl, Ao Qof MIEMEE ZAtol EFEE Zo| otd
ZAA| oA 2SS Zetstol AHAMEE Zolof, HA MEMES HP ZA T o|URHFS ZEF RE 222 =X O
3| ZAlRSo R EMEH Z{0|22 AFES0|LE, A xfo|7F Y £ A&

F2) B AZAIRIL] B HZUAIS e HFEAT|To FPole HA MEMERPANE L 2AAMME JIMSHK| 2S5 U
of, 0| 29 MIPAENE U £AAMME HZBEFAES Y ZHO|X| (www.kofia.or.kr)oll ZAIE ZALETIME S5t
of =elst 4= UL ch

F3) QA EHE AlSE ofofs|Mgolzt FAlojoje| HIHE MES LELfE X E2AM Y 2&7|2ZHECH i3 FAylds
Ze 7|1Ztsot WaHog ERs FAJIMOR LHro] MEECH 15 d T Sote] Mol FASXTRIL 1009f0|1,
FAO = ZH LB 10000 A HoiE M2 100%(H7|F)2 gt

F4) FAo| ojofsME MET HES] FA o FY EFFA WY, SERE D Hofsdg S Fe Y=
ofefof ZH&Lict

(EHQ] - @HObRl, ¥
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7| 27| Y ERTDF0505 M EAMM EI 2 (=22 - M ZHE &)
<FAlo| Djof3 WS>
THMT THN= Ef"fi ojoy2 & 8 =58Y
w2 =L w2 ZoH(a) Z;Tj(';' (A/B) I ECE
0 0.00 0 0.00 0.00 0.00 31.94
MESRHE0Z MEXLTSEAI|T Y Yyt IIEFEXI|FR TR0 XEARY HM229Z0| 02 5IHK| BFO
QEEI|Z USRI TR QS 2o|FL Ct
Z5) O] EXFAELS J|Et 28WHoR SHS THOSIALE XHUSte HaE|7t 7Hsstn A7) 9 &l A4 7|EHot
J|EfH| 0= SAYXHHZ Olsf LAt 20 = H|80| CHST} 20| TehTAE0f U&LICh
- 7IEHEY  ZACOIO| M2 $48 £9 S0| EBH47| 0%FHel, 37| 0Bl 27| OBrYl B
- JEHH|S : ZAKXYO| 02 $4F B[S S0| EBH47| 0%FHel, 37| 0B, 27| OHBrY U
76) EEAZ| T 28 IFYO|Al LASHE CHsH el 82 ofafet Z&Lict
[Ch9] : wobel)
< 8IYOIN LAt Hafu| 8>
gsf Gl Mg
2 AHefs| g AHefu g
HeHZA(A) - AHefu g R - AHefu g
H| 2 (B/A) H| 2 (B/A)
F4 23,345.48 13.33 0.06 10,472.12 5.81 0.06
Z4] olele
saxE S 2,584.04 0.00 0.00 12,841.26 0.00 0.00
234 0.00 0.00 0.00 0.00 0.00 0.00
YU IO A E 2,582.28 0.09 0.00 0.00 0.00 0.00
YU AE 0.00 0.00 0.00 0.00 0.00 0.00
oA 28,511.80 13.43 0.05 23,313.38 5.81 0.02
MAe] KA Z0| HE 427t WMSIK| U= SO AHRER HHH|BO| HTEOI AZO| OfFALL RS SIF Z0
HEQYIO| ZEEE S2(FYMXE S HEO2 ANEE 2 IS HMASHASLICH
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7| 27| EETDF20508 H &AM EI 12 [=

St xHax—l S

=T =]

o

]

2 = A 47](2025.07.11) A 37](2024.07.11) H27](2023.07.11)
i = of =1 of =1 OH
= = o4 =
x} A
28 XN
sHFAARF 374,660,941 532,715,018 567,918,607)
1. 83U I MR 374,090,941 532,715,018 567,918,607
2.0l %3 0 0 0
3.5713 570,000 0 0
& 0 0 0
1.8 0 0 0
2. Shof =24 R Ay Aoy = 0| 0 0|
3.uielolS 0 0 0
4.tHES 0 0 0
#7t54 12,517,653,290 9,621,357,526 5,806,708,478
1.X25d 0| 0 0|
2. M eEH 0 0 0
3. x5 H 12,517,653,290 9,621,357,526 5,806,708,478
4. 7|EtR IS H 0 0 0
qyaE 8,045,235 -13,048,256 -50,818
1. I AE 8,045,235 -13,048,256 -50,818
feMT AEXH 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s0E 0 0 0
4. 502 0 0 0
7| Et-2 Xt 0 0 0
1. AR 0 0 0
2. M 0] 0 0|
7| & X} & 58,372,430 21,672,499 26,035,102
1 ERII5H0|I=F 39,721,000 0 0
2. ¥io|x3 0| 0 0|
3.0/%=0| X} 192,336 341,335 456,869
4. 0|5l EF 6,130,349 4,261,536 12,068,740
5.7|Efoli 3 12,359,100 0 0
6. 7| ERRpAF -30,355 17,069,628 13,509,493
7EATHEY 0 0 0
X & A 12,958.731.896 10.162.696.787, 6.400.611,369
=2 A
28 8A 5,388 -640 -4,342
1. I AE 0 0 0
2. gt =A R Ao = 0| 0 0|
3.7|EL2 S 5,388 -640 -4,342
7] B} 8 & 40,972,465 23,508,392 10,919,360
1.0 =RII5H0IX =22 6,384,000 0 10,014,900
2. ¥tho|Xl=gd 0] 0 0|
3.8 XolxZF 32,968,644 23,113,397 568,279
4. :=3R0[X2F 1,619,821 394,995 336,181
5.0lX|Zo0le 2l F 0] 0 0|
6. 7|El0|X| 23 0| 0 0|
2 A & A 40.977.853 23,507,752 10915018
=t
1.9 2 11,707,968,915) 9,309,579,407 7,098,847,150)
2. HEERT | PG 420,557,928 247,434,880 -66,580,177]
3.0/¥YoiZ 789,227,200 582,174,748 -642,570,622
(a8 xps> g7)0 11,707,968915 = ooz 789,227,200 582,174,748 -642,570,622
7| 9,309,579,407 =t EE= = o 0 0
M| 7,098,847,150 =t
(ZI=7H &7 1,10333 &
™71 1,08911 €
ESHH 90010 &
aooe & A 12,917.754,043 10,139.189,035 6.389.696,351
2Me XesAH 12.958.731.896 10.162.696.787, 6.400.611,369

48

KIWOOM ASSET MANAGEMENT



7| 27| Y EETDF0505 H E A BN 2 [ o - T 7 ]

3) &AAH LA
3 = H 47| (2024.07.12 ~ 2025.07.11) 37| (2023.07.12 ~ 2024.07.11) H 27| (2022.07.12 ~ 2023.07.11)
=2 OH =2 OH = ol
s =2 =~ o B2 = = 9o
1. BRI 247,984,658 165,286,130 135,125,950
1.0] Xp 5= 2 9,184,363 16,866,440 11,379,394
2. g 220,877,962 144,689,402 119,635,093
3. =3B 0 0 0
4.7|EtE R 17,922,333 3,730,288 4,111,463
2. ojof Xt 1} © 7pxp 2,950,349,166, 2,086,682,221 1,051,797,386
1. X| 25 Aol ol /g 7bAt] 0] 0 0|
2. M FZHolol /= 7Rt 0] 0 0|
3. S Aol o/ 7pxte) 2,165,509,681 1,495,314,799 59,122,474
4. BL Y S HoH o) /7Rt 0 0 0
5. IpY AZE o ol /Z 7R} 364,425,885 6,210,200 469,705,794,
6. 2| &t 2l /g 7R 420,413,600, 568,057,042 509,409,348
7.7|EtxHeY 0 17,100,180 13,559,770
3. oj o Xt &3 ®WIpxtE 924,807,279 514,482,749 1,512,628,615
1. X| 25 H ol ol /g bRt 0] 0 0|
2. M FZ ool /H I RbE 0| 0 0l
3. S Aol of /g 7 bRt 246,297,604, 109,697,507 720,882,233
4. g Yo S Mool /E I bRbE 0] 0 0|
5. TpY AZE o ol /Z 7 Rp 581,298,810 293,181,006 720,988,016
6. 2| &t 2l /G bRt 97,210,865 111,604,236 70,758,366
7.7|EtxbE 0 0 0
2 & d 8 44,819,769 21,538,375 18,882,872
128458 0 0 0
2. Mg 0 0 0
3. FESFR 0 0 0
4LAREETEE 0 0 0
5. XS FFE 14,111,760 3,217,105 4,355,017
6.7|EtH| & 30,708,009 18,321,270 14,527,855
g71zold(EE SI=E ) 2.228.706.776 1.715.947.227 —344.588.151
|ZtEtSol (k= St M) 0 0 0
2. A MY Uzl (Ehel: of=t, ofgl)
¢ 7| 27|/ =2 TDF2050 ZHFAIAEMR 1 S[Z - 2EE ]
3|AH7(2t =
7|2kE B3 e s 7|2 B3
A (L) Ehof
7Izt a5 a5 a5 a5
(EX} =N E3 =N E3 =N E3 =N
X5 x| X5 X5
2024.07.12 ~ 2025.07.11 93.10 96.51 50.90 53.34 26.92 28.10 | 117.08 | 127.04
2023.07.12 ~ 2024.07 .11 70.99 63.90 31.99 31.60 9.89 9.71 93.10 96.51
2022.07.12 ~ 2023.07.11 64.83 55.04 12.41 10.65 6.25 5.41 70.99 63.90
¢ 71279 =8 TDF2050 SHEXMME 1 S[E2-MUHEE] =sEMF-22}2l(A-e)
Jlzkx @ Al s Slzie o
A (L) 2taff
7Izt a4 a4 a5 a4
(EX} =N E3 =N E3 =N E3 =N
X5 x| X5 X5
2024.07.12 ~ 2025.07.11 0.00 0.00 0.05 0.06 0.04 0.05 0.01 0.02
20283.07.12 ~ 2024.07 .11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2022.07.12 ~ 2023.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢ 727|191 =8 TDF2050 A FXAMMERK 1 S[E2e-M2IP S ] sx=0|HF-2=2|2/(C)
3|AH7(2t =
7|2kE B3 e s 7|2 B3
A (L) 2taff
7Izt a5 a5 a5 a5
(&R = (&x | =Y (EX = (EX =
X5 x| X5 X5
2024.07.12 ~ 2025.07.11 49.49 51.23 0.82 0.85 0.00 0.00 50.31 54.48
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7| 27| /I EETDF20505 M E A Ef 12 (28 - T 7HE ]
2023.07.12 ~ 2024.07 .11 49.49 43.58 0.00 0.00 0.00 0.00 49.49 51.23
2022.07.12 ~ 2023.07.11 49.49 41.64 0.02 0.02 0.02 0.02 49.49 43.58
& 7279 =8 TDF2050 ZHEXAEA 1 S[EE-MEHE] r20|F -2z 2101-711HAF(C-P)
7laE e RN R Jles
712k 5 5 e 5
(EX} = (BX} = (BX} = (EX} =N
x| 24 x| 24 x| 24 x| 24
2024.07.12 ~ 2025.07.11 0.04 0.05 0.00 0.00 0.00 0.00 0.04 0.05
2023.07.12 ~ 2024.07 .11 0.04 0.04 0.00 0.00 0.00 0.00 0.04 0.05
2022.07.12 ~ 2023.07.11 0.00 0.00 0.05 0.05 0.01 0.01 0.04 0.04
& 7279 =8 TDF2050 ZHFXAIEA 1 S[E8-MZHHE] sxa0|F7-22el-7121HdF(C-Pe)
S g@(g@)ﬂpm s i A o
7Izk e e e e
(EX} = (EX} = (EX} = (EX} =N
x| 24 x| 24 x| 24 x| 24
2024.07.12 ~ 2025.07.11 1.19 1.24 1.47 1.55 0.34 0.37 2.32 2.53
2023.07.12 ~ 2024.07 .11 0.52 0.47 1.06 1.03 0.39 0.37 1.19 1.24
2022.07.12 ~ 2023.07.11 0.31 0.26 0.31 0.27 0.09 0.08 0.52 0.47
¢ 7|27|9 =8 TDF2050 A FEXMEA 1 S[E8-M2IHE] s=r=0|Fd-2z2lel-EFHdF(C-
P2(E| &l 3))
Jlas e R Jles 2
7Izk e e s e
(EX} = (BX} = (BX} = (EX} =N
x| 24 x| 24 x| 24 x| 24
2024.07.12 ~ 2025.07.11 1.24 1.29 2.07 2.11 0.13 0.13 3.19 3.45
2023.07.12 ~ 2024.07 .11 1.15 1.01 0.16 0.15 0.07 0.06 1.24 1.29
2022.07.12 ~ 2023.07.11 0.88 0.74 0.29 0.25 0.02 0.01 1.15 1.01
€ 7|27 =3 TDF2050 Z3AFXAERA 1 S[Ee-MUEHE] sFro|YT-22Il-EFHAF(C-
P2e(E|&HF))
Jlas En R sl En
7Izk e e e e
(EX} = (EX} = (EX} = (EX} =N
x| 24 x| 24 x| 24 x| 24
2024.07.12 ~ 2025.07.11 40.80 42 .55 41.44 43.65 20.83 21.86 61.41 67.00
2023.07.12 ~ 2024.07 .11 18.78 16.80 30.76 30.07 8.73 8.53 40.80 42.55
2022.07.12 ~ 2023.07.11 12.42 10.56 11.72 10.03 5.37 4.65 18.78 16.80
& 7|27|9 =8 TDF2050 ZHFEXMEAN 1 S[Ee-MUHE] 25 F -2 4H(S)
7laE e i I Jles
7Izk % % % %
(EX} = (BX} = (BX} = (EX} =N
x| 24 x| 24 x| 24 x| 24
2024.07.12 ~ 2025.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2023.07.12 ~ 2024.07 .11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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7| 7| EETDF20508 H EAM ET 12 [= 2 - A 7HE ]

o

| 2022.07.12~2023.07.11 | 0.00| 0.0 000 000 000/ 000 000 0.00]

& 713791 =8 TDF2050 SHFAMEA 1 S[Ee-MAEH Y] s=0|F -2l EH-71 2l A= (S-P)

IR T e E IR L
A5(Ld) so
7Izk % % % %
(&R = (&x | =Y (EX = (EX =

k= k= k= k=
2024.07.12 ~ 2025.07.11 0.00 0.00 0.03 0.04 0.00 0.00 0.03 0.04
2023.07.12 ~ 2024.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2022.07.12 ~ 2023.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

& 7379 =8 TDF2050 SHFAIMEA 1 Z[E-M2HEHY ] sRolF -2l EH-EHA=Z(S-
P2(E[ & A H))

I e s 7|24 &
A () ghoj
712k 5 5 e 5
(&% =Y (&Ex | 39 (&Rt =Y (&Rt =
X g4 X g4 X g4 X g4
2024.07.12 ~ 2025.07.11 0.34 0.41 0.10 0.13 0.15 0.18 0.29 0.37
2023.07.12 ~ 2024.07.11 0.04 0.04 0.30 0.34 0.00 0.00 0.34 0.41
2022.07.12 ~ 2023.07.11 0.00 0.00 0.04 0.04 0.00 0.00 0.04 0.04

ol

F1) old=Zulol ofet MFAEES ZetsisUH et J|24E & A2 2 = JFECE HYHJSHCL

3. WEEAP|Te 28MH

Clgel FAREH2 ol FXME| nHMRE LIEM & ol2ie| 224IE EFsts A2 ofduch

FAAE FolE FAALR FAHHE| =88 =2|1AF ZME Aoz Ald FAE2 72 Seke
oSS, drY $USE2 77 Y& H3Hds HEM AUt ™A $£AE A HdLHE

= .
Soo| et WEE NIDM EE SRMYM FNV|IZUR MHE FYBZA MM XIS
082 I ok & Yooz WEE Selstofol shich of SAMMEte] SXMMIlel TR AMs

- O

HE2 SEFAEE HRSAAOIE HAE MFAEE, £AAH MM SE EH=SHAI| sigfH o

1) A" FASEMT2IE)

28(%) H| m X| 4=
_ 13.03
140 12.04
120 |
100 L 9.35
80 r
60 I 3.83
40 |
20 0.00 0.00 0.00 0.00
‘00 | | | 1 |
214 24 34 Zsd 4389 ol
219 | #3224 | A2 3d | A2 549 MY oF
7|7} A X Q] 2024.08.06 | 2023.08.06 | 2022.08.06 | 2020.08.06 | 2021.07.12
k4, SESE
2025.08.05 | 2025.08.05 | 2025.08.05 | 2025.08.05 | 2025.08.05
23(2) 2021.07.12 12.04 13.03 9.35 3.83
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7| 27|/ E-TDF20505 XM EHN1 S [= 8- M7 )

MRS 0.00 0.00 0.00 0.00
“og HMEN 14.22 11.99 12.20 12.95
~a2Mz-22l0l (Ae) 11.29 1207 9.59
2022.08.31
bl DRI % 0.00 0.00 0.00
~ag0|H2-2T 2ol (C) 10.62 11.61 7.97 268
2021.08.20
bl DRI %= 0.00 0.00 0.00 0.00
PSS N ECEL
s () 20200, 02 10.79 11.77 9.61
bl DRI % 0.00 0.00 0.00
xl_<alo|_
olgw-2atel 11.22 12.20 8.55 3.30
helei=(C-Pe) 2021.08.24
bl DRI 5 0.00 0.00 0.00 0.00
ZoldT-2malel-
SR P2 H) | 2021 08.04 10.84 11.83 8.18 2 81
bl DRI %= 0.00 0.00 0.00 0.00
Z+Eo0|g7-2ete-
A P HEZ) | 2091 0726 11.25 12.23 8.57 3.33
bl mA| 5= 0.00 0.00 0.00 0.00
~a2si-220A4H (S) 11.24 12.25 8.67 9.56
2022.07.25
bl DRI 5= 0.00 0.00 0.00 0.00
Zogo|HT-
ol bteloig 5-0) | p0p2.07 28 11.37 12.44 8.79 9.68
bl DRI 5= 0.00 0.00 0.00 0.00
ZrEogT-seelAm-
ER s (o) p022.07 25 11.39 12.37 8.78 9.64
bl DRI 5= 0.00 0.00 0.00 0.00
Bl mA S ALY §S
DA 4o $OBOE SBES S SXMISY BoiEs B4 9 8|8o| W s ektaLlct
AP +UBES Y J2HSote] SMAOBS JFHRWACR AN HOZ |2 Sote| WP 4£BES Lienfs
“xleiLct
ZRY SRS AP ABIA4YUE 1YTE E IR 4+UZAS S0 SIS SAIEHNA)E JFo=
RMBAELICH O B2 SXAIEH(HA)Y +UB0l= 28B4 S SR Hiss B4 So| WEsx| erotaLlch
2 aolge DM JZOIn, ANI|FAR AHE +ABR AN SAAHe +oE2 I oE 4 Yooz HLa
stolstMoF BLICH
Solg WMEM(EZHANES V7 HES ABM F2480| HASUBOAN SANoz ol SaEx S
HO{FE 22N, MENO| 5242 508 Szto| Hiws) HEo A0l Sohs #2 oln|sct
2) Y £ F FO|(MA7|F)
—28®) ERTEPS
200
150 r R & 14.02
100 | :
50 |
. 235
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