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oln

2812 Al7HE USD 10mn O] 4t
3. ERA| MY JEE EZAIFIX| RetHeElE 28EH UF #HelE
g of Mt
4. S eEAS O et MAHDue Diligence)= ETF T2 Atge
M BAlED 7| w20l olE Sl &telo| JhsEHCH HRA
2 8HE X2 RFS S5t0 geld oMt

S0lod

H A, M, M ETF

=28 XHAHZ-EAL ETF AUM 7|& USD 1bn Ol

E2MNI|ES ERNoz Tsly SXA SE

el et SHO[XE Sl

_?_
ZEARRte] HRUAHOME, &

i FMH X% 25 ETF
= = =~ = A A|7|-_§_0_|H
== g7 E2y %3 X% 284} 43y =D o
State Street SPDR S&P
SPY US S&P 500 INDEX State Street | 1993-01-22 782,744
500 ETF
FTSE Developed ex US
Vanguard FTSE
VEA US All Cap Net Tax (US Vanguard 2007-07-26 231,129
Developed Markets ETF
RIC) Index
iShares Core MSCI MSCI EM EMerging
IEMG US BlackRock 2012-10-22 162,030
Emerging Markets ETF Markets IMI USD Net
State Street SPDR
S&P 500 Growth Total
SPYG US Portfolio S&P 500 State Street | 2000-09-29 53,792
Return Index
Growth ETF
Morningstar Developed
JPMorgan BetaBuilders
BBEU US Europe Target Market J.P. Morgan | 2018-06-18 9,136
Europe ETF
Exposure NR USD
i MAY X+ FF ETF
) Al7hE
== £ =5y %5 x$ 28A a4y Ve
Bloomberg U.S.
Vanguard Short=Term
VGSH US Treasury: 1-3 Year Total Vanguard 2009-11-23 29,440
Treasury ETF
Return Index
Vanguard Short=Term Bloomberg US Treasury
VTIP US Inflation—Protected TIPS 0-5 Years Total Vanguard 2012-10-16 18,849
Securities ETF Return Index
PYLD US PIMCO Multisector Bloomberg U.S. PIMCO 2023-06-21 13,697

19
KIWOOM ASSET MANAGEMENT




7|&7| 9| E-H ATDF20258 H F AU E A1 2 [ 2 = 8- M 7HE )
Bond Active Aggregate Total Return
Exchange-Traded Index
Fund
iShares Core Bloomberg GLA ex USD
IAGG US International 10% Issuer Cap Total BlackRock | 2015-11-12 13,091
Aggregate Bond ETF Return Index
JPMorgan Bloomberg U.S.
BBAG US BetaBuilders U.S. Aggregate Total Return | J.P. Morgan | 2018-12-14 1,093
Aggregate Bond ETF Index
iii. xa X =5 ETF
2 63 £2Y x5 x5 2 A} 43y Hrs
IAU US iShares Gold Trust LBMA Gold Price BlackRock | 2005-01-28 69,917
Invesco Optimum Deutsche Bank DBIQ
Yield Diversified Optimum Yield
PDBC US Invesco 2014-11-07 6,075
Commodity  Strategy Diversified Commodity
No K-1 ETF Index Excess Return
iShares Global REIT | FTSE EPRA Nareit Global
REET US BlackRock | 2014-07-10 4,767
ETF REITs Net Tax Index
1) 20264 5¥ 292 7| E=(EX: Bloomberg)
F2) 27| D EXNHEE AZHAE 2 oL X ol Eohol| w2l MY e FUHE = AsH ot
@ MAF 7| AMEl= FUW -2 FA BH AR HISE =74 ®FXIstD, SEAEA Jtrke &l okt
ALl = - 2] FA 2t XA HIS S S5t I - 2 A 2HE AN Sol FAH|IESS
grjstol HaMo= obyHeol 282 X8 ofFeuch
(RFAHH|S)
100% I
[ AR
90% :
80% | N FEPN
70% 1
< 1
60% S 1 CH A KA
S
50% S :
40% SN ZAIRFAF
1 Sso
30% ~
0% I Ss. === xusEE
° ; Target Sso (Glide Path)
10% | Date Ssao
0% ] e ame—— —
2015 2020 2025 2030 2035 2040 2045 2050 2055 2060 2065
F1) o] FXpAEZ2 ‘X|EE(Through) Glide path’ M2FS 225109 SZEA|X (Target date, 20254) o|Fof HIIXMo=z J1&
HEHol AphfEs Al gt
F2) Glide Path: H|&#7|7} &5 of Wais HAZE oo|ste &3 202, AlZF M2 2 MojF7| 5 124ste] F4
MH Sof Aol FX}F HIES XMooz =H5e WS oo|ghct.
¥ a7 2EHEE 2 MY AEE 7|FEe2 AME ofAlolof, U - 2 AIEAE Sof w2l HEE = AsHCt
B QABURIAHFA 5) ZEH|F | HHXMHA 5) SEHS
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@ FXRAENe| Mol HAAel 280 oHE HEIE XS W2 42 FARIE0 XE
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® o] FXtuEol FEXtsts mEA HERFEAZ|FE FE O MSEESEXIIF(ETF)O FXSE |
el E flsll Helx & 28AL FHOXo 74 55 & HE 52 HEI FHsHA 7= 0
2EHEE FAR =I5t g8e = AFHCh
Ct. 754 2|23 i8S 28 vl&d=RAE
sEfAtE S
of BEXRE2 F2 MEXEFEAT|F(ETFO FXst2z2, FXHjAXHe &M FEFo wE sta4 Mool
wiiet Jts4o| ctE FARMEN dls Hout, stfedr|Lt Hels| & 7 SR Y|Fd|g L g FAH
T Mol wHE & AsHc
2) TAF=E
- FXRIES| FXM 2k £X1eE AHate] T S0l et o] = 4ol AYE ot
10. HeHFEAP| e FAtE
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HEEAD (e 23AF ozt £90 ZF=s AFNHYMESE ogAtEsHo w2l ESEX|
otHstnd, 53| HZXAESHe Hs = 2 SoM HEFFANSAS oiggstes FRdx
2dogot g2 dFAESHo| ma2l ESEX| k&4l
- CIg FALEE2 4 7822 Z5ictn mekrs fEs 7IME AdolH, Wy JisE ZE
2EE ZIME Zo|l otdE FelstMol gt EEH FF 22 oA EMES oASP|
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7| 279 E

2% HTDF20255 HE RIS 1 S E -7

3. HEERp| T WP Y

1. Heys

of EAHAE WIHEE FA

9| |
B AZ| =0 wet 2 ERdon], & MFH Eo oSt SIAIZANE Rl & HAe|A2 Cf

s|ALe| 2| FZAtoll et HEo

=E4 XS0l

ot 7
b

A3 A7 &

71 2t 3| A ZAPH 2l ZtAkel 74
H 87| (2025.06.14 ~ 2026.06.13) A S| Aol B3y N
M 77| (2024.06.14 ~ 2025.06.13) A S| Aol Y
H 67| (2023.06.14 ~ 2024.06.13) eS| Aol Hy

1) eceyR

M AEl E®
Al 87| X771 67|
gt =
(2026.06.13) (2025.06.13) (2024.06.13)
2EXA 60,923,426,937 92,345,569,836 61,217,850,391
A 55,888,717,652 85,517,616,745 55,111,428,660
ol AHE -384,107,900 776,877,484 29,967,406
S/ AZ XA 0 0 0

5,418,817,185

6,051,075,607

5,988,303,445

7Bt 2XHA 0 0 88,150,880
7| EFRFLE 818,938,613 858,541,075 52,481,366
RS A 61,742,365,550 93,204,110,911 61,270,331,757
2S5 23,350 -143,909 44,412
7| EFFRH 4,126,765,469 338,510,349 281,311,196
FHEA 4,126,788,819 338,366,440 281,355,608
e 40,592,958,653 73,294,866,432 49,507,921,142
TUAxdEF —6,438,035,496 3,372,035,678 681,035,219

23,460,653,574

16,198,842,361

10,800,019,788

A 57,615,576,731 92,865,744,471 60,988,976,149
£ A MA
X 87| H 77| H67|
= = (2025.06.14 ~ (2024.06.14 ~ (2023.06.14 ~
2026.06.13) 2025.06.13) 2024.06.13)
2859 17,069,305,271 8,644,183,596 5,496,302,624
O| At==2 92,628,671 167,776,219 150,271,978
o =2l 2,575,705,537 1,907,852,667 1,206,466,240

ofof /& 7EAH (£)

14,400,971,063

6,568,554,710

4,139,564,406

7Bt 156,463,971 185,516,748 144,346,717

22H|E -6,755,631 -1,742,105 -1,089,324

BEHSIAL H 0 0 0

o == -6,755,631 -1,742,105 -1,089,324
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HIZ(B/A) H| = (B/A)
T4 337,672.33 172.72 0.05 126,240.49 73.41 0.06
74 o9l
74,183.60 0.00 0.00 26,177.53 0.00 0.00
SHHE 5)
2t 0.00 0.00 0.00 0.00 0.00 0.00
YLD = 140,683.75 4.95 0.00 0.00 0.00 0.00
Zelotdd=E 0.00 0.00 0.00 0.00 0.00 0.00
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7| 87| SR M ATDF20255 B E A EFA 1S (X &

2) M FAENE (Tl
)
24 = X 87](2026.06.13) A 771(2025.06.13) | 671(2024.06.13)
- =2 oH =2 oH =2 o
Xt o
2 8 & o
EEE R E= 5,418,817,185 6,051,075,607 5,988,303,445
1. HZ LI YRRE 5,377,369,471 6,051,075,607 5,988,303,445
2. ol x| Z 0 0 0
3.513 41,447,714 0 0
&2 0 0 0
1.88 0 0 0
2. Bhofj =24 R R o 5= 0 0 0
3.04lof= 0 0 0
4. t&5F 0 0 0
fIt54 55,888,717,652, 85,517,616,745 55,111,428,660,
1. 723523 0 0 0
2. :ME5H 0 0 0
3. Fuzd 55,888,717,652 85,517,616,745 55,111,428,660
4.7|EtRItE5H 0 0 0
qYNE -384,107,900, 776,877,484 29,967,406
1. IhYAHE -384,107,900 776,877,484 29,967,406
HEAn AR 0 0 0
1.42 0 0 0
2. EX| 0 0 0
3.5 0 0 0
4. 502 0 0 0
7[Et R 8RN 0 0 0
1. AR 0 0 0
2. MM 0 0 0
7| Eb A & 818,938,613 858,541,075 140,632,246
1l ERIIEH0IsZ 794,865,095 768,003,900 0
2. Ytal=2 0 0 0
3.0]5=0| X} 1,357,918 3,911,925 6,698,801
4. 0|ui g 22,715,600 0 45,859,205
5.7|Etal ol g 0 86,625,250 0
6. 7| EFXFAF 0 0 88,074,240
7HAZHEE AT 0 0 0
- % A 61,742,365,550 93,204,110,911 61,270,331,757
5 =
28 F A 23,350 -143,909 44,412
1. oY AE 0 0 0
2. B AR A T 0 0 0
3.7|Et28 5 23,350 -143,909 44 412
7l Et & A 4,126,765,469 338,510,349 281,311,196,
1R H0IXIZ 3,921,387,555 0 0
2. Zihox g3 0 0 0
3.8l xlolx| 22 201,423,672 332,264,643 277,461,360
4. 520|232 3,954,242 6,245,706 3,849,836
5.0lX| 20|28 = 0 0 0
6.7|El0|X| =& 0 0 0
g A £ A 4,126,788,819 338,366,440 281,355,608
=t
1.9 =2 40,592,958,653 73,294,866,432 49,507,921,142
2 AUYEAD | =E F —6,438,035,496 3,372,035,678 681,035,219
3.0/gYoiZ 23,460,653,574 16,198,842,361 10,800,019,788
(el &b 7|0 40,592,958,653 ojo{oiz 23,460,653,574, 16,198,842,361 10,800,019,788
7| 73,294,866,432 =t B ETsi=] 0 0 0
HE7| 49,507,921,142 =)
(71=7H &7 141935 €
M| 126702 2
HME7|: 123190 €)
o2 & A 57,615,576,731 92,865,744,471 60,988,976,149)
2 x2EsA 61,742,365,550 93,204,110,911 61,270,331,757]
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7| 27| =

X ATDF20255 5

APATEFHT 2 (X = 2 - XY

3) A LA (Tl
)
= A 871(2025.06.14 ~ 2026.06.13) H771(2024.06.14 ~ 2025.06.13) A 671(2023.06.14 ~ 2024.06.13)
3 9 3 9 3 9
2 8 % 9
1. FX59 2,824,798,179 2,261,145,634 1,412,934,055)
1.0] &p 5= 9 92,628,671 167,776,219 150,271,978
2. Hi et F 49 2,575,705,537 1,907 852,667 1,206,466,240
35525 0 0 0
4.7|EFF RS 156,463,971 185,516,748 56,195,837
2. ofof Rf Q| 2 B 7}R}QY 25,579,338,871 11,329,756,926) 6,708,988,607
1. x| 25 Holiol/E 7 tate 0 0 0
2. XM RS Holol/E kA 0 0 0
3. = SHolol /H 7Rt 16,653,435,045 7,056,349,401 3,864,881,782
4.3 F US4 2ol o) /= 7 Fxte) 0 0 0
5. IpY AHZ ool /2 7 FREe) 2,920,994,740 2,516,594,134 35,926,716
6. 2| &t el /= 7bxte 6,004,909,086 1,756,813,391 2,720,029,229
7.7|EbxEY 0 0 88,150,880
3. ojo Rt &1k WIpRE 11,178,367,808 4,761,202,216 2,481,273,321
1. X 25 ool /= 7AtE 0 0 0
2. A FSHolof /I bRt 0 0 0
3. ol E Mool /e IRt & 2,472,424,791 1,182,390,610 444,235,947
4. SF LS Aol ol /EItRpE 0 0 0
5. mp AHE ol ol /- 7 PRF & 8,102,722,424 2,926,533,760 1,427,903,500
6. 2| st el /= 7bxte 603,220,593 652,277,846 609,133,874
7.7|EbRte 0 0 0
2 8 H 28 465,704,056 279,230,603 104,819,480
1. 28558 0 0 0
2. Hoj 7 0 0 0
3 RESSE 0 0 0
4 AMNEFEFSR 0 0 0
5. XS TR 26,091,656 22,242,843 10,321,210
6.7|EtH| 2 439,612,400 256,987,760 94,498 270
gdr1z0/d(EE D72 4) 16,760,065,186 8,550,469,741 5,535,829 ,861
Aol (EE HYTEN) 0 0 0
2. o MY U Bolpg (Eh9l: izt of9l)
o 5’|E9|-r4 B &Z TDF2025 A FAHMENA 1 S[MAEZS-MZIHE]
A 712 B
7|2kx ®a S s 7|2k T3
A (k) 2toj =
7|7|‘ A A A A IHTXF
= Et= =T S =T =X
(Ex = (Ex | 24 (Ex A | (ax 3
X&) X&) X&) A&
2025.06.14 ~ 2026.06.13 732.95 903.70 | 374.82 | 484.35 | 701.84 | 929.73 | 405.93 563.04 0.00
2024.06.14 ~ 2025.06.13 495.08 593.61 | 411.05 | 511.09 | 173.18 | 214.68 | 732.95 | 903.70 0.00
2023.06.14 ~ 2024.06.13 386.81 428.18 | 243.25 | 282.47 | 134.98 155.88 | 495.08 593.61 0.00
o J|SIIY=RXZ TDF2025 S SAHMEA 1 S[HAES-MLTHE] $5EMF-22I01(A-e)
A 2|12 &
7|2tx ®m A S 7|Zket Fm
A (™) etoj
=
7|2+ A A A A =R
E= B B S 2 oH
(Ex = (Ex | 24 (Ex A | (&x 2
X&) X&) X&) A=
2025.06.14 ~ 2026.06.13 0.23 0.28 0.38 0.49 0.36 0.47 0.25 0.35 0.01
2024.06.14 ~ 2025.06.13 0.62 0.75 0.57 0.70 0.97 1.19 0.23 0.28 0.02
2023.06.14 ~ 2024.06.13 0.55 0.61 0.09 0.11 0.02 0.03 0.62 0.75 0.01
o J|S7|YERNHTDF2025 ZAHFAMIEAN 1 S[MAHAEE-MIEY] x50/ F-222}21(C)
S| AHZ|1ZE & EX
712t Jlzkx ®o 23 st mm | AT
Ay(gy) ghoj =
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1

—_

b

7|27 | EE X ATDF0255 # A ETM1 2 X # =g - X 2 )
IR IS I I
(EX} SN (&} FH (&X} FH (&R =Y
x2%) x| 24) x| 24) x| 24
2025.06.14 ~ 2026.06.13 52.86 65.16 1.06 1.30 0.00 0.00 | 53.92 | 74.75 .30
2024.06.14 ~ 2025.06.13 51.82 62.11 1.04 1.25 0.00 0.00 | 5286 65.16 1.25
2023.06.14 ~ 2024.06.13 51.09 56.55 0.73 0.81 0.00 0.00 | 51.82| 62.11 0.81
o J|27I9=8EZH TDF2025 ZAFANMEA 1 S[MAZE-MUYHE] s+E0|FF-2=2}Ql-
7H A HZ(C—P)
7|2kx &3 “hlL 7|2t D
Ay (ed) Ehof =
7| 3 A A A A XHTXF
2t EIES Zh= = == oy
(&X = (&R = (&X = (&x =
x| 24) x| E24) x| E4) x4
2025.06.14 ~ 2026.06.13 2.20 2.83 0.12 0.16 0.59 0.85 1.73 2.50 0.06
2024.06.14 ~ 2025.06.13 3.28 4.11 0.28 0.36 1.36 1.73 2.20 2.83 0.09
2023.06.14 ~ 2024.06.13 3.69 4.27 0.20 0.24 0.61 0.74 3.28 4.11 0.06
o 7|27 =EAZH TDF2025 ZAFARIEN 1 S[MAES-MAHE] Ro|F-22kel-
i eled=(C—Pe)
7|2kx ®o =Pl 7|1Zhe xk3
AY(Y) Elof
=
7174 WESN
< A E Eh = oy
(Bt = (&gx =4 (EXt = (B =Y
x2%) x| 24) x| 2%) x| g4
2025.06.14 ~ 2026.06.13 7.16 8.86 1.19 1.55 2.46 3.21 5.88 8.19 0.20
2024.06.14 ~ 2025.06.13 7.59 9.14 2.59 3.17 3.03 3.72 7.16 8.86 0.20
2023.06.14 ~ 2024.06.13 10.29 11.44 1.51 74 4.21 4.88 7.59 9.14 0.19
o J|27|9=8Z%Z TDF2025 ZAFAMIEA 1 S[MAEZ-MUYEYE] s+=0/FF-2=2}Ql-
E| X HAZ(C-P2(E| 2 H2))
8| A 7|2k
EE vl s Jlzket mm
Ay () Sfajf
71zt £ E =t =t =X
(B =Y (&x =% (EXt = (&R =
xE%) xE%) xE%) X g
2025.06.14 ~ 2026.06.13 64.39 79.21 6.63 8.51 7.40 9.71 63.62 | 88.01 1.69
2024.06.14 ~ 2025.06.13 70.32 84.12 6.55 8.06 1248 | 1543 | 64.39 | 79.21 1.80
2023.06.14 ~ 2024.06.13 81.19 89.68 5.95 6.73 | 16.82 | 19.50 | 70.32 | 84.12 1.40
o J|27|9I=-HNH TDF2025 SHFARIEH 1 S[MAER-MUY Y] s=20|PF-22t2l-
E| & A F(C-P2e(E &)
7|2t
Jl2t% ® Sz Jlzet mm
Ay (ud) ehoj
71 M = AE
1 Zh A EIE =R e Zoy
B FH (&X} FH (&X} FH (&R =Y
A2 A ) A ) A
2025.06.14 ~ 2026.06.13 | 225.59 | 278.96 | 47.24 | 61.73| 81.93 | 107.64 | 190.91 | 265.52 6.49
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7|27 | HEE X ATDF20255 H F A ET A1 2 (A H 2 - X 2 ]
2024.06.14 ~ 2025.06.13 | 199.84 | 240.31 | 93.34 | 116.00 | 67.60 | 83.86 | 225.59  278.96 5.60
2023.06.14 ~ 2024.06.13 | 236.51 | 262.60 | 48.75 | 56.18  85.41 98.38 | 199.84 | 240.31 4.62
o J|27|H=RNATDF2025 SHEXEA 1 S[MAEE-MINE] =TEFZ-22QAHKH(S)
7|2tx ®m sAv S 7lzte @
43(LY) ol -
=
212 4 a4 a4 5 o4
(&X = (&R = (&X = (&x =
x2%) ) ) x| 24
2025.06.14 ~ 2026.06.13 0.14 0.18 0.00 0.00 0.13 0.18 0.01 0.01 0.00
2024.06.14 ~ 2025.06.13 0.09 0.12 0.04 0.06 0.00 0.00 0.14 0.18 0.00
2023.06.14 ~ 2024.06.13 0.25 0.28 0.00 0.01 0.16 0.19 0.09 0.12 0.01
o J|S7|IYE=RHATDF2025 ZAHFAMEA 1 S[MAER-MZEY] FF=0|F -2 4H-
7H el A Z(S-P)
A 7|2 =
Jl2kx mm A S Jl2et mm
AY(Y) Elof
7174 WESN
Zt EES E === === 204
(Ex} =Y (&R} =29 (&} =29 (&R} =94
x| 25) X 2) X 2) A&
2025.06.14 ~ 2026.06.13 0.19 0.24 0.02 0.03 0.01 0.02 0.19 0.28 0.01
2024.06.14 ~ 2025.06.13 0.43 0.54 0.02 0.03 0.27 0.34 0.19 0.24 0.01
2023.06.14 ~ 2024.06.13 0.46 0.53 0.04 0.05 0.07 0.09 0.43 0.54 0.01
o 7|1 271 ER A ZHTDF20255 A FAHM EfN1 S [ = & 2t
HE ] Ro|YF-22A SH-E 2 AF(S-P2(E12AHF))
3AH 7|72 =
7|2k% &3 A S 7|7k Fm
ML) Etoj
Zt WESN;
71zt £ E =t =t =X
(B =Y (&x =% (EXt = (EXF =
X 2% ) ) A
2025.06.14 ~ 2026.06.13 0.61 0.69 0.20 0.23 0.14 0.17 0.67 0.85 0.02
2024.06.14 ~ 2025.06.13 0.64 0.70 0.07 0.07 0.09 0.10 0.61 0.69 0.02
2023.06.14 ~ 2024.06.13 0.58 0.59 0.10 0.11 0.05 0.05 0.64 0.70 0.01
® 71 87| E-AATDF20255 HEAMEIN1 S [ HE -T2t
HE] £4R0|HF-2Z2|01-E| = A Z(O(E| &)
3AH 7|7 =
7|2tE =D PP 7|zh E3
A (L) gl
—_— WS
|2t 5 e 24 24 oy
(B =Y (&x =% (EX = (&R =Y
X 24) X 24) X 24) A2
2025.06.14 ~ 2026.06.13 | 411.90 | 469.96 | 322.08 | 385.40 | 637.04 | 782.33 | 96.94 | 124.41 11.64
2024.06.14 ~ 2025.06.13 | 174.47 | 193.58 | 316.99 | 365.11 79.56 | 91.64 | 411.90 | 469.96 4.78
2023.06.14 ~ 2024.06.13 3.16 3.23 | 192.03 | 207.16 | 20.72 | 22,57 | 174.47 | 193.58 0.07

1) ol =Zuholl ot MFAZS ZEetSIFUELHICH
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B2 I CHB & Y= WEE Holstofol BT of FAMISt] SxpYTiel TR A3
H

&2 FEFAYSE HASAIALO[Eol HAIE MFE)E,

£UAMN S2

F
ob
z
N
=
o
L
n

1) A8 TUAEMUMAI[FE) (=H2l: %)
28 (2) H| X[ 4=
180 _""1'5:6'1 """""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
16,0 oo
14.0 | -
120 - T 1039 067
o I O R
80 [ 610
60 | ATT
40 L N s  ____________ B . _ I
20 000 000 0.00 0.00 000
00 | | | | |
FH214 X224 X34 X s4 2459 o]z
FHZ 14 FZ 24 ZzZ 34 Fz 54 MA o]
7|2+ Axel 2025.06.16~ 2024.06.16~ 2023.06.16~ 2021.06.16~ 2018.06.14~
2026.06.15 2026.06.15 2026.06.15 2026.06.15 2026.06.15
22(2) 15.61 10.39 10.67 4.71 6.10
H| WX| = 2018.06.14 0.00 0.00 0.00 0.00 0.00
£OE HEM 5.87 6.35 6.25 7.51 9.14
a2 Mz -22t0l
T I—=ate 15.21 10.00 10.28 4.34 5.82
(A-e 2018.07.25
MmESES 0.00 0.00 0.00 0.00 0.00
+420/FT-
2=l 14.77 9.58 9.86 3.94 5.31
©) 2018.06.14
MmESES 0.00 0.00 0.00 0.00 0.00
+420|FT-
@zajol-sleledZ 14.87 9.68 9.95 4.03 6.45
(C-P) 2018.12.13
MmESES 0.00 0.00 0.00 0.00 0.00
+420/FT-
eafol-sfoloz 15.12 9.92 10.19 4.26 5.80
(C-Pe) 2018.07.25
H| mX| %= 0.00 0.00 0.00 0.00 0.00
40|57
LIEZRI-E|XHF 14.92 9.72 10.00 4.07 5.51
(C-P2(E|1 =1 3)) 2018.07.23
H| mX| %= 0.00 0.00 0.00 0.00 0.00
S420/87-
22el-E 2l F 2018.08.20 15.14 9.94 10.21 4.28 5.85
(C-P2e(EIZIAF))
46

KIWOOM ASSET MANAGEMENT




7| 27| EE M ATDF20253 HEAAMEIAN 2 (A= - T2 )
B DA 0.00 0.00 0.00 0.00 0.00
PO
2atol#H 15.21 10.00 10.28 4.34 6.67
(s) 2018.11.05
B mX| 2 0.00 0.00 0.00 0.00 0.00
s420/5 P
2alolam-JHeloiz 15.25 10.04 10.31 4.37 6.79
(S=P) 2018.12.12
B mX| 2 0.00 0.00 0.00 0.00 0.00
PO
2alol4H-Exoig 15.26 10.05 10.32 4.38 5.73
(S-P2) 2020.01.31
B mX| 2 0.00 0.00 0.00 0.00 0.00
PO
@majol- 15.30 10.09 10.36 10.52
X2 (0(E=eg) | 2023.01.09
B mA| 2 0.00 0.00 0.00 0.00
1) BlmX 5 HDAE gle
Z0) HIX| 4o 4B 2854 S A SiEE B4 o H[80| HAEX gktaLich
73) AT $UBS ST 7|ZHEClY LHAUBS JSHHALAICR HAS HOB V|7t Solo] BT £UBS LigE
2z glLich,
F4) Z5Y SAMIEe] A HPALUE JIZE RE IR 4AUSAS SE6l 28sts SAMIEHEA)E J|zo=2
MG ELICH O A2 SXAE(NA ) $olB0s SRS S SAMIEY SnEEs 24 So| g EX ebtaLich
F5) 2 #2082 IMA J|Zolnf, AMT|FEAZ AFE £0B2 MM SXAIEe $oES A CE £ o=z wHE
stolsta{of BHLICH.
76) OB HEAM(EZHEANS siY7|7 BES| sl R B0 HWISAUBOA SANOR JojntE SeExES
HojFE £ 2M, HEMO| =242 08 Szto| iMs) HES £A9H0| SChe He ofo|shct,
2) A $£AE FO[(MHE7|E) (SHR: %)
282 = HDR|$
200
150 +._15.61
100 L . 11.23
50 | * 540 *_ 439
00 F—® 000 ! B0.00 ! B0.00 ! B0.00 ! —aa0—
50 L EHZ18% A 2HA A 3EA A 49K F 5 A
-100 | * -11.03
150 L
22 1EA | AT odA | AT adx | EH2 adR | =H36dR
7|2 Mxjel 2025.06.16~ | 2024.06.16~ | 2023.06.16~ | 2022.06.16~ | 2021.06.16~
2026.06.15 | 2025.06.15 | 2024.06.15 | 2023.06.15 | 2022.06.15
28(w) 15.61 5.40 11.23 4.39 -11.03
2018.06.14
TEEES 0.00 0.00 0.00 0.00 0.00
~az Mz -220l
r ' d 15.21 5.03 10.84 4.02 -11.35
(A-e 2018.07.25
TEEES 0.00 0.00 0.00 0.00 0.00
+420|77-2zZa
Tl (7;) "1 2018.06.14 14.77 4.62 10.41 3.61 ~11.70
47

KIWOOM ASSET MANAGEMENT




2

7|27

[9V] [qV] [ee] o Y] Al —
o «© o < o to] o < o 49} o ™ o [ep} o
S| -S| 2|2 = |2 = | 22| -|2] < |°
o — o (o] o o o <o) o Al o w o © o
S|l N &9 o ~ |© @ |© S S 9 S o 9
o (a0} o [ap} o [ap} o [ep] o < o < o < o
— To) To) ~ < N~ 0 Ql
o o o o o o o o o
o| L o ™~ | o © ) ™~ o| ® || ® o ot S > S
s/ 2|ls/ 2|/ ¢ |5 @ |c|2|s 2 5| S |5 ©° o
o [aV] o fe} o © o N~ o ™ o (<] o N~ o — o
el ~N e @< ™~ < 9. el e el 2 |e < < - <
o <t o <t o <t o < o Yo (@] Yo (@] Lo (@] Lo (@]
N~ [aV] [qV] <t — Yo] © o
o o o o o o o o o
S| 2|/~ 2 o = |9 ¥ IS5 X o N S5 2 9O
o| ¥ |o| ¥© o il o © o| ©® |lo| ¥ o © o © o
2 & & S 3 = 2 3
o = = 3 h & = =
© © © @ @ @ S %
R R R R & & 2 2
oo~ ol nr ol Iy <F ol o ol
_u_w o oy T2 3 T ) _m_v1D
0 I o — i ar |~ i R
Ot [ g T I TR . N TR R I e T B AT o (R
= no - o no KO —
R L o gy e I o Bl 1 B i gl B
AR e REERER RS F Ry =R RO o By S| F
Tlod gle 8l gle W 5|5 o k| 7|0 T |8 = 3| ™ En = T
W Cmol T m Ty T i Fa foe
1L F R $F ol S+ K <+ FE < |
T 4 T & O IR o

N 1 I
T oW
w KH - n
M ~ {1
4T
o mm oF g“
B —~od%p
<0 I3 =
W R o3
EA T
E_M 0 A_v
ﬂ_ _.AAr ! 1
0 -
or Uk o B
5wy
Tar o
ool
O
of Uk M M_.
Rg ©ioF_
TC W I_. ol
303 WD R
ol _.ﬂo ur <
TL wmuw
onN WK U
wn o Kok
o ol K
oK ur- <+ _.:_Mu <
A
A T
H - Koop o
ol oM o
<E o P LE
TR oy
H - S
o+ A X
= Ho Hlor <
o Em
< — or ol
= d = KH
K s =
Uy or by
uo ™ Wﬂ i KT
N Y
H - KB
oo Tk NT
oHUW g KK
o "0 4_m o+
.mm .__n_ = (]
- = = KJ
TR
.E.Mo ol <! o R
=< E T
3 - 0/
..O|~AT_|__._.__|A_“=_.==._._
I B2
<k 3 70 O

Hx

9
i o<

<t X

K

o U]
e B4 Ko kT o

o

K-

of ghct.
727 |9 EB X ATDF2025%

Al

X
1o
od

+6)

x| ergdch

5]

i
ar

48
KIWOOM ASSET MANAGEMENT



7| 27| EEEATDF20255 EHEXMEIM1Z (X H = -T2t A
3) HEFARPZ|Te R M §E
[E=Y
g7y 138 LRV E
-061 s
‘ A
NI AE
9052 mEEA
SRpA
BE|E S
7|Et
[2026.06.13 ¥ / B9 : AR %]
53 TYNE SERH
e : e : B N M| e | musy
TR ORN | M | oz S 0T BY |z MERMM | I | RS
o
517 0.0 0.0 0.0 558.9 0.1 -3.8 0.0 0.0 0.0 53.8 8.5 617.4
(0.00) (0.00) (0.00)| (90.52) (0.01) -(0.62) (0.00) (0.00) (0.00) (8.71) (1.38) (100.00)
KRW 0.0 0.0 0.0 285.7 0.1 0.0 0.0 0.0 0.0 49.0 8.5 343.3
(0.00) (0.00) (0.00)| (83.23) (0.02) (0.00) (0.00) (0.00) (0.00)| (14.27) (2.49) (100.00)
USD 0.0 0.0 0.0 273.2 0.0 -3.8 0.0 0.0 0.0 4.8 0.0 274.2
(0.00) (0.00) (0.00)| (99.65) (0.00) -(1.40) (0.00) (0.00) (0.00) (1.75) (0.00) (100.00)
F1) () e REEA|T ALAEY fu] H[ES LIERA LI C
F2) oS : ATMOZSA(CD) ¥ ofleS 2t
Z3) FUYTMAIZS TMAREO| Mo 2 QIEFSAHIC| BAHUS Usn{, EHEMALE mrjoie Zif/e| mAAMEH
FMBg| 7| ® Bt
F4) mQuMALZS mMALZOl AHefo| w2 20l Ustnf, AL TMMANE I (W2 okZoH0| gl AP HWEHIHS
ZEEhe Zuf/e TAbEE Mg J|x] g ot
4) REFARPZ|Fe FE SFALHAAM M sE
® I MASFYE 7 #F sHEALE s
@ =u MALSHYIIS=E 74 sHE SHEALE SlS
@ fAAMA F sfdFa FoEH M s sHEALE s
@ = T4 HdE H FH & SHEALE S
® AMA  sfdFA S5H M s sHEALE /s
® = THHAEYE FMHHEE
[2026.06.13 EXY / THe| - AR1% ]
METE T HFHE
EHeME 8.1 100.00% HEME
2HA 8.1 100.00% 100.00%
@ oo mMAESH FMHHEE
[ 2026.06.13 TXY / £H2f - AR, % ]
Ma2Te H 7oH HIH=
EStME 185 100.00% Q mESME
oA 185 100.00% 100.00%
49

KIWOOM ASSET MANAGEMENT



7| 27| HEEE

1 Z4TDF20255 M E XA EFR

— 1

H458 ZetEAD| 7 HS| A ZEH ALE
g ”
> T O] A
AL < (SUAN 2T HE E)
EXT o
= - Be | aHEygx
7ier=a | 2%
g8
r
e < U EAUA
2HZHTE S) c2a4
__
- O A =3 = HETjA 2E
223
.,_'_s-_Jl-M
20
FAMYH B
v
1. ZEERLX}ol| st Alst
1) AP
PN I SEXRRARE FAS| AL
P MEA S ET oALHZ 96, TPERY 122
(942kx: 02) 789-0300 / www.kiwoomam.com)
1988.03 EHI|FAALZFAISAL M
1990.09 nl% SEC FXIXI2Y &5
1995.02 LGEAIXRIEFAZAIZ MTHA
1996.07 LGEARIEI2EFASIAIZ AoHA 2 AT XMt
1997.04 SFXXE LA 571
2004.12 RE|ZE8IE AHLAIZ H
2005.06 <E|ARAI2E =
FAREH2E, Fe|FANE2E AL Y,
A2 F 4919
2005.09 A2Z HAHE 4919 = 3339)
2006.06 <SE|FACIEAARMR2E &Y
Credit SuisseAt2} =t
2009.05 <SE|AA2E AlEHA
2014.12 F|SEAALIRE FASAI EH
(R XRr2ent 7| X2 e )
2025.12 HEZOFEAREEE REAY AIKdEE 22t
AEF 710214
FFEFHHE 7e5H
2) FQ AR
Il FL AR
- EX}AIERS] MA . Sl X|
- TSR AL 28 - 2 X|A]
- 7|E} & gl RStEXFefollM FASH ALSH
Lt off g =Ql
- FEEXNAXIE MEFSE BE|Xfe| Fol=M FEXRAMEMRALS  m2|stojol Stof, FXlel oS
H3535lodof gt
- MEtEXAXIL HY | HeEAAe £ FAMEHEAMo 2ujEls #E SHALE O fFFE AES]

50
KIWOOM ASSET MANAGEMENT




7|27\ U EEHATDR0255 HF AU ET M1 2 (X #H =2 -THZHE &)
5to] = Xlof|AH &S 2MA|Z] mol= O &35S ujarst zMelo| S

- HEEXARIL asuadele Hosis Ao mBEsE oAl EE ZANZAIRIEES Sld2
oAz HHMARIE A= o= AEFXPAX=E ol HAdistoy 1 &3E sfjarer 2 lo|
Rl ek,

- HEERIARL - AR - BB AL - LTIALR RIS A - FBER|PEIIEAL 2 AHHHIIBALE O]
ol olstol soixjol| mhEt aslulatdels Rasts AP HMAIRIE US wols edcistod
&sfjufAb el s FluL )

3) 22 2 AT 20 HEYS (ehel: o #)

EVTE EBEYH AN
38(=H)7 #37(x)7
Sy *38(<)7l H37()7| 75 2(125((;”0: 2olz4(o1)o|1
= 2025.12. 318K | 2024.12.318™ = - =
~2025.12.31 | ~2024.12.31
a2 2 o2 29 67 e %ol 1,051 858
=3 2 231 2,045 Heiu| 2 751 630
Thalf ARE XA - - Adole 500 229
CH&EAH A 36 42 AA 2| =2 176 84
SR A 16 22 Helou| g 79 88
ol M| BRI
A2 A RFA} 91 11g | HelMEIER 597 205
=0[
7| EFRFAE 325 365 HolMH| & 135 48
RAEH 2,728 2,858 Et7]2=0| 9 462 176
of =5 & 7 3 J|EtZ L0 - -
2| A SR 90 114 ST L9 462 176
7| EFE Y 282 182
T AHE - -
CRES 378 300
A= 710 710
XS 171 171
olelelof2 1,469 1,678
A - -
T\ EFE R0l o - -
2 SH 2,350 2,559
2 U AEEAH 2,728 2,858
4) 2ERHIAR
[ 2026.06.15 XY / £H2f - SA])
- ssA g | swx | s
e S AEEA TesyM | smma | swxd  wi3g| 5 A
Ny R zaE | MeEE R nd e nd

£Eln 34,102 90,565 3,863 92,572 17,225 52,140 35,587 10,020 128,545 | 464,618

2. 2EAUHAAT TEAXO| st Al

7t EXRAETR AL 2E(XA)EFE FTES|AL - S SHAIE S

L}, 7|EF YRo| SEFBIA} 1 <AHK>

3. ZEEAR AL 223 Alo]| 2tsE AFSHAIEFA X

51

KIWOOM ASSET MANAGEMENT




7| 27| HEHHATDR025T HEAUE M S K A s o - M)

1)

SlAbe| T2

PN 2ol
=a 9 olzb (07331) M2EEA ¥5SzT IHNZ8E 82 26
(A2hA: (02) 2073-7114)

E 1 o] X www.kbstar.com
2) T g7
7l F2 47
- HeEAR Ao Eab 3l a2
- M FAE AL MetFEAR A 2EX|Alo] w2 KMo FF 2 HES Ol
- M FEAERe HAFEAMY A 2EX|Al0 w2 HEFASHS Eoidig 2 olFe| X=
- M EAIEAY HEEXAMY A 2E XAl Soll cfeh ZEA|
- HFEA Aol M UM S O A} - HiEL - 2 F - AR S2 T3
- Faoz dwWillE= AMFo 7
- FXE5He AEtge ¢
- o7 Atg 2&0[|Atel ¢
- S EHHSI} ISt DA HF
L o 2 g

EXAER|AS Bt palshe AERIRHE M2t pa|xle] Folzu EXMAIEAALS HE. pha|st
0

ofof stof, 49| xte| ofole B35 sto{of B
MEfRIRtE O SARIEHAMS S8t MPFAQUXC] SEAAl = 2RULI} €Y, WA
of i EXMYM(OIH|EXMEA 2 Zo| SAEHEME EaEiLic olst ZEUCH S8 Slusts
x| ofHof tistol chE a0l Mate J|E 2 wol w2} stelstn glukAlgto] St Aot 1 T
stExieixol hslol 1 RX|A EE 2RUle] M . WA s AlMg 27soio} gt

AEfRIRtE ST SRRMIEAS 285 HFTAAXIL o] 27E M3HAY olufoll ofa Al

2 I

olL|te ZARole I AfMES SE2A|Eo 205t0{of 5o, B AldZ H269Z=H 280 w2l ZA|
5tofof st
MEIARLE HEHFAR L 250 oFZol AtehE &elsto{of ot

FALEEAMOL HEy H M FA Aol FRstEA o7
M HMe8xAM1e - Maodl e AMREEDA S| A0
B M o3=A| 280 = i |t o] A O] M A SHK| 04_'_
# M23s=A 1ol wE MEFAR L I SHeK| ofF
# HM238x=HMoegol wE Z[E7H MEol HEEA| ofF
® AlE2T Soll thet HetFAEALL] o|d YA

@@ 0 e®

© 1 gtol AR BSE 9I510f WL AFORM HEBYOZ Hits AlE
MEFIRIT WY - MBI AT - SAMMAM Pluksts WIS sILL O URE 283 sto] £

=
Aol A £ & LAIZ 49 O EoiE siete Melo| Ao

= =2 o

4. AHALRTE| 3| Aol 7St AbEH
1) 3[Ate] Tl

3[AtY LE|HEME|A

=a oo gy | TESEAOET HEHS2 608 17
12841 (02) 3151-3500)

= 0| x| www.woorifs.co.kr
2) X2 oF
-
} Ak B

HNgsRLatzEe MeE 28Ul ol MK
RtMELS] J1ZT1 S oiY AMIEIFY MY R)
SRLRI| SE(7|EHHS SRR

52
KIWOOM ASSET MANAGEMENT




718719 S AN ATDR025 5 HE RIS 1 S B S -T2 )

!

|
N
m
gl
ok
-m

[ =

RxfAke] BAME o BHE KB o JERE 43

L
1o
4o
=k
2k
o

. > 1A

- YUALRBR|ZAHE 0 RIS JEIIAS ofY AEBle] BEAiAtel Swatofol stoi,
HeteRIAE AME 7|ZEHHE oY B3 - A AIstofof Bhict

- AR EEIBIALY] SlRE HD Al¥Y 12T 1 sAMl MME JITsol Yon "sEwe
F2 ARGl 2otdof UL, WHMPBLAE WE WEEXTSL = of EXdles)
SAETAO] SlehElE BIS BALL 0 URE £EF| Btof FARIA AHE WYAIZ wof=
2318 vjarer selo] Uuch

o
ita)
I

FAZ|FHILE Atol] 2Heh AtE sHEFALE 813

6. A AHLIIS|Atof] 2HSE ALEF
1) AR 7R
3| ALE =4 W A=by, eleH FH|o|X|F
ME2EEA SEF 2352 88
J'H (02) 2251-1300
O|X|: www.koreaap.com
DM2EEA ASETF IEH270Z 19
FX{: (02) 398—-3900
O|X|: www.nicepni.com
CMESEEA d5ET IMITE=26Z 38
FX: (02) 3215-1400
Ol X|: www.bond.co.kr
M EEEA ZAMTF OIFEY2Z 61
FX: (02) 721-5300
O| X|: www.fnpricing.com
S ME2E5EA dSZT o[- E 101, 35 (Mol F, cCvmil
FX|: (02) 785-1410
[O|X|: www.egap.co.kr

s

SERMEIL |-

=

L

NICEx| ¢ oto| -

=

L

KIS AL 7t -

=

s

=

NICN O
on

O|X| Rp&H T} -

Ok 1@ ¥ |Ofk 1 % |Dfk 2 4% | Dok 12 M| Dlob 12 -

=

2) 7:9_ o-||:|

7t F2 ¥R

- FAER Lol £t AHE 5 FASH, wEAE S AREe| JHAHE "Iistn o2 FARMEO
M=

L. o2 o =gl
- MAEIIEALE chgel Algto] e HEENZ2 MESIL Jof ol ME S Ae ®Ilstolof
@ SEHEgSD ZHH 7|Fd| ol A S Aol JIHEIIIRE ApMol FAHEE

= bt
M S Aol JHAHIIAFE 2I5t0] @2 HEE CfE AFFE st dlol 0| &5HA| ot StES

53
KIWOOM ASSET MANAGEMENT



7| 87| EEH ATDF20255 A F A &A1 =2 (X & & B -AH 7 ]

©

®

SRYSRME Yool £URBE S 2B 25t YLEM ST

=
=)
stof2t ofsf &tAZF A= moll= I SR/ FUAXE Fd=E= FAXNSEE MHEE = U

ToAES|e A% & ofHA #AIHH

TAUAXE S| ~F

FOUXES = FARIES HAYEH HEFALAIE ALt o] 9 FAXEs = HEFAI AL

2™EAMX| E= olof AX™EH X[dof| AFStojob FHCE

L FAA AL FAAER A2 2ot 22|shs MERHA £ U E A 3AH SFF2 10022 5

ojatg AFsH FAXIE XS sel S %o O|FE ZIME MHS HESH F=UXE3( 9

AXE HEEXLX | st < 1708 o|uo F=2UXtEsE AFstofoF gt o] A gt

SAARIIE MY AL glol =AXESE e /S HXE AR otstes Aole O AE

AKX £ wWHlE A SH FF2] 10022 5 o[4S 27t =X 289 &8 ot

FoAXE 2 E JHAE £ AGLCh

HAFAEAE AXEE el 2HSXE HASE7| 2ol fIESIo{of st XS E7|22 TUXSE

slo] %8 SXIStALE ARl HFIF A2 moll= 2/ZH dAE st MHES Eujof ot

A FALAIL FAXSEE A8 dole FUXSE LS Moto] 232 Mol 2t =l Xtol| Cist

o 3lelo] SHMAterE J|MSt SXME MM = HAFEHSA2Z EX|5t0{oF gt

o|ZA sHAtaby

FoXE 2= EME FUXIe o/Z AL ndbgol WllE oA EZAH FEo| 489 1 Olate| =2

Zo|gtct. ciol HEAM ME FAXES|e] ZoAte 2o HEFAHUSR Mot X559

Zo|Atetof Chslois EAMEH F=lXte| oA Ao njutpel Wl E ol FHo EHxt4o| 5822 1 of4

of =2 Zolg = JAFHrCh

FUXE #H M190=HM6E 2 Al HM221=0l 2|5t0] $AUXIES|of EMEHX| of st AMHo

olsto] oS WAt = AEHCH gt chg 2t 39 @AHUE 2F FFstes A= FUXNS

slofl EAMst AR 275 F£ASHS S| Ao o HES 0|X|X| olHSIEE oZAHS

SyAHO|5E “ZhFo| AH™Y AR} StehSE HWeZ FLUct

o FAUXIONA HAIHMYH HM221x=HMegte| ghHof w2t o|ZAH dAlo| Zst SX|7F AR} o/ ZAHO|
A= X| ot BlUS A

o ZtFo|BAHE AL o] T EHFAeko] TR US A

o FUXIEZ[OAM SBAS HAISH FASAHS| SxtpIt wHlE A TAHS F=2] 1022 1 0]
ael A

o I 8ol $£UXE ES517| fI5t0] HA|ME 221 =M 780l HEhs g 2 MXE E A

Mool o|5to] SAlst o|AHe == AR 3o E45t0] lAlst o|Z AL ol AtelEhct.

EEALAE TAXNZEE MES QZAHHAIE st MHI} o ZA AL HIE £+ A= XEE

ToUAXES L FE 62t 280 dH|X|5t0{of St0y, FUX= HFAFKXI| FAAZE Fof AXEX|

MM 2 Xtzo| gt SALE FFE = UAsH o

L ERL A= SAER] Ao Cist 2|AHS HALE = AFYCH

HI|F=AUXE S|

HEFAE A= F=ARES el Zo|Jt O|ROX|X| oiH et A O EFE 2F o[tfol A7[E FAX}

3| (0|5t “A7|F=AXtE 3"l T CHE AFstodof gt

A7 XIE 3o Zolof 25t EA{sH folXte| oA AL niubpel dHEl folZ A FZbpo| gE

o 1 olatel =2 Zo|ghuct. ctat, HollA HEH £=AXtE S o Ao Ate 2o AlEHH Aoz HEE =

QIXtE 2ol ZolAtgto CHolois EAMEH £=Xte| o|ZHe| Iidrgel WllE £ FAHS HEto

1022 1 o|atel =2 ZHola = AHL

KIWOOM ASSET MANAGEMENT



7| 87| EEH ATDF20255 A F A &A1 =2 (X & & B -AH 7 ]

Ct.

SOIRIEE HolAl

CiZoll s &sts Atete =Zeteh 2t |y 3 MetFEAAeolA et Ateke $AIEs(2] 228 AN

of

g ck.

« HEHERIAR

o MEHAS] HA(HE-22-Z2EY, O ol
= Hel)

o SXEA | Zhe| HA(FAIMEIS HFE YAlo| O J|ZhH Aol MEHH kMol WA= o] UE
2 Hel)

o FARE SR WY

£ SXIC)ARRAL] Y

=
=
- HYTAIURI WA (Y - 2. 2, FBAYUBC mx| EE W wet WEEE AP
—
—

— — = A [ A A
AEMARL SO| g FARMEIE S = O 89| 529 ¢lat
S (=]
=

ANdE M216=0lM Hste Atrz HAEE 4

X 2l)

- YR Y S AHAIE0| ofd SRS EHOHBXIYSRME O R WY

r

0

ALNe)
- 3 sl YRE BEEY| 2t WRS AR FELIHUBT Wk DAISHE A}

gt =2 Ate| | S +E 7
FAE S| #X= ofE 2 22| o= Stuof s Yste 29 HEFAE AN A SH2 =& Y|
Mok MEez X771 27st As FASHL| 8 F7e 5+ AsHCh
o B HM188=HM2E 2 T 2o B&F =t wE AMEAetel MY £ B M193=H2gd wE
FAAIEr S| rgol thet sAXIE 2] Z ool g (XS 2] Mol Y HEFAHAA MH
o2 1 Zofo gtfistE 2ALE SXlet 292 ™R skE £ O XSS 2] A9

oef 202 ofufol SoiFwel of
. ¥ A193xM2% 2t & 2o £E ChAof w2 SXRAEe] Bhwol Yihsts SO B Al

M222z=HM 1ol M Fots ol w2t S| s &
HAFALAE gt Xte| £ASH tfE 77t A 42 oY AR A = SHS| ofzof ot
E R, O el vlES FHAIAM = ot EuUCh
HAFALAE ofeE 7|20l 2t E S5E 152 o[Lfol O FARME M Z of=H 7|2k F
Fo| soiHE T A2 2ot HEFAAfolM st vlof w2l 3 £EHE ofj5to{of
Ct. ct2t, ofXxtg0| FF35I0 oo 32 = 8l 4ol IE8AUE2 sl ot +AZH

=g d7g = AUt

TO{RY A o
Z89eslel solg wol SANIEE st P, WESARUYM Mot A r|2te BE,
oA Eslo] SAAE HHA Ho|, FAMES] S F4 5o ARE SARILS HXlste FT £
RIAIEHS M3 MBEAURE METATFAIA Hote bl w2t SRS Mo S5t A2
siE SRt X" & UG

IE-MRe g2t ¥ 5. 22 BRHTH
SR WEEAIAL EE Toj sl Aol thstol o

0

= =l
TR dRo|L S= - 222 R E HFY  Us FF - MFE oS Es4eh
o HEFAZ| TR LE MM
« TUSHA J|EVHAUE
s MFHE X O FHEMA

o RRAbOfof A LHoiA

55
KIWOOM ASSET MANAGEMENT



7| 87| 9 £ &M HTDF20255 A FAH A 1 S B E 8- T2 ]

N
N

5)

P

=

=)
N

6)

N

I Al-&liol

T EFALEATE HH HEY - AL FAAY - FALBEAMo| == LS sHALE O FFE =9

Sto{ ol XtoflA| £sE LHAIZI miols O &5HE sijete 2 o] %‘%'—IEF cieb, siatel ®Mels

2 FEFAAAIL dEet FolE SIS 2 SYSHALE #AXTE S 8FAAES oo, 3 ghel Hel

£ 2 moll I AME oF 2ol siatel Mg XX Z&uCct

FEFALATL Eofuf S X Zd9EM 2= YAz HHMARIE A= 20 O 3

SFAAALR} HH == A0l Adfstol O £ E siate Mol AsH

SHUUMIM(EHELUOIM 2 HEMFE Z2et FALGMOIE[FALEEAM A ZHo| FALEME =

2 & SAtEo 25t ARl T s EAITE UAALE SLAMEO| J|A e EAIEX of e

2M S FHSEAUL £ E A2 o= tof2 ool A= I &sloll 25to] sijatel ®Mels FuU

Ct. cigh vfate| ®Mels & X7t 4Yst Fo/E s30T 275t 0[5 & + gl3E2 SH5HA

Lt O 3| FSAE 52 Hes & o O AfAE of Aoll= siatel Mels XX pgUcCt

. O BHAMIMel Aaolnp M GAe] whdelol o[AHO|AZE gle E9 olol Este AHE
Zstn{, gelel ME Mo A1nE Fols O EY(els el

. A M40t z=22A1e 2t 2o ol siutof siEste AEAM O SHEMUIML XM E K|
AlSEALE Eaeh At

. O ZHEMIME| J[MAte £ O HEMFRI A £ HE gt =

AS[AAL - HHel £
H1goll M dsts At
. O SHMDMO| TIMALE E= HEAMF A7 HIL- 24 - =l o7o| J|ME= A
of tHsto{ solst I 7ML ES &elet At
e 1 =Ho © o

1 FAMBME ZMSHAHLE nEEH Xt
o OfE2| 2ol 23t 29 & GAe ofE¢l

A 5t
FAXIE 258 M7|sts woll= Xt MEHo| et AR FAX Ee FAXIE Aeist= HE

=]

rl--l_l

FARLA 5 HoiEALe] JUBE AKX E st HEHo MYl & AEHCh chel XTI 2
sAeigol o gt HHFALel Aolls AKX Helstes HEFALA & HofsAte] JAME &

A& wegsts HRlol M2|sto{oF 2 Ct,

7|E} $0IRte] Ha|HHol et Abgt
ol ExjAlEte] XEEAITFO
/Aol oI EX XIEE 2 _
of £XAlEte] 7|FI1H WE S 2RAM| BafAME of EAIMEre] MBEXAX £ Eoj s Afol
278 £ gt

ﬂJ‘L" 0|n
4 4y =
o
Iy
A
ini

O FXtAES EXMMPEM(ZIO|FALEHA xg) ¥ J|&EIHE HE 52 st=a8FAsdAM L2
« SASEALE, 7| S ERAMMRES Qe Y EH Ol X| (www.kivoomam.com) E= S22 8FAIE 3 ¢l

E{9l ZH O] X[ (www.kofia.or.kr)ol| Al &tol&t = UEL|c}.

FEXMAEre| Sl x|of ztsh AFEt

o F5l{ X|

SIEXIARIE Cf22| oL StLtoll s &5t Zdoles XA glo] FXHAERZ s X|5todoF gt 0]

? EtFEAIE A= O sHRIAA S XA glol 2823l 21stojob gt

o JMEHA kM HEH AEA 2| ZES

o FUXIE3|o| FXIAE SHX|Z 2

. —'?—XFA._'E*EI s 2y

o FXilEel SF F&

o FAUXIe| T 10l0] == . gt HHex=Hegol w2l A™E AL AN HelEME i
& 227} gl d9=2M ¥ Al FM224=x2|20| M Hol=s d= A2

56
KIWOOM ASSET MANAGEMENT



7| 87| 9 £ &M HTDF20255 A FAH A 1 S B E 8- T2 ]

2l 2l x|

HEFALAE X olelg e ?HIt fle E9EM o232 Z< It =8¢s e 522
HEX| ofufst FARMEES ofxlE = A20{, o] P HEFAHAE siXIAtAE XAl g0l
=8¢ 3o 2135t0{0F g ct

o TAUX HMRo| ST EF

. oH% ?XM_'E*Q-I TS HFoll thet ol HFE ‘F: b AEAFS shX|stH = EF

o FARMEE dFet = 10| He 2o FAMES = OI 504 ojekel d<

o FAMMEtO| ME =D 10| Xk = AIHEZE AL5t0] FALES] 20| 509 olgtel A9

47| ool x| At & L2 FALE(50Y ol2hol sHEste 29, HEFEAEAE 14E
FARME L] SfX|, FAMES| B, =ZAtY HEFAD|F=Re e, FARIE =
FAMES] X2l AR S MEAXRL ¥olsto] e 5 AT

71 ool x| At T L2 FAMEN(50 ojghol siEEo o FARMEE SRSt E?,
HEFALAE s XIALF, sHAILAL, detg S2f A=gy 2 7|6 six|2aEAtetS

S2 0|&350 SAISHAL EASS7| 28 S5t0 AKXl A JHE SX|stofof g ct.

[

270 ZEEXI|T EXIXF HSo| 25 Alst
HBSAURE 27E HBEAI|TI LYSE Y2 FANESE Astel i3 e wHoz
L0 Fes KWH%EHEP*NﬂMQF

= -
Lt ':*AF _O%C’J FE JH'ZE 7‘1?‘4 E‘% L= ZHE ol

gelgd = AgHh

3.
1)

7t

®

@

L},

ZeEX| el SAlof| st Azt

HI2|210M

HHIN U HAME HE S

=R

EFXNAX s FALLER Atof] 2t5E of B7(o] JYPEIME ZHMSHo] of 27| 88 = 270 O|U

of 2823 ¥ st=1Z8FAE 3ol MEstojof gt

HetEXA R EXAER Ao 2ot YRETIME Cl22| MFE FE35t0] ZHM5to{of ghct.
FRAES] MY sE

|.

. ERAERAC] 28 HET SoFHel

7
o H HM87=HMeeM1= -M2sof wE oA FHAH WAHE H T AFE HE MF
|

L

o FXMEIR A0 5= A F FAlQ| ofof M g3t AHAte| f{Etofjofol e FASIHAAE A
A3 . om0t 1 U1E

O]

M FEAG A= FARMES] HAT|otct chg 2 529 MR 2 BEHHAMA(o|st “HaMF 2l = o)

£ Zfddsto{of gLt

o K| FEAENE

- s

ISEIE XPO*XI' FALEO| CHsto] ChSe| AtRIE LMt 22 O AH-rﬂ ahlst SEE 270 oL

of ZAMRE TMBI ZRAAS U BIISEXIH 0l M E5i0{of BLICH

. SRSt B2 B
. SXialEtel Hob|zte £
. SxjalEte] Hx|

AASZE DA
FEEAIAAIE A2 2 TME SHM5I0] i EXASRIAS B2t - palsts AEIRle] &olg
ato} 37§ abch 13 olAt sh 2t A EHEXY| el EXIRf|Al mEst0{of Ehch,

of

Chel, SR AR HMEEE ol sHat Rt fE BREA ci2el ZRoE X
12 8ETME FOYRIH MESIA oblE & UHch

- SR AMPBEIDME FYS ARFICHE

>

-

57
KIWOOM ASSET MANAGEMENT




|
ika]

Mot 10 |0 2 oA e

S bl et MASAS] WHoR FAS F9
SRR} SVIFBUAEAT|TE MY 2B5E A 0 18] 01y MBS
mojEIAl U BRI SRS SIEY EHOIXIE 0850 AMSBEINE BAsHE 2

41 40 %
gf

S EAEAZL S SR HE S FAVITFE HYSH] 285t Z9(H M230x=AM3gol| w2t 1
ol5do| oEE 42T HE)2AM I HOIC 15 of4 HEFAIAXL, HOEAL A St =8F
Ateisle| Qe ZHO|X|E 0|85t AMBEEIME SAStE EF
TR A7stn e FASHL HItaHo| 102Hd olstel ZREAM TFAto| AR
EEIME WESHK| ofetotn Fetn A= 49
SEAEAE A2 EE DMl chE2f AtehE 7|A 5o oF Bt
JIZL (A7t AL FH 37HE0| SR=E= o, AVl 2, AlT|zte] S, SHX|
d T o= Stutoll s Eshs &) Mol FALES] Xk 3 R A SHL| 7|EIHA
Mol J|EL (AT 7|EY fls doc Y FALES 2 =HdYY)FH s Z7IEL 7K
Z|zHolst “siE 2&7|Zt 0|2t g & 28E2e] e R i 2872 Fof &AtE
=Y A FAUER L] £5bs AR SRYE HIMMI FARMER L ZHo ok 2+2t2
H| S
e 2&717F & ojofet F4o =, ojoi= ! ojofs|ME(CHE 28712 & gt F4{7t
Aol FAMS T oY 27| T ERe FAL HAUIMOZ LE H|E
7IEF H Al M92=M3EO|M Mot ALE
SFEALRE FAXOA AMREEDME BFSE APols FASHS Eolet EofE|AL Es
ASHI|2E S5tod 7| ELFH 270 oluioll AY, MARHE £ 0|2 H|xE MASAS| B
2 WFstofof ghuch ofgh XL s Y FARMEO] FAtet 540| 1002HY 0|5Ho| AL =2l A}
HAteHE F271 gle 82 Z9oc H HMeoxHM2eM1=zel Yol wal SAIStE A2 Z3
T Aen], FAXTL HUESS Ystes Zol= 2ol watok g ot

C}, AFAHEZE. 22| 2 TA]

- E
=
Al
—
=2
.
.
.

=2 Ateol 7|z = AR P - HE|EOME Y

N e R e

EtXf &tof atstol FXMMERS| 3[AV|ZF B2, FAt
Eto| Aef7|2t BB E&= FXA E

o1 AlEl
Eto| S§X| S Of= siLfe| AMRIF Al SHRE| 298 olufoll cf
5t0{ ol xfofl Al mEBt0{0F BHLiCh

o
o AlMEH HMo7oxHM2g Zt T2 At

!
- gl XL AR MESEE S FUAe] ol silE I sl dF=EM thE2l ERol= A
AR 222 OME XA WESHA| ot = ASLCH
o FTAXIE ARMEE - I EDME W E HFESIChE AE MHoR HAG EF
o MEIAAZE MEAXE, HOiE AL 2 St=E8FA 32 elES FHOIXIE 0[&35 E8H
HEAT|F, S FAYEHSEAT| (] M230=H 3o w2t O +ASH0| AEE A0 o
S, SdEXFHEFAT|Fo A2 - L2 EIME SAlSHE 87
o TAXIL 2SR AU FASHL HIFHo| 102HY olstel AREM HEFATtol A ApLH
2z HE|EOME RS ot etotd Hetl A= EF
- MEHA= X0 A ApotE R - HE|EOME WFSHE dos sASAHS Holet HofslAL =
HASEI|2E S5to A L= MAEHe YWHo=z WHsto{of gtHch ofgh, ol Xtof|A HAL<
H T2t el 89 d2os H MeoxZM2gM1s & HM3=zel wHol w2t SAste A2z 22
g A0, FAXL FHUSES Yste ZFol= 2ol wetof gt
2t 7|EtEE & MR
TEFAIA AL - EOfS[AL - AEFARL S JHALF RIS AL SRR EIZF Y5t vlo w2t O 7ol
ook FE 2 MRE Y5t 28 & X[Holl B ASHALE Ul ZHO[X[E 0| &35t SA|St0{oF o
=

58
KIWOOM ASSET MANAGEMENT



7| 87| EEH ATDF20255 A F A &A1 =2 (X & & B -AH 7 ]

2)

SAIZA

FAREO[LE FAH Eotol HEFAIEAE th2el o= Stutol siEshk=s Atetol Zdet 42 olE

=
Hesgddez dste gHol w2t XA glo] B FHO|X| S2 0[&35t0f SAISto{oF B

7h, MEAHEZO| BB A
- MEERYRE MESATLS WA AolE el EHOoIX| S2 0|83t01 ZAlstojof Btod,
SoUREBlo] ZolE HA NEUSAIAS WMZE ARl BAl 2ol 0lF UK S stoiof
ghich.
F1) HREXGARL, MEFRIE =2 Xtof Cistod AZHMEo S1E ste mfoll= cHLAH A 2o s15tks, 20|&ke] Azl 2o
S1sts Holl& eF=dAA 2oz SRt
F2) #9xte ool WS olxX| ofshe MEEAIF TS RTHH S HolE AlYS WAL BY @Y w= 2
SUSUEe dol mat HEFAHets HAstes d2os Y FHOIXISS E5t0] AR Cl
Lt SAIBA
- FBERIYALE CHE Ol AIEOl WAE HP O|F BAIStofob Bt
. SX2E0Ie HHO| YE FT I AL HHE SX28oINS 28H (2B MHTAY
ol W, MBASAA A FRE +UES Darch

= =
o SfY| = oiAoie] 2E H I AMF(E

=]
HHSIL S| MRS ARstE 2 2 O ARE Zasict

=

. w AlglY MO3EM2sol M Hots HAXIMO| WA AP 1 WA Y AZE

- SolxpBEll HelS

- SXMYAe WS, BE Sof Y w= IS B wt WAL TG
ool WZo| OBt SRMTA W, TEE ATHH S Zuld AYS HZsE P2, £A2S8
olafol W0l Y APRM ¢ M123ZH3EM250l el SAMBNE HASHE Ao A )

- FEPSAUR BHY, BB, RuEY = g ¥ - g

- NEERIYA T UUAIREEIEAIL 7IEIIHE BR AW 0|8 HESHE FRolE I
=2
g

« SRAIEO| M olF W0l & o E%o| 502 njgtel FP 1 AMMIL ST SR
# A192ZH 18 Mol w2t XY & T AR

. SXAlEfo] MEED Tdo| Xk ¥ 1702 ASsto] =Kol 50008l olgk
SIS SARAEO| ¥ H192M 18 SOl whet SHXIE 4+ Tk AR

- RENNBERI|T £E SERMMYBEAT|T(REA - SERMEXN YL BAEAT| TS
Zarsichel B2 ofS 2 Sel ol it B Abe

s 2t 5 olo B CiMo| w2 AT g AKtel FS EE HE

L REANBER|T £ SHAMYBEAT| T YUSABAL S £E HE.

e 73 2

Cigk, olof #Set =t & TR FHSSHAH dFE MESte 29< Mo

o
o
o
H
z
>
H

I

=S =] =
shc,
ChoXIAMH - XA S BEA B da| U AL - AMDE2EH S SEXN B

o
TAISAl= CI2e He 2 it
o MEtEAAAHwww.kiwoomam.com), FUSHES THOfst T Al 2 S SFXE S
(www.kofia.or.kr)2| QIE{El =HO|X|E 0|S5t0{ SA|st=

| s

o
o TUSHZ Eoist HOiSALZ Ftoig TARHEHS 0[S510 XA LEl= L
o HEEAAXL, sASHE Hofet BofsAte] =H 2 XH, O el Yol AAsts S

L EEXA AL o ZH YAl e BA|

SR3EIIBO e FHMTHeloz
2 # HOZAM15SM3E R0 ute T
g Zshel oZA YA U8 52 ci2el PEof

T FAEAE FARER L] &5t T4 & 8 HO=H1
M ¥ Mg7ZH 7El wE ofHHEZAICHAH el

Mol ZRols FAL meE ZASSH

[yl

—~ o

I

KIWOOM ASSET MANAGEMENT



7| 27| HEHHATDR025T HEAUE M S K A s o - M)

w2t ZAI5todob B ct.
- ¥ FE7E M2g o M3gol what FRolPAIl st AAAS WABHE B oA T
MEl HAHE L T AR

. S|HABAYAEClOl 510 AHAUS WABHE AP : Az PAHME WALNS U 1 AR
o o[ZAIAIT A Qlof tSto] o ZR S WALSHA| ot et A 1 oAAES WAISHA| ofifet FHH
2l Atw
- MESRURIE HAS BASHE FAIS wHE wolo| FAMIHI HA2ols i 48 302
TR A A 42 1LEE 192 e o2 AL LHE S SHAIEE S5t SAIE A
4, o[sf Al Sxtef Hajol 25 AME
1) ofs ztAIl ke HejLly
(E9) - 5]
L e
o] == Alo| == 1ol
9|Eo = AE2IAL | S 4] 93,594
7125 Ag2A | SN A 0
F1) Abvlel Hauiete WEERIIATL NEERAel old @A HB 1H(R NIM(EE SRLYN)S HET| FARTE)
ke Hefufed et
2) WEERD|IZZ Aol Tt AV A B2
3) FASMAR MY 7[&E
= MY 7|E
ou g HEAE 2 FETY 53, RUBHMu|2el £EHE VT2
L. | TRABNURE oIS 1 FME JlHo= SASHYRY u 25 S
=2 T | s ojojs4EE ulE
- 2lMAl, Al s, SHAL 2|23, WuA gFo| MEy/Yetr, ofjofHZA
WA | 28 Sol @22 JlFEeR SASWANE Wilsn 1 ZUE JlHeR
FASHAANE i 2AH S s2lsto] &
ot e E S| Helet FA
1) el IEf2SAt0l 2|Eot= AHite] EH A FATIMAE HelE 215 SHSIAL HE2 Y ISR AL LHE T &
g Lot
F0) 7t B=y WIIES S2 PR WA T= DA YR JlolSakel wiZol mel wAE + s
5. HEFAIAAIe| DALt FXjof et Ape s At 8ls
6. o= TEFAT|TFol &t FIH I At s At 8ls
60

KIWOOM ASSET MANAGEMENT



HER} s

TDF2025

4

NE
Kr
0
Ul
oF

x

|

7|27

o
Hh
040

ol

T

5 H g o o T = 5 W =
[ ) o2 K371 | T 0o o i
____A_. m_.k ol Mo 2 Uk o mu K wm__ T m - RO
=} 1l ol o =i K = N
- | o8 T M o - W oF K Ko
A ! o 2ol |w <= 3 N
to T 319 o S | WE T R R o
G 0 ol <1 < u| <0 3 ol ®l ol ) o
— . = - =] I g
X B o R oo N RTINS . Il
5 = T T W W m s 5]
ol E - o or T ol ol _ M_ u
k- ooy jy ot o o4 o K ofr noof 2 md
A B T SRR - Y Koz = e
T g i . il el g Ul =
T s T g™ <0 <3 opf = e w . o) B N
W = ToE | T_®Tx Sl !
o .|¥ - B N T N o X J|z o < =
I T e e SR e L= ol gy 00 T ok
KIwmo® " oz mps o WO N oo| © o -
WolgErgTsmlE L Yas e s <y ] __o
iy
D._n_e._uArW%m_ww K =) A_.mm 3 i =
T oln W D o Wk ofn Tol | 1ol o~ o o | 1of
T | o M < nm L by of = [N, —
oK - K| K| K N 70l M Jjo| g F Kk S| T Th m_ =S ol
z NP o 2 K on 2 i I o
g U s _pm RI o Nl e N wo K . = -
F___m - T EE N S B K| g Ty O = % o
AL R N R T <2 k- i 3
T2 < I o MW s o T ool W m ool o op M o
Ko X = K = m__.m <0 = o —= mu oll o Il 0 | W o< F
I oIs KX OR =" B Hl| = <F 5 M - N
) U K| K@ - N i = R = ™ N o K
— 2 ol | - = | = oll —| <k oF | D J
< 31 Uk = i = ™Moy = A ok ERR
N K .__._ _._._._ (¢} =1 S o = ™ - =) oll T
R Mg, lw RKE e U B KK s ® or 2H 3
Kol Oz el 8 3 T3 z = g ns fol
= b0 ® A _- = | <ol T %l = ol o =) 1 Jjo nl
un| < ol 0| o 3 ol = ol MH 1 A= <5 ™ | Kd - e
) LN .m__ K <3| w) oo ol —/° " o NI
o ol — =W I f K| W | <F K- R Sl BN 0% L N Ul
b = R el B T S Y e T R - BT S (NI N o1 > o AT 2 T
A|oo“_o_Aw ul wrl K K o I — _ l_h_/o_m N Py
moI@.L gl <J| or| Uk o | K| M Lo ol LR |~ U °
ol ™ I ml K| UL el ol KPR N <0 U< Ul Ul ol o o Ui~ @ o 5
N R I S UH| &l| kI 0% UH| uk| K+ M H 5 BT ol & 5| ol oll <
2
K
o - 7 Il
[ o | -
S _ﬂl Ul __M_. 0 Mn_ m_uo %o 60 60 {F <F = MA|_|
i ol or K LXl o0 mrl_. E <k <k = E]
00 Pl F <H - = Klo RF w e )
<l ol
!
Kk

61
KIWOOM ASSET MANAGEMENT




