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PDR P
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500 ETF
FTSE Developed ex US
V FTSE
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Developed Markets ETF
RIC) Index
iShares Core MSCI MSCI EM EMerging
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GUs Emerging Markets ETF Markets IMI USD Net ackhoc ’
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P 500 h Total
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Return Index
Growth ETF
. Morningstar Developed
PM BetaBuil
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7|27 EFHATDF20505 M E A E AN 2 [(F 4 28 - A 2HH )
H3E. MSA|TFe M X 2SAXSo| #st Atg

1. qFE

O] FXIAES| MEXMEE FAIS AL 2FZiAL Ztst HEo 2o[sh 7|¥s|HZ|E= & FAtAE| zHst

S|AZ| &0l w2t 2MERen], S A FA FA CHEE A EAMECl 2 ZAe|AE2 ctg3 E&4Ct

71 2t S| A ZAPE 2l ZtAtelA
M 57| (2025.07.12 ~ 2026.07.11) S| A ZEATHE K| s
M47| (2024.07.12 ~ 2025.07.11) 3| A Z A A screle
M 37| (2023.07.12 ~ 2024.07.11) S| A ZEATH K| CEEES=s
1) QU FHE [EH] © ¥, %]
M FAE T
a = X 57| H 47| 37|
B (2026.07.11) (2025.07.11) (2024.07.11)
2ERM 16,816,979,180 12,900,359,466 10,158,124,468
zd 16,135,204,566 12,517,653,290 9,621,357,526
oh ALE -33,558,888 8,045,235 -13,048,256
S-S A SR 0 0 0
sz % oxlg 715,333,502 374,660,941 532,715,018
7|Et 28Xt 0 0 17,100,180
=S 508,263,506 58,372,430 4,572,319
RS A 17,325,242,686 12,958,731,896 10,162,696,787
25 -14,479 5,388 -640
7| EHRRY 845,235,267 40,972,465 23,508,392
£ E A 845,220,788 40,977,853 23,507,752
2l 12,316,932,378 11,707,968,915 9,309,579,407
TOEXMF 267,850,472 420,557,928 247,434,880
o|Aoiz 3,895,239,048 789,227,200 582,174,748
XEESA 16,480,021,898 12,917,754,043 10,139,189,035
£ A A
M 57| 47| 37|
st = (2025.07.12 ~ (2024.07.12 ~ (2023.07.12 ~
2026.07.11) 2025.07.11) 2024.07.11)
2859 4,480,013,884 2,255,604,212 1,716,655,134
O] Ap=<l 6,542,231 9,184,363 16,866,440
b =F =2 221,677,720 220,877,962 144,689,402
ofof /= 7FRFQ! (£) 4,251,793,933 2,025,541,887 1,555,099,292
7| B¢ 12,160,535 17,922,333 20,830,468
2EH|E -1,175,458 -757,114 0
THASIAL H= 0 0 0
jof = -1,175,458 -757,114 0
7|EHH| & -43,228,908 -44,062,655 -21,538,375
7|0l 4,447,770,053 2,228,706,776 1,715,947,227
ojol 5| M2 1,272 0 145

1) A7)ol 2o MEME U A MIBAMES AP M JFEU2 SUsiLt, AV[o] Q0 MM EE HAto] SHE Zo| ot
ZAA| Ol 2SS Zotstol A Zdolof, MAl KEHEe HP ZA F o|dRHZS ZEE RE 298 M O
3| ZAlRSo R EMEH Z{0|22 AFES0|LE, A xfo|7F Y £ A&

F2) B AZAIRIL] B HZUAIS e HFEAT|To FPole HA MEMERPANE L 2AAMME JIMSHK| 2S5 U
of, 0| 29 MIPAENE U £AAMME HZBEFAES Y ZHO|X| (www.kofia.or.kr)oll ZAIE ZALETIME S5t
0 &olst 4= QUL ch.

Z3) QAMIHE AEE ofofs X gol2t FAojoje HIHE MES LEIE XE2M Y 28775 £ FAAS
Ze 7|1Ztsot WaHog ERs FAJIMOR LHro] MEECH 15 d T Sote] Mol FASXTRIL 1009f0|1,
FAO = ZH LB 10000 A HoiE M2 100%(H7|F)2 gt

F4) FAo| ojofsME MET HES] FA o FY EFFA WY, SERE D Hofsdg S Fe Y=
ofefof ZH&Lict

(EHQ] - @HObRl, ¥
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7|27 | A =M ATDF20505 # EA BT A 12 [FA 2 M 2 )
ZFajol ojoye)
SEekhs s eses o o5 % 2 £33
+% o +% %A Z;Tj(';' (A/B) B2 ojoje R
11,41 130.55 11,412 129.51 10.18 1,271.70 3242
MEZRY0IE AFNLTEEAIIT L Y5t FILRYEAVITE Eo0] AZAFY M220%0| G2 5K BRO
QUETI ISR FA S ooz ct,
F5) o EXHIELR J|Et 28WHOR SHS CHOSIALE KRshe H2h7t FH5oHn A7I0] 29 £ZLAY JEIS 2t
JIEHEISUs SHUUAANE Qo) Lst +9f E& 0| ChST 20| EhPAEO] UgsLch
- JIERRS  BACHOIO) TR £4E £ SO0| EE(57] 0HEHY, 47] OUBHE, 37 0B )
- JIEMHIR : BERYN W2 £ B SO| EE(57] 0HEHY, 47 OUBHE, 37 0B )
F6) ESAYITO 28 WA WA CIYD H2fH 8L offet 2 LICh
(491 : wgtel)
<2 BTN LSt AejHIg>
gl e Hd=
s 72} 72}
AdFAE | g Hepulg | AHSU ot ZECE
H 2(B/A) H 2(B/A)
T4 104,539.55 47.50 0.05 23,345.48 13.33 0.06
74 olgle
8,511.40 0.00 0.00 2,584.04 0.00 0.00
SN 5
234t 0.00 0.00 0.00 0.00 0.00 0.00
o e E 16,720.26 0.58 0.00 2,582.28 0.09 0.00
FoludeE 0.00 0.00 0.00 0.00 0.00 0.00
A 129,771.21 48.09 0.04 28,511.80 13.43 0.05
(el MBS 2ol Y= SHE7E BUSK Y SO ARE AHIgo ABHel MBO0| OfYAL ESM S o]
HSUT ZEEE FRHYNNS S SR MFEHE Y2 IS HASYS L
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- . N .
7| 27| AEEHATDF20505 H A EA12 [F4 28 - Y]
2) MFAENE
2 = A 57](2026.07.11) H47](2025.07.11) 37| (2024 .07.11)
- =2 oH =2 o =2 oH
Xt &
28 XN
HIdoxZ 715,333,502 374,660,941 532,715,018
1. 8L I MR 694,533,508 374,090,941 532,715,018
2.0 xl& 0] 0 0
3.572 20,799,994 570,000 0
& 0 0 0
122 0 0 0
2. Bhoff =74 S A Aoy == 0| 0 0
3.ofdolg 0 0 0
4.thE2 0 0 0
#7154 16,135,204,566 12,517,653,290 9,621,357,526
1.X235d 0] 0 0
2. e 0 0 0
3. ¢A5H 16,135,204,566 12,517,653,290 9,621,357,526
4.7|EtRIISH 0 0 0
qyadE -33,558,888 8,045,235 -13,048,256
1. Y ALE -33,558,888 8,045,235 -13,048,256
2N MEXNM 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. suE 0 0 0
4. F40E 0 0 0
7| Et-2 X 0 0 0
1 AR 0 0 0
2. HME 0] 0 0
7| & X} & 508,263,506 58,372,430 21,672,499
1.l ERII5 02 502,797,185, 39,721,000 0
2. Mol 3 0] 0 0
3.0|%=0|x} 295,820 192,336 341,335
4.0|ug2 4,434,850 6,130,349 4,261,536
5.7|Efoll 3 0 12,359,100 0
6. 7| EFRFAE 735,651 -30,355 17,069,628
7 EHEYUF 0 0 0
XM & A 17,325,242 686 12,958.731,896 10,162,696.787]
L |
28 8A —14,479) 5,388 -640
1. Y ALE 0 0 0
2. gholl = S AH ol = 0| 0 0
3.7|EtR SR —14,479 5,388 -640
7l & & A 845,235,267 40,972,465 23,508,392
1.0 =RII5H0IX =22 738,500,341 6,384,000 0
2. ¥tho|Xl=2d 0| 0 0
3.8 Xo|x|ZF 105,825,630, 32,968,644 23,113,397
4. :=3R0[X22 909,296 1,619,821 394,995
5.0lx| 2ol 28 F 0| 0 0
6.7|Efo|X| 23 0| 0 0
L | & A 845,220,788 40,977,853 23,507,752
At 2
1.9 2 12,316,932,378 11,707,968,915 9,309,579,407
2SRRI 267,850,472, 420,557,928 247,434,880
3.01gdoiz 3,895,239,048 789,227,200 582,174,748
(e == g7)0 12,316932,378 #t ooz 3,895,239,048 789,227,200 582,174,748
7| 11,707,968,915 =t SAUAXYF 0 0 o
RSN 9,309,579,407 %)
(ZIE=7+ &7): 133800 &
7| 1,10333 €
HEI|: 1,08911 9)
aoe & A 16.480.021.898 12.917.754.043 10,139.189.035
2o s A 17.325.242 686 12.958.731.896 10.162.696.787,
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7| 57| E M ATDF20505 & FAH SR 12 [F4 28t - A 2 )
3) &H A
= H571(2025.07.12 ~ 2026.07.11) A 471(2024.07.12 ~ 2025.07.11) A 371(2023.07.12 ~ 2024.07.11)
11_. -?-x}-’v‘-_"’—_l - 240,380,486 247,984,658 165,286,130
1.0 & %= ¢ 6,542,231 9,184,363 16,866,440
2. b etg2l 221,677,720 220,877,962 144,689,402
3. FFEF 0 0 0
4. 7|EHERIE2) 12,160,535 17,922,333 3,730,288
2. oo Xf 1} ©HIpXY 6,853,697,854] 2,950,349,166 2,086,682,221
1. X235 Holol /Z 7Rt 0 0 0
2. A FESHolol /= IExte) 0 0 0
3. =2 S ool /= 7txte) 5,417,365,985| 2,165,509,681 1,495,314,799
4. AU EA Ao o /= IR 0| 0 0
5. TpA ALE ool /E 7RI 384,120,920 364,425,885 6,210,200
6. 2 &tHel /= IR 1,052,210,949| 420,413,600 568,057,042
7. 7| EFXF 0 0 17,100,180
3. ool Rp &2 YIRS 2,601,903,921 924,807,279 514,482,749
1. X 25 Holol /g 7txte 0 0 0
2. M FESHoH ol /H bRt 0 0 0
3. = SHoljof /= ItRbE 1,187,405,095] 246,297,604 109,697,507
4. AF LU S Holol /E IRt 0 0 0
5. Tp AL ool /g 7 FREE 1,307.,411,500 581,298,810 293,181,006
6. 2 stHel /g IRt 107,087,326 97,210,865 111,604,236
7. 7|EbAtE 0 0 0
2 8 4 2 44,404 366 44,819,769 21,538,375
128558 0 0 0
2. Eoj R 0 0 0
3. FEFFR 0 0 0
R 0 0 0
5. XZFEFR 9,648,356 14,111,760 3,217,105
6.7|EH| & 34,756,010 30,708,009 18,321,270
golold (s YrlEad) 4,447 770053 2.228.706.776 1,715.947.227
|Zgtol(EE ACtaA) 0 0 0
2. A M 4 sholsE (SHRl: A=t o)
4 9IE9I-rJ 22 TDF2050 SHFAMEA 1 S[FMES-MZIEE ]
J|2kx F7 PP 7|zt &3
A () Shojf X=X}
—
712k zj% zp% zj% a5 =0
(EX} = (EX} = (EX} = (EX} =
A2 X 2) X2 x|
2025.07.12 ~ 2026.07.11 117.08 | 127.04 | 43.27| 53.56 37.18 45.06 | 12317 | 162.74 0.00
2024.07.12 ~ 2025.07.11 93.10 96.51 50.90 | 53.34 26.92 28.10 | 117.08 | 127.04 0.00
2023.07.12 ~ 2024.07.11 70.99 63.90 | 31.99| 31.60 9.89 9.71 93.10 96.51 0.00
¢ 72791 E8 N TDF2050 3AHFAMMEH 1 S[FAES-MMZIHE] =2 MHF 2l(A-e)
5|A 7|2 =
J|zkx mm LS 7lziet ®T
A () Shojf X=X}
—
7Izt a5 a5 a5 a5 =0
(EX} = (EX} = (EX} = (EX} =
A2 X 2) X2 A2
2025.07.12 ~ 2026.07.11 0.01 0.02 0.78 1.05 0.56 0.80 0.23 0.35 0.00
2024.07.12 ~ 2025.07.11 0.00 0.00 0.05 0.06 0.04 0.05 0.01 0.02 0.00
2023.07.12 ~ 2024.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢ 72791 =8N TDF2050 ZASFAMMEA 1 S[FAMES-MZIEHEH] Ro|FPE-2IZ221(C)
7|Zbx AT PSS J|zier &@
A () Shojf =X}
712k a5 a5 a5 a5 oy
(EX} = (EX} = (EX} = (EX} =
A2 A2 A2 A2
2025.07.12 ~ 2026.07.11 50.31 54.48 0.22 0.24 0.00 0.00 50.53 66.57 0.24
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7| 27| EEEATDF20505 M A EIM 12 [FA = - 7 A
2024.07.12 ~ 2025.07.11 49.49 51.23 0.82 0.85 0.00 0.00 50.31 54.48 0.85
2023.07.12 ~ 2024.07.11 49.49 43.58 0.00 0.00 0.00 0.00 49.49 51.23 0.00
¢ 7|27|YEBMH TDF2050 BAHEAIMEA 1 S[FAZ-MMZHEE ] 20| 2-2Z2l01-
7HelAZ(C-P)
=S| =
J|2kx F1 AP 7|zt &3
A (2r) gl AEX
=
7|2k T e T B 2
(EX} =N (BX} =N (BX} =N (BX} =
x| B4 x| B4 x| B4 x| B4
2025.07.12 ~ 2026.07.11 0.04 0.05 0.00 0.00 0.00 0.00 0.04 0.06 0.00
2024.07.12 ~ 2025.07.11 0.04 0.05 0.00 0.00 0.00 0.00 0.04 0.05 0.00
2023.07.12 ~ 2024.07.11 0.04 0.04 0.00 0.00 0.00 0.00 0.04 0.05 0.00
¢ 7|27 =2 XA TDF2050 ZHFAMEA 1 S[FAEZ-MMZUHE ] £R0|F7-22101-
7 elAZ(C-Pe)
ST
J|ZkE ®T AP J|zHet ET
A (2r) gl AEX
=
712k a5 a5 a5 s 3Y
(EX} =N (EX} =N (BX} =N (BX} =
x| B4 x| B4 x| B4 x| B4
2025.07.12 ~ 2026.07.11 2.32 2.53 1.53 1.85 1.12 1.36 2.74 3.63 0.02
2024.07.12 ~ 2025.07.11 1.19 1.24 1.47 1.55 0.34 0.37 2.32 2.53 0.04
2023.07.12 ~ 2024.07.11 0.52 0.47 1.06 1.03 0.39 0.37 1.19 1.24 0.00
¢ 7|27/ E8 X2 TDF2050 S A FEAIAE 1 S[FAEs-MZIHE |$FR0|F -2 = 2}0l-
E X AZ(C-P2(E[2AHF))
=S| =
J|2kx F1 AP 7|zt &3
A (2r) gl AEX
=
7|2k T e T B 2
(&% =Y (&Ex | 39 (&Rt =Y (&Rt =
x| B4 x| B4 x| B4 x| B4
2025.07.12 ~ 2026.07.11 3.19 3.45 0.25 0.30 2.06 2.53 1.38 1.82 0.02
2024.07.12 ~ 2025.07.11 1.24 1.29 2.07 2.11 0.13 0.13 3.19 3.45 0.03
2023.07.12 ~ 2024.07.11 1.15 1.01 0.16 0.15 0.07 0.06 1.24 1.29 0.00
& 7|27} =8 HH TDF2050 SHFEAMERA 1 S[FAE-MIEY |erR0|HT-22)l-5E & A Z(C-
P2e(E[ & 7))
ST
J|ZkE ®T AP J|zHet ET
A (2r) ghof XX
kL B e B B Soy
(EX} =N (BX} =N (BX} =N (BX} =
x| B4 x| B4 x| B4 x| B4
2025.07.12 ~ 2026.07.11 61.41 67.00 38.30 47 .93 31.08 37.83 68.63 91.13 0.66
2024.07.12 ~ 2025.07.11 40.80 42 .55 41.44 43.65 20.83 21.86 61.41 67.00 1.31
2023.07.12 ~ 2024.07.11 18.78 16.80 30.76 30.07 8.73 8.53 40.80 42 .55 0.00
¢ 7|27/ =E2HH TDF2050 SAFEAMERA 1 S[FAE-MUEHE ] 425 F 221l H4H(S)
J|ZkE ®T sallicic J|zHet ET
A (2r) gl REX
ks B B B B =oy
[= R |
(&% =Y (&Ex | 39 (&Rt =Y (&Rt =
x| B4 x| B4 x| B4 x| B4
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2| X 7

7| 27| E 2 XM ATDF20505 HEXMEH M1 S [FA =28 ZHE A
2025.07.12 ~ 2026.07.11 0.00 0.00 0.00 0.01 0.00 0.01 0.00 0.00 0.00
2024.07.12 ~ 2025.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2023.07.12 ~ 2024.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢ 7|27 =2 XA TDF2050 ZHFAIME 1 S[FAZ-MM2UHE] $£R0|F -2 K H-
A AZ(S-P)
J|Zk= ®T Rl J|zHet ET
A (2r) glof —
7zt eI Ak Ak Ak oy
[= R |
(EX} = (BX} = (BX} = (BX} =
x| 24 x| 24 x| 24 x| 24
2025.07.12 ~ 2026.07.11 0.03 0.04 0.00 0.00 0.04 0.05 0.00 0.00 0.00
2024.07.12 ~ 2025.07.11 0.00 0.00 0.03 0.04 0.00 0.00 0.03 0.04 0.00
2023.07.12 ~ 2024.07.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢ 7|27 =2 XA TDF2050 ZHFAIME 1 S[FAZ-MM2UHE] £R0|F -2 K H-
5|5 ZFH(S-P2(E DA D))
J|zkx ®T APl 7|zt &3
A (2r) glof -
=
7Izk e e e e Zo4
(&R = (&x =Y (EX = (EX =
x| 24 x| 24 x| 24 x| 24
2025.07.12 ~ 2026.07.11 0.29 0.37 0.01 0.01 0.15 0.20 0.15 0.23 0.00
2024.07.12 ~ 2025.07.11 0.34 0.41 0.10 0.13 0.15 0.18 0.29 0.37 0.02
2023.07.12 ~ 2024.07.11 0.04 0.04 0.30 0.34 0.00 0.00 0.34 0.41 0.00
1) o] Zdljof 2|st MEXES EestFESHCt 7[242 Xo FH2 AM T J|Fez2 ZMEJASHCH
3. AEFEXI| 72 224Y
Cl2o| FXIXH2 o FXIAER| pAHMIIE LIEK % olagije 22MaE HISHE H2 olduch
EXAME Fole XX FXHEL| E22 S2|IAL ZHME Aoz A"g $AES sE7|2 Sete
HASUES, A $AES 7|7MH $£UE HEMHZ2 LIEKE Hllct Hd™Hg $UE L dArY
+olBo| BE HEE MIAM FE SAMYMe HMY|EYZ MYE FABEA MH SXAFE
$£AE2 A clE $ Ae2z HEz &elslojol ghct o] FXIAEe| FXIMalel ZHHE AMM|EH
L 82 S EFAEE MXIZAIAIO|Eof| HAIE ®MFAEE, E&AAH MM SS E=5HA|7| v}

1) A" FASEMT2IE)

=S(2) H| m X| 4=
250
20.95
200 F
15.01
150 L 13.38
100 F 7.02 6.93
50
0.00 0.00 0.00 0.00 0.00
‘00 | | | 1 |
214 Il 24 Zl2 34 Zl2 54 4389 ol
A2 14 ZZ 24 ZZ 34 zzZ2 54 | ™Y o|F
7|2 A
2025.07.15 | 2024.07.15 | 2023.07.15 | 2021.07.15 | 2021.07.12
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7| 2719|C B HTDF20505 HE AR E 1S [FA Z 8- K2V 8]

2026.07.14 | 2026.07.14 | 2026.07.14 | 2026.07.14 | 2026.07.14
28(2) 20.95 13.38 15.01 7.02 6.93
Hl DR 5 2021.07.12 0.00 0.00 0.00 0.00 0.00
408 HEN 13.02 14.08 12.42 13.09 13.08
S4B M2 -22i0l (A-e) 20.13 12.61 14.24 12.18
2022.08.31
JEES 0.00 0.00 0.00 0.00
S420/ZT-22 20l (C) 19.43 11.95 13.57 5.79
2021.08.20
H| mx| % 0.00 0.00 0.00 0.00
+4+E0|ZT-2=2l0l-
Iels = (CP) 2022.06.02 19.61 12.12 13.74 12.07
bl DR 5 0.00 0.00 0.00 0.00
S4E0|Y7-22tl-
Slelet=(CPa) J021 08 24 20.07 12.55 1417 6.42
bl DR 5 0.00 0.00 0.00 0.00
+4+E0[ZT-2=2l0l-
SRR C-PAEHAT) | 2021 08.04 19.67 12.17 13.80 5.90
bl DR 5 0.00 0.00 0.00 0.00
Z&E0/gT-2etel-
SR (C P NE D) | 2021 07 26 20.09 12.57 14.20 6.39
bl DR 5 0.00 0.00 0.00 0.00
S4BFI-2244H (9) 20.46 12.77 14.33 12.16
2022.07.25
Hl DR 5 0.00 0.00 0.00 0.00
SagolgT-
ot aHANLI SR (5P) | 20 07 28 20.23 12.71 14.38 12.20
Hl DR 5 0.00 0.00 0.00 0.00
FEE0 g T2t fE-
HHo (S-P2) S 20.25 12.72 14.35 12.18
e 0.00 0.00 0.00 0.00
F1) slmA T DAY ote
Z2) Bl IAISe| $OyB0|E 28RS 5 AL £IisE 24 U 6 S0| gEx ysUCH
73) ABF $UBES AT J(USotel LHFYSS JSHHBYAOE HME HOR I Sotel HRE +YBS LeplE

F4) BRY SRAMES e AYPLUSE 1YIE RE BF FUSAS SN 2BIE FAMEMH)E J|Fo=z
AMsI Ut of 29 FAME(TAH)S #AEols 2827 5 FAKMEO RotEls 24 0| @ISR FpASLICH
F5) 2 FUER MAMT ZIF0lH, HMT|ELRE LEE fAER MM FXAIES &2 I ckE F UL2E HER
kol 5tA{ oF gt .
F6) TUAE HISH(EFdUA)2 iVt HES it FZIgo850| HIxdEoAM SHMeR doletg SIYUEXE
HojFE $X2M, HEH0| 5245 $98 S20| wlws| BEo 2A9IH0| EChe A Slolgc
2) AL FUE FO|(MT7IE)
—28(2) = H| D X|4
250
- +._20.95
200 +-18.36
15.0 F
100 * 986
50 *6.28
00 ———= 000 B—0:00—' B—0:00—' B—0:00>" —ee—
50 o FZ 1kt 2 2K 2 3Kt 22 4dx 225U At
-100
-150 | * -16.02
-200 -
7|2t o d¥Y | #Hz1d | sz od | A2 3d | AT 5d | H¥Y 0% |
52

KIWOOM ASSET MANAGEMENT



-16.02
0.00
-17.07
0.00
-16.47
0.00
-17.08
0.00
-16.22
0.00

9.86
0.00
4.68
0.00
8.46
0.00
5.62
0.00
9.05
0.00
8.68
0.00
9.07
0.00
5.60
0.00
5.60
0.00
5.60
0.00

18.36
0.00
17.57
0.00
16.89
0.00
17.06
0.00
17.50
0.00
1712
0.00
17.53
0.00
17.52
0.00
17.80
0.00
17.68
0.00

x| EgAEHECL
ol

6.28
0.00
5.56
0.00
4.93
0.00
5.09
0.00
5.50
0.00
5.14
0.00
5.52
0.00
5.58
0.00
5.65
0.00
5.66
0.00

0.00
20.13
0.00
19.43
0.00
19.61
0.00
20.07
0.00
19.67
0.00
20.09
0.00
20.46
0.00
20.23
0.00
20.25
0.00

2026.07.14 | 2025.07.14 | 2024.07.14 | 2023.07.14 | 2022.07.14
20.95

2025.07.15 | 2024.07.15 | 2023.07.15 | 2022.07.15 | 2021.07.15

TDF20508 HE A ENN1Z2]

|

2
2

.|

x
=~

C 2
— O

.

=]
2021.08.20

2021.07.12
2022.08.31
2022.09.02
2021.08.24
2021.08.04
2021.07.26
2022.07.25
2022.07.25
2022.07.25

(@]

7|=7|

)

4E0[F7-

22telfEIielHA= (S-P)

- < 0 — =D o0 s
Blor " o<k or & 3 S 4o R
m <y _ 2+ olm 2 ©

n — ol C o = ol -
m_ = ofl ol Ho — +— Ol —

T g NM_EOJ1%M_EO1
Wz s Qo oy o g ol
TR SmE oW amTw
k=2 —=0 o0 3y ERgr
WEE_u_Aﬁ N ™ A_l_/6

< s 2 R <k
_|_._L|.J| E__._._81 LIHAIGHLI
I KB O MR m = K

o of = Ol po T — ol
oo K SFoumg o gy
Rogp™ & WG ol

- mordF L m ek w

R = A
M_u_.._.ﬂmﬁﬂlmﬁ_mf_5:m_m ﬁ_m_,:_m
_ — I_ |3|| g
L|._AL9._L._...5_._._EM_A|_.MA_._._._M
EE_.AE___E_O PR xﬁ_E T Rr
J_ B X KWW
Mu_._moﬂouA_lﬂouAﬁ.. O N ANR N
L I I s e T
FRHOFTar SOO0O000mmwn
Cssssssss
— — —~ 0 0O O O O 0 n n
T 0 oI TTTTTC
Kk K KFOOOOOOOO

53
KIWOOM ASSET MANAGEMENT

A2l AL M

F

3)



71279

=P S P
=

- 1

N

2t

—

=k

TDF20508 HEARMEI 12 [FTA =

[ =
-018 401 304 LN |
olg
e EXEH
§ O ALE
9313 mEEA
St
ER= =1l =
7|Ef
[2026.07.11 XY / THQ| . AR % ]
s s oM AE SRt
% (=:} =) = |I:_|.7 C
il I T, o | FEM [ PINE | g | xase
T2 | F4 XA o3 =3 St | 2Sed] MEXM| ZIEF | R OF
o
517 0.0 0.0 0.0/ 1614 0.0 -0.3 0.0 0.0 0.0 6.9 5.3 173.3
- (0.00)|  (0.00)| (0.00)| (93.13)| (0.01)] -(0.19)| (0.00)| (0.00)| (0.00)] (4.01)| (3.04)|  (100.00)
KRW 0.0 0.0 0.0 85.1 0.0 0.0 0.0 0.0 0.0 4.9 5.2 95.2
(0.00)|  (0.00)| (0.00)| (89.37)| (0.01)] (0.00)| (0.00)| (0.00)| (0.00)] (5.13)] (5.49)|  (100.00)
USD 0.0 0.0 0.0 76.3 0.0 -0.3 0.0 0.0 0.0 2.1 0.0 78.0
(0.00)|  (0.00)[ (0.00)| (97.73)| (0.00)] -(0.43)| (0.00)| (0.00)| (0.00)] (2.65)| (0.06)|  (100.00)
F1) () He HFRI|F XAHEH oid] H|SS LHHEHE L T,
F2) g =M FBEM(CD) ¥ ogs Lo
F3) TuUmtyaEeS mbyAEel FHelo w2 ESAHIZL EAMs sto, FUHONMME "otHe Iuf/e ohyaEY
TM ol 7[R gt
F4) FolmMAES DMAES ol me &g Usie, AUMAE WIIM(WEAATR0| As PP USHUIUS
Zstehe Ful/e ohyAEE FMsEo| 7R gt
4) MEEA| Pl FE SXARA 7Y #HY
O T MHASFRE 7M e S EALE |lS
@ = MHAANSHIISEEH M dE EALE |lS
@ sAH 2 sieFal IFoiE M sHE siEAtE gls
® 2 FA AT W 74 HE sl Atet gl
® SleAH F slefxa St 7T e siEAtE gls
® 2 DHYANEH TAHE
[2026.07.11 HXY / Tt . A¥,% ]
MEDL I 7| oH HOHIS
E,_E:FL.:. T 7ol wHE M
ZHME 4.1 100.00%
. (o)
St 4.1 100.00% 10000%
@ shel TYMEE TN
[2026.07.11 HXY / Tt . A¥,% ]
IAJD _II?__ I 7| oH EOH o
?:I'L (=) |'—| T |E l%?ﬂ'ME
SeME 47 100.00%
- (o)
SHA 47 100.00% 100.00%
54

KIWOOM ASSET MANAGEMENT



7|27 EEMATDF20505 HEXMEIM1Z [FA 2 -T2 EH)
H48 HEEXT| T+ ZHS| A ZHsH AL
Aa ~
> T O 5] A
Pt 2] |
A < (EAL 2B T £
=0 =
e - me | gmyw
7tersa | 2%
A0
F
AlEHH T 2
(gié'ﬂuagrg) e g LEEAEA
| 2EAA
=
- HO A =5} - HCX4 28
T \
- 227
k
FA A S )
1. HEFFAIAXlof| 2tsE AbSH
1) ElAplR
| Ab I SEXIRIAS S FAIS A}
s ) @ MEA YEZ T oA Z 96, TPELR 125
(@42+X: 02) 789-0300 / www.kiwoomam .com)
1988.03 HI|FXAEFAIZ A M
1990.09 ©O|= SEC EXIXEY S=2
1995.02 LGEAIKIZFAISIAIZ AlSHA
1996.07 LGEAME2SFASAE ASHA 2 A4S ME
1997.04 SXAIE LAY 57t
2004.12 <E2|2E81F AHLAZ H
2005.06 <E|AMI2E &Y
FARNERE, SEFAMERS AL g
& Apod = LGSR} , FEIFA (=1
AEZ 491
2005.09 At2ZF ZAHE 4919 = 3339)
2006.06 <SEZIBCIEAAXRMEZE &Y
Credit SuisseAte} &H=f
2009.05 <SEIXRMRE AlHEEHA
201412 F|SEAARNZE FASAL &2H
(RE|RA2E0 7| S AR E2| &)
2025.12 HECEXRRIEZ8R) MEEAIY AYEE Basty
pyE= 710242
FREFHY Jlgsd
2) o o=
7l. T o8
- EXpAIEY] ME - Ff|
- MEEXR Lo 28 - 28X|A|
- 7lEt Wy ¥ metexielold AEE Abg
L, ofF 2 29l
- NEEXYAHE MEE BE|Rtel FolmM SXRAERAZS  malstoiof stof, FolXte] o]Yg

55
KIWOOM ASSET MANAGEMENT



71 27| ER M ATDF20505 A SR EF M1 S [FA =8 - M 2HEH )
- MR EAGAAL HE, HgFEAAet Ee FAMEM fiHlE= #E stAHLE O YR E &35
5t0{ FXto| A £ E LMAIZ] Wol= O &6iE &b ®elol US4t
- M EAAXIL aslufjaels REsts A9 BEE= O[AF Ex= ZAHZAIRIEEC] fYEE
ZeHoAlE HHAIRIE A= Mols HAFAGA= ol odistol O &siE diater ®elo|
USH L
- U FAAAL - MEIAXL - T S AL - AR 22| S[AL - HHEAT|FEIEEAL 2 HAEIE AR O]
Holl 2|stod S£Xtol| CHeh @sfufatiels RSt A9 HHEAIRIE A= miol=  dcishod
o uf etz el s L,
3) | 270 AMHAT 2o MFEHEZ (Thef: o &)
M T Al EREUA LN
X 38(E)7 H37(%)7
T2 A EE2 Atz T 2025(01)0I1 2024(01)0I1
= 2025.12.318% | 2024.12.318A = - -
~2025.12.31 | ~ 2024.12.31
HZ 2 oxZ 29 67 o R 1,251 858
A 2,231 2,245 HeH| 751 630
THAY A E XpA - - Aol 500 229
HEA2A 36 42 el 176 84
TE AL 16 22 FAed|E 79 88
& ol M|H| X} ZHA
ALEARRL 91 118 .:.._1Lcl>|°|h:. 597 225
s =
7| EFRELE 325 365 HolMH|E 135 48
RHEEA 2,728 2,858 g7|=0|9] 462 176
of =23y 7 3 J|Efz2aol - _
IS 90 114 EzaL0l 462 176
7| EpE 282 182
ohYAHE - -
S EAH 378 300
AEF 710 710
AEAodF 171 171
ooz 1,469 1,678
HEEH - -
7Bt EZ & FH N - -
A2EH 2,350 2,559
2 % XA 2,728 2,858
4) 2R
[2026.07.14 X / £t : A
= SEM G | SEXA Y | SERM Y
28 el R Tesd | sEny | smms o3| 3 A
FAY A =33 WHE o E e o o
& 34,366 88,465 4,740 96,186 18,074 51,923 35,748 11,343 104,289 | 445,134
2. 2EUHLT FEAKXIO| S Abg s &hAte a3
3. HEEAR| & 22| 5| Afol] 2HEF AFEH(AIEFA KL
1) B|Abe| 7HR
5| Ab | zEMslol 2 AM 2 X
56

KIWOOM ASSET MANAGEMENT




7| 27| EEEATDF20505 M A EIM 12 [FA = - 7 A

=4 8l ofaty Mg &7 2m=z 37
(M ErX: (02)2004-0000)
= o] x| www.kr.hsbc.com
2) T2 HF
ok Fe g
- MEEX A Aol Eab gl a2
- MEXAXLe EEX A 2EX[Alof wE Xpate] F S 2 M EQ| o
- MEXAXLe EEXM A 2EX[Al0 WE MEEFEASHS Soicig 2 olege| X=
- MEXAXLe R EXM A 28X[A| Sofl cHeh ZHA|
- HEXA Aol A LS oAt - B E - 27 - QI E 2 Y
- Raoz deliE= MFEo| =Y
- FEXES A AEtgel ¢
- i ®AE 230|Atel ¢
- 89Tt 2l ™dsto] IAsts R
L o/ 3 g
- EXRAMER AE H 2t %Elél-f AMEIA X MBS BE[Xte| Fol24 FXRMEfAZS Hab. 22| st
ofof stoq, = Xtel o]< S 5todof gt
(=] X

HEARE O EKP\'E*KH*FE 2 &St HeFARRALL] 28XA B2 28Y
o e FAYAM (M| FAEYEAM I 71| IS

Al ofFof tisto] tsHHo| H5tes 7|E &

SHEAG A0 CHstod O REX|Al E= 2
UEARLE siY FARRER LS 285t &
ofHsts dFol= O AE =8¢z 2 6}010[: 5tod, t.':.* Algch'ﬁ'é X 269z=H| 2&tof
Stofof g,

MUEA RS TEHFARY Lhn 2t 5to] o2l AtekE &helsto{of s ot

@ Exl.A-ID:lA-Ijl. t:HE=l E!I Xlol-Exl._H.O!:o.” ol-gl.:x| :'

® ¥ Mg8xAM1e - M2ghi wE AHLI2EE DML 2ol HHBHK| ofF

© ' Mo3xzH 2l wE iee|eHo| 2ol MEEK| ofF

@ ' M238=HM 1ol e TEFAR LS| HIHF SEHA o F

@© ' M238x=HMeeol we 7|E7H LtEol HEeK| ofF
® Mg+ So tiet MetFAIEAL] of A

© I 5ol UK ESE 9510 EREt At 2N HSEE2 R Fotes Ale
LUEAXIL WY - HEFEAAL - FALYG Mo ftsts A/AE

=
Aol A £ E LAzl 29 O &€ sjete ol AgH

ﬂl|ﬂ|

ch Ezitiz|el

UE=A= ohs 2t 22f BFE TS| flsto] LptFAG ARt gelsto] sielEattizlels dde
JpCt
AT

j'\_

1. slelRtatel obdh Btnt el
2 of| A

3

-m

- M1z o FAMER LolM LS

H=
CH1E 2 M2zof HFet HEECtY FEEAL

=

e
m
_O,L
rr
i
4o
1o
>
02

4. YEHAPRE|S|AfO] BHEH AbEH
1) slAtel 748
8| Ak SolHEANHA

1E
MEEYA| olz3 Y=EHER 602 17
(¢d42hx: (02) 3151-3500)

=H O] X| www.woorifs.co.kr

57
KIWOOM ASSET MANAGEMENT




7| 27| EEEATDF20505 M A EIM 12 [FA = - 7 A

2) T2 HF

7l T2 47

- AEXAAXZRE MEE 22Ul Yo ofst HAFAM LS HOt

- O] FARMES 7|EItAS oY AMOIEIHE M4EHF)

- EtEXIAX0| ER(O|F7He EEYT)

- 7Bt HEXA Ao A XMt AHE XEHI E V|EHEE T

L, ofF 2 2l
LEALR 22| Z[AL= o] FXpAES J|EIVIAE o AMESte] R EAIAAC| SHESto{oF st
e EAE A MEE J|E7HEE oY 322 - AlAlsto{of g Ct.

- AHIALRRZ|F AL o R = I Al J2[1 O steldo AMs J[ZHE U0 "sEHEER
T2 HEUHE" U= JUSFUCH dHARRZ|E A HE, MEFEARY E= o] FAMES]
FAEEAMO i sl= HRE stAHL O HFE &S| 510 AKX &6 E LMAIZI mioll= O
= & df &gt Melo| US4t

5. HEFEXZ|HILE Alo]] BT AbE afl EhAtet |ls

6. A{AHTIIE|Alof| HSE ApEt

1) &AL Tl

S| At FA4 g o2y, QlEYl EH0|X[FEA
- T MEFEA BEF 25 88
SERXFANE 7| - 942ty (02) 2251-1300

O|X|: www.koreaap.com

CMBEEA AS5ET =S| tH270Z 19

S

NICE| 24 oto]

2

SET IHM=E8=264 38
KISAH H =7t

ZH 0| X|: www.bond.co.kr

- T MEEHA UAMTF OIESU2E 61
off OH XpAbE 7} - ¢d2h: (02) 721-5300

ZH 0| X|: www.fnpricing.com

= . o E —
T MEEEA IS

o12tx: (02) 785-1410
ZH| 0| X|: www.egap.co.kr

O| x| Ap&HE It

ZT odelz3e =2 101, 35 (el &, CCMMEH)

2) 72 ¥%
ot Fo o2

- FARIER Mol S5t A S FASE, dadE S AR JHHE "Wrlstd ol FARMEO
H=
Lt o7 & Mg
- MAGIIe| A oh3e| Ateto| ZEE AFEEES MIPSIE ol wEt HE S AREE EItsto{of
El=
@ 2HEIESID sdet 7[Fo w2l M S Afttel JHHEIIAFE ddol RAEHESE 5
et Aret
® o|SIHEEL| o882 FAISH| gt At
© MH S AHLte| JHAHIIAFE fI5to] 2 FEE ©fE €FE St= dlol 0|E3HA| ot{St=SF
St7| fleh A

58
KIWOOM ASSET MANAGEMENT



7187|9=2

HZATDF20505 H A E A 12 [(F 4 28T 7HE &)

1
10 10

1)

N
+
10

>|_'>|_—|—
0

4> 4m
o
>

&3] 7z AR F 0l

oM lo ©°

RYSRIES ZR0|E FAUREE | 2BS 23t BRERM 58 3R £
ar o

=
=
IR s mols 1 BRe SRR THEHE SUREHE HEY + U

8|
It = MA $OIxtE PMEE $OURIEHE Fof, 2OUXEHE HE £ MAEATY

FAREOM Hek Atgtoll CistofRt Zojeh = U

Lt XSS 2] &7 & ofHAH YA

© FAXEE 2] &7

- FURIE e FARIES A HEFALAIL 2fetHoh of 42 XS E= HEFAIEALL
=™ AMKA| = olof U™ X[HFol| A~FSto{of B

- M FAAA s FARIER A4S 22 - 22[5ts UERA E= Ll E S FF=2 10022 5
oletE ARet FUAXIE fAXE 3|2 SH &~F2| o|FE Z[ME MHE MESH XS 2(2
22 M FEAIEAt| 2Es5ts 49 170E oluol sAXE=[E aFSto{of gt of A9 &e
FAARZE HEet AFR jlo] FARESEE TS| fIt EAE HRIX| ot Eole O A
HAL = LlE $AZH 3ol 10022 5 0|42 aRet FUX=s =8FHE 2 5228 ot
FUXEEE JHEE = AsHcCt

- HEFEAUAE RS2 2HSXE HASSFI| 2ol Esto{of s5tof, MASFI|2S FAXNE
slol &FE SAISHALE =X 77t /U2 moll= o2 HALE fIet MHE 2ol gt

- HEEAAAIL SeXIE 2 E 2t o= USRI LE Yoo 257F ™ol 2+ sl Xjof| s
0f 222 =XMAteE 7|Met SXIME MB = ARESMU2Z SX|5t040F gt

@ 2|23 ALY

- FURE Rl &Mt Xt o|Z e nftteel A E FUAZH BE2 452 1 olde £=2
Zo|gtct. cfgh Mol det sURIE2(2] ZolAtet 2o HEFEAAAd2z Fot FXEE
ZolAtetol| thstod= &AM AKXl oA Dbt UHE fAFH a2 552 1 ol

of 2 2o = AUsutt

- TAX= H M190=He6E

o|5to] oZAUS WA

slof &Met FAXIE A7E

AAHOlSE “ZhFol A A AL 2}

o AKX HAIHH 221
AALEX] of 3R E A

)
0ok
o4

B AE HM221=ol °|5to] fAtE [0 EA45HA| ofStal A Hof
Lok el otg 24 39 HdS 2EF S55te R0l FAXE

o B4 ZolWgol YES XX oiEzE ZAS

= [l =) <
tehet ez Uk
ZHeee wol w2t o ZAH WAt et SX|IF AR2L 2/ Z 0|

. LFo|FAY AL Yo MEERFIO) JIXEl0f US H
S

=
. FOARBIIM ABHS WA $ASH BRGIL LHE +ASAL H34 1029 1 0f
A

™ = =5
S P

o 1 tHofl $UXNE 2S5t 5tod HAIMY M221=M7E0AM Mot 2 2 HXE E A

- Mol o|5to AAIGH 2| ZA | = UKL B30 E45t0] At o/ A2 of Bt

- M FAAA s FAXNRFE HEE oZAUAAE fleh Mut ofZAd Aol &S £ s XNBRE
FoAtEeLFE 68zt =Hol H|x|5t0fofF Sto{, FAX= HEFAIARS| FHAIZE Soll AXMEX|
ME 2 ARl FE SAE 7Y 5+ UAgHcoh

- M FARAAL s FAER Lol et o|Z2H S dAE = AFLCh

® A7|FXIE 3|

- HEFEAUAE AXES| o] 227t O|FOX[X| otHet B9 O ZFE 25 ofufol AHAZ|E A%t
&3|(0l5t “AT|FAXEE| "2t gt E 2Fsto{of 2ot

- AI|AXE S| o] Zolof St &AM 5 solRte| oA A S| nftet wWAlE $oUSH FE=2| 82
o 1 ol&ke| =2 Zo|gtuCt cigh, oM Fob XS o] ZolAtet Qo MEAH ez Het 5
AtE=lel ZofAtetol| Cistol= £45H sAtel ofZW el Itipel wilE £fFHe Fztro
1022 1 of&el 2 Zo|d = AUsHCt

KIWOOM ASSET MANAGEMENT



71279 S A HTDF20505 B EAHAIEH A1 S[FA B E- T2 E)

P%OH oH ’:o*oFE AP%% Zoreh 2 WYy 2 HEtFEAb ol Fot Atek2 RSS2 ZolE AKX

. NEEXUM, IR So| WE SAMEES EE 0 gol Feel o4t

- MErRIRtel W (B BEEEE, O Wl HAIYY M216X0IM MotE ALRE HAHEE Y
o -
= Hel)

. SRMEDA 7R M (TARIEIS AFE YAl 1 7|7HHZ0| AEHeEMo| YAIS o] s
Ao Aol
- SRS B WY

o == EXIC|AMKIALS| H{A
o HTFEAHEAte HA(HY - 2. 22, S 8fl¥Eel x| £ HHo| w2t HEEE 49
=
Al 2f)
. 5EDH:‘?‘I o FARMEO| otd FAMES| st SX|EFAMUE 2| HY

1ol M Hote 29 M)
o I Hfoll FAUXE 71 2I5tof 2ot Atz 58237 E35to] LA Ate

2. ghsoRtel oyEHSHTH
2

- FARIEL fAXE ChE 24 22| oL Stioll s Ests 4 HEFAIEAA S £ T
Mot MHez A7[7F 2761 e FASHe| =& H7e = AsHoh
o # M188xHM2e 2t = 9o & Lol wE MEA e HY &= ¥ M193xHM2go wWE
FALES| stHoll CHEE AXE S| 2| Zofol Bl (FARESSE| Mol oY HEFAILAN A MH
o2 1 Zoof HiistE o[ALE SXIE 29 E st EHChstes A O XSS o Ao
LFE 202 olufoll US| & HASE 47
o & M193=H 2 Zf T 2|°of F& HhMol| wE FARME S| gl Btifshs FAXIE | AlAH
Hoz2z=HM1eolM Fste eHol w2t +ASHe| & 5t 27
- M FAAAE gt el Xtel ASH HFIE A= EF S AR oA +ASAHe| ofj=ol o
g TR, O 82 582 FEA l =IA1= ot &t
- HEFEAGAE ofHFo(2to] pRE E5E 1562 ofufo] I FARMER LSz ojH 7|2k F
Zof stfd et Hez 2ot £ %‘—'?—XFFP'FOHH Ys5t= Hiol| w2t O $AdSHS ofj=5to{of B
Ct. cigh, of=Xt=0] 53510 of=poll 32 = gle 290 =832 sel2 Lol £ASH2
& d7le = AgHCh

2) TRy &k Fhy

- B8olYslel 012 wot SANIES SXists BT, WESATANM Mot M|zl R,
SoiRtEslel EXIAEL A Zo|, TRAIES ST FH2 SO AIRE SRS HXGE B

3 —
AUSE B HUSHAKE YUSATAOIN B3 vl w2k SRS ol Sats K

s AKX Al *

3) BF M7 2R X S - == m—'?'@—‘rl?i
- FYAE EFAGA Ee

Atol R E FXARLERR] thof 2tet ’é*% - MF

SEAIGAL = Eofs[Als Yo
- TUXIL do|ut S2 - =22 I

o HEFAD| TR MM

« TUSH J|E/HEUE

« MFME X I FHLYMM

o AHLOHOHZARH LA

60
KIWOOM ASSET MANAGEMENT



7|87 | I E X ATDF0505 HE A M1 2 [FH 28 M 2 )

&
k>
gl__l
=
=
2
o

O

EFAAATE 2HH HEY - YEFEAAY - FALEMo| flufEE HLE sHALE O HFE =37
0 9 'KF01I71I &ofl & ZUAIZI mol= O &ofE uiatg Mol Usuch chel sijatel = e
& SHSALE AR S8FAES] oo, 2 2ol Hel
XX g,

A= YA HAARIE e d=0lle 2 =
H% Biatek 2 elo| A&H

FAEHAM (oo FAMEHA 2 ZHo] FAMEHEME =
AI UHLL SAte0| 7|X E= FEAIZX| ot
= oftzfe| A= 1 &offol| 2tsto
ol & sIZox =735t o|E ¢
[[Ho{[ O Al 2 oF Ao HjAtel zHal

=]
Al Llele OIAHOIAP?F e 47

>
kl
x
o
2
ol
|_
x
h =
o
4z — Mo
x
Rl
u
H
|:|0II

e
0l
i
lo K
il
An
Pl

o \d
k>
on
i
o
ro
(|
40 =
2
(@] —l—
[=n)

O s
d
lo
lal
° o
o
a}
r

Ja}
>
N

d

n

ol I'.?k

o

|ru

i
lo
ol
12
oo
Ml

I
oM
N
=
kI
x
1o
=
> R
e
2]
E - ﬂ-l
fol oy =
40 K
=)
iy
W
o
g
ro
fijo
HIE
]I
L
baiy]

1o
L2
In
o
r
2
ol
o
rir
!
x
I
ol
M
=
kI
x
1o
il
0z
o
Pal

NS R e xr
. T BULDNE JINAY SE 1 HRHRIL HA S5 Yasicin BYsiol MY 3
S

. 0 BEATMe lRA £ HSARO Al Bl stel ool JMsE A
of th3tol Selstm 1 JIM 8 =elst At

. 3 BAe elxel mE FMel(elfel EE FMolo| 291 ol4el FRolE HAIBY H135ZH2
go=2 Hhe XS LECH

¢+ O SRMYMES TYEIILE DR A}

. ofEo| Yol o8 AP ojFAD A2 ojEel

=
FURE 252 HMIIBHE ol $oAR Mo wal $oRe] FAK| EE AR} Hehsts M
SR EE HojslAtel FYME ATK|S Barsts Wl MG & UBLICH oiEh £URIE 9
FEvieol 2lgt 8| AFAIY HRolE SURE Hehshe MEEAIYA £E HojslAte YYUFE &

ol
MXE setstes Mol HMZ[sto{oF B Ch.

6) 7IEt =0l Xte| HE|H ol et Atgt
- o ExpAEtel HEERFE 5 F
s|fol el Ex AEE 27 4 Usct
- ol SxpAErS] 7|FIH Y
278 & Asdch

- O] FXtilete] FXAMEM(ZIO|FAEHEM 28 2 7|&E7Hd HE 52 SH=E=38FA oM gt
« SASIALE, FISERRRIEE] A& U ZH o] X|(www.kivoomam.com) = St=E=2&FXIg 3| ol
E{4l ZH| 0| X[ (www.kofia.or.kr)oll Al &tolsr 5= &L Ch
2. FXjalERe| s X|of ZHEF AEF
1) 2|3l X
e EAER= chSe o= stutoll siest=E d<ol= XAl glo] FXENS s X[stooF gt 0]
2% MEFEALR= O sHXIAME XA glo] 282 slof Z2nstofof gt

- MEDlSolA Mt MEe|Zle] R

o FTUXEE|2] FAME S X ZE 2

>|
I'

. SRS HES BY
. SRS S2 Ha
. ARl S4TF 1elo] S5 AP, cfek, WREEME wat NS AL AME HYTME 5

61
KIWOOM ASSET MANAGEMENT



—_

7|27 EFHATDF20505 M E A E AN 2 [(F 4 28 - A 2HH )

g PHI e EFEM H MY M224x2|20lM HtE 9= M2

- MEEXARE SRt ool T I gt APERAM cigol Aol 38Ul B9
x| oh|EtT TSI SHAE F Uoof, of AP MEEAYAE I HAAMES XA 9«
Z89Iislol 2 Tstoiob BHICh
- oIzt Melo| SolE AT
. Y SRS folEA Mol fE Boio] HTES ol AlEAltE dx|sleE A

« FARIEEZ d¥e 7 190| =He Holl FARE2] 20| 503 oj2tel BL
o SXARIEO] MEEL 10| A = 1IHEZE ALSte] FARE S| /=0 50 ojgkel Z<
- &7 2dolsiX| At & LR EFAMEN509! o|ghof s Eete 49, HERFA[AE 174 ol
FARRIES SR, FALES| FH, RAY MEFAY|FRel e, FARIES EH S
FARIES 2| AlE S MEAXIR yolsto] g 5 2
- A7) SRl AtE F L2 FARIEN509 olgholl o EEo]l o] FARME
HEFAG A s XIALR, sHXILAL, &tete 52 A8 R 7|EF o X| 2 Atet

[ o
S2 0[&35t0] SAIGHAL TASF7| 22 S5tof X0 A 7HE S X 5todoF st

=2
=

=2
=

% 278 HBEXRT|T SXA Hoo| mah Alg
X

- HEBSMYAE 27 FEUSA|TIL LMIE Y2 SANESE 950 CfST 22 wwom
L7E HEEATITE HMalz Aot

. SRMEO] HEMY F 10| HBAUSHET MHAO|l 502 nlztel FRolE lsx

S7iL, PAF 2859 o2 HEER ME, B EE BHE oM So wWwom 4Rm

SAIES Halg 4+ 3

=
- MEERIYUAE A7 YUY oo|E A2 HEEAI|TE CF2 MBEAT| P susts Wy
TE 472 FPSAITY MAS DPHEAV|ITEZ OFEE WY S0z 7=
HEEA|TE Malg & U&Hch

3. HEEX7|Te| SAof sk Algt

1) M7|HT0A]

7t SUETAM Y HMMF HME S

@ IUETAM

- MEEAAAE SXAER Mo 2sH of 27]9] FPUEDME ZMStod of 27 S22 F 270 o|uf
of 28¢es ¥ =22 EFAIE 3o M Estofof gt

~ MEEXYAE EAAER Al 28 AUHETME Ch2o MFR FE510 &HASH0{0F Eh .
o EXjAE] MY FHE
o EXMER|Me 28 MED FUASHS J|FIHE
o H HG7TZHMBEM1E -M25o w2 oA T X

fol WALHE U 1 ARE He MR
. EXAER A &3k KA F Al ofoiEMBR AAe| PIEftlolol e EXEINARE A
HFY - SR 1 H|F

@ BAMMR

- MEtEXIA A= FXAEe] Aol S 2 $9o MF 2 2EHHAMAM(o|sH “AAMF 2 Yo}
£ =HMstojof gt
o MFMElE
o £OIH AN
o AMRE2HIM

- M FAIG A= FALEO| ofsto ctsel AlRZE 2MSE A9 O AMRZF LS SE2E 2701 ofu
of ZMMFRE ZHM5lo] 2 ELA|E Y =2 8FAMe3loll M Estofof gt

o FXRIES 3AVZE BER
o FAHAERS| AltT|Zte] BR

. EXpAlES] x|

62
KIWOOM ASSET MANAGEMENT




7| 27| E- M ATDF20505 HEAME 12 [FA 28 - M ZHE A

Lt XAM2ZEIA
- HEFEAIEAE ARMREEIME AHMSt0] sfY FAMMER|AS Eab - 22|
grot 37H&Eoict 15| o|at s EEFEAT| T FXAX|AH mEFsto{oF g Ct.
- Cigh AUXIL FAIZ2 HESE = & TUAS o|eE aie 7t les EREAM B39 o= At
MR2EEIME FYUXOA WFESHX| ot = AsH
o TUXIL AR EETAMS +HE HESC= 2AE ME, JMat. MA - WA MARH E= Of
ef |25t MALSAle WO = HFASH E?
o EFEAIEAZE HY|FEAUFEAV|IFE At 235t d9=2AM ofd 13 o|ak MEFAA
A, EHoiEA & et=m8FAE 39| ClHUl SH O[X|E 0|85t0] AMREEIME SAlste 4

|ru

E

[ ]
o

o0 4> A > 1 Ho A
HL 1O 02 191

|

ita]

1o

-m

Pal

e

>~ 4
Ir

=P

EXZ|7E MA™SI 22sts 2(8 M230x=H 3ol w2t
Al I

ol S5 i
SEAM 37idotct 13| ofa TEHFAAAL, HofsAl 2 S=REFEF
&35lo] AMREEIME SAlSte EF

ol "rtgol 102Hd ofst
1 ™ot A= 7:‘_?_

Ct=o| AterS Z|A5tofof gt

{ 3700l SRE= &, 2A7|2te] LY, Atv(ztel 2, oAl
f) @A o —'?—XP\IE*OI RHEE - %iH ES $°'§ﬂgl 7

M o
0
}]L ==
ol
Rl
gl_l
A
_(ek

0

-0
|'I:1
gg

04
i
o
>
i
o|>| 2 0

(@]

o —
L

N
g

NMlo A

ol
_|

B 24 ok oy -m
r&
oY
—0
Hu
_>‘._
ita)
o
-m
Pl
bl
19
L
>
R
Ho

>~

-y
> Eld0 o

_O'ﬂ

R <

rIr

4>

el
ofr
-
2
T
ro
_l,—'_

>
Ho
olo
L
o K
x
g

1
I
m

HA
e
o
M T

r

[ ]
e N
o
i)
In
o o N

o
A = =
o 2L
o on M

>
o I

M
i

-
N 0
MY o
ne
g9 I

% rir
o
o
2
rr
T:
+m
Pl
=T
Jm
1o
b
P
nx
il
ne
el
i
gg

ron St N

n
Ho
00
N
e
)

18}

e s lo
>
==

o
é' réi7|'°—|”3'— EX}AIERRI AL ZoHol| Cfst ZtzZto|

L]
NN

0 Mo MY oA

= =

ohol et Faiol B, ojsFol o olNBRE 287120 F ols T4
I.

o oI
ot Mo

12 oo
mo N

u =
[e][] 0'|>|

4
1o

N
Ll
]

H oAl 7HI927<7HI3°F01IA1 st At

FARLE FAXIA AMBEEIME TS GRolls Y
E7|¢g s5t0d 7|2LRH 27HE o|ufoll &Y, ™MAeH E
2 WFstofof gk ok XL s Y FARME O] FXHEH 5240
MAH F2It gle &2 220l B Me9xH2e M15el dHoll w2l JAIst=
T AeH, FAXP FHUESS Wste ZFol= 2o w2tof g

o
o

I
N —4m

>|

>

g, o=

-

o
Ol
1o M
o

=
Sy T
o 2
-— 0|'
> T
o ATH

Rl

0

_I
g

lo

—_—
o
o
2
o
o

ofr
S

NN o 2
W 19 0Z IR
oo > IE rr

Mok 10 |0 1 1A o
|0

4m
Rl

ERY Lof| 40}01 FARIE S| A7 BR, FA
2ot R E 274 ofuLholl ot

_o'ﬂ

rir
ez
m

Q

A

d

E rr
oln
2
T
_O'E
=
l_o
_,>_
:|

N

II

:

ucl
= m
i é
k2
> o
mu
1
0z

[o]]]
)
4>
o)
é
N
OII

o &
°
e
i
1

ToAm
A

e

G
e

a_J
e Hofr

IT 4> 4m I
- 19
_,>'_
O
il
lo
y
\_o
o T
Ral
0%k

o]
It
I >
0]

N

1o
=
N

r
E;o
00

A2 477<x1|5o+ S| Alst
AlglE ®M270=A 28 ZF S o Atgh
TAUAXIE A2 HEEE S TUXS 0|2 S e 227t gle AREM 39 d=d= &
- ZE|EOME AR A BEF

R7F RpAtEZE . BEIHRTIME :7| OIAIE AMTo=Z FEAISH AR

HXF MEFAXE, oS A} 2 6%%%$K+°42I°l CIEYl FEH 0[X
A7), sl 2XERA SRR F(H M230=H 38k cqap O &30l AEE Ao 5|
AEIX| SR SHER| o] RpAME I - AR H OIME SAlslE B

xm #Trom A= FUASHY MUFLOHOI 1022l olstel ARZAM ZeHFEAF koA XpAH

|
o .
=
It
]

i

b

r

2

o
rulru
-l
_{
ﬁ

HT 4> on oo >
J9 = o4mAm g

1

k=l

> 0f0

5 o

2

m

N

il

0o

ita]

|ErOA
=

>| =

"*O'H

= T 2 Eojet HoEAE S

o

gt et chek, = Ktol| 7|
Holl w2t SAlstks AWz

Kl
i
]
I-E
|_
_I_
= ﬂl|ﬂ|
Ir S E!
1
_O'E
B

o O
o
o L
o,
H
ox O
g
H
>9
nrr.
ﬁ
40

63
KIWOOM ASSET MANAGEMENT



7 27| 9 S 2 X HTDF20505 M5 A SR S[FA £ T2 8]

g

a2 F AN, AP FHUSE st ZFol= 2ol w2tof gt

2f. 7R R 2 MR
TR AR - BOfS[A} - MEFAXL 2 JHALF 2[5 A FE BT Yt Hiol w2t O 7ol
et 5 2 MFE Adstol 28 H Xgoll XS el ZHO|X[E 0| &5t SAlsto{of &
Lt
2) TAISA|
FARIEO[LL FAtjE =gte| MEFAIEAE ChEel of= st siEste Atgo] wdst B9 0l
sgddez gdst= dyol w2t X[ glol AW FHO|X| S& 0[50 SAlst0{of gt
7t AEfAHF| 2EH SA
- A AL HEFAHetE HEs o lEY FHO|X| S 0[85t0] SAlSto{of Stoq,
FOAREE| 2| Aol HAY HEFAFdS HESH Zo= SAl 2ol ol& XtollA SX|5to{of
ek
F1) HERLRL, AR} $oUxlol ohstof R0l SDE shE mols clLHH AR STEkE, 20|4e] LZkAlEo|
S25HE molls =AM 2T S0 ch
F2) £oAxtel o|dofl Hakg olx|X| ofdsts MEEAFote chidt AT S ZolE Aletg WS B WY £& 3
sUseTel yyol ual WEsAAeLs HAsHE FRole AHY BHoIX| S8 Sslof Al

Lt FAISAl

— Xl
=

SHEAIEAE chEel Atgto] gt A9 0|2 SAlSto{of gt

FARECHO HEO| As 29 I A HEE FXA2E0He 2EZYH (28 HEFAMI
To| W, HEFAM Lo Aot £AES LR

o od7| == ZoHRYZHel ZE T AFR(H M230xo| mE EoiaXxE HEFAR|Tel 2|
g HZESHL eo|dete HRsks 231 2 O AMRE ZEeioh)

B Al Mo3=M2etll M Y= FAXMO| wdet A O M 2 44E

SoixtEslel ZoUg

SREA Sl W (Chel WY SOl Y Tt I8Nl Yol wal WAL HEEAT
ool WMol olgt SXMTA WY, HEH NPT S HulF APES HPSE F2, £X28
elafol W0l gle AP2A ¥ H123ZA3BM o5 wal SAMHME HASHE A2 Fe)
HE SRRt By, BE, RuE £ 9ol U5 - U5

HESRAA T AUARBRISATL 7|F7IHS B2 AFE0 0|8 WS FRolE 1 U
=2

g

FAHLEO] 4 olx 10| == 2ol @=0] 5024 ojgtel B I A ol Y FARAIE]
H M192x=M1E EhAMof w2t sHX|E 5 UCk=s At
FAHMEO] MEET 1H0| Xt = 1742 ALSto] @=d0| 5093 olgkel A O AR}

s FARMEOl B M192=M1e ThMof w2t sixE 5 Acts At

SEMMBER|T EE SHAMTBEAT| (LS - SHRMEXMN VT BRI 78
°

AN}
IS
=
gg
o
=
N
N
N
2
=
N
gg
N
fol
o
E -—
4r
Ao
m
x
2
B
i
=
07
0x
0
Ir
Pl
s
1o
ﬁ
an
i
rir
Ao

2t =2

- FASA|E cf2e| g oz ),
et EAIA R www.kiwoomam.com), FUZHE Eojst ThofsiAl 2 S8 FANE S

KIWOOM ASSET MANAGEMENT



B ATDF20508 AL E R 12 [F4 28 -

~
[= R B |

Sk

o

2t

—

I ]

www.kofia.or.kr)2l QIE{Yl ZHO|X|E 0|35t0] SAlst= 4

o FUZAHZ TS Eoi AR Sto{g MAIRHEHE 0[83510] XA L2l= 2
o MEFEXHAL, FUSAHS o st Zofs|Ale] 28D X|®, O gko| iAo AlAske B
ct. EFFAA M| ofHA Aol 2E SA|
- MEEAL A= FARMER A Hots A T W MOZMASEAM3EII=F0 WE FAHAMYHOICZ
A HMg7EMT7EO WE oA AESAICHA Q0| wslSt FA(H HOEM158M3ISLI= wE FH
AtZtE#HOIo| Aol= FAlI 2HE SHGESHS EEHe oZA Al g S8 ch3e F2d
w2t ZA|sHo{oF g e,
o W H87= M2g I HM3eol w2t Fo|ZAtE st eZAS HlMAlStE A 1 olZ AL F
Aol HAlLE 2 O AlR
o O|ZASAICHAMH QIO CHSto] ofZAHZ dAlSHE HR 0 oZAHL FAHAES WAHS F O AT
o o|ZAZAICHAMH QIO CHsto o|AAHS HAISHK| ot st AT : o[ZdAHES HAISHA| of| Tt FAA
ol ALR
- MEEALXR= 2Z2AHS dAlsteis FAS walish Heolo| FAHAZREOIRN ARo= jd 48 30
IR M Ak 48 1LFE 147 dALSE o|ZAH AL LIE S22 SHAIES S5t0f A2 A
4. olall Al S=Ie| Helfo| st Abet
1) o3l &tAelzte| Haeji A
[EFS - 4 hel]
o[ i 2HA| 2!
— AHEjel 7 Mo FER N  AHE =
dHE=) A ° - ° B
7|25H A2|At | BSHAHe T4 40,804
F1) A7|o] Heffede ZetEAIARIL EetFE AR ofsf ARl 22 1W(E2 ADM(EE FXAPAM) XMI|FARFE)
kel e el ct.
2) REHEXIZ| 72 Heljo #sE Apgt slEhAle gls
3) FXIS/ AR MH 7|&E
T= MY I|=
BN HEMZE 2 FEY 53, AMEMAMH|AL| REMHE 7|FECZ
ol;,f SXSINLAE Hotet O ZIE 7|82 SXSIHYANE vl 2AH 2 S
=2 T | 225t ojuj 42 E v e
2AM R, Hell s, SIHAL 2|A3, WEA AT MEM/MetE ofjoix &
M | 2F o 52 7|FEe2 FASHMYXE Yotstn O ZuteE J(ee =z
SXASIHNLAE i 2AHE S =25t &
T T AFE S Hell 2t 7AL
F1) sl e et EAol ESHE Aate] S L ZHHIMAME HelE 2t SIMEIAL ME2 Y AERESAe] 7 7=
= ct
F2) Zt g5YE Holes S #E ¥ e YA U R Jlol=2tel sidol wael HAE = AFHc
5. MEFXIEAe] DR AL FXlof| mHsE ApEt slEtAle glg
6. 2= ZEFA7|Fol| &st FIF 7| Ast siEAtE gls

65
KIWOOM ASSET MANAGEMENT



7| 27| EEEATDF20505 M A EIM 12 [FA = - 7 A

= o) L
=2 ] 0{=0]|
2 o W -1
Al EFA R} A ALS HBBE|SHS BAE 2ot
HeEx| olo|Ate] EXIXII EXAERE 5t B2 Aj2oz 28 £X AE So| £Xl5t0f
ST 22 MIIE EXIXIIA S2F= AS e o)
. SIEXIE $asls 7|TEM Aoz eS| Tal EiE £4 HES2lD
= 2uct tiEMoz SXAE 2 £X15| A} olof o Ghetu o
EX}AIES SHERIQIRIQ} AIEFAIR}ZE AEH 2F HZo| 23] BHSO{X|= HEZ 2shch
o= HEo| EXIE EXASO| SXH| g0 mel LEHFES Ha|ESME @rshch
Toes KpAlEbOl| Zhl(Df Q) BloHE 742 o $AUZALS Alcks ofo|eluict
S RIAF

Sol 28 NI 9 SXUIS Bt FYSEA WO EAFUCH
S A

= a
A ate] 50%E st SE(FA, A S)ol FASH: HEJUCH

4m | 4m

=
SHERTote] SRSl S MEE
= ORHHEA, A, MF, ELSS)E
Rtsts ApareiLich,

(i)

il

e

Tob X2 SR AR HAlE0]

|
25tn|, sS4 HEFAR LS 50%0|42

e AR} 9l Al oHIEX Bholot Jbset HEQUch
okl & Jtz AF efelol BIbse HES Lot
A HEIZYAHSR 2alguch YEIZHA HERE spiel HE olofA SA
. QE(ZUA)EE MZ o2 BojEset $4E MAS MEss 4ES o
=T 2Baet 2420 Aol BaAY J|FJHL cf2i AEHRE 24 SYAE shte
HER 2155 S8 28502 AMPES U BIl wye SUshc
71 %7+ HEo| JtHozN thoiY 28N 0| wet WS ojy =2 HojAl MEEUc
SREte] 28 % pElet BEE |SeUch oAl T AMAS 28 % BalsdE
e o7l Aol xgtE vIgYLCh Ot B4 o182 EAISY, dsEtos
HEexAES, HojslARS, ASRREs Sol Usich H4se AEoict
chedil MEss 2ol Yurs el ot
R HE ool Al SXXEZL Bofs|Afol X 23Hs b8 elu ot
Aot Jlzk ol BZol HEES sz Al AWE WAZ AR AR
shoj542 ds|sozm Busts +4EeLch O HE 289 YMD HE #oj Al L2t
oi2f H|82 Zestol HYE D BRE F4BE CHA| HE Ao HYs Fuct
n HrEAigelol o, Alsfeixiel Aeote MZE $ dmuelel Me3s
- AlEtRixiol itk A2 MHo|ZID stul, ARMET S0l AL
x| HES 2AT|E BIAZA SIS AT FAIEH JHE YL Ch
S7|7h =7| Mol 27l 2 slitol Jb= RS sohEtD ok #A feluebt
siof MYt gle SAMEA DA BZolss o7 AT JUSXUAIL ol
wolSo{of she o/R7t USLICH Cigh CHIE(HAMY) AEel He AT
Sosiore FABE YT YsLc
MFFAC AP FAY T TCWS 6 A2|E BB SARS0| € BAAEE
cosxss mome | TO. BY & IS X HE mst ISTAMEDt Foists 5 Aelel ng
Soh EXsiol, HEHE o ohlal olp{st MEE 08stod Mo 24E Mo
thet x8i7t JhsEch
Wxlola2 27| stol HE MItel 8|TE s MslEe Aot duxoz
b x| % Active HEE 1 B|mA|% Cju| %3 $9/2 SE= 3i0f oA HEE 1 v|DA|G
232 2502 #uch

66
KIWOOM ASSET MANAGEMENT




