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ETF) 22 sty sini, MERYE2 o|=, FE, otrlol, M= 5 22Y I7tel F4A, MA, A
X+E FE5hs djAI2™ ETFO|l &2 FXHe of Ml ot

2. FXUM MERd(E22Y T4, A, A X[ =T ETRHUOIM SFHYI|ES FAHMEE
LS EAE AL ETF 28481 23¢9y, FAA HES| MY AE, REXNE(REES, 7
o 3) 0|, B3FMYI|FES SEHCZ 1250 FAA FTEFS MEE o™t
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7|1 27| 9 EEHATDF0658 HAHE A Bt M1 2 (H)[FA 28 - MY

oot

]

=2

nE | uE

=
_'_AI

M3, CHM ETF

28At AR AL ETF AUM 7|& USD 1bn 0|4
28R Al7FS USD 10mn O|4f
3. HeAl 47| 7|FE2 EEA7IX Rt 28H WE ¥ols S HaE SXHAESS A
et odedyct
P FAICHAHE = of A
i FNY X4 23 ETF
Al7HEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
State Street SPDR S&P
SPY US S&P 500 INDEX State Street | 1993-01-22 782,744
500 ETF
FTSE Developed ex US
Vanguard FTSE
VEA US All Cap Net Tax (US Vanguard 2007-07-26 231,129
Developed Markets ETF
RIC) Index
iShares Core MSCI MSCI EM EMerging
IEMG US BlackRock | 2012-10-22 162,030
Emerging Markets ETF Markets IMI USD Net
State Street SPDR
S&P 500 Growth Total
SPYG US Portfolio S&P 500 State Street | 2000-09-29 53,792
Return Index
Growth ETF
Morningstar Developed
JPMorgan BetaBuilders
BBEU US Europe Target Market J.P. Morgan | 2018-06-18 9,136
Europe ETF
Exposure NR USD
i MAHY X £F ETF
Al7IEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
Bloomberg U.S.
Vanguard Short-Term
VGSH US Treasury: 1-3 Year Total Vanguard 2009-11-23 29,440
Treasury ETF
Return Index
Vanguard Short-Term Bloomberg US Treasury
VTIP US Inflation—Protected TIPS 0-5 Years Total Vanguard 2012-10-16 18,849
Securities ETF Return Index
PIMCO Multisector
Bloomberg U.S.
Bond Active
PYLD US Aggregate Total Return PIMCO 2023-06-21 13,697
Exchange—Traded
Index
Fund
IAGG US iShares Core Bloomberg GLA ex USD BlackRock | 2015-11-12 13,091
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7| 57| ¥ E BAATDF20658 HAHE AL M S A 1.2 (H)[FA 2 & - A 2 ]
International 10% lssuer Cap Total
Aggregate Bond ETF Return Index
JPMorgan Bloomberg U.S.
BBAG US BetaBuilders U.S. Aggregate Total Return | J.P. Morgan | 2018-12-14 1,093
Aggregate Bond ETF Index
iii. A X £F ETF
Al7IEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
IAU US iShares Gold Trust LBMA Gold Price BlackRock | 2005-01-28 69,917
Invesco Optimum Deutsche Bank DBIQ
Yield Diversified Optimum Yield
PDBC US Invesco 2014-11-07 6,075
Commodity  Strategy Diversified Commodity
No K-1 ETF Index Excess Return
iShares Global REIT | FTSE EPRA Nareit Global
REET US BlackRock | 2014-07-10 4,767
ETF REITs Net Tax Index
1) 2026 5¥ 292 7|=(&X]: Bloomberg, FACTSET)
F2) AV T EXHEES A[ZHAE 2 oy X el Echof| w2l W £ FIHE = ASUCh

@ MY =7 AMEols Y - 2 F4A BE AN HESES S ®ASHE, SEAIEM Ik &
2} -rI°47(P\F°| = -2 FA ZEH X HIES S FLotd Iuf - 2 A 2 AR Soll FAL
HESZ2 =isto] MAHMoZ otgAel 282 F7E o dyct.
@ O SAMELS SXIMEL AIABUO| ThRES MM ciket T4 2 A, RS B2 X5
(Index) & F3&ot= THA|E (Passive) Make| REFEAISAH(QIHA HE | ETF )0l FXIE Aol
LE, E2{A LiH+a)el Mol MIIE 2[5t0 HE|IE Aol = 27 FXE = JSLCH
® 0| FALER2 FXAIS | EAEE 12isto] HAIAM AMHE ez TSt 7| & TDF Glidepath
ApHHERE S HIE o2 DR EER(QE FME ofd™o|0{, ol 7|HIsto FXICHA 3 HIE2
=HdstH 28% o ¥t
(RHAHHIS)
100% I
S IR

90% :

80% ----------------~~‘~ 1 XH'?_‘IXI'ALI'

70% S~o 1

S o 1
60% S 1 CH | KpAH
S

50% < :

40% P AR

30% :

20% I === At EZE

o | Target (Glide Path)

10% 1 Date

0% 1

2025 2030 2035 2040 2045 2050 2055 2060 2065 2070 2075

1) o] EXAMEE ‘X[EHE (Through) Glide path’ M2FES 2835109 5 EA| M (Target date, 2065H) o|Fof MEXMo=z JH&

Bl Aprhj2g Al st ct

+2) Glide Path: B 7|7} &5 0f He= Z2E 2o|ste &8 S 2, A& Mo 2 Yo7 5 12s5t0] =4,

M Sl AL

AT 7

é

2g olo|ghch.
ofAlofo{, 2 - 9| AlEHAtE
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7| 27| HEEHATDF2065S HAE AL M1 (H) [FA 28 - M2 ]
TE AR FA §) FEUHIT | AW A S) SEHIZ

ZEAIM 404 N 80% 20%

SEAIN 354 A 80% 20%

ZEAIN 304 A 80% 20%

SEAM 25 A 80% 20%

ZEAIM 204 N 80% 20%

SEAM 15 A 75% 25%

ZEAIM 104 N 66% 34%

SEAN 54 A 55% 45%

S HEAIE(2065) 40% 60%

SEAY =54 40% 60%

SEAR = 104 40% 60%
* M2 TDF a2 o2 : sl
of FAMELR TEZAZUSAY AMBME, Hbsxo20] weE MA HEFASA Add
ST E M 285t SEAINY AR EEH=L )
* Z2fo| =
0| EXRAIEL2 FEXIXtel 2EAAT] S FXAFEAIM(2065H 1€ 12)0| CtEsS I8 ALe
HZES HAMo=z FAstn oHMARMe| HIES Etsts MO F7|& AHituf 2 2H(Z2to|=EmA)
w2t REUCH 47 ¥ ¥ B SE 2EAES xEE of 59 chelH I ARMDE AR
=X H|ES UERn, MM HdH|E2 ATAME, 28MEF 2 He HESEXT|F Mo mat
£ =dE = A4t

*

siel S8 =71 ®HE ATt
D O] FAMME2 =7t HE/IAEE #ElSH| fI5to] ool SF =Utol et F4 X MA FASE
Hetetdct sie FAetE= F4ol 49 WA FAFAM2 80% Oluf, A2 d= MA A

Al
Atol 80% olLfolnf, HEFASHES S50 FASE AL 2 etsto] LR ot

FEXH shot= = LI g
FASA|EXtof| w2t SAE o ™ ct
¥ T2 FAMAM=T e
ol =
ol 394 ,1708HH (2025 x| /2026 2@ &x 7|F)
St che| o| =2 (USD)
GDP 30= 6,157 =l (2025 x| /2026W 2¥ w&4¥E 7|F)
12let GDP 89,599 =3 (2025 F=x| /2026 28 wx I|F)
AR AMMEEYE 2.2% (2026 2¢ 7|F)
M= 2} pelo| GDPOlAM RIX|EH=E HIS
FEEELH(22.3%), MEMH|A(12.8%), MZ=(10.8%), T200(11.5%),
WF/2E(8.6%), MESA(5.5%), ZSIMH|A(3.2%), A (4.3%), WE(2.8%),
SO{A(0.8%), HAH(0.9%), M2 (1.6%), 7|EF ME|A(2%), HF FE2(12.6%)
T FEES AR, M7IHXZ|7], M7etE, XASA Y BE, g=29F S (World Trade Atlas)
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xQ $UES | MR AR, MM, AEA L EE, BEI|7| S (World Trade Atlas) |
F1) A= ciel MM A7 2 (KIEP), KOTRA
F2) A7 B2 GAZE Alele ot XtR 2 HEZEE Hoir AS HIESZ JIME Ado|ut, HAE O dEMo|Lt EF
Z1tE HE&st= Ad2 otHuUct
F 3) o] FARIEE2 FXFH, FXHE| EYFI S22 FAXYGs ™S HEFAT|FIE oiHEZR MY|9 FIItER
FA 7ts =0t & LFE JIMe doll Sntetuct melM, HEFARA s FASE 2 FANE Sofl fEste wWel oA
A7 FI7tE0| ofd =Itl = FXg £E A0, £ AT ITHE FAelX| g £E UsdHCh

(2) Az Het
@ 2| AA

2|lAdmelelE S o BlAb MAQ Y MM S - WHsie] ALY - HEY SX} slolSatelS
MFEBLICH SIHBEIRAE KA - HEY BT U SAST - ANFT 4 01RE MU
o elgecls Helst EEEZe Sl¥e SHsn mEgch MIMoR 288A o
SERMIOIA ZEZBS 9, bmXS Oy M3, 20024 U =X So i =S
MZstn 9loof st AP CEOIAl olst BAKISO AlE A o MUwAHe ZI
ol eluict.

=
- o FRAE ERMIES F
[=13
=
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25 %
T OBLIBE YT, HHXIE 28 BYAES RS 5 Y IS AZMYS HE So2 HAIC
BHSIX| HeHoh AFMAL ZRISICID WEISHE AP SolE SE #X B82S AL BXE £
stA ere +E UsUCh E8 BIXIE SUsHE MM HeStE SOl Frbsel vl80| W
Lct,

# Ol SAMIEIS o TMAE £E IUHTNAES BE5I0 B5IX M2AS FYBLICH BRI o
2 ulg2 AEE Yof FUTMAES BEIE Y= 542 L 58 59 u|8 MB0| T3
Lt ZelotMES Feviel SM4 58 S 680 Yystsol UK 2D AtEs XAl olg| bl
go| HrEslof o B| 8 WE Rolstol HEE MBSt ol BIHSELCH WM, of AR
Sto| EE X Mape| SMA TS FHHX BT EAIER FRolE SRR EHYEHL
2R Y¥EE MBsH 2 4 Y222 X0 0 H|8S WER MESK PEUc

# BE HHIX| 082 AIZAE, SASTl R840 w2t Ao #Eel IX glo] 28
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25 Lot

10. HeFR|Te| Sx121E

- o EXMIES HEe BESK YEUch weld SXieRo] MR ms ARl ek &Ml fIHo|
Erfstol, £XIFUS] a4 x| Laol e MMoR SXAL RetEch HESAAXILL Hof
BAb S ofl TARIE EXIAMo| thstol Mg XIX| ofptich £ WUSAZAS NYEX
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