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ETF)SZ stYst, MEREE2 o|=, 78, otAlof, ﬁl%% s =2Y IItel F=A MA, ohA|
X8 FEs5h= dAIEE ETFO 2 X o ™ el o},

2. EXHAM MERYE(EZZY F4A, A, A X5 FF ETRUAA SSHYEI|IES FAHIMNEHE
MEERIGdXtel ETF 22481 282, SA4 HES YRR, 2SXE(2BES, R5
o 3) S0lH, EFMYHI|IES TEHMOZ T2isi0 FXtjaA TEZS Mg o H .

EXtCH =29 FA XA, CHA ETF

EX27t | 22Y

28\ RHAL2EAF ETF AUM 7|& USD 1bn Ot
2812 A7t USD 10mn O] 4t

3. HeAl M7 7|Eg 53A7|X Rolciels 28E WR #Hols Si Must SXjAESe A

et o™yt
FAHAEE of Al
i FNY X4 23 ETF
A7t
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
State Street SPDR S&P
SPY US S&P 500 INDEX State Street | 1993-01-22 782,744
500 ETF
FTSE Developed ex US
Vanguard FTSE
VEA US All Cap Net Tax (US Vanguard 2007-07-26 231,129
Developed Markets ETF
RIC) Index
iShares Core MSCI MSCI EM EMerging
IEMG US BlackRock 2012-10-22 162,030
Emerging Markets ETF Markets IMI USD Net
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State Street SPDR
S&P 500 Growth Total
SPYG US Portfolio S&P 500 State Street | 2000-09-29 53,792
Return Index
Growth ETF
Morningstar Developed
JPMorgan BetaBuilders
BBEU US Europe Target Market J.P. Morgan | 2018-06-18 9,136
Europe ETF
Exposure NR USD
i MAHY X[ £F ETF
Al7IEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
Bloomberg U.S.
Vanguard Short-Term
VGSH US Treasury: 1-3 Year Total Vanguard 2009-11-23 29,440
Treasury ETF
Return Index
Vanguard Short-Term Bloomberg US Treasury
VTIP US Inflation—Protected TIPS 0-5 Years Total Vanguard 2012-10-16 18,849
Securities ETF Return Index
PIMCO Multisector
Bloomberg U.S.
Bond Active
PYLD US Aggregate Total Return PIMCO 2023-06-21 13,697
Exchange—Traded
Index
Fund
iShares Core Bloomberg GLA ex USD
IAGG US International 10% lIssuer Cap Total BlackRock | 2015-11-12 13,091
Aggregate Bond ETF Return Index
JPMorgan Bloomberg U.S.
BBAG US BetaBuilders U.S. Aggregate Total Return | J.P. Morgan | 2018-12-14 1,093
Aggregate Bond ETF Index
iii. A X £F ETF
Al7HEH
= E[# S= =& XK= 2EA MHY
" T - (USD mn)
IAU US iShares Gold Trust LBMA Gold Price BlackRock | 2005-01-28 69,917
Invesco Optimum Deutsche Bank DBIQ
Yield Diversified Optimum Yield
PDBC US Invesco 2014-11-07 6,075
Commodity  Strategy Diversified Commodity
No K-1 ETF Index Excess Return
iShares Global REIT | FTSE EPRA Nareit Global
REET US BlackRock | 2014-07-10 4,767
ETF REITs Net Tax Index

1) 20264 5¢ 292 7|=(&A: Bloomberg, FACTSET)

F2) &7 L FAHEHEES Algde 2 ofH e

® HF =TI MEol= =L - 2 4 2

Eretol] w2t

At IS S =H RAISHE, SEAIFE kel Eoll w
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| — - = — o
2} _<,>—|647(|-AL0I U -2 F=4A o XM H[BES Fa5HD U - 2 AHAH 2R ARE S0l FXG
HES =iisto] MZAMoZ otgdHel 2882 F7e o @t
® o FXMMEE FEXAE XiAMEHo| R ES MMA crekst =4 2 A, CHA AR 23 X
(Index) & F3&ot= A= (Passive) M2Fe| REEXISAH(QIHA HE | ETF )0l FXte A =ol
Lh, E2{A LiH+a)el Mol MIIE 2[5t0 HE|E Aol 2F FXE = JSLCH
® O FAIEE FXIRte] S EAIMES 125t0] HAlAM XHHESZ 7St 7|8 TDF Glidepath
AR ERE S Higtoz RUR EZR|QE M of™olof, o|of 7|Etstol FAINA 2 HIES
=H35i0 28 oM.
(RHAHH|S)
100% I
[ R
90% :
80% ----------------‘~~~ 1 XH'?_‘IXI'ALI'
70% S~o 1
S o 1
60% o i CH A KpAE
50% Ss. :
40% P AR
30% :
20% I === At EZE
o | Target (Glide Path)
10% 1 Date
0% |
2025 2030 2035 2040 2045 2050 2055 2060 2065 2070 2075
1) o] FXAIEE ‘K& (Through) Glide path’ M2FS 235109 =3 A& (Target date, 2065H) O|Fof MKz JHH
S4sol xpaklEe MY Ehch
+2) Glide Path: H|7|7} &5 0f Hes Z2E 2o|ste &8 S0 2, A& Mok 2 HojF7| 5 12s5t0] =4,
MAH Se Rppto FXtHIES AAsHMe2 =dsths HWS o o|gh ot
% A 28 HE ME AMS JESR AME ofAoln, Ju - o AIZAY Sof whal WA 4 st
T= AN FA ) SHH|F | XM AA S) SEHIS
SEAHE 404 A 80% 20%
SEAME 354 A 80% 20%
ZEAHE 304 A 80% 20%
ZEA™ 254 A 80% 20%
ZEA™E 204 A 80% 20%
ZEA™ 154 A 75% 25%
SEAE 104 ™ 66% 34%
SZEA™E 54 A 55% 45%
= EA|E (2065 40% 60%
=AM = 54 40% 60%
=EAE = 104 40% 60%
* M TDF i o5 : i
o EXfrlEr2 TERAFU=AY AAME | Hbszxzeloo wme M MNEFASH ™Mo #
USIEE MA 235 SEAEY AL EHE=EQIH Ot
* Z2|0| EojA
D 0| EXRMENS EXIXIS 2E|0AMAI7] § FEAISEAIE (2065 18 12)0| CZIE24-E S XAt
HEZ HAMOZ FA5HD MRS ‘ﬂlxo stffst= Mo F7|8 ARAuf 22220 =l A )
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7|2 7| 2/ =M ATDF20655 M AHE A BT A1 2 (UH)[F A 2 o - A ZHT ]

mzt 2EHch 47 ¥ 3 Ie 3 2EAES et of 59 CHelE A kM ARAe|
=¥ HES LiE, A HYUHES2 AlEatE, 288 3 Hel MEEAP|F Fdd o2t o
£ =dE 5 AsH ok
* o2 S =7t HE AMEH
D o] BEARMEE IV HE/IES #elsh| fl5to] siel §& =Tt et A 2 MA FASEE
Mgttt sl FXtetE= FAle] A2 MAM FAFXAMS 80% oluf, AHHS AP A MAF
Aol 80% ofufolnd, HetFEAISHE S50 FAlSte Aot Zabsto] M™ B Ot
® H|WX[F=: s ZAtE el=
o EXjalete XMl REste 58 A9 Al EXSHK| 2ot 2SAN H|WE fst HErol HWX|FE
X Hstm UKl ot Ehuct cigh FXMzfol| BEste QIHUAES YASIAHL s H|WX[F AET|EO|
EXME| REsks QHAE MEE ZFR HIXFE XFE F= Ao olzst AP S5 F
FASAEXtof| w2t SAE o ™ ct
¥ T2 FXa=s sHE
ol =
ol 394 ,1708HH (2025 x| /2026 2@ wx 7|F)
St che o| =2 (USD)
GDP 30= 6,157 =l (2025 x| /20261 2¥ wWE 7|F)
12let GDP 89,599 =3 (2025 F=x| /2026 28 wx J|F)
AR AMMEEYE 2.2% (2026 2¢ 7|=)
M= 2} pelo| GDPOlAM RIX|EH=E HIS
Z2EELH(22.3%), MEMH|A(12.8%), MZ=(10.8%), T200(11.5%),
WF/2E(8.6%), MESA(5.5%), ZEIMH|A(3.2%), A (4.3%), WE(2.8%),
SO{A(0.8%), HAH(0.9%), M2 (1.6%), 7|EF ME|A(2%), HF FE2(12.6%)
T FEES AR, M7IHXZ|7], M7etE, XASA Y BE, g=29F S (World Trade Atlas)
FQ FUE=E MREE, JIAR, T2IMXP|7], RAkSA @ BE, 87|71 S (World Trade Atlas)
F1) AZ: oo A A 2 A7 2 (KIEP), KOTRA
Fo) AY| LfES YAPL AlEE okt AtE ¥ HEZRE 0|z e sz J|ME Zolu, PAF O HEMolu 8%
#ns 2ystE He otdct
F 3) 0o EXAEIS EXEX, EXM| SHIIL S02 FAXGS BEE FEEAY|EIF ol2Ez MYl Ijtse
X 7Ms =2F 3 RS JINE ol Snigtuch wetA, MEEAPAE SAEH 2 SXEEE Sof £3ste Hel LiollA
A7| Z7t20| ofd FItolE EAIE = oo, L3 AT FItso| FALEIA| 22 £E UL

gl |2l E Soll 2[AF T /Y HMS 7 - HESt] AE - HEE FXp Jo|E2felE
Adggtct el FM s ARE - HEH Hejets J FAetE - 248t &5 ofFE HdsiH,
iyl flgeeds Folstel zEZZIR fdEe Fdstn Elgdch gr|Hez 2EFAM #
ZEFMEA ZEEZ(R e, vluX|F ofH] gz, 2224 A FHX S0 st dEE
M5t Aoy et 29 EO[AL ofsh ZHAIXSO| Al =X 2 MUUXs AFE
ol gt

@ 734 2|23 tHSS fIE HIA=A[AE

- 0] FARMEel ZEAMER F2 AIHBFAT|F(ETF)O FASIZZ, FACHAAHLS| R4
FE0| e =ad Mefo| gde Jhksdo| ofE FARMEo Hlsi Rguch S HYASD U=
Appt2 #3540l 25101 AR oo ol wE AlE S40| X $2 A2 of &E Ut

- J3o = =275t | FEANEFAZ(TFLl ofjedr| S22 Qlsto] ojddol soitiE2 XgE
A 2 dRoles FASH2 oot A7 = UA2n| of 9 FAs JisTh o HWE Al o
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siofeiv|v|ziol ZE2E 4+ YT e FalMel =AS AP Aedch o) L MBSOl
BB R HOZ WHEE ZT HIAHHUS TS ANl %S mot NEHOR HSE
oI QLICh ST AR WA Al ASAotdel gofeiy] W AEF XF mol wet Halstel, SA

ol ExjilEte sigHEoz olft SAMAER

= =3
= o
ot{e A&t matA, o] FXMEE gEeHSEN =&F U}

I

L. S|P
of EXfAIEtOl SRS BERIES Ff -2l MHEATIT WHSASHN T2 S50 0|5
2 JlHasol e A2o|SS FTEICL wetd, FAE Al s Sl mat ol EE a0l

2L ct
10. HetFAZ|F2| FX9IE
- ol FRAELS dEg HESA| gkaLch metd EXEEe] MR FE Ao i3t £ao| 9ol
=xfotn], SAZUS| 2 X LLo| S MHOR SAXF HEBCH X EEAIYAILL Boj
S|Ab S Ol TAIRHE SXIEAO| CHstod Qe XX opphch L3 MEUFASAS MEFA
7l7el 2840 mat 220 WS E MANuTYAZOR of IAE S| mat 255X obsin,
£3| o 2AESHe| Mg e 28 SolM MHSASAS lsis Zeo = 23 2| of
FAESHo| m2l ES =X &4t
- olzfe| FAEE ol FAIMEO| FXSHE ZFAMER|] FXIREE S0 AM AUl
- O FAfEe 2de 7|22z Fesictn gekxls /8S 7|1AE 2oln, L4 J1s8h 28 fIE
2 7|Mst 2ol ofdg RelstMol BCh E3t, 8% 283bY SolM HAZE o 4s7| ofze ¥
#o| LMsHAHLL #A AZo|ME SRS 2t EEEo] Z(xjo] FEtE o] A= |- HEIL A
o O /E2RH 25 &40 LME s US| F2lstMof Bt
7t LEE™
2 ER9IEe Faug
of EXMIEtS SRIES A SEUch wetd SAHEe] ME s U gt
Mol elgol Exstol FxIFel £4 Ux| Aol AHe MHozR X}

= T
HFALAILL Hofs|AL S ol FAXIE FXAEAO| oSt s XX

A AlO| S =
SEE oft| shch E3H o EXAIES o2AESHe HsE g= 2soZn =
O ZAHE SOl o3t HEE WX 23hc
eSS H ol EXIAELS Fo| MEHEXISHO| F2 £X}517| m 2o 0] £XFAIE| EXIsHE et
IS 9Y EXSHe JiAMECR olF 24 9Fol| TIELc)
ol EXFAELS siQ] FAAIRIM HelEs FA Soll T2 S£XI1547| H=2oll, S F4lo|
FAl S JlHHEoR o3t 2AYH LZEUCh L3 0 EXAES EXA 2yjo|
IS 9Y XMt 9" U X A Jixlo] REMEHoz X25Hs mE SHAIRS @y o
HMzeol 2243 Hsto| 52 4 UsLch
o ExfAlEre F2 2.9 ETF S XMNSEASHO| SXAEUCh S35, M ETF &
MNEEXZH EXE Ze WS 2/ATo Lok YEHo=z  0|Xgo)
2elHEed stetste A Sof sl Aol olFF AHEO|S0| 2HMET O|XF80| AbastH
A aalo] gt wate A S2 o7kl BREA| 21 EDol o Eske
H0|= AIZANSlO| ma} 24 EE 0|S0| LAY & UL Ch

25
KIWOOM ASSET MANAGEMENT



7| 87| 9 EEHATDF20655 HAHE AL M ETA 12 (UH)[F 4 2 8- A 2 E )

MERME S ! oYE S0l FAReEM o] HEs IE I odYE 59
7tA4HE, olxtE S ZIEF AAMZHMX Ze et wE flgo =&E 2t of2} of
Exi=a0| 712 EEj;ﬁilE 7OP'I§;%E EX ﬂ%’a‘f EP—I $EKFIEH/<‘?F\%—§A%§£'§IAFQI %i%*%?é:EIHE/j%
WE o3 X AELEfel osto] wEIME 22435 HSE F AFUCh m2tM, o] FXUEO
FAStE ole =2 st S0 oo dadads 24X 2 = Agdceh £ 0
FAMES e XA e X FASHL VXl FEMoz &S A
SHA e HYy R Mo 2ot Hatoll &2 5 ASHCL

o] FXIAEE J|2EoR HSHENY HMAHE 2/ &)X M2kg Mdsix| g&auct.
2tM FARRLE 2= SEtolel FA e stEH S ™ol 100% &EEUCH ol e
sh2 o SIEFKF_’.‘_F?_' %KPKH‘_F?—I ZtxI7F sl %?_8}1 HEHKRW)L2t i %%ZP s=tzh o
- X 7{XI—°—I Hat2 oloh 5?# Al elg X _%6%'—} ol &4lo| Ll i’i_%%
olojgtct. olE S0 Yate| J7tx|7} l=S=lo HI5t0] Moz O Fotx|H, 23k}
Lol FXIAMEL| JHR= HEVIRZ e E of Rolfuct ol2 2I5te oY S=atel

Hsithe| 7HxI7t sttet 29 FALEFY e &4o] Zde £ AsHct
= HEFAZ|F= T2 oi2o d8E sA5H Sol FAL2=2M Il AAGHX =
of Hatol e ol EEUCH £ ol R e x| dHAE, =787 =X A
on{ 0 =

=
Mol ¥H ST 280 gae old &
S

e UAFHCH £, of FARME O] FALSHE T FANEEAD|F
E|

1z

NEREE
2 45 S J|Et ZHAIZA
REel watol we Aol =HEUCH SRME Hael JhxlE TAHLES wHs|AL
=2
o

=
C

0z
lu
10
]
b
2
I
ik
N
ofr
=
s
i
u
4>
30
il}e
o

of Aetd Ar= Ul = = b,
O FAHMEN & of FXME Ol HASH HAFASHAM FASHS o2l M, Telutd
oF 5o Helflol AN AT LASALL AHejdoitel Fdstd, MFad #
AE A Saefo| otat Fof et =TTl LAS[AILL Aol ME8SaE StEh, 720l
d, Fretd 3ol wE vz elet 7|58 Wt sl FAESEY o] EY
g+ AzHcEl
THAALE Tng‘Q%(ﬁ%, _%ﬁoﬂ—ql _57@)%_ e &7 EEE_HO—.”QI éxﬂﬂ_ tset IE_JJEH
=10l EE_HEJItHiIXI 222 2A5tod Z|E=AHdo| XY FAsks doll v|st =2 flEo

o

9 in

— LR
2 qr
=
o
&2
i)

H
Y

ol £x}
Az 5 502 olsf RSN

Hoh ot siE=7F §REH 2 Mo HetE ¢l
? I

\J
R
S
N
:IFLI=
b
lo
é
o
i
>
0
>
s
]

2
0z
i
o
_(‘)t
|
5 ]

2| Azl

e

2wz 4> ol
Tz © H
12
o X 30
= o0z o)
gk
>
30
o)
2
o

x
L2
1o
ro
=
il
B

X

o] FAtAENR AtMA el TDF Glidepath 2ol 7|gksto &7 Mol whE M2FA Kphay
=1 E|A HEd 3 i3 =2 o[l Eo 35t e MeX A2 et
=1
=

Mol At 2 MeEke sdwtcth o, &l AiefE et
o

Ol |
r

—

—

rir n

ro B mjo
0z

> 27T

L

A RRARO| £7h EE MY 4 gloni, 2ol 2
29 9y | Y S oEstof o|2Hel RME S S 7Y
(o]

AES oolsts A2z ol =Y $E0|L EEE
9|

I
L)
Fo
1o
04
o N

19
1]
ol mlo
1o
=}
_O'I_
A
a2
oy 4
r
I

o 4

B
»
o

— N
=

n

o
I
o

>
bal
L

o H
o

=
AT
o
ﬁ

il
o
rn
4>
A
u

kI

HI

0z
et
4>

s E_(I)_
|0

g
30 o

2
N
=2
4 =
10
T
mjo
o
loir
ofr
N
T
-m
>
o
oy
2
rk
>
o
=
0=
e
4
K o
-m
K
N
»a
u
1]
- o

i
oln
n
4m
Pl
Pl
nE
4>
19
1]
1o
_>'£
i)
[N
1
)
|'u|I
0=
gk
4>

3

fod
il
£
i

o
4m
pal
>
m
0
H
=
o
-
1>
a
=>é
)
In
kl
M
jita}
oo
4m
o
M
2
M | o
pal
_o'ﬂ
rir

DhEolM EY =

Lok 32Lf olzfet

u I
1o
4>
02
el

26
KIWOOM ASSET MANAGEMENT



o
© W
Nl

=N

N 2
E
o
>

= o
ol
ok o
>
30
<
ne
T

|18
T
0=
ol

ETF SX19/%

|
m [T
= L L ]

X >1e 50
m
1o
+m |
Pl
=
el

ETF(Exchange Traded Funds)=
iz 2 7| =XRe| fdol w2
| N5 FHMX|

PO1

=
ro
Fo 1
=z
0=
do
e

I
A=)
L)
z
2
~
i
=]
>-ru

218, ol AEYA

$
et

v ||
0

-
=

a2}
|0
o
ofr

5| £ 7
Huerpize
2 =2k 2lg

ob
oK

HES 7FKI7P stetet 5 lEUoh
FREAZ|FE siielol dal=lof len, o= d4=7|2e A
a=7|2olM MSste ZE oM ESFRS0| HE= X

>
10

)
il
El

4 oy A
r
n
-m
>
>
mn
ro -m | Hu
>
jial

F

5O 2 (o >
_9'2
o

o HI I

IS
L
_l,"_

o
L
B
™~ |so
pd)
7o
= Irr
El
= |0
-m
> mjo
40
| 1o
o | oh
4n | o

o
|0
El
i
=
I
0
]
2
i L
>

Pl7s 2= d=F
E_q| t||X-I:LA-I
bl7e 28 ¥
éoi °|o+01

02 >
=3

mo o
0>

il

=0 1> HO
0 00
2]

Ao

ro

>T

[0
=2

Olﬂ
IO
I'HJ
I
m
o T
bl
Jal
0
1)
0
o> 30

]IOI'
-|m
Y
0
2
=
o
c g
4> o
r
B2

A

kR
_(‘)I_
o
HiT
il
i
4m
2
2 A
B
XA o A
A

E
-m
Pal
ball Pl
ot
-m
Pl
N
ey
2
k>
>
o
=
0=
ofr

FXREES| TER|ZF St

_l"LI_
w2
20
Iy
r
I

|.|'|_| g m\l

|_|'O| 7=I7<-I = 7:1_?_
)

Jo |

2
rir

mr |J
N

o|stZ2 Zhotx

pal
=
2
jita)
of
4m
pal
o
> o

m
Pl
s
>
2]
o
4o
]

ol FARME0| melet dF e
X |

m
T
B0z

Mo
o
1l
mot > mu o

Aﬁ'vl =

[
Ar
o
40

ofr

0 1>

o

o
i

ol

-m

Pl

N

ey

[

=
[l ere 27lollA] 5
Ik olefE Sifl WERAITL al Tolz elsto

B o
>
P
f)

Ap5t7| ol
7|;L§ IIX-I Ex“sl-

= Rbch o

" n ;0 o
_o'ﬂ
Jo >
it}
oo
m
2 n
o -
1o

0x
jita}

o
-m
Mooy N A A o)

oM
i
10
dr o A X omo = 4y 4m 12

ol
= o
oflM HMst 7|2t Uiol E7tstAH =
AL ERRf A2 JEXIE SN E = US
o=z shof7|7Zto] o &2 Y
O|FO0{X|7| mf&Eol X 7|Zte
0+I CHSt0 oA TFA| EE=
7|.7do||_,||:|. xlsl- =

kllI
2
i
gk
N
0o %
o
=

mw o
iz
0=
ol
2
on
_pé
+m oln

o o

—_

m N
H oy

1-—|—
_,_

=
=742 LdH™T|Z

N3 = 7 {t
gxizt sl
P

_—

[0
Ay
08 > of rZ

T
iy

N
il
-|I11
Pl

x 220 7|
ieixte] M o a; | wah 3 A
ol f3t
ste o ExiAl

H =2 734

Ml

1o
il
to
i
H
0

o ot
H
>9
il
L
_l,"'_
kA
_(3I_
on
g

n
mn
rir
[e]

Hr
F

4>
30
N

X}
HEIVe X}
Extste EXpAlES] SXEXjol| H|aH AIHH

— 1

b el

=
2 £ s
.I

10 o 12 |m 1N St o[y H
|0
HU

2D
A o

A=)
>
o

> [

o Moy e
o (o0 g
ok | ok

RS
An
n -

S| WAIE B4 of2lo] MZEYEXlo| wfE X
X% AL E, ojofu| g S JIEh|gol 7l Wy + Y

FA Al ofol| CHEF HES HBFEA| 2QISIA[Z| HEEf LT

FAIERE =7} gt
Lk kA

Eay
AE

m nok
o e

Ol oz Ofo0 MM H £ W N o NI H AR 2 4> 0 2k

N0 & 2 4o

rr| 2

o = —
oty 2xol HEz aEEe] RN RE4 oel 2Me

22 sfle AHEES M= AEHETG

rtl

ol 7Y Atetol|
F At FAStE RHEHES| Yo7t e = UG

=

ol =M Holl
2HMlof e

1o
oot [t

d

el 775 s 4
2| =o| Mol o5t v ZA
HHACZ =2 M80| M2

UAEHCH

Ch ZIELEXI9IE

78

Faielge] Faulg

OEAo‘l °| k2|

oM
i
>
0l
4
o
oln

2 deote W Heigo| SF5HK Ret

27
KIWOOM ASSET MANAGEMENT




7| 87| HEENMATDF20653 HALEAM EIN 1S (UH)[FA 28 - 1 2t )

Ssd F50ll g gadel Aoyt FARER L Jix|2] st Eefe flgol e #
A
=

A
e

Jm

2

jital)

of

[l

fim)

oM

rie

=2

d

|'u|I

0=

ok

N

[0 o

B
20
o A

r

0o i
=2
™o =2
Ho

™ o

do o
O bob
™
e}
B

>0

<.
£
i

rir
ro
=2
A
o
mo
o
rx
il
o)
HU
2
e
_pé
o
oot
L
o

o
==

Jm
o
o
ot
2
Hn
THT
ey
_O'L
K my
>
iU
=
[
10
Ho
Mo oo

2

rﬂoﬁrﬂ-lﬂnﬁggagqo
A
|0
i
=
>

=l
=2
—ln-lJ-h
o £
>
nror>

o
=
|'O
N
40
oo
0
il

FR
o
o
=
2
N
1o
el
=
A\
_9'I=
o b
r
n
_O,L
on
I
b H
e
ofr
2
ol
&
e

]
[=]
0= 0
|'O
N
O
2
|'u|I
0=
o
N
m
el
Jo
He
0z
ol

=

30 4o
r
Ral
0
2
=

laigel
x
rir
4m |0
>

0% m>
5
a
e
fob
a
i
o
N
i
mjo
ikl
El

z

SHA[Z| g o

|
A R 2 8 FEEAD| Tl Be

o
==

me o

24

o = e

20|
tRlfSo weE 2ol &EEUcH

00

an
omn
10
el
b oror 23 rlor
2
fini

ct27| mZo s TFL=FE sof J|E7HA

o|2 ¢lstod A

BHETUS ofAFUT Aozt & 4 oo, BHET A BIY iy

>
o
=
U

o

d
=
SRHAIE L o] SRl HeE MEEABAIM FRBHE sl
Rrot 22l Aol olst A HE 2 HTAIZIS| Rol2 olsf FRIAIE
A7 e S UELITh of EXpAIE

Z|1&E7F HE AlEel %fo

=

mao|M 2 =
felold # xRk A2 R0

2NE =

tu
o
ofr
2
>
ull
> _||'|'| —_

A H

o =&U4Ch

i

Sl 22 A4

X atel "ot Ao

FAStE HEFASEHS 49, FAAEL =W

Olxtel Mufol| Agk

2 ol = AgHct £t SHE ZAAMatE 3 Ha2EH0AM 2Y fdol 3 FAF &

ol
4m

HERRRI Rk

t= =2l

0l
>

Ho
m

4o

0

I
[
]
o o
_|
>
N
ey
Ho
ol
on
2

MO

N
=

N

=

el

to

Ho
00
>
4o
0z
oo
e MM g
ooy 2
d
FO
lo

-m

>R

lo po
o

oo
4 30 du
i
L
n

oln
ol
o

Ao o du N por

on I

a
o Y

el

N
o
on ko

L

N

HH

NI

N

0 40

Ju
N dm S }0 0 HI 1A
. 1R

- Hodn
=
2
4m
A
o [l
rir

[0 m>

o HItoll A0 A|Xf

)
\Y
=
0=
w2
+
H

I
mot= el AlAtol|l ofs AlErel JH/HE AlZIHIt oS
=]

Am (30 Hir

Pl

> |2
ro
_pé
-m

aZ A
=
R

™ am
o
i
Ho
0k
oo
2

N
m
el
2
4> 30
a2}
i3
T
n
o
it}
o
H
L)
02
el
o
1]
o
olr
2

HalgAl 9|3

[T
-m
pal

FAR2

e}
o
HI
fol

o
>

0

> H1

f
>
1o

4m

N
A

A

=

2RSS0 st MFAS JHX D 2[Z R0

20|
RHAIERR &hof H A

L o4 T
=
gt a0l =

5
T UFHCH

ok |

2
N
o
3 O

> |1z

1o

d

pall

2

Bl

0

J.I.

o

02

1(_)'l_n

R
Jm
o
HI
40 |y
— &I
ofy rlo [T
™
o 0A
I

o
>
]

M g ol
Py
b

= o
N shesael et S|

P
30

Homr 2 |Mr X oon 2 |
-
4m ok
(ST}

ES
g W2 o YoM "It SX =
JER HESHA JHRIE BHIAAIZIR] =

goll et s E Mol I

HehZ x| 28

B o
w2

o 17 Bk
20
|0
2
0kl
J
N
=
=
it

|'U:
2

Hr
et
oln
i)
my
rlo
N
1%
0
Ho

HARH S
{7} O|FOIX|=

9|

= HeH7b MIHEof CHAl "IE7E ol R0

m LAl ZtA0]

o
4m

=13
=
AtelER2 sfieofl FAte = U
&

= ol pglolx}elel E2AS5)
xosst 95 = 3 ofjofxele| 2243

T
L =
0
C b

>0
oy o

=

o>
i

(=)
w2t , of HEFAY|F = FAHY IR FE 9 FAM el HE L= AF9
o

lofl thet Mol Solo| AA=HL AL

o
Kol 9« & | FARE O] FASHE 2FEARMES] =40 50 2@ o|2Ho| == E2,
lof Mete| fIed| FARIES oiXlsts 2 AtRE AR 2 §]
0| MEA2 HiH S S35to], A 2ESCl tfE HEZ Mg, o =

o | .
of FARMES MEE & 10| =& Holl of FAREO| FASHE ZFEAIES| =ZH0|
M

et FAZ el | 50 A4y ol2to] EALL = o] FARMENS MESH 1 Ho| Xt = 174 ZE AH5H0| 0f
3

jita}

Qﬁ
4m
A

Q
B
AN

KIWOOM ASSET MANAGEMENT




7| 87| 9 EEHATDF20655 HAHE AL M ETA 12 (UH)[F 4 2 8- A 2 E )

2 % aadch
SRl wE Ao tfst MIET WHolLf 7IFS MEo| MMH mEt Sof o5 HAE
4 9lonf, S5 SxiRte XS0l w2t 27| Ch2 BMIIFO| HBE & USLICH T2t
Dol BHEE ALEFS SAIRE Zolo| TAMMEl S2 TBHAI0 HEAl MEMETl] Tl S
=150l solg ARBLCH
BHGROA QMBS Exjol ©E 2002 MZE Lok she TMCIARIAOIA LAl
MZ o 2om M3 U SolE Se o TMCiARKo A SIS Aojoz TEE 4 s
o8] 0i7|A BITHAQS w20 UCiZkE MZ0| Es|x| sr=chs ojojol7|E BHX|E 23S
2C2lE 08 AAZ olMshA| SHochs ol0jo|7|E BHCH ofol wat 5] Thlh ALKFAO] A
AN 2 ZPEE DACARHIINE BYEH Solo| Yt HnMoz MA SAHBE
AM0| WMB HLBAT MBS ol St AEOl LA 4 ABUCH
*TPMICH AR off @ S QI FRIA] &Rt Cl ) A HFXIA| oKt S
#H|DpM O &ERFARS] of @ =uf AEFA ofof kel S
sagx | SR ZEOE goids HESl FP oSENE S A3moixse Belz wuw
) JhsMe T8 WOt T AEHe ojAlE Bel gl BE Sof oigo| wAE 4
EEE o
J&

2l of RBER| ol Hetet SRR R
- o ERAEIS TXINA AR BR L AYE JIZol o8 6 53 F 2 520l sPHE FE(ES

fE)el FARIEE XU ASLHCH

- o] ExjAlEre ZEY AN IA wWalel SXITiAKIte| JlZHE0| ARl 2SS olslsted ol
BRE ExQEe ZUE £ AT SXE 20| WME £ Ucks YHES FH ol SXX|H =
ghet ot

- o] ExAEte £% MEY|Zio| 32 AISIE AP AN $UE HMESAM(HIZ A J|E oF
3uzh 27b £9Bo| AjaAoAl)e J|EoR EXYH S32 AN 0B HEA
JlZoz 9E@S2e Roi oo, of AP EXPE S3e wWHY £ Usdch o Ao
SESTe 2RAN U AIZAE Sof wal HAY + Ucks e Relstel FAIY| sl

N
ful
¥
e
]

Kl

pusEBN, -
* Yo

* = =N
3 [SW=] ¥
»
L 2 *
ML

3s=

HE

S|
<EX™ s72 718>
T2 =R ZEFFEAZ[F of|Al
- BlHE[X| & FAFZII EF510] FAA| Fo7t ot MEFFEA|F
Level 1 2 =2 9 | - zH&AE0| 20%E =1lsts TIMMZEESH T2 EXl6ts HEEAI|+
— 7|El O|2} RAISE RIEFZES U= HEFAT|IF
. — D ERXIrtoll 80% OlAr FXIEHE AEERIZ| T
Level 2 =2 9= - - -
== e -~ 7|El O|2} RAISH RIEFZES U= HEFAT|F
29

KIWOOM ASSET MANAGEMENT



7| 27| | ES M ATDF20653 HAFE A ET 1S (UH)[FA 2 - T ZHE ]
— D9|E RO 80% DlRtez £XIsHe HEHEA|T
Level 3 Cla =2 o8 | - Z&AS0| 20% 0lstel THMAEEH F2 SXlsts XEEAT|F
— 7|E} 0|2} RAIE QEFES e FEERI|F
— DB XA 50% ojgtez EXiste R EEXT|T
Level 4 HE 93 — =& RIA| A 60% O|AF EAbSH= AlEHEAZ|T
— 7|E} 0|2} FAlEH °|<.>:.4¢$° Zhe ESEXI|F
— XM XA A 60% O|AF EAbSH= AlEHEALZ| T
Level 5 e 9| - FURTA AZEEFTH nPét"*.=.§340ﬂ T2 EXiste REEAT|F
— 7|E} 0|2} RAIE QEFES e FEERI|F
- | 28X EEXZ|F(MMF)
Level 6 e w2 9y | - | 22A Sol F2 SXlsts MEEAT|F
— 7|E} 0|2} RAIE QEFES e FEERI|F
1. “DQERAL FAl AZ RETs, £7|S2AMABB+SZ 0|5}), TMAE 2 0|9} FASH =9 98
zb= ApAFS o|ofEhuc,
2. “BLlEAR2 HABBB-S2Z 0l4h), CP(A3SE olah), HEE & 2 EHA 2 o2t FAIE £Z9
ol8g zte AHALZ 2o Eh .
3. “MelERAre 22, XA, 3ARH(A-SZ 0lAh, CPA2-S2Z 0|4, s34 XA 2 0|9 FALSH
4+Zo| QI8 S 2t XS ojo|gh
4. HAEAHEE FYHE BRI|ZS F2stE #Hh|X| o8 2 EXZ7F 52 De{sto] LAl EEZS
Epshei B ull
F1) o] S£XIAES HEEXAAIE P =2 98 £FE(1S2)RE 2 Y2 2 $F(6S2)7Hl 6LHz HEQ| esxe
255t0 Asuct.
x AZ|ol EXEESZ2e HEFEXEXe 2&/7|=0 st 5222, Hls|AtlM  HMAISHE
AesS2ots Mol = AFUCch wmatM, o] FXAERS  JISHAIZ] Mol sHE  Eof S| ARe
EXAHE 2 S ElSIAI7| viZHc}.
1. ofgl, shofl, Meb|=
7t of el
(1) of ek
- 0] EX[AIErS| oz Hhof3|Al FHAAIZE T B S| AF ZHF0lM 2T ofe] AMESHA = A&UCH
ciok, mofs|AtollA 22tel EojE JAlSlE B9, 22iel2 S oz Jhsgdch £ o]
EXIAERS] ofAl X}FSO|ME Sot AIFERo| Jhses Y=Yt
- MStERAR = $£AUAXZE o] FRAEN US| FES L5t BHofSAl AIES st B9
Stz| 2Es5tojol & EHESH AIRIE fle & ZEARIE e B5He of=5 HFSt0o{of Fch

(2) 374 7=
O FAME S| Jiltset +ASH

OlZHo| BF I IR 2 ol et Z&LCh
Eau 7heixk
SHBME- ] -
I & s =2 AN |
= apol(A) i e el (MF sz )
TrEAA- ooy 3| Abe] MALoiH| (22H21)E o|838t0] J1HRlEH RH(A | Ehof = x|
Jni o E 23 7l st M Z| Tho S

) = H(=atel) 5 (MF TSR FT)
AAED x| _
TEEUSTT e s
2= 2}el(C)
AAED x| _
s THof 5| Ate| MALof | (2221)E 0| 83tod JtUst A}
=22t2l(C-e)

)||

- B Al M10=HM2& FAERE M1-4x0lM Hot= 7|2FAAL £ =7t
Mol e = (2A= o olo| Est= AHE = etct

- 10024 ol of Ayt JHelolHLt 5004 o4k ohlgt Bel

- ol ofet HEFAV|IF(A=HEo 2ot He2M HetFAP|Fe 428 711 A

=
=
=]

(=)
K<)
4 24
o

10

| &

FTROIZT-2F | - EHofsAle] leld SErAktae| A =

i
HT
0
o
>

30
KIWOOM ASSET MANAGEMENT



7| 57| EEAATDF20658 HAHE AL M A1 2 (UH)[FA =8 -H 72T ]
Blol-2(C-W) | - ¥ ®105x2| FHo| olaf AEHAS 285 AlEIIX}
- BYUY H108x2 FHo| o5 SHEAK | AEX}
+4R0|FP-25 ] ]
clolfoloiz | SIS F20E2I3 2 SSHEAYY H40Fef20] WE ABHIAZE S540f Tt
CooeeE 5t SXIA}
(C-P)
i S X (=2 = 2R2E ols AE BH
snzoma_say | EOHEIA WG (22100 01850} Jteltt KEA SSAY
% =9 9l AN AlSE xo 2 AIXNE=HZEE E£E35}0 olst
°._|—7H°._|9_1€.1(C—Pe) 1' 20 | 3 = 'Hx:t | 1' 40 | 2 0‘” |' [=] -I='-T74| |'E o°|':| 7"::1
Xt
+4R0|FP-25 )
Solgmoim | SEAEHIGET ozt ST A HeENAM, HNATANLTHE, 22RE
T Ly =] o o
(C-Po(= =% ) oA ANMAHRENE(CIZESM) MBo2 MH - M= H2E= X Q)
S420|FP-22} | BofsAle] MAoH (2201)2 0|85t01 ISt A=A, ZERAIEEZoiEEHo| ol st
ol-E|Z|o12 ExloiZ o JHQIE XA R, EXAZAARHCH ZRAIEZ TR AL AIMKIH 28
(C-P2e(E1M12)) | ME(CIBESM) MEo=2 MH . MeE s H )
S4B ME -2 T3} ]
ol oaexug | TOHEUNZRE SXX2S w0 1 Aol met HE 58 245 S 387
— ._‘?r =] [=) - - —
T(AG) SomBE Wro EXAST 90| JIAs AHME TSR A7)
+4R0|FP-25 ]
slol_omerug TAEHAZSE SXA2S @D 1 s g2} HE fFE 2usHE S 287N
— |_o =] [=) -
o SozBg HEo SXAT glo] Jtelst A}
(CG)
hsmms s  HIEEAS SETUYIRM o £US A 2E 22 S FAAS-T U 5P 3
T e | d ET®E A2aD, AN AEE VIFOE 4EE =5 2 WY ST
TTE _ . o
ABl2 E£3510f 7iQst A} (5 T4 A7)
nnzojga_ss | CHIZBAIE SETHHL A G FUS s RE B2 S TAXGT U SP 2
TTE = — - - — = N - —
ol A —;Ho|o1:1 BlA =S IS, WA X EES JFOR MES 3 U ujHsts 22|10 THojA|
- s P)““E' A2 S350 HofEls Ao 2M ASMY HM20xl3 ¥ ASMY AldY H40x |20
e HAZMEAEE E510 JILS A (HojS5EIF AT ot $USH)
A2 BALS] ZETOfAEEA L et 23S Qs RE BR S ZeHA(S-T L S-P 2
+420/HT-22 | YA S FHISIL, HBN XNEES J|FEOE MES £ U H{RSHE 221ITtolA|
OIAH-E| X012 | AHIS E3l0] HHIE= Ho2M, ZRAERZEAH oF ERAZ U Jolg X
(S-P2(E|ZiZ)) | HZF, EIXAZAIARHEL, Z2AIE R Z0IEEHAA| AMA|IHS2M S(CIEESM) M2
oz MY . MEE HA2E HMel)
+4R0|FP-25
2lol-E|Aid | Z2AIEZZo{EAHALS| AIMAIN2RMC(CIZEESM) MBo02 MY . MYE H
(O(E/=ed2))
(3) UM TA| HEEE= 7|F7H4
I AAEFAl MEE = 7|FE7H42 o2t &2ni, 7|ZEAIHM 2 T Ale] M AA[AHIN 2ofst0 Hel M &
of EAIE AlZlez2 FE5t0] XMe|ghct.
® 2% 5A oMol RFS el B2
A2 et dUUZRE 3HUY (D+)ol BnEE JIEAS g
@ 2% 5A AT Fol XIS LY B
A2 HYU dd2=RE 4€eY (DRIl BnEE JEVHHE g
D D+1 D+2 D+3
| | l |
| | | |
ALY I7A01H) J1E7t Mgy T
AFurdTAHIEE) IE HEY
® O] FEARMEIZS 2x2 MH™st= Eo| 7|&=71H2 1,0008 22 g

31

KIWOOM ASSET MANAGEMENT



7| 87| 9 EEHATDF20655 HAHE AL M ETA 12 (UH)[F 4 2 8- A 2 E )

Lt &toj
S ghfsts o 2 oljeg Falojf = oot &4
Exsio) 2} Sz 5 Exsh) 58
(SEEHAl ]S 2Hy) (ZEaHlAl H|S LYsHx| aks
B - O
(1) =USAH| &tof
- O FAtLlEte] AT A2 HoS|AF SHAIZE & Hol S| AL ZFollM AF 2o Mot = ASHCH
St Eof sl Atol w2l QlE{HlollA 2atel i TS & £ AFHCh
- MEEXAAAE £UXIE o] FXfAIE oS shfE HASH 29 ZEXIE =S| stojjcy
2o 2 zhofjo] S5IX| XS E-ESH AR gle & ZERRIE Sl stoff & & F5to{of FHCh.
ciok, o] FXRAE0| 2R3 2N S22 ghfo 835 8 = Use FRol= a25HK| ot E
T UAFHCH
=]

(2) glETA H2xE 7IE7H

g TAl HE== 7|E7HH42 ol2fet 220, Z|EAIHE2 Hofs|Ate| HLA[AEo| 25to] Hefl M =
of EAIE AlZte2 F23510{ X2|§t

® 2% 5A| o[Hol| EOHE HF et

B E HASH HEFH 49YD+3)0l 1= = 7[FE7HE 2 X Eoto] 8PUY(D+7)oll &HHMF S
2 SHMet = Hoi3ALE Z7SH0d it 5 XS o
@ 2% 5A| 43t 3ol &g S E:
HojE YT 2R 5YYU(DH BTEE 7S Mool 9YAUD+8)0l BHMF S
2 SHMet = Hoi3ALE Z7SH0d st & XS o
D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8
| | | | | | | |
[ I | [ [ [ [ [ [
71=7} ot 2
SofjE e Mol N2
SEFMOPRY oo cnmn o _mrmmre PR e nmnes s e G e e s
sojA Y 71E7t =i 3
(L7A| HHE) Mool rnau

M M253x0|AM HEHE ALR(0ISE “SHAS”) 2
oM Fats gEol w2t MEFEAIg Aol &

3l
= o
H 37e 5 ey, deEFALAIE siih S22 2lsto] eojo] S

ale
g

of FARIEE XL S HS st 29 TAUXOA &ufs+2E F2SHR| ot =Tt

of EApAE] SolZAC| ofelET U BfETOl AL EE HES HAHTY 2 BoyHTY 174
[2% 5AI] OI®AIXIZE JhsEiCE Tl 17A1[2% 5A] 22t # g7 2 i TE o H2o|
£ ol 3 mojslAlel FeUTs AlZMXID ofel e Sl F2 £ HEO| JHsEUC JIEAIY
e mols| A} HAA| ARl0l o|5l0] el MEO EAIE Alzlez TEslo] 2l o)

(5) so|5Ae| Yzl

SolRtE ERE £OUSA AL B ARl thstol BHIE HTY £ Usct

32
KIWOOM ASSET MANAGEMENT



==X
[

Al
A

(UH)[=

k=

AL A EER

=
e

YKt

™

TDF20655

9

2
=

q

X
=

C 2
— O

2

b

o
of
- $OUR = IHKRM H2IS WAL XS

7|27

oj |

5
=

Lt

)
=

o?

A
e

I

Toll

FXl ot

o =
o ©

o H <ol

!

__o_._

o=

o

StLtoll off 5t 4

=23 |-
= =

—
—

R <t

Xt Fofl 7| ™ =
=27tX2] AtO|

=

[=13

Hot O S AL

o7t Ml gt

!

[

3

tod

°

o 2

u-

0l

K1
[

oll
2
__o_._
oln
7
Ko
<+
ofl

=2
__o_._

Foj

-
HE 5t

U},
el ojele

E

ttodl

AFE SRHAE

XA 8ol

o

—

[
-
—

—

toof
t

of

S

°

A

o
=
s

SR,
(=]

=
S

[ AFod| A
2A C}
off ool

b

k=1

of

At
ghofjof|
ol

Foj|

oot 47|
tod

°

!

[

3

SE=

H

Al
oot 47 E B

b

sholj of|

Lt

HMe|A
Al AL

o
N

tol ApA
A7t

3

—

—

t
!

[

S
S

|
S
3

| -
=
L

o

=7t
_?_
b= ARLES| A[ZE7F §1O1A

3| 7

bl
o
2ol
SoUzHel
o

At
q|

S
o

I‘__I
E-_| o
I]H

!

[

3

o
—

T

A &kof X
A

F

A, 22 8ol ofof|

_I

S

FEX}

Hofj o4 7| A}
- SRR

o
7!
Kio

<+

—_—
110

od

ujo
<l

=
1o

o
ujo

3|7} gtof A7 7}

2EM =87

o
T

4

1

Kkl

[==]
T i

5 3])0i| A

=
=]

[(tofed 7|

FXFLHOI T

o

k=1

=
=]

AMA

AL 2ol Rt

R

°

Ch
=]
W

H

—

9

—

St

°

Xl ot

o &4 7| Abol|
o

Ch
=]
"ot

!

[

H

=

tojed 7| AHLkof| 5

2

Ko

Y
Klo

-

I

sy

K
<l

SAl

tod

3

Jo| 2k S W A2 7t

=

to &
ALs

[}
Lch, cfet

ol
=
n

=

S

o AA

=

dojgt S A2z A

=

tod

°

=

Jo| ek M Rt2[ol M 4ALS
ol

=)

33

KIWOOM ASSET MANAGEMENT

A= X| &Lt
Jo|2k M X[l M 4AL5

=

tof, 1,000z el 2

jurn §
o

°

=
=

u=3
7}2{0]

=
[Le

I

L cf.
=

S

I

[<)
=

s2 |
- 1,000%} =2l 2

HeE R0l A
x| ot

ol
=

| AL
o

=1 3=5]

e
o

Al
Al

arn §
arn §




2| AL -

2

Foj]

I
il

K==3
—

~

Al
A XHwww . kiwoomam .com) +

(UH)[=

k=

SAl

Ap A EFA|1
al

=
e

AL

y

[ AL
3| (www.kofia.or.kr)2| QIE{4l ZH O] X|

| AAFIAM AHA

2

of
ol

AL

TDF20655
[Ab

2

|

7
24
Foj]

[

TRS AL

4

=~
=

X

q

1|
S

=
=

=
Al:

|

-
e )

(o]
o

=
T

.I

A
22 8Ex}

7|27

L=

A
=

H2AAZe| A2

= ol S

ok
Lz

A= X

ol
11

felel Apttoll FAts

2) 3

=
T

©:
[uind

7t

4

AL
o

asu RIS

=

5=
Ate|

IS}

==
47[.

AL
o

A

tol AlZtofl k2t

L Cf.

°

E

=

1% =134
[<)

1,000 J|Z = 1,0008
ol 2|

AL
o

o}

—

—

t

ols 3g7IMe=z

2 X&5 < v|82 7IEH[E 50| AFAIE b
o

2 AHAA

L Cf.

E

=

H ofofAEhe| S

of of

-t
100
—r

ol
Ell

OF

oK

M

3| Al

ML

—
—

t

S

Lol JtAE Hot

F

stzie| = go|

—

—

St

°

rn i
o

[ARZE A

s

He g7t

5

o}

o+
31

oK

20

ol
ofl

H0

b

S
—

Ztoll o

4

1L
(=]

SRR AF

XISt
H =

215t0d

ol
(I

ol
ol
70

or!
al

BA7F £ 270
<l 2ot ot

0

(

7}

—

AEel HEe
o

=3

=
5
IS

!

=

°

=

7t
GordH
AlZF
_?T_
b

v

4

AL
—

=
=
o
=
7GR

S

o

!

2K S

—

[

St

°

=7tof|
o] olZE HA

2

3I_|.

=
=

|

[ARZE H

| —
=

2

=
S

2o ZHAIFA 72} g
A2
REAh A4 7]

b
olete] MAHETL
°| 7t4)

7

o
T

I

7P1E

4

AL

.I

S
a

Ho

= ot

IAb7F 25t

i g7t

N

!

® Zuutd

34
KIWOOM ASSET MANAGEMENT




7| 27| | ES M ATDF20653 HAFE A ET 1S (UH)[FA 2 - T ZHE ]

M Alst= 7tzof| 7| =s5t0] HeFAME IS0 2™ st 7t
Hop|Edo| SHAIZOAM HefEl 2BAZIE 7IE22 271 oMo MAZILSIALTL
MEsle J1HNEE J|x2 5 7}
@ é,l'él'il'l'_ﬂ -“C)OI-I_ 7" B2E 7|7:§ 2! 7|'—|
Hop|EYo| Hoks 2ol &AM 3-ZF AL ofE 102 olak SHAIZAM A[MZL
HAE A B
Alo 2=y A H=5 712 = St k|
o slaraia 221 olasl AEE NN ABSHE S1242 V122 o Ik
(®2] ™ol sH=sHX| ot st AZAAZ =8

@ 71¥0 s E=
=87 20| 2l st | 270 o|ake| AHAHIIE AL MBst= 7Hdg V=R B A
Exry

o =o| D5 =yl e RISHE Atz 719l 2| 5 M= y1A
X Ex= %7P7|._e_01| S0E J|EIE Es .:..=‘T7(_F7(H._F‘é7P-|—|._42|7P Hst= 7HA. ot
AEE M EASHZ2 SHAIFAM Hef = 2 SA7L
Abo] AT IIS s Zdo| m 74 oF AX EE EEg
© TUZEEE 27H Ol_o [ AMAGILS|AZE MB3e 7ol "HItA. gk, A SEE
nddetE A2 SHAITAM Hef= & EATL

13. B 3 R0 S AME

- o] EXRE2 28 2 mof 39| thytz2 =52 ¥ EFE X ZsH =0, JidRtAof| wzt ozl 2t
ol B2 3 =58 Fo| Xto[7} AEH L.

- O] FX{AErS| £=Xt= HofE L2t 2tEisto] =3 A TS| AHFEXioi F At = FAHSIH AL
29E SjTt ExjalEte] folxjol XEHoz MRsHs Boiol cirlol et L8Ol JIME AEE
wEgn Mg oMok gt

SRRl NH EasE 242
AA o
== TEE
o = = = =
A 5| EHof =5 EHof Etaf et
F=EEMF-
Q@ matol(A) ezl 0.7% OfLf - - -
AT ME -
TT T
2ajol(A-e) a8l 0.35% OfLh - - -
Fazolg7-
C) B B B B

0
[H
i)
o

@ Zajol-7| 2H(C- - - - -
F)

FeEgT-
E

2tel-2 (C-W)

ToR0|Y -
zetel-sheld= - - - -

(C-P)

ToR0|Y -
QE|.0|_

Th2ld Z(C-Pe)

ToR0|YT-
zatel-
E| =i Z(C-
P2(E X H))

AAE|3|7<| -
=22fel-
E|&AZ(C-
P2e(E| &l E))

=S VIR
Q@IZalo|- =Holdolho| 0. 5% oLy
DS H|2(AG)

35
KIWOOM ASSET MANAGEMENT



7| 87| 9 EEHATDF20655 HAHE AL M ETA 12 (UH)[F 4 2 8- A 2 E )

S420|H -
Qzaol- - - - -
2 A S X H| B(CG)
Som R - 3 0|2k FHojA|
2210l %1 (S) ) gy Fel 0.15% ol ) )
eSS e
2ol 4H- - - - -
Nl Z(S-P)
S420|H -
CEIRIES
£ Rl 2(S- - - - -
P2(E|Zo7))
F4E0[HT-2
= afol | & of 2 - - - -
(O(E| &l 7))
2| E o Al Sho A Shoj Al SN
F1) MF, =FEHFTES AV Huls+ES Ol HoiSAIE R RS M8E = AL, HWojS AL fojerE 85 e
HolriLt MFsts Z2ole 1 M8Y MUYAK MHEXYA U HIIS TR0l SHtojor ich T LB
o ZHS Holst HofsAt & StEa8FAE 22 eleUl FH o|X[E o|&sto] ZAlsto{of Fuct.
F2) o] FXHAIES| Tt XtAHof CHSE RpM s AR “H2R . 6. HEFAZ|FY =" L “HM2F. 11, o, stof, Metv|EP S H
JSkA|Z] HEELHE
Lt FEER| ol £3i5E E4 2 |
[ ZMEUREE 2029 128 31YU7IX| HB5HE FAHIEES]
x| Z2HI8 (A7, %)
B &
2 .
ol gt =T
gt 1= - H| S
. moj | AR AR _ 54
2= L _ |8 | 7Bt | &EF  (FHEX
slAb | @R | mEl | BEF ] ek
=k &2 W8 .4 S
Be | BE | AL N b2
H= N T X7 |
H= i
E:4)
S ME -
0.300 0.650 0.030 0.010 0.990 0.890 | 0.1197 | 1.1097 | 1.2797 | 0.5815
2 majel(a)
S ME -
0.300 0.325 0.030 0.010 0.665 0.580 | 0.1176 | 0.7826 | 0.9526 | 0.5169
22121 (A-e)
s520|H
- =Z2}o| 0.300 0.920 0.030 0.010 1.260 1.200 | 0.1197 | 1.3797 | 1.5497 | 0.4317
(C)
s420|F
F-22}0l 0.300 0.460 0.030 0.010 0.800 0.730 | 0.1197 | 0.9197 | 1.0897 | 0.5815
(C-e)
s520|H
F-m2fol 0.300 0.030 0.030 0.010 0.370 - 0.1191 0.4891 | 0.6591 | 0.4316
~7| ZHC-F)
s520|H
- =Z 2|0l 0.300 0.000 0.030 0.010 0.340 - 0.1197 | 0.4597 | 0.6297 | 0.5815
-3 (C-W)
s520|H
_ 0.300 0.770 0.030 0.010 1.110 - 0.1197 | 1.2297 | 1.3997 | 0.5815
T-2z 2}l
36

KIWOOM ASSET MANAGEMENT




712719 S 2N

ATDF20653 H AL XA EHM1 S (UH)[FA 2 8- T 2HY

-7ieled =

——0

(C-P)

+480|%
-2z}l

JHelAZ(C-

0.300

0.385

0.030

0.010

0.725 -

0.1176

0.8426

1.0126

0.5603

0.300

0.550

0.030

0.010

0.890 -

0.1197

1.0097

1.1797

0.5438

0.300

0.275

0.030

0.010

0.615 -

0.1197

0.7347

0.9047

0.5815

0.300

0.470

0.030

0.010

0.810 -

0.1197

0.9297

1.0997

0.5815

0.300

0.680

0.030

0.010

1.020 -

0.1197

1.1397

1.3097

0.5815

0.300

0.290

0.030

0.010

0.630 -

0.1197

0.7497

0.9197

0.4599

0.300

0.240

0.030

0.010

0.580 -

0.1197

0.6997

0.8697

0.4677

0.300

0.230

0.030

0.010

0.570 -

0.1197

0.6897

0.8597

0.5403

0.300

0.120

0.030

0.010

0.460 -

0.1197

0.5797

0.7497

0.5815

ol 37
/AR

YA

ol 37
/AR

YA

ol 37
/AR

YA

ol 37
/AR

YA

A

HA|

ol 37
/AR

YA

o} 371
2/
Abg

HA|

A

HA|

(2030 13 12d5E 20344 128 317X X 5= FAHIELR

xgH[8 (HZh %

]
)

ELES

e

FAt

EHof

k-1 PN

g

° r>
pal

oAt
A

s

Jo ofn

02 o

7[Et
H|E

24
- |8

e &

B

X o
2o

37

KIWOOM ASSET MANAGEMENT




7| 27| A E S E ATDF20655 M AHF A EFX 12 (UH)[FA 2 oF- X 7HE &
X | B | 2| B Sy HE | H
2 BAL & (T EX}
& ST
X7 |7
B
Z 3
S
_omalol | 0.280 | 0.610 | 0.030 | 0.010 | 0.930 | 0.870 _ 0.930 | 1.120 _
(A)
S4B M
_=ajo] 0.280 | 0.305 | 0.030 | 0.010 | 0.625 | 0.590 - 0.625 | 0.815 -
(A-e)
%2013
Z-9=a} | 0.280 | 0.860 | 0.030 | 0.010 | 1.180 | 1.220 - 1.180 | 1.370 -
2l(C)
%2013
Z_=2afol | 0.280 | 0.430 | 0.030 | 0.010 | 0.750 | 0.770 - 0.750 | 0.940 -
(C—e)
%2013
F-2m=a)
0.280 | 0.030 | 0.030 | 0.010 | 0.350 - - 0.350 | 0.540 -
ol-7| &
(C-F)
%2013
F-2m=a)
0.280 | 0.000 | 0.030 | 0.010 | 0.320 - - 0.320 | 0.510 -
el-#(C-
W)
42013
F-2m=a)
0.280 | 0.700 | 0.030 | 0.010 | 1.020 - - 1.020 | 1.210 -
ol-7elod
Z(C-P)
%2013
=2l
0.280 | 0.350 | 0.030 | 0.010 | 0.670 - - 0.670 | 0.860 -
—7folod =
(C-Pe)
%2013
F-2m=a)
ol-g x{of
0.280 | 0.500 | 0.030 | 0.010 | 0.820 - - 0.820 | 1.010 -
2(C-
P2(&] 2l o
=))
#4580/
2220l
—E|xlo4= | 0.280 | 0.250 | 0.030 | 0.010 | 0.570 - - 0.570 | 0.760 -
(C-P2e(E|
501 3))
S
=1 |
0.280 | 0.450 | 0.030 | 0.010 | 0.770 - - 0.770 | 0.960 -
~2HRK
H|-Z(AG)
/\AED x|
TR0 0.280 | 0.640 | 0.030 | 0.010 | 0.960 - - 0.960 | 1.150 -
F-2ma)
38

KIWOOM ASSET MANAGEMENT




7|57 9=

2| &M A

=~

ZTDF20655 M AHERFAI EFR| 13 (UH)[FAl =

ol-Ras
SLIE=S
(CG)
o2 eH
—-221014 0.280 0.260 0.030 0.010 0.580 - - 0.580 0.770 -
H(S)
+oz0ld
F-2atel
0.280 0.220 0.030 0.010 0.540 - - 0.540 0.730 -
AH-THol
1 Z(S-P)
+oz0lY
T-22fel
A TH—E| Xl
rH—EA 0.280 0.210 0.030 0.010 0.530 - - 0.530 0.720 -
A= (S-
p2(=|5led
=))
So=0)
d7-2=
2ol -E| &l 0.280 0.100 0.030 0.010 0.520 - - 0.520 0.710 -
AF(O(E
51 2)
ol 374
o 374 o 374 o 374 o 374 o 374
NES VR NE Y
X[Z2Al7] /AT | /A | 2/AMS | ®/AMS - AYA| /AR V=T A A
AL | SAAL | AL | A | T
A
(2035 18 1¥FE 2039 128 31LVX| M ESH= FAMEE ]
X ZH[E (AHZ %)
e &
2 .
ol gt =T
s Toj A|EF AR == H|& =3
S| At XL | EH w8 Hel
XL o H[Z $H[E | HEF
He H | A E S5 H[Z
EPS N X177
T TP
z8
P NE
—-@Iz2ol 0.260 0.550 0.030 0.010 0.850 0.870 - 0.850 1.040 -
(A)
P RE
-2z}9| 0.260 0.275 0.030 0.010 0.575 0.590 - 0.575 0.765 -
(A-e)
+oz0ld
T-2=z} 0.260 0.760 0.030 0.010 1.060 1.220 - 1.060 1.250 -
21(C)
+oz0ld
F-22}el 0.260 0.380 0.030 0.010 0.680 0.770 - 0.680 0.870 -
(C-e)
NN 1B
T _lo 0.260 0.030 0.030 0.010 0.330 - - 0.330 0.520 -
T-2E2}
39

KIWOOM ASSET MANAGEMENT




AE XA ERR1 2 (UH) [

TDF20655H

|

"
&r
il
Ul

oF

x

.

7| =7

o o o o Y] o o o o o o
(©)] © N~ < — o (ap] < (©)] [e] [e¢]
<, S ~ o ~ S S ~ © © 0
(@] — (@] (@] o o — o o o o
o o Tp] o Yo] o o o o o o
o N~ [ee) o Al — < Xp] o (@] (©)]
@ @ 0 ~ © ~ @ © 0 < @
(@] (@] (@] (@] (@] (@] (@] (@] o o (@]
| | | | | | | | | | |
| | | | | | | | | | |
o (@] Tp] o Yo] o o o o o o
o N~ [ee) Yo} Al — < Xp] o (@] (©)]
@ @ 0 ~ © ~ @ © 0 < @
(@] (@] (@] (@] (@] o o o (@] (@] (@]
(@] (@] (@] (@] (@] (@] (@] (@] o (@] (@]
— — — — — — — — — — —
o o o o o o o o o o o
(@] o o o (@] o o o (@] (@] (@]
o o o o o o o o o o o
(ap] (ap] (ap] (ap] (ap] (ap] (ap] (ap] (ap] (ap] (ap]
S S S S S S S S S S S
(@] (@] o o (@] o o o (@] o (@]
o (@] Tp] o Yo] o (@] o o o o
o N~ e} Yo} Al — < Yo] o (&) (©)]
S 0 N <. N = 0 N N - S
(@] (@] o o (@] o o (@] (@] (@] o
o o o o o o o o o o o
© © © © © © © © © © ©
N N N N N N N N N N N
(@] (@] o (@] o o o o (@] (@] (@]

RO wf RO 7T Bl — ol RO B iy YR G ok E ol 3l & RT — H| KT T
— h— h— — —— e — ~ —— — —— — — N
Clo on 2 H m Bl P o H R 3T m Ok | T H| W e T b ez} TS
S oo o = o ol ] o T RM & H| T o oz oo L+ i DT
L il P = O il o ) o 3 ol g o e - ol o

G+ G TH o - ¢ M ol ) ! i+ ol i G ™+ <F Bl = R0 AT

40
KIWOOM ASSET MANAGEMENT



7|57 9=

2| &M A

=~

ZATDF20655 HALE A EIM1Z (UH)[FA =

5013))
i 374
ol 374 ol 374 ol 374 ol 374 ol 374
Ab et o/ Abs et
XGAZ1 | /AR | /AR | /AR | /AR - - A /A7 abeur | AiA
SHYAL | LFAA] | ERMA] | HEA Y Al =
A
[2040d 18 1LFE 2044'd 128 317X B Esh= FAHIEES]
x| g[8 (HZt, %)
Bd &
A.
ol =
s hoff A|EF AR == H|& =4
= AL (=]
S|AL A X} 2| SHT 8 el
=Ry . HE cHIE | EBE
B H | A E sEy H[E
2 N A7 |
)
TEEMF
- = ajol 0.240 0.450 0.030 0.010 0.730 0.870 - 0.730 0.920 -
(A)
TEEMF
-22}9| 0.240 0.225 0.030 0.010 0.505 0.590 - 0.505 0.695 -
(A—e)
To20(Y
T-2=zf 0.240 0.670 0.030 0.010 0.950 1.220 - 0.950 1.140 -
21(C)
20|
F-22}0l 0.240 0.330 0.030 0.010 0.610 0.770 - 0.610 0.800 -
(C-e)
To20(Y
T-2=2|
0.240 0.030 0.030 0.010 0.310 - - 0.310 0.500 -
ol-7|a
(C-F)
20|
T-2=2|
0.240 0.000 0.030 0.010 0.280 - - 0.280 0.470 -
2I-#(C-
W)
To20(Y
T-2=2|
0.240 0.520 0.030 0.010 0.800 - - 0.800 0.990 -
el-7f el
=(C-P)
To20|Y
T-22fel
0.240 0.260 0.030 0.010 0.540 - - 0.540 0.730 -
-IHelodF
(C-Pe)
20|
T-2=2|
o|_§|7tllo_:|
2(c 0.240 0.400 0.030 0.010 0.680 - - 0.680 0.870 -
= (C-
p2(§|xlo1
=))
41

KIWOOM ASSET MANAGEMENT




7|57 9=

2| &M A

=~

ZATDF20655 HALE A EIM1Z (UH)[FA =

TT=0Y
-2zl
—-E|ZloiF 0.240 0.200 0.030 0.010 0.480 - - 0.480 0.670 -
(C-P2e(E
e d))
TEEME
2=zl
0.240 0.330 0.030 0.010 0.610 - - 0.610 0.800 -
-2AHSA
8] &(AG)
TT=0d
T-2=a}
ol-2HF 0.240 0.500 0.030 0.010 0.780 - - 0.780 0.970 -
XH|Z
(CG)
TTEEF
-2zlol#4 0.240 0.210 0.030 0.010 0.490 - - 0.490 0.680 -
H(S)
TT=0Y
-2zl
0.240 0.170 0.030 0.010 0.450 - - 0.450 0.640 -
FIH-7H el
AZ(S-P)
TT=0Y
-2zl
FIH-E[ 2
0.240 0.160 0.030 0.010 0.440 - - 0.440 0.630 -
AZ(S-
P2(El &l A
=))
T=F20|
d7-2=
ZIol-E| &l 0.240 0.070 0.030 0.010 0.350 - - 0.350 0.540 -
AF(O(&l
=01 3))
of 374
off 37H of 374 of 374 of 374 of 374
At &/ Abm et
X[Z2Al7] /AT | /A | 2/AMS | /AR - - AYA| /AR V=T A A
SEAA] | GRAAL | ERAA] | HEARA SEAA| ™=
A A|
[2045A 19 12LEE 2049 1289 31LY7X| H 5= FXMIEES]
XZH[2 (A2, %)
BN =
2 .
ol gt =T
s hoff A|EF ALS == H|& =4
S| A} A A} | EH w8 Hel
=Ry . HE cHIE | EBE
s HE | 3lAFE EH H|E
He= N A2+
T Ha
=Z8h
TEEME
=1 Xs] | 0.190 0.290 0.030 0.010 0.520 0.870 - 0.520 0.710 -
(A)
42

KIWOOM ASSET MANAGEMENT




AE XA ERR1 2 (UH) [

TDF20655H

|

"
&r
il
Ul

oF

x

.

7| =7

Lo o o o o o o o 0 o o o o
© 0 [s0} 0 Al [e9} 1o} N~ 2] A — © [92]
0 9. © = = - © ~ 0 © < 0 0
o o o o o o o o o o o o o
o o o o o o o o 0 o o o o
N~ © )] © 2] (o] © [s9] o ™ A N~ <
“ ~ = N N © = 0 = = © < 3.
o o o o o o o o o o o o o
| | | | | | | | | | | | |
g | § | ¥
0 S\ ~ | | | | | | | | | |
(@] — (@]
o o o o o o o o 0 o o o o
N~ © )] © 2] (o] © [s9] o ™ A N~ <
“ ~ = N N © = 0 = = © < 3.
o o o o o o o o o o o o o
o o o o o o o o o o o o o
S S S S S S S S S S S S S
o o o o o o o o o o o o o
o o o o o o o o o o o o o
[92] [92] [92] [92] [92] [92] [92] [92] [92] [92] [92] [92] [92]
= = = = = = = < = = = = =
o o o o o o o o o o o o o
0 o o o o o o o o o o o o
< [92] © [92] o © 2] o N~ o (*2} < —
~ 0 N ° © ~ N « - N « - ~
o o o o o o o o o o o o o
o o o o o o o o o o o o o
» (@) (@) (@) » » » » » » (@) (@) (@)
S S S S S S S S S S S S S
Koo (KOm [ROgr (RO o, (ROm 0 (RO Ar Bl RO oldn RO o o3 KOGQimn I o Kool R o5 KO A ok " <F RO 5l ol
ﬁm_rwu_u_@uarwun_ﬁmmu_u_( I R A O N A= N T e B O B e B B T
nH ol & W o /Imeu_ oy Moo N & W of RO Hol= o Moo mMolwm=mmbolr & z Ma m % 4 o 3 O o = W oo
ol e I e T P I O N Y N o e g I TR
$- BT )R TR (e I L I L I L S R LS R R IR R (S s T (R

43
KIWOOM ASSET MANAGEMENT



71279

2| &M A
=

ZATDF20655 HALE A EIM1Z (UH)[FA =

AZ(S-P)
++20|Y
-2z}l
# -
0.190 | 0.100 | 0.030 | 0.010 | 0.330 - - 0.330 | 0.520 -
A= (s-
P2(&/ = of
=)
S420|
d7-2=
2lol-E|= | 0.190 | 0.060 | 0.030 | 0.010 | 0.290 - - 0.290 | 0.480 -
1= (0(&l
ok i=))]
i 374
aH 374 aH 374 i 374 aH 374 aH 374
b g/ | AR
XGAMZl | /AR | /AN | A | /AN - A /AR Aber | AA
SHYAL | ERMAL | AL EEA LA =
A
(20504 18 1AFE MEAH 2| SiX|UTA| X ESH= FAEIES]
x| ZH[E (HZE %)
e &
A.
ol gt =T
At H[&
= mo | MEE AR =5 =4
2ax | =x ) JlEt | HES | (TEA
Bl AL A} 2| s e 7zl
A} PN H[& -H[E | HEF
B2 HE | BALE s2 H[&
CE . 7|7
T Ha
=&
SHE M3
-@=alel | 0170 | 0.200 | 0.030 | 0.010 | 0.410 | 0.870 - 0.410 | 0.600 -
(A)
SHE M3
-2afel | 0.170 | 0.100 | 0.030 | 0.010 | 0.310 | 0.590 - 0.310 | 0.500 -
(A-e)
++20|Y
F-2=a} | 0170 | 0.380 | 0.030 | 0.010 | 0.590 | 1.220 - 0.590 | 0.780 -
21(C)
++20|Y
F-2afel | 0170 | 0.190 | 0.030 | 0.010 | 0.400 | 0.770 - 0.400 | 0.590 -
(C-e)
++20|Y
F-2=a}
0.170 | 0.030 | 0.030 | 0.010 | 0.240 - - 0.240 | 0.430 -
el-7 2
(C-F)
++20|Y
F-2=a}
0.170 | 0.000 | 0.030 | 0.010 | 0.210 - - 0.210 | 0.400 -
2l-(C-
W)
++20|Y
F-2=a} | 0170 | 0.360 | 0.030 | 0.010 | 0.570 - - 0.570 | 0.760 -
2l-74oled
44

KIWOOM ASSET MANAGEMENT




7| 7|9 2 ATDF20658 HALFAL U S M1 S (UH)FA 2

0.170

0.180

0.030

0.010

0.390

0.390

0.580

0.170

0.300

0.030

0.010

0.510

0.510

0.700

0.170

0.150

0.030

0.010

0.360

0.360

0.550

=
oo
>
@

0.170

0.150

0.030

0.010

0.360

0.360

0.550

+
=
Gl
o

o —lu
o "ﬁ lro
ol b

S
(@)
[©)

0.170

0.290

0.030

0.010

0.500

0.500

0.690

4
¢
]
o
ﬁ

|
rto
u
x}
3>

5]
2

0.170

0.080

0.030

0.010

0.290

0.290

0.480

> 4>
g
M0 Hu
U o

o
0w
S

0.170

0.070

0.030

0.010

0.280

0.280

0.470

4 1

4>
T
Mo oo |Z e 1o gy

o I 4
B
o
i)

0.170

0.060

0.030

0.010

0.270

0.270

0.460

0.170

0.040

0.030

0.010

0.250

0.250

0.440

ol 371
/AR

LA

A

HA|

ol 371
/AR

LA

o 374
o/
A

HA|

A

HA|

45
KIWOOM ASSET MANAGEMENT

X =8HIE HMel)Sol sigsts Hez

L=




K==3
—

Al
2

(UH)[=

k=

B

RHAIEER] 1
AH|

2

]

AR

1]
%2 AtSSt

TDF20655

Z4
&

.|

x
=~

C 2l
— 0

.

(@]
*

7| =7

2025.07.01 ~ 2026.06.30]

T A&

ﬂPE
<0

il
ul
]
0l
ar

=
i

@_
ol

#res| 82 o3t

2) &

=
T

[ A Z12to]

=

) & SdAHe|IES

]

Heszg,

=
S

Repo el

1

o

0

%l

Alsix]

| A Z12tol

=

11

o

0
ol

0

AL

2

]

|2 AtEst

HHee|E Hl82

[A=: 2025.07.01 ~ 2026.06.30]

=

S

1771 X] 2

=

5
0l
ar

=
&

7ol

[P Fde]

o =
= =

Az =oll
249}

[

[

L

L=

L

=

k=2

E=dl82 2o
2 EALZ| oA E s

PR
=

= 5

441
ol

i
=}

30,379

ol & giuich.
=5

F

e wER

AT+ HH 2
ol

F

el

k<)

E=2f 7| EtH[ 0|

[

[

Hzdlge Hel

2
S

e |
FAEOAM X E =

=

=

O|ALL YL 2FE 10| Hufstx
SA7 e

2= .8|8 H82 0

=

FYRAZ ALBsto] thESIRen w2tM A B[E2 ol

8) él-gl

=
T

Klo

HAHe| &S FEE F 90 JIH

=
S

ok

=2
=]

4 JEHs|

Klo

ol g it

F

=3
=

ol
=l

ok
1l

o [ce} (@) [0)} > [ce} «© Yo}
(0)} (@) < Yo} N~ (@)} [ee} (@)
4., _/., ﬁu., 2., _/., 9., — 4.,
< (*2} N~ ™ — [e0) — N~
o Ise) N~ N o N~ N —
© M~ < Yo} M~ [ee} Yo} ©
© o N~ a © — N~ Ql
Al [ee} e} < < (@} (@)} Yo}
< < Al ™ < Yo} Al ™
— N~ (@)} < o © ™ (@)}
o ™ (0)} ™ (@)} Al (0)} Al
™ ™ — Al Al ™ — Al
Al o Yo} Al — [0)} < Al
[ee} o — ™ < Te) » —
— [QV — — — — —
oo o0 o0 o0
o | T | op| T o El
<k <k
~ | T | K| o o Ko Ko
= Mz | K|z 20 0
"3 gk | ol | gk | ol ol ol
R T oK K
Flm " i
Ec ]k <+ <+
Z 4] 2| <k <k <k
HlE Rl = =
=N =N =N =N
= | = = =
raiss 7 ¢ S e
palcy < ol O
n ol o ol
<k H A Al v
<Fof <k ofd of ol

46
KIWOOM ASSET MANAGEMENT




ou ol

[To} [Te} © © Q — © Ql — o o © — 0 o Ofu
2882388888 ¥ 5 ° 38 ¢ 8 =288 5k e
—
© | © | o | o© - - - - - - o | T- - - - ~lo | -l | -l | -~ O
T T
SR,
™~ ™ o ~ ~ ™ ™~ < I\ © © o\ < ) © a To) — © ™ — ~ © To) Uu._
N~ N © To) o o)) ~ ~ ~ © — — ~ ~ < < Ql Ql o ) o 0 Al Q| oo
a ™ Y ™ © N < Te) Te) © < Yo} Te) © © ~ < o) ™ < ™ < ™ < |2 Ko
I
oo
<+
o
I50) ™ o ™ ~ al I\ ™~ © — ~ Q o ™ © ™ a ~ © — ™ Iee) ~ o | Ko <F
Ite) — < o o Ye) ™~ Ql Q Ioe) ™ o < o © Ql < o Y Ioe) Ql ~ Ie9) < ys
— o\ — Y ™ < a ™ ™ ™ Y Q ™ < ™ < V] Q ol Y ol a — SV INTTR
u 2
LY
Moo
(N
™ o ~ Ql 0 < ™~ ™ o\ ISe) < o < o o To) 50) ™ ~ ) To) — Q © |
o ™ > ™ ¥e) o ~ — — < To) o < © ™ N Y] o < 0 < ISe) l Y]
— — — Al Al — [qV} [qV} [qV} — — [qV} [qV} [qV} [qV} — — — — — — — — ._fot
a1
8 o
<0
© ™ < ™ — To) al ~ <
o 0 ~ To) © To) ™ ™~ < I\ o — © o ™~ W ouF
Y < o o o\ < © ™
o © = © — — © — — — ™~ o — — “H — ™~ o ™~ © ™~ © Be ~

AE XA ERR1 2 (UH) [

y

e

TDF20655

|

x

.

00 oo 00 oo 00 00 00 00 oo 00 oo oo | O
o) T | op| = |oo| o |oo| o | oo T |op| T |oo| Do D | oo T |op| T |oo| T |op| T

H H H H H H H H H H H H |’
M._. Ko M._. 0 M._. 0 M._. Ko M._. Ko M._. Ko M._. Ko M._. Ko M._. 0 M._. 0 M._. 0 M._. Ko | RT
Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0
gk | ol | gk | I | gk | 6 | g | W1 | gg | o0 | gk | ol | ggk | ©I | gk | oI | g | ©0 | gg | ol | Fx | ol | gk | ol

g | ok | ond | oK | opd | oK | pd | oK | ng | oK | nd | oK | pd | oK | ng | oK | ng | oK | nd | oK | pg | oK | ng | O o o
S I T B T T B T | T B N S B TN (o BRI B o S TS NPT
I8 S T [ = T =T I S VR A S R R A S SR B L g I3

e 2 2 2 2 2 2 2 2
=N =N =N =N =N

=N

oH

7| =7

— Mo = = o o 3. R
| | | ~a S| I i M0 Ao S| @ — | —~ | ~| 1 = S 3
It B, T S o S R I 1 | TRt
T o [R5 RIS | RLO  Rga KRR  gol® gt WE il ® gl mmreals |~ M
ool |axT|oum|asyn|o g | aliyg yﬂw oD | o ml_d&mmw@mm_wm_
W | m_@ W Hl B E%_m i ol = El__/a AT_u_x M Hl K ATM Em_rﬁ EMerﬂﬂE H| no K o
D D A R T I A B Y L o R T R I TR
$k o <+ S I - L PO R S AR S T R N al- R

of = ) oF ok W

=

=

=
=

ol 0.7%
°| 0.35%

20

| Z10H
= O

to
=
lol

I

[

[

710l M

AL
2

Lt

-

=
o

=
Algolt

[

[AfE=2 cf

|AtE =2

2|
[AME 2 cf

3

=1

Ehoj

l

—

AL

+oj

—

47
KIWOOM ASSET MANAGEMENT

°f 0.35%0[LollA
o 0.5%0[ufoll A

| Z1OH
=0
Oo| Z10H
=0

HAFHO| 0.7%0[LHollAM
=

to
-H[ 80| Ak A2 tHEf 2d 47HHo| =

2=

=
S

F2) Class A2|
3) Class A-e2|
%4) Class AGS|
FH(A, C)

F5) &

=
T



7| 57| 2 E 8 ATDF20655 HAEAL L A1 S (UH)[FA 2 8- M 7HE &)

1z
e
4
10

F6) &7 B HYLdE 7|ELR 104 S FAAIL BEHSP =He R Y B - H[E9 FAY|LE olAlo|o,
A

b FEsH =e 25 2 &2 dolg = AsHEh

AL AL of FARMES| 280 it 2t ol S/ FASHE o|d=S FARE =AT|Z
SE2d JIddol =HistH I olelgE FAUXOA dE E= =
et et cfgh HEEAEAE o 24 29| ok Stiol| siEstE olelm2 =l
HM242zof wE o|Y=z0| "0"Ert H2 FdFoE =

1. © HM238=of w2t Hotet FARMER L2 HIt0[Q

2. H H240=x mM1ete| 2|AXE|7[E0 wWE FARMER] LS| ofjofole

% SAMER o] oiol 2 "} olof R mE FolAre
o ExAEIS ME olF ofd Z. BuiE o) MESAI|TO HAIIZ St SAMIER Ae] 2o
7

w2l Wt oldg & FARERLe| ofof 2 HIt o]

2 SR
Lhstod stoff e mf SiE stofoll TS ZRME U CHErgh, 2HiE RES 5 8l OlAt-8iE &5 S
2 oid Za - ZufEof MMEHE. of 49 i ol MME 2E/7(2F Soke| ojof 3 "It o]
2 Zett d7t 8450 8253 EMM JIEadEs =ue 4% nMlFEol S7t5td =2(5H
AEShs 97t 2deg 5 A2 FoSHA[7| vt

(1) ol Bl ojgh +o/ZH o4

- SOURHE FOIRIet BOHE|AIRE BTl o

(2) &&= S22l X=

- MEFAAAE UEA V|20 SREAL FARIES sixlsts 29 XA 80| AEHXZ stoim
FARMEHES| deg 2 old=(0ls “detg STol2t EHehE EufEALE Z RSt 2 Xtol A
===

- HoisAs MERAXIZFE Qg2 detg S2 AlAl 8lo] XA X[Z5H0{0F T

- M FEAAAL HEtFEA e M45x2] Aol w2t o] FAMES sixlsts dols of FARME
ToUA el o A o] FALEO| FAe REXMES CHE AFAMUE XL MRSl S2/E
"2 7ol of FAMEO| FAtet REXME L] FARUER &l Aoz o X0 dets 52
Aag &= AgHch

- M FAAAE FARER MRl SH S Atetel nfZXed S| AFRE elste] dgtg S| A[50] &
2ot dRolls TASSF7|2E S5t01 O A2 SX|Sto{of gt

(3) ol Zuizm X AEaE 52| A&

- O|YZHa L= 48 52 UL I XNSIHAIL (HU S AL FXtof| A ol 2EiE £ &
= 52 A Ssts €8 LYHHChHEFH 547t X528 HTFSHA| ot g moll= Hohs[AD}E S
AL

- MEEAPL o|d 2l g Ee dEta 52 HufEAlA l=et Foll= EofE[ARZE S Xtoll o 5Hod
O Xlgofl gk s FEEHC

Lt 2hA|

-

- Ct22 o] FARMEA 2lst 250 cfsh oMl & o] FALMENS] ol X7t 2 E5HA & IhAlof T
= 7

5
gt igez=M of HE FALEAM) 2 AEE 7IEL2 AdE Aot a4 g7

1o

48
KIWOOM ASSET MANAGEMENT



7| 27| A EE M ATDF20655 HAHFE A EF 12 (UH)[FA =8 - 1 ZHE ]
of M Fof w2t ofefel M aH E82 Hd Jtsu ek ESH MEtEXAA A= otz 9 BMI g
#Ho| ¥etsicte A2 E&SHA| ofLstE2 Bt H&tstl AbA|gh of FARAE DL ZE S MA £
ME™MZItete| Ateto| Zegh o},
- FAAS0 tist oMl= 50| wMstE FAME CHAOAM Sl TMef =AXA o|elE Eufst=
EtAOI M 2| TIM 2 LESOo{RIL C},

(1) FXHAIEM]| CHEE Al w HEo| &SN FEo| = Aol |3

- FARME EHAOAE 250 disfA HEol Mz BEE S| (s HS YESE st AFHCh
EXtLER & HEE= OlA - HiEASR  FASEH=  AlFdle AMIASSHX] ot st
HEAZ|TFE2FE2[ ool FAXA XFsts (5ol o2t =0 Helzls & %
MEHA 7|2 AZtsl=s & EEHol HEFAVIFTEREES o|dez XM pstn G crek
QBLEMUS  EXIAEL CHHO|A HEEe a2y} glon], LME ol ZXp(mol 5| AN}

TRt A BT

SH S R

- 2y ASof sk M3 2ol FXEAj AR ofg], Ef/, HE SolM LM FSAM, SSAH, SAHHH
MH & Z1EL MZoll tisiM = FXIAMERR| H|E22 X[t ASH

(2) F=Xlof| cHet BbA| 1M 2l
- TUXE HRFAV|TFERE S oS XFHe St w2t 2ol Me=s & 8 MEAH T
b A== & zZEholl mpMlo[Qof et MgS dddsel AR HESH =Hof, FAHUES
TASHES AzzE OlA, AlEte| Holiy, A (TASHY M30xol weE A=zt thdle| MASE
ol o|5to{of gf)o o=z 7-IF-H St= 25‘% |= 2ER7|2F Sob 2dsh TiMofdoll tigt M=2 A
d=of gAez HESt AgHceth ofgh sie HERFEAZITFE2FE 2] qMoleS AlLhetoll A0 A
EHEFAZIF7F FA5h= % Aol dEE SHERAE X AU FASH S Hel) X ol ot
2 st M=, HXI|He =4 SolM Ldst= ool - Gt £ S Zeist=s 29 Golf ool - g
7 £92 oMo el sl EaSaYolM Mty AGHTt

(3) FXjof| chEt nMS w 70el, AEbHel 15 4% (X USA| Zet

- AFX JHelol e HEFRAPITEEHS]  mMoldl  OisiME 15.4%(2SAM 14%
ANULESM1.4%)el  Mesz JdHds gdch olygEr 52 JHelel HZb F38LS
AN (O[S Y HiEAS)ol 2HMPEY olstel d<ols =2intMl FHEATER HAelF
2=, dt 2845 EAU(OIXLSI wEAS)ol 2FutE g EZosts Zeos odEkEE
Zoets 22 ClE SHLS(FSUYURS, ARRS, ZER5, J[ERS)at 2isto]
HelaSMER SEEA U

- W=Eelol = FEXRIERS A0l 15.4% (HAM 14%, XULSM 1.4%)2 MEE
HHEx (8712 4o MUt ol2{gh 52 Helo| AL AlFo FAEC=ZFH
A == 25T Helel thE &5 MAME ittt 5o tfstol EHelMES AME5to] IiAMlsh,
o|of ot YT HAS 7[HFMALZ SH WA EuLCf,

(4) ASXFAE 71 Xtol| ciEt ntM|: Class C-P, C-Pe, S-P £+ S& JIAfol| &gt

SSME AlEE 7HI4O7‘°I201I e ._E.LX1:71I+% %EH S FARCIEo Tielet TRt 42

EX}AIELS| fol=aS

CtE2t 0| J—WIOW

I"'-I rIOII

SA|T 0lej8 XFEHE AlIFl $oR}
stof AMFS B ch

LhE s}
T =

B AEe BN EAT Ay ot

Mol A U RPE 2| =AM

15X FH oM Atz

2 TISHA[Z| HEELCH

[HFNSH B FR A

75 e g
be71ZH 54 Ofa, o4 1,800 BHRI(EIMAT, Ef HBNE Y T
el @7 9 HIBEARMBRIAE Aozt SRY JIFE [YS Bz
HOIB SR TR ASONN ABHSZ Helst S (0l3t “MBFH 0|2

49
KIWOOM ASSET MANAGEMENT



AH& XM EFA|12 (UH)(Z

Y

™

TDF20655

4

X

|

7|27

LEE PR o T =
%ﬂeum TolEslo o0F m/mo wm o M
=K = O — ol < ool T
02 ol 38 L~ R : <!
== L oq i ST Ei o 2
N O . - ofil © o Kl Tl
T Mo C ol o — ur ) 1
= ’ < I = O g
=< | — © ol ] =3 ol -y =
mo . o< H ol muu Mo - - X T Hm P
= = K - o e ol 1ol R
ro _ o ]|
0. _ Mkl H o Ko © ST 2
g M SR 3 mw.m 1 ol xﬂ o T <%
= L ol w7 i = = '°
£ 0| .mnP_P_ o w_no% Tl :l._w_m K =
S ST DD z uF 3 ™ < sl ¢F LK
= mo 75X 3% TH3 = = T = o Rw
Rl & N S H Tl | mo U= = 7
H =1 ol B Zr ol M1 X N F = 3 <Y =
ol ol E R T Ko k0 © = N I A e ﬂw oEl o=
T 7 S — R R Kl 2 Ho = lm Py = =4 =
8 w8 el R B LY > Rl H
o © T WZ Ur 1% zr Sl M S K on|
b __o_l _n__u o K ml S = An_ - o_l _n__u [0 = ~— ﬂ ~ [ —— H_.n_
° AT Smuey mlmfogK T[4 e = 2y O 3 Ao
—_ - -+ -~ O OT _l__u ilo. < N OH_ _l__u _ L [1s) OO O R 0/
~ KO ol 1l @7 ™ = X 2o o ol o0 o0 o _- & ~
T < o f o Doy MOE W S | B 1o = o g Rl 3 =
o: < .&ﬁm____oj. _mH T o |m g ow . . YR T
N _T e dwoie Polh =D L . 0 <o
mE | STHE ke ML T S ocw | ® o, C AR O 2 +
o o NEK YR 7|r._n_ﬂuuw._. 0 ol o < Nr__._lé_lmll ™ © =
— A_l ~ _.__u _A._o o %l li z u _.___| = __A_.=._ KM Lo mw._ &l _.o H__*.l m._ M__.H N ol _._.I — K
_ —emod =Tl —g 4TI = |[P_—KHmg A —
@.04 sr X =0 [ = |E._|A._E T | oF° _merEEYR 0l 53
= o T nE R, wMsyr| o (ST KKK R ur | our
| 2R Mo mmo R plgdsr| o [eFgqaf|Faamarn 4 |
T XL FY wmmadFamkao| m |[“wmgm ®NNENT g
ol D |2 e iImsE TR KM I B |Sols B - - - .o T =
of of
= H no = =
= < = 0 =2 <
5 X me| K LIRS a2
0 ! = = Wl < S
fil al o ™ 5] 2 Hod H| =
< E3 . [ o 4 o fio K
g IH ur ur <+ ®
I+ I+

od
=

'13.3.1 ™ 71X}
H|

HRIZHAEAL 2.2%
50

Helof =,
KIWOOM ASSET MANAGEMENT

=Ml 10%)E
o

[e}

X
PN |
L]
o

Bl
9|

2|

=

o
=

|
HAIA|

2EAM|(
Atel Algl E
Akl 374

!

=

=

A X[

_I

™
x
x

[H A AL ]

5 OfLf

¥ 9 ME2 X

H K17 HakA|

[




7| &7 | A E SN ATDF20653 HAFEAIMEIH1 S (UH)[FA 8- ZHE )

F1) O|PE A S0 st AlEH2 &SAME S 2t 832 &=Es5t FAZ| vigE ot
i 2l MEa2 XNLLSMH(FXMETHAL] 10%)E Zetst MEduct

# AFXFAZ LA MAE 2SAME S 2 "I JE S w2t HEE 5+ A2H 725k
FAIZ| vt

(5) EFASH T MH(HHHAT ME BF +ABSHI 31D
SXASOIN AT ololo] st HE FASK o0 TXRE ENZ +EHAl DM ol
w2} M3e BEBto] Yyt SRS SXPAIHE Ao|dh 4|80 HBE Ut

® MABH

1o -y

- oFAECl gt UL BEaSol Us AFAIL Y ATl dBAml Hes
FU(ENABA R Helst FU + ABNEAR| LAt 3U B 6002k ofLfe] FU)2} o
0002kl & M2 FYUo=z Bch ol MYsE BAS T AT BHLSMEMAA
SHBLICH (ZHET ASe 20239 18 12 0| Held e &E)

- ST BTl BEASASMAIA EXATAT LRt 3l 13.2%00 Chs MAYBH .
o 9= ZRolE H301Y 58 5008+

sif FatMl7| Ztoll St SFH0| 4T5002HY O|sHZEASEE U
olsh el A Aol CHol M= EHSU 16.5%01 CHoll MlUSA|
@ 1tAlolA
- FARUE 2[A7|2 SRZ et oldZHiFe MFEAA, M FEAL ool Cf5to] #H A5
otHst, EAdg sHAl Agsd W w2t Mg Lo

® E&HF =& 4ol mE ZRMIAH A
- E[ZdZ2 EFdZ £ A dAZ £ dF2 HEl2 EE = don, EAZ0 £ FElo
et M= M AT 2™ L ct
* AF £ Al AIHAZH(E|RAF, dFXF 5)0| A7t 1,5008H olstel 9 TEe2[TM, 2
MEd Jls5in, AFA50| o 1,5002H E3ls E= 16.5%2 22|2fA|
S ME JhsEdch (B, 222t ME 2 2024 18 1Y O|F AZTHERE XME)
¥ ¢ M8 XULSH (MM A 10%)E Zatst MEdych
% AgMAer S XMEE B2 SEAFTEE (https://100lifeplan.fss.or.kr)el ‘HAFAM|A b’
=350l FA7| digct
% 7|1F71H: AEFAP|FEE)S FAgZo 283MHaE HHEs GHoz=A 2SMajof| umpzl HAEO,

oie Z2 sl HBFUcCH

% DEI|IEIH: HES| FARFO oMl &XHAHCLE Xt ot oM ErE)olAM Ll E 22Mn
BhS Sl X250 AME HoZA, g E= ol EujA| R ol & MEE Ade o HE
guch ntEI|E7HH2 DM AR =2 Xjofl CHEF oA Ex)ollA LdEE A4S WS
27| 2ol 7IE7HHE 7IEL2 B FAEo| (-)Edel ZRoE FAXE UME EE + USsH
=3

% 7| XS0 ek MU 2 2 -’F—‘llﬂoﬂ CHeh M= 5 I3, $Rte| MFae| X9 Sof
o2t ':E‘EPé! T AgHoh JHE2Z, $AXE FXAE et FXI2 elgt Ma F&ol| &ste] =A|
=272t eolsks 20| FE&UCL

51
KIWOOM ASSET MANAGEMENT



7|27 | E A HATDF20655 & AHE XA EFR| 13 (UH)[F A

H3&. HetFEA|F2| M7

1. HFHE

O FXAMES MEMES FASALS 2 2ZFA0| 2t HEol| 2leh 7|HE|AZ|E 5 FALIEO 2tet
SAZ|E0 w2t MEQen, 5 MEMEo st SIAZANE el & ZAte|Ad 2 ctant ZEuct
721 2t 3| A ZEAHE 2l ZtAtelA
HM17| (2025.07.01 ~ 2026.06.30) S| A ZEAFE K| sieels
1) QY SHE (T2 2 %)
Y FALE
- = X171 07| 07|
(2026.06.30) (0000.00.00) (0000.00.00)
2EAe 10,704,172,601 0 0
zd 10,522,911,097 0 0
oY A E 0 0 0
FSLA SR 0 0 0
sz 2 Xz 181,261,504 0 0
7|EF RERHo 0 0 0
7| EFApLE 194,503,216 0 0
RS AH| 10,898,675,817 0 0
225 0 0 0
7| EFER 72,210,196 0 0
HAHEA 72,210,196 0 0
e 7,668,379,789 0 0
FAxEa 1,119,527,872 0 0
oldjyoiz 2,038,557,960 0 0
NE=E¥ 10,826,465,621 0 0
O A &M
H 17| Ho7| Ho7|
£y 5 (2025.07.01 ~ (0000.00.00 ~ (0000.00.00 ~
2026.06.30) 0000.00.00) 0000.00.00)
2854 2,038,557,960 0 0
O|Rp=2] 1,678,526 0 0
B &==2 103,952,307 0 0
ofof /= 7 FxEel (&) 1,932,927,127 0 0
7| Epg=0l 0 0 0
2388 0 0 0
ZHASIAL E 0 0 0
ool =2 0 0 0
7|Ete| & 0 0 0
g7|=o0lY 2,038,557,960 0 0

52

KIWOOM ASSET MANAGEMENT




HZH ]

X

23l-

Al
A

=2 (UH)[=

AL A EER

SHALE

TDF2065

9

xr
&r
il
Ul

of

X

|

7|27

ojof 5| T =

fordl
o

0l

K

7
=R

g% =y
ol of

MEHES

I Al
S

a

1o @of A 2H E

1) &

=
T

s

op X0

o o
W 3T
~ of
w2
< xT o
R =
Hoowl
< HN
o= T.m
o olr
< m;ro -
HO R
= N K-
S o -
< RS
5 LN
a. 10 Ju
5 B
X
< a
2 uo
s U
x *4
S M=y
=} F o =
L
_ w o
X STy
w 3 —
ol e K
o ROKUND
CE ]
1o -+ ~
jres ol X
_H. 713 o
4
mr o o
o= Mo
o o= o7
T3
b=
X L=
< W
< o = o
of o' ®o
XT3 oum -
oK of of
o ==
T Woar
ﬁﬁ T O_ o
T do & o
e -
<0
bz ™y
vA .
od o
oF - ..E o S
bapth
— o N —
SwE =
. ol m.t T
T 3 o NlKk-
™
Kk

0l
[i:0}

otzh et E& Lt

ol

32.42

0.83

——

ol 'm
K-

oF TH
H

5,756.26

ar

no

48.04

iy

<+

4,230

ar

no

42.55

iy

<+

3,692

of ™
K
o Ko
— ~N
kL
™ 1]
ToR
o
& >
=
T T
M
() ol
§wr
7 <
K

"
GO
<
b TN
K o
. K
Lo
1)
il ] H
T K
w3
= ar
=T
K K
L
ol
KI o
H
Mo A
—_ _—A
ol <k
ol 77
_, 3 o
ok B"
o g
)
=Ko
U = 5l
ol A ar .
RI X 21T
T
K Doup oo
%ﬁﬂﬂ
<0 <k

oS
m RI g o
S K
B Mo & <
ER U
Ko o5
_._._o bl o H__.._

| ARM & 7| EROL T}

)

c EHojolof ot

- Jlery

DEX}

ofzh et &Lt

mIrE

Held| 2>

[
=

Foll M 2 st

<z &1

W
pur!
&

K

REEIR=s
HI2(B/A)

0.00

0.00

0.00

0.00

0.00

0.00

BELE

al

no

0.00

0.00

0.00

0.00

0.00

0.00

el F A (A)

0.00

0.00

0.00

0.00

0.00

0.00

H

—
(o}

=
1o

10

REEIR=s
HI2(B/A)

0.05

0.00

0.00

0.00

0.00

0.04

RELE

30.28

0.00

0.00

0.00

0.00

30.28

e F A (A)

65,246.10

11,690.06

0.00

0.00

0.00

76,936.15

il ]

Kk

o

Klo

Ho

i
%0
0

el ut

ol

MAAHF 2ol

) 2|

—

JHEX 2

2t

bl Eof

53
KIWOOM ASSET MANAGEMENT



7| 27| E &M ZTDF20655 HAHE AFA EF 13 (UH)[F A

(Etel: #)

1 = 17| (2026.06.30) H07](0000.00.00) H07](0000.00.00)
l::Il oH l::Il oH l::Il oH
Xt A
28 XN
sHFAARF 181,261,504 0
1. 8IS MR 181,261,504, 0 0
2.0l x| F 0 0 0
3.5713 0 0 0
o &xA 0 0
1.8 0 0 0
2. Shof =24 F Ay Aoy = 0| 0 0]
3.ofdol S 0 0 0
4.tHES 0 0 0
| 10,522,911,097, 0
1.X25d 0] 0 0|
2. M eEH 0 0 0
3. YA 10,522,911,097, 0 0
4.7|EtRIHEH 0 0 0
Y ME 0 0
1 I AE 0 0 0
sEitat AEXM 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s0E 0 0 0
4. 502 0 0 0
7| 2 & xhak 0 o
1. AR 0 0 0
2. M 0] 0 0|
7| B X} A 194,503,216 0
1 ERII5HoI=F 90,254,360 0 0
2. Hio|x3 0] 0 0|
3.0/%=0| X} 296,549 0 0
EREIE == 103,952,307 0 0
5. 7|Elo| =2l & 0] 0 0|
6. 7| EFXHAE 0] 0 0|
7TFASHEHEAF 0] 0 0|
X & A 10.898.675.817 g
L |
28 8A 0 0
1 Y AE 0 0 0
2. gt =A R Ao = 0| 0 0|
3.7|Et2 85 0] 0 0|
71 & 2 A 72,210,196 0
1.0 RIVSHOIX S 2 0] 0 0|
2. 80X 23 0] 0 0|
3.8 XolxZF 72,210,196 0 0
4. :=3R0[X2F 0 0 0
5.0lX|Zo0le 2 F 0] 0 0|
6. 7|El0|X| 23 0] 0 0|
= oy & A 72210196 .
At
1.9 2 7,668,379,789) 0 0
2. HEERT | PG 1,119,527,872) 0 0
3.018Yoiz 2,038,557,960 0 0
(s xp= 7] 7,668,379,789 Zt ooz 2,038,557,960 o
Mol 0 FA=HF 0 0
HEI|: 0
(ZI=7t &7 1,41183
™71 000
HEI|: 000
o= & A 10,826.465.621 0
2o XAE2EA 10.898.675.817 0

54

KIWOOM ASSET MANAGEMENT



7| 57|19

=1

a

M ZATDF2065

=
[=)

RS KA B 1 S (UH)FE AL Z 3R 2t

~

‘:Ioi

o

]

(2t 9)

H171(2025.07.01 ~ 2026.06.30)
= o

X 071(0000.00.00
=2

=]

~ 0000.00.00)
olf

X 071(0000.00.00 ~ 0000.00.00)
2 o

1. X 2S5 #olol
2.7 =S Holoj
3. =S olof
EEE
5. apy &HZ oo
6. 2| &t eh /g7
7. 7| EFAH

&

1. X 25 #olol
2.7 FSHoloj
3. = Solof
4. HFLHE
5. apy &HZ oo
6. 2| &t e /g7
7. 7| EFRHE

HO
oo

U > HU R U

6. 7|EMI S

Prleol(Es

Bgtsolol(Es

2. ofof Xpol =t B 7pxt2|

/EIEA
/EIEA
/EIEA
oo/ 7HRte
/EIEA

FxF)

3. oo Rt &3 YIpREE

=Rz
/IR
[EIRE

ool /E 7bRpE
[EIRE

FRFE

o
e

CRE20)
Heteay)

1,678,526
103,952,307
0

0

0
0
1,933,793,818
0

o oo

866,691

o oo

oo ooo

105,630,833

1,933,793,818

038.557.960)

866,691

0

o ooo

OO 00 00O OO0 o000 0O

oo oo Oo

cooo

cooooooo coooo oo

oo ooo

2. A MF U sholisig (Chel: A=l A=)
¢ 7279 EEHHTDF20653 HALFEAMEM1 S (UH) [FA E8-MZIE & ]
3|H 7|72t =
J|2kx F7 AP 7|zt &3
A (u) $toj _
2|2t EIES EIES KA KA M AL
T T T T I::|"°H
(EX} = (EX} = (EX} = (EX} =
X2 X2 X2 X2
2025.07.01 ~
0.00 0.00 | 115.33 | 135.54 38.65 | 47.66 76.68 107.21 0.00
2026.06.30
¢ 7|27 =B HAHTDF2065T HAIE A EA1 S (UH) [FAE8-MZIEE ] 5245 -22121 (A-e)
3|H 7|72t =
J|2t% ®3 PP Jlzhe ®3
A (L) ghol =X
=
71z 3 3 = = Y
(EX} = (EX} = (EX} = (EX} =
X2 X2 X2 X2
2025.07.01 ~
0.00 0.00 1.01 1.20 0.75 0.91 0.26 0.36 0.00
2026.06.30
& 727| =EBAATDF20655 A AHF A EIA 1S (UH) [FA 8- ZPHE ] R0l 7-2222l (C)
3|H 7|72t =
J|2kx F7 AP 7|zt &3
A (L) ghol =X
=
7Izt a5 a5 a5 a5 Zo4
(EX} = (EX} = (EX} = (EX} =
x| 24 x| 24 x| 24 x| 24
2025.07.01 ~
0.00 0.00 24.00 | 24.00 0.00 0.00 24.00 33.47 0.00
2026.06.30
55

KIWOOM ASSET MANAGEMENT




7| 87| HEENMATDF20653 HALEAM EIN 1S (UH)[FA 28 - 1 2t )

€ 7|27} E-XHATDF20655 HAHFE A EA1 S (UH) [FA E8-MZUIEHE] s+20/37-2=2f0l-
7| 2HC-F)

szt ®3 RS J|zke mm
A F(r) gloj AEx
71z B e B == Y
(EX} = (EX} = (EX} = (EX} =
x| g4 x| g4 x| g4 x| g4
2025.07.01 ~
0.00 0.00 2.00 2.00 0.00 0.00 2.00 2.79 0.00
2026.06.30

& 7|27| E2HAHTDF20655 H AR XA EA S (UH) [FAEE-MZIEE] s420|8F-22t0l-710lZ
(C-Pe)

J|Zk= ®T A S J|zHet ET
AH () tof o
7Izk s e e e =0
(EX} = (BX} = (BX} = (BX} =
A= A= A= A=
2025.07.01 ~
0.00 0.00 1.75 2.13 0.96 1.28 0.80 1.11 0.00
2026.06.30

€ 7|27 =B TDF2065 S AHAHFEAAEA 1 S(UH)[FAZE-MZAFE] 20|18 7-2= 201

T
E| & A Z(C-P2(EI 21 7))

IEIE R Az s 7|zbet F7
A (L) gl —
7|2t KA ESES KA KA aun
(EX} = (BX} = (BX} = (BX} =N
x| g4 x| g4 x| g4 x| g4
2025.07.01 ~
0.00 0.00 0.07 0.07 0.00 0.00 0.07 0.09 0.00
2026.06.30
¢ 7|27 =8XH TDF2065 SAHKXIEAMEA 1 S(UH)[FAE-MZIEHE] +420|2F7-22101-
£/ A 2(C-P2e(E1 M A 2))
JjZkx ®@ sl S |2l &3
A () ghoj —
=
7Izk s e e e =0
(&EX = (&EX = (&EX = (&EX =
x| g4 x| g4 x| g4 x| g4
2025.07.01 ~
0.00 0.00 85.34 | 104.16 35.92 | 43.97 49.42 68.90 0.00
2026.06.30

& 71279 =2/%Z TDF2065 ZHXHEAMER 1 S(UH)[FASE-MZHE] 5255 -2k 4H(S)
J|zkx ®T AP & 7|zt &3

ME (L) gl XEX

e

712t = = = B o

(EX} = (EX} = (EX} = (EX} =
x| 24 x| 24 x| 24 x| 24
2025.07.01 ~ 0.00 0.00 0.31 0.35 0.20 0.22 0.11 0.15 0.00
56

KIWOOM ASSET MANAGEMENT




7| 87| 9 EEHATDF20655 HAHE AL M ETA 12 (UH)[F 4 2 8- A 2 E )
2026.06.30
¢ 7|27 =8 HH TDF2065 SHAEAMEA 1 S(UH)[FAES-MZIXEE] 420/ 7-222l #1H-
7l Z(S-P)
J|zkx ®T 2 A 7|zt &3
A (L) glof =X}
=
7Izk e e e s =0
(EX} =N (EX} =N (EX} =N (EX} =
X[ E4 X[ E4 X[ E4 X[ E4
2025.07.01 ~
0.00 0.00 0.63 0.71 0.46 0.53 0.17 0.23 0.00
2026.06.30
& 7|27 =8 HH TDF2065 SHXEAMEA 1 S(UH)[FAES-MZIXE] 420/ 7-222l #1H-
E|®lod 2(S-P2(E| =l 2))
J|zkx ®T 2 A 7|zt &3
A (L) glof -
=
7Izk e 5 5 5 =
(EX} =N (BX} =N (BX} =N (BX} =
X[ 54 X[ 54 X[ 54 X[ 54
2025.07.01 ~
0.00 0.00 0.80 0.91 0.33 0.38 0.47 0.62 0.00
2026.06.30
1) o] 2ol 2|st MEAE2S EestFSHCt 7[242 X FHE2 AM T J|Fez2 ZMEJASHCH
3. AEFEXI| 72 224Y

Lo =21

Clge| FAANE o] FXHAEe 1 MH3IIE LIEN 2 olalie] 2SMIE HESE AW obHHcCH
EXAN Fo|l= FAKIL| FAHECH| TS Eg|1X} &MHE Hez A £ 2 sY7|2t Sete|
HasTdEs, dd $AUAES 772 & HIMHS LEM Zdedct AZA $UE L HdATHE
Tl 8ol st MEE= MIM s FAMEYPAL| EHMI(ZEUZ AMEE TUAEZAM A FXAIFQ
TS T/ ciE = Jesz HE =z Eelstojol gt o] FXIMERe| FEXM il ZHE AbM|sH
L 82 a3 8FAIEE MXIZAIAIO|Eof| HAIE MMFAEfE, &AAH LM SS E=SIA|Z] HigfHC}
1) dEA A EMNI|E)
28(2) H| W K| 4=

88 29.46

30.0 28.18 .

250 F

200 F

150 F

100 F

30 0.00 0.00
‘00 | | | 1 |
F214 F 24 F& 34 F 54 AdEd ol
Hz 14 zz 24 zzZ 34 zz 54 My o|lF
7|Z+ AMA el 2025.07.15~ | 2024.07.15~ | 2023.07.15~ | 2021.07.15~ | 2025.07.01~
2026.07.14 2026.07.14 2026.07.14 2026.07.14 2026.07.14
57

KIWOOM ASSET MANAGEMENT



AE XA ERR1 2 (UH) [

TDF20655H

|

"
&r
il
Ul

oF

x

.

7| =7

29.46
0.00

13.53

28.72
0.00
27.87
0.00
28.99
0.00
28.51
0.00
26.26
0.00
28.71
0.00
26.66
0.00
26.71
0.00
26.90
0.00

28.18
0.00

13.75

27.43
0.00
26.60
0.00
27.71
0.00
27.27
0.00
27.40
0.00

2025.07.01

2025.07.04
2025.08.22

2025.07.01
2025.07.01
2025.07.01
2025.07.01
2025.08.21
2025.08.21
2025.08.21

bl @ 5=

0
Ho

T

I

iy
<+

HC-F)
%32))

(A-e)
2kl (C)
(C—Pe)

7_(! [e}
(S)
=(S-P)

2tel-£|
(C-P2(&|

2tel-7]
2(S-P2(5| 5o

IT
IT

om ™

< o

58
KIWOOM ASSET MANAGEMENT



7|57 9=

K ATDF20655 HALEAMI &A1 S (UH)[FA 2

=5) ;9!5 HEAM(EZHR)S f27[2t HES odfti Fzifols0| HIAHQAS0|A EAXo=z JolptE S2ExXS
EOo{FE $x2AM, HEMNO| 5242 $95 Szo| diMs] HEo| £AQH0| Srte Ae ofo|gct
2) ALY £ E FO|(MHE7|E)
+— 28(2) = H| W X|s=
300 r
* 2818
250 |
200
150 F
100 |
50
0.0 e : : : |
1% FZ 24} FZ 3ERt FZ 44K} FZsEAL
14 zzZ 24 zzZ 34 zz 54 My o|F
7|2+ A xel 2025.07.15~ | 2024.07.15~ | 2023.07.15~ | 2022.07.15~ | 2021.07.15~
2026.07.14 2025.07.14 2024.07.14 2023.07.14 2022.07.14
23(2) 28.18
2025.07.01
EImEES 0.00
FgME-22
27.43
ol (A-e) 2025.07.01
I BmbNES 0.00
FER0HT-2
26.60
=zl (C) 2025.07.01
I BmbNES 0.00
FER0HT-2
27.71
Zzjel-7|2HC-F) | 2025.07.01
I BmbNES 0.00
TR0 TP-2
ghel-Jheld = 27.27
2025.07.01
(C-Pe)
I BmbNES 0.00
FER0HT-2
Zolol-E|&loi 2 23.31
2025.08.21
(C-P2(E| =l 7))
I BmbNES 0.00
FgolFTP-2
2tol-E| X4 Z(C— 27.40
2025.07.04
P2e(E[ & F))
I BmbNES 0.00
59

KIWOOM ASSET MANAGEMENT




7| 27| EAXZATDF20655 HAHE RHA EF M S (UH)[FA 28 M 72 )
=3 -22
23.67
Q5 (S) 2025.08.21
H| mX| 4 0.00
TFRO0|HF-2
2telFm-7h el od 23.71
2025.08.21
2(S-P)
H| mX| %= 0.00
TR0 T-2
2tel 5 &l & o
23.79
2(S-P2(E|&d | 2025.08.22
=))
H| mX| %= 0.00
1) "H|IX|F= - A EAE S
F2) oz SoEe sig=EE Z 1dztel g SHfAER XS of SXAE ASe| HMESM2 UER|E
F=Xlduct
3) ERY SRS ¥e AEELS IYIZE RE IF $USAS SHet EIE SAMEHMIE JFo=z
It s U o] A FXAMEN(MA ) U Eoes 2EESF & FARIE Rii== 24 S0| BIEX 2yusHCt
F4) 2 FAES MM J|Folnf, HMI|FELZR MEHSH FUEZ MM FXAFe FoUEE2 I ctE F Ues=E HEER
kol 5tA{ oF gt .
F5) 2&(%2), Class A-e, Class C, Class C-F Class C-Pe, Class C-P2e : %2 2WX} £=AUE2 670" o|atoz FA|SX|
ergUch
Class C-P2, Class S, Class S-P : z[& 1HX A E2 10.7871¥ Sote| £ QLT
Class S-P2 : =2 1HX} A ES 10.7570 Y Seote| ol C}.
3) MEHEXIZ|Fe| At M sHE
B
167 083 XA
os
e ERSH
B I ALE
9751 254t
E XA
mE|tiEYo=
7|Et
[ 2026.06.30 XY / TH2| . AR % ]
& ZH TpHHAE E XA
E S| (=1
e . |mEEX HEM | DS g | gz
TE | F4 XA o3 =3 eS| 3] MEXAH 7|EF | R OIF
o
517 0.0 0.0 0.0/ 106.3 0.0 0.0 0.0 0.0 0.0 1.8 0.9 109.0
(0.00)|  (0.00)| (0.00)| (97.51)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (1.67)| (0.83)|  (100.00)
KRW 0.0 0.0 0.0/ 106.3 0.0 0.0 0.0 0.0 0.0 1.8 0.9 109.0
(0.00)|  (0.00)| (0.00)[ (97.51)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (1.67)| (0.83)|  (100.00)
F1) () He HFRI|F XAHEH oid] H|SS LHEHE L T,
F2) o3 . XM FSA(CD) & {52 LEct.
F3) TuUmtyaEeS TbyAEel FHelo w2 ESAHIZL EAMs sto, FUHONMME "otHe I/ ohyaEY
T el 7|8 g ch
F4) FoTpyaEe TAES ool upE £9S Ystol, FolMMAE Frl(PBAIYU0l Ys BT YSHAZUS
Zstehe Ful/e ohyAEE FMsEo| 7R gt
F5) 2ab7|e] TEFEXSHO et FXHIESE2 ZEXRIE FIS7|9 ZATDF20655 H 2 F XM EH FA Z - ZHE & o]
FXt5t H| S S LEFH L CH
< O] EXMEO| FAStE U= D FEXIAIERR| MM $HE >
7|27/ =B HAHATDF20655 H 2 E XA EH FA EE-RY 2 I H ]

60
KIWOOM ASSET MANAGEMENT



7| 27| A E S ATDF20655 AXHEAH X 12 (UH)(F=4 2 8- R ZHE )

N
u xh
= oig
m QRS
m IAALE
=SS
£ axpar
u eI EY o2
71t
[ 2026.06.30 41X / EtR| : 221, % ]
" =3 TAAE SRy
ol ° ST = EEn - WAHE g | xuzo
22 w4 wa | o SR my | me uExy| Jg | Lo
o
st 0.0 0.0 0.0 143.6 0.0 0.0 0.0 0.0 0.0 4.3 10.9 158.8
= (0.00) (0.00) (0.00)| (90.43) (0.00) (0.00) (0.00) (0.00) (0.00) (2.68) (6.89) (100.00)
KRW 0.0 0.0 0.0 70.0 0.0 0.0 0.0 0.0 0.0 4.1 10.9 85.0
(0.00) (0.00) (0.00)| (82.32) (0.00) (0.00) (0.00) (0.00) (0.00) (4.86)| (12.82) (100.00)
UsD 0.0 0.0 0.0 73.6 0.0 0.0 0.0 0.0 0.0 0.1 0.0 73.8
(0.00) (0.00) (0.00)] (99.78) (0.00) (0.00) (0.00) (0.00) (0.00) (0.17) (0.05) (100.00)
() 0= REER T s o] 6158 e,
F2) S X MZSA(CD) & ofgs i),
53) TYDGAES DMAES ol WE DEAZel BANS Laiel, DUYMMAE BolUs el mUAEY
asisol J|xELCH
F4) HoufMAtEe npMAEol AHelfo] w2 £ogs sty EQufMAE HIIM(WEHUFWU0| U= BF WA UZTAUS
ZaEe g0 TMAEE PA0l M Bt
1) USKITE FE FRYATL T4 2y
® = MESFE 74 = SHEALSE gl
@ 2 MEANZHIISZH M 3 SHEHALSE gl
@ M L ATy IIME FTM S SHEALS gl
© T FA ¥ B TN HY SIEALE 213
® sheAlH 2 siesA S3iE M s SHEALSE gl
® =L TMAEE TMEE SHEALSE gl
@ dfle TMAEE FTME SHEHALSE gl

61
KIWOOM ASSET MANAGEMENT



7| 87| HEENMATDF20653 HALEAM EIN 1S (UH)[FA 28 - 1 2t )

Hag. EHEEXT| T 2EHE Ao 25 Alg

i3 #
> =i 5| A}
s | il
R < (SHMN 2T HE )
3 20 —
At » me | 4
sielrag | o¥
e
-
AEFHAL I 2
[ N =] Zl&E T1-HH
CEE-LEEE o2 a4l el
i =)
- EeAd =5} - HEXM 28
=gt
- 2EUA
=
FAMAS
4
1. HEEXIX0 2het Arg
71 SAPIR
B AMY 7|2 F AR E FAE[AL

MeAl 9SEZF QAL Z 96, TPELY 125
(ed2+x{: 02) 789-0300 / www.kiwoomam.com)
1988.03 = I|FAALZ T4 3[AL M E
1990.09 oO|= SEC FXIXEH =
1995.02 LGEAXIZFASAIZ MSHY
1996.07 LGFARIEZFASAIZ MASHA 2
1997.04 FXAXE LAY 57t
2004.12 <2|F83F ALGAZ HY
2005.06 <EAMEZE &Y

LGRARERE, PEIFARIERE AL BH.

g
114
OFt
=
rie

-

SIATAS A3 4910
2005.09 AtEgd ZAAHE 4919 = 3339Y)
2006.06 <Z|FBCIEAAXRMNSE &
Credit SuisseAtel &H=t
2009.05 <SE[ARMZE AtHEHZ
2014.12 7|2 FAARME2E FAISAL 2
(FEI A2 ED 7| A2 82 &H)
2025.12 HERZHOFAREZZERE EFAY AIHEE 2l
pyE= 7104 €
FREFHE Ie5H

L Fe g8

(1) Fe o=

- XISt MF - X

- USR] 28 - SEXIA
=] o
=

- J|E} ¥y o mst

x
- MRS Myst BaRte| FolRM EXAIETIAIS Balstoiof stof, Solxtel ololg EE 3l

62
KIWOOM ASSET MANAGEMENT



AE XA ERR1 2 (UH) [

y

e

TDF20655

|

7|27 EHE

[ER R

of oXtol[7| £35S LAIZ! moil

PNk
=

7ol

I

ofu
of

o
H el

—

—

[ AL

s

HHZE ot
o1 LH

s|Ab 2
= ool

=1

47|.

1L
(=]

x|

=

.Jéllél-

[Ab

s

2|
Soishe A2 HMALR )

b

a
()

=
e

L

3| AL -
b2 Hif

Foj|

I
s}

=P

tof == Xtol| CH

oAl =z

o

£
—

tod

S

—
—

ol
AT

ofu

A

S

S

Holl 2

858
630
229
84
88
225
48
176
176

| 37(F)7|

2024.01.01
~ 2024.12.31

445,134

%)/

o1

&

1,251
751
500
176

79
597
135
462
462

H38()7|

2025.01.01
~ 2025.12.31

Hsg 3 A
104,289

[ 2026.07.14
RpA B

=
=

xpa
-l

11,343

=
=

A2lH|E

g7|%0|9
J|Efz 2ol

HelMH| S

35,748

51,923

67
2,245
42

22
365

3

114

2,858
182

| 37(F)7|
2024.12.318A

300
710
171

1,678

e

18,074

2,559
2,858

Tz
96,186

29
2,231
36

16

91
325
2,728
90
282

7=

3

-

[e)
H 38(E)7|
2025.12.31 8%

EYCE:

378
710
171

1,469

2,350
2,728
4,740

SATHERP|T

b =k

88,465

7| EfRpAF
A7

ch =2 270 Al 2
7| EFRRY

At

Y

(=]
T

I

& A

X

o

o0
ol

EN

34,366

SR

AEEA
i H AHESA

S
[

X

=1

I|EFE B 20| = A
=

2}.

old
oz

-
100
—

00

==
1o

F

S| AL

F

wr

<+

ol
o
ol

4

Lt Z|Et

63
KIWOOM ASSET MANAGEMENT



7|2 7| 2/ =M ATDF20655 M AHE A BT A1 2 (UH)[F A 2 o - A ZHT ]
7t AEFS|Afol| BT ALE
(1) EAe] 7l
3| ALY FE=oled
Fo 2 AZHY MEEHA Sz ZHI8E 82 26 (02) 2073-7114
EHo|X| www.kbstar.co.kr
(2) F2 &
1) F2 4&
- MEEX A Aol Eab gl a2
- MEXAXLe ZEX A 2EX[Alo wE Xpate] F S 2 HEQ| o
- MEXAXLe HEXM A 2EX[Al0 WE MEEFEASHS Soicig 2 olege| X=
- HeEEXAUXY HEYFEAN LA 2EX|A Sofl cheh ZHA|
- HeEEXAM LM LMSt= O|A- HiE - AUF - A E S2| +F
- FMoR dellEls AMFol 7
- FXES A AEtgel ¢
- O FAlE 2&80[Atel el
- 89Tt 2l ™dsto] IAsts R
2) o|F & =g
- EXRMEZfAE Hat . fe|ste AERAE MEeh B2 X Fol24 FARMEfAS Hab. 22| st
ofof stof, X2l o|UE HS5t0{0F B
- AEREdXE O FARIE A4S 2&ctks HeEFAIEAS 28X|A| E= 227t HE, HEFAA
of = EXAMEYEMOIHFEAMEEM 3 ZIO|FAMEEME Zotetdct olst 254t S8 flEtste
x| ofFof cistd sy ol ™dst= 7|& E 2ol w2t =elstn eutatgo] A= dodl= O &
SEAIEAO| tistod O 2EX|A| Ee= 28 3 - HE Ee A|YE 27 sto{of gt
- AEEXE siHEY FARIEAS R2Ects HEFEALAIE 2 275 3L LY o|ufo o|AHsHX|
oflst= ZdRoll= I AMMES 28230l E10sto{of st B Al H X269 2gtol| w2l SA|
sto{of g .
- MEIAX= EFEA Ao 2 SH0] ctSel AtEt2 Eelsto{ol i Cf.
@ FAEYEMIE HE 2 HFEXA2 ESt=X] i F
©® 2 HM88=x=H1g - Mo wE ARS8 EIIMel Mol MY K| £
© H MO9o3=x=H2gto wtE e &gt ol 2ol MY SHA| o F
@ H HM238=H 1ol e EFEA L] I SEEHK| o &
(e % HM238x=Hdeg e 7|F7tH AEol MYHSHK| o &
O AE2+ 3ol thet HetFEAAXLS o|HHA|
@ 1 Hioll =X ESE 2|5t0] ot A2 HEEH2E Hote At
- MEAXIE HEY - HetFEAA e - FAMEEAM | f{Btste W E SHALE O HFE 2=23] 5101 Y
Aol A &ol & WHAIZI A9 O &6 E vister ®elol ASH ok
3) Eachzlel
LMEEAE O 2 529 HFE TS| fl5te] HEFAAARL golsto] shelEaiz|els Mye
T At
1. ol | AHste| obM e Eatn) Atz
2. M1zo FXAER Aol L SH= =2lo] F4
3. M1z ¢ HM2zso HFet stAEICI FESADL TEiste Rl 3
4. LUFALZEE|E|ALo]] BT AbE
(1) A Tl
64

KIWOOM ASSET MANAGEMENT



7| 27| E X ATDF20655 HALE XA ENA[1 S (UH)[FA 2 8- ZHE )

PN SEEHEMH|A
F& A dA2by MEEHA| DlZz3 A=HEZ 602 17 (42Hx]: (02) 3151-3500)
=H O] X| www.woorifs.co.kr

(2) o 42
1) Fe o=
HNESRAR e M 28U o8 MRS Bt
- o SRAIELS] J|EI1HE ohY AHAK
- SRRl SE(IEIH S
i =l

- 7|Et HetFA Lol s[AIX 2t 2HE AZHS R VBT E ™

2) o 2 =

- UUALRER|BIAHE O SARAEY JIFEIIAS ofY AEBle] MEEAIY A0l SBstofor sl Tt
SAYRHE AME J|EIIHS oY B2 - A Alstofob Bt

- UUALRRR|BIALY] oS W AIYY T8T 1 BRI RHl AME JIME0 Yo SEue F
2 YURUE' otsof YLt AWARBRIBANE HY, HEEAFY £E 0 £ £
R Aol flBiEls BAS SLL 1 YRE 2B B0l SR AHE LMAIZ mofs
2348 slare Melo| Uguct

5. MEERI|ITHIIE| Ao et Abg sHErALe otg

6. MAHEIIE| ALl BHEE AFEF
(1) A2 7L
3| APy FA 3 kR, el FHO|IX[FA
CAEEEA BET 232 88
{: (02) 2251-1300
Xl www.koreaap.com
ME2EYUA Id5=Z+ Z5 2702 19
1 (02) 398-3900
[X]: www.nicepni.com
ME5EA d8x7 IN=826Z 38
1 (02) 3215-1400
0| X|: www.bond.co.kr
- T MEFEA ZAMF OI5EL22 61
Off = OH XHAHE 7t - o2kH: (02) 721-5300
- ZHo|X|: www.fnpricing.com
- T MSEEA ASETF 0493 E 101, 35 (0{el=&, cCCMmeE d)
O| X| RpotH 7t - 92x: (02) 785-1410
- ZH0|X|: www.egap.co.kr

A

>||

o

IRpAEIE |-

2

>||

NICE| o4 oto] -

(@]

ﬂ»_ﬂbiﬁb

KISAH & & 7} -

A\ Ok 2 | ik 12 | Db r2 M

g

(2) #2 A2
1) F2 o2

- FARIER ol Fote MH S FASH, dddE S Aol JHHE golst olE FARUE A

> 13
- MEHGItE|AtE CFS2 Ateto| ZEtE HFEEES MEste o w2t AHE S AES "HIUtstofoR g
L cf
@ HHEIGSI S 7|F0l w2l A S Ao JHHEIINFE d2Ho| RAIHESE SH7| 4
ok Atet
65

KIWOOM ASSET MANAGEMENT



71279

=
=

MA
=1

TDF20653 HAIEAMEIN 1S (UH) A =28

66
KIWOOM ASSET MANAGEMENT




7| 57| 2 E 8 ATDF20655 HAEAL L A1 S (UH)[FA 2 8- M 7HE &)

1.
7t

H55. 7|El RFAAES

i
do
g|=l
MLE!
kO
o
Rl
02

So|Rte| Hzlof et Abet

. #oyxt B8 5

(1) #oix5slel 74
of ERIAElE MH SRR PMEE $OUXSHE Fof, 2OUREE HY E= MFSATY
2 DERIE] SRS JHHALR B ol SARMEolAl HEH Algol Cisto{et Zela 4 &ct
SRYSAME FRoE FARBI ABS 23t PP S IR FAUSH YR

tistodgh olsi 2tA 7t U= moll= 2 S/ FUXNZE Fd== FUXERE Hze 5= A4

(2) SRSl 27 o olFH YAb

Q)

®

Y 4> o
|0

0

SoixpE3le| 27
FURBEE SANIES MHE MBASXPAIL 2HFUCL O B FURBIE MBSALRLL
2HAMA| £ ofo e Ao 27 5tofoF BHCh

[ERIRRHE SRR A

o oA 0x o

>0 b 2 1A

oo -m mo mo +m

o A
gy
-m
>
1)
>
2
FO
0

o o
rir
N
-0
0
o
i
2
4>
10
Pl
Ot
o
!
F>
ita]
o
Q

|_r1
rir
mlI
o0&
rn
o >
10
Ol
orH ¥
Ot
ol
-4
1o
=
o
Ao
1o
(@) I A
o
0z
mjo
>
0
9
-4
10
>
rir
oy
o0
do
o
o
1o
ol
o

3
o 4m © M
4
10
Y
o =
= O
o
i
=
b
n'l'l_
>
30
o>
i
1

Rl
[

FAXE 7L JhE[=ED O $fAEEe] SXHo| of
E

' =
= T
A= 29 HAFAGFAES ZFEAIES XtE3|et st Azt oM ol
=

8 m

el
NIl
lo
-
o
>
Ot
lob

1or
Am 02 4m > o
Iy
o
|0
F>
ita]
o
Ofm
Pal
[o]]] tolr
N
i
-
10
>
1o
Mol
kl

o
>

r

=
AAtE FURERle] 2SKE  HASHF7|Eol  fAEst{oF 5o, HASF7|

=7| te

771 S moll= ofZH HAE flet MEE Euo

-

o 4> 1A 4m o2 HI

d
o ©

I
I

RARTE $OARSEE 2HY Hols FARNSHAS Mol 252 Mo 2t FARo
S

= S=les
HAtgr2 7| et SAIME MH = HRESL2E SX|5to{of gt

i
ofr
2
tolt
lo
1o

i I
I

i
i
o2
>
0z
It

19
Rl

b

tol

Ir

iy

x

o

£
©

> o
.

lo
4>
tu
N}
lo
ot

e
30

2B Al HM221E0] 2|510f $QRIEBI0| FAIHA| ob st AlTHo|
olstof olzAe WA 4 UaUch o cofg 2 3o 272 2T FEsis ARE
SoIRtESlol BMEH SOARIE ARE SOABH EASol Hol8o| ¥ olXA oflstEE
oZAS WAHOISH “ZHFABAYAL 2} Bchet O R Euch

. SOURIOIH HAIMY Ho21mA6sel Yol what o/ HA WAl et SX|7F UL @Ol

HALE|R| OIS A

- AFAABAL] w0 FerERITFU0 JME Ol AS A
. FOURBIOIN AZHS HAIS FUSH BRI LHEH $ASH

ol 4l 2

. 1 sfoll $OUXE P55 YUstol WAIHY Mo21mH7EOIN Hals w2 HAS ©E A
MeHoll ol3tof SAEH ol AAC| S SoIxt E3lof ZA S0l WALEH o ZA| ol Al EHICh
HEERURE SoIXt2EE HEE ZAWAIS 9I3 MHD oAU Al HDY + Y AES
SURESYRE 6-ZH BEo| u|X|5l0ioF By, $OAXE R BEAIRIS FAAIZH Fol HAHEX
Me 3 RtEe| SR =AE HTE & UGHch

HESAURE EXMER M| e SRS WA £ UL

AA= FUAE2[2] Z27F O|FOX[X| otdet BS I E5FE 2F ofufo] AJ[E

Xl |.
=
SOURFBE| (03 “17| SRS S "2t BHLICHE 2T 51010} BiLICh

67
KIWOOM ASSET MANAGEMENT



7| 27| Y E M ATDF20655 HAHE XA EFH 1 = (UH)[FA 2 8- T 7H &)

- oA7|5RtE o] oo Belo] ZAB £Oxfe| o

!
850l 1 o|Ate| == Zolghct Cioh HollAM M3EF $QAE5|o| Zo|ALE Qo AlEIAtoZ X
/%EF TAte| o|Z Aol nfptseot wlE £FSHe| FEt2

ToAE S| 9| AolAteol Cistoi= &
A
=

10229 1 olyel $2 HelE + Y

(3) TAUXE = ZoAtet

Chgol SHEshE Abste Eatsh TR I U YEEARIIM M Alge $oRiSslel Zolg
4= of BHch,
. MBERIAR, AER So| W FRMEIRS wE O el £5E2 2l
- AEIRIe| W (Bl BEh R EEt, O ol HAIYY M216X0IN His ALRE WA E
Ao Hel)
- SRRIESE|Ze M (SRS MEE DA 1 7|ZHIZO| AEHLM BAIEOf U=
Ao Aol
. EXIAE ZRo| HYH
- FE SRIHARIAC WY
- FEERIAIS] W (B - BE . BEEY, 389N Tx EE WY wet wMHsE
Ao Aol
- BHIZXIY SRAIEIO| ofd EXRAEY| Bl FX| Y FAMEIO S| WY

o ShOjCHZF X|ZUo| AZF

(4) ghojs=olxte] SolzAHD|SHTH
- EXAEe] foURtE Cfg 2

1Mt MHo 2 XPI|17F A~Fot St

. W M188ZA28 2t & olo] RE Frlof| wbE AEHetel WA £E ¥ M193xM 28l w2
SXpAEr el o CHeE A XtES o Zolof Yt (F=AUXE S Mol s & =T AL Aol A|

Moz 1 Zojof ghfsks olAlE SXIE AR S B ChstE £ O RIS o

- for

Sttoll shEste 29 HEFAEAA FS5dH2 =&

2olelel 202 olfol FoiFTel g BISHE A
. # RM193ZM 28 2t 5 olo| BE CiMof mpE SXHAIES| ol whilists SoIXL B AldH
M22oZH 120l Sl g0l ma) oI5 He| B BT BT
- MESAARE YHSOIRt] $UFH fHTIF U AR Y SR FASA ofof
GE +42, 1 wel 888 FEAAME o Buch
- FABERARIE ojeET|Zi0| prRE LRE 152 oo 1 SARIEMMSR ofj4ETI(Zlel
ZEdol FHHTE HOZ Bob MEPTAFAIM Hsts sl web 1 £USAHES ofSstoiof
shich ofgh oj$xigol E£EZstol ofol S 4 gl Aols F8SIYslel sole ot
SolzAo| of$E oly|E 4 AL ch

Lt RO{R AL S

- B8SlYslel 012 wol SANIES sXists BT, WESATANM Mot M|zl BR,
SoixtEslel SRIAE SX Zel, FAIES 52 4 5o ARE SRS HXEE ZT
SRASS M YHSAUAE MEEXFANM MHE Hlo| w2} of SXAIt| AR
DERAErS RAPERIMEL Mo Solot BERIAISt] AEAME SO} MRSl SolE A2 H2of
DERAErS] EXAET MO S5Hs RS ST SR XIZE & UGHCh

ch - AFe ¥ ¥ 5. 22 DRYPH

- SoRbE FMEEAIYA = HoHsAol il FYUAIZE Olujol OIRE I AHo=z
SoURfo| BRIE TRRASAMO] EEF BE . AR FO|L} SE . EH DS HTE 4 Ao
HEEXUR EE Bofs|AHs MY AFRTE BLE B 0|8 HESHR Rehct

68
KIWOOM ASSET MANAGEMENT



7| 87| 9 EEHATDF20655 HAHE AL M ETA 12 (UH)[F 4 2 8- A 2 E )
- FYURL dto|ut S2 - 222 NRE FFY F As T - MRE oS LEUH

o HEFAT| TR LY MM

« FUSH JIEIHAUE

« MEHE X 3 FEYMA

o RRojofqEg L od A

2h &afiuf e e
- SEFALAIL 2 HY - YetEAA et - SFAMYMo| fuiEE RIS SHL O URE L2

Stol FXpolA £ofE LHAIZI miol= 1 £ofE sfate Melol ASUC el sidel Mg

2 FEFALAIL dYst FoE SIgE BYSHL $ARUE I EFALES] ofjof, O el

el 2 mol O AMME o FeolE videl s XX &t

- SEFAEAIL Soluamd2 XE dPEM HHUSE LIE AMARI e FdeolE 2

SEFAIAAIet pEsE dflo] Adfstd O oS siaE #jol AFH T

- SAEMIM(ZYUIM 2 HEMFEE )t FAMYM(GE[FAEEM 3 Zlo] SXMPME

Z3h) & F2AtEl #stol ARl I e EAIZE UL ES2AKE0l I EE EAIHX

otEtez4 ZHe FHSAL o e Fole cohg otkfel e I ool 2ato] vfakel

HMels Mook cieb sfdel Mels F AL LY FoE SISz =7std olF ¥

flSe BYsyiLt O Bl FSAUE 359 et & mol O AtdE o ZRole sy

HMels XX r&UCh

. O ZAMIDMe| Mmelnt A3 gl welolel ofAHOIAIL flE HS Olol FEstE AHE
Latni, gielol Mg Mo MIE Zole 1 wrlels LEo)

. o8 M4ao1=2l2mM18 2t 2o ol stiol siYstE AtEAM O ZHMIMe| EHYe
K AlstAL H st &}

. 3 FAUDMe JIMAtg £e O HRMFEI A £ Fatsictn 3Ystod Mys
Sos|AAL - ZAel = MEWIIE MESR St A S(O 2&THE ZE) B AW
HM135Z=HM 1ol M F3h= At

. O BAMIMe] TIMAtE Es HEMFO ATl "It 24 - el ool TIMEE
Zioll thstol Solstil 1 7IMui 8 ateldt At

« O B el EE FMol(eleel EE FMolo] 290 oldel Aole HAIEY H135x
HMeogtez Fote AHE L))

« O SAEYME HYSIL mF s &

« oiEof ol oFt Z ofEM L Ao ofEel

Of. A gabet

AR &2 MIlskE mols FAUXte| MEio| wmal foARte] FAX| EE FAXIE Hshs

HetEXEA e mofslAtel JEE AMXIE pEste gl Mg = AEuch cieh

FARZE ool 2Fh v[HFRR Aole FAXIL HeHcHe HEFAIAR 2 Tl 3|Ale]

JA™E aMX|E netsts Haloll A I[stoiof ghct

HE 7|EF =9 Xfe| Hz|E 5ol 2 Atg

- O FXtlEtel HEHEAIet § FIHHES YstE AR ol FARMES HIEAUA £
o3| Aol AN EX At2E 27 F AGHCH

- o SXAEe J|EIY HES § 2EAH0 BSHME o FAMES HIAFAAR EE Tl 3| Alo]
7d 5 A&5Hch

- Ol FRMES| FAMEYM(ZOIFAMYM =ZF) o JEIH HES S2 A== ST
L2 - SASEALL 7| 2 FAAH 2 E2 SIS Z H| O] X| (www.kiwoomam .com) EE
a2 8FAE 3 lHUA FH O Xl (www.kofia.or kr)ollAf &telgh = UG T

2. FRHLES siX|of ek At

1) oS3l

HEERARE chgol o= stol sigste Zeole XA glol FAMERS afix|sto{of BHct O

2 HEYFAARE 2 XA S XA glol S8/ dslol 215to{oF Fhct.

69

KIWOOM ASSET MANAGEMENT



7|1 &7 | HE M ATDF20655 HAIHE A BN 1S (UH) A 28 - T 2t &)

- AEH oM Mot AEH |t BB

- SOURtEE|S SAMIE shx|Z

- SRRMES] TES B

. SRMErS 52 F4

. olxtel 471 1elo| = AP cioh W mMexmestol ual ML AME HHTAME
e 2Tt ots HPEA B AI¥Y M224zol2olA Hots s He

2) 2lsix|

- HEFAAAE XS 0[S e It fle EFEM o322l o= =8RHE 2 S22
TX| otst FARMEZS SHX| & £ A2n, of A2 MEFAUAE I sHXAE XA 8lol
22l slo 2135todof ghct,
. |

(=)o)

ST =
+oixt MElo| S A
ol

. =

Ct EX}AIEFS| £0l=2 XMEo|| Cfst stofjo| M2 dio} AEH S SiX|5l{=s 2
FAIELS MASH = 1d(H AlAE XB1=M3IEA15el FAMES] Holes MF o|F 24)0|
== ol FARMES dE2H0| 50 ojgtel A<

o FEXRME0] ™D 1AM A MB1EZMIEM1Te FARMES] ARos MY o|F 2H)0|

ct 4

- &7 dolsiX| At & L2 FAMEN502! ojghol siEstes 29, ERFAKEAE 174" ool
FARMES SR, FALES| B, RAE MEFAD|FRel e, FARIES EH S O
FARMIES X2| AES MEHAR golsto e = AgHCTt

- A7) AdoshXl AtE F L2 FARMEN509 olghol siEEof ol FARIES siXstEs 42,
HEFAE A s XIALR, sHXLAL, aetmg S2f XL 2 7|EF six| 2 AtetE A ZH oK
S2 0[E5t0] SAGIAL XASF7[22 S35t0 X0 A 7HE S X 5lofoF st

% 278 HBEXRZ|T SXA Hoo| mah Alg
- HFEXAAE 272 MNEEAT| P LMEE AR EXXESE 95t Ch2n e oz
272 FEEXI|TE Halg A"t
. EXpAEO| HEMH = (UM AlBY HGIZM3EH15e SXAE Aols MM o|E
2i)0| HIBIH SO T MAMMo| 5002 ojgtel HPoll= olshx| HHLL, EAF 28Xl CiE

SHE O|F Seo| wyoz 47m SAMIES Malg & Asdch

n
H

— I:lHO:‘ —I—E — = o = T AMHE
- MEEXYUAE 47| gy oot AR HESA|TE ClE MESA| T} gsts oy
EE 4R HEEAY|Te A2 RFBEA|TER olMstE wy S22 4HE
HEFAP|7E delg & AgUh

3. HEEX|F2| SAlofl B3 AtE
7

X
HeETA A HMMF HE S

Op
FU

- NESALAE FARIER Mol 2ot of 27| FAEIME Aol of 27| T ol
oliol SE8fI3l & H=FEFAHE S0l 0
UYFALR s FARIET Lol 2ot SH2IME ©
o FARIES 4 WY
o FARIER LS 2E HEn S JEIA
T —
o FARIER Lo £ AR F FAo ohofRMEnt Atete| fEuoiol whE FASIHLALE
He ZU - 55 O B
@ BMMF
AR FARMES] HiTjoioh kg 2 o] MF  fEgAMAM(olst “ZUMFTE
tHChHE 2fgstoiof 2ok
« MPYEE
& O 2| £hA

. RpASZEDN

ok

70
KIWOOM ASSET MANAGEMENT




7| 27| E - M ATDF20653 HALE XM EF M1 2 (UH)[FA 22 - ZHE A

—~~
N

|
=

x
o
.

AR
=2 dqr
o o

2

4% ok 4> oA Off ™ ™ 2 %

A

Rl

oo 1o IE A mo
|0
HU

T
—

> o

BIERIUAE SRRSO Cht0] CHSel AMRIE WM HS I AMRIF LME URE ofd
ol ZaMTE ZHAsto] 89S 2 ISR 0| M E5to{ob ghct

SRpAEe] BA7|2 BR

SRS Alop|zte] B2

S RpAIELS] S|

>
[z
Mo
ol
H
kJ
X

o
-m
Pl
e

>

S s FARMER LS
ot 37igotct 13 oy shY HMEFAZ|TF2l FAXtol|A

rir rr

H
ceomn
o
r
n

ofr
=
Bl
114
Pl
1o
_lgj

0 o
I

o >
d
iRl
_Y_

TAR HESEHE S TS 0[S e fHIL fle EFEAM oh2e 4=l
BOME FAXOA WFSHX] of e 5 UG
A7b A2 ERE DM £HE2 71%&“4% OIAtE MH, Hat. M. A
|Aol_|- MALEAIS dtHo =z FAlsH AR
AAXZE |28 EFAV|IFE MHSI 2ESte ZFEAM g 13 0]
KA HofE AL 2 t=EEEFA S| CIEUl FHO[XE 0|85t ARMREE A
a7
AAL ol SAEEFEAI|TE HYstod 285t (Y HM230xHM3g w2t 1
4ot sHE)EAM  37fdoict 13 old TEFEXA[PX,  EHoisAb g
2ol 2l FHOIX|E 0| &30 ARREEIME

U FUSHL HritgHo| 102HH o|siel ZHREAM  EEHFEAA kol
15t U= 89
= &2 ZIMstofof =t
(§I74I7I7JQI HAI $E1 3 $EOI SER=c &, ATzl T, A
7(|.|9_ E)(|.A|E|-o| )(|.A|- T;(H al _/FOI

JQ

o > o o o

o
o
L
bal
il
}'L

mﬁmﬁﬁm
4m
A

I
HO?'_DUOIH-IFHSE-IN-INE
Hr
NS

2 o+ g
o o

el
m

—I>| > 19 Hi J
i)

> 0

Ir

>

R

Ho

OFO

HI

I-J

3_

2

_|j|_

o

_°

_,>_

ol

_'>|_
i
g H
el
ofr
Rl
2
T
_(')k
Al
kI
>

0

o

[N
a0 ee—

A

1o o p
of
i)
Ir
_O'E
E
LT
o
g
gl_'

2o mo MY Y XAy
e
gl_-
=
-|rn 0

N
-~

J

£9I Sz o
28712¢0]
Rt

2t
EHA Lol =

—
@]
ol
T —
ol
==

s =28 743’—F°| 7H° EY oH’:F =87
A

FE Rtstel R gIlUT SXAE

o N \J

ol
O — — —

12 Ho

E712F & oot F4e F=, ofofgd A
2 a1 oied &7 & ERet FAlo VMo Z Lx H|E)

B OAlHYE HMo2=x=H 3ol M Hots At
AHA= AR OA AMBEEDME TS ol £AUSHES Bofjet ToslAL £
7122 S5t 7[ELFE 270 offoll AE, MAMRH E= o|et H|xF MALSLHS
wFstofoF ghuCh Ctelh XL s FAAIE0l FAeE 50| 1002H 0| 5HO| ALt
HAL2H F27t gle 52 d2o= B Meox=H2etM1=el wHol wel SASts Aoz
Ao, AL fHES S Asts d<ol= 2ol wh2fof g,

=P
nn

0
Jh

ol
%E

'l__?'_

I

(3) ApabEL - 22| 2N

=

=

o

ct
x}

SRS AS B Bt AR SXRISH Mol BSlo] SXIME] BT BE,
[=]

— = I
EAAEe He|ZE B2 EEE FARMES| SX| & o= shLfel AMFIE 2HMEE SHREEH 270
Lfoll ct3el Atgo| 7| E ApatEEE - s R OM (2 SXMES| E Z8HE 250 = Xtof 7|
wEsto{of gl
HeEATe =2 HAAE
_I|E_7(|. _.?_oledol I:I:|7=|
Aolx|._._9_|o| 7:!0|LH_.C}_
& Mo47=HM55 Zt 9| Ate
B OAlHEH H 270X 28k 2t

}OIIO
nlo

Rl

of

o
B $OURL SAIZ MESE S SR 0] sE I Ws FRERM o3l FRos
AT P2 DME SRl DSt ollg & Ukt
ORI} AR - 22 TME WIS JHEEICHE oAE MHoR HAIF AP
MERRpE  MERL,  HojEAl 2 BRI ESAES oleU EHOIXE 0|83t

KIWOOM ASSET MANAGEMENT



7| 57| H EEAATDF0658 HAHE AU SN S (UH)[FEA =8 -M 2T S

aril
—_

wy 12 o r>

07
I
=)
Rl
=
mu
il
0z
ofr
2
o
0

o
Pal

>

SOIZ SRR, S SANGESFEAY|T(Y M230TM3o| w2t 1 USH0| AFE
A0 YY), AIRSBERT| T AR - Y2 BDME JAISHE AP

FURE ARHT YE FASH Aol 108k olstel HRRM X BRI A
REAHE R - 2|2 DA E DESHA ol Bictn Hakn Y E2

SRIRIE SOOI RMEE - B2 EIME DFSHE ZRUE FASHS Wzt BojsAE
stof M, MALE EE 0|9 u£E MASAl WOz MPBto{oF BLICh IS, O Xiof |
ASH FAT) gle SO ARols B MeoEM2aM 15 o Masel wHol| w2l TAlste Aoz
¥ + Yon, YAVt PHUES Asts PRl 1o wator sch.

SHEAIE AL - EOfS[AL - MEFAAL A ABALRRE|S|AE S 821 EIZE Hots Hioll et O g 5ol
5

jol H|x|StAHLE QIEH ZHO[X[E 0|&35t0f ZA|5t0{of

il

FAEO|LE FAYE =5t HEFAIEAE th2el o= St s Eshk= Atetol Zdet 42 ol&
=]

Hsgddgez dste

—~
—

S S
S

=
ol w2t XA glol el ZHo[X] &2 0|&35t0{ ZA|5to{of gt

>
m
M
1 [o]
rE
0
°
H
i
K
Ral

) — o
- U FRARAAE HEFEAAdES HEe Z2ol= AU ZHO|X| 52 0|83t 3A|Sto{oF Siod,
TOUXES| o HolE HAM HetFAHtS Hgdet Zo= SAl 2o o0& XA SX[5t0{of
gt et
F1) DEEAYA, AEARIE SRt ol AR BDE SHE wofs HAZF AL BMakE, 2014ke] AZHAIR0|
BDsHE dol= BFFA AL BT ch
Z2) £ote| olojo| FE2 olxA OlEHE MBEAFOre| ThEd ATSN S Folsh AFEE WAL BY Y =&
FeUSUFCl Wyl w2t HEATLS MASHE FRolE e FHOIX S8 Sstof SAIBC

(2) FAIBAl
- HEFAGFAE ch2o AEH(Z2FANE ] W& xeh)o| LHEH 42 0|F SAlsto{of g,

=

=
#E Exe80le 28HH(28

—

A2 golael Aol Us A

[

HEEAT| T B, HEEAR L
k=1

shofot7| e ol (@ HM230zol wWE HBIXY FEFAI|T
SI7|E WHSIILL BUIMES JRstE 2N W O ARS T

W AYY ROZF2SOA HBHE FARIMOl M AP 1 WA U MUS

oixtEslel ZoUg

SRETAel WA, WY So AY == 2SN Tl w2t WY
HE SRR Yo o3t SRMEA WY, cdt ATHY S Folsk AlS WEsE 42,
sxiegelaiel #Wzo| s HAPEM ¥ HM123ZM3EH250| wEl SXNMBME HZsHs
des ®el)

HE SRRt B, BE, RHE £ 9ol U5 - U5

HESRA £E AUARBRIEAZL 7IFEIIHS BR MH 0/8 WASE FRoE 1
e

SRHAIERO] AF 0lF 10| =& ol @20l 50208 olatel HR T AMII T SxRAEO]

W 192K 18 SOl mha} shx|E & T AR
SRRSOl MFED 1H0| Xtk F 1H-ZF ALstol =0l 50242 ojpkel HS 1 AT
C

== 1

s FARMEOl B M192=M1e ThMof w2t sixE 5 Acts At

SEMHFEA|T  EE  SHAMNHBEA| (RSN - SHAMEXMIY Y BEA| 7S

ZHBICHO B2 ChS 2 B2 ol BhLtol sfTsts Abe

b WAIME R 242 E M 28 24T 9o B2 Mol ME AT glE RMel S EE HE

L REMFBEAD|T EE SHANIBSAY|IT MHEASHY S EE HE. Cfgh
olo| FSet %I 22 HYFASAS F7I2 S YRE HESHE B2E Aot

Ch RAHE - XGA S RSA TR Hol U ARSFUR - AlMBRIRYA S SHAR B

72
KIWOOM ASSET MANAGEMENT



7| 87| HEENMATDF20653 HALEAM EIN 1S (UH)[FA 28 - 1 2t )

lo
o
c
-~
)=
T
N
L

st Helo| wd . By

2t 2™l X == Mol o

o 11 8ol F=Xte| FXtECH| ZrHst Feks olR= Atz F8LE 7 ™5t DAlsk=
Atgt

- FAISAlE Chgel wHoe =z ghct,

o EFXAPXH(www.kivoomam.com), FUASHS Hoist HoisAb 2 SHEHFEFAEE
(www.kofia.or.kr)2| QIE{Hl ZHO|X|E 0| Z35t0{ SA|st= L

o FUZAHES Eofst EHOfSIALRZ Sloig MALRHE 0|8510] F=AXtol[A Lel= LY

o LEFXUPX, FASHS mofst mofsAte| 2ot XXM, O ol Fdao| HAlsks EiH

(3) HEHFEXIAAt2| 2| HAH Al Bt SA

- FABERAE EXRIEA St FA F W HMoZA158M3EIIR e
FAMFHOIoRN ¥ METZM7EO M2 ZABAChAHCI0l B FA(H
MOZM15R3TLIZ0| mE FAMTWele Hols FAI R SHMSZAS T

oZA A UE S2 ch3el TEo| wet BAltoiof ghich
. @ Re7E F2g W M3l wat FoolZAtgol thstol ALWHS WAE B ¢ AL
THEO A U T AR
- AZABAI Al Th5to] oA
. olHATAHAolo| tHsto o/ FH
THEl AL
- MESAURE BAS YAl

B07HAl AH A 43 15FE 1H7F AALGH o[ 2 A

7t olsimA elate] Hajuhoy SN
Lt MBERZITZE Haloll BeF Al AL S

Ch. FXASHER MY 71&E

72 My 7|
my o DEAZ X FEUY S, XUEAMElRS §8Y4E Vo
1 = — - =
oy | TAENEXE BIISD 1 ANE Jluo= SxEHYAY sEdg
e S50 fOjS4EE BiE
= BlMRl, Hel5e, AL 2123, Wema el A&M/HET, ofofHZ
M | 2% 5o @22 JFoR SANBEMUKE Yrstn 1 AWE Ve
SABHURIE HEASS SR04 v
A ah ALE Aol Hehot RAF

F1) o2l AAERSA0l fIEsts Attte] S A FUH YL FE HelE fIE SIHEAL ME2 ol AEREAtS LT Z[&o

T = AL A

EXE| TS FERRL2E FAISAL

= X2 X - S5 O MU s RELE FAKIES HE 280 Ois MEE BI}

T - MY x7| HES| MY RE2E sl HHA 28 E2

EXIAI7] 2 EXEH | - =AY U0 292 LA HY ollF
=X 7t - |2 34 o|ak(ctet, £7tm Mol oXEE A2 Tl ofel)
- =4 FAY|ZE B2 170Y o|Mo| MAFALAIE FAFE &5 & 5 Ucts AR
X2 3lF=AH= 2 EXXOIA EX|5tn HEEXLA ZHO0|X|(www.kiwoomam.com)E Sl A
=
73

KIWOOM ASSET MANAGEMENT



=
[

Al
2

=2 (UH)[=

RHAIEER] 1

RS

TDF20655

ol 2l ™A
— o=

2

7| =7

=H 0| x|

R &

<
H0

A

.I

J

Cto
=]

(www.kiwoomam.com)& &3

sl X|

i iAanE HEZAM 2o

HEAl
=2

HXIALF

5

A

=, i)

ol

i

%0

ul
ol

|
1

o’

o

0

11

ol
Bl

ol

ol
ol
o
Ulo

0

15)

e

0

A7) ol 2

-
__OH_

Kl

F

6. 2=

74
KIWOOM ASSET MANAGEMENT



7| &7 | HEENMATDF20653 HALEAM EIN 1S (UH)[FA =28 - 1 2t

—

=¢8] &0{Z0|

g of E:
AlEteix} SR MS B - BEBHE SIALE LBLICh
S 2ploltel RXIRIN FAUARE sl0f 22 XF22 FF FA HEF S0l FA
1 28 48 SXROIA SaFE We ech
e HEEAE 2UstE 7T HHOE NFEAY|ITE EHE0 S4 HED 2
- Uch HEMOZ SRS 9 SXS|ALE Ol 3 EHetct.
= RAIEf B e A Atet AStRIRIZE ME e Ao o3 BHSO{XE HES 2pich
oz of HEo| £AtSH SRRSOIH EXIZ0l wWal LHFE HRZME Laich =Xt
oeT AlEfoll Jtel(shel)sichs R of +ABAS Mok olojeuct
R Hool 28 4T 9 SRFS B8 3Uo=A oz FAIGUCH
SANSEAY|T | AWML 50%E EB5H0l SUFA, MA S)ol FABHE HEeldch
HerEAinerel SXSH0| 6 MBI F2 SXEHE AN BAISO 3
FE XA ARE | £ RHFA, B, AF ELSS)S Ui, S4 MEEAR LS 50%0148 FAHEHE
Rrarel U ch
e SRR e Al HAREX| BoHot JHsEH HEU
3ty 2712 AF gelol JHs8t HES Thct
. 285ts HE(ZHES)2 o] HEO|S SABHE HE(MEE)Z PAE HE Hejs o
= Siuch MHSE DHE oolE AR FSHRNS MUstnE SR & gadct
S4 HE|ZHAHCR 2lguch HEZHA HER shtel HE oA $XX 1
. E(222)82 M2 Cf2 Bojeel 48 MAE NBse 452 Lch B4
=T o $4R2| Kto|2 AW J|FIIHES cf2A AEHXE 2 ZHAE sl HE
2 235 53 28502 RNRE U ot wHe SAshn
71 %742 HEo| JtHo=N oiohY 28N 0| wet WS iy =2 HojAl MBEUc
SRAEe] 28 9 melot BHE v|SeUch oAl s A4S 28 L BalHE of
e k2 Bl X @3HE IS Ol S4 HBE EAIS, ASERE HHER
YRS, WohEApE S, AStIRES So| YUk B482 MEuict o2 My
5= 200| Yursielct
M3lssE HE ool Al SXIREZE Bojs|Atol X E3Hs b Seluct
Aot 71z ol BZol HES #ohe Al AWE UAT HAOR AR Ls|Ho
shj54E 2 2usts +4RAUUCH Ol HE 289 SYND HE sy Al 2285 o2 bl
82 Uolstol MY B S4BE O HE Mol B s Byt
i Heteximeol oA, ASIRtel AEHote HZEE = AMPlel MEFS MEYR
=< of Helsts 2g Mumolatn stei, NRMET FoHF| YLt
i x| HES 2A|E BIAZA SIS AT FAIEH JHE LI Ch
gl 2|7} 57| Mol B2l £ sFtot Tk A Eoh2tn Bch
NEFA AP BAY EE DCHE 6XEIE BB FARS0| 2 BAAES
BAEFSEANE HE | T3, BBY 4 Y= UMY HE T FRIS AL Rofsts sx2lel IR =
ac Sob ZXstol, HEG®E oF olal 0|23t REES 0|83t0 HEQ 25 HEo| e
x8|7h JHsBidch
Wxlola2 27| stol HE MItel 8|TE s MslEe Aot duxoz
] x| 4 Active HEE 1 vlmA|% ] £3} £0/2 SE2 sfof YA HEE 1 8/@AS
52 280z Bct

75
KIWOOM ASSET MANAGEMENT




