CHOEEE

45228 93 ofojctrof MM R (F)2 o Extuee] HA| FYF
2 s[4 s MMHS e zosto) as30= EgsYaUc. HEol oY
e | oo |t | e | Lo | W2 S22 28ME, AT 4% Sof mah HEE & Jre Hg
22 em | E5 |em | ma | 25 | 20301 EXHEEHS S{AI7| HEEHCE

0f SUHEYNE DHOICHA HEO0l 70 B3 XNEXAE 1S(FA)M e XAME WESs 810 UASULCH

CetM CHOICHA HEO0l 70 53 XSEXMAE 1S(FA) £ABAS MHYSHI Aol of ESXNHEEAME
HOEZAIDI BFELICE.

1. ZEEXINF B : OLOICHA AH=E01 70 B3 NHERME 1S5(F4])
2. SEENGEX HE  OOICHAMA R AH2E A AL (B 02-3787-3500)
3. EHOHSIAL @ 2 EOHeIA =2 - XIS

@
=2
fou
>_

FOIl CHSH XEMIS Lthee 83l (www.kofia.or.kr) &

& B E XY XHwww.midasasset.com)2l QIE Y ZHIO0IXIS &1GHAID| HEELICH)
o

4. & 4 Jl = & 1 2023¢ 93 30€
5. STHIAN S5Z4L 120234 11& 7
6. LE(NE) 522 57 ¥ = SNHEY KASH [2H(HE) SN 102 5H]
7. LEOS) J12H(E0HD12) » dZAUDNE MESHE HEE ZFEEIRZ 2EII2tS FotA
OtLiot) A= 28E = JAsLt
8. A FANSHLIN H FNEEAN S5
ot HEgENSHAMDAM
HIEM : S8A(SZH) ERBAAAE —  http://dart.fss.or.kr
L. SXNEEA
HIE

A 28A(32E) BXNBAIAAE —  http://dart.fss.or.kr
& E X XH02-3787-3500, http://www.midasasset.com),

&31(02-2003-9000, http://www.kofia.or.kr),

2 &3l (http://www.kofia.or.kr)

9. IR T ANBFIHBB: HLAS AS

o BA O

x
2
Rll
x

¥ 0 EXAE2 HEE HFEFEWIIFZA LYY 00T JIHAE S 28I Hi3dE =
AsUTH

289V ENETAO JIMARO0l J& E= F=oits X2 AFGIL
0 A JIXE B3 T= SQAGHK OLIBS SOISHAIDI HELICH & O
NBENSHS TUSNESY, 0l of 2SS X %= AXPWIAEOR
SXRBO AM0| SME £ UOD2 SR ASS IISH0 FAIDI BHEILICH



http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.midasasset.com/
http://www.kofia.or.kr/
http://www.kofia.or.kr/

S s = 1L — = O of  ROGEMNE ) <0 of W
) = = mw_mﬂ |_|=: %f .__._uTMMm s < wWw S A ORI = M
O v o 2 ) = 5o Oio S 1l Ko ®o SBR =WMRKRE
5 _R H5 ©BR R ® mOUul R ¥ Y_s5 = _uwA
w5 w5 S ml W g oW v 3 FEUs B2
2 = 1) &% o 3 o o) = K RD RO Uk oy TR Zol
S ow__oo o Wﬂ — X0 =l mur__oo_._m MH ola_,_uLA. Ki Uk ol oF
Mu_ X0 . 2ol OH _I_.Alw EINET m_.nA o_._w = ol :var_ <4 00 Mw\nﬂ_uum
K0 Rl N o0 ) S SoB Q) [0 W O — o _ LT
- RKUO my oF K] ol o 5 I B 2p<Y g
S a2 = I.Ilr et —_ —t . = n% o L.|_.A _J_H.nw —
00| Yo W @ sl gy WPS .- Aga® o o5 @fus oo&h
—_ 3 Ty o <0 ) o o 5 — ili n RD Ul = = ok KD
<| Wp w=<e ) i = I w0 XK S & . o™ <+
Ty oSy wl R M s r= a3 & gmdz wet
or| =5 ®arg =9 3 5505 Yz w5 L owgpds gEm=
O wi RMmp'© W Uk o_.ﬂ Zpi RS - 2 S z4%. gfow
OF| F& _~mw =5 Rg S Fae @0 w5 madn onoA
U gk oy R0 O3 n RO 9 g w3 v g o2z 9 M=
s CURY 7S H O g™ 00 = W gemR Mg
— = M == BT of o =X OH— B oz oxot kg U SgplR
< W = KU wS #esc "sSIAIHT 5 =4 pax®  Wpd
0 b oy Y T TWw Wh= —BBE5 8 & 2gsm 30,2
K H o o n NS —=r O o A0 ro O O3 _ ozl
) il %mmumﬂ = Ui __T_A_.%.r _ﬂ.ﬂ.ﬂ_ ur B 7 _,_.ﬁu_m_mﬂﬂ s 5 _mmmmi_n muﬁmn_wao_f
Bx % =g S 1 nE N e s P ZTpsd Rpmy
| ¥ R -l S @w I Wl m:_oj .TN_T._AH:T,_A:E__O_ o o3 e XTEHH_mm
= 52 AW =5 med R & 030 oo mH Bo Ml & e ~ma®
Wk YEO_Xm o a. D o HR pEE WSS H . 44w —swy oW
A" g0 — X g _ Mz oF KO = oR Xt oo Mg BsRE
0 L B o o _-~ 16 <0 _._Jm = el K KL 3 = T 2= -0 _ m; = 5 KK
o — o XU < =< ]S o o AR Mk~ Kimy ™ e
G sl Ty 3 R_1 5E® wowmw® uw Do BENGS GRons
mol o WNoyx mo=© U S 35 S o W0 ~T _ERTY B 003
hE D N opan SwE Fap BE BN Sy B RTI0S gecsa
w2 i = e KO <0 . o 48 Moot pril==o
< W W X A MK g gy O JIKO = = L I = SN R N T T
i rm=<o OO0 A% amm ZEZ wsSwsw® TL Sy x&oo L Taksio
= =1 =X - ! oy - —_— b [T =) ¢ o __|O_ !
s _ R mg WEN DK PO MR I S5 2. @emalo =W AT I
A o n 0 ko K BN s RMASKIEG s __oTW RD S of wr wr Wk BD OO
- ol s T S N s o 2 -




710}
[ =
S EXZH2 M0 SXEZH 0 et SEHSAHE ESHX] 2=
. . MU A EO|M, Long-Short M&f 5 CtASH EXtMES S50 O
A
Ot Lo Cra we | uo o< FHOl dME F4oteE ORO|CHA AFO0| T ZEXMENFANO X}
IT [=) 1=
=2 oy =2 oz | o =2 | Mo 70% 0|4 80% O|stE EXSI0 FAI2E HM2Foz Qlst QY
(e} T (=) . o
9|3 e o| 3] =1 "F ol | BT MY U= ?[ S0 USEZ FX0| HSS 7|50 FA[7] Ht
[w=] Tl 3 Tl =
2L Ct
of 2oFEE OlOIThA ARO| 70 53 AEXIE 13(FA)] SALBAY U8 5 BeARE SHL%H HHELE 91 s
Ch kM RtMeH §271 2ostil 0= 5 HEEXSHE idst?| o|He EXFEAEME BtEA| FHOsHA| 7| HEZL|CE

(291 H]

O] EXtAIEIR XHitol CHEZEE FAIO| FEXSHHA Long-Short FEF & CHADH FXHEZ 510 HEA
ol IS FSt= O0|CtA AH=0| SH ZEXMENFEANO| XHtel 70% Ol 80% OIStE FAMSHD Ot
olcta LA S ZEXMUEE )0 30%0/5tz FASH FA! 3 AL 2 HE{Q| X2 0[=1} O Xt/HY
Y252 0 HIHY VHKYEE F%te A2 FHLE Uk
EXE, SHEFEAY), HUYFESeii7ts) FEE7 i Y%s), 2Ad, 57Y
EXxL BEYsts R, S5 Y HE 1,0009t] EXtA| EXIXI7} BEFSt=
(2H2: %) SX7|1ZHE SH|8 oAl (THel: HY)
SHLASH 38 g
oojsg | SRS TR A *ﬁA F H | 14 2d 3d 5d 10
ST Hl‘g'
SEMF- | @Y=

ezl A) | 1.0%0|u 1.240 0.700 1.360 1.245 225 358 497 797 | 1,688

2420187
emaory 2l
(<)

dlo

1.740 1.200 1.590 1.740 177 353 516 880 | 1,961

Lol
a3 | gyaUol

28 ®e) | os00(L 0.890 0.350 1.000 0.902 142 238 340 558 | 1,207

A
HA

dlo

1.040 0.500 1.180 1.046 107 220 338 592 | 1,349

22121 (Ce)

(F1) 1,008t EXFA| EXALTE RHOtE EXP7(2HE BHIE OAI'S SXIALIL 1,0002H2S SXE 2% ¥3
g KB ElE BHG@ULLE + SHAHQ@ERHES B4HS ZH)S o0/t 4
2 ZE4H8S UMD, 0[S LE WEXGHH, 917t EX4AEL 5%2 IFHABLIC
=1 =

=
<
(F2) 35 AZI 38 C1¥0l 427 Exiy 3L
=

SH|E0| LX|5t= AES o 2 37/Mo| Futel= AHo|H, EF
Aedll TF CedO ZHZt EXtE Z2 SHIEO| LASH= AF2 oF 3@ 270E0| &= ZAAHOILL, FIHEY o

Ha 5o #Hgo mak gatE & ASFUHC

(F3) BF C12 71 EXpR= 19 0|4 du Al B3R C2-C3—~C4E2 X32E [ESE2 47| oAloMes Hete
g5t 489 AL

(F4) 7Y UERA7IFe ANHL £XAHE2 FALEM H2R 130 B 3 20| 2E AFZEsH0|X|yS HI
SHA|Z| BREFL L

(F5) S57Y TEFE S8R NM SABs SSRY HEEAIIF THS o SESHIES 20lsi,

20233 98 27 7|EC 2 FYE|ASLICL

A= 1d A= o EERE A= 5
=5 X XZHH™HA 2022/10/01~ 2021/10/01~ 2020/10/01~ 2018/10/01~ %Tél__c.":'%l
2023/09/30 2023/09/30 2023/09/30 2023/09/30
PPN PN
QI ALOIF (A)(%) 2013-10-01 6.26 6.32 7.99 573 3.32




H| 1 X| %= (%) 2013-10-01 5.24 0.74 13 1.71 2.08

TUE
B (%) 2013-10-01 4.23 443 6.68 7.22 5.6
(1) H|LX|Z=: KOSPI*7%+ O ZBPE A A X| 4= Dk 1-2Y*63%+[KISS TH7| K| 4=(1-2Y)*55%+KISE 7| K| 4=(2-3Y)*40%+ Call
X|=*5%]*30% (H| L X|5= Jatofl= SXHAEN Batz|l= 24 W H[80| #ILX| 248
(F2) o™ $AE2 SfY7|7t S FHFAUAES J|SHERYACE Aot oz HSEXI|T FH|E X
7|17t S0to| ™ HR+AES LIEtLE X YLCt

(F3) +98 WSSETHANS 7|2 HEO HEM 749 80| BF+AB0IN SANOZ ADGIE SAYEX
ol | H
o]

ul
ot
=?='.

Lo o

E HOFE FXZEN, MEH0| 5S4+5 $95 530 ¢ co| A9
o g5z SSULEII| 7 8 +AEFA
A | g xe| T E)(%) 283H
R B o YRR 2872 289 284 EE
RGN EEFEENIEEREREE
XHOl_Z= Al 214 17|.|
T
OIFZE | 1971 | Soxpn | 177M 1,731 8.99 3.93 o
(I__l_O) 2l
H XH Ol _= Al 104 274
doilz| | 1982 T?;'ﬂ)T T 267 7014 | 1970 | -573 o
T =
FTTRTE] 2096 | -11.51 RS
A Q] - X 2 124 5
71815 | 1980 ) 3474 46,501 - - o
(E5F3) 2
5 3 Ol X A 11 97§
eS| 1982 |7 oy | 240 | 20660 - - 2
T o =
F1) HMYREHEQH'2 0] YHEAI|T 28AAMZY U 2EZT0| i3 MYS FEs 28TEAHS T
Of, "RHMASETROI 2 MALBHEQIO| ot XM MYEA7|Po| EXEN U 28MEF S0 ST
dee 0jE £ Qe Ao Cfet 28RS MY e8RS Leuct
(F2) 2EHEAUH =2 1A 34 ojLjo] 2&3 HLEAZ|Fe FE, FLEAMMLL ARt =& 52 S8FA
&3] ZH 0| K| (www.kofia.orkr)Ofl Al Ol &= QUEL|LCY,
(F3) STUEEX7|T HHTF £EL oY WHEXYXI 27 52 /Y SEA7|7 BRREHI0|H, g
28MEQIYo BRREMIE ST SAt 2272 T 8% Y12 onjFLCt
(F4) 28ZYEME ST SEMEQ0| WA FHEXI|TE 283 7|2g BF ghitet 7|zt
- HEUEXNSHEES (0220 ot oFEHESAL BE6HA] e HHHZMAECR EXAZO &
HO| gy = ooz FX0| MES 7I8t0] FA|7| HFLICH
- 8L EREYM JIMAO] MY e Festhe Ag AWSAL O FHO| HKE 2T
L= SQBHA| ofLete |R2ISHAI7| BHEHLICH
- UOIERFEFMEL RbMsh LHEO| ERsIAI0 FXHEYAM nRE QFESHAIH Fste] UAFASH Of
2 O|THA| RSkl FNSHAIZ| HEELICE
- UHOIEAE M SHEMDN HLYANA 7MY & L87F HEE 5+ Aen, WYY YYEXNS
Hol Ze 2EYMY ojzoe HEE = ASFLCH
0] UYEXNSH FARESES HASHA|D, FBte] FA FHO|L FArdR0] Hgdt AR US
ot EXZAFE SHAI7| HEELICH
- SN, BEAEEMY VIME EXAEE ME BEASH Es dutsEs UEA| HUECE BE2

= 1
GSLUCH ot o] £XLANO| Feoe dHECHE BF2 QgL
CHYEAIIFIE 28 T 1 EEAEY Me1zo3g 1= HYFAY|F eoEs 2F ol 213)0| F
WotRASOE 2ZAO| 504 @ ORhAn2HE)Q Fe AT o2y 28X IH280| ZEsHA
Lt golslix| & == oL, FX Al AR RHE 05 HOUSHA7| Hi2tH AFRHE 07 := 5
ol HOjRIAL XAH2EA SHO[X M Sole = ST

=

e Exteigol Faug
Of AFEX7| T HE2e EHSHA| ASFLCHL FXA20 ML £ L0 Ofidt &40 2
O EMotH FXtZ Al =4 WX Z40| Y2 MR £/t BEELICE w2ty He
SRR EHOHZIAL & O FAXE FXREHO| CSto] Mg X|X| OofL|grLct HeHEXt
HEEAHRA™Y | 7179 284N mat 290 AYEs MNMHYMNECR OSAESHO HEZ YX| OfL
St £ O] HYEXY|FE OEAEz Yo HES e 2ol ozt Fe2 4X¥o IE £
o2 FSSEE 2 S0|M TSt R0 G AEZHO| M2t GaEHSAIt 225
A @& LIE




RT = W= o B 0 H mxme&nxSaMoM_.A_mA_‘
FURGH! ol . _ 0 o ZF o - H = % .
mrw_| _Dl.__._OJEIL@ oH_Oqln._._L_|7.__.u_u_r_x_|o\,_oa
K K o Uy SR OK A T | N 1] L= O
uop |2 T B mz  (KobAr N g OV o X0
_ |+.mHMeaoL|ﬂo.|ﬁo.__A|._§Om| T W X0 3m
o ol ol 30 N S T T K F o _
25 o D = < B A oap J = = -
X0 KO RT3 K ™ J b e ~ 2
< | _woroao qqiwio o g oo oo
T |mow ot ITER o =R - A L=}
KO k- = _ Py Rk BT M X0
< _ A._LMLOq|r_._M_|L|o_E+%_._¢_.WO_|6ueﬂ
IS Bl gl W0 20 51 S <H g DU R o2 U S K
= - W T = [ z0 o
K &M o o <0l oz oo _ | = ™ = . IS8
I - N=c- S | < L
Bd Moo gty oy ks W
o = % K| K F O R 57 o
o o TR = I - R TR
oo OEHWW|6A_“_w___u._zom_..._XWXmummo_uﬁ._o_
N LMIIWTLJ._H_A.MMN_‘muHm._r_._o_eo_._._um.,_un._nx|_._.._|O_.__o
ol i Om__._/on_7AA_|_A_omH~w|m._.._ﬁ_|mo|_o|_T._|E_.._o
K L or = 40| — K & Ko . il o =
m_es_u E7mﬁﬂuwmao%0|%_.7tﬂ__m__.ow,x
R |dmRzo¢swmo oo T 5a
N = N o L B B T T
& mEEIw_m____ATNmﬂA_Ho_w_wx_oa_ﬂumo%a__
N IO - TR e RV (I RN
T WA_O_% o S T g HmR oy =
2 53 L...A.o |_._._._ L|LIr|4.oLO__|_H_ o=
B = ol - |2 g T o < od e ol
¢ (B AWM g F O o
o HoogmeMmMmEmgl_Aru_./lﬂlmrE_._meE_._._._ﬂm-_.._
ol L o © ool gad © W op o B yp
= I o o H % oo T U 30 = = —
ROUE 15 Dok oM m | KE T g oz ot B0 X K
wmo | Homwm oo low, WKO T w9 g
A_.M._Ll.ms q_n_Aoe_.m._mo_‘,s Oo._Ll,A_||
Kb Bow 20 g gp W w0 110 <M ok 8o ROR T = 3
x T PEMNE K g L|K L @O golRrRo >
W%AWIW omw:xe_.iwolﬁ.lw_..u_.xlo&.u_
m Ko ° o B ko E oo = o F S g _ T kT
glopur KK o & W ol s Ko
1| STl RS ool X5 oo o <o & oof ar ol ol =
H WO R MR 20 L R u ol R KRR o O
E_.Aloﬂol_xWHaxMo____ATE_Eé%_A_o_A_omwgon_E:M
il = " — — i T 0 o
rPomwzxog®m T HmE oy Ty o
Kk o K|Fodlwir ¥ U|o & 8§ 0 N0 & of of] o T a8
_ wr &0 w0
of &I oF oF ol o
o | 1Ho K oF
.ﬁo_o._b
# Oh o i T
uk <" ny i Ko =
K- of ro

2%

3A 30% OfHof xt

ez

|__._ .o
H m_m H X<

o
01 Ho 7

=
2 A

= o RO
i

——
2
foil

1oF

RO
IH

SOl M L2 EE H3ZALD+2)0 &
52 A

Z 34| 30

!

3

JIEHHE HE. M
i
o

—1
=]
e
=
=

old
53

EIES

[EAIT B

Pk
(E=1

£%) / 8
0jSt SRR2|7EA] A

=

- Bxy
XFwww.midasasset.com)

519

F==oH
[Se)
2|
= |

AE7| 7+ Rp

10T SRYXE| oA Bhs

(o]
—
~

(=1

- 1,000% EHR[2

Of 3| At

o

L Cf.

St
=1

A
=]

X3

x5
(==

1

H
=

= ]
{| O| X| (dis.kofia.orkr) Ol AHA|

Mo =R E

=
-

| IbM| o] efof CHBHA]

K- = ofF

tAl &l LI CE

2]
ol

IH

K
*

a4

(W)

tA 810l

i
il

HetE et

a

oo
T

PS

Hetsl7| 9s) HBhA|

Ho=z

Klo

oo

LetLicholl et of

=
=

S K|

i

Jod
nal

K

34l
Klo

A0
T

A

A

[

g 22

AbO|
O -

1. 12 A4Sl ER/7(Zt0] 14 O]

—_

Jod
Rl

K

34l
Klo

—_

Joi
=l

34
Klo

o
2

A A
= T

H

=

AR 42

AFO|
o -

3.C32 2 S A ER7|7H0] 1H O




7] 8o mep Fesks 39 71 4 oY HEdo [
Fol= Ao Tetra| Lot
TRl (ERofE o et

ot sl (UR)BopE o et

[

E Xt X www.midasasset.com), =28 F X 3|(dis.kofia.orkr) QIE{YH SHO|X| &=

FXEAtSl AMEEY, Qo MPYL0 B A2 EXEYAM M4
(54H|O|X[yE HIBIAIZ I BB LI LY.

T
A
ot
-m
A
N
-
e

DA EHet

S EXZ|E BREY UEXZ|T YLCh HEEXI|FO SR Tijesg EIpgA EOjHEZ-7|
HEEH0| mat 3THAZE P20, HEEA7|Fe TR/ HEXNQ Xt0o|l& ChEant Z&L
Z2(Class) HEEX7| o] EH

= fxﬂ O AAI O Toj===E7F LA HFEE BHH Hojes
7t o203 FHCQOLL 402 A MPESZ FH[EO|
r&”H-’v‘--’v‘-Eﬂl’g:rl%i yot LX[SHE AIE2 < 2'3 3740 Hitgl=
A™QIL|Ct et 2 37HE o|Fof Eo HsF 2 Toj+=20/H7
HEOERLH =2 FHEE XESHA =& f7|:rL°"—|Ef
*2201H (A, Ce)o| H2 LX|SHe AHE 3 274

S EASH Y =& SHOHAIEO %
= B mojE It ol 2 MFEH(A) 2O AHeR

Thof 4= = =
Hihre= S22 SIS0l BOFFRAHYWI AXSE ABE O 24 )

o>

_

>

+4a4

F (A

[

oﬂ 10 II‘T

iro

o
$HBOFFQ | €Ol ZDIEls AFYLCH M2ty 21 37HY o Fof| Byt Z9 B
W44 HHYAED L2 SHI8S XEY + A= UEXI|T

OI|_| [:l.

221018 (A, Ce)2] Z2 YXISHE AHS o 34 24D
UF 712 oHo| HOfE FS HAEASH A0 HHFFE
4234 b T e RS STHoR WA MNEE Y

A7l 2L
Hoj2lArel 2etolgoE BUEE NEEAVITE QEEQI0R
BE s ZEEXT| TR BiSSE W BRST} XS
WBEX7| YL o8l BipRRy EES EXAQ U
AEMH|AE HIBEIX| &L

omalNg@EA FToz HOjEE NYEAIFE 22

YRt
7|70

S5 22tel(e)

ozt o2 PELE FSEXI|THCF BILSEZ U BIELT}
AL
mojzz o =o HTBEXI|TALC Ciot BojsAREE HEO| EXHS
81 AtERAH| AT} RIZE LU CH
AFEA=A] SFH0] ENEAY OIE TE SAT U ©
Blol TOjAIAEIS E810] mOjE|s @E.*EI%EBE Qmapoio
saolam(s) | 2 BUEES MUFEX|TEL BHSLER U BIEAT X
S8t TBEXZIFALC o, BSAIZEE HEo| X3
S O MEINHAS HZEX 2aLCH
Toj2 03 72H(C) MYFEX7|F0|H O|ATO{E4(CDSC) =21
o a0l mar BHUAE Heuo] QRO Eeel He NoAgO| MR
THECDSO) | i=o0) wojzio] Anreto met mOjmaT e E2o| Huts
7]Et 7|7z AHE MeEc
EED =N H20%0]3 9 AENBANE Ha0xopo] G2 GINE
s AZIE S8 00| JHsst AR AL

n
il
re
ol
>
ra

T2AE NS EYE g9 AEXY2EME(CEESY) HE2=2



http://www.midasasset.com/

[

USEAI|T BA HE Oy

SHAMIM: FELUFH XS A|A| A (dart.fss.orkr)
EXEEA: S8LE5H HAEZAA A (dart.fss.orkr), SHE28SF X2 3| (dis.kofia.orkr),
7é.?:.—'|E—7(f°‘7(|'(www.midasassetcom) o Ttof3| A} ST O] X|

G220 M(BYEDN, ZLMTF): FELER =4 O|X| (www.fss. orkr) o St=g 85 At 2| MRS AIAAE (dis.kofia.orkr)
AALR 2 2 71 A: 3,_---'1l SEXE 3| MAFEAIA|AE (diskofia.orkr) X EEHEXIIX} SH 0| X|(www.midasasset.com)
A BA: S22 SEAE S| MALEA|A|AE (dis.kofia.orkr) X EBHEXIA X} S| O] X| (www.midasasset.com)



http://www.midasasset.com/
http://www.fss.or.kr/
http://www.midasasset.com/
http://www.midasasset.com/

gt ALS

£ 28 £= =0 2

Al 1

K0
a{l]

EXI17S

!

oD

1.

_|__67956780..|n/._n/._
M| o|lo|lo|d|o|lo|d|=|m]|w|©
oO|lo|O|—|—|—|——|O | NN | N | —
Ulz|2|2|2|2|2|2|<|B|o|D
ol

T

Kb N @
= | o 518183 % |0
RO | — ol Il el Bt ol
a0 | or | Dlajlmplajlm)mu,m_@
|| RIR|R|R|Z|L|E|9
L e R I I I o I B = =S
E TS| MM M| kR @
zoE_“Eml____mum__l_
= [ R|H D aal|al|al|oy|5|3|Y
RO oy | O | W s A (/| 0 o | SR
B0 | o | o | B[ A]| 8] E m_mv _ or__ﬁui_
il | 5|20 of oot || = =0
LA L TR s
RS [ 30 R [Ro|RO|RO < | 4 | [ RO
U WS S S|a k|||
o | ™ wond || S | U
R | | < <E] <] < | <
= SRR NG MﬁAT
=)

=]

X213)

10l Ot

Wk

KD
iioJ

3

DN E (SO0 Jbs '

CHME P2

8

3

=]
=

Ch. M

FE X1 7)
FH JIZJ120l1 GEAHLE Hile===20t TE od BEF

FEXDIR), 2RE(2HE SRt

gl

X
=

o=
stk

Lo
= =

Iz U3

D FEIE(F
ERE(HMES S2 X0I2

= .
[

m
K+

9l

oI5

il

1

X|
=

ot=

o0

-

e
X217 H

o
]
Ko

0D
Kl

FEXDIF

Xo17)el KA

se

£ NHEEs

R&toll S XHE

Ot%\_}

Ol =-ct) SN2 W2fItXl O

H

Sk

al
=

==
ST

AI1+2
aes MR UE =

Hare

=1)

[AEHLE o KIE = US

=|
Tl

| €30I

ol

LICH

0l

k

~J

Of) oI DI

o

(

HU 2&

=
=

o) oE =0l

ol SAIELICH

=2
=

HIOI X

K
Rl

ok

00

ol
KD

£ 8o Z2&II2t g0l A

=)

180
|}|
KF
~

KD
0



OGN =AID1 HiLICE)

I SIS HIOIXIE

(6]
=

(www.midasasset.com)2l

Oll £t0H =] A
Al WE2 H222

oll
ol
80

2| At

O

R

1o

K0
Ul
KK
o
Rr
ar
m
KK
ak
K
]
]
&l

1

b

3
, =

[e]]
=

“ OH

=

WEol

AIDI BHELICH

ol
&3

00

-

00
S
i
i)
&Y

<+

oJ



st Atgt

ZEE R0 2

H 2 2.

K0
a0

S\ gl

3

oD

1.

HENEEEHBEEERE
Sle|la|l=|=|=|=|lo|x|x|—
—u__ PR I I [ I oy R B | NG N
e <|<|<|<|<|<|<|<|m|o|O
\M.W
s ~| === o
=5 @ S|8(8|3 % |0
: et Il Il It -
5| g M EIN S
%M@ﬂﬂﬂﬂ%&@@
I =g R R g s Ko = i
U | 2|5 |03 || T
M0 = =l I I S (O s T A
= = _u_ n O._ O._ O._ O._ OC I_|.CI = MW
RO | o | OF | O | 7y | AT | AT [T | R
B0 | o | o | & | HI[E| AL AT e |
Flo|z|@|0|0]0|0 RO _xlﬂ %_ o1
Fle Rn
a3 rlr R | R0 Am u__“._ i | &0
i |7 |55 sl e|E
| ™ CARTRARTANT S |
KD\ <] R RF] < | <
0 o R IR RS < | <F
S <+
=]

ST A

2.

= )
<0 7
m —
& Kk
< R
R S
~ 3
U o0
= i) o
= a0
< D =
I ulo I+
<+ oo _
A_v <J <l
S| w 10 Rk
%0 W | o B = ok %0
= - | ol = _|a ~ ||
0 0 ﬁw_ K & <) | A < | KH t
) ol ¥ 0| = K
K -l uo oo | | ® Sz 3 | %
H|lw B | x0 RO = <
g = OH 00 ~ " 00| =
ul g R a0 | <k ok | D) | o | Sl 20| = | 2
| oD | w0 =r =1 = | o0 | RO | op ok | <
! 2o | U KR 2 g0 | Bz [ B | zr | 0 Wk
O K| oF I NE RIS abl - Y =80
Wk o =S| R RO o0 1! o0 | 8r = | ok
o L B I TR NI =S R
= S LA =LA R e
=1 3w | B e B R B gy | B | O | | o [
m___ A_m_..%%%a%m%%%%%-ﬁmé
<I | 5| B0 | 00| 0| G0 | Ul 00| o | = | 00| OB ol || o
o (7[R0 | a5 | S| B | OB (G0 | ob | m| 0| |5 (00 a0 | aK|G0| K E g
L e R e L E R A R R Rk
Sl e | R o] *lmo || Ho | Ko | ™ & 20| A | K
o | moo| ||| m|m|e|m|| |||~~~
OB | R |O0H| 3| 0H|oF| & |=|K|Z|K |~ |R|Z|K|RO|KE|RO|RO|
=== ||t |F|Oo|lo|~|O|lO|O|~|—|N~|O|—|0]|MN~
AR d e R R R R D B D R AR R A R B R A
Wiolzi2gls|iez|g81888|8|=|5(8|=|8|2|=|=
B = = - - el
wlo|v|lv|w|lo|o|l|o|o|o|o|o|a|o|dlo|m|m]dla
— ||| =] =|=| ||| =| || ||| ||| |
W.L_OOOOOOOOOOOOOOOOOOOO
AN NNl N N NN N[N NN N[ NNl

10



0

B

=

=

A0

1

KF

&

S

[

ol

010

0H

30

=

DF

oK

g0 | K-

3 | K

N (@)

o0 | 1

< |

= | R0 | &

al5|2

S EEE

| ol
<= o=
= M| oH | &
m|sn|a0| =
o~ | R RO
— | o |~
TS
< [~ | —
TITIT
(o e s I INep]
[qN] (qV] (q\]
[N NeNNe]
[aN] (qV] (qV]

ol
ulo

e

ol

2 =AY NF|IIZ =

2o

=
[

]
ol

ol
~

K

o|0Iet THE = UASLICH

ol X1 (3 &F)

goZ

et

HXI"E & 13HAIDl BFELICEH

S22 o

‘=
SE=ly

oD

KD

(@]
|.N Al
o | Al =
xI|Img
KF | ol P
o0 | R0 _o/o
0H ©
< ﬁ S
= Q
= | 0 o
< ..
5| .
<I'| su ™
ol R
5|z S
=
il
LN
=<1 oK
N T
Kk

0

io)

il

i)
ol
17
Kl
00
O

OH

o 00 o0
w Bo
Ar Dy U 0f op
S =Ry 2 < oy < _
— A T¥ o oo o 00 R 00 o 00 X =
= i I g 0RO g o X «
<F e e T N S JuryIS i
™ WadnmpurrsBdziymgrpgS3llyg=
ar J&.aﬁmoo_.m&womB%owgﬁmwaﬁufm_;ﬂnommmwaﬁ%
0 T RTE NS mo,_o =g omwam 2 =M
W2MFooos (V29T |WE0 s~ 0o Z|3RF 00
00 S¥mLeSeS |23 [¥,2ScS T
0t 2y dedasg Y-S |yHc-cdrog |THEHD
A Wl wor U1 1l <k = Ul U [<F ol R <F ol nl
wlidSse823B=e=3RE835852 TN
MWS T2 - S~ =22222 Clorm
HRE 8IS o -dNna 8- YE2 2o o
x| | | | | | | I 1 | | x| | | | | | (I I |
& o
~l .l ™ -
2= &= i
=/ o0
Mt wo|oh| ™ ©
Rl _ﬂ @
R KE S
U i K o
05| m o
Rl I Y & E
Kio nJ Pt S I
Wo |3 w !
0 gTo -
)oK D o
N S > |
R ® =
1
o — o
= — <
o R 5 2 &
wo | 0030 = ~ < S
) (] < N
00 =
R =3
mmumﬂm — [a\} ™ [aV]
RD
— — KO ol = = Ko =
& o I+ i T 30
) M ik < ol ) o L
gl IF
J ~ & & &
20 2 2 2 S
- K m <+ <
- el = ol =
< ) A ~ A0

11



00
0K
<

3

OHOICHAOfl AU At

-18.01~

ot

Kl

ol
00
30

o)

Ko

ulo

au

al
KJ
00
OH

al
=

SENFL EN=H

I Xt2M &

0l Ot

Olad
o=

Il
Kl
010
OH

T
ol
ar

Ok
K]
00
OH
ol
®[

il

ol
oll

0l
i
oJ
1[3]
J

0l
ulo

=

HI 01 Xl (www.kofia.or.kr) 0l A

=
=

3

=8FAE

HE 210Ut

i[7]
Kl

m_._M
5
Du_ (ep]
k| o
00
OH
8
o0
oF
ar |
ol
=1
3r | K-
oo | ®
b | =

)

OH

O [ O o | O
Al Al Al |l
SIN|l=|V|~|=|=|=
— Ol K|Oo|Oo | K |IK|K
R AR R AR K
Nis|ISldlsla|d| L
Y RN RN R-H R N - e
LI N N BRI U I R
SIS
o|l-|R|o|-|K|IK|K
— | A Al | A
o | O o | O
Al AN Al | Al
e e N I
00 | 010 | 0l0 o0
— | 00| 00 | oo o0
o Ob | OB | OH OH
el I8 TR T VO i e o B T
Rl | = | = | =n | o0 | o0 [ o0 | =7 | o0
o0 | o0 | o0 = [z | = o0 =
G- RS R R
A o+ | D+ | D+ I+
RU| <0 | KE| & | KE |/ | <F[<F
gr| X |®|®|X|®|S|al| ol
A,
) zr |z ||| | x| @ |/
KE | KE | KE | RE K[ RE | &R | R

il

- OHOICHA 20| B2 DEXHAIEH(FA)

0
.

ir

ild
Kl

0H

T
A A=y B
S TR il 5
=K RS W ur 00 %
° = o 3™ <0 =
<k =< Mo A0 R <)
u IR T = ]
ar SRS SR
mﬂ.o _um _.._o IT.Al T 1) o) <0 =)
00 suplesgs |2
ob NEleadas (T
FAUG P <
BIOA_H.LHWW%OME
HR3ASSS 3|0
* | | | | | | | | E3
& 5
— n h
X< |H
| oo
T 0 | o | m ©
N - %
= mnJ o
e R o
prat 1
oD ar -
| 0 ™
RG o % M
W s | & ik
=0 | 00
Bl oy | m o o
JI._ » ™~
e © o
1Kq 1
0
— <t
I - d 5
i0j0 — N~
B 0k
20 —
01 (S
U = =
w ~ Q
Rl N
_ _ &0 a0
e ol g+ =
Rl o+
) =~ ®
<0 2 2
Kk faul
30 n
T iKJ =)
= ) A

12



{0
0p
g
oo oy K
= X
IR =
A sl
o S D Y
80 o Uk 2
0 - o O
ERER=
ol ~
stlld
T Q<
S5 &
| | | |
K0
Ik

O | © QO | ©
SR SR
ISR |8|8 |
=W =] B
_J._22~22~
|008008
3222222
HRERIBEERER
WIS |s|als
Hls|lo|low|lo|lo|lm
°l=|gle|=S
21N || N
o | O o | O
Al | A Al | A
ar || 8r mm mm mm
x mm mm mm 0b | ob | oM
Re| 2222 50 50 | a0
o0 a0 | a0 |3 (S| o
oz lar | KRR
O- | D | D+
B2 | KE |0 | K|
|| K| R X RS
||| 5| G|
O | 2 | <r | zr|zr|zr|<r
R | KE | KE | KE | KE | KF

)

DEXAE(THRA)

3
Ko

i

(=4
n0
ok

<l

3

- OroIck

0
Bl

il

Ot
&)

OH

00 040
B 01 o
) 0y < - %W
= W= W 00 K =g e
ok BRI TR
< N Tl N
i MsrprSr dWys=mR S
ar SEwlkam S0 SR wmwnQ S
0 ©LE DS m Sz 2
o &moMW%%mDuMmoo_oom
U PN N B P =
R Y e Ay
LR LRI Y
BB -ZNE2 2 HN 3 2
*x | | | | [ ] | | | |
m -
|| i
X <| K
=| 00
M @0 ob| ™
~N M - o
RoEl | <
U R
oo |
K0 rlJ X o
Ho | 8r|ws
50 goq
8| 0| O o o
nJ : -
ﬂ o) ©
©
L0 ©
w | 00 ) S
B 0F ~ N
w = <+
0
"l 5 =
g G :
- IS
R = [N
m,_” T m_v |_m <0
K ol M o
ﬂﬁ( __.A_|
Ik
it & &
20 o %
B0 < aly
0 sl o)
) n0

ar

R0
i)l

K

R|R
||
N
S| =€
wisl Y
0H|l S| oo

[qN] ~—

o | O

Al | AN

3 mm
| 00
Rl | =5 | o0

ol | =

|’

Ki ”c_l
8r| <k | <k
00| =l | ol
0|~ |A0

LIS & LICH

o

R0
Bl

ir

ild
Kl

0K

|

EXI7E X

F

XIS
(SR=H

6.

Et
=

, 2XEe HEXH

Lt. 258 #X

13



0f MEENIINE B M233E0 Qs 2XE SXAS GETAESOZHN 0 SXAE0 Zas DX
EXAIES] AHS OleHet ZSLICH 0l EXAS0 EXcts REXASY (e TS HES “H28 2&1
DERIAEG BE AFBS ETDSIAID BIZLICH
SETAE | D00~ A=0] =2 DI~ S2a =2
XS RAlEt DETHAIEH(EA) DETHAIEHHR)
DIOICIA =0l 30 52 NEXAE 15(HASE) Cs e GEMa
30% 0I5t EX 60% Ol&F EX
DIOICIA H=0l 40 Lis =2 TETRAE 15(MRE) IS Al e
= = Sd NS B 40% OI& 50% 0|0k =Xt | 50% OI& 60% 09 =Xt
0FOICHA H=20| 50 =2 KEXAIE 15(Z=AIEE &QXH&Q_ SIS T k2
= = S NENAS 15(FA28 50% OI& 60% 0I5 SXt 50% 0I2F EX
DOICIA H=0| 50 OI2HE =2 NETAE {5(FA28) CEMES asmas
== ASHE 22 AEMAS A2l 50% OI& 60% 0I5 =Xt 50% 0I2F EX
= o = o
OLOICHA HE0l 70 A UEXHAIE 15(F4) 70% oﬁjggﬂfdar =% Soiﬁof%f_‘%ﬂ
DIOICHA HE0l 70 ASZH &0 22 NETAE 15(F4) LS &2 asmuas
= A5 SSHl 21 84 NS4S 5 70%01 & =X} 30% 0I5t EX
DIOICIA H=0l 90 =2 KIS XAIE 5 (XA CEMEE aEMas
= = SR & 80%01 4 =Xt 20% 0I5t EXt
DIOICHA EIXQIZ 120l 40 22 NEXAE 15(HAE) IS Er2 asuas
= E&RDS S SRR HES 40% 013t =Xt 60% Ol&F EXt
DIOICHA EIXQIR HiY £2 UERAE S(FA4) - GEMes
A SN WY S REXE A 30% 0I5t EXt
DIOICHA EIXQI e 40 22 NSRS 15(HAEE) - asuas
£ ERYS Y 40 A ASNAS 428 60% Ol& EX
DIOICIA S2FHE = VENME 15(FAEE) - bol St
= “Eed 50% 0I2+ EX
DIOICHA S2EMS =23 UEXAE O5(FASE) - aEmMas
= ~ed 60% 0I5t EXt
DIOICHA SR =3 TSRS H1S(JR) - GE M
= d 84 NSNS 90% Ol&F EX
[0l EXAIEQ EXIols DEXIAE 28t AFEH]
DELES =0 EXMA L Nt
ZQEXA | 2UYZA! 60%0] A
KHAO] IRES =AN SX5IMA, SAS IYU5H0 S5 X
cqex | THES NESlE MeHS S#sl= Long-Short 2 SOl Ciget =
NE2S S5t FAARO S2AN (G2 AHS ZO0|HA HFHOI
Ex HnE =7
@ Long-Short &2f
0HOICHA H=0| - +=5 <20logte S™(Long Strategy)t HEE 2l0Ict= =& (Short
Strategy)S SAIG TASHOl, FAIAIZC S0 Olat WS ZOIHA OFF
sd BEALS Mol 2olES FTAlE MAALCD. =, AB0l AEE FAS 0j451e
(A1) SAOI B0l BIATS FAS XUSN HEEHU NAM2S HEaoz
TREMES |y sog =30 YLD
ol & 22| A. Fundamental Long Short/ Index Long Short &t
_l=E M0 OB MBI DEIF EA HOOISE SZUE WA I
OITA)Z TAGHe MBI ZAS 4510 DI TAS HATs Fe
- SZOE U MOl RH0 MBS 22 B, NAH22 012510 dIX
B. Technical Long Short &&f
- £ Z20 WY T 2O ABRHI =20 SIIXOB 012 Cf

14




E gEez FIF MA:ME B2 A Wt BAE dHez 3FE A0l
cte JHE0IA ZEE20tH, MEJt =AE ot DEIL FAS XM
ote M=

- M&A, 224 =X, CB/BW L3, 28<
UAs 2 +2Ax=70 J|5E Z&G6I0 SEXtote M
® JIEt et
- Index Arbitrage : FItXI4=(KOSPI200)2t FItXI=& 22| IR0 BIE AN
ol 20 FIIX#2 SHUS FHGl= QA ZEZEL|Q FI-HES

_:T:_X
SAIOl Hefiot 298 =2l €0k ot 8
|

— CB Arbitrage : Index Arbitrage € ®I0t0{ EHst QI9A HTEZZ|Q LSS
JtE CB, BWII U= 82 Yol =4 (§4l CB, BW E HSH

= FHHl HE
ZD4E BS =7

- KOSPI*10% + OH& BP SEMA X+ =10 1-2 H+90%
- 0 SXHAE2 SENAETHAS 60% 0la4E =AM SAGHAIEH Long-
Short &gt S8 SotH =42 &l HISS 0%~20% =F22 R

ot FHel =2l =Hots A2 S0l et Joi™SLICH

FRENUHY | WA 60%014

DOICHA SR | SUSH | ool BRES W20 SN0 0INLSH T=0/SS 57
=AU DENHE - Mg RBMY, LW, S, A- 014 NBSI2 IAMY 22 L0
(7H2) FREMEH | exsiol omxel 0NASS 2OuA WA SR B2= YRB0|H A
9 Azl | Sz
-SYSS SNE 5SS 0 HY SXNHA SAS JIAWS FES M

15






= BE 01850,

[¢]

Ct =3 MA

=

JHOH == =
H=Jt2S AMBOA HeHEl= =0t

e
=)

gl

—

-

I3l

[0}
!

M&A Al

ke

o
I % o NS oW
EE i 4w B S 5 ~
= 2 = 0 Hz 5o 30 5 oo = s
J R = S H0 gy 0 o 5 D W ggMURs |3
ol = - EX] KUY 1 o ol [ ) 0 ol v =
R K I < o g 10w W0 ~ um_."gug;nM_ aw S o NS |®
Mo 0 T PRI G s X A e S
T <k Qo < 4l =g @O al g K + 3 = o LT | BRnER = D A
-2 93 0 A 05 W0 ATQEHISJ% SEER 5 S w |2 |®
s, Ba == (02T ¢ &y Caloly 5 L, By R IR
0 — ~ =M ] = L. = =
Kl o ur ™ Fopl (TR W =Rz R |9 W = ok ~ ool Ut o R WM o
i . W W o - w S == ®m Rlvazla PR o |
u Kk W < R0 wr W ~ o W S g |H =|s Aok ] il -
¢ <+ w o o=w =g ME m Uopm MR = R —Kow(m | ¥ ol
ic 3l ol o G Wik =5 NE: e = ] T T |gRX¥ RIS
o= Hoar w__T_e____ﬁlMuxugpn Bwiwm__ mmé;mmmﬁwm_xx o 5 B0y .
S g e =l I ar| w_M__” o)z Y o kO __E%PIM& k] ow m_.ué A(_._mwﬂm_m 0 |-
o = 1 B (k| - gr - m_.lm_MZM._m 3%._49}; or oK R ] g o i
= 2 JJ H S [ " RO| = uo il K 1 W N
m B R o WA _ Ty O P TR ol = ° = S M =
_ 6 e o (K| ol 2 o o < % Ko & |ur gy < i1 w S5~ | o wmoo| =
w3 Y (o ¢ w2 R| ° e wo|x SN S
T S = L[ R < OF M|uo__$ 45mewn_xn¢+ = Ko 3, OF SR | =
W 95 |2, © s o K R K| E e = S¥ng |50 YIS Ho|®
= ﬂD_Am__WétpH.:HDEA%LAMﬁe._:n_o_nﬁm_ﬁ_. U S K s als |E R
o KX T & @Mumww_gm_r__ M Y a0 @ R Uk =@~ | <
sy 0 o ~ Mk B J%@ﬁm(mumu___mo_.ﬁw =l = R _ = R _|a o | U
= o N2 = Wl |25 $oe_gao__m__ég_xgwm_ﬁ___To_uH w o S aoam B8
- m g T T E 3D o e % aos K aT |~ |z R ok
) R ._ﬂmjo_. == <0 <k T H = U ~ W =z =
1 T = W KF =y Ol M))df: oS il or| & EY Uk @ H = Kol = o3| & -
= T ey g@\@xlxgog_s aﬂo_.Hw:I*_.E_xo:. S o mO|% |
Lwang  LF EEE O PR R HEREED Eoui, |
5 o ot ot & 5 R $?@éamwmﬂ=ggmﬁn_1Mﬂt S 5 g A I
n U o 5 U R cnugouéwm_u_q.r&l__;r. o s A el sl @
_|u_|t._ <F o I - :.__Um3_:e ST C._@_HW_LE-@LW RS IF ) <H| ok &< °
Do uwm s sl o %EEBHM@ Tolgs SH w95 w5 oy M S -, Kl
®E R g 1 ExAIszao%wﬁaoMm msmM@@% _Yn= %am%_@wﬂr@
mm_:@m S &ﬂwwmdw_ﬁwTTzA;@m%gwmw N&MO_E?_Q mog_u_zazm%
o s 1o = &mma%ap ATH__;OE@J_MXW|_L.I W= = IE&OrmlA
S - 5 mE=om D g P ) 1) Ko 30 D = = ol ol
om_ﬂwzw.“mn._w Ewm u&EI@@M%M%%mo%h__p“_mu.oa_ﬂ__ﬂ_.ml_,_ﬂuI&D..m:m______w_ﬂ_ooa:.a
5= = o R RO M| & W0 &)|H & i o < U = + = e O
Koo W T *o_:ou_émymﬁ@gwawm_,awunwﬂj@mm
ol_ﬂﬂxTB el xém_augm”nnﬂ:_ﬁwx%_@
= O 0 = = o8|l m o RO ol| MH oD
sl <o A np M = (S] Ro| <4 &S| M) KD =
Jmﬁmj U g o =
- 17}
woom KO o8 A = S _ = | ¥
oo K & g < i ok © & 2 S| 5
K T - = fmg (@] el Ry
B0 &l K = [ <k < u_“_ 3 ol n 8} 5 o =
_ o 2 4 ol ol T |5 5 R |5
ko oy ur < = R I
i Ul <k 5w
oS & = L o
R i ©
= 00
=Y, ) ]
m
=
w
m
x

17

¢}



AYEAIRY EXNSE

7.

ol

HHEez2H2 XIHE015

Al a4l
=

=
T

J

o
Ko

OICt

ot Ol X+/HH

st ALK

telE® ol

1
et

ol

J

Z6HXl OtLIErLICE.

]

oF

Wk

SR EXCHA

EX et

8.

It

040
« fo
WT N =4
TR = ~
Wo W | 5
=W gﬂ
W | K- | KF ~
=| = ok
x| =
KH| & o)
Ie)
>
| ss| 7o 16
S| ®| o >
K| %0 32 32
U | = S =
m/w
N~
AR
K| & <0
ar| U 5
| < )
- = -
E_.A_. uF oK M_
O -
0 —|d s
Slw|l ™ e o
R{ko| KOk
| m |3 K
o ks - =
I n
= n0 uJ g
OF =
al <] )
_L N —
p— ) m
S| =5 00
m (@)
= o

INDN SRS I PN

Wk
oD
KD

Ar
ak

o0

ol
0

£l
B

FI1& el Exottt

2 15

=
=}

il

LICE.

S
=

X ek

JIE & =&8J12 WIXIol st

b

C
=

-

wr

<

Wk
™

ol 132+

2

K0

3

H/HI2ED] 2t

SXAE A2

= DERME(FA)

(1) DtoICHA A =0l

= 3 o4 =
. RO
o o =
= o o 3l
W KO < =
= < X0 _
S oyop M ol
= KE I T
o = x_o
5 o ¥
ooy ﬁ K0 o
oy = OF
g Ko <
=(| N R Ko - =
T oy = oD = .
N .o ™ :m\_
s @ # ok = |
NI
w | S o !
Qlmws o, N ®|r
= | o B | =
nlm ™ oa o N =
Ay Ko R -
s W o om s or | K
o) L S | 3
oo @O Mo
IR =Y T
of B0 1 5 =]
w O R BB oo |7
m = RUoF Kl0
DR E o WX g
- (I A
<5 -om W) o
Wi 2 8 KA
Dm0 | 2
a1
o %0 W S| ©
S =) 7 S| o
5 2 o =
13 o o s RSV
H
= ol
<0 = | =
= T =
=4 KF ol K-| o1
m T | &
Klo Klo

18



HeLICH

10
00
0K

ol
oF
ol

ol

2172 0l

CHXEAcH 2rel 2t

]

egFzo2 X HY

ol
—

-

B AX
L B |

&l
AL

Klo
]

3+

i
KIo
s

Ok

oI
Rr
o

U
o

H

-

ol

o

=2 [ |
S, TTS o

O CH

Aate| AIERE ol Al, &

o
TT

iy

{ID
o3
<+
ioll
w0
=4
ol
ol
K

Klo
=
S
ur

d
Ko

ml

KI0

0l

HI4Z=HI3

=]
=

SAl

), AHRH 2 (F

3 A2-014)0I010F otH

o

io)
0

off ket

=

=

HAI

F

HSS0l A-Ol & (M XHERII AR 2
Xt

A2 ARX

EXdl 2

60% Ol &t

SEXoH&

(2) otoIct

I

—

=)

H2
X Al

(=]
-

Lt.

AL
e

KHOA RIAl

oD

KD

DHAI

LICH.

I

=

S

FXl OtL

Ol dd

t

S
=

3
=
00
&M
A
s
>
ol 5
=00
a1 o
=
uF
;mu __A_.___
kKl S
=
oy
0o _
RO
= 2
W= 5
sl I
S
of | &5
o= <
= ol
R W g
_._.__u ) -
= ™~
£
Kk
=
o K
_Il..ll, )
or
=
Uk
0| =
m m™
= 0J
Wk

4

¥ ZENNME EX A

3N 1

o

00

7o)
£l

Stoil CH

2 SXHA

0l

d DEXUE(F4])

=

o

_ ol -
50 w - £
RT K -
P2
R R 00
o= o
w oo o
Ko ) ©
) oo
& o oo
= 0 ol 5%
o gr =
a3 5 U =
o = U
a K = =
| W g p ™
= I K0
or | Ko M _ﬂ
B o7 o %:_ <0
Ro o O of
R Ko Ko o KO rlo
U ou gy o o
Ww = o
U N - -
I B
- L = b
oW W zo O
_I._ = D_L mur._ K
KIO e g
o e [
o 5 ioJ o E._o =
2 > - )]
- = Ko ol
° m o = = M ~
w3 o= OF m oo
K0 _+__ _+__ 0 T
< KO0 Ko
R I W o1

FAIDI BEELICH

(1) orOICHA AHSO0I

i

L

19




0
KIO

=

10

o)

o

o)
Klo
TH

oI

100

d M79x M2

o
110

Al

o

s
KIO
0l0

Of

I, OHOH, SM, £= 2=

iy

ol

)
sto

fulJ

off

St
>

S[g M4= M3

=2
-/
=2
=

s
=

b

=2

tOl Xl

M5
2

|.

o

S

M 79 &M 2
XS =&

=
=

H

(<)
o

X AF=IEXI 2 =& 71
Al

=

=2

IISEHE A

[w—

=Pl
2t W
=

k=3

=1

M5
M5

|.

o

|.

tO

[

S
S

i

2 R 79 R 2
T UTH HSZHE

Ot LHXI AbS Ot
g M 79 =M 2

H

(<1
o

H

(<1
o

Al
Al

(=3}
=
=<
(=3}
=

al

00

Ju
=y

o]
00
-
[[)

—_

™
=
o)
o0

oll

0l
1

10
ol

KD
5y

i
=
o)

KI0
H

0l
s
KIO
00
<
il

Kk

Ju
=y

i

Jij
iy
00
T
=
0
K
ol

Kk
uJ

fm §
=

tol X

1
st}

X2 =801

==
=

IISFH A

k=)

PRlS

o

IS

AN 79 &AM 2

H

[s1
o

Al'g

(=31
=

ZA

ﬁ
Ko
I

o)
%0

oll

ulo

ol
bl
oll
o

HHIS2 A

0l E= XN=sd2 AL

HH| S LK S X6

-/

= 0

=
[==}

2 AIDt

"

Ol
s
Klo
[

o
KIo

A

-
1o

1
&
R0
i
Ko

JU

P

¢}

cHADF &

O ANEOUA HeHE

=

oH=

=
[==)

AIDLS]

=
=)

-

EC=2

ol

F

<

HEez Al

o)
Mt
=0

otH, OHE

s

o
Klo
o)
__Ho

ol

_ ol N
= w - %
2 1K ~
l -
R < 0D
O
O o
Ko o) O
Lo
Bl o g
For P
ol ol o
_ m oy
S Ko oo
=
oom o U
an Ko = =
) =
@ E@ ol ) m_.ﬁ._v
- w__ i W R oo
Ko 7 IV
B o 00D
= o = or K
=0 W o o
___IT KOOKO G o ro
W g o
W = . o o)
P L ) -
S Wy s W m D
ooR S o g R
= oou ol " = zo O
il ma Ko S B =
o ., X © o0 =
W = o & — o = o
— M__ m — ol 0 o xH_o
o .= s W I ar
= 3 o_e S ;o .Qrﬁ T u|o
o — oF = o) (i =
K S !
Ko R oy S Lo |
<) Ko Ko K
= I et O

(2) OtoIct

13

oir
K0
oll
H0

20




s
Klo
&0
ol
o
1o
60

0l

o)
4]
Klo
3
<+
uir

8 AME H79x M2¢

al
=

s

=
[=)

2013

of @& Il

st
(=)

S[g M4= M3

o)

o

JIFSUX MRS 3

RN R

g M 79 =M 2
e 2d HSsSH

Ot WX AP HXI 2

Al

-8 A

gl 53 =

M 79 &M 2

2 8 A

I g =1="

=
J

00

i
=
i0J
60

oll

A

=
=)

M5

=
(=]

al
=

a2
==

SIISRH A=ZNX2 287120] X

d M79 =M 2¢&

SH
=}

— =
=

00

Ju
=y

o]
00
-
[[)

—_

™
=
o)
o0

oll

0l
1

10
ol

RD
™
3
=
o)
]
H

s

201 X=

XS =871

SI=ERH A=

ghhl 5

M 79 =M 2

SN 8 Ald

)
Klo
00
[
il

Kk
Ju

.
o

3

IF
iy
00
T
=
00
K
al

Kk

o)
Klo
H

oI

SX M

Jt.

60

i) ol

o
KIo

)
A
b0
oF

ok

a

il
4]

Wk
(g

-

wr

<

Wk

8 2Ex e

NCZ ItAl
FAID| HEEFLICH

Otchel 2EX+

F113

o)

F 'R Ao =

R R e Rl 0l e}

~ Uk Wk ) i oF

L fdn R

= owo- o3 =

N o Ul X D

1o 90 gr S ©

H Oz U ol

S K iloJ K
= o z — <F o =
= . = o
o s oS Wy ur
o 7z = ) m ok oy >
Kl w2 o _ g o) U N
ok ) s u i) =
N KO o 50 T B M = ur
< . 5 W=z Ol 4
E x o W ko Uo = =

3 = — H )
U W%w wﬁw_ﬂﬂqg =
o I B R I3
K- b |52 WA =

S o oor CIR=a ma ok ur

RO ROKCCI =]
LR R = =~ < o 0 o i
.A|o i ar <M gr Mﬁlu —_ =
S | oo K R OKF g B X o
R “_u_'._ ﬂOI v = |Or._ - E_l |._A.o u_v._
S+ UH S o 2 e [

- - < O o o H__l
| T & o +|»m 0w = Kk ko | R | =
LW K|S oy © =
K- | o7 oW 2 W = g g o
SYOM O WS ook E WL
iR X ar = | BIR
<0 o5 <0
5 &I 7oAy 5| Rr
= o R w0 oo
Wk R U o¢ W =

m | O W o4 m._x of | W
ar Kk K- Kk
3 -
= S o o
Wk i _aTm <
g U4 Wk
AL ke <l O
= 0
S ™ = ™
= Ko = Ko

21



" 0l o < wr wr i E R =]
e W 2 < = = U B
¥ T = " " ok o i m
o K2 S o o 0D =
Tl uF KO S R 1 <k < - . 0
& w oW 2 = = < S -
n , 5 o= = moD ° = A il o1
ol S S F o ) = W Gl LR 5 <
) ? <= ol i RO 0 ° _ i
KIo L A al H o1 ~
gs B3 i o o 5 m = 3
<0 s = DK . < |O_. m._ = Ul K- =
= S TR ® ) o o = s U = =
= RS wow oF 3 s ¢ = o = o I+
Ur = 8 z R o A0 5 o b w K =
S R =0 o3 ar 0 = w0
il o J_AQ z S ak 2 = o /5 o U
R < 0 iy KO T K o Ko of o0
o Q = oT 2 H il = < IF
Uk I F ol I of KE ) - I
XX _ il < iy = 3 iy W - . o) K]
ol % % % ") ok ) Wm =] 0l Ol W g &l o
i > Aoz = of i = _ & ar 3 _
4 ulo w N < = M i W K = Em 3 ™ Lm_. -&m
7 ! R W U0 a3 X0 U or < = Ko g o
a U KT 5 X o = L =
o o - = U =k &0 K <D v W M U = o = M
K = o~ O - E) Uk 33 < o oor LI Uk
LI & o 0 Ul & B Lo o T
o L sw 4 0 ar B L <
st 0 < R0 K0 = < = 3 Kk & ™ s &
S ol N e s < wo gy U0 ~ o o = 4R =)
W= = b U i[Ip) ) o R i O <o >~ z 3
_ Row o5 s = o = o <l = = K- KE Koa ot A
o ox IO D U 5 M oy By 5 R an
N S R I o4 L _ = ol e 1 or R o
LY N U op 2ot B D 2B = W s 2 W 5 _
i a | = = il o — > = o0 =
Rl ® = 5 R L _ = - kr R K E @ E i
< W R I =< o) U H—-m U=ls - BE
— ! _ = e = S @) -
U o Rz R Mot m w Y oy K oo gy Hr 2w o2 EE
o E ~ KR . ok < + ™A S = [
Kr ok S+ R g0 Ey o b = g = ._ﬁ o Ko = or M K i sl = (T
2 8 3 = R = i = 4 0 — & L
S ¥wESs 5 HEa ¥ bz ¢+ wms ¥ WMsZE @ g
oo @ L R = 3T ol i W o) ol — =
e N B N T TV T oro W ooy U W) < s Do
= O T o Ur o =3 a5 halid u oF - _ N o ) ar R
R ¥ + < < 0D oT T o = < o S oo 2 g O
1] ol 4 Do Rl ol ol < = Ll T oar <I < E ow 5 e
. . o of x5 U o R U oR R m =
2 2 < AT ™ S U s u o, o o Uk
35 R * 2 s 235 6 & % e 35

22



K 3 K
= A
uowwu__ HZUHA BEXS
o) 10 E_E M.A_. ;_ N = L_.Am A_o n.Mol__“;wILII |LI
W_m o0l ot ﬁx_nhl.mm ..A.oMDA 20 3 ﬁw:._uo ) o_vymuo_a
o K KO S — VIR = =
T _EE MaIl ol_mwmammom Ry K 0 Wi Kt = ol <k
W U oy M 3 U UF o =~ 3 oS T =% so; 3" R . Lo | =
. o 8 <0 (S o - o K Ol S
= 0 uio ) LAl ui ol = 0SS ol g ol __QLl._Jn_o_.m o Uk & ol R0 o
wg__ﬁ m = %@%M_n WQ%XOEEMMO __Ho__m___ ﬂr,__dlw xMo R o=
ot = S T y ~ & =5 = ks St o _ M
ﬂ,mﬁﬂo i H_Wx|o% = == © %R — OloM aAE_ﬂﬁa& mﬁwm_. o___o:|
_m.._ 53 oD u_D:IA mL,A.oTﬂ__oE |__._ NWJIA_' o E.EWA_' L o3 |=__=_ .A| _.AT e A_o o_=_
.rﬂw.ﬁ__ o) i = o1 S L B S8 o L wo:._muﬂ S Ko <o dr
Mﬂ Hoon ~ Ik ARZX Fom_OTol.%MAT o5 W#Wt.ﬁ wg WEE
m I N A ARy gy & Fred Gm253 L
I H S el ol 20 <0 o 16 oW o o W o0 o — ol o< ~ N =
= W U R - T rMSUR T K
E_.:I_uM ol :_ool_H%. x_.LA.Am %__olﬂao.o:e_.m_mo %%o@ Mi:.oxﬁm/. KE oh m_uoI,AI
W = i == o =R X PECjH,mE oo oo - - 5ol
w2 % w 1w W 5w M.}MEXMJ. W B o Imw_ﬁol,w 2 ol M_%E
o R0 0 uanu.%Pwa TrDlDr_u._ Om&ljéﬂmﬂ o_uvl..@ @@BM_M _%ﬁﬁ = k3
= g oW W Gl 52y ° =2Jnd :Im:mw_@zi oo Jo OF 1b B ut FY e g
o < 10 or =B 0 B o3 7= B J% TET NN il B
Wk = K o oA WS MoiZm Ko = DU o =HI" g w Rl
Uk = U LN i - Q0 = s m Wl 0 t- Bm_H = s 0 O
- = ok ol Ul oD ol 50 ol ol oll %o ol u Al ...A.oun 0 = da@f}m o R — . U0
s 4 Tlw_y Bs2ns I8 W Hmm  MeISs ol X T W
R ar ___Tgm_gu SR BD LsR oSS % O e as el
<oB W2 LS O 3 Swe S8 ma<d =R AR
F oA = KU = o o= =0 ISR IR Z o D ° s K <0 O Y=
. w0 ” AoI_Nﬁa%.m_xLloﬂD__uom%Ru._AngxE ~on N 2B Uk o U
W 5 ol uF Wk FE S A 353 = < Al woro = F < O -5
ol I ny = = | 0 6 2 Kl Bl = 0 . 0K KE < ol ) o3 K L_| OD._mm
Rr @E._ 1 :anw:n_oIAE m_\%o@M_ﬁ.ro Hm_wmA_.M_Mof mmo|D| :D.__._%FW - "C mm_l_ﬂ
z — 0O 5 (AR I Mo __M%Ni__ﬂAE maodﬁ o= = KX = /c\___oi
N 2 STRS 4 ;Iuo__o oJEm_HoomaE o <0 R < 10y = [F K0
__gl___ﬁ uh ul__u:DTI/IAT o_mo_wm =7 mal_u_mol@ RS E_.WE.E_. o wmz_x_._;,
BE® 3 Lo il AW = s W Ja R . Zag oy 1o g R <t o
< 4 S w0 O O 10 &S RN DgmosSmug AR xr RV O g 5 ol MR
g w3 M%%WO_ECHOO_;EMNOJ mmméa_mwouo__mm TR s __ZT%
o0 < k. ou i W o2, W o__%ﬁomNeAMg g rspal fhor B s
NOEr ___._ﬂ ._.No._.N.oW._|:aoJ o_._ljmrmEA.: ﬁﬁ_.Amu\_:w_.uroJoM %ﬁmmcr“_m E_..Ar.__._._oLW umzoua mm_imu
- o = TR X olm_r.NE.chfT__olm__ﬂjw_lﬂMMo WHs 50°
.53 U \x;onomm B o R TS AL ool T R
W= 9 o0 JEATED_mo_@a_:W@N Dfﬂmm__rﬁ_u_momol_%_um = B 2o
ol_NEA o P [ 0 IR R & U oW on 20 16 <) <0 OF A E_.mmaﬂ:._m
e A._._ - X = b0 H=_.._ o_vd __|\l/ =3 o) K 20 8 o IR R =.__|HO
O 3 U0 o o o gy il w0 o L
= = < - — ] 4 — - -
MET Sa i MR T % oF o Gl Rrain)o sk o
= & ofl Al = Kb o or o 160 ) < ™
W W o ok S - N~ Al Ko pill ok b0 KF o
™ N~ o) 00 o 0 & e R I 1
fo < <0 OF o ir ok R oF
= <+ ir 7o a
= D A
o) Ko S
~ < oh 0s
3 I3

23




ol

Ol
)
" Ko

OH

-

X
[=]

sag

HO4 CHO4DI2F S0l CHO RSl

S0l Uo

st

ol
w
Klo

2
m
5%
&
i

O
100
30

oJ
Rr
&0

0l

<+
ol

o’

1O
]
s

0
oF
ol
1)
ol

Kk

o)
H

oF

10

o)

0l

S| Hl

=l

tO4 D

Ch. JIet EX9IE

oll

I3

0
Ko

o]

==
=X

H HeHSO0l S256HK

Zors

=2
=

ulo
0

-

KO

o
Ko

100
oF
X0
HO
Ok

b

—

3

=2B=z
HOHCH = 0
Oteh &

=20
)
[

[a—

3

HA

0

AEOl T
2
Ol CH
320 UASLILCH

o
TT

—

[—

|
oI5t
At
/é—lD

o

==

sl
st
=)
—

S

b

(==
=]

A
(=]

},

AE L S =0l

AZ0 o

P
S

FOH

=
=

o

Sl

Ol A & Al

3

b2 H&ZIIE”
o

9
KW

ik
K
R
)
4l

o)

CONPIEE]

y

S
=

X
=

s o

=

M

S

M81xE2l3

504

4 2
[N}
=0l

59

M
=

il A

pS|
[=]

25) Al
iE HI81XC

=3
-

[s1

0l
Al

X2

0

=
S

=
-

EO'
= —

INPARE]

Wk
J

3PN}

I
Wk

ol

© X
. 9

o

2

& 0jerel

0l 50«

M

ot

=@
=

228 A

Ok

Jio
=

oll
20
ol

M

n)
£l

0|
1]

—_

K
<)

-

KO

-

KO0

by

STUXAHHI HU=

X

FoAeh <

4
5%
<+

oll
20
ol
>
b0
oF

ol
o

Kir
g

ol
H

-

oo

i,
Ell

w0

<0

ol
]
Ko

|
=

<

=
=)

LICtH

100

0

SN =

=g} st

FE XS0

ct. o &

0l 6.68%
&kl 70%

A

b

60

Ol&4 =2 Long-Short™

S)

<

110
[
K0
o
<A

JU

g

HoHO

0K Z &HAIOHCH

2 = UASLICHL

1o

ol
b0

=
=]

&
24

S=0l

oA =M, 0 32 FX<

==
- T



Ext213
(RISK)

(" fid)

288
(=2%l8)

358
(Ch2: =2 #19)

)

Al
Al

=
T

ofojCtA 50| 70
453
(25 918)

HXHERHIE 1S (

=
=]

553
(2 918)

Sa
(e 22 71E)

7Ici$+2] 4
(RETURN)

i
KK

gl
ulo
o0
[

W0
oF o
Wl s
JK R
o | ©
H.“.-H (@]
=
® |
x|
oy °
X | 5
o
@ | s
mﬂ P
| 2
H o
/A...\
w0
ok | B
| =
JH x®
A | o
0
o
B |
q—H —_—
| 2
M| o
N
w0
ko
o |
JH *®
o0 8
s
)
1]
o Bl
Uo | wo
or
+

I3
=)
K
[u3]

]

=1

ke

oll

<J
[l

)

X
[}

%0

K

=)

1.

OH, &0H, M&EX 2 JIEIHE

oL HY
(1) DHY e

9]
R0

&l

OH &

BNA A

OH 2l At

FOHALOIA 22t

Ctet,

o
Ko

o)

<+

ol

ol

ﬂ.JI

&)

i)

0

=

=

=

wr

io.
o | mw | o
= ~ N N N
= <0 <0 <0
i S S S S

11O
i i ) ) )
<k = = =
& m s | 3|3
MR Al A |
S 25 ~ ~ ~
5L ol s s Ok
RE = i ™ ™
b = _ _ _
_ = ol ol ol
ok = w__ w__ w__

r ol = ) KIo KIo
W = = of of or
12| S s
0 <
o o o NE NE NE
o = ol K0 Ko K0
<F Y ~ O ) O

— |
2 |3l
= ) .
S T Q| H s g
oo o = S
IH ! A0 n0 A0
rk rt = = =
KO <k
< <F Xy <F
T H | H
<+
3+

25




<k 0l MH o Ny H
N ol 0l ol O] 0l
ol o o0 )]
ol ol ol il
m
) ! % ! % )
s R o)
I = [ o
S = = MU o0
= Y EY] O o8
= =]
H =
Wt 3l 5 3l 3 = _Mo
o) ol oo o
mou KO ol KO ol 00 R0
~ < < R0
o w (e = Eﬁ_
S o 8 W oR
o _ = N ol | <
W = s o
10 I . =
wore 2 XIS 20 B
5] RO|'© o3 Ukjlo &y gz, -
L L A=
o) Ea_m__ L T L T S
= K57 R R\ T
¥ ag amkhs
2 = = z = &l H =
= 2= W = U .|z Wk
RECBHIS gp = (S o0 T |5
I A A e T R L
EUNERLL T L. = L
< IR ¢ R ° 03
=R AR [T T =
= Olfw < oljid < ol |H =
3 o |RD il ~ |RD o~ | M) A
© [ ! [
e =) _
= = 3 o
2 & o T |y =
T ol oL o 2
|
| o |FTaled
Ko R RO |2 K
o ok o = :ﬂ wd
i 1l i &
b I 'l AT
<k <k <+

(3) HYH Al HEEHE JIEIHA

Z 0l™0il At

3Al 30

=
-

on 2

ol ofl

— ol

(D+2)0ll =

ol
=

ol Xt

=
-

3Al 30 F

=
-

(Lh 2

J=otAE HE.

ol
w
K
ol
3

J
o
_.u_

1

1

“

1 -

1 OEI_.:
'Sl 5T 0l
-
S ™
b2 Klo ™
rK or K
“ +=
“

1

1

1

|

1

ol

) ot
80 T —

! [qV)

D'

1

1

1

1

1

1

1

1

1

“

.ol ol
! Mo
“ 80— — oI
DX

1

1

1

LICH

&t

A2 1,00082=2

Z=€3L9 JI=E

Et
=

Hols SXtal

=
=

P

&5

() O EXMIEE =2 &

EtOH

Lt.

=X

o)

Al
=

f

o
OOt Ot

37

HOH

3
=

2oA HE

SIA H
? 2ct

i
[

FOH

HME &

2 £
= o

ol
!

by

2
[=]

EoHA

Jl
Ol & 0l

1Al HEEHE

8

(2) &tod

=l

R0
i
Il
oF
R0

o)

2

o

HE &

b

3
=

3Al 30=

S
-

on 2

LICH.

St
=

£ HE0t0 M4

Ar

=0t

26



o A
ROy g A ) H
J 2 J o R T O [,
0 __m 3 oD O _ =l =~ o ol
e I & 4 3 o ™ s = LS R
_ Lo ST ; Fox S 1SN ] D- S ol Wk
“ “ S _ o - = I+ =Ty ] — ol
_ L5 ol ! i 0lo = SR S m © W 71
“ _ 1 Al 1 ' 00 = an - = ° = )
1 0 (L _ _ =2 £ ol m XX m oF
;o 1 O K © 1 = o i - o] Ko T 5 W o
I ToO — T ' = e JD 5 “ _.._l ot ] o o _A_O A_l O_l n
e 1 O_._._ — ! ﬂ_,Hl Fe) h - E__._._ _IO D_x O_| ar _Il_
el i R 5 = <+ 3 z W0 )
R | i w RS = = 4 S [+ MR < =
i 80 5% o N i o <F o RO = o oW o =
_ o = | o) o= 0 70 oll
| S| =S | <k ok ol K . R 53
' R i S = = sr - Wr &n
| | o ! s = o I 2 0O = [ | A ) <+
| 1 1) 1 “ __IO O_ __2._ o __o_v ) A_l ) .rE -
! I T “ ol U = m_.m o o o O ﬂ il
! W) ! W = el g 3 ot B M o i
i w LIRS “ 5 ® = = -0 n s ¢ B R
& oy T2 Sl P = o WS ot = oo o
P T = Mo R0 o ~ oV | < = <k oi_._ o KO =3 ol x5 Rl = ok =
b = = ][ To ——— N oo ! fTS) RO ™ &0 < 5 = oF o
= m Ko W= N = gl oF R = - = © ] RO o
1 X o v g e K KA S =0
| I = — " - R0 =< ioll Ok =
_ A N Ly T 3 . i =
“ Lo X “ S 4 T 5 m < R =5 5 U ) )
“ voomo | oF ¥ 0 o < R 6 15 X ) —
_ AN TN ! = [ = 4= w ! M m o = =
= T R ! - =5 | rR mw = = = RO < o = oll
_ | S ! of 2 — 0 =] L= = =
| 3 mmm_mmm,_o ! o 9 3 o ol 2 5 Y T e = o
g | % co i _ IR 3d T < @ =) w << W =
2 W m S “ = oot W WD B B ods O 5
a S Eal vt  Rac & w g B (] W= w0 5
! t_ B “ 31 MF il — w _, © ol um_. of u®a oy M ©
! S o) “ . RO TE i} -~ 9 .3 O <k =m ® g W@ ol M
! o = _ G K R O - ol oF ™ = OF
! R “ 7 KD of R @ 3 2 K0 ™ AR T =
! B ! = R RID <F b e 1 L = 0 -
| . m o o wm s X R ¢ = TR o
i ) v W, _ _ “ TR 3 wr ~ =< kY iof AW g X3 o) RO
1 oH = o RM 2 3 _ 3R ol ol of . v o = = TR -
o — @ Lm0 3n ! s = = + w o L= = Kz W™ X
b X ooy go — I | o K8l k< w Ko K oF = of " W o = > 3
D= 3 VO] mro 2 — R _ ~ Uk ar Wk R s o S <ok L [ = N o
IO ﬁL 1 m| N amd = ! D W < . = ol [ o M.Au ) ) s B0
_ ! N “ < z S wo<F R TR = n s = 8 8l 1k
_ L gy o o KD S = L = _ < =
_ K ! ol JlJ . - S~ n il g e S K
! Y | il e i oK ™~ ol Ok o) = d = & 1 =
| ol 5 =R v g M T aa gy
_ o~ | B 3 o < - < ol ol R0 of 3 R 4 = B il
R o d “ = <+ w8 W ) M = of T A m o 2
s I EEE R _ O = a1 U Ko = W Ko wr < o 0 S 3 i
- ~ W == 35 = of of = of sl il Ko 5
— g <+ o<W +m © w o W
N K S —_ )
~ © —
( =

27



OH &1

st

XA 810l

FO4OF EfLICH

INg=DN;

=
-

ol
KD
oF

o

OHoF D]

=)

LICtH.

{0

<+
il
)
i
Wl
ol
i
Ko
of
<+
i

(¢}

| AHOI A S K

2

HOH

I
i)

Lo o
C =
—

XtOH OH & Xt

o =
= T

s

=]
=

AL 2+

o
TT

ql

X
(=}

OH &3 D1 A
HE

b

=

b

=

®

J

ioll
)
ol

3
Ko

Wk
oD
KD

]
oJ

ol
ulo

-

<

-
o

(0]
fuld

ofCtd

2

i
=

OH & D1 Dt

b

—

OH &3 D1 AbS= Ol

12| OF

=

b

o
=

S0

2
|_

@ © WX @0 &dt= AIR2N 3 ES
¥ BOHAD(D]

{ID
o

ioll
0l

EHOHOll

ol et

o Xz

]

T

Klo
13
ol
KD
il

At

ot

P L XIOf CH

LICE.
t

¢

ol
28

0l

=

=]

=R N;

S| Ab

=l

. O
1,000

LICH
X

y

S
=

13

1012 SMA2I2 HESHH S Al
18t=
1,000% 7| £=1,0002

=

o

oG4

K Xk (http://www.midasasset.com)

(e]]

LK
Bcoo| aTte S

012t SR XteI DEXT H A

H| 0] XI

&

=
=

|E‘| ul

_

o)

2018 AIHA2I0IA 4AES

PEXI &Sl & O

P2

FALE

C

=
JIEIN
g

O 1,000% S22 4A6HN
(http://www.kofia.or.kr)

1,000%

ol

OH S DI A
ALAI D]
b

e
=)

b JIEIIZRS 4



XiTH&tel E o

I

x|

|.3I-L|

=

ol
KD

0l
&3

X0
Rr

0l
KH

o
ur

<

Wk
ol
KD
g

LEol JIMeE =z

1
[

o CHOHO

- =
=S

ot

i
=)

O
i

<+

OH

s

n
<+

s
o

El]

El]

t

t

[¢]

(¢}

1% 0l
0.5% 0l

-/

I—IQE X.”

=
Bl

SXII7el SEXEROA K

F 05

| S

X
=

7l T TR
A H Ho 0
= R0 =2
o &r = D
- =
N
J1J ]
W5 S
o1 M0 mw %0
H = L =
RO & RN
gm = Ol Klo
o il i
<ol S o |F
ol 3y o | N <) N
ill Ar . &
= I L B i R =
o I 0l 2 M "
N e} e} KH K~ 0J
[ ~ J = 70 ~
31 or W | M 5 Dy M =
D —_ — —_ - _A._O
=~ |3 _ S8 dr ™ on N w
A - o ujo RO 0o _
50 < _AA_O - ._._._\ = ._._._\ Ct
— | = 31 o | — ~J AL n =
K | =< °f KO | K4 ol = KO = J
o e e < @ o <0 =
Wla g 1 1 _
R R T R o <
DR D ER mE 2
ma @I g Kz ¥ <
WODU. u:_wrmo__ac;_ = | B T
e T R Klo
wﬁm w %0 —_ 1= ¥ 75 o} ;mm )
= = = =0 =
Ko | "™ MR JHK0 DA S B m
R T 0 B ' B s
= oo N2 SN W
SR u._m___l_u_mﬂo =
K= < o) =2 K0 K = e
= mR w3 i | of aT
Al K0 AR EIQ e 20
~ | ur v o ~ 5@ S
R R ~| M o w Y
_
i =
r nmw e m_m
T Kk 2| = 0o m_ =
AR s 2
KO 20 IR 20 | 3D %o =
2 2 B2 | zlama

pPS]
=

=/

un
i
<
G

EN
IS

al

el

JHS XA 0 MEtol

ct

& XHOH &I (

KHRHOH

i
i
<
N

Bl
s

al

gl

JHS XA 0 MEtol

0l

=il

02

.
110

KO

=IJ12t01 18 0l&f

iy

M=LRE g
S XEXHOH A

It

K0
&0

SHFH-2

<
3+

EHZ(C1)

29

EHZ(C2)




OH Al

b

200 Al

340

ol
=
(o]

no

o

0.15% OILHK

OH Al

b

OH Al

JiI2t0ol 13 old

JI2t01 13 old

110

1o

1S

FOd Ot

oJ

ol

ct

& XHOH &I (

110
ioJ

k

KHREOH

te Ab=

Wk

0 &

no
80

zp ol

3 AK(
2

Hel)ot
=)

= <
=

M)t

J

Fed Xt

=

0o
o
30

A0

3l AK(

0l
il

OhEl=

H A D X

=
=

SRS

NE2A,

|,

S
=

=

J

chol
HZ(C3)

1T

Q

<
it

Zctel-
SaHZ(C4)

il

@

=
<k

oJ

o)

HeIHZ(S-P)

~
(=]

FOH2IAFDL

I
o

=8 21 stk OILHOIA

®F
ok

ok
u
<+

®F
T

i
0
RO
il
G

HOHAE SHIOIXIE

I
o

UNI=PAS

ol

Uo

00

ok

PEXD|IF0 U= 24

Xl S
=

Lt.

A N — o o o
R = S S S
o — o o o
o 0 N o o o
swew 8 8 | g %
2 — o — — —
wmt| 2| 8| 8 2 |g
W ok 0 0 — «© «© ©
o Ql N o o o
we® $ 8 | 8 |S
H 2/ — o — — —
. N N o o o
i (] o o S S S
= = S S S S S
™ s o o o o o
o o o o o
of | S8 % | & |8
— o — — —
0w = < & N N N &
ZAe 2 = = = p
o o o o o
o =< < N N N N &
<+ el T 2 2 2 i i
o o o o o
==x4| 2| 8| 8 s s
I R % 2. - &
CE o o — — )
== S 3 3 3 3
io

> ) ) rs) rs) s)
RD W 31 I S S S S S
N —_ — |
— < B RS 3 O
R0 2 ! = oS & Ao |
~ = o) U [

8o n = = Hl =
W A< BB o |
= o 0 O | <k
i} M| <

30




1.008
1.031
1.010
0.997

20
ol

1.496
1.046
0.994
1.010

1.660
1.340

1.340
1.041
0.890
0.820

0.690

0.000
0.001
0.000
0.000

20
ol

1.340
1.040
0.890
0.820

0.690

0.020
0.020
0.020
0.020

0.020
i3

]
lop

0.020
0.020
0.020
0.020

0.020
OH3oHa

o
ok

0.800
0.500
0.350
0.280

0.150
i3

]
lop

0.500
0.500
0.500
0.500

0.500
OH3oHa

o
o

ol

et

HZ(C3)

24

]

INE=PAP)

ok

ANHHIE & S8HIE MA)2ZAM 0 EXAE

=
S

BlIE(
HE2o2 AlHEe 0%

HEEINFUNA XNEZ= B2 JIEHHIE0

HOHE LICH.

()

11
2) JIEtHIE2 0l EXAIEA

of

0l

[e]
=
.

og = UsLICH

A
=}

s

st

)

Ol
KK

ol
<
A
all
ﬂ

ol

Wk
7D
RD

A21=20F TS Xt

e
T

b

S
=

Cct X
[

+

olt

[(:)I—

=
o

ol

0

ol
O

]

M M

STHNBIE

J

SdNHHIEE 0l
FHIX=E MESG

4)

=
e

ol

=
=

=2

=N

2

O

ulo

IH
60

ol
Ec

SH(AE S| H D2t

13,920
6,471

O,

9]

)

|01

&

=22 O
Ss=
o
T

F

C|
[ud

(

2=t

= =

I
[=]

Bl

S

INPIE
B - HE2 EXIIZPE HAI>

=

al

IH

=2
S

< Hefl

=
=)

00

00
no

HI Ele ==&

[¢]

A&

+

X
&

<1,0002H& EXAI EXAOL 2

202349 98 27 JIER2R

M | o | <
o8 ] 2
o|l=| = |=
__o_l Te] N~ Al
m g F B
0
Ly © N~ N~
RN
™
__o_u N~ [o0] O
w3 8 |8
o
[ PN IS
J N N
({0
-
<k
~l ™ m
N | ok ;
= <k
___IT 0 il
<F {0
3+
=l
[
_l_l

31




N~ (@] — Al (o)) N~ — N~ [aN]
o — © < < < o] T} o =3 =3
[a\] [e0] (o)) (e8] ™ ~— [aV) (@) ™ D D
= = = = = = = = = © ©
[00) Al o o Al < ™ < [aV] — —
f9) < (e0) (@) (@] (@] <o) O N~ (@)] (@)]
Lo 0] [ee) Lo Lo (e} te} < Lo (5] (5]
o «© «© © e 0} o0} — lg] <o} ™ ™
<t — — [ep] (40) [e0] Al O Al Al [qV]
™ Te) Te) (e8] (5] (aV] ™ [aV] ™ Al Al
[e0] ™ ™ ()] o N~ (@] [eV] [aV] Te) Te)
[ep) Y9) Y9) — Al [e0] o N~ — <t <t
Al ™ (e8] Al (aV] — [aV] — [aV] — —
al N~ ~ ™~ ™~ — sV < < —
¥ = = 2 2 o 2 © 2 ~
00 00 00
X0 D| X0 E=R E=R X0
oD <F| i <k | WD <k | D oD
- 00 | n - | ¢ - | ¢ - 00 - 00
* 3 e 1 N B O =
w4 D LA R R I T LA R w4
+oH Sy N 1= e T M i 1 +oH
<F Ho Mo <F| <F wo| <F| <k o| <F| < Ko <F Ko
S <+ S + S H S S
Y] = a8 = | Al = | Al N
)] El El

o) %) =

e =] <k

o <k ol T .

u ol [l O

o 5w i

Iy o iy 5l

KO K~ R0 ol KT

= 3 = = o}

n n i

<+ < <

<k <+ <+

0l
3

I

ol
00

%

0
J

U

Jdedlt M SAA

LICH

-
=

83
1o

t

olgt = SOl ek et

ot

B!
]
RO
oll
0l

EFAe 0.7%E &

1%,

o]

Ok

0
o

KU

HIE2 JIEHI

ok

3+
iy
U
[}

1o
a0
o+

—

[a—

2=

q|

S
&

Il OIAIOI A =

At
S

ez

& &

P
EFAe2 SFCes 2f 39 2420 &

CHer 29 3OHE,

=

&7 C2—-C3—-C42 Ns2=2
ANE2

—

[a—

& Zat Al
2 Xl ot

18 0

FALDL HEELICH

9]

EN

o

0F
R0

S9l

<

Z=4) 22

A SEXAAERIAHDIES S20 Tet &

-

Jh. OlYE =2
o

@ =

5t

A As SH

Ol Eb=

S
[l

o =
BA T

0

RO

o

3

iof

Al
0l

o

G LHOIA = BH

:10I-IO|
o /) —

HE SE&LICL

[
A
OF
R0
0l

s 20}

Sl

| - StLHOl

[e]

otH, 01301 "

ol

1) & M238=0i et EIt

2) 8 HM240=HI1

-

Of HE HEEXIHAIS] DHOHOI

=
[

40101 SE20 [HE HLE AMEH]

| A A ell

2

FO|

o

S

rog

20164 6%E

ol

o

o)
o

<

)
=

2 s

ioll

US
i

HH

=
[

’

tO4 DHAIE LICHCHS

CHo

o

[

o

0o

==
[[<]

ioll
0=

o

32




FAIDI BHEFLICEH

fo

ol
ol
no

1)
<0

o

Ju

=13
=

HXIoN ket

2 = SENIEY §

=
=}

9

t

nJ

7o)

ol
| AVl =S LICH
Hzo

tOH S
BHAl

[

t

I
=)

°

Al
(1) SXtAIE0

S92 Am=2
1 delE &4dstl

Lt.

o]

KM
oH
o
L
J
3
5
o

By N
oT o

22 A

A

Aalg SHAHUMAE 250 to

- E
-

—/

BHel 0lY

=
e

ol EEI1=2

Ol Xt BH
t=

=

=

sy
=

K&tol

Et
=

I3
ol
KD

w0
IH
I

JJ

o

ok

<

il
U
)
ol
Kl

ol

M

okofl ek &

=3
=/

(

r

Jn

KXHOIA X206

=
T

0l

=

al

A CHAI

=<

o

, SEAI,

N2 L2H2 01

Kir

al

ol

RO

ta AsL

o

HE2e=2 Xl

HAsE SAAES

0

JIEH Al=0 CH

o
[uind

2|

=

N=32

t

il

IS)

DHAIOII Ol ChH

O

Sk AH St

b =0t

[

M, SSA S2 BH £=
2

|

=

Zl_c_
te R0l 2801

HIAHAI,
(@]

=
=)

2 AdH

=)

BH
=

|.

FA O et

o
[y

cll Kl &
T o

3

o
o

=

=

EOEAL -
as

ES

=

’

o

—

[—

l:ﬂj

A0
9

Od
(=}

9]

t

(2) = X0l CH

B

<D
o3
_Jl_
[[e}

3

KO
3

U

9]

0l

-

<0
]!

oK

M <l)
= &2 <ol OHOH-=OL

ulo

T
KIO

I3
ol
=)
rr

ol
ol
s
T
Klo

wl

D)

il

IS)

otJl <
bAICH &

g

S
o

F

&

=4
o=

tA0le Al

H|&E

1L
prurs)

ni;

o2 WA

A

A=

Z WAIZELCH

= O
[LE—

J

JI=EIHE

1T
e

b

Ao1=el EXkte ot

OHOH - &

—

H
=

14%,

Al

ol
gl

15.4%(

Hel 15.4%(X

ZdAE -

st

(8) ==AX0ll CH
1.4%)

1.4%) 2

SAl

Nk

14%,

Al

=
-

15.4%(

o Nl =

0

CH

FAILOL 2L Ol

| EF

P

oI
oM

oJ
K]

=)0l

<
00

S (O X,

g tAl ELUICH

2

Ko

ur
<

oJ

e]

<]
o0
ol

ur
<

il

0
Ok

il
0F

R0
JU
1]
=

iKd

i
oF

R0

o
A

0K

3
KO
Kl

oF

O

Al

15.4%2]

ol
ol

BHAI Ol

33



o) ol _
H <J 8=

34

2 3 +
= =
E:.A u :__.__A|1_._.
= g R W &
= oF & & waTu_:s W s = M = |
o T =< © o % 2oz H S ol T
n R0 < ol 2w M s 3 T o
Moo R o — ur = o OH =Y —
ol I- 5T 5 — OF oT =~ = S 3l < ol
<o ool < Ki ol = ol w0 DF o O 23 r — 20
D = py ar U H H ol o, — S > B3 S
I = o M S 2 D w3z I° moUr
=] = K # o) = = J S O 3 < 3
T o= Y o= e B 11 5 3 o
Kl LT L™ ur i 2 3 3 0 10
o o X T .1||E i o S o —
= o1 2 Bl ™= M._ ol ic g or i) oF o =
) R Lunu,__b . o 50 D % o ol Rl - -~ K
& N = 00 = 10 = _ = a =0 Ol U 0 0l
- ™= = MHI'..__O /_.IA\m 0D m 10 ar iy WORO 9
[} H'nw = i = JDu.__O_.‘.HA.__. X B 3 © m:m._ © 6._A_._. m__u
= RS ur ~, Mo d=8 2 == Ko == R -
= ZJ © = M = ™ OF of - ol D _ =
g <A z 8o © o m = e —|J0 _ ol o0
-~ = nl _.AC., = " o DlELI ok H_Alu_u
0l = K 8 — | 00 { o = W T i Koo Ol | /A o H
i 2 Rog ™ o) | = - e =38 " g W = &’ _ pmuo | o=
2 o o i =z 8w | Mo 0 = il JdRCE o < = = =
<o = W ) 0 = = o F RN ]I o3 & M = - = 7 K U
= 0 ) o4 ok _ © 35 3l © = = w0 = 00 r
’ R Ay _Eng |7 =m0 B FZY @ fur d N
= | |=w A x |5 M=l ic = <
° = ¢ wo s = 2% ma% £ °®=z K T =m F mlws |
=< o o B = a2 D | o 5 1o R = A= = <H K N
L = = o = omidlu_____a sa & Ul a _ T R|mour|r W= = RXB
5 O oo =W = |23 a TR M - A3 UF|RE g W02 WE ool ®
il - <t Wl | wr < WA B3 & 4 o mm_noo_EE£ o e = e I L
= F K Al - n e N ur o~ — B =r| = 0| A . © H = H Ul gl =
) Ko :Do|~o.~ = @.‘__x_._._l._Al/U_.:“_O B0 o Kio ¢ Ir nJ % s T = o_|||_l|_ W = _
o = L T o +H§m.&w 4+ =) Ju Ko< @)mﬂgmﬂo. 0F ol = L= =
ol . = mam@l_l,,l W__ A|o:z @.._mlm_u _.._Dlnmn == E._ mm_u_.mﬂ.._ 5._|Lro/c - ur 4 _Ilblw;amw <
s O g W _ 2 58 3w @Am__momegz Eﬁmgooﬂﬁ__: oy B o =
ur 2 8 S g T T +m;o|;|_a+|aﬂ433¢ B |12 m RS R B R
ou 0 o) 2 oL L_E-rjx_paa 1D|AM+A&. ° mlz W KE Ko RIS 8
< Ul mW|m_\mm 0 ,a_x%tn __%mm._on|xAJ||Ow_nw @E|30::D ESﬁA\ =i 5= )
- = S < W i =L H HE @ m__A_ﬁa muo:_ﬁ@D_EZ%o__ gmoﬂ|_u i
A4 w5 = o g = :Im_:;ﬁﬁ__ol__o;lgﬂﬂ 0 uﬂm_aaﬁ&@o_amﬁm% = 7 go OF R
T D 2 MBue w&m_@:_amwmm@a? m_|u|o§mﬁMﬂ&%m%(m¢ Chand f
o Wb = S S o FExME?wQﬂQ m_wnoOM/T.A\zoM\HAE%ML__OIE a0 5 = AW 2
0 T == B ~YmREo ol < 9 IRl s B8 /ol_ozfc_ﬁm_k ol x| = U < J - 0
2w Ho = = oo U g _Jo___:D.ESDD R O mooJEA._IanODc:E :J -
° = q " SBlma | ¥ K2 &F SR Syl R
= BEEBo Rt ST sl LYY lg|do ﬂrremu ur
5 R g =BT A CSrlmu|S e A ,O_DMWAWAMN_I 4
I = M _m._.m M _A_o m _N,.E __A_.omucr._ MM ﬂ%.._m.mmmOg mH_ ol_m._ :D
m oS = R 5t = of I By N~~~ ol &
= M1 L o o = _ -
of ol I z = _ M0 RO al of = E H = _
ax2 _4Fs u 3 0 i i 7 . o -
s aTmE * il = =z | = mg W
< s = B | = 3 = 0=
o + gl ® &
J— 110. L —
reY| H A |5 mao 0 <
o :__\AT S fo
& i ur <k
I+




SSAME0 THet Al

NE0l HEELIC

o)

0

|.

20
J

KHAI 2t

o

O HHUSH

o)

Ol
al

0l

6002HA OILHSl

=
=)

7o)
ol

)l

ol

SHENIMUA SHELICH

13.2% (Xl

9\;_]

(il

&5008¢

E301% 5

45002t 0] 5k

X
()

Z2S30| 4

-, ole WAIJIZEe

il
<
ur
<
ol

kio

U
3J

==
1o

NIl A SHE LT

SLICH

o]

KW

IH

i
oF

20239 18 1€ 0

=
[—

HZ A S H

@ Aol

Holl et WM LUICH

10
@0

A% wH0 02 FMHMH S

<D
ot

A
e

=
=

RO

2ot 2

Off ket DEAIMIHOE CH

HASEES "AS MM S

20t =AlJI BFEFLICE.

K0

oD

==
=]

o

=AIDI

21504

oA B

A
e

S0l Met H32

g82 My

s a@

HE 23 MHs 2SAE

=
=

A=K
HEELICE.

¥

SOl

1, 2ot KIS XIS

i)

gerd

ket

35



[Rl22 2&@1] REXAS) 2

(1) OtOICHA =0l

YEXIIP EN2H

1.

)

ol

Long-Short&®

=Hot=

ol
Al
zl

i

(o]
iy

StLICH gLt
TelE D 2RE 0l

1O 2

RI
0ir

O=F
Xt, THOHS| A

tXI OtLI

-

:
JJ
IS

KE
M
=
X0

Wk

oJ
Rl
K0
ol
x

by

[w]

KHy

s §
=]

2

SAME EX

8t

s 0 &

LICt

&

230

YYEXIPY EXHA

2.

SX A

It

Ki = ol < = - -
5 ™ = = < o no oo —
= ol or = IR 6 ok =
= W ko < m_q IR W I+ __Hoa):ﬁ s 5 o
~ = 2 m = S K & % T BPRa |80 0l
O B oA oz oK B 00 © O w
WS — H o< or M Ao A
o g AR 5 & _wn |P 5 o
aot o N ER X _ = oS = S|
s o g 3 Ros s == = oo T o= "
o R W i) o __.uﬂ o il o o & o0 ioll
R (< T T = K oy 2 o B <+
& | : L =R o) 535 |+ 3 =
7 ﬂm % oE 3| & = _|.TAM =0 _uJ__M_ 1o o ol 0 :Ouz oK 0
I |5 KbosU gy TR T L= O w H o B =
<3 _ 0 I = 50 < < w0 Ko S
12 S wr Kt < @ o N L
<0 | S m M _ = = o 2 < o or 35 n
fma mz_w_ i ol 5 s W_.: g - u_.nA_. =) n o4 K4 o < — ~J
S R M o5 oS N o I’
mol Wy W= s W = = x| = 2 Ko | =
Erw ] oo s M 5 1 S o 00 Ko | = ® oll
s ms 3le K S o W = B E S MWy I o
[wd __b - ©OJ __m ol o U w0 | E[= < < i) =} < ’ 110 U]
K o1 KD oF ol = <0 ok 3 | . [ ~ Ok T
P PR a_ogx_omgomymﬂIT I
gmngQQAﬂa) T O R x| o3 P
mr 208 o _ g o oz |0 M ol & = it
= 1 or = = O = iod = - 0] om — o W
L M= 3 5 _ =| 3 K@ IR’ Wom = U3 0l dl
= o1 <l & m2 s 3 @ r I = ol | = = o
RO o o= K4 i o ' 3 = o MKk Klo ) B0 g W < ,
< d = Nl B2 o il " W B | % o e KD = |
T TR =< ok . S 4 e N -
= = < Wom oW m 9= S 4 S Xlg & ®@| I pra
R = B0 B RO|BD KO 00 B OO Ko M = ) ol I a == B R .AT.A. K __:w
~ = = 2
~ 3|3 or W Wk W =
KD oF
L <0 ) L R of ol
=2 ° > 1° S) R _ —|° |3
= 52 . S > Ul =
U 3 S 52 - TS| ® o |®°
~ = S — N = | KO == R 8
T o rR S 3 3
(SIS Ok 0] 0
0 r
5 7 _ KO o |y
4 Ki | ] _ = =
Uk = o 0l & m_ KF I+
Ok S Klo = T
ol ol Ko & Kq
= <+ =S =
ol

36



~ Al
n 00
Gl )
=
Ed OF
== ._._.O Mrl/
mﬂ H o0
_IU_ __o‘_ m_.z
ol o i
>4 = Ll o
_ D _ 70
ol i S
0 2 oF fo
S o =
A z i ~ N
) —_ - i0J
w = |ol 1o o
KIo W | — 00 ol
e = O =
) I 3
o = mno o =
Wk o)
o+w n _ o] ™ Ug
< ioJ mw R m 9
= e il =3
o 5 |= iof ~ 3
L 7 ol
. 5 o nm . ~
T MT N = O & o
Kk 0 = 3R~ 5
_ ok | ®0 w0 | <o S
om_ o+ |2 W|R M T
20 G (= os|Y% e -
Hom 2 D
oo © 9 o4
=W d RS
L TR
o o ool KN oA )
2 S AR I AN
N = u 0~ W =
W - N o
51 . ok &=
= M|n WA~
aT x2_- oD ol | = ol w
Moo | R oW S
Ko ur Ko <
P

O

o)
oF

o
Rr

0

A UXoicH 2el2k

oll
s
<k

i

i
o3
<k
oll
60
d

o
ol

LICH.

S
=

o

JU

o)

W
i0J

Of CHEt S Xt

=)
=

ol 132+

al
=

2 A I

ExAlE

L

o X1 &+ 0t

L=
[

U
Ko

3HE N

FA

KHCH

Ok

00
Rr

H

o)

OF

00
RM

W
0J

S

A1

3

0J

0l Jt=s

=2

a

ulo

H
Jij

X+ Hlgt

=
T

Lt.

oD

KD

grLICh.

FXl OtL

110

= 2d

AH0A HAFCZ

al
=<

212

3

et

C

h.

C

Ity
ol oll =)
= R T
00 w o=
Rr K4 —
R
Wow XKW
S mp
I T Y
ol G| wo @ O
= W
S0 ob | ) 3 oF
= =) = 00
10 __oo —
ok M3y on o3
o W
RI O |2 Ko o |
oo W =
ok oul =] W R
O =g W = U
Z0 ™ il =
w2 s
< — =
w g ®wy h
SRR R
E R <|o & or o
= 0 ol | O Ko o
U2 = ou gy o
a w = "
o .
o, nl )
s ke w2
ol K- o ﬁo o
= S|/™= o ol _M._.
= o KO
! = | ulo N
% MM o/o 5 iioJ o
=S RI2S9F -
o U =g
ol D o] -
3 )] 3 ﬁl_\ ol omT
RS I, T A
3 Ko Ko
R = &k I I o
[ =
2 O or
i) D Kio
= o all
Wk o

37



LNV L BV
om | ol
RO = RO =
w o~ w -
KooK D
W - moh owm I
- 0 1o Mo — = _ =
2 o %5 o o o _ = ®m @ x| ¥ T
o R = B BN — W oop oy or oM 01 o _ A
n A S v = o = AT Kl K s m_../. ol
552l B EsEh msgkYl £lr Buza @
s R o N 0 ~ I no oA Bl | = ol 0 =
) = = nm = m ol I _ = s B o =
_ ol ol = = = = o ol [¢] {0 =
= = — K O I = 2 - 5 0z il 31
= =< ol ol = = o ol oo M| < A .
= J =z O AT =~ Ko = . ® © K = ~ < =
0 g T L I | o o L. = b _ - = M
= . SRR DB < K [ ol I o | ar ol ur =
REa = Wwn, U cCHgwx W oo = ol i ) ed o
2 7 KK =< %0 um < ol KF —_ o = KD — | = | =
= _ = © ) jilg o o KO nH = '~
o W . R =< & T = o o — % = w R of | = m r
m = K gl = oy _ = O | g
N = - 3 _ /g N N 3 © M 5 g Y i) )
E S e o S o o} o Ko Klo = S | b T
ar 3l - = 0 /M = = o = N[N D 2 o 00 o
3 [ N RN o W - _ 0 = KD H B
Ko N2 of WO oW 8 om R noE o0 2 S M o | = K
R~ © 5 0w Ko IR W E = B ”
3! = S =z M= il = N W o i zr | W
o &5 O = X =0l o L Ko D U N K0 al oF
N 0} ) 00 Ko oy 0 = U0 = H oz 00 D I = = H
= — ol il = I e} < W 3 = | m o w00 | i)
m IHo S N R NP K4 T - _ - .3 = Rr rt =0 H0 10
= = 0 = - X - = K of R R o T Ko | ® S
B ww Eszax_coxht gz -0 | o 5 L
0l © o K _ or Ki o9 ~ 00 o] O |Ag = ol It JJ | e oF 1 |6
K rhE s, o N zo M= RK BB R s Rl w © M | R0
- R S S L O w2 w o= 0 WK
el oL w s RO R R W E K@ MWW, @l M s =
Ko = ar moJ) 2 om0 = < o mw o =2 o 3 JB = | = W | = = N
3 = N 4 5 4 e (T s _ 12 R = = o |8
-~ oL o 5 < ooz M m:m_o__unojol,:lj w, - - N TR
! ! 0 < 3o o I E
W = 7 i I (- < 0
o = 3 = < FD
3 S 0
KI0 S ol
ol o =
% <0 ol
ol <V ol
= =

38




|

!

|_; =<
— (=)

[9)

pS|
=

d N 86 X2

H

[s1
t=}

Sd, 1 S0 8 Alg

o
=

M 189 =9 =
t= SXHH

[9)

(=3}
=

M 8e =2 &H

iy
=

oF
<H
ok

Ju
o

Y
K4

U
o)

)
<0

i

o]

Ok
i

J
[9)

ok

DHAI

K]
U

o]

Hel)

I

[y

IS)

NN

]

i

t10, Long-Short &

= S5

|.

A
(=}

=
=,

22 SIS LICHEI
SEXIRY EXF
KAl 60% Ol

[=}

3HE N 1
X

3.

ol

Kl

0H

f(Short Strategy)= SAI0 =+

2
=

S
()

.1

Eas
x

t=

[¢]

l= Z&2f(Long Strategy)t HEE 20

9]

@ Long-Short & &t
- =2 20|

JJ

o]

Kt

ol
1]

$+

oJ
Rr
K0
oJ
3

-
[w]

K
ol
i00
30

i)

ulo

ol
KO

T
K-

o]

O

X

St

FALE X2

T

=
[=}

HOoIOts st

X Al
—

b

I
=]

B}

D)y

o

|

PSR

F

[y

IS)

ol <

—/

A. Fundamental Long Short/ Index Long Short & &f
M

au

nlf
Kl

J

o

SHE W HO 740l
B. Technical Long Short & &

=

- =
[=)

b =A= Of

V|
[=]

3E 2

=t

PALE =Aket &

ni

IPN;

X

o
DO:'_I_

==
=

=
1o

KJ

A0lets JHE0lA E206tH, N

a

nr
R
U
o]
iy

ol
K
ol
<

Kk

E
E
E
¢

<

@ Event Driven &2

K
ol
<+

00
oF
ok

U

FHOIA LIEHE = U

z]

Z=JHX==(KOSPI200)2t =JtX =& S22 It

et

- Index Arbitrage :

® JIEt

ot

et FIOK+=HES SAI0 HeH

LTES

J
6
Rr
Kk
ol
ol
Rr
01

ol
X

Kl
J

Te]

B

Index Arbitrage

— CB Arbitrage :

Kt

ur
ol

JtEl CB, BW 2F

&}
<
K

oI
o0
oF

ol

f=of
10!

of EXotd M FXH0l 2= HR20l

39



ur

O 1-2 8%90%

- KOSPI*10% + UH& BP &

A
a\]

o =

}

5
o SH0il TCet

=3
S

(=¥
o=

3

FXI2 Long-Short & &

¢}

- 0] EXHAIE2 ENAETHAS 60% 0ladS FA0 £X

2 =0+ HIES 0%~20% ==E22 |X

H

a9

s ay

g =78

LICk
- &J19 Bl WX =(

=i

ol et ol

i

ok

0

J

2 WELLCH

ioll

ol

JJ

o
10!

ol
Hio
<0
20
=
it
£l

ok

T
Kk

0l

-

wr

<J

Wk

0
<l
Kk
JJ

9

Wk

ol

ok

o)

I3

0ir
ko

oll
Ho

1<)

FAIDL BHEFLICH.

A1 SXHH& L.

Jau A9 £Xd

KA

ol

<+

U

ioll

JU

U
10
RO
Bl

zAORSEY

CHaf

F

X

Wk

ioll

)

LICt.

S
=

<l

(2) otoICH

SR EN=H

!

XIS
(SRl

1.

Rr

X, EHOHRIAF S
FXl OFLIELICEH,

ol

Et
=

<

X,
42 23

ol

Wk
oD
KD

ol
o3

ol
H
J

gdEd

DoiLt 4719 EXHSHO| BHEA

LICH.

b

S
=

I

=)
=]

(]

ct
=

(03]

AYEXINRY SXHA

EX et

2.

It

Kb = &

= ur wo

T

- O

ur = =

A=)

o = %

R = 3

30 &

K K <

Moo

3o | KO __pom R0

w| = P 5

Fim s =

= = K

Sl O o=

<0 ] il =

S| ., =

=l W 2

Uk g X

= Rl @

)

6 KD o)

o7 Kl A_n

s S _

._..o o o

o o M

M = ulo

< o

— 50

=3l o

nm o<
ofl <0
= o
K PN
| g
<0 m
.M. =<
U -

40



" < ™ s |55 0l AT
= no= n 2 _% o m 00
= o g o 2 ° ; 3
] 0 5 = == i S|
= ol o K — T OF
o L Kt B o 0 . ) -
H0 oK AK SR iofl N o0
O_n 5 U0 T oE = A_l ol ol
2 s = o = = O
= o il Y 7 N o] A o
) = K o L = = W
or w0 el J o . o o o
_ S|l I R 7 = =
3 = |0k = %0 o 7 = Al i)
1] = P — = m e ioJ
o <~ z = 2] 0 00 ol
o s o = oll 0K =
i0J m B _ ) =)
) O = K = O ol o =
= 0 | ©! 3 <r 3 =
e 2l = = Kk J - 0l -
0} K|S & 3 2D o = 0 ar o 100
o i T 0 KIo < = - o = il
Ok K |30 < 0 s Kk = i ° iof = =
SO e L g L [ B X W= o w2
o= oo om T s W|m R . &
0 mls & 2 iy 50 | S D %0 = = O & o
m S =@ K Ko ol RS = = | & ~ 3R~ 3
- : il Wl|o 2 = oY 10 N =
= OF | Wo Mif 0l = | — < Ho & = I oA S
=g Mszn® s 2 - |k 9 2 = 5t M0
O oz .l 4 . = 20 = T
= Ulr = 4 ar |3 u = i I L
=< MR = Y ) X |3 F = o) pi Mo 3 A
B og © o
N N ot | o | = W o K
15 5 B g BB Dl B © e
o ) =) M oo|° M © o __|gﬂ=_ ol m._
N R o [f0 B[R DE R =N
< = e} e R S i 0 ~ 0
m.ﬁ_ m.ﬁ_ = 5 0
]
WO = o
() s ol
= ST
or x | S|a 5 m)
H 7 |2 BT = ~
Klo C ™ = | Ko
. © . .
o) ~ ©

LICt.

o)

ol

ol

0, HEH CHXIHcH 222

o
Ko
5

o~
ol

-

Rr
oir

o
o

Aate| AIERE oA,

o
TT

iy

{ID
o3
<+
ioll
w0
=4
ol
ol
1K

ot

(=}
-

9]

o
T

i

AHOHat 1, 2, 3, 400 CH

ol

i

Ju

iof
)

ak

iof
Al

ol

Ct

CFat,

SLICH
I.

o
B 152 Ol O SX*

(PN

110
00
Rr

i
ol

Wk

U

S

Lty
=T

41

2

ord 12

2y

=
[==)

KHATE 31 AH D2t

(=}
T

2.



2t

o 12

ol
=

=

OF
0
J
5
(B

Kd

f

| 10%E

X4

Ol
o

0
</

H
LH X

F

A&l & Xt

= o

=

Llle =ULFH 3HESN

4

=)

(R

|.

o

B AEE HM81IXZH2g 2 59

AeteE ot EHe 2

=
=)

3

=

=)
S
—

Gl

"oz Mi18x XN
Av=2 SJtUloHA ?12 SXtha 5, 7, 80 O

=
2

},D:i

J

ATl

=
[

INIB E=PN;

ulo

SLICH

B0

HA et s

St
>

SRS

oD

KD

HA=2 2

he Xt

0l

I

—

£ =012 30 Ol LH Ol

XA

(=]
-

Lt.

{0
&3

AL
e

b

ioll

KHOAH KIAl

oD

KD

HEM

D

[

oll
RO
Rl
K]
ik

1HE 2

EX

K 21) ol A

b

=

PNES
=

t=

—

[—

(9]

FLICEH
g
At

=

3

S

tXl OFL
HI84 2 0il A
HE

=
O ==Lt

H24
S

[s1
o

o A

3

Ol dd

KA
Al
JNR=PAEE]

=
-

10%E =1ot0

Ok

T
Ju
9]

00
OH

HIHE=z

totOd

o 10%

[0]

[==)

F

Ol EXtAE Xt

o

-

nr

-

Al
ol
iy
Klo

i

ol

g
KIo

I

Ok
A0

ol
or

Al

010

-

al

Ok

el

J!

00

<+

ioll

=0 Pl

=

JtLk XA

i
ok

w
Klo
K0
oJ
oy
1o
60

0l
o)

il
Ko

i

| 100%7t X

2el3d
EXt5

b

==}
=
el

]

It
=35 M
Sk

=9

ol e
I=)

o=

=

|.

S

M5
Ol
85

t
=13
=

o

[S)

tOl

[

(8 M4= M3

=3
II=FH A=A 2

i M79E M2

[s1

Al
s

=
XI5

F

o

IS}

= - OI2RH A=K <
M79Z& M2

HE

M79%& H2g M5z
AlE

=

EH

0
00
s

-

i
=

i0)
0

ol

0l
il

10

ol
KD
m}

i

=<

i)
Klo
H

ol
o

0

=
=

1 CH

C|
=

1.

42

ME




T T
I+ i
W & W &
o o
RO = RO =
ME_1 ME_1
1K 1K
) )
m = @ wr 3 o1 o I ol =z o
= om0 < Ko g W o5 3 B A
L I S WD W0 | o K
SR onoow = < _ < N
R < = O_u_._|_.N oF JlJ
oo WS M - o g w S
< = m = m %.._
s =<== |5 |7 |aw~ T w
U= e —our = <0
Ik 0 oll
s N I = A
oo = our i | S o W
™ Kk &l | = _ x
90 R B O A -
= oA 2 © ™2 < m oA = M
R A E B
o~ 22D W R0 A ~ Kl & © T 5
= R <=5 (@ Wi = . & °wB
diozeBi® |85, 395
W 5 = ok 2|0k re M_.o A0 mmﬂ T o= 0
Romo0 | w | o il S o M
- o) ol = -
pM e szEas |(pkTLawb
oy ool 2 " o WO | R
N PR P
Mamwmnwn@wm I
O m» |3 = = _
R B T I T R = =T
W qom der e Blor O BIE D E
M S = &3 \m g =i WSS F
mﬁmig%g_mgigu%.zmmf
m s - - L||_
w2 s e Y 2w20 K w O
x 2 o Rl@ o
@ S|< 2w Koo S|R B o3
S i
(] =
oF
i 3
= ok
<
= ©

2F
=

St
1<}

HE MB8TZM2

Al

TULEE 3MEDRI(

Ll

JHAL,

i

c
-

LICt.

St
=

Ok

oI
00
Rr

S|

AIDIDEXL) 2

SX M

Jt.

ol

e

OH

10y
4
I3

oI
100
oF

ol
__Holo

ol SXtoted 2 EX0 2= MR=0

uir

il
i

ot

all Xl

Qe R ERIAS A

SAE E

oD

@..:

Ju

10

0
ioJ

ol
b0
oF

o]

(@]
[ulld

HESC=Z

A
=

t

J

o839

|,

M, b

[=z]
=

H

o === LIt

SH
=]

o
F

A A
==

i)
Sl

Ho
Bl
Ar

AEAIeE Atgt2 &)

ak

i)

22 FXI0HAIJI BEELICEH

il

S XA

JaU A9 £ d

43



KA

ol

<+

|.

0

r

J

9]

44



1. RBE
Of EXMES] HHEMHE= F=ASIALS IS 2 A0 2t8 HE0 28t JIg2HIIE SAAIEO 28 3] H DI
=0l et HHEULH, s MPEHME0 CHE I HZPANE QN 2 2AlA 2 s 25U
J| 2+ S| A2 A QI 2 AL2| A
X 8 21(2020.10.01 ~ 2021.09.30) 3 2 A K WA els
X9 21(2021.10.01 ~ 2022.09.30) S 2 AP R NSAIESlS
X 10 21(2022.10.01 ~ 2023.09.30) S 2 AP R NSAIESlS
b RYNPEE
[Erel: 2]
LAMSEHE
- - X 10 D] 9| X821
2023.09.30 2022.09.30 2021.09.30
22Xt 2,136,648,843 112,657,687 1,358,048,541
=2 2,093,677,076 104,840,008 1,329,652,833
PPN 0 0 0
SO/ A STt 0 0 0
83 % X2 42,971,767 7,817,679 28,395,708
JIEt 2= Xtat 0 0 0
J| EFRF & 15,570,808 13,278 10,817
XHARS | 2,152,219,651 112,670,965 1,358,059,358
22 0 0 0
J|EH2 TH 41,843,133 1,906,512 52,299,145
N ER] 41,843,133 1,906,512 52,299,145
A2 1,538,534,503 85,741,590 1,070,194,354
+AXHZ 0 0 0
olAxHZ 576,842,015 25,022,863 235,565,859
A2 AH 2,110,376,518 110,764,453 1,305,760,213
2E+9 105,790,986 72,191,751 24,629,683
0l K42 920,079 150,358 16,884
HH & =<1 17,781,042 11,207,080 5,171,445
OHOH E Ot Xt &= 87,089,865 60,834,313 19,441,354
JIEt=< 0 0 0
2EHIS 0 200 0
2SR S 0 0 0
HOH===2 0 200 0
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St 2,093,677,076 104,840,008 329,652,833
SNCIE 2,093,677,076 104,840,008 329,652,833
JIEFRFAF 15,570,808 13,278 10,817
HERNSHOI42 15,476,744 0 0
DI 401 Xt 94,064 13,278 10,817
T E 2,152,219,651 112,670,965 358,059,358
JIEFR R 41,843,133 1,906,512 52,299,145
HXOIXIZ2 21,245,809 0 0
DIXIZ0I 22 20,597,324 1,906,512 52,299,145
2= 41,843,133 1,906,512 52,299,145
a = ,533,534,503 85,741,590 070,194,354
VRN 576,842,015 25,022,863 235,565,859
s 2,110,376,518 110,764,453 305,760,213
2 2 R = 2,152,219,651 112,670,965 358,059,358
Zx2 D0ICHA H=0| 70 =&
,533,534,503 85,741,590 070,194,354
TMEXAE 1 5(FA) (28
Zx2 00ICHA H=0| 70 =&
1,034,703,312 33,579,285 043,033,841
RETAIE 1 5 (FA)A
=324 DIOICHA H=0| 70 =&
_ 327,355,118 11,918,743 947,798
TEXFAE 1 5(F4)Ae
=34 DIOICA H=0| 70 =&
_ 3,393,651 3,691,463 9,331,505
TEXTAIE 1 5(F4)C04
Zx4 DHOICHA H=0| 70 =&
_ 202,932,730 2,146,534 99,732,881
TETAIE 1 5(ZA)Ce
Zx4 DHOICHA H=0| 70 =&
) 21,386,733 9,552,093 2,635,440
RERHAIE 1 5(FA)S
Zx4 DHOICHA HE0| 70 5
_ 73,328,281 36,138,184 16,000,731
TETAIE | 5(FA)S-P
JIZJH DHOICHA H=0l 70 =&
) 1,376.15 1,291.84 ,220.12
TNETAE 1 5(ZA) (L)
JIZEJHA DOICHA H=0| 70 =&
) 1,274.47 ,203.92 1,131.65
TETAIE 1 5 (FA)A
JIZEJHA DoICHA H=0| 70 =&
1,273.71 {,209.81 1,132.64
TEXAE 1 5(FA)Ae
JIZEJH DoICHA H=0| 70 =&
1,293.06 1,218.73 1,146.56
TEXAE 1 5(FA)C4
JIZEJH DoICHA H=0| 70 =&
) 1,289.16 1,216.2 1,140.89
TEXAE 1 5(ZA)Ce
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=3
1,237.97 1,176.69 1,102.14
OOICA H=E0l 70 =&
1,141.78 1,084.98 1,015.6
(St 9]
A AN
Kl 10 2| X92| X8|
&t = 2022.10.01 ~ 2021.10.01 ~ 2020.10.01 ~
2023.09.30 2022.09.30 2021.09.30
2LHo(22e2) 105,790,986 72,191,751 24,629,683
EXt42 18,701,121 11,357,438 5,188,329
Ol Kfz=2! 920,079 150,358 16,884
GR= = 17,781,042 11,207,080 5,171,445
OH OH X} 2! 94,997,664 71,471,813 23,253,604
AN=2sA 11,954,485 65,655,068 22,329,313
ANEZAE 83,043,179 5,816,745 924,291
OH OH Xt 2= 2t 7,907,799 10,637,500 3,812,250
ANez3 7,907,799 9,886,928 2,789,171
ANESHH 0 750,572 1,023,079
| 0 200 0
OHOH =22 0 200 0
0|2 (D=2 4A)0H0ICHA HEO|
105,790,986 72,191,551 24,629,683
KNEXAE 1 S(FA)(2L)
[ (D=4 0I0ICHA H=O0I
58,160,587 59,142,624 15,617,517
EXAIE 1 S(FANA
SHI|2=0] 2 (YD l=&4) 001 THA
14,006,762 134,212 194,344
70 =3 NEXAIE ZFA)Ae
SHl2=0]2 (D=2 4010l CH
269,548 279,944 3,034,092
70 =3 NEXAIE FAl
SHl2=0]2 (D=2 4010l CH
11,836,853 3,695,206 1,564,274
70 =2 NEXAIE ZF4Al)Ce
SHI|20] 2 (YDl=&4)010lC
1,264,341 465,199 276,885
70 A NEXAE 1 S(F4A)S
SD|=012(ZI|==4A)0H0ICHA HE0|
_ 4,772,919 1,579,857 95,289
70 Z2 NEXRE | S(F4l
ol (RG240l C 102.54 158.23 94.8

48



72.02
76.4
91.66

62.3
88.33
44.36

138.06
55.49
65.33

141.62
60.95
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2018 HSH (%) 2015-11-09 0 0 0 0 1.73
442018 7-2T2t0l-

2016-11-07 6.17 6.23 7.9 5.64 411
B4HZ(C4)
STimBAES 2016-11-07 5.24 0.74 1.3 .71 .88
2018 HSH(%) 2016-11-07 4.23 4.43 6.68 7.22 6.28
442018 7-22+21(Ce) | 2014-03-20 6.58 6.6 8.25 5.97 3.42
STimBAES 2014-03-20 5.24 0.74 1.3 .71 2.06
208 HSH (%) 2014-03-20 4.23 4.43 6.68 7.22 5.72
4%255-22101#TH(S) | 2016-06-02 6.63 6.7 8.21 0 3.28
HIm X % 2016-06-02 5.24 0.74 .25 0 0.51
2018 HSH (%) 2016-06-02 4.23 4.43 6.63 5.58 5
A420/EP-
S2AAAH-HAAS(S- | 2016-07-05 6.7 6.77 3.89 .28 .28
P)
HImX % 2016-07-05 5.24 0.74 0.4 0.55 0.99
2ol BIS (%) 2016-07-05 4.23 4.43 412 3.92 3.52

SEMAX 2= 2O 1-2Y X 63% + [KIS SEIRI==(1-2Y) X 55% + KIS

(F 2) HIDX$9 +ABNE SB2S S SRS PRHEE 24 L IS0 SN 2ASUC
(F3) +218 BSH(%)2 Y 12 SO FSEXI| 7Ol GsAe Frsolg0 TEHR
<gEIZF=AE=>
m0H0ICtA H=0l 70 & RS AU 1 Z(FNEE) Y| DA
10.00;

L. d& g8
[l %]
221 49X 224Xt Z2 34X 2244 22 54X
5 ZA=LFY | 2022/10/01~ | 2021/10/01~ | 2020/10/01~ | 2019/10/01~ | 2018/10/01~
2023/09/30 | 2022/09/30 | 2021/09/30 | 2020/09/30 | 2019/09/30
OHOICHA A0 70 2013-10-01 7.57 7.7 12.78 11.26 -3.31
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S NEXAE
1 S(FA)(2)
H| 0 Xl 2= 2013-10-01 5.24 -3.56 2.42 3.07 1.61
2 8F-2I2I0I(A) | 2013-10-01 6.26 6.39 11.41 9.89 -4.5
H| 0 Xl 2= 2013-10-01 5.24 -3.56 2.42 3.07 1.61
LS HF-220(Ae) 2014-04-30 6.63 6.81 11.85 10.32 -4.14
H| 0 Xl 2= 2014-04-30 5.24 -3.56 2.42 3.07 1.61
>0 PR-2Z210l-

2016-11-07 6.17 6.29 11.31 9.78 -4.6
HAH2H(C4)
I IMPNES 2016-11-07 5.24 -3.56 2.42 3.07 1.61
22018 P-

2014-03-20 6.58 6.61 11.63 10.13 -4.31
=22+21(Ce)
H| 0 Xl 2= 2014-03-20 5.24 -3.56 2.42 3.07 1.61
sa283-

2016-06-02 6.63 6.76 11.31 0 0
22t A H(S)
Hl 1w Xl %= 2016-06-02 5.24 -3.56 2.27 0 0
=208 P2-
22 AH-HHAS(S- | 2016-07-05 6.7 6.83 -1.62 -1.68 -3.33
P)
H| 0 Xl 2= 2016-07-05 5.24 -3.56 -0.29 -0.06 1.61

(= 1) HImXl== : (KOSPIX 7% + 04 BP ZEMHAX == =0 1-2Y X 63% + [KIS SEHIIXI==(1-2Y) X 55% + KIS
SIIX==(2-3Y)

(== 2) HInX=2 =20 224+ 5 FANENH RBldEHE 24+ & HS0| S2EDX FASLICH

rr
H0

=
<HEHERUE>

—-OH0ICH: HE01 70 B2 RISIHIT 12 (FA)EE) impiES

16.00, 1218 F-26

14,00

; ; f'b( _,-r-'"“_‘_‘——

12,00, 73

10,00, =

8,00 -~

500534 - 3,87

4,00 - LA1

2.00, : -

0,00 -331

20 3,56 N
-2.00, e
- CXTEET EEFER EEEEE EEREE %2 533
Ch HSERIITO TaRA

DHOICHA S S DEXAE(H) [2023.09.30 / B9 : B4DHR,%
=3tz =2 pasE [ssa| ssue | eons| oE | neso




22 SEES IR

=A | VS B | = AZTH | DIE}

=3

0| 213,160 | 14,944 o| of o 0 0| o 15062 1,126 | 244,292
CHatel=

(0) | (87.26) | (6.12) | @] ©] () ()| (0| (6.17)] (0.46) |  (100)
ey | 0| 213.160| 1494 o| of o 0 0| o 15062 1,126 | 244,292
RHAHES

(0) | (87.26) | (6.12) (| @] ] () ()| (0| (6.17)] (0.46) |  (100)

(1) =2 SR XASH Yl 8IS

F o)

716} o o
CHICHE 012 6%
, CHEHI =2 1002

HE 6% THH 87%
OOICHA HE0| 3 REXAE(FA) [2023.09.30 / &4 : HOISR %]
=3 I ASE E Y XA

Sste EIH=

=SS 2SN JIE | RHArE o
2= F Al MHE | S y ZHLH &2 ASXHA | DJIEH] & W2

=
fstol= 20,057 0 0 6,163 9 0 0 0 0 1,034 | 11,817 | 39,080
T s1.32) | (0) ] (0] (15.77) | (0.02) | (0) |  (0) 0)| (0)] (2.64)](30.24)| (100)
e 20,057 0 0 6,163 9 0 0 0 0 1,034 | 11,817 | 39,080
T 51.32) | )] ()| (15.77) | (0.02) | (©)]  (0) (0)| (0)| (2.64)](30.24)| (100)
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JIEL 30%
COIHE S oS 3%
51%
U AE o

THERSY 6%,

aroIcts H=01 70

e 100%.

=3 THY & E SN,
L SIS
SR HEN JIEE | RHakE
2z =a | W2 | oS . (U] =e ST JIEH| 2 03
=3
o 0| o| 2094 o0 0 0 o o 43| 15| 2,152
CHetel=
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