Ofo|CLAO AR 2(F)2 o] EatAlere] AR 2l
Zolsto] 45202 EEsigaLct HESl 9
A2 A3 Sof ot HAY 4 Utks He 8
SHALZ] BFEFLICE,

=
=

O] EAIEE M= OojetA AHF0| 70 S AHFEAMLUE 15(FA)00 CHst ZtMIgH LHIES B USLICH T2tM
OlOICtA 50| 70 S3 AFEAUE 15(F4) £ASHS OIYsty| Mo of FALEFME S0EA|Y|
HFEFLCE.
1. YREA7| @ 1 Oo|otA HE0] 70 S AHRAMIE 12(FA)
2. YEEAAA H2l  OFO|CHAO| MR EFAISAL (& 02-3787-3500)
3. TOHSIAL @ Z2F HONSAL 2 - A Y
(HOHS|ALO] CHSE ZbMISE W82 B2l (www kofia.or.kr) 2
Y FAGAHwww.midasasset.com)@| QIE{S STHO|Z|S Z15HA|Z| BHELICE)
4.2t 7] & ¥ 12026 09¢Y 30¢
5. SHAMDM SHEUHA 12026 10E 212
6. 2 (OE) SHY BF L & 1 FALES £AZH [2HO1Z) Y 1023
7. ZHONS) ZI12HEOE2(2h) - GEADME AHEohs JHYY HEEAV|ITZ 2Y712tE H5tA| OfY st Al&
23 & AsUCH

8. ALEASHUM L EALHMO| SSHEA

7t HEEASHUIN

HALZM - S8 (EdH) JASAIAL- — http://dart.fss.or.kr

Lt LM

HALZM @ S8 (ETH) JASAIAL- — http://dart.fss.or.kr

MHEA  SERRH02-3787-3500, http://www.midasasset.com),

ZE8EA}§3|(02-2003-9000, http://www.kofia.or kr),
molS|AF & §3|(http://www.kofia.or.kr)

9. QHER2 = AR SHPAIS QS
% O] FARIE2 JEd USREA|EA SHWHY 0|20 7|2jAMt & Y57t HEE &= UASLIG
a7t FAEEA S J[2jAredo] Y E= HESie AS UFSIL 1
Sde J1zIE EF E= SQUSHA| oS welstA|7] HiELCE £t 0]
UAEASAHSOZAESH 0 olst RS 5 WA o= HAHTHFT2E Tz
40| gt = ooz £ MES 7|510] FA|7| HEEL|CY



http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.midasasset.com/
http://www.kofia.or.kr/
http://www.kofia.or.kr/

SAZYA ROIALE

10.

1. =

S| BEMDMSL EAMBH EE UOISAMBMS WA A0}
UOIEALTMO B2 EANTH DS 2T & UL

2 |
AES 5 EAZEAS SHMOF FLict

SEUDM, EAHBNLO| J|HE S| T2 EA2H T HUSEI} MUHCHE
H3e glon] Mol EAMUH0| DRjolE UHECHs BAS gtELITh

HESEAE S HERAIF  EE RARIEN  Ofstols
SHEI)UIN, FALEM Ex= UOIFAEEM 229 FAHEY FE2=
Z15HA|17] HEELICE

TMEAE0| EASHE WBSAZIRO AR DMAEC JE WS
7|z SO0 ofl¢fut CfE WS EY mols 2= odat g2 2
EHS YL ASHUA e &S S & UsHL

HOjSIAts SRUHT SN, S5 o, ZUSAL 2HSAL SO BOjEAE T
AFEAZA WOIYR(E) S WOHRI BT Sl AT EEHD s #
HONEIAP & YSFEAZAL| II|ZHO| OL2d ¥ O]2I7| OfLFLICH
HeRASHS USFAIHe 2843Ho| 2t &0 ZHA:=
AAUTLIE2E  ozAES Yo o2t E2ESEA|  OfL5iH, £
32 HES e 2d S0AM UARASHAS OiYUsH=
B0 = 2dolza e olzAtEs Yo 2t 2S5 5|A| OfL|ghct.

S2moj44Rot Higls A SIZHOIN S2TOSSRIL AAUTDR SOIAYAI O
SHfZoHECH Al £HIM0| HS £ YBLICH

USRI M B 1EHARY A8 ZA3EA 150 YHEA| PO AP0 MY
H)0| ZFUSHUS0= HEUO| 504 O|PH(AFEHE)Ql B2 EL4HEAIL OlHY 28
o I

o!
AL E0| ZetotAL Yoloir] 2 4 UL, FA Al A2HEE FE
ZHE YT SEFAE], TS AL, AHLE2EAL ZH 0

X
=2
s
o
o
0

0%
%0l

SHOIGHOF st

& AsUCL




o ma ZHZOM| Cat ExRRfe]

HFA = &S 2I5t] AlZE HE Al &

e

—

38t MY Y Y BHEAS 2
N4 AZ21R)0] #et s IR0l B0 4 Ao,

BOBIAE Safiel 37
¥ olelo| IR 27 4

=2




Olo[CHAOAMIAIAL2 2(F)2 0| EApAIEIS AlX| £0F HEMHe 2
ot5l0] 45T o2 E85gaLIC
HSEAZHE ToSAESYH 0| et 2SR e MXEEAEO|H,
Long-Short #2f § CtASH EXpHEZ E510 otdA0l Mg 2AsH=
Ofo|CtA AFO0| SH REZMENFA)O| AF4AQ] 70% O|4t 80% O|stE
Bzl FARE Moz 2t 9, S A 0 2 S0 /s
2 Z B0 AMSE 7I5t0 FA|7| LT
0] SorHT= OOJCHA A=0] 70 S ASAMIE 15(FA)0 EXATA0] 8 = ZoAS T3 oot dA38E 9o Y& get
M RS Mot TesH B0l & NFSAZHES O§U5E| 0|0 SALMBME UIEA| 2DBHA|7| HRRILICH
O] EAtAEN2 ZHALO| CHEES FAO| EA}5HHA Long-Short 2k S CHFSH ExpMEFE E510] oyl Ma}
£ Z7ole OIo|CtA HEO| SH ZEZAEHFANO| 2L 70% 0|4 80% O|stE FEXlott OO|CtA 2
HH S DEZAEHHH)O| 30%0|5t=2 EAfst] FA] U HHOZHEQ| XH20|S1t O|A/HIYASES Ao &
7|20l JINES 275 #S SHOR FUCH
SAHE, ZAGFAY), HLEELPLS), 2GS, 23, 23
FARIL Feots £42, FHS L HIE 1,0000F EXFA] EARAPF E26i=
(EH2l: %) E2p7|708 ZH|8 OA] (SH9l: #g)
Bej2Z7 mgpacz | 2oa szoy ié.“gA y g y y y
Ha-2 ST oojEs | 284 -é-HIR-r- 14 24 34 54 104
M- | Haseel by o 0| 0700 | 1.440 | 1.2508 | 227 | 359 | 495 | 784 | 1604
2x2oIFH(A) | 1.0%o0|Ly ' ' '
AAB0|AF-
T T o
Samoiaien| e | 1740 | 1200 | 1.630 | 1.7400 | 178 | 362 | 552 | 951 | 2,065
FEMA- | HUsHe | 090 | 0350 | 1.070 | 09088 | 143 | 239 | 340 | 553 | 1,166
2aterg(ae) | os%oi | © : : : :
Axz0)A2-
T T (=]
Loy | @8 | 1040 | 0500 | 1.130 | 10461 | 107 | 219 | 334 | 580 |1,283
(F1) 11,0009 EA| EXRDT SHBte SA7|7HE ZH[8 CAI= S 1,000092 SARIS 29 &8 S|
2SS Ele ZH|S(HULLE + SHAHS(MEAHE B2H|g Z3H))S oj0jBLc MATILLE 9 28488
o UMD, 0[0122 D& MEASD, Gzt EAACIES 5%2 JHFASLIC
(%2) B2 AZI} 22 180 22t EA8 A9 2H|20] YR[FH= A|HS o 20| FWE= AHO|D], Z2 AelT =2
Cedoll Ztzt Ea13F AQ ZH|Z0| YR|SH= Al O 311 474YO| El= ZTAIHOIL, 2jdel & Ha Sof wzof
Cef Zerd 4 UEUCh
(23) 22 C1S 7B EXRIS 11 0|4 ZI} Al 22 (2 -C3-CAZ ZECR HBE|T2 AY| OJAOIMS MBS 7125
of 83t ZQILIct
(R4) 229 AFEAI|TO THHQ EXH|RS EAMYA H2E 13, B4 U ALD0| B A 2DEHA7| BIRILICH
(R5) ‘298 ZHAL RIZEATIOIN BABIE E298 AFEAI|T Mo WF ZEAHBS /0[50, 20264
8% 319 J|ZO2 AMEQULLICH
=g It FRIETE! F3 54
g S pakell
=2 Z|=AMHU 2025/10/01~ 2024/10/01~ 2023/10/01~ 2021/10/01~ Eologe
2026/09/30 2026/09/30 2026/09/30 2026/09/30 N
PON-YIETR N
2IatoIE (A)(%) 2013-10-01 19.97 15.40 12.85 10.19 5.45
H| 2 Z|4(%) 2013-10-01 7.34 6.30 5.93 3.83 2.96
P
HE M (%) 2013-10-01 7.72 6.49 5.83 524 5.66
(F1) HlwA|E: KOSPI*7%+0{ABPES Al H A £=2102H1-2Y *63 % +[KISSE 7| R|£=(1-2Y) *55%+KIS= 7| X|£=(2-3Y) *40 %+
CallZ14+5%]30% (HI DA% Moo= EatAEr] Bate/s 24 o H[20| BiygZ] ofe)
(R2) GWR 4SS FHYI|Zt SOIO| LHAOES JFHRYLCR A HOZ AVEAT|T ZHE 2T 5 HYI|Z
Solo| M BRACIES LfEffs £x|QLICf
(33) 2012 WEN(BEZTNS Y72 HEO| HaHA 27140180 HRAS0|M SEAXO2 ADINIS S2AY=AS Hof
U 222N, HSH0| £S48 4018 S20| HIHE HMEO| £A9/30] SCHe 28 ojo[giLCh




p— SZYFRAIT 9T 29F
Tocs (FEAE) (%
Hy | oad |z 3 sge [ S 2873444
YRR [ 287= 289 284
NT A | (dg) [[FE1E | ZE2d | FZ1d | 222d
- ZHOI-Z Al
o= | 1971 ﬁ(f“:T)_‘ 244 28,038 44.90 32.52 244 2742
o T
402 1982 YA 3171 24,375 101.81 68.72 13 3744
= 0 Al‘) ’ . . il =
_ H2HOl-Z Al
o0=g 1987 THS TS 1474 10,044 27.66 21.28 89.11 60.96 113 1070
(2
71214 | 1980 He - 5371 107,615 26.79 20.63 159 671
H 201274
delg | 1982 T"OT'M)H“ 3174 44,492 26.79 20.63 143 1071
F1) HASBHEIHE of JFEA[7 22N EE T SRZW0| Ofef HYS FHSIE egdedas Lol =i
Uegelare Melpg LIl ofd 42N YHEA|ITY E2422 U 28H S0 S0E Y2 0jE 4 9
£ 2pM0| OfEt 28A5e Rl 28uelg YLt
(F2) 28129 2|2 2t 34 O|Uio 28 AYFTAI|FY Y, YFFAAML #28 £98 52 S8FAEe &
H|0| | (www.kofia.or kr)Oil A =tolet & Q& L|C}
(F3) SEUBEA|T B £ABL Y YHEAYAL £RF SY 9 YHEA|TY B0\, Y 28Y
20Ho| WAREYAe diF 2lA 2272 & 2&% S 2o/t
(F4) 28EHEL'E Y 2EUEAUH0| WA YFEAI|FE 285 g /A%

21240 I
- AYEASHR TOSAESY 0| det 2552 = dHHEYEcz SA1Y
FA10| 2SS 75104 FA|7| BRELICH
- o8t FAEYAM VA0l 2E £ FEitis AE AYStAL O S| VRIE B F= S
?.

—_

- 1o
el
o
4m
]
nx
o))
x
H
0
]
x
roh
=
0po
o
ne
Fo
_o'ﬂ
>
il
4m
)
%
o))
>
10
3
4
ujn
fo
X!
_o'ﬂ
>
re

7R MRS HNFHAI| BERLIC
O|SAMUME SAMIM FHLUANR| 7|MAIE & LRI HBE S o0, HYE YFEAEH 2
2 FHUM 0|0 WAL £ UL o
O] AEERZH EXRE SIS EQlotA|, Mot Ex} HHO|L EXHgek0| HEst A4ZQ1R| AMST &2}
232 StA|7| HRZLCH
ZAMDM, EALYMA J|2E ExpME0| 2 ER122 = HUEHE BIEA| ASEICHs B2 sl
Ct. S5t 2p79] E2p4H0| Zefofc MAEICHE 232 gigLch ]
CYFEAI|TIL 4 = 1H(HAIYY MBI RABEA 159 YHEAI|F HRols HY 0oF 2)0| Hutst
Y SOz HZMU0| 50H DO|FHATFEHE)Q AR LAEAIL {2 2240 AHLHEE0| ZekstAHLE Ao|shA|
2 £ oL, Ext Al ARHE OEE SQISHA|7| Hi2tH AFHEHE Y0P = 2SFAES], TOiS|IAL, At
A2 EAL SHO|R|OM &IEH 4~ UGLICE
7 E SAH F2Ug
0] AFEA| P YRS LRSI SLICH EXfIR0| A £ AR it 240 30| =
I E2f2oHO| &AL LYZ| LA B HHOR 40yt HEHBILICt TRt BRI
s sl THONS|AL S O TARRIE EXpEA0| CH5H0] QIS 2| OfLIBHLICH ZBER|TO| 28A0|
TUTTUT | met 2000 ZAEls AMUTAECR o222 S HO| 2GS 82| oI5t E3H 0| JFERI|T
S o224 SHo| MBS e 231o| 0|23} Ya| AX0| 2 4ol2 2(SE0E 28 SojjM T
Of5ts Z0IE o222 SHO|| et BSER| ofsLcH
E2}AlEL| ZAEZ} HEOjM FAARS Sotete B2t AMS A7| 9I510], FAIA|R OAte] ERtAIZ0| ofAb
FAR8 MO | gl Z20| MY SR 4 | TR0, EXFAIEI| L2AX0| ZAA|RL| SRIAD} 2H0|7} & 4
2 oI5t 9™ UAELIC
Ao 7HHe 0|2420| o5 ZHELICH YLHHOR 0|240| BtaSIH YHIIHO MLSo2 QI
ZH20|S0| LHAHEED O|2HB0| AMSEIR YRIIHO| B12t0R 2= AAI0| LAIBILICE Tt XHAS
O] BRER| o4 EE0| HIEsHs ZR0s AIZAIE| T2t &4 F 0|S0| LME 4 9
D2 HSAH | SUCH 5 A JHHE Q| DH| 00| LrMEHs O|R}L A0 HAYQ| HHAAIZ 0|2t
22 0|82 MERIECH= 71H S0 AAMEILICH d2{Lt A2 HHAIZ 0|RH0| SHAt Hatn
lOf, OHY 0|2} 43 AlQ| A|ZO|2HB0| O] A|ZO0|ABEL} LOI2 A HAEAZEE Yas
= £000] OfAI40IBC} Z0FA ST USLICH
0| EXpAIELD| ERf5te FAIRMHE (OI0|CHA HE0| ZADEAAEHFA))S 22| 242 U Ofe
Z3 2 2 E3510] 2014002 275D, OMDH D2 AHYUSH 22| It Asste FQ, oo T2 &
e ¥ AlO| 2B, ZARUMRLHIE SO2 QI5H0 THe Di4HMEFS JARSHS 20| H|5H0] YZaal
o| 95t BIHE JHsA0| UBLICH ZHS 2450 DTS AR, 015 SHOjA| 22 ZAUS o4




Sto] 2hgotofof BfLICt S@2| 7tA2 O|24ez A&HQl &&50| 7ts3I22 SHAY0| HE &
A O|2Ho=z Fotetlct £, YUt SHO| TSt TH{7(Zt S0 R 2+=230| AS
2%, s34 R SHY oY 2 HB SO Q50 ZEZZR REXME0| FYH FHE E =
UASHCL SHY Y2 FSY0| SEE FAS 22 AlAY o|Yolu, ZAFHZ = AY
Ao T2t RE40| B2 P = R4 MBS 9I5h R4 04T} AV %2 4 Ao
0|2 QI510] £AI0| WS JHsA0| UBLICE EF SHYHIS U SAANYY 2 FRHB S
22 Q510 7|3/H| 80| Wilis &~
2§—O3AI 30% 0|0 23S HYst 3 23 3A| 30& 0|0 BOHE HAE FL
AleS HYsh SYLRLE A2 (D+1)0 SETUZRE  AHBIUY(D+2)0 31E=
Sige 7IE7HAS AEot0 oY JIE7HAE HE. H4FYLD+3)0f  2H M=
2% 34 30% 3% = 52 HUS =2 25 = soi2e 22
A= HYsh JYL2FE AH3YLL(D+2)0 2% 34| 302 ZHI 0| OIS MR A
S1EE J|E71EE A &S oY SOETUZREH  HA4GLL(D+3)0 J1El=
JIE71HS HE. ASSYL(D+4)0| &Mlg S
olo 2 3As = 2odige Ae
=2 N=]
Azup | - 82 ZIE7HA = (WY YEFA|F ALUZY - FAHZH) / MY YEEAI|H F
=°°® | -1,000% |2 0|2 Amjzt2loM SRS S0 0|0 SRR[2|7HA] AL .
2AIZA TofSIA 2-FH™, HTEALZH(www.midasasset.com) - TOS[A} - SIE2EFRIE3I
SABL | oigul 51 0|2) (dis.kofia.or.kn)ofl AIAIHLICH
Te qAMe| FL2LHE
FYRAVIF | AERAVIT SAME BEO| ASHA| FEO| Gle 20| HAALICH
AFAtet LEHHQI0l Bhe HEEA | A2 FE O] IHA| O[] THsHA= 15.4% (RI'EASA|
T+t Zg) ME2E AYYSGUC O At S8LASYAN0| J|FaUS 2AStE FR0lE
J|E3US 205h= SUS CHE STHASI G0 JHIASMER SM FUCh
YEFAGAE #oate] detdqel 2Aglo] oSl ERVIZHI +ASH Oi&Y = 22 2SYS
JMUAR S10] LIE TR FASHSR S| 2ol deA| HEE= Yol £AUASHL VIR HELMAIE
LBILCHO et ChS Z20|M Yote SRQ FAUSHREZ As22 MSFLC) Cf, A2t 2|22 OiYS=
FOUSAUR ZB A1 £ASHO| SHELCH
1. C132L £SO ER]7|2H0] 1H 0|40l FR: 2324 £USHe= Het
2. C232A fASe ERV(Z0] 1 O|4Q HL: (33a2HL £UZTHLZ A
3. (332UL fUSAe ERIIZ0| 1 O|4Q HR: C43eL £UZTHLZ A
c _

o]
% Ofzte] (ZF)SFF Met oY +ASHe| (YF)EERIL 2 SO FR0l= MestA| ot
ol (ZF)0iY+0f CHEE BOtiaAS 2o YYD etz 2| ST

= = e [=]
215 - .
= o ORO|CHAO|MIZIALR 2 (HEHS: 02-3787-3500 / QUE{4l ET|0|Z|: www.midasasset.com)
(=]
Z =282 o|F A& 2 Jts
2
20263 10€ 214 |Zte ol2
YSEZHZHwww.midasasset.com), StE2&F A& 3| (dis.kofia.or kr) @IE{Hl EI|0|7R| 2t%

AFEAARIO] AIQDH Q0 HRHL| B A EXMYM H4
ZLT5HA17] BRI

TIE
1]
ok
4m
Rl
N
-
e

FABIAO| BB AFEP

[uiy o

[=]

o

=

O YFEADITE 258 YD gL, JOEAD 70 Z2E Hilr4E HogA-Hojg=-/[ef HES
Aof|

o

— T —
of W2t 3EAI2 RSN, YHEA|IPO FR0| (EHOI X0l CHE ZELIC
S5 (Class) TSI £

TEEAEH OfUAE0l TRt I AFE O wojEsTT
o 20| YAF QL0 JUiAe2 Y MY 2= ZH|E0| Hof4
rmune | TEOEPHON Suss Nge o 200l Fasle ey o
2 A= =le JFEA|IAYUL
22t (Ae, Ce)2| 3% Y2|ot= AlE2 of 34 471E

— = [ _
rmonQ | BETASE Oy Tt SONZO WA FTHE WAARE 9 B

o WOjELTL TOALRMRS(A) BCt HHHOR £ MHEOE £

-



http://www.midasasset.com/

=
o
fe)
i=!
=2
P
P
fU
rx
ﬂ
ol
>
B
no
ﬂ
_o'ﬂ
>
ox
|
12
N
(m
k=)
oY
il
0
rr
>
ox

18]
r
o
it
>z
N
i
o
g
=2
rr ok
=
ot mg'u
rr
oX |
4o
rerio
=2
P
1>
Hu
X
4w
gt
>
HL
a

%2 SHIES A=

=
22218 (Ae, Ce)2| &

5]
U 712t O[O BOfE BF JAEASH SORAHO| HofFAEIf &
A HTEls sie mojR4t Mojzoz WA MY HEEa|nY
Lict.

1
+
i
o
ﬂ

TOSIALY 2efeldgoz mujgs JYHEA|Te 2ZzRloz o
OjSle ABEAI|ITECH HOjSAR U mojEavt MHs W
FAL7|FLct, cton, mofs|At2RE eS| EXHF L HEAH|

=TT =
2= HSEA ESLICH

22t2l(e)

URIME (HONBAL ez Hilsls YYFEAV|IFZ 22012z
molsls YSFA|IFELG Tijeez U TOHESI) =2 Y
FAP7| YLt Cig, HofsAReE BEo| SAHRG 2 HEAH|
Hojz= 27}t ASELC.

od

2majol

2 E el SRl g &
o s-p3fA EES 2Z5kn, A ABE J|FO2 NES

Hsts 220l oA AHS E5t0f Tojsls FpEaEHoR
S| 1Y 2|2 Y n7i2ht S)ofl Mo
SIS\ AellECh TOjEATL Hst WEHEA|TYY
(o, POISIAIREE Ero| SXAR U AUMHAE HB

—3

AS floll 2= 2 S22HA
S

A
o
o

o

Tl
!
P

2tel# I (S)

Lrr 2 e
0y rin M

-_—l—

E|2] ELIt

HOj5 420878 (C) YEEA[70[0] O[HfEA(CDS0) ZE 1T
of U2t BONLIAS ZB517| f20) BEo| M YOl WHEAS
of BR7Izt0| Zuafgol afet BojE4t S ER0| EATTR 2t
S H@gLC

HaHZ(CDSO)

71Et AEND A20Z03 U AEATA AT AA0Z 0] = ATAZA

=(P) = =21 gyol Csf aate ol
£ 5ol 0il0| Jtsst JEERT|FULCE

= A TE2AE| SO EYY Ao AIHAYZEAC(LIEESH) dES= HOf
£(0) gl= YEEATIFYUL

[AEFA7|7 A FE o]
o SHEMIN: ZBLSY HALSA|AAE(dart.fss.or.kr)
- BTN 2L HAZA|AAE(dart.fss.or.kr), StRSEEAFE 3 (dis.kofia.or.kr),
At EA YA (www.midasasset.com) L TOIZ|A} ST0|2|
« A7EDMQEYEIDN, ZAMZ): SBUASY =H|0| R (www.fss.or.kr) & S22 EEAIES| HALSA|A| AR (dis.kofia.or kr)
o ZAMMREHIM: S EEAES| HALSA|AAEI(dis.kofia.or.kr) & ZSHEZIRAZ ST 0| A| (www.midasasset.com)
o FAIZA P EFAIREE] [ASAIAAE(dis.kofia.or.kr) 2 AEFEAJAL SH 0| 2| (www.midasasset.com)



http://www.midasasset.com/
http://www.fss.or.kr/
http://www.midasasset.com/
http://www.midasasset.com/

- A 12 0 T gi20 28 AlE -

1. YBEATIT B
2z

UBE2|IT BUERY YY) H=E F=
OLOICHA 7420] 70 S AERFAE 15(F4) ALOO6
S4B H2|-213101(A) ALOO7
Sr@MZ-2201(Ae) ALO09
£A20|AP-2I2}0l-E 4| 2HCT) AL195
£A20|AP-2IIOI-HAH|2HC2) AL196
2 20|1AP-2T2401-E 42| ZHC3) AL197
£AR0|A -2 T 2101-2242|2HC4) AL198
£20|272-22421(Ce) ALO10
252|-22}014TH(S) B7281
AAT 02222l ATH-7H QI H 2 (S-P) B7282
4420147-202401-8/ 21 Z(0) DZ162
2. YEEA7IR 257 L e
7t HEfE 27 EApAE
Lt 282 27 SUFAY)
Cho7HSE - miAN & NS @07 75 AREALIR)
2t 27Hd - ©9lY TR 1 2IIH(RIR 22 20l JHsE YRS
oh. S4EEl: ZRY(TOHRS S| 20|12 A5LK 7|ZE71H0| CtEHLL Tojr427L T2 of2] ER2 UUE
2ASAS Yt YHFEA7|IT), 2AY(RUYUEA7| 7L Ylsie YYEASUS AW
7177t 2SsHe T2 UUEAZ|IM) AYEERL7|T
HE, e %—'.5—1}““ sigols : olsHg
Z1) YEEADITe 287 U HEOlE 2P0 SACHAS Of2i7i| Cigrst Aol Ea1E 4 onl, ApAs Exicie
H2%ol g & “SACHAD “SAHY S AWSHAIY| BIRILIC

w
1]

N
=2
oX

0
2

1) 2Y(EON)7|2 St HolE SN0l Y2 0[5t F? 0| HYFAISHS 20| AL AL FHAE +~ ASLICH
T2) 2H(EONCIESHO| SLE 2 () olZ7(t0] TEE 4 A0, 0] 3 HoisAb  HFFAIYAL| OIS

4. 29| W8 Y Hat
(1) 27|12t : 2782 Weo| 2|2 g0 A& 2(To) JHsELIC
(2) 2yyL 1 L 2

(R0 st 2FMeE 122 F3l(www.kofia.or.kr) 2 ZEFEXARH( www.midasasset.com)



o QE{UZH|O|RE IS0 FA|7| BRELICE)
A

(3) 2Zat & 4y HoislAr SY L0

F1) 3 2ZOHY) Y 2 LSO CHEE ZAME LS

HOjSIAL S S50 2 LCH

2 A2F9| “OHY, o, detd2f



00

At

I

ioJ

EN

NI

Wk
oD

3

&

H 2 2.

2471512

k

AR R I IR N
I e E RN
SRR
7 5|c|g|8 5
o —~ RO RO RN o
=0 <|o|®|®|Xx|&x|Y mﬁ
eI R A A R R ~T
NPT TR AR v
= | X |Hl | |g)|gd|ad| ! ol ol
RO =l of [OH |77 AT AT |77 | 4 n
b -
1 e S = =T =T =T =TI . H
N lzi|of|of|of|of X of
_I_IO”_AI‘_.A._____m 1
NS M| |y I
lv_Alm.A_lATZoZo_AOZOA_l O
w-| o [<F|F (T BT | T | < o
ol | & Mg | I
RD| | <F|<F [ <F | <F <+
Al XaRARARE <+
=)
a

00
=

<O
ol

AFHE 2ot 280 & REESR ¥HE

X
<J
<l

A

S, S-P=2
2 RBAIAA WY

ol
Nt

Y OHEAY B 2 8O0 B

==

712

KO

Z

KO

271 70| o

k

ol
=
10

<0
Il

2014-04-01

2013-10-01
2014-10-01

2015-09-01
2016-06-10

2016-10-14

2017-11-24
2018-03-16
2018-05-29
2019-02-07
2019-06-13
2019-09-25
2019-11-29
2020-01-17
2020-09-01
2020-11-27
2021-05-28
2021-10-21

2022-11-08

2022-11-17

10




X
|
<l

mu

(S, S-P, S-R)

A

e

=
=

S

=

[

M2l o ot

H

Alg

J|SAIMA THYARS BHY

27 8%

7|

ulo

ujo

=

N

KO

o| o|oje} Cf

=

=

71 £ WY

=
=

2 2ozt9| A
tA|Z| HRL(CY

1)

2023-04-11
2023-07-28
2023-11-07
2023-12-05
2024-03-05
2024-08-27
2024-09-13

2024-10-11
2025-11-13

FE7| 2
LT RFA|

2026-10-21

A

=)

T USLIL

o
<o
of | Nl ©
<r % Q
K| ol o0
oo | RO ~
Bl R
Hdly ®
~ ~
S| <
<l B
ol X
S| o H
o|lX <2

<
nl
| &
<
LI
Np

FAIZ] BEELIE.

o1

o “Hag YFEA

ApMIet Abek

ot

S|

=2E2|Ahof i

F

<

11

239 g
CHSR 2lM2 /e

1

e}

o

~AA AR 241 27K
-95.01~99.08 Ci$
-99.09~02.08

89.11

12)

[

[

(2026.09.30

o0
Bl

OH

32.52

44.90

28,038

mJ
=

<

o
20




0
0 0 0 o 0 0
o M 0H #o%@r._ g2 obl o
(= 2 W3 XK o £ 3
oo X 0 oH X 3o 0K O oy X =m0
Jop X X X KX D OHE o~ o of) b X 7o WX
R IS m WD L JUhIHITIW LY
M L A - R oI g TR o G S o |- I T
FTodSgolldopgd 00pRsFErapXagcdmpmed
ol %0 2™ Bo o WE o= & wl 0 %0 <Y S0 oo o oo m gl ﬁ oM._ m =3
o« 2| —wo|Wfys — o o m8 L f e ~NT XYW DD
3 S ™ - 9 = S — = = w RS S o & = < R0 2 5
mo [TH=-o |[THOSoN® |TgodrNoo |LEHTO®
o N FBTT A_v__0ﬂ1222 D i F s s =
T = !t 1 = 1 i v 1 [ R T T Y B iof mwl W
oo ST g5 oRQNINY -0 llgFos~wn~ENFH <~ <
© - QA X = T AR oS T LS C Q200 i 29
w%mmom._o11mo_n_11222mom_oooﬂuﬂmmmol__oOJHo1o
o~ o] m m
™~ ~N Qo o
o0 — o o
Ne) o~ o~ o~
0 Vo) o o))
® © ~ ~
P ™~ ) o)
o ~ ~N ~
T < ) o~
~ < 5 o
m S 2 <
< o <
o~ — m <
= == = — ==
~ ~ ~ ~
— < m —
m — LN m
_
oY —— [e] -+ ~a ! =
7= G iy s =
I 2 o <L HOn__mR\ _n..m_.mv\
X “_u_u
o~ ~ o o~
0 0 0 0
(@) (o)} (o)) [e)}
i) 80 <F <+
=) ol EX Ex
~O o ~ ~O

11

<+

(!

ojru
100

1G]

4 gL,

soIgl

4| O[ 2| (www . kofia.or.kr) Ofl A

k=%
[=]

i

aofo,

X0
oo
OH
;]
50

A

A7l B8

St
=

S Q0jguct

g2t

=8¢

0 0
N ~N
S| TS |XIX
o [©)| |l
~IE AR N
SHEHKE
RPN PP,
R Ead b
cla|e|a|N
ol | O] O
— | N| — | N| N
N [\
o o
o~ o~
s | g | & |3r| &
| olo | ofo | 0| oo clo
oF Of | O | Of
OF | o | of | O | O | O
I 50| 30 o0 | o0 | o0
ol | ® W R
I+ | o+ | F
< KE | NF | T | 80
gr{ | R RSBl
oot |2
OH|=r|zr|=r|=r|=r
KE | KF | K| KF | KF

12



C}. REApAIEL]

2829l

24
—_ i |
- ofo|CtA HEO| SH ZEAILIEH(FA])
1) SEHEUY sg
SSHLEFA |+
223%
AWR AR FA) (%)
HE | Mg | Ay 222u4 U oy
UYL | 2872 E=9 28A
I 2| (99 (zI21d| 2224 | 2I21E | 2224
R EEESPYIEP P
-ZER it Allastnt
F0|AE SEIBHAAN
rwo! -CIM[CHEHD SR HZBHEIAD
A
Ol | 1971 | oo | 2474 | 28,038 | 44.90 | 32.52 -95.01~99.08 TH2E3Y 74
(AF) -99.09~02.08 BHCHZH 2|AM2|ME
-02.08~03.09 SI=EALIERE
-03.10~20.04 AEzpA2E
2004~  OO[CIAOIAMAIARR S
*Z2E4 134 374
Sl - eMChEm Zesat
2of2| | 1982 3170 | 24,375 [101.81]| 68.72 -07.01~11.11 SlOIAHIEE
(O[AD) -11.11~13.06 EHEZR}2
-13.06~  DlO[ClAOAMZA R
89.11 | 60.96 |+ZE%: 154 671
-oIMIcHEtn. HYystat
-08.06~11.04 SEAMRE
24 -11.04~12.07 C|HHERAL
71214 | 1980 - 5374 | 107,615 | 26.79 | 20.63 12.07~17.05 B2AIA
|_—[— . . o —L—Oo
-17.05~19.06 DB AtAk2&
-19.07~19.12 2IUAMRE
-19.12~  Olo[cAolMIRIAIS 2
*ZEL 11 1070
- Decistn 225k}
o -14.12~18.04 ERJAEAARE
ozy | 1987 | T | 147 10,044 | 26.79 | 20.63 -18.04~21.11 AR AR E
(O]AB =21.11~22.10 M4UE|EAA2E
-22.10~23.10 AR MM E
-23.10~ Ojo[CIAOIAIR AL
2) REHMEUY 22 HE YA
=89 212 =& 7|t
FA-AZA HAREY 2021.10.21~2023.07.28
FAl-0|MR 22829 2023.07.28~%z
FAL-O|HF FAUYREY 2021.10.21~2023.07.28
FAl-Z1012 Fa22Y 2023.07.28~%zy
HH-7|1015 Fa22Y 2023.12.05~%2
ZA-0|59 Fa22Y 2023.12.05~%2
F1) 2|2 3@t SEXECIY HE AL
opojCta WA SH DEAMIEH(ZHA)




1) 28U2Y g
oo nia SZYPEAT|T
o o 01]14 Aol2 2H= 1) (0
R RN e o B egzeids 9 of2
yaeat | 2gwe 28 g
22 4| el [a21d| 204 (2309 | 21204
~Z2 % 159 674
-eikchsrm Zestnt
-08.06~11.04 SFAM2E
oia HOl-24 -11.04~12.07 CIHHEARLZ
1R 11980 o 5374 | 107,615 | 120 | 2.64 12071705 BRAISE
-17.05~19.06 DB A:H2-8
-19.07~19.12 2fQUARE
094 | 252
1912~ OIOICIAOMAIAS S
*ZEES 149 1071
-DRCysm FAE
220l 2f 220 SESAS AAF
Zl0|A T=o 7
deis 1982 T O 3174 | 44,492 | 071 | 2.47 00.01-10.10 ABERI=2
-11.12~18.01 HDC AAH2&
11801~ DjOICHAOAtAe S
2) 2EUEUH 2|2 HE U sligAr 8iE
6. APEA|7o 22
Jh HBEAIC Z5 U el S SANEHFAY), WYY, 274, ZRY, DAY ASAE
L. 2y 2z
Of YEFA7|TF= & HM23320 /AT 2AtH FALIES| ARALEIC 24 Of FAMLEO| Eotel 221 FAp
E1o| A OfHet ZEUCH O FAEO| FAlsts REALEO| Cieh AMSH WE2 “H25F BY1. ZEAMIE

of 2t ArPE 31

5HA|7| b2t

DEZIAEL opo|CtA AS0| SH Opo|CtA A SH
ALERFLIED DERIENHFAD SEEZLEN (R H)
o AIEFZALO] AEFR ALO
Ofo|CA HEO 23| ZLEZIAIEH &S5t == Al Al
_ N AIEFZJALO] AIEFZYALO]
Opo|CtA HEO =3| ZIEZIAIEF ZASSH s A CLEFAR A
O|CtA HSO0| 50 S AEZMIE 12 (FAEE) 50% O|A 60% O|5t Et 50% 0|2t &£}
] P AERZ§AFO] AEERHALD]
OOICEA 7= ooz =3 ERIAIE = AIESH =T = A
AERR)ARO] AERR)ARO]
Ofo|C}A HEO =3 AERJAIE = A i ==
toIEkA 4501 70 S AFAIE 12(F4 70% Ol 80% Ol3t £at 30% Ol3t £t
_ AIEFZJALO] AEFR AL
u] A = _/‘\_E:l_ 2t = = 2LA|EF = A (| (] S
OICtA HE0| 70 AS5FA| &7 SH AFEAIE 152 (F4]) 70%0|AF E2} 30% O|st &2t
Dfo|ChA. 7420] 90 2 AHERHAEL 15(RA) SIS SRS
80%0|& EXt 20% O|st E2t
o AIEFZYALO] AIEI—ZHAI-_Q
DOE&EZQ 0 _IZEZ#_ Z?_—L_?:'l' =S Al Al
to|C} |2 7150] 40 S =R} 12 (A=) 40% 0|5} Ea} 60% O|& E2}t
_ AlEFZHM—Q_
A |22 HjT 2 I}EIJAIEL = Al - o =A
I.
DOICHA S BT 40 B ASAME 1S HAED) - “Eﬂz”“g
60% Ol E2}
. = == AMEFRfAES]
olo|CtA E2HY SH AEAMIE 15 (FAZE) ) 0% 0|2 EX}




DlO|CIA B2 2T 2 ASRHAE (E(RABE) . dspere
60% 0|3 £t
o ] aetre)
DfO|CHA S 2 AERAE A1E () : S0 ol 234
DfO|CHA AMETIGEAA 70 U A=A 27| =2 ] ST
ALERPAIER(FA]) 30% Ol F4
s CIE QEAAIELD EA5t0]
St = t - A - =
s e meuu BUa
5t = t -
s = meiEE S0
St = F _ - = =1
DIO|CIA 7|2 TDF 2040 SEAIAF 22 ZHERLAEY S ot B
oo Ct2 QERAIELD A5t
Sk = t - - = =
DjO|THA HERE 30 2 AIERAIEYAEE . MERRALD] 60% O|AF E2f
F b
DolCA TIE) A=0| 40 22 AIERAIEHHAEE) SIS SIS
40% O|st £} 60% O|4 E2}
[0 SALAELO] SatsHs REAMELO] 23t A3
SR z2 Sajcit o e

228 FAN0| Exl5tEA, SHS 2Ysto] Oi=stHL 2eME
EZl2 3 S O=3t= 222 4£3t= Long-Short A2k 59| CIAst EXM2S &
ofoq ZAIK|ZO| Satof T2 FES ZO0|BA QHFHZHOI E2} HuE 27

@ Long-Short A&k

- Oi=E 9lojstz ZEdH(long Strategy)dt OHE=E 20|tz LM (Short
Strategy)2 SAI0 FAFSIO], FAA|ZQl S0 olst Faks ZO0|HA oyl
FOIES 25k MYLICLH F, 450 oliels FAS Of4sHs SA0| 52t
O] OdElE FAE Y50 H=sHHL ASMEES T2 £AS 276t
= Marduct

A. Fundamental Long Short/ Index Long Short Z&f
- 7124 240 ot HEIY nHI A Ho|(Otset SZSYS LHOIAM THoj

[ty BN LR |

@ S
d)E g5t AE7t FAS oot DEIF FAS AYoiEsts M

Oto|EtA AHS0 - SZYZ U Ho| 2Ol HEtstA| oS FR, ALMES 08510 |7
23 DEAE (R B. Technical Long Short Z2f
Al) - & Z20| WX Z7t 2290 MBI} =20 TI|HO2 oMl CI2 g
K TEFAEE 2 goz 2opt MY B A3 WAL QA ABOR S|AE Aol THY
o3 e Ol Z4r5104, MW7t FAIS Dj45tn DWIL FAIS 2AQUoiEsts M

@ Event Driven &2f

M&A, FF4 32}, CB/BW U, 282 5 7|YESUHHOIN LEYE = A=
S8 #2729 7|2E Z2fety FAfsh=

@ 7|Ef Mef

Index Arbitrage : $72|4(KOSPI200)2F 72|29 712107} HIZA2{0l F
0| 7RI 2AYS 2GSz QA ZEER(QQ} FIASMES SA0 A

2histo] RLle A2 Pt ote M2

CB Arbitrage : Index Arbitrage &

2[5t HEY =
7tchE| AEIHE CB, BW 7t Qs 2 Gall A thAl CB, BW 2 HY3t0] 214

=2 s5|1= =
oAFg &5 2+

rok
ro
Tl
[>
B
Hﬂ
u
to
-
0x
4
N
> N

x JiE FAL TMIAES| 12 WEO= olst B2 M| Slsto] SY E2 St




T L IS0l Cist FAStE IS
% H|A|a
- KOSPI*10% + OfZ BP &A= =102 1-2 H+90%
- O] EZAENR EZAERYAS| 60% O|AE FAl0| £2}512|2F Long-
=04 HIEZS 0%~20% $F22 |4

Short d2f S5 &5t FA A
2 Zoh= Make| E40i| w2t Foi &L

3i0j Qraz{ol 4ol

FREAUY | A 60%0|4
DlO|CHA QY | FASH | zyMo| oS MU0 EX1510] ORASTE 2RSS 27
=3 QEZAIEF (X o .
SH2FMAH A _ 2tzer i - A T, AL, S, A- 0 NBST SRt 22 LU £t
T AT — = _ _ _ _
#) ot 5101 QFARQI O[AASS AN A SO TR HPZO[HO| ES 2|45}
o| &4 1 _ —
FBEE suze cxme 22 Sof Al SaT 29 RS AEg A

16






- MRAA| QsElE 7|¥Q

| BoHOR4TIRS AIZOIN Hefsls ZItRCH £ MBS HS olgsto,
QRS 7|20| FAIZ j45HD Q14 7Yl FAS YT 20| CIEHYLICH FYHISH
US B2 YA F AWIIEY JIY FAS 0j451D, THIE Tl A4S

A F7HH|1E0] 2f2{7F A
2YoiEsts MEE USLIC
- CBRUEAA)E FAS=Z date & As H27t FOE[0] U= HHL=2, Y B 7t A7 =0 Us
=

2, 1 CBE 0D AT 74

AGA O E=-T(Ef

ic]
in °
“
~
4
rr
T O
qu
ogk
1a]
i
4m
N
N
4
o
i
o
i)
el
m
N
N
-
|0
O
4
rr
e
=
4>
4>
il
I

Z2(Class) AeEa|e £2
ASVEAZH  OHYAIHO  WORS4RIE YA PGS HIE TojE4Tt
mof44 20| Y7 () 2Lt Atjzoz Ly MHc o2 24|80
AnzH3(A) TOj44R0[A2SE () Yz AIHS o 2140] ZnlE IE AHQILITH wata 24
o|Mof| BOjE AL TOILLRO[ATH(Q)RL =2 ZH|I2 2[Es5HH =e
2 ERP7| LI
«221013 (Ae, Ce)o| A U5t AIHS OF 31 47|
mojasz ASEASY OfY = SIOjAIHO| YA| AL TOjLLRE Qs IR TOjE4T}
ST Iojs4RMES(A)  ECOH  AGEHoR & #AHLOR ZH|KO|
AA20IAT(C) 44 R M (A YRS AIHS o 20| Aol AlFYULICH et 24
o - - R -
0|0 2tofet A< THOf Mz (A)ELE Y42 ZHES 22 4+ U=
2 ERP7| QLI
«221018 (Ae, Ce)0| ZQ UR|GH= AHS OF 31 474
Argss UH 7|7 O|H0| BOHE A ATERAZH SHOHA|HO| TOjS4RIE UA| AL
HHDY THOREATL ATHHOR S| MATs JBERI|PYLICH
mOjsAle] 22RO R Mojgle ASEzy|PR 2X20lez D)=
2212l (e) ABEA|FECH TSR Y THNRESIL HHSH ABERPI|RYLICH Cior
mojsAt2Re HEL| EAIMT @ HEYMH|AE HSEA] ASLICT
QPRI (MUNEAL )22 Mojgs AUsEzy|L2 2210122 THfg|s=
2zl eE27|2EC TojeeE Y TH{ELIF 22 ZSHERR7| YU ot
mojAE mojsAt2RE HES EAIHEG U MEMH|ATL HSEILICH
o
A2 EAS] BESWOHLURMO AT £WS 95 RE B2 SZAHAST L S-
PI2A EIHE 2T5tT, AP AEES J|FO2 AES L2 U HIGSE 2240
2apoIAT(S) MOIAIARIS £510] TOjgls ABEAZHOR CHE ZEEA |71 24 (7)1
U ozt S)o Agto] U= HEFEA|H Zilﬂlliﬁf oo R 47t 2{Est
HEAP| YU ct gt THISIAIRRE HEo| £EAHF L MEYMH|AE
HSE R EELICH
TOj44R0[ATH(C)  AUSEAY|TOD  O|ATOjEA(CDSC) IZ2Iof| w2}
43| 2H(CDSC) MOE4E HB57| HE0| WEo|l ME HTLU0| ATEAZH HKI|ZH0|
ZB0| Tt TOjEAYL G 22| ASER|TLR S HEELC)
= A2 (P) ASHE H20293 U ASHHAME HA0RO20| TE HAZHEZAHZE Ed
OHQJO| ZHs 3t ZIBHERE7| LT
E2d= D2E|ZZOEAY MO ARMYSBAHT(CIZBESM) HEO2 mojgs=
AIH 2|H22(0) | ZaEay|puch
«J|EfO| BHYBHE S2HA0| JHQURFZHO| THE ALMIBH AFSHS RIBHERIF U ERMTA A28 11 04, Sof S22 7 of

18



At
©

L]

—

—

2} O|R}/HHE A

LICH 2Lt &71e] FAS20| BrEA| ZYE L

=

| AHHS 2RO A20]

=1

Al
S

I.

=

ol

lo] RERPAEL0| Extete 2

0

to] FA[7] BRELICE
H)oll F&AF

I-(;(

PP ST IEES

k

Wk
Ju

u,
=)

.

GARE B2fHSe B

I

S|
(=)

ojH

gl

[

g}

Lct.

+

S
=]

t2| ot

o
KO

3

L]

oju
X0
ull

kA

or

of & EX7|1zE 2
Al 15

ZAo| 22 £2}
A Z2 £2}

F

k=1
=

ot

0

t
t

S

0

o
=

70% O|& 80% Ol

AHH|
b ARMISE LHE2 “AH28 B3,

E
[

T

10% O]

30% Of

Aeh-eoi| ch

Tt
_%_

q

Z
o

o=z

= fiA|

[(F4)
cC

—a

__oo

LChH A4z |4

|.

b grol2t g

5]
o|
—

YE(0]

Nto
G
N[0
il

ol
or

&0

—
__0._
= =t
1o

o

oJ

|IE
==

b o[ 2|0f Chgt

—

A
=

ol
prl

=3
=

H BEZ}

(30Y)
=287

tod 27144

AHH]

=

=

=

=
E

T

FAtCh

b7\l

C|
[l

=&71209 oz (27| 1Ed oW &F)

Ap7|5te| FEALCHe

7. £2t Cjo
Opo|CtA A0

F
Stof 714 12|
FAtCh

(1) OfojctA 7{50|

= 1

19

ol
=]

20| 2

3

=
S

o
T

Ak

k=2
=N

Ha, of

A

22, FPFA,

1719| 212

A
o

f
f

O]

O]

50% Of
20% Of

(F2)

;l__lgl EH01 (F1)

=

=




20

R i o m R . |e w0 o ol R
.rﬂ W u__h ﬁw SN [E) =3 ' ol s KO O o
X0 < T um T |do a o W I =
of o wjr < = W x A_M Rr mﬁ% Kr E -
) o O ° = = il
i B g oy G = ! No o JJ
iy w o F T gp O = iE ) o
< o =X & 5 W iolt 3 = < Mo oF
< — 0 < 5 _ X = ° - e H RO
T o < 2 5 0 X _ OoF wr o ==
oF T oo X = SARS < 7 . o
T .My W < ~ ~a = o0
R0 o o O o = sn U ot Mo 2 2%
X i To S = = 5 o~ O
o or B R__A_m o) ~ o Wu =_,_A_. %o o o] A
= — 0| B < of M 3 = o : 0 50 gl
ol =L = U w ol — Tl 0
ol ujo < o oo U Y ol RI R0 H
0% M — w < © W el =) :
o X =) gl un a0 go I or |
<+ < 5| ® o g oW BF e - Tl o= T
Kl ¥ 2 o 7T or o = 5 o * =
== o By wk < ob 0 - RN o o 1 oo
S W ue O < = B 58 il X 50w A= ol
= - R -1~ — ) X ) ol & o
o <k = = I ol G & 4 e
3w o Bl UL 31 B g el Rl =T 00 S _
I o = of X 4, B < of = ol 5 = or Toll oju
W< 5ty T P ol A N Ao oz x L w0
HT 4o Rzoshuel  SEEpe § O Egyioix  *3
= 10 S w o of 75| S| m I = = 7l — %
B DU m = S ° o RIS ol = Kool T oW X
oF Up B o 7 Lo&oup o NOm kR < A o o B o U
w0 T N ol __ ok K- N i < o = =i (K Wy or —
o = _ 5 4 1o ojo A o ol ) 0 uoor
R N = sz gl g I & T W o o~ % oF o
o X W Kooy XORg > 5 5 = ok o ~ ol
x 5 W oo S| & 5 8 Moy " K
o T K — W T N o oh o o3 qo o %_. ol o N oou o — oz
N EE 3 LY I R~ #Swmuw W5<
AT M NO o &3 o o Mo N < Mg ol g SR
I ar . O R [ U R g w WS R R
O R oM oF X0 | o < o © R 2 TR Rz NBE2 I
uo oo oy op < __HT E-] ol M S ol ..A_..Al S o oM B o R 5 N
= O Zr oo or ~ X Mol = L o T 2N oo T XX
[ (e} hrdl _u._ < =T ol S E_l T ol _ZA_ ol — = o
Mo g <+ b 2 | S % oo| & U IR TN I g
- - o o =L - _— " iy 110 iy
o X o ®C ~ Njo uh = Mo oD o X ™ N0 oJ E_n_u__ u_Ah_ | | | u_Ah_ |
U M 2 48 /N oM g ¥R %
= o <+ ol ™ i ~ X X ol [ _ G © o o
ol . 3 W ~| ol 5) ~ R =
T R REOOp o 7| uH - - T n N
~ Mo T om of OF | SN V= - ol = T ~
3 — <0 ol =~ Mo wr 3 o wk
~ __ou_ - . == _k ~ —_ _z_._._._ — =
iy o — <| | = | = 1 o wn Ll
Uk or o o oo 2 Iz T R g1 Nz T ..A.._Au m_u.w o <0 ofr
@S e g 2| A A = I BT R X0
s 2~ % B u- U E || U o £ 8 & K ol
= N T N0 —_ L. b0 | uk N < ~|UF Lo
NF SN S T ORI B % W o =




21

C
o (o] N
m %O T oW
) RUI
R LU
_5
= Ko o Jp
BT Ko e s ¥l —x |X i w2
oo < Ao & N ol ol _ = Ko 0 il
S or i Iy = R L 5 oF IH RO 0 J
- 0 O_E O_ z_o _I._ ~ ._o = ol o o ~ —
S oo R I i T o O o
B0 o o Njo I ﬁ_ S ¢ o B o e Ko = 0o =
U g ~ 0 < 8ok = = ujo o = T oo X
— _ 2 — — A MUY olo ~ = 9 o
NSO = X = .rﬁo.__h.A:ILrﬂ 5 wk T I T 5 oy
X 5 1 il 5 N0 D oY o0 od ~ 2
Kol B2 = oo ™ ooy = O n == Dol oo
Z._.D.O75 _/wz_lﬂ __M_.o:.olz_.oi.ﬂun.w_l_ ol m S T _Ll_._Allm“m_/
o T R B A S oy = oo =
= oo g E ~ & Mo B b M 0l _ Hw = X al o
< oo o ~ ol ™ ol = ol o RO ol m.Auo ol — U ol No oo R 0 IV =0
W S5 K = X — 0= = 10. e H_I = = ol o_ £l |_._u_| |__|_ b o] — —
S & R NI __HomWNo_EE_ 0 B o o = B ok o Xoar <
__WMO_WEM9 o % o oor Haol.ol.Jmoo_ SO RN T %%EL&AT ] T g
oz LEE<E emg_ Wy Tpa m o Uk g o T
ool x© o a Ko ujo ol o = ~ ol o= = I el LT
X = oo o N S Mo sy 9 - Xl o = Mo oo o 22 ol Jjo
mL__wnaHTm_WHT%aﬂm%mﬂDg ~ Uo o m 2R SO
m._m,_ﬂ__P_n_,.AHD,_ﬂm_fHEo_u.__.u_klz_omulﬂn_.Am_ = = = H__,_Allo._nﬂ_l_lZ _ % T RD
= < ~ K o Lo W o o Mo o X Q| = ~ | or o T Uwk ol me No =T
= ~N YA AN ~ — = W o | 9 = ! ro "
K TR Tl A SR A R oA < R oo v g
TR Al L ARTY o RD N | MO o _m._m_V o_ﬂﬁw o0 Mo ol
5 muwlweluouaa__wmzH_z_o_aoou_%__ro — oy | b o w9 ool ©D
~ T = v o W = oMo < X o o 8 T o o T D o W
T ,20._P_Zo_|2m.n_|_|XMo_|z_o._m ZZuI . FOIvAmE_”_._ﬁm z_o_||_,_A_||| o0 51
SRR EEEE RS EE - e 2o fawds puUE 0
o ol o A= = = ol | = = N = 1 B . © ° = X R 1
S EgRPleocadibok, 0¥ RPm  E ME @S T w©d
ol m_wqol.ﬂmw%waﬂla_ﬂcﬁr b S| B 3 2 = N g ©° o = m WA o=
5O s N AR N AL L~ | 53 S ool B — mWE N Koo N
3 oo & @ U = W0 oo < ulo < X0 X D olo w- = Uo " 2 oo oy m_ T R i
L %%%E@H_ZT_FHN%O_E%MH%.w_#:_o o of o) o M g ® T X 90 3 <k o
o o X <X X o < @ R 3 7 o _ﬁ N U x W, il ol B gy oy M WA E R E__ﬁ "
™ or 30 B X B0 ) o) B OKE R0 oy w3 RO ol Wl 0 Klo Em Ao e 1 0 o
| | | Do wr 3o < O oo 1 No | ou 7 <J = A5 5 o
o D IH | o = X & <
-~ L._.O —
]l W__l 1lf= _M_A_v
S 7 o
ulo xjo s ofr
o0 1o
o! S O i
0 5 T X o
o o




=9 =871&0| e, oHol, 3, E£= et 0ZT ST

-8 A A 79 A 2 A 5 2ItFWA] AMFTA| 2l 58 7|&0] LT OlF
E= Ly OlsSAet 22 8 AlRMBA 79 2A 2 A 5= 7t 2 OF= W
A ALZ7tA[S] S&7| 20| Lesh 2HH

- AR A 79 A 2 A 5 2IERE AFNAL| S87|&0| A g5E BES
o A (2o YYo= walst AU sYeich) E= OF

- SR TEISESAIY0 e FHAYHAHERNE L& FHHYSH2ZEAN
B AIMTA 79 2A 2 A 5 RIS RE AFTR|2l 5870 AeS EST
FEAGHAUHERNE = FHHYSH

0. YUFATITO| AU Y $9j72
7). £2
1) O EAMEIS SABHO| THS 9150 FAY BEAIE (OHOICHA AR0| S BEIMEFA)) 2t
42| 70%014 80% OIS, HHY DEAMEHDIOICHA ST S DEIMENR))O 2kl 30%

O|5HE FArEUCE FAF ty REARLUES| FApME2 of2liel 25 Lt

— — —

% DEAAE 22 £2t M Y BB
Ofzfo| DERHAE| EXHY S ZRANES SoHAM J|AE UOR A RERMES| SRpH
LHB “A2% W1 SEAA0| et AEPS HDEHAIY| HrEiLIC

QDEZAIEHY =Q EjChAM U et

TS T

ojn
=2
2
rok

Aol CiEEES FA0| FEAfetEA, SHE 2AYst Oi=sAL AeME
sEa=4 2 U=5t= M8 £3d= Long-Short M2k 59| CtYSt EAMEE Sot
Oto|cta A4S0 S of FAAZS S0 E TS SO|HM AFHO T2t 4otE 2+
o DEALE = Long-Short X2/ 2 EEZ M2l S0/ 2l ORIE 2|2 Mefs &
(FA) S 8o10] FAIAIZO| TSt l=2(Net Exposure) $EE 20%0[5t22 R[5
T T o ol fog 23
gt

EBR | A0 HEES AU S50 O|RLED AHEOES 27
pfo|ctA 2k
I — - MRS DR AR, E4Y, A- 0|4 AIBSZ0| B|ARYR} ZS a0
o - (e |
20 ZQERM U E5i0] OHHHOl O|ASS ACBIA Y S0 CZE HL0[3HO| 9
- SR 32 2|43}
- EQZ3 EXBIE S2 S0 Y ETHA ZU0| JIHUE S A3

22




- KOSPI*7% + OiZ BP S&2HAHA| I3l 1-2Y*63%

+ [KIS SE7|R|$(1-2Y)*55% + KIS S7|R|5(2-3Y)*40% + Call A|*5%]*30%
- A7| Hln2|pE 0] FAHLEO| FAGY DEIRLIEN ZHEC] 70% 0|4 80% O|5tE Fitete 282 &
Aof| wet e R&LIct.
M2 Hlu 24o SZof w2t of H|uw 2|
< HYOIM Fot HaH(FAIZA S)0il T2t SAIE ol d U

i c2igr 2olut, o SRpAErS] &

=1 —/

ol

3) WBEAUANE 2 SAMAS S510] 0] SAMELS 405 FAS 9
A

719 FApHE U fAdEe] AE S0| YHEA| 2EEClE 2y USLICL

- =

L. 29| 22
Of EAAEIS DEFAIEQ OO|CHA 7H20| Z BEAAEHFA) U OlOITHA YA ZA DEAIEHEHH)O
Ao RS EAFO2 DEAAE] tolo| et SaHAIEr| £0j0] ZHELIC

O] FAIERZ U A0 F=2 FAlsls AHHY FAIE LR, RAUY MAUS2LEQ 02 £ & A 7+

Al
FlStE Long-Shortef / AHLBIE X/ SHT0/ 2t A2t/

o
=
OFYFOl HIIE 273 AOR BHOR FUC

-

10. YBEAI|RO| S22
O EAAELS UES BFER| AALICH TRt Sxpei=o] MY E AN Cfs 240 930| ZYsH 3
Zo4o] 241 LA Zt40] 9BS HHOR SRR} HEsi, WEEAAL; TOISIAL S Ol TARE ERjLA
off CHato! IS 2|7| OfLIFILICH 3t O EAAEHS OIS HO| MBS W 20| of2n Y2 Ao o
2 solg #SsoR 28 SojM TS HASO|E oFAES Y| BEE w2l LT
Of2fo] ERISIS O] ERtAIEI0| Exjote RERIAIE| EXQHS J|FOR M UL
7). sel3

2 2 Exj9/8l0] ZaUIg

ZAS  ZAARS AY U A3 Al oEeia0] T2t 1 S22 ASEUCH 1 Z0ME ZAA

SIS HE, B8, Z2lWE Sof 20152 7| ATlo] 2D LiEo| ALRIGI0| ZAIAIZ o]

23



AIZQI) S 7|H HHHZAIIIZO| S22 zolsiH ED2, FAAO| Extste EXRIOIAS 0S|
0248 9IB0|7|E BHLICH O|2{3t QRMASO| Mot SR J42|0| WISIE Zahs 4 9
Lct
HEZAIS B7|20] 40l U MAAMO| Halo| Tjat ZAlo| 70| BEE|D2 olof T2t of
ZAS o] B2 20| WME JpSA0| SHA ASLITH BIANS EXfCHAF 7|O] AAADE £0lM0| Y
JIHHEE  ME ZHOZ OjASILE, 7|QJ0| JER[BCH SRy AJROIM HRHE[= J}Z0| LTiD THEks Z<0|
(Z293) BT FAIS O§A5HR(DH SIAR| TCHO| BHAM HEE AL gl= 0|22 ExaAlol 9/30| &
A ZRy3HCH
A 1A 02420 s ZHELIC UNHOR O|2480| BlRtEH AHIIHO| Loz
oI5t 20| S0| LHABLT O|24S0| AFSER ATIZO| S12tOR AH=AAI0| EHUBHLIC [fe}
M S 07k BRER| O ZE0| HIEats A0S A|RAIEO| Tt 24 £ 0[S0
Jo|HSoE WS & QBLICH 3k MO 1A M| OH| O|Ho| s O|Rf0H0| Bl Y
HAZ 0[R2 22 01222 MEAECHS J1H S0 HAFELITH T2{Lp AMBE AR
OIZFE0| HAb HBD Ql0f, BHY O|R} 43 Al A|ZO|2HS0| G2O| A|ZHO|RFSECH Ol
S WUERRHE LAlSHs £0/0| OfANCIBCE 0L AE USLITH
HPE0 QFS YA WHZH I HIE20| HZOZ Olsf YRS Eo[HE AL AR}
AIBOIE 20| Cf3 O|Rfe} ATl AAO| B & Q= 9F £ EXRR0| Ch3t O|Rfe} AZo| 34
B A|7H0| CIALEIC 2 A2E0| T2 7|3|H20| LS 4 QI 9IHS Qrste QLT
MAAMEOo| ERte 22 ZHZ o2 7{oo| A7} Ks3 A2ty EIHEH2|2| EIH2 ol
D gay O IZANON A SAfSHe F0| HSI0] 52 S0 LB & USUC I 44| It
E —_ — _] = —_ = P iy
T HMENS 2A5t517| I3t SR HMD AAYEHAS DABIO|E BT5D, THAMAES AR LjQ)
T 5 = =
= AT AZ QIEHAO| T2t 7|2 S2IQUTE A0S SAY HS THUAMEC| Extsts
ERR2L017| OIALBEY| 01212 ERRHAL JtR|0| WIBIE ZefE & QU&LICh
L} £4 9y
2 2 | S2j9/8o| 2248
ERHAIEIS] ZAIQ RAIER} HEOM RAARS STtte E2p AMS 17| 9[510], RAIA|Z O|AlS| EFAIZ0]
2 MACZ  ofMEl= ZBo| MY 243 & 97| 20| EXFAIEIS] SBAIM0| ZAA| ST At
olst 93 o7} & 4 UsLict
O ERFAIEIO| Exfote ZAIGHC (OIO|CHA 20| ZHBEAAENFA)E 20| 24
HEE E510f 224402 2750 oA} o 2pelst Z2BO| 2Ip7t AASts 2L, 0|0
T2 AAI0] 2HASHT, SHURUAHH|E SO2 QI510] Che DHAMAS AR Mol H|5}
of YTAA0| Hol5t SITHE JHSAO0| AUSLICH ZAS 2425t0] BT AL, 0|5 BOA| 2
sy aye S S OIRSI0 BTS00 BUCH B J1AS O|ZHOR NS W0l Jf5eOR
e oy SUMR TE SUE Ol2FOE DHELICL ot s S0l thsto] choi7izt B of
[e)
T8 ofzio] B42H0| Y2 A, ZHAS ZHO| Y U ME SO olsiel ZEERR 28
Moo BHAQl ABS = 4 YBLICH 2O 2elS SLENO| ZHFH ZAIS [fAC2 Al
St O|ZO|Lt, UAIHOR E AIZAEIO| [t REMO| B3 A UjT3H Al BHES 95
ZA| Dj4T} BB QLS 4 9o, 0|2 0I5t £AI0| EHEH JHSA0| YBLCH 3 =
AOIH|E U S| T2 HEHT SOZ 0I5t0] 7|5|H|80| LA & UZLICH
Ch. 7|E} E219I8
2 2 Eato3lo] ZaLyg
ZANFTD S2 2o [ Hefo| ZH51R| 2o Z20| EXFE FQ EAYAZDO| Q=
o= M o5
FELHE oy wzo) M2 s Hoih SRAEAL Jalo] SaS 2ol /0] WAE A &L



3

Z
o

Ol 2

Oichi=0l SFApRE7t

t

[l

k=1

ofefiel “11.

—

—

A

3

[

0o

AlEo| cl2oz
=

L=

gl
ISt 24|
AbsOll CH

—

&
—

—

!

=/

=l

o

=

Pl 20 ASLICE

"o
==

o7t 7|5
[}

Oici =0

b
H

[

I

[

3

32

b

3
(=]

I.

¥

3
o

SLIC

AN
JIE7HH HE7IE0M HA

o= Al-D
ol

A
e

A AI81ZAI3-AIN

LIA2] Al
=l
=
Ha
o

[e)

%

=

FORZ2F 2|

a

2t

215
24
=

o
S HHH T 1H(A

ARZ2

A of
AlE}

4

S
o

ity
ZpA

=
T

3

& x o 3ot o U
o 1o Wk X ol = - ot
m._uo @ﬂ oD n_._lo U me <+ N oF
__W..Lumu N o m_||n_._m=m=_|r.ﬁo
WA T M_.o%ow 35
m o 20 4o NX T
-~ 5 ol 5% ol ar T ol o
Qo 8 DERE R
—_ . o |L — ﬂq
o = or oo 7O & TE 5
0 ] _
RO~ o A3 J o M3 R
TN 6l __ = v o X K
Jira— O~ H_.= —_ _Z_I —_ _2__|
wET s P R S
10X = < <F H ™ Wk
Js o B R O R W
K Rl m ool W oan ot B
b T Y %0 Ol 3._\m)=A_.|_._|._A|o
oK =< Ulo sy a2
__o_l &I - oF ZT o N
M vl S up @ o0
R Wy go ¥
RO gn X T Nl oo
R0z oy < _ My oo
_, R RU 2 oV o & XM oaor
o I of ar <)< I5OUF oo nh
8- F mo T W W oo S = of
T T oK S ou 9
= ok Y ATR=3 wr oz <k
gu oo S R
0 ol RO -
or — &= o S o o
w_m__.n_ 5 X0 <N ooy T
— o [m] H ~ o o o0
— &~ OF Ul ol o 33 Uo
o =3 . ®or =0 0D uo = ©
H_._n_ X o - e wl __oo wnl_
s U o s i 2 W0 <k
RO o T X F ™ N W o
W Hiot o KU T oy 00y
2T Ok EmTEE P
= _m ._.A_.m__._ ._r=._ ~ i =_.._A_| o © o © o ._Wl._
N = 10! = - RO =< o
MR g 2o I m_I_ s A ™y
R R I RN A TR
TR | T R o X5y o = o3
MER S NI T
—~ ~X _I_l _Jun_ o = | nAl_
= L T ~No X - g
M) oo W~ | No Ar _._|.102.%._,_.Am_|7
_ 0 — X — o u 5 ou G
X il ._._Auo__NIA__bm&%
—= = uw = o] = O
g i} ._.__._ o o 2 o P
L ol N ol L 20 = wr ou o o
wr — 1 U =K > ooy =
< oF X R = & o ¥ WO no
. S sEgiiEz
o G D W ~ < w0
N|o m o o OJ H W W or

25

£x}2l
(RISK)

s=
(Ch2 =2 219)

3

sa
(25 918)

ﬂ

ofo|CtA 7{&0] 70 A
4

RHERHAIE 13(F4)

553

(H2218)

#1E)

o

=
=

6
(o &

[ XTI
(RETURN)



IESZ 7I2HED(97.5% VaR 28" AIR)

S8 1(02=22%) 2(=2418) 3(tha=2218) 4(2S2®) 5(5221%) 6(UHH221”)
97.5% VaR 50% 21t 50%0]|35t 30%0|5t 20%0|st 10%0|3t 1%0|5}

* 17| 3 Uk o E0|A 2. 5HHIERUO]

ofl
ol
ﬂl:
rk
nx
1]/
1o
12
=
£y
=2
re
rg
=
o
oX
X
jz
<|
N
(9]
e
f
i)
=°|I:'
rx
i

11. DY, &hojf, %

=

7} of

r
1
pX
_)'J_l

a
N
HN
N
aN
ik
olo
N
FN

HR0IM Y ofey AlEEH 4 UBLICH e,

(B | [} = (=) = =]
2 Sojatel 247 U MRTOY 242 0L
SoEMz-2TRIA) | JIUAIZH HBt0| glon METOjALRE 7
mHOfB|Afel HAlOfA|(22t0)E Sato] JHUs Xt Btato] FHUE 4 U
S42M3-22101 (Ae) o o T .
o, METOjSLEE Y7

442013T-212-

A Z(CT)

A4R013T-212-

THB(C2)

= A
AZF =+

19
Ol
)

o Ex7I2t0] 14 OlY

£420|272- 130l

-EAH(C)

A
228 4oz

Ol
i

/712401 14 olY

4420137220l

A G (C4)

A
(328 49

Ol

dol BER7|Z0] 14 Ol

TOfSIALSl HAIDHH|(2210)S S3t0] Jhlst Eata0] sH5t0] THAT 4 9US
£420/37-22191(Ce)

O, M2mOjaaRE AR %S
A gA] BETRHIRML AF £ 9 2E 22 SBHAGT U
S-PR2A EENS 2Tstn, ABH EES V|02 NES L2 U HjUSE
srmEaSoolAn(S) | SAUTHAAS Sst0] WojEle oA CE SejADIY 2H(OIZ Y
DA S)of  AFO] Y SaiA A O WojE4It wa@,
S2mo44R7t Safgle AFERI|T
SIS ZESHOfHIRMO e £HS Y 2E 22 STAAST ¥
S-PR2YA EEE 2o, HBY LS V|02 NES L2 U UGS
ArpOT-S4oIAT- | SSOITOIAIAMS S510] TOjSs HORM ASHY 20203 U ASHH
QI (5-P) A3 H40ZO20| WE AIMEZAZE 30 VYT & Yo C2
SHADIQRACIZ L DAz S)of HFO| U= SeHA Hellwct
O,

ToEot S0, o228 FHSHA] S




=
—

o=

Hgoz

MUY 2EAH=(CIZESH)

olo
o8
X
110
_1_|
)
mu
__ g
ol <
<0 <}
=
G
KO .
H &
5 o
ok
RE
W
< Wk
:._._ __OH_
Nl I
5
i
of &
1 _l__u
= &
X0 3r
= X
oW
<F
<F

7|27t4

=
=

(3) YA HEE|

= &

=

(D+1)0 =

ol
=2

3Al 30& Of0f At

k=3
-

“h 2

_ o 5
ol ol mo
;
o7 WL
A No ~
< or M
o
ofl -
31 0
go—— 1O
ol

1
I
1
1
1
1
1
1
1
I
1
1
1
1
1
1
1
I
1
1
1
1
1
“
I
Y il
1
1
1
1
1
I
1
1
1
1
1
1
1
I
1
1
1
1
1
1
1
I
1
1
1
1

gl=

B
Ho

(D+2)0f|

onl
31
B0,

Z252E A3

3A 30

S
-

(Lh) 2

1

1

“

1

I MEME
ck o7 gjo
1 re)l uﬂ__HﬂA._|
1 B0~ [
D2 o ™~
P or N
| D
1

1

1

1

1

1

|

. ol

) ol

80

]

TR

1

1

1

1

1

1

1

1

1

“

I o
. ol ro
1 BO—— &I
1

1

1

1

1

Lct.

St
=

Al 2|24HU| JIZ7HH2 1,000602

=

2

k-

L.

ojof & o=t LASHA| RS LT

51
toy 7}

oz 3

I.

FAl

sj442 0|

=
o

k-]

o =7t

2t

3

=2
__o_._

S|AL ZF0lA

ot

el
% 22t

tOW7F 7t LIt

M 3l

L £
=2 o

ol
—

£ 71271

TAl HEE|

2hof

3

)

SAE[E 7|Eh

dE2FE A3HHL(D+2)0

I

3|
er

27



O =
<k R o
] Rd <
= or ol
up ~ 2 X
| iof) z sl Wre
o :_M o) ”_u_ﬁvV KO
A = g ol oy
J— l_._._ — —t —_
.DM .W.o <) . WA_| o W
i o} |__._ Wﬂ |_|._|I <k < =__=._
1 Ul == -
4o . Wiﬂ g o & =3 o
A 5 R % o 2 © % &
[} i)
o o = < X on W A
474__74 &3 < <+ i SR W
J — _ ~ N 0 S
-1 |_uAu |__uAu DS ol O |__MI ol AI__“: o) A Oﬁ
Tt 1o _)_I = =r A_l 3 ) H._ [
S " <F <k _..__. O B %+ ok ° 3 o mw
- 1 . . “_u =3 ! _I |_r_AI
--- ! ol sy = N . < ~ <
-- ! 0lo _% i - [u) W_._n ol & Wa M_
W | = 0 i CA 5 |__b|=_z
- ) | 0 ol ! <] =3 A_H ol o <D J = ok R J
..... “?_Lu.“ :Hou“ mm.n_r_ < - o o ol___l
-—- 1 _I__ ] _1_ 1 X iof = _A_I = 1o X N o
..... “%H“ma R = H R0 3 ATul. Ham%
= Mol W ) i L w2 oo %o X 7
_ Y M} %o ! 1o = Cl [N T = 0 o
_ _3I_5 | (SIS . _,_.A_. I_______o___
“ "mfw B % o_%%u T mmqa
L C o ! o 0 of R0 IH = J_,._m o ey Iy
U U 1 0 J 3
1 le) 1 (o] _l__”__ h _O A_I K J == ~ X %l pari &0
“mH T “mHH_ | :._.__._ _._.mwﬂ/l .ﬂ._, nn._u.A.AH
! 80 ™7 ! 8o _ul._H“ | m_o < o_m .r__ < _ o R o1l i W W._
' 0 _M.n._._“ “ < = « :%muo g i J i
=t - orl — < d K c 1o Jl jy =
PR ' < T oll = - Jd < F 0 ) =] o — =
| _— o | o | : R o i 0 It Z @ o ) ik
1 —_ 1 - e — [— ™
“ “ - o1 5 — mﬂ“ o 3D = ol W ; = oju o+ 7
“ | E._..||_mH| ~ _ Ou_,_Al iof) _meum H__nln_ < M 0 oF
! ) Hot S ! oF i i G 4 ol {s oo oo
| _0%_4 “ < u = H|2|T or érart
| %%.4 | X | = % i T o of 7zzﬂ__g
! i RO w: = ! ol I o eS ol < [ T o
LS = DI uo; _ o . or uo - = <+ A o <o iy
ol |n_z_ g | ! s 3+ gl B ) ol 0o ) 3t
! mo| ﬂxu._ ! __2. w“ ! I~g O_ . o .\klm _l_m |DDI ot = H_.E _w J L_I_ |__|_ N KO
| & “o_.a__ ! momMD. o no&u.___ mﬂM "n._u___mmﬂw
h = h 0 Llu__ ! D_I _I _ X ST o I_I._| E o o} I-l._ - m_._._ LI._
1R [ ] ! on I ! I < |__u or 4 = - -1 = <k = ilof Zu ~ = 30 W
| - = [ “ o wM <+ N o = = wofl ol = ol al of or
_ Y 50 . iy y oz B L3 o OF H 3 - <
! on ! X0 +|| m | N w0 <k wr - N[0 N ofl H T0 Ko Wi
| <o S 2 | NN Boow %0 10 S T ° or & o
- N mﬂ“ ]! ol “ o) Re - = = <+ o R & = o 4+ R
LS o3 - ! ! SR = R E o
1 &1 — N | m_.._ MH_ ! - &0 Wk 1o} - = < N|o or =0 —_
8o N W 80! ! £z 1 5 ot wl LER & &R <
s = = ! L & i iy = S it <k
ey “__o_.zn ol _ ﬂuﬂu% mﬂ_ AoETﬂB n
h N o 1 o X = 7 )
| - 8. _ in “ = e & £ s
' ! O __o“ on I ! = __|ou &l = =
“ - o %||w | R Gl S
“ 1 H_O N 1 @.o __2._ 1 A —_ I.\
! ol 4 oj ! = | o0 e
1 _l_l 1 - ﬁﬂ“ < “ ~
- LN ™ o !
h I ! _4J
L 2] ||M m o zlzm ......
I =L
T T L
1 1 ~
1 J
-
_ o
_ .
_ -
L

28

Pk
FARtElE 3
of>

3

[

3

tod

0

20| 9



f

29

1,000

X

13

1,000F 2] Z&=1,000&

JEN
1%

=
=

BHE9 =Tttt B

I

t=

A|

7|E71H0] SAIE[A| ¥ELIc.

J1EI
g

m Ile) ﬂ = O
B = X 5
<+ = Bk Ik S
o ujo ~ = = 7
.r Bl o =
0] = < mw WL ol
= o w I o - io
= = @ 3 Mo 3 =< | &
~ ~X 2 IMm_AlLl =] ™|
Bl uk LA N = s
= o A E g s 5 o
ol a1 1 o o ar o o
) ur o oo A = | =
53 > ¥ 5 s o = N
53 - = 2 ® ot o |
= = = 2 r 0| 2
I~ ~ |__.__L H__lLl o_o o n | =
. a0 o 0 S ol ) = <k ~ A
o ~ RO <D [ 20 51 RS
N I wk ol o33 n g o =2 T U | €
& E ok — o = & S
= 0 1o A <F o & — 3 K od| Y
=) LR Ry W 20/ I =k
Ui - - | — O = - —r
il Wo“ w__m W X % i IR/ = olo Wlwo_e am_u oF g
xD 2 &0 o = i ol I wo__ 5|4
= BT S o ol 14 0 =% SR
oF F o5 R = oo ™ I = 9 = o |-2
o CRR — Hd = 1o N =0 5 | S E
e B O gy P X g N X S
ws Pmouwm = 3w Isr O % :EK
N~ X oz ook WE R OF ® &= Mo ol W =2 22
81 ot = g o8 W T < RI Mo of % of X ol | X E|
~5 w28, g TG xR <3 o
O < w10 o2 = i = o
i DI - I o 5 % B = X5
od o T = = of ar ot o & o —_ I o - _ll_ T | X ol
. = T 3 o 9 RIS ~ o__"mczowﬁ
o X 5w gy < Nl oo R Remd O Xze
- © 8 ® X on fo @r - OF Mo o N 10 il | ol | &l Wk =
i <+ o — W = — s H = N rd NS 8 | F| Tl ©
! Jo & T o ° X x ~E s OS] s
L BT (R e g Y X N e o IR
G Hoogy X3 o U o g % WD R g 2
my sdogwm=<°  FiITu & | [ dREID R Faz
SR Wy o R b BB moo| maw PIR B
S NgxmpE zRC0E Hh |zafrom S
- ico o or oz o T O mIxJw x| |avEr i x| S F L
S wor SO EN M, BT _F MO HoM T~ | % = L
WS R Ry ©F e kg /X
g8 Y T ol sawd X ¥
IR m I XWp =38 @mxs < o o —| —
o= X o D 3 = = r B~ ~ 3 4
No ®of B o= 2 No W < 31 7o R @ | oy Z ISR I el BN
or g W LTOR FHnzz T R’ 08X R R
¢ xo0e e©x HxmI@s MmO 550
—~ ~N
00 .
AN

2) BEANES| |27 MY U BA H

=
T



CHARHAE HIHY

DA A B EYU0| SUAIZOIM HeHE ZEZA}
St EE WAWIISIALBUSIHAGO] o3t BIAYLIABYH|0|BUE So S

@HIAERA AMazo| DA et ABWIIITO| CiEt SIS e Xt MBS IHAHRE V|22 o
7}

QAUIMAE | 1 FUDHMAE0| elsle ZHAIY S0| WHEs 7}

s W1 20| SANHOIN HahEl 2ZAIIE J|E0R 20149 HABIIEADL MBS Tt
ONEIE

AYEE 722 T 7tF
BP0l &5t €9
Hoj| oy

20|49 MAUGIIL|APL HEste 7HAEEE 7|22 ¢ 7t

X
A
w
U

2 AL oiE 102 Ol SHAIZOM AMIZE ddE

G i > : ;
(@2 PHO SHLHA) Of|st AaAAS Eah

®7l¢01g £

2387180l 20[40] HHUBIBIAIL HBoHe THHS 7|22 B 7t

LS HPEM

QUTEAZA | WPIEYY 21E 7127t T= YASAMATIIIASITL Hats JHF. oo MEE Y
HEAZHUS SHAIZUM HeHE HZADL

1) O SAAIELS 28 U WOf SO| VIR 448 U 84S 2F5H EUCt
ISl SAE Bokmio BUSK TYTHTUS OSMENAHLY £2 SABAYH2
SE Y YHEA|T S0 ASHOZ B BAO| Ci7lo] BE LHEO| JHE RS ML

[}

|-_|

7t AR A Baisls 242

AN (=]

o : e -

(2aA) 7t e =2 2o

e e L s

TREUHLE | Jtgaizo) Astol glon MimOjs4RE | HYIoel ] ]
2l(a) | ATE 1% Ol3}
aagpz et | DOSIASl HADHH(ZANE S0 MR | o 0

a0l BSIOl JIYE & led, - - -
?_I(Ae) == T AN O % Ol |'

MBS LEE YT

£4R0ZT-2

matol- JtURtZO| ABO| glon MrmojsszE _ _ _
_ Y73 248
FHY(CT)
A/\ED|]|;_2
T T o
C1E37 US| 21720 14 0|4
ma}ol-

30




AHZH(C2)
A420/37-2
mafol QZ% 4930l 227I7H0] 14 0f4
-B4HZH(C3)
A420/37-2
mefol- | (3% 49EH0 ERIZt0] 14 o4
A32H(C4)
sagojaae | BBl Hj0HH (2a0)E Shto] Jhst
ol Saptl sstol JleE 4 9led, - - -
QO | wamoieszs 2767 o
At gl BEWOMERM og +HS
s BE B2 SBYAGST U S-PEYA
| =z a3sn, Amy AEE J|Ro= U
+HRFH- | uEg w2 Y udsle SalomoiALe _ so2on :
SeolfTi(s) | S50 WOjEs HoEM T2 SAPIY 0159 ol
A1 L DR S)0 Hsto| U o
Seja  Ae] =0t mOjE4vt ud,
SHBOLRIL Bl YHE|P
AMSBAS] BEHOPHLRMO Y +32
s 2 B2 SEHAGST & S-PEaa
ZFHE 2T, 2@ AEE J|Re=
srm0jE7 | 4ES =2 U HYsE 224UTOjAAHS
cojoiag. | S0101 OISl 2OZA ASMY H202003 ] ] ]
U ASME Y H40ZOR0| G2
—1(<- - -
MHAASCP) | eigaizae sstol stye + ool o2
SHADIAACIE Y DA S)0
Mol = Saha AellEct Bojmsdt
UD, Toj442E YTEA 4
AA 2| -
TEEOET | azxguzomyy  mol  ARyes
eumalolgd | Hz(CIBESH) — M8z  Hujgs - - -
siz) | dESAITOIN, Hoja4RE YRR 4
22|12 OH Al SO Al SO A
21) A7) MEA4E U AR 23} B O|UOIM BIONEIAD} H5i0l, HOISIAE 24282 Zo| HsAL WS 2
S0l A 1Y W AVSAYR Y IBEAEE|0| EB5t00F B,
22) 4428 A58 U2, SSEAHE U YYEAU, HOHAL BHOIZIE S ol THsE
L, BRI 2ol B4 U g
21318 (212, %)
Hz| ;élﬁuli oig ANEF Al-_'?_ = == StAM = = 1]
[eN=] EZ" — H T P—"E_l = 7|E|' =) [=X=] H O o o =
(Z242) o | BAE | EAE L S| ma | e | EF | FE | 2% | B
Q. | 2R % . i ° | Hg | 224 | HE | HE
T T
AL
T T T
0.500 0.700 0.020 0.020 1.240 | 0.0014 | 1.2414 1.44 1.2508 | 0.9601
EELTIN

31




LB M2
2221 (Ae)

44R037-

0.500 | 0.350 | 0.020 | 0.020 | 0.890 | 0.0007 | 0.8907 1.07 | 0.9088 | 0.9776

Lugel- 0.500 1.200 0.020 0.020 1.740 | 0.0000 | 1.7400 1.63 1.7400 | 0.0000
SAH2(CT)
442037

-2I2tol- 0.500 1.100 | 0.020 | 0.020 1.640 | 0.0000 | 1.6400 - 1.6400 | 0.0000
E22(C2)
=01
mefol 0.500 | 0.900 | 0.020 | 0.020 1.440 | 0.0000 | 1.4400 - 1.4400 | 0.0000
-HaAZA(C3)

4420[Y7-
2nzol- 0.500 0.800 0.020 0.020 1.340 | 0.0000 | 1.3400 - 1.3544 | 0.8938
SHZ(C4)
44R0[Y7-

0.500 | 0.500 | 0.020 | 0.020 1.040 | 0.0010 | 1.0410 | 1.13 1.0461 | 0.7766

=2t¢l(Ce)
/\/\E%i|_
T AT
0.500 0.350 0.020 0.020 0.890 | 0.0000 | 0.8900 - 0.8955 | 0.7060
=2tRIFIH (S)
4420137
22OIHTH- 0.500 | 0.280 | 0.020 | 0.020 | 0.820 | 0.0000 | 0.8200 | - | 0.8355 | 1.1177
IHAIAZ (S-P)
4420137-2m8}
0.500 0.150 0.020 0.020 0.690 - 0.6900 - 0.6900 -
QI-E[21¢=(0)
0372 0374 037 o372 A AR
A2 b | o3 | ol | ol | 12 ] ] ] =
32 | %3 | 32 | =3 A A
Z1) 22 A Y E3 C1 £UZAS JIY0) AFO| YBUCEH CHEt 7 2, B3 (3, 28 (4 23S ASHBO| o3
mHojElL|CH
F2) 7|EHHIEE O] FALIEOIM Fdd, BHEAo= 2S5 = HEGSHAUEE L S8HIE HA)22M 0 FARUES| 22
BUY V|E22 22 19 U2 ARE V22 §F HIE22 HAHIE2 0|2t H0/F & ASHC
F3) g4 24 - HIE HE2 oY YEFAIFOM ASEEs B4t 7|EHIE0 s YEFATIF7 DR HEEA |
FAE HIEE ¢ESt RUTFRAYFY 240t JEHIES BTt SUS Attt QPUA(ES - HIE AU VIE)22 Lo A
SELC
T4) SHEMABIES O FAE 22 UMY V|22 22 19 S ARE VIR=E § SHAHIE BlES FHA=
ALESIEZ HA BHIEZ Ol JO0Ig 4+ USLICE 7|EHIE L SHAUHIE 200 SHLULM S0 HE TAZES
So| HIB0| 27t2 WHE 4 USUCH FHH, VeSO EFER| OfLsie SH7HIE ¥ 3848 Uge oS
U
= FUEY SAI2E Z WAL, Tl : 2el)
S AHefBlE 29,299
a&8b& 6,229

32



N
Off
(07
-
O
H
1
rir
rok

Ta8FAYRAM SActs SERE YFFAVIF HAQl B EE+HIES 2[0|5tH, 2026

88 312 7222 AgE|UBLHL.

<1,00008) EXHA| SRR} LS Ele 248 Y B4 - U182 SAI|ZHE A (TH9f:e

)
= S22t TE= 249z 3d=s 5Us 0E=

THALAR U HAHSR 226 357 492 779 1,593
SR MZ-2I2101(A) ool AAZ Ol 5tA
i o2 2 Ed 227 359 495 784 1,604
22488
oojALE U HAHE 141 235 334 543 1,145
FraMz-2212 (Ae) otojas R U FHA
doiees 2 143 239 340 553 1,166
224418
IgAAZ O HAHR 178 362 552 951 2,065
11|_|-|:| AN Dil EI-A‘I
H431ZHCT) b © 178 362 552 951 2,065
22488
TOjALR O HAHE 107 218 333 577 1,277
S0 YF1-22121(Ce) OIOjAAS Ol BHA
Qo2 2 Ed 107 219 334 580 1,283
28458
THALAR U HAHER 91 186 285 495 1,100
SRS 2|2t (S) oiojALR 9 EHAM
Qo2 2 Ed 92 187 287 498 1,106
28488
THAAD O HA.HR 84 172 263 457 1,017
sszoyR-etolpn. e S EAS
TS5 2 B
IHQIHZ(S-P) e © 86 175 268 465 1,035
224418
TIgAAZ Ol HAHR 71 144 221 385 861
HOjS4E U B
SR E=1(e)! 71 144 221 385 861
22458

i

1O

T3) 7 A% FFC1~C49 SE4-HI80| LAst= AY2 U= 2, SRAe SFCes & 39 4MEH0| == A|HOILE =
teY, B 59 HE SOl et g2t 4+ ASLHH

F4) 24459 B X UMrrEs HEEA| FUASUL

14, 0[2) HilE U BAo] Bt AbEt

@ 202t SAMEBAY|ZIO] ZRO| Dot WHEHE £AZUY 0|US HF E= MO YHEE RS



o 10 ————— % ™ s T 0 W nrT W
© )& T Ur 3 S A 3T o N o W B AD Ko HO
o5 R T <1 0 fo of X K © an o X0 o o% =)
= I Hem_nmﬂﬂoM o = 4 EmZoJ 0 m._mo_»._ Mom”
no o AT oE o <k S & WM .Mue_.m_u < ~ool e 0
o - = = . _ [=] — o o= I
io] W_ - B m_v_. ol o Ul i s um__.__. LY ﬁvﬁ o % M_m s I
mol_ o__ﬂo__m_&ﬁw:_ Mo 8 D..oN:‘ m_ﬂ.nﬂ = Y @w___
o) _L|| ey = — Lnﬂ_|_. < 1 .
ofu o} T A J - D Lo o X on ol T
o = 08 o = 1S m o U
= _ . | = X o = uAlu_ﬁN_m =< z_oMu
Gy oo E o0k [T X ot I U = oo U >
= e R (0 ol __ 1o IF 50 wr ol = oN N o
o0 % of B g T o o %o WD 1 v 35
< o G T T S w._ E__. 7 o = e = B oo oL
= i |_|_O__OI.| (] _|| I.||1 f o ~ -
oo o @ PEE a5 g MRS g o ™ o 1o DL
e 23 =5l ur 0o = ol X o0 ur = W O — =T
= _A:mu oD o An_n._.lr_u Mmm_uu._ M_H_E o]l _,A_u o %Eﬂ oju ~i| T — o o
1 30 % <RI o — ~ 53R wr U H @ o) Mo = T 3 R
of X ok I A L T o o W w ¥ s ooz
o :.__l o ﬂwm o E _.__o X |__|_ 1o =.__||_ 3 A_l o) n g =<
ol o Eoo_u.r o 3 ol ot z ., O N o= = K 52
ol = o N XX o X fp m_rm <o moo 90 NO w2 M - F mﬁ
= = n 20 Wb — o il0 I wr o0 o~ Mo
.- 2 N ° R 3 K 2 = T 8 =3 J o <1 O
23 &l = R W, e [N DL = 5l 7w Mgl
||DIE = __o*o__mMM_uFOI _n_..,lmm.._mn__._ _.|O7._ [ W_._;Au..Auo < M._
© % glmamqEm |ToEe s X xon WYX = &m 3D
TN HEE T (=W o ROE g Oy D T
TR LTispE@aT [TRHEE wats S  UEE =w3
ST = | T = i U0 X0 ¥ - e = X
ﬂwam_ﬁm_ﬁ%%mm# T S R nE o BYF
wilrRBwsgw, S |TERS e A R
ol _ Rz ¥ 9 = nd orowr 3 " _= l 0 B
m_._a%m__e__w_ﬂ%om:ﬂwo_. m_ﬂwr_nﬂ A Ul o % ou W g,
X No & | O = O = K . = J o O = X RO o o 2
_||HHE o N - ~ “-Al X0 = |_||A - . Oﬁ
G S R P T HEE g Ru g E4 S
oy BEE G MBS wads . dzae FUL HZTa% Fah
R(0) Oﬂ__loﬂl Hle_z E_LO_lI_L Imoﬂll S = o TO |“._m__.o
ol g RIS -, & JH™ I of = H T Noop = __ o o ® =
s LEETam=W My g BTdn Wz E LTy Dyl
o nBEPEaxhE (W w R WETH sagm Rgl f oo
O N m | at e 2 M B o g D A _ Uy g T Taw HumFS ook
M__H__/EfIWouxnmw“n._n_ahﬂoM%zW HA._:_ﬁm_.H:DM_L. — t = ° e Ho o
W FTNE ST emUs<tso = N opd o =xd xS oy = 0o
R W F o g 2|3 T U0 B oX g ot Touk P Mo o) h i wo
= =— —| ol = = 0l = <V 2 ol = = =¥ O s = o+ <} fra
Kt F s T Elﬁouzr%o_z%m T35 D o ooy 2 il Uk = 31 D RD )
o_azuzz._z._mh_%éuﬂ IHEﬂm_._J__%E Wﬁ.x(qour_.hmu w_u__%mumo KD oas
2 0 O K S N =z ol ¥ S W g o« — = ioJ = K o7
Ao R G EChEC DN P o Mo wmt ek TV o5 wd3D
T EmoNN s TR T KW < ur R0 T X = 2 9 = 1
R i SR L o PP K sFxwmy 0~
TamBoonTma s Bl iR gy Gt W
W < QS & oMo k|l dox0oh <0 L o S X 2 o . 2 & or
oz =a How o= <E o m oz T K M N SFmay TE g
I Do ol wvenm I _ - _

=3

2
34

71&7t

;
A

o

0]

ot Mas st ¢

15.4% (UM 14%,

-
A

t

S2 WMELCH BRI}

=
F__

7

=

15.4%(A|

ESIEST
JHol

1]

HHE -

t

—

o

A7\ 2| FALAL

|.

(3) o i



1.4%)

- AFAE N0 ghe |AMMERS] A0 0l CHAi M= 15.4% (&SM 14%, AYASM 1.4%)2 Me=
H¥ds gLk olzfet A52 JHelel Y =8L5(0|3, HiEAS)0| 24T Ol FHRo=
Z2|2tM H-dYS2 MR FE&U, AU S8AS(0[A, BIYAS)0| 28UAS 2ists FR0=
FYE 2SS FUSHH JHALASHERZ SEUM EUCH

- UWi=golo] f= FAMIES] MAO|AYR 15.4%2 MEa=2 HHYs (3871 52 dR0s AnEud
Of2{gh 252 QIO A4t A|YH0| FARIESZRE B == £z OE Eel U HHE gutst
250 Cist EAMES HES0 MISHH, 0|Mo| EREE AMYLMUS J|HEREMU2 S| 2 Ut

ASME AP AH4022020| HE AFHZAZE Soll & FAIE 71s 71Ae] 3f &5 FAMIES| &
AISHE SOiSk= A|E0| Bo| MME StA| ¢ih, HSASAZON g QUSA| da25(EasEAl, 7
EIAS T EIAAS(AZOISAANO Cish CHSTH Zo| MASHE, B AT HINEA Y e
ASHA|Z| BEZHLCE
[HEASAIZE 2tM F2 ALK
T T2 UE
71971z 5 Ol¢h, & 1,8008H St=
- 2T, Ef A3AS HYN Zof
Lol o 7 - TRMEASY, A91z2180 WTE  IHIZEAMZE|AZ(SA)Sl  Af7|ZH0|
=T DtRe| 0 SiE ARt Aol MR Ee= YRE AYV(ZH0| TtzE HEE 60Y O|Lio|
AZAzZ2 HYst 349 O gYst 3U(0[sh "detgatolzt stohE Eeet "ol
£5H= M7 (ZHe| AZ AR Heioto) ot
A2i0 55M| O] Azt AF+Hote Lo AF+H
e (IRte] £2IA| MY 5 01F)
AZH AZAIZE YW = 6002+ O|Lf MBS 13.2% (RLASH £
Ct, AZAHZ MAHZAH= 20233 1€ 1Y 0|F HIZAHZO HUste 2F2E A
- offE 2pM7|ZH0l| SRASUMEBEZE AL O g4tste SEASZHU0| 445008H
M2 OlsHZ2AE0 e FR0le 220U 5 5008HH O[sh)Ql A=At CisiM= &2t
S _ _
ASAEAZ HYY 6002+ O[Lf MMZSAH 16.5% (R HAaSM ZTH
- HABTRMBRAZHISAOIN HEZUO| Y= B0 HEFIUS 10% E=
300CHA (A 2HMZ(ZE ST atM|7|7H0 23X HYet d<R0|l= 3002HH0IAM 2
DM|7|2t0) HEE SHS Ayt W= HiCt) F A2 FH.
FZAE ~ 0 - =Sin =
ciaaan oy | SESH 5.5-3.3% (LoDl TRt B, ZEAA T
Ct O|ME[RIASES 3 3% (RUASN =&
15000 (BHABAES, o2=d U 2ot AlRel o1F, O E|XASO]
_ SEPSTINPUE)
| AM| Bt B Oufog 2Ele HS =5Hp e =2g|n 0 HIAE ah =
1,500|_'|1'IE —'—J—l'oh_ o1, ol:lJ—l'}‘“ = T'__E'lJ—l'k” (165 %o Z|O—|——|k” Eo\::) S
MEDtS (20243 18 1Y 0|F £Pot= HaASEEH 4E8)
TIEIAEA of (R|HIAE A E%DI-
crgoiazi oy | IEESH 165% (LK BE)
Cf O|HERAS2 ERAS HN7|E HE
SHA|ZHAkA| =)
A2 A
£50[gt Az 2 IR AHY, SHR|O|F, mpit = ZHQIS| - At THA|
&8 AR 742t E= O 2UVIEL| VHE Ol 2=z - 2%
=872 FYUYA|, 2 - 57t 2[4, siitEol, T

35



ol

ol

<0

[}

o

LN

M

ol

Il -

- )

=

_ H

ol =

o]

RO b

__oo HO

= ~

~ N

N [0

3 g

< | a

| =2

W | =

N O o

g2

o e |0

ol m h

ol ™ T

T <o

Bl X

T =

H_:A.H __0._ LN ~

ool = |ok

. m_._._ =< =

N ur (&

K~ <« |0

@ o |4

~ K| 8 |<0
o =
no X1<o
g1 H|
L = H
ol = /T
S fo Ao
ur <k Bl
o+

A (37 0 +2SA 71

ot

S

(5) EIZAT 7tAAt0] Cf

SMgo T2t Mas F

Al 2

A
e

220, FARAL

SHA|
M&0| HgFLIct

NR

~0
_2;

_I
5t

S|

to]

5
AfA|2tE 0l

ofefof cf

ot

@ MHSA|

b SH(E2ASAZO| HY

S
—

Lol
[=R=]

He H=of ASAHZ

9|

ZES T

fASLHEMHOIM SAIELICH

5008+ 0|

S
=

al

- o, BT AN BBASIA0| 42

HFA0 T
gLt

IASHS MM SA

=3
[SR=]

el

o

| C|
o

0

OH

s
]

Ju
1fe}
uo

==
1o

SAMl Z8hof

4
10

I.

16.5% (|

ro
ol
i

[0)

|.

KM=

9|

E|AGHC

X0

A

T2 2

ol

NH

IH

1D

@

ol 0

= 20239 1& 1

- E[2{AHS AR MHSH|

@ 2tAMjo]A

BOI| Tt 2bMIE L C.

@ E2[%s +3 Y S 2AMAAL ot

Of| Tkt bM|| A7 CF

24dlA
oo™

<+

to] FA|7| HRELICE.

5

oL g9

JOUI\
. Souzte] HiEAtel 2|9l Sof utat

et Mz gk cf

A
g4

"3 WY Soll waf HE

22t

H =
H o

Al

=
=
AMLHE

—
£

SA=E 2 MA

% a3

%‘JZH

Ml BF

ot

S

2t folzjof cf

51 ol

[

% Al ERASO] Cf

1
(=

t

tol =M dE7tet gels

5

gLt

20|

36



60
—_—

A

ot

[AH2F B¥1] REAUE| s

(1) olojct2 =)

7|72 S22

Wk

__o“__
<1

k

=22 M=

A

Al

st 214

510 o=

ol

Long-Short

L
—

g 25t

M2

2

iy
1le)

VL

Lich dajLt A7|e] S22 0| WAl

I.

S
=

L zioz 2308

SARLE Ex13el &2

t

S
e

0| ExtAlEtT B of

=
S

| AF

YA, Tl

AlEF
]

gfLct,

t| ot

o
~O0

3

= &2

7| 72] SR

7}, £2; Cio

Wk

__o“__
<1

k

2.

ol o X0 oF m_a :_uﬂmme = N+ or z_o o ol o L4
0 ol ur 0 uo — -~ 00 % = 5l
S _ < W LR < w2
T 3 ~ mwy Ol H JJ o o 31 Y M
w ™o (R 2 3 - e x (B ol
¥ oy @ 128 5 m T W E |2k )
SIS - £ WOFED .l B R — ol = T ol N
A S 7 T T I © = il
—~ ol & %ﬂu@zoﬁ M oF T Iy o
Y o 3 X0 X X & oo gyl @ wo — ny o . N i
J = % < 0 S 1o o > A Ee io
oy R N =24 W s E o Ny o ol
M <o or T ol @l Njo S T an Eo hans <F
- T <l B 1 T o B o of | =
U5 TR 1o N o 2 2
m|o o ™ o ) or_m .ﬁ e W < ol wu_ <0 <o ot
= | = — 1o <d ol = ! i o - —
S R o 8 ooy G |L e >
b : a1 1 5 ot X-| of o Y 3 S |
ol R S A CL T o < i 3
LIS < X o o WX oH] R S N or aq |I=
o] . | m ol = < = 0] — ™ o = ~
= i = = T 7 =ul o) o =0 =< _1_H_ < A_l ) %0
T = e R O s M 6o ur ol T
I B - B CL TR o |
g B T B Ty |z % |F
31 o S0l 71 2 77 m = — ®o 5 “E <
. I 3 < op o Xl oM F.ﬂ%
oo KW P[0 w2 m ™ oo S 3 Tz L o |2 o
Ao ., o0 B 102 2 m K| o= g T o I =
= o) 5y Tl WK © o T = o o] N U ol = il
Rl i 5 o = of o ™ (Ko | = oAo| S o X I+
clmshlecp TR (2GFEERE T Rk
< 3 % o 3 ©oUWo | OF K- Do | S o 0| = e R
e TR T = B O A< S B N B S I = |
XK lE & R 6|3 & T U B ~ ol O ~ 4r ™ o0 |FD o X Wk oH o
RI
-
%0 5 5 o R I A )
o ) £} 5} &) LI oMo |wS
= 2 2 2 2 L I R -
h S S S S NN BN
Ga LH
20 1o uo - = wn___m
T T ol o o i m )R
7 N = 4o S o I EE| N
ne OF or Ko & | K
< <+ S8
~X __Ot

37



38

=3 0 - 5] o
T g s o = : L
~ Iof %0 o uf o ol ol _
ol o o - — 0 KO O oW
5] ~ o o5 wh_ = {1 0f0 RUNST
2 |¥ A o i S 35 N Mo
< W] — I3 - = _ y _ i~
ﬁ_wq ok — = oF < m om_m +_. Y No o JJ
LT i o i = i I
3D ~ sl = xr = 0fo < ic < No oF
_I_,.AI W_“—m O“_ % xr _u.__l E_n_._v_ _|_._ _z._ K ~ o OlT 2_.0 H_NT_ <o
J— w = by = o il - Al = J—
ol < AU Mo RO ol > o) A H Ly ol B0 g _ O
oo Ny e o 5l ujo - = o .W TR (! oo
1] — — = — v X rill) —_ = T
m, 3 %_ ok ~ =) % ol W__r_. ____A_. wr &1 ~ o | 15 a_q_& o
A | = |= | B o 1) & B _ < ur ub 00 F0 % gl
z_o __ou Jﬁo :.OI Ol_ OM ._l._._u _|.le |__/||_ () I_u.nl IHI .Al_ __IOH_ OT_ .“m_.: ___unr I_I._I
g xR o® s T JHzp E_ owm | Ty
o oK = R J L a1 H - & - il T
o 5 = o & o ol & < o oF W g 2y o
i - o ey - WF o — K " 3 . [ frg
< oJ :.o.o _.:._ ™ — H_ K- 0 = H.AI - H__._._._ o] 0¥ _._muo ~ oJ z_o 0
~ u X - fo 1o Ho - ~ o o Jo = 3 o | B0 owr 4y ojo
Xr i | 31 = M LORr g -— 4o
U = ~N = n W__”_ . H_ " _|_._ z_o o N uo T | = S =~ _._._o G| |7.AI
= | o p S I I O S B w5 a2 g :
= = N I = oo |t =W =
_: o |9 ofn —; %0 sk F U z U TR S o " o =~ 33 _M_To m o= =
<r F Ao - ol 75 = Ok ol ~ e o X S X lod T R 5 K
Kk 70 e & ol oF o ooz on = =t o m._u X AT Eo_ﬁ o | T M ﬁ = Wk
— o 50 — N T o R ) N o 1 NOT | x| @ 2K g A —
2 | < = mﬂ =) mm_____ ﬁHE <K mm Uk < x o s I w_.w =_.__. op 1| Uk| ® < ﬂo o o S
_ - - = - - — et e - | —
Sl g |nBEg®™®2 jox wE o4 F 2P o T o o oo S o m Yo
N I TR S I = TR - R = 2 Elto o o =
s |mE o E ¥E B B U T g S ok 5 L ls W W
S T e T % ®oop & =0 M RO T2 x M
o ! _ AL A Mo = NOWoxo gt = ~ = = N2 o o
Y _ — < VK F o] =< - & M o Ty & oo N Wk S = o
1o _b EN o ﬁ [w=] O__”_ e _)_l = ___ ol — .A_._._ .Al_ ol _._.__l o =0 10 _Z._ Z_I __0|_ _u_._O Z._O
= S 5o m S o o 2 o0 =j N ) wh ot RO =M 3 ol
° LN S - T s O S = o0 3 iy AT U
< X __wﬁ_ mo o R o oo oy oy Mo op X ulo Em =S ok oo ____h_ D
R S o O T ~ Mz O oor o oo ___%iolﬁMJE_omﬁ o U w o) SRS L
S| lEvcaiRciey URasEgni ta PR o2-tEnd
== i _ et . I Iy - g =~ iy = =0
= o © _g.oﬂz:ﬁ_a,QMM_%P_%|Z_OI Q) R T 3 m_aTﬂm_ﬁ_ﬁ
WO - ~N |5 B RO o0 = > MW N ol = Ol X ur = 3T ST =r
D W X i, o = u = 7/ o B
o I <+ ol ot <D . |._ = 3l .nA.H._ <+ Mm = ~ no_...”_ < — _L._|o __Iou o ) i
: o T o g g WE T T T Kok G SEANERIE
ob 3 O_H i) LI HAH ~E O_"_._._ <0 = |_.__M_| ur = - n_.D -, O_ X _._.__l S ~X od| = T = o
" = Win < Wz_ozo_e__o“_A_.ur_u,|_E_o_=mﬁro%g_o:_ow| RO R
SN AN o Xy or mEom s S AT = LI | e -
of M| B ur oo ~ U 5r %o o B SO T AT B S LI R
CAR ol S ~ spoof KOogr gl @0 Uk MO wkouwb & wk Eout 5 X & of il -
o e & oo = R — 2 H I+ %o il o | =
N|o ur <l ~D ~ = X = o o _ | %0 [} or
ol ~ = s w0 N X0 Koo R0 EE RN
< N =) < ! w U 1= 1o
NF v - ~ oD N ol
X ~ R e
O I ol Ho




L
o gm | ol gu
_.AO ~ N —
N — < iR
T )
~ Ik _zl =i
_ z o o o i
— = X N o &7 od £l
% R LT h ¥ an 2 Y
= z P S WEn - % &Hla SR R Y
o = Of S or H 0| H No =< Wu I oy _m;E = Ju mAT a l 3
o = — o el —_ Ul =
LU n o o mn o |0 wE R w
0 g 60 oN _._| N|O _._| ol N — 1y N | No o o 5T RO
o0 iof L X o = e dg E ol U = o o Cll
o & Mg X z _ =% T LT g g S ol oF Xy
M ., = = = o X 3 g ®0 o— N (T D | o 160 0| o L
Lol X [N =) 3 ) = (D2 [} ol = | o e Ho oF il
N - L = op L T o ol o 22 5 50 | 2 I ©
o B = ~ %0 N = Mo 4 ol = M EREES s B W 8
— T o= o L 0 1 op I B o ™ = i LN B &y X ol _
mel__ﬂ:_uwl %EE% Nzao.rqol o_IEoI. == D R
e g— R 700 — u — N sl T - = oF |0 = gl ™0
od 2._ U0 [0 O . rF L %0 o) _IT od — N n
SERE i o o~ X oBa L on W o @ =zl Mo B o E 3 Sl MK T %
WJNJWW Mﬂ_zml __maowulzo_e REN T QRS o T ut 5 <
uomuwm_gmﬂz or B4R H|1Axw_%_ AR A I
Rugp Lo “Fm=m o g 3 s O T g @ AL
Toar ® o T - T o Nl of o ~ ~ — - N
= E.ur_HE_._oJ_l_Oz_omf = — < o i
ﬂmmwﬂioii_ii;mimmﬁ A G Ewe
= o%_l_zfﬂqufmf = N o o B =T S M oNo L& o
|__o | (0] L S _ = < ~ n_”uA ~ X o @ = ol ~ — NV -5 ~
= = L I ___m 1 1) ol ol ol K- Wk W_m NO of wﬁ_ [N, RO o | o Bo N 9 A0 oF J
= = R %5__Hoz_.5_____|ou$mﬁo+|_m| ﬂo_aﬂ__dgolfm.m.l__%__Hoqm
z_omwz_oﬂ,wo_zawmz;__wgz;_mwm%mﬂa _@oz_molf__uo__dﬁm_olf_:mo
RO X oo oy KA — 00 = T or = o T ono XU ~N | D fiva] s o=
o 3 - M g "N oS W B oo x MW oMo < or | < | oA _, ™o ul oy
o o orn_zm,29Euo_|u_ﬂnﬁ+wo_.z_o:__ﬁ m_mo_zul__o %%tmzi
— 0O — ol —~ &1 = = T N X 1 [} X H__l ~ __O._ < <0 1jo “c_ll_ I__nw._ = L = ol = _—i
o o = o 3 T < 0 1y = o O oo 2 ™ o o K| _ ©
~ = .__4_._ NOE Yo m_”m N = M =7_A_. A = y o o S 2N | = |2 M| ©
e ! 1o . o)) (o) I i} =~ = g 1 —_— = = = 5 - X
< s o__ﬂ%m_mﬁl7o|.1_m7%§mm___b___ﬂu r1HIWE_ED1UH%HI
R X R EWmaEﬂ+ol.quo_uﬂuﬂnﬂ:_o%=ﬂA_.m@na_ _L/uo_ol%ol_ﬁznam%%l
EN X R o e o™ 2K g B 10 o 1o <k ol < TH o < | ulo o8 2 jdo Mo oukide S 0 FD
o roOJJ_orooaoEDauﬂE_.__Hoo._llm_n._Nmo o mu;ol_na1+o.r__%Ao|_|(
= HNB_M_m_v_m_foﬂu,m__uoomO%__HoommZTMM.MOEOE%MH ﬂ._mHuool.M__o_mumo_ﬂAﬁ
i = = < ~ = X X R R 7 5 1] 1 =y = 5 g 3
= B < EER N = rﬁﬁi%%ﬂ%i%%q&wzooeHOMnmEnﬁnoﬂ
Z_O I|._| 5 =0 .A_l o U ~ B0 o o | Z_O oa) Z_O X E | _u_._O H ~N o=
ol = i ™ T ur o M fo 3 B _ _ Hio <D} = oy
- | — I
M i =0 oy =3 o
= N~ ujo Ko Hio .Mﬂ
o _ o 1
o} O“_.”__ i u.Mo el
il 30 T
jo n_

39




.
<) o
—_,_N_“__ X o
[SIl
O ~ =
o0 R ilo
= A
Zo :.nﬂ _._.__l
] = =
0 B S
= B oM
Tl X
MH_ O_l OT
U N
E_ﬁ ok
ul 0
Mo = 2
ar °
5 W
SIS
X|o o = Nq
=
ol £
o= | 22 o]
Nk | 1lo =%
7o 2%
X2 20
m W <
o 5 —
w2 Ok
Kol | O R
o] o Gl _.l_
1o
o< __._m.m
Koo e
< F s
o = X oF
B Ko
= Wk
R TR
& o | kI o%
G
=
ol
<K
__o_l

FAl 3702

Tz

k

Al
]

st &

et

Z

ALALES] 60% OletE FASHL, Long-Short

® Long-Short &k

t

]

(Short Strategy)= SA[0 LAt

|-h L2 2F
= AU A

S 2l0js

fF(Long Strategy)2} OHE

e 222

o2 M

(=1
=]

AL A2 S O

tol Oi=s

5]

SAlof st=0] of

L
—

ZA2 Oj4st

11

A. Fundamental Long Short/ Index Long Short Z&f

tol X872t

g 245

LHOA THOf )

| E2HH=Z
o SodHo

S|

bAE2H 1t A B (Uts

S|
f

of o

ar
rd

X
1

AZ W oo 4ol
B. Technical Long Short Z2f

- X
S oS

A7 =24 ©@71422 02

i Sl
2Qjo] M

of }A FIt &

tgolM L5k, AF7t

Z0l2t=

}.

IR

#Hoz

®@ Event Driven 2f

a

=

X
1

o] S2t5

1jo
_2_|

i
o}

® 7|t MEf

2

| 7t

9]
2|29 FIR|eHES SAIOf A2l

o
=

Al

: ZIR|4(KOSPI200)QF F7A| 44

- Index Arbitrage

A XE

ol
—

J
o
xr

_2_1
o

_r
ol

ar
o

= F7H8 HEotE

o)

Index Arbitrage € ¢|5t0

- CB Arbitrage :

tol 2 T4 == 27202

)

2AHof| F2F

40



AP (AP AFRY F|2))

=l

—

H 1-2 E%90%

A]

=]

|AR2} st
Z44ke] 60% O]

=)
A
e

FO
[

o

A
Pl A

7I&=20| A- O]
=35
o-g

- KOSPI*10% + OjZ BP

S5t

t2|QF Long-Short 2k S

20| £33

ye

3

wl
<d

uF

Af

t

wl
<d

- o] £}

=

©°

21
©

Mol otz

=

el

04 HIES 0%~20% =22 /3|

- A719] BIWA|4(HIZ|0IR)E Al

P
=

@o

Alg o eLct,

a1
oS

at(4AIZAl S)ofl et

geot &

A

_I

Ly

__o_l

ulo

ARl
41

—

—

Al
o AR ARAR
|

gt
=

O]

| Ak

k]
o ket

=

oL, of £3f
=

moj

At,

It

AR SSHA

A

o)

(sl

=

)

7tS20l A-O| (MR 7[ALRHS H2 A2-0[4)0|0{0F

FENHGZHE A2

| CH

F

o
=

At

E
e

SFA| 7| HighL T,

60% O|At

O EAAIELR 2y FAlo| 22 £3}

2|

b AR S22

il
[
—

27|70 EA2H

Ap7|2e] S2fchA

F
F

7} £24 ofy
A

JejLt 72| £t

Rl
Rl

Jaut 4719 £}

2218l oy




oroMo W |6 X ou S 0 Rr oz
R o o % ol il o Y L
—_ m H__._._ W ~ N N ™ __O._ X X U_L” a._
o a1 - QU r N . or < of il = oJ
S~ = o oF
m D F 2 ohy o = 9 oo ] o s o
= A | 5 | = o T Eoaw
© = A T ol g ol ~ w0 oF o
n — W o = ro [P <k xjo H T _._m: e op bl
= o N ol | = or o all = X -~
— o Mo T oo Mo = | K ] o T uk
=) =0 o © = = N o 3D iy R _ %0
= U oy NO = 60 o) | oF Q 07 = =0 ol = I
M T 9 of T Bl W = [ = wl Al X ulo g =
o <0 <F HD o} .IA_m | H0 od ~ [«
w A s T s N SN w , o u O
JT B &K m || | ok N =) xR
ILNFTY o o B |m IR ol ol o L ol H or
o g - W T g Bl =) s 1) o3 3 or 4
oy X0 o ™ & _ o = RE = e} or uo ok o
oz o (x| A B R0 7 | ® o = N T MW
Al YRl W (CBe | x| F @ Z g weogr
TR = AR , S T 5w w O =
S g wroo K|y MW= x | 9 o AP =R i 0 a2
S = Yoo gl oE = | X 700 0 ol o OF
&1 = < ) o0 o H R NF o (o] fo 1o v
i < w0 o= | AlN < < o B} E_E o_u |__._ =
< L oF | |l 5 = ~ ~ o 30 -
mo M T o S G AT < ol X = 0 i oo . o —
S = O o - < iy S |= &u| N{ of [AR=) oo < o3 0 o ©!
dcw g xSy xS ol g % o S R DI S
SmlEesad dgaZa b Y | w* we s Foo
G| oy N[0 N ~ NF MH._ Zlo ofu X @ il ~ ~3 ﬁ._ o oF o mm of Um_l = m
z_o :._._ —_ E o _._.__| o) < < 7 H__l = mo AN ~N T ol =] = = 0 ]
7| oo O] o T | = = o wr Ho 2| =l - = N b = T E "R o ol
o|a oo ™ |z oy B o0 XM oW o < o |2 oro om or TR J & o U
s o | < PN = WE | | ol X T o T w0 > = 9 N
I~ A ™ do|m s X o |E e S| 20 30 el Uk T ol — o = SF g o o
= 1 = N ! A %o of 2 o
. TR A - L I L
z S =t PRFDErEg gy PO
:.OI o o) :.OI HOI ~N | o 10 o I__OI |_m_.= m 3 ”:_l U Xl _z_l oF |..A||_ I_I._I _|_r0 — ol ol
o o W sls =M 5| T Ao M B Ru| U0 oo e o ol Wong
S S T e | _ ouooo M Fl R o 9 [ S (R T T
2 2 | B[R NlE 8] ® = = S L
S = S| S H ol o E____E__/%.nrz_om_#%ui._,._uMHoy_y_
< OF )= WOk ) & = o UM ko e P HW N~
H_u_ ok H_u_ a . .| o <} 0 oo = _..T ST _z._ T ol
- o 0 & N m| o F K o 7 >N < o
o O <k s a LS oo R
o .. . . & ©° o o
_ T ~OXORT H wh wh wr
ujo [<} i[g ol - N Fz_om_nmg_ Oy ATW% I Il ol Bl
= Ho | = < X o7 D od - Se Sl
=) O ) H zn 9 ~ or o oy %0 s XX
ofn o s < ¥ idFlg A ) g WOl N B = ukb ouk ok
o = Ko IR B O e I R u mpoof X0ogr ol B0 U3
Ko of (WA F OIT opW N R T N I ) ‘
: ol = N|0 NS ~I ol . — o~ m
S . . o OF ~ = = < ool
< 5 ™~ 0 B Vi x uf L2

42



—

—

W2l AHa=o| #d= 2lUstA &

=

A1

F

o

Q
Y Al AH81=A2E

=
S

HE2Z A182 A1
=

JtofstA 2o &t 5,7, 801 Chet

=
=

43

Eowﬂ_ )
=) o) - o
o_.wl_ma ) _ I-
R o ulo 7 A Mo
- {1 <) ol gm
B R o8 0fo RO =
wm__lH__lm.._ <F Rr N
- o oo N
Moy & rl oy
—te _|
W ol U= <
of 8 . oF ~ 31 T uo No ny T Cile T 000 T OO W L [0oFy oo T FD OO
S = S I ] TR T R A = LN
X = & = W o o Or o= N 3030 KOO0 o @ O oroor op
o] nD oD =) o 1 o 10 = = op of L WY RI Mo Lo
w1 Lo fo ~ ol — Su o MO L= 1 N N < B8 g oo "N @ oo
ol B g s RI o ™l Gy X ul R KT o © X - xd oo L B
N FwE o S N R G- S G VI Sy S = R O v L
— B2 wr n = = o = = 9 g g Ly Ea e x [
S oo 1© 3T <! = d =T | A S o = N o R RS o %o
wl wa I wAu i w.o_,_A 4 ~ Xr EAN~a - = ._ﬁo_ﬁ o o o T ol m_r.m No & _ﬂ_.o
ol = 1 or = ) [N 0 o) = & Wogr
z@@aﬂ & xx |or¥ydas ﬁmxmqufo__ao%r%z%oﬂ_
ub xR 2 L _io@_m_:W@ﬂl% O X g L TR a5 R
0 < . ) = N an oll 5 0 o X i Mm <N T N oju S N X __.Ac_l Hr
W hE o Bg 3 (W Rt g X g S a0 g Sy o
= ®0 oo P T = 535 3 & wr ESOE-— = S oS el
= S T ol_w__mo_mhu:_mﬂmgggz_o%fw
= N R = = || % N Ao op A 0 Mo or ol TR E R oo Mg =
A= ol 5o = N o1 or RO U ar H = S % ., N O = [ = X
—m e OEE | o _mHaoo_mz+mw_W OMﬂmﬂHy__o_oga_wTogmﬁ@m
o= O L s e ® s 0o
ol ™ M 2L o M K ol ol &y T ol 5 i g0 B on0 W oo -
L R— < n & — n == X wn
Jo = M O oo Ut & X S = T =] o o = No &0 2, & o _ T __ ° ap & = T
it vl | o =y N = 4o ™ 2 N~ Sy — ol u0 _ X N
1H J E o mm © R oV - ~ ol 7 = 0O 2L o 7 N R~
N W = EF “HhxgTosnm 4o owERTe o@D D
o U X w Sobl (MU |TWZ _mf urg WAL EST
S o o o ®o o A S ol S pp O gy TR Gy KD
__m_g_o___ouﬁ > E_am@%m%amuo:_zﬁ,o_e m_ﬁﬂﬂol_Ma_%Aa_mﬂELc:D%o_a
= N o0 =o o o Y| X 44 o oA W _ O ® 5 hd
< , NI oo = o & X i o a_rﬁ__ K|o o i~ _.I_._u o Or 37 ._me o 4 ._.n.ve N ol = fo
0lJ o n_._l _ oK o - M H__E e X|o ol = >~ = <0 o_ﬁuv =0 _._._=._ o N . 31 < ”__u”_.___m 1 ) S = <
= 9 o — H w = o ©~ __ o0 2 = — i S
ARSI TR oo M T papmidbewa®c g T I Yy BE DB
KR OX e N B A B 1 L RO U I I S
0 " . Rl Mo < U s 2 F R ATl TENTOONTONET AT N
O T S W X of oy T T F O 2
ENMW.H us K X Wl o ™ W T
Loz ® X X =
oy W I F u & ~
x5 5 RO (B uk
N Ty ™ 2 0 | Mo -
&2 o 7o ol = " o or
o oou = RO X z1 O <0 A 1o
I ol K ~ :
% xooL W 1 A TS - o
0 N K L. oD ~
oF M % &® T N J I ol




k=13
S

A H|81ZA|2

H

)
=]

At 714 HE S © Al

T

=2}

—

—

w w
o+ o+
R Il
ol o ol
RO = RO
W = el
_2._ _2._
el el
T o L) <H
q_. 3 ~ of
3 0 _
o M_ or uu w_w_
=d 3 RN ©
~ ol < )
o | o g Y
~ N
i 3 S ;
X 7ol Y o
W RI o ol
[ wr ol
"I = |5 Wg <0
il i
= N Nlo ok
o1 mo o =
= | =0 ot =
ok =1
1] L ra}
x| B o
oy [y ol
g 2 Njo —
— S = o o
T oz & o) of
g &z " io oF RO
5 N J ol 4 1l
of O S ) RN
o HO = "
IERE RO e AF
=0 & 130 o ol m 3
SRR <3
G M =) S X
m I < = A o ~J OF
=) i
5 s
oF
___Ma <H
n..Au __o_u
=) ©

st 2, 3,5

o]

k

7] FEARA|

Ab
(=}

7t s34t MY

o=

=
o0

= Cf

ir
|
oo
okl
e
I+

-

~N

A2 40| 60% 0|2 FAFSHH,

S

on
ol
<
Ny
ol
o0
oF

=
110

tol A& FAH0| TGEE 2F=0

5]

e S}

| AR (AR AERE A 2])

el

—

—

S5t

gt
=
o2l &=

[=]

4

S|ALZt

FO
[

A
o

AtLtol 9

o
T

IH520| A- 0|
2o

t

Ate Lo

=l

ioll
=

=
-

EtO|
3

A
i)

O|Lt, O] &2}

Al

7

A

st

L3

F

Uict
A, T

A
=Z]
=

LT 7H

o =5

[=]

4

[S)

o

FAIZ| BREfLICEH

1o
N
_ZD

F

44

o2, FAY HHSZ2FE{9] 0|2}

E
=

A
—

=

|

[s:
[=}

2 Ao 22 Ext5te A

2Lt &71e] £t



- M3 e Zsexii2e

40

1. A7EL

Of FAMLIES MFAHEE

— /1

TS| 2T A et |
2

et 2AgEA2n, S MFAH B Cigt S|AZAIER Y ZhAL

S| AIZANY LAt

A 11 71(2023.10.01 ~ 2024.09.30) S| AL AH rerels

A 12 71(2024.10.01 ~ 2025.09.30) S| A ZALH ols

A 13 71(2025.10.01 ~ 2026.09.30) S| A ZALH ols

7t 2AUFHE
[Chel:2]
2924
. o AH137] A127] A117]
2026.09.30 2025.09.30 2024.09.30

BEAL 3,484,654,971 1,846,153,173 668,764,992
®7154 3,407,856,808 1,787,425,916 631,161,753
A E 0 0 0
B/ EEAL 0 0 0
sz 2 oz 76,798,163 58,727,257 37,603,239
7|Et 282t 0 0 0
7|EFRFAE 8,623,428 2,271,476 1,388,696
ZRAEEA| 3,493,278,399 1,848,424,649 670,153,688
2&2 2 0 0 0
7|EFR 24 26,951,040 16,153,351 9,258,441
EaZH 26,951,040 16,153,351 9,258,441
e 1,928,662,150 1,224,712,098 491,107,640
FAZ2EZ 0 0 0
ojzdZ 1,537,665,209 607,559,200 169,787,607
A2 ZA| 3,466,327,359 1,832,271,298 660,895,247
2859 527,691,670 84,008,052 57,224,206
0| R}4=2] 1,714,804 905,285 958,918
B S 65,960,233 11,859,062 18,588,693
OHOWE 7 pat& 2 460,016,633 71,243,705 37,676,595
7|eted] 0 0 0
28HIE 36,393,710 7,984,769 9,336,520
LAZ AL 36,355,720 7,982,979 9,332,560
Ojof2~ 0 0 0

45



7|EfH|E 37,990 1,790 3,960
[e]]

27|&0| 491,297,960 76,023,283 47,887,686
TR 0 0 0
(2 1) QUNIHE ASZ OfOjE|IB0|2H FAIDjOHO WM HEES UEts X|ERM Y S87(7H50H OiE s 2AI4S

BT 18]AdE Sote] Bl FAERR} 1002200|D,

e J|172t=0t yRHdoz HQ5H 2}\|7roHo§ LI5=0] AtE S
AlDHEZH 5 100HHQ F< OHOiE|E=2 100% (H7|&)2 Ut

(F 2) 7|EIe0le SHOO 2 2 9 50| Z2eH(137] 0¥ 127 0& 117] 0¥ )
(F 3) 7|EIBE0= SHAY0 WE 4= HIE 50| Z&(137] 0 127] 0 117] 0H )

(RS Hafy|8+]

[=3

oh( 13
(13

[Tl 9, %]
= A7)
HefH|g HefH|g
e
HeflZH(A) HefH|g vl HefiZH(A) HefH|g v
=U(B) = (B)
(B/A) (B/A)
FA 16,997,608,908 | 11,976,415 0.0705 | 4,168,361,809 | 3,078,165 0.0739
ZFAl 0le|o] EH 5,809,994,198 808,090 0.0139 | 1,651,032,448 | 245,554 0.0149
ZFLHTHAY 130,181,337,111 | 4,478,952 0.0034 | 30,089,438,915 | 1,253,006 0.0042
7|EHRIZE CHat, 2
) 147,495,508,446 | 12,037,273 0.0082 | 35,569,620,003 | 1,367,934 0.0039
BHA| 300,484,448,662 | 29,300,730 0.0098 | 71,478,453,174 | 5,944,659 0.0083
(F 1) FA 2242 5 S2ENYM UAsts HIZS J7I1A5te], el Aot 20| = 442 0|2 59| ALRZ 724
HIE9| Z{22{Ql AZ0| oL B34 SoF 20| 2SI Etels s=2(dd 2E & HIROE AYels S22 7|2
28 dargtLct
(F 2) ZQUMYAE 2o 2R HEE HaiZ2ol| #a2Hu[&0] ZLete|0] Hei=|22 7eiu|&0] =2 & 7|MER| ¢S 4+
Ao A2 Qs 7Ha{H|2H[E0| %Mot?ﬂ AMEE|Z| 2S£ ASULCH
(F 3) RAHER}LIELS| RHERLIES| AR ZHEZFAIENO| Exfets REAMAERS| HIEO| W2t 7E2|2 Q250 7|AHEHLIC
[FAl9| ofofs|H 8]
[Tl &, A, %]
ZFAl O ZFA o= o=
OjofS|H e | SESRY Zo o{ol
HRZA0|
L2 =N o2 FH(A) (A/B) S|
Y 7tH(B)
74,733 | 7,524,647,768 72,751 | 7,302,150,228 | 1,798,748,352 | 405.9573 130.32
(F 1) 2AHERILENO| ZHERAIEN| HQ ZFERIAIENO| E2tSHE REAMAIERS| HIO| M2t 7tE2|2 QHESH0] 7|AHEtLICt.
« SZLY WA OO S SHESEEAIES|0M ZAI5HE ETFE A2t 22 3 USEA7|7e SZLY(SH) H of
Of 3lME2 20jsth, &7/¢ &4 HF Oj0j3|HE8E ez Sitst +x|Lct

Lt A FHEHE

(i
£
o

EVG
54 = A137] A127] A117]
s 2026.09.30 2025.09.30 2024.09.30

46




2EAHt 3,484,654,971 1,846,153,173 668,764,992
i = 76,798,163 58,727,257 37,603,239
A UF At 76,798,163 58,727,257 37,603,239
R34 3,407,856,808 1,787,425,916 631,161,753
FoS4A 3,407,856,808 1,787,425,916 631,161,753
7|ERALE 8,623,428 2,271,476 1,388,696
HeR7ISH0Is3 8,463,903 2,175,208 1,296,066
0|4~0|Z} 159,525 96,268 92,630
2b A Z A 3,493,278,399 1,848,424,649 670,153,688
7|EFRAY 26,951,040 16,153,351 9,258,441
siZ|01 222 3,024,335 0 0
D2 g28s4E 3,688,463 1,428,667 830,670
]l Ree= 4,703,628 1,494,110 898,646
N e e =3 147,359 56,902 32,935
R e 147,359 56,902 32,935
S4201253 2,880 1,790 0
0|2 50|22tz 15,237,016 13,114,980 7,463,255
24 E A 26,951,040 16,153,351 9,258,441
o4 = 1,928,662,150 1,224,712,098 491,107,640
ojyoiz 1,537,665,209 607,559,200 169,787,607
b2 & A 3,466,327,359 1,832,271,298 660,895,247
2a 4 22 24 3,493,278,399 1,848,424,649 670,153,688
Z3Zt4 OR0|CHA A=0| 70 SH
ASIAIE 1 BEA(EE) 1,766,901,714 1,116,815,590 445,672,528
71274 oto|cta H=J0| 70 &
ASAAIE 1 BEA(SE) 1,945.62 1,626.37 1,472.89
Ct &AMAN
[Tl ]
AN
A|137] AH127] AH117]
g = 2025.10.01 ~ 2024.10.01 ~ 2023.10.01 ~
2026.09.30 2025.09.30 2024.09.30
285U (REEY) 527,691,670 84,008,052 57,224,206
Eat9 67,675,037 12,764,347 19,547,611
O] R}£=9] 1,714,804 905,285 958,918
g4+ 65,960,233 11,859,062 18,588,693
OHof=t] 2t BTt 496,478,414 73,100,305 46,704,783

47




A2 S#HOoHoHAH] 191,942,355 11,109,559 5,509,500
A 2SHEI Y 304,536,059 61,990,746 41,195,283
OHOHR}&0p BItapE 36,461,781 1,856,600 9,028,188
A 2S5 MO0 30,752,028 1,856,600 9,028,188
A 23S HE e 5,709,753 0 0
28HIE 36,393,710 7,984,769 9,336,520
2ELLE 15,745,155 3,783,380 4,338,298
T2 19,353,105 3,899,111 4,649,386
SEISSTE 628,730 150,244 172,438
MREpag 628,730 150,244 172,438
7|EI2EH|& 37,990 1,790 3,960
7|01 (7|&4d)0to|ChA
70 EA ASAAEL 1 B(ZA 491,297,960 76,023,283 47,887,686
Y0 (ZYEy)0to|ThA
70 =2 ZAEAME 1 B(EAN 283.47 156.3 78.4
2, Az MY 4 S
[CHQ|: eHDbz}, WOk
s SA2|12t S S 55
Y (L) o
= 712 244 24 z4 24
@2 | 3o &2 | 3o (&2 2 @2 | 3o
2|24 ) 284) )
2023/10/01~2024/09/30 1,035 1,319 0 0 793 1,007 246 339
A 2024/10/01~2025/09/30 246 336 732 1,099 221 312 760 1,150
2025/10/01~2026/09/30 760 1,143 2,069 3,358 1,555 2,501 1,279 2,309
2023/10/01~2024/09/30 327 417 0 0 223 285 109 150
Ae 2024/10/01~2025/09/30 109 148 159 233 54 80 215 326
2025/10/01~2026/09/30 215 323 291 512 195 321 313 567
C3 2023/10/01~2024/09/30 0 0 0 0 0 0 0 0
2023/10/01~2024/09/30 3 4 0 0 0 0 3 5
c4 2024/10/01~2025/09/30 3 5 0 0 0 0 3 5
2025/10/01~2026/09/30 3 5 0 0 0 0 3 6
2023/10/01~2024/09/30 203 262 10 14 163 212 51 71
Ce 2024/10/01~2025/09/30 51 71 125 184 25 36 152 234
2025/10/01~2026/09/30 152 232 695 1,154 580 1,005 268 490
2023/10/01~2024/09/30 21 26 16 21 12 15 25 34
° 2024/10/01~2025/09/30 25 33 16 22 21 28 21 31

48




2025/10/01~2026/09/30 21 30 78 124 75 127 25 43
2023/10/01~2024/09/30 73 84 7 8 24 28 57 70
S-P 2024/10/01~2025/09/30 57 69 26 34 10 14 74 100
2025/10/01~2026/09/30 74 99 74 106 108 156 41 67
(Z1) O|AZBHo] of5 HEAES EBFIASLICL 7|24Y 2 S AUS JZo2 AMeASUCH
3 AYRAIFe 2E4HHH 7|8)
Fatdd FOl= BEARAS| BEAPHHO =gs S|4 AdE A2z d¥s £9E2 syt 39 B
TAES, G FAUE2 VIUE £OE HEYS UEHH AYUC T2tM, o] £E2 FAMES 7|2t TE
28 2422 Bl BAAT|M Mep £F0] 2 4 U20, Aol EXdo| Olefe] EapdHs
HY5tA| st
7t dgaroE
[SH2l: %]
z21d 2224 zz34d 2254 dydolE
= 224U | 2025/10/01~ | 2024/10/01~ | 2023/10/01~ | 2021/10/01~ | 2013/10/01~
2026/09/30 | 2026/09/30 | 2026/09/30 | 2026/09/30 | 2026/09/30
28HE 2013-10-01 21.46 16.83 14.24 11.55 6.77
Bl 2|4 2013-10-01 7.34 6.30 5.93 3.83 2.96
FAE HMEE(%) 2013-10-01 7.72 6.49 5.83 5.24 5.66
A 2013-10-01 19.97 15.40 12.85 10.19 5.45
Ae 2014-04-30 20.39 15.80 13.24 10.59 5.91
2 2014-10-27 0.00 0.00 0.00 0.00 0.00
C3 2015-11-09 0.00 0.00 0.00 0.00 0.00
ca 2016-11-07 19.87 15.31 12.75 10.10 6.66
Ce 2014-03-20 20.21 15.63 13.07 10.44 5.65
S 2016-06-02 20.39 15.80 13.24 10.58 6.08
S-P 2016-07-05 20.48 15.88 13.32 10.65 4.67

(F 1) BRI
S71A1%=(2-3Y)

(F

: (KOSPIX 7% + O0fF BP SRl =202 1-2Y X 63% + [KIS

2) HluAlzel | B g0] g

(F

ZCH7|2|42(1-2Y) X 55% + KIS

| 2] UG

9| BEH2}

49




O0ICtA H=0| 70 E2 RS FNE1Z(FANEE) L ImBAES
27.00;
AL
18, 004—— 16.83
15, 004—— ,M 24
12.004— , 11,65
ggg: 1 34 : 53 5.03 » B. 77
0 B3 #zo B2 @=sd 0 £Rg0E
L d=EeE
[Tl %]
ZZ 149zt z|2 2 |zt 2|2 393 zl244 z|2 593t
s Z|=MHHY | 2025/10/01~ | 2024/10/01~ | 2023/10/01~ | 2022/10/01~ | 2021/10/01~
2026/09/30 | 2025/09/30 | 2024/09/30 | 2023/09/30 | 2022/09/30
28HE 2013-10-01 21.46 12.37 9.27 7.57 7.7
Bl 2|4 2013-10-01 7.34 5.27 5.22 5.24 -3.56
A 2013-10-01 19.97 11.01 7.94 6.26 6.39
Ae 2014-04-30 20.39 11.39 8.31 6.63 6.81
Q2 2014-10-27 0 0 0 0 0
c3 2015-11-09 0 0 0 0 0
ca 2016-11-07 19.87 10.92 7.85 6.17 6.29
Ce 2014-03-20 20.21 11.22 8.15 6.58 6.61
S 2016-06-02 20.39 11.39 8.32 6.63 6.76
S-P 2016-07-05 20.48 11.47 8.39 6.7 6.83

(= 1) HX|4 1 (KOSPIX 7% + O BP SEHHX|4 =02 1-2Y X 63% + [KIS SEH7|A[4(1-2Y) X 55% + KIS

=71A14(2-3Y)

(% 2) BRSO £0lB0|s 2824 5

HIEO| 2rEE(| AUASLIC.

50




—-0H|CtA H=0| 70 24 AEARIE 1 Z(FANEE) CIIMEAES
21.46
25, 00,
ZDDU ‘\-‘_ £, af
' 9.2 7,57
15,00, \\ 7.7
10,0434 o
- 5% ———% >
5,00, -
0,00, —'{RR
B EREEET EEREED CEEEE EEREED EELE
Cf, WESATIT AHARA
OpO|CtA REH SH ZEZAENREH) [2026.09.30 HH2H / TRl : ©HOLY] o]
=2 P A SpAL
314 cholchE
Hsreay EEN, JlEF | ARALZ Y
R =YX R YE ol U | 2ol A A I -]
=2
CHstel= 0| 691,426 69,614 20,601 0 0 0 0 0 44,994 36 | 826,671
KRW) | ) | 83.64) | ©42) | @49 | © | © | © | © ] G4 | © | oo
A 0| 691,426 69,614 20,601 0 0 0 0 0 44,994 36 | 826,671
24k
O | ©369 | ©42 | 249 | © | © | © © | © ] G4 | © | oo
(F 1) HZ2 HUSERI| 7 ALz OYH| H|Z
e} el |
CHICE 2 2 5% | CHEDI 2 (KRW)
1005
DESRSA 2 2 8d%
HE 8%
Oto|CtA HE0| SH REARLIENFA]) [2026.09.30 &zf / T : HHORR] o%]
=2 IpAY A SuapAr
314 e
Hreat Seu JlEt | ApAbz O
28 =4l | A | ofg B | el A2atat | JlEr | 2 o2
=4
CHstel= | 312,606 0 0 22,638 | 40,428 0 0 0 0 55,218 | 87,096 | 517,986
KrRW) | 6035 | © | © | @37 | 78 | © | © o | © | toee | (68 | (100

ol




- 312,606 | 0| 0| 22,638|40428| O 0 0| 0| 55218| 87,096 | 517,986
24+

(6035 | (0) | (O | (437) | (7.8) | (0) | (0) 0) (0) | (10.66) | (16.81) | (100)
(F 1) HIS2 YEEA|F 2t CHH| BIS

JIERT
CN0E S HS 1%

ZELEHE ot
TDESAZH #

tee = {mw}.
1005

OfO|EtA H=0] 70 S AFRAMIE 1 2(FA)(2E) [2026.09.30 2| / The| : uHOH %]
= R4S Swaph
Sape elcha
e A TE | ApME
T2 | R | A | oS By | e A2 | Jlet | 2 o2
23
Cystel= 0 0 0 3,408 0 0 0 0 0 77 8 3,493
KRW) | @ | @ | © | @5 | ©| © | © [ © |©]| @2 |©24] (100
0 0 0 3,408 0 0 0 0 0 77 8 3,493
AHArE
©|© |0 @5 O © | © | © |0 @2 |©024)] (100
(F 1) BIS2 YETRA|T ALESA TfE] 8|S
EHﬁJEEtKHw).
JIEr O3 100%
CHIHE 2 0lE =
TERETSY wy

52



AHES

gt

A 4 2. S| 72 &S| A0 2

A
o
XAl

FXpAE

%l
==
3
u|
&l
n

T
&0
1 00
T ok
n

3|AHS

7t.

XE
ojo
U
<]
X
”-All.A
=
<
]
=)
e O
Sl@ =
Slar ™o
TR o|T_ KE OF
v~ oF 00 moﬂ
%M 48
=l TP =
AR
= N o2l oy 2ox o
— — - O o
o] | ~lU = ﬂ_.__ou_n__l.o_.u ~
<o o & =
Kol R |l oo RO & iloD
eI ImE
B S e Sl B o
<y o K X0 OF =
~X | =)
= < 2|9 = 9 o <k
im-sosgmy
_I_-AI e
i i -
B 3 8l K
< |_z e m_.._m Z_l
o ° = X | of
< ol NF
NI

ZEAIAl 7 FARAL A

o
o,

KA / SFAHIERS

9|

=20,

S2pAIEr0] Y

[Md2elR]

2F

LICt.

|.

S
=

S510{0F

1

ol

7t

OfAt &

gl=

ol

R

b=

|.

53



=1 a
UEEAARE, AEFARL, TOS|AL, LBALR22|S|AL L HHBIIS AL Hol| 2|5t0] ZEEARIR}0| TS &bl
HRlg HEsHE 2 HAARIE Ae Wolle oot &afjHjAtHAS JiL|ct
Cf. 2|12 270 MUHE 9 2FLHZ(AHY)
2P SE H LU AN
SHE— '26.3.31 '25.3.31 & = '26.3.31 '25.3.31
sFLo|x|z 364 411 R RuRael 804 465
s34 939 723 IHE 365 252
KA 440 408 RRul 439 212
7|EFRFAE 111 76 gl 40 9
AL 1,856 1,618 FeHlg 20 4
S 178 54 | gQlMztZE &0l 458 214
YL 0.5 - HOIMH|E 114 46
S4ZA 179 54 g71&0[9 344 168
2= 100 100
A2 -211 -46
Aoz 1,786 1,509
7|EFI &0l K 0 -1
A2 EA 1,677 1,564
2}, 28AH A2
[2026.09.30 A, THel: AH, &AMt 7|1E
=
T£ BEA | EHRA | EEAMA | MMF Z7
ZAY | SEE | Y | I | AEd
LEMD | 224,896 | 7,787 | 143,243 | 1,682 | 20,510 | 4,702 - 13,503 - 416,323
*UYUH A EEHEE A 2BAM #2222, BEAHE Al 7R

3. USFARALE ZE|S|ALof| 25 AFSH(AIEFHAL)
7t. 3lAe] 72
N FAIS|AL SHLH2 S
EP MEE8A S+ SA=2 35
ol2ix 1588-1111
ST[0[ | www.kebhana.com
Ll F2H4%F
(1) F249%
SALIER AN B2k G 22
HEAHALe FEALLERY L 2E A0 THE 24t 2|5 L HZ22| O3
HRIEA A | EAIER L 2E2|A0] TE SO Slofchg 2 0]2l32| A5

54


http://www.kebhana.com/

ol
=

ape] 0|99} %

31
wl
<

3

)

2| A2 M

5
o

ot

Ao OfF0f thisto 1

:
[

AEE MO 2/t

E

=3
=
S

to] Sl

cC

A|Ale] A

o
I

5]

o

ol
io0

Of gLCt.

W

=
.

teZlel o5 / YERAALe] 8717t S¥etA|9 o5 / 7|

F

]
S|

3

2l &

__o;

SOoi Ch

| 05/ 2EAAl AlE27

ar

PEALALEO] LY

2|5
==

ol
—

.
o

/

AL

|E
]

A

=21/ FAAML FMAML}

tof

|Ak= ol 25

3

AT

]
=

FEe| S Ab

YA}

’

t

A

|Afofl 2kt Abg

3

4. YyHALR )

3|ALe] e

7t.

ol | ©
ol .
"SI
ZOO
Alow| S| C
ZIHIF|E
LA RAE
AR
Tl s
o |X|o| =2
.
Pld Xl
SN E
__O._ @.__o.__”_

ok
I
04
NF

~~

TR

_,
o

(=]
T

(2) LA

oF
o

JJ
o

0l0
&3

00
=

uo
o

__oo

5. USRI Zots|Atof] 2tet At

6. 2| AB7ts| Ao kst Atgt

05


http://www.hanais.co.kr/

71, 3lAte] 7L

ALY St AFAFY I} KIS 2HHE 7t L}O| AT QHOLO| O|R|AtAHL 7t
EDN MESEYA| 27 MZSEHA| FSZH M2A| YSE M2EYA| JSEL
222 83 228262 38 =23|CH=2702 19 09| Z3=Z 101
A 02-399-3350 02-3215-1400 02-398-3900 02-785-1410
ZT|0| 7| www _koreaap.com www.bond.co.kr

WWwW.nicepni.co.kr

WWW.egap.co.kr

BMED HZ RISHEZ

, e

FALHOl Sots AHA
%

56




AHES

3

—

S

A5 2. Jtt FXANESE ?lofl 2R

k

prl
pul

1. EAzfe| 2|0

2} FA

ujo
oy
o

31 Lo

=
o

2 pAEls o

2|9| 1+

=3
o

(1) FARAL

11

451

A2

o
7(;'7_

|
[

AN

A2 o[
o

=

=]

Y H216Z Of A
pike)

H

[
=)

FAISFA O BAIZ[Of

= =
ot & Al
|

A7|1F9| ApitE HHE 2
E

A

=]
-

I.

S
=]

2l
=]

fO

tofOF rLCt.
d

¢
Alof 2 712k #¥F0]

20 2

-
o et = o

F

o

5lo| 9
o

=
o

A}
M2452 A5

oS o
|

B A|5HEd

o ek 2

F

(=]

(sl

i

otCt.)

3|

A2

|
oF
o

2 9lo| B0 W2 £x}3

I

P
21

2

9

=

Z(HYE 80 A 1843

H

nJ

Off ok

k=3

LB A4202 AH3E ANME L A2

El A

=82

AHo=
tcH

35|
er

F

o

[s1

ot gE Al10= A1

I.

2[of et

ol

|

A9 ol ot

k=3

8

<0
Tl

209

0l
wl
<d

|.

x| E2}

O

2

I.

59| 404212 Rasls

o

HA7E Ae Toll= o

prl
—

2+ O]

A1

o

oA ch

t= 420
57

O

|A] OfL|

22 Az

|.



on
4o

ol

un

10}
o

|
t

3

O]

5tod
of CH

F

o

LICt G2k

F

=

Afof| CH

A1Z8|9| ZOlA}

=

ol
A0l | Z5t0{0F

A
e

3

i}
=

LICt
Paks]
of

I.

=
[£2}

=

tof0F gLt

Jéls

o

HLHA

o

=

BE{EMOR £7|
Ql

—
e

i Mo 2

o

o
tod

O]

tA| Ot
| &S 7IA

. Ol oM

Ctot

ct.

te

5]

a2 0/2/7] of

80

Chaled

=

2424
o o

AHOf| A CH

ol

<+

1.

PEAOfOf 7|0 UAS A

S
=]

0| 1022 1 ol%

o

=)

=
o

LTt

'.

=

ol

A|5t0{0F

ot0f Ch

[e)
|2]o] 2|7} O|F0{2|A| ofLiet B2 O UFEH 25 O|Uiof] A7[E sz}

2

=25
S

o1}

4. 0 ol £4218 BB5| 9
A
e

ALt

o)

Oil M

fLICE Ch2t

S
=]

ol

{1
o3

<

FANHSZ Z7(7t
58

—

Il

o +8 713

472

5
(=3

(3) HfcHofs



off T2 ExtAIEL]

F

o

[=1

E= A1932A2
PEAGAA MBE2=2 1 220 Hithist

=

Jéla

A2 Mol s

o
2]

A
.

ol0f| Bref(

Y 1882428

1.

= ~ T ol © T < mo 4J m__m of . 1o ) <N <

_ -~ o ar = = m _ o X ~a < od = =
o w3 e % o < - 51 a0 ¥ AL
w2 ® o o i Uk = 5 9 = fo N 2o mo o g
o i &+ = - GRZRE ! K oz oo
ol i n . ol <D n__E =_:._A_| uo m ol o ur ml = = <)

— = L|O — ~C = 1
) - Tl o WAH_ H wm._ & WA_l T~ = o K or MU B =l
- —_ - " (]
= l_v./AI s ar I_,_AI o__._._ _|..._||_ _._.__| = o K O_l E__.= T m__._._ m__._.: o] H
S o= R g 0 w a8 U = W0on ol @ ol
TR = N o & R o oy X 35 > gox M N KR
o X of =1 KX < o o W Mwoor of g N
~ I = w =< ™ ofp ol o < Q J .
o Fa ook 0 UF X Wy fo < < Ol o b T o
b =K R T R i ok _, < 1 U EE R
W w9 D . [N a1 o3 s2an Xm
— ol ol J| 4 uo W s ] 20 0 " L = o) o = K 2
L O > o . BT W= ok OROu o R
o T X4 5¥2 Lzl J R = < O Do
1| = 1|0 = < = = b |_||_ o - el < ) _ |r_| 1

— = = . _ < O N — ol 5l = o K
ad g2 X o ol Em Wxms o o ® e g H o 3 _ &
o gr = & wr no ER U gR <0 W % a =
0 U ° T U MWA_. _.____mu_.M W__lmuannj.._u H .%_u.EWJ _M_m.
~ < _ L|_| - ~ o . [H0 =N - < =~ w o =. _LI
o SR 2= o ox 00 W al = T L4 Iw

QK < S e = . =& o ol = . Z = R 3 T
<k = ~ OF M 3 ol & nu o2 ol - 5~ " ™ o

o I H o X WS ® g Ik oy MO B o o0 O = — o Klo
_l_ o i o ol e 2Lo%o = ojo 20 3 X O i, 1o .M
£ o—hn ARG L o) 53 W@ R XE®m Xy
oy s z%ﬁ____m_w_wwo_e F "5 mot ;o oop
K X OF or = ol = X 5 9 = i - ~ st o
g mmw Ro o ™ NI z & RS uwEg  F R
WA oy W Membims K B Ko - = =T
E S w3 oMo = 5 20 - a)DM_I__mM%E
T _ o = e = ~R D= o- % R W oar oz
B oW il A ._w K5 U iy U O H“_ < & s

0 g N oo o I~ K a 0 - < m " g ou
X r o _ I} . —~ IR or M I np < 90 X0
o) o = M_n ar or < H 2o w.__m 5l |u_ A e % Mo Z|_ U .._A_lu H& R f N
W e 50 U= o of No © =4~ 1o I+ - 5 < MUE
A e E Moo o 1 A RN S
N — 3 LR e L = =\ == = o ' ol k0
5 % 2 o o o Urar o i M om0 R B E <0 uf ¥y SERoOgT R

N Nl 5 ot or & ot =W = wh T oF 3 F b — 3 20

go M oo & W SO an Moo < W o 2 n T = T M o H = g M
RNy ol Wk nl 51 S0 ) o = ol OO T g eI~ A = .ﬁ o
Wt = ® o g UKz Hh smT I T oE e oS
= R D Y ) = ™ . = 4 o = H
OM— 0 I o J|J __u”_u."__.u._ % ° B —A_w a_.mw R_Io | KO mum < n_m m_u X =< Ko .M__w IS Mluﬁ._ Rw ta) oﬁ._m B3 om_v M_ F.n_vAlo
L) % Y urF .klmuﬂ_.w_m._:w_ewmu 0 &8 X0 gy > 5 ot < o ©° g0 ™ X
W< T FTEIF 1 ooy EXWegX o DWW
g H X o Mo ozo o UE X 5 W < S < —on s L

2 J = 1 Wk iy 83 wk - 5 ol 1o
. oo " io KK T W ~ KD ol . fo o oo il No o o X
T o or RO O W 81 F o W a KT o o m \ A M

59

—

—

- 9| HO0[ 7[AH ]

—

. 310|
-/

M
AY

=]
e

HA MO 7|2AY = O ERMIFO 247|129 It

t0] Selste 1 7| ALY

5]

2301 CH



=
M

St
=

HIA
to{0F

3

—

o

O

=0l A7

-

Aeligol o

3

[

3

A7 2=

[e]
2]

UAgLC o, 2

A
e

St
=

g

o

S|

k5t A

[

ol Rl AdEHo]| et

—

—

Sf

O]

A7t 2E5E A

b, 7|EF FAIRl| el

Alo] 1 of

= X of
1) CU S i
o ° o e =
5 | Wk 0 oD
q © o0 ST <D
ot & ORI (N oF
I 0
.A_I |O._|¢ m ijo. __O._ m_H
+ = u o < =
J H -~
o o ol _ = 0|
s 2 ol ™ o3
= < o) wl W
o 5 IR N
= < 1o X O o
m ~ __o_._._
= r n__Mﬂ Wk ﬂ ~3
1 ~ =
o = o
E o W o= o
. v Med
30 — % RLORT <
—_ M X o < I_I.A|
h R
vl _ L= =
KD gl 2 F N gy, B
o Of Ra%’ & I
S N -
& ol B0 X
S ol -
Ju o 70 1 or ) oﬁ ol
- o H <k J ol
S o =) J|d T — # & <lo
o VoW ST o
S © op o o)
RN < T oo 8 F
do _ B TR g
Pa® T F248F
P E B L & o
ool T E T Xogx O
- _._._o 80 = = ~ =] ~
My WS S g o or ok g
5 S oo Wm <m0 op
- . ) i TR ot
A_.r/z:__.m o Ewumo/_: 0
BN o = WX MI.__q &
_|_|o|_n_.ako R _ X "N _ K
dg%i francwmEa
E_EAIW i OF whb J G _ L ol wh
T ° s K oI 1 < =J of Mol o0 i1
A ~N A XDOD A I

15l
t
60

E

O]

oo
—

o

|

=

o

[of sotof| S

2'#)0] == Lol
o)

=2
S

S

T
T

3] (www.kofia.or.kr)2|

4

=

o

=8FAt

[AE Soll dARES 0]
M4z A18t0] B0l wat 2HY5Ho]

gl 5
=
[=Ne}

|Af
3|0f A|Z3HOF BfL(Ct.

=l

[=]

=)

o

—

B AlSHEd

o

[l
II

i
A

5
LICt.

I.

(=]

Al1=o| YFAIel FR0ls 23 0
o

Al1=o| YT R0l 4 o

H
=3
=

(3
to10F

[s]

o

[s1

al

0

ZHwww.midasasset.com)-

=
IAte] =21 2 S0 AHAl

(o}

= 1H(EAIREE AI812A13
el

SHO| =QI0f|AH| ZHEE A
2702 O|LHol| SEIH=

Af-HOf

o
=]

t715te| SAlof kst At
=

KA 2RSS ZEEAL
7t H7120M

HM]
7l 22

0

F

=
T'__

f

101 R]- LR AL

=TIk

[=]

7|EF
i

[

4) SRS MG (BRI A1 ZAI3

1) 4242t 22l0| Sof

Q
3.


http://www.kofia.or.kr/

0l

nyJ

Off ok

k=

A2

k=3

FA(1

[s1
=

3) HAI87ZAI8

FEH2FE 270 oluof

—

HAH=
S

A7t

—

W2t AHLO| QIEIDHOfO| THE FASHYANE

5

st

O

tLtof

o

=
S
| 0=

(=R ‘/F‘/FEEI' a HI

7_| EHZ'-OH
[BLMR]

i

|AZARIS] S| AT AL

ol 2

i SRFRFO| A
HAsE7|1EUS

O

—

—

b

| old ¢

3

39 o

4

2t
tel &tols froF 3 ZHEoH 1

STTh

—

A AH264%
A

H

)
=]

Alg

EH
=]

’

LICt. Crat
A2 =

I.
L|Ct.

S
=

I.

S
=}
9

to10}
A| Ot

5

=
=

I.

o A
|AIGALE

3

:)

St 7I122=2FE 2 HE ojuof] Y, HARE L= 0] H]

1) gEFA7I9

==
[=)

al
9

H

AR A A}

ol

<k

]

O[5tO[ ALt

ot

247|170 St

wk
__OH_
<1

I.

I.

uo

-
1o

£ 2127}

ol

LICt.

|.

=

ol

tO10F

o =&l d,

O]

= 71M

St
o

At

o

o

ct

—

—

2EE M0
|AIZ12te] THAIZFE] 374

F

A
(il

_Zl.

O]

JJ

| A7 12t

S

2l
=

f

=)

A},

=)

Toj

YAt

Sf & At

=

Hd2H E= 0|2t H|xet
ks

| O]

k=)

. OHA
——

Ofct 1

A
()

2|
=

.I

S
()

ZM 34

o
T

£27|70] AR -
A

|.

S
=

|
At

k=)

—
—

435

oA
ool Z=0j

X

o

[s1

o
=

tLtof|
gl=

[e]
g A922A3

v

of
SH
=

| Ba7tYe2 L HIEQ ofof

® 1 8ol YAl
- BRI} SAlZ

6l

61



OH
2

Aol Bt

S

tA| OtL|etct

H&s

by

I

1

TR

k

<

@3) &

F

LIt

F

S
=1

SHOf0F

to} SAALOA| uF

24445

E

B

ol 71AyEl 2t

= Ate

F2FE 271 OlLof o

H

oF

LICE G, AR[O|A| AR}

F

toioF

]
H3=0| WO Tt SA|

JT’_l:.'

Atz Y

St
o

A2

LICt.

F

S
=]

whatof

ujo

ME

al
=

It

~O0

3

(4) 71Et

ol @2t 2 Y7o

=
—

t

St0 SAl

Fé2gAs =8-S} Eo

Ab 2 A

5
Aol HIZ]

- THOj

AlErQIR}

A

21917 -
SEE

oD
RI

LT}

I.

S
=

SHO{0F

s 08

St74Lt QIE{H BT O[]

ol
=

Jdsto] =3

A
A

g

Lt £AIZA

LT}

F

S A0k g

At&2|9| 29

=

M 2216 X2 A5

of & Al

I.

=

d

a

St

A2

fA%MO| HAIZO] A= 87 Al<)

|E
(M

A

Ul
—

X
Gl

I.

o et

I.

=
-

2|9 FZ0|

Col HE(EA A 80 =4 1243

ol
Wk
o)

<d

62| 2. ExfThAIR}

njJ

=0

A 2

Z2|0f| Tt

i

<0
11

|

A AL

A 9| o g =&fld=lel O Tt dE

B A 8=

b

=

=5

Al 6

iC

A2l

62



-

Oichs Ae¥el &

of

5

9.

4o

8|7t

2 =84

10. 2 St

LT}

I_

S
=

5101 0F

Al 2/0] OIF F=AURIHA SA|

=
— O

(2) Al Al

tOy 3 AF

. I
il

AFHA}E (www.midasasset.com)

(=]
=
SH0|2] 53 0|83t0] SAlst

215
& B

FOR S| ALC]

II|
il

£24947}

joD

P
=

]

Ul
~

&g (www. kofia.or.kr)e| 2l

L G0 AAl

LICt.

F

S
=

SHO{0F

HUALEZS 0|83t0] S0 LA

toi=

SAtZ2 ©

toq, ol

5]

0
o

A

=.
[

J

off Tt FApE

5

PA| 2

[s1
S

A 123 24 3

AF A

(8 Al

040

oF
O
J|J
o
O
Gl

y

A}7|1 7+ of

[
ol
~I

I.

8. AI2Y

Ol

23)0| ==

S
-

A1z YRAEAI| T R0l 4 O]

St
o

TE(HAIEE A81=2A13

S
-

ithe=M 43 o

2
=

f

5]

A=o| UYFA7|Fe BR0=

3

[s1
o

181243

Stod

1742t A

S
-

2'4)0] Fifet Of

Abgt

—
—

gt

257}

2 =89

Of| ch

off oef 20| ZArY

|.

[s1
o

= Al2gh 2 A3

LT}

|.

S
=]

SHO{0F

of of

mlJ

FOf| CCh

=1
o

ZAYYHOIORM HBTZH7

Ko

LT}

|.

ol

SHO{0F

At LHE SS SAI

=
10

™
A
ol

ol

NF

|r
o]
= =t
110

ol

o

Tl
{{o]

o

o

LT

I.

S
=

Al5HO10F

3

o] 7efol 2t At

=
=)

63



7}, ofsEAIlate] H2HUN: AR Sl

L. ZSEA7|7E 72h0] 2kt Akek SHEARR gi2
C}. EASHALe] M7=

T2 e
1. Bord=
9YE L A WY HY3 M 5%, REAEE, o] HZ ¥ 58 ITEHR=
Jedsth, MAH SEY Hot Lo AE ATStH, £ HIHARQl 2JAHO| CistA
B2 s SLCH OfofAE(SE 2 F&d) 5o F% oA e HEE
2HEdSE UELITH

FA 2. MY
ZEZZ|R OfLH, ofge|AE, E20|H & S7HaAtet YRAH2=2 A0l Js YAt
{0l ofE SIH2[AtO| CHet HIHE HAIStH SHSALE M &L(Ct.
3. 3AL BEEH HE, OFAE HIE, 2IMx|t Fast dE U AA"” HZ S2 OjoiE
O7t12 A3E o+ gle AMHAO|H, HEDjL A& Ofofjs £2 2 OjOjc7t o|elg
S7HAZ17] 2/5t0] OjoFEE sHME Qte|=& st ASLICH
1. "ot
27| S7H2At0l ChHell MYE =0 et Y Hotetn, WA HE Fitstof
SHEIAtS] &2 2E/ 2 SHEAE HE 7222 2| ooy vi

22 2. BIIRA: HH2EY
3. Borets
AZAEE 9l SI19| HEt, MHellA|Z BlIE, Research ZA2A|E O, Back Office ¥2 2|
L
[

Z) ofofch7t ofel:

thet HIES il A

SH2IAO| AG5hE 420 e tH7t2 S02|APE ZAREAO) CHEE B
=l

0f0

OlLt 280 2AE ME|20

64



[#1] HEE0 2 Hel

oo

W

LICt,

5t

<

==

or
o7t 2+

AR

2

3

=

—

—

of
Al AAHEA|

2|5

o 1
—

LT,
Ehl;

ots
=
o
ﬁa

I.

FAH
ARt

AE

2 21 OJfofA| FARHRE 510
2

=]
e

Lct,

ol
Ul
Bl

__o._
Jjo

IT:

t

I.

__o=._
oH

|

=]
e

(Zeh

=
=]

StLe] HE QoM SRR} 2

—_—

2|l=L|Ct HE|ZSe|A HEZE

=]
=

=2

A ejZpamic

1=
S

o
#o
Or

Lo

171 o|uof
|7} 2827

LICE.
]

I.

=

=5
— o

ol

=224, HojEs,

=

—

—

2ot | =
o[}
270l 0j48

A
e

—
—

Chot

F

=]
)

ol

2 BAIEH, LEESO
O] oZ0f

o
=

2oz, 7|
o O
I.

—

t=1 20 & Ofuiof

= EA O
FYzUE A5 ©, 2 ASAPE O As

&

fLCt

t= HIEYLICt O

=

}.

0
i
=

=20

HA

IR BEERTNESEE
o

HLEAAAC] 50% Of
At2|0f|A

20| 2|

3&91 0

Hoj| MES=Z BICHOALE SA4

=

MAE 02| =

}.

Crs
o=

2t &

—
[y

=3
2217} o

|

cC
o

OH
2H

ulr
<]

s =0, &

LIC}. of
= 2@ gyt of

= o =
st= A= ¢

A
e

Wy

™

oo

ALY}

I.

A7 1)

wr
ol
~I

|.

(

I.

10

7

~
ar
n
A_H ol
< Wo
of o
& o
H N
o
o
all M
on =
H 1o
<0 JJ
L5
oo M
IR
U =
T X
=
ny
¢ <
N =
of
<F
™ ol
g
B O~
ay M
|DI [N
n
L
n
i
o
Ll ©
i%
[nS
~
Wk
ol
<D
50
g

o

27|17
o}

=3

ISt

71E7t

1

2f|H2]2]

A1
t7| L
65

Alg]

0

APH 2712 of
Lict $42 2|2 Al

o dEde= =710 gF

k=)

—

—
YUt o=

S

=3

T T

=] g ZIE.LO
be 4o

—
LICH

|

2
= =
]

I.

o

=

oz 2

=

2
33 $o138 U

|

=

o

HBiO4RE PR

Al 22

el

moj

’

oo

A

ARA7H THE O Al
S 2E AHE, FAREM

Hol| w2t

=
e

ct

]

o

il ]



http://100.naver.com/100.nhn?docid=124693

D7t E7] Fo| 27 £2 SOt Tk S Bfekn FUICH SA L2|Lpt Aetstn
stof Qe EAKEA 10| ZEOIES 27 AL EAAD} 0[S WOISOI0} SHe 0|9t YU
LICH IRt Chols(male) AMEO| A9 UHTIBMIA| ZEaole BR[she ASE YsLCH
Aot 717+ oM 2o E_§ slfet A B WD A0 ExRofA| YgHoz B
stz Ishe 4£4RYLICH 0= BE 20| OHYADL HE #0) A| A28l of2] HI2S 2ok
Of HHS|D HalEl 24RE Ew me Aol TeiElH ELic

66




