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St SHE{EA|RFALO| CHB}O] 70% O| 4 BH|| K|S A A[SHDH
12| =0 CisiM = 2tg Bis e 50| gL L

X H| W X|z=: MSCI AC World Index

RRAIEH (LA B -THY E)

Oj2jo| M2 XH A2Commodity QIR AEHXIAMD E

0] EXAIER2 RICIM(Rogers International Commodity Index
(™) Excess Return XA ES F=H5}7| 6l slele] HeiA
Ol Hefels HFUIY S E0 F2 FA5HH, FAH55 2
2 9l FHXE £A3E FFH T

>.< H| 0 X|=: RICI®(Rogers International Commodity Index(®)
Excess Return

MEF(RH )

O 2O MAIRED| 2 EXS SRS HEE

XF

® O FXtulEr2 Ol= §IAHH AMZOM EHde= =22 FX}
saE2AMMM(=ZHLUEE7IS= 7|& BBB- Ol* )& FE FXHH
SR 2 S| H| K| 5= EHHI ZEHE FELCH
@ O] EXIAEF2 Core o ZEEZ2Z| 22} Satellite a ZEEZZ|2
£ 7450] HluX|4= CHH| Z0bdatE g A= YL ot
ZEEDR 7EA AL 28 Ay kR E HHET AR
EEEIIC> 2}.9.'6'|-|__||:|- EEHO EOI.O:I A—|H=|E| ZF_%% 7|_7:<_
= _8_.9_040| 7:|7=X-| oz iE;‘:‘.—Elge ;.I.A-IoI-L||:|-
RAEZ FXAEE 285t= A2 Ert 2E80(n Y
CHEE 280 =22 & 5 USLICH e ZHO| Sh&55HA|
ROIRQAALE BHSHA| 23t O|HE 2 AI’“OI = HS5= °I
714280 RHo| MH2Z o|E 5FXI M0 2E90[ H
JHUSHA E| MO QIAPE*’SE FTeL(Ch # 0k ofL| 2t Alxh
HOl HITHY, AlZetd gl A|E 29710 2 e OIAHE
g A SS 2Ish 0o A xA2E2| D Eelo 282 ¢
EfetL|ct.
* H| W X|#=: Bloomberg US Corporate Total Return KRW
Hedged * 100%
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of EXRAEIS &2 +oNT UMY HERE, H2 0[S
42 JpRIo, ZYTO| RSO L4541 Fa| KOl U
SojojMe HHe D Yt 22 Y Ba2lE|Qualiy) FA0 Bt
SXIRYALO] 60% O A4S EXFBILICE

X HIIX| 4 9l
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O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

HEzE
PSPt ol A CHe|f Y =2
GDP(2023 1, 419 US$) 1,118 Ol (20244 =7, ot ) 1,777
GDP MZEtE =0| 20214 20224 20234 | =% (2023 &, A US$) 950.0
(YoY, %) 6.2 43 0.1 £=91 (2023 A , A9 USY) 825.8
Fa gy S MRZ17|A A BE, =t dq, 44, ol S
CH 2t
A= ol 3 CHe|RY =2
GDP(2021 = , A2 US$) 513 Ol (2022 =X, ot ) 2,358
GDP M%HE 0| 20194 202044 20214 | 22 (2019 &, Al US$) 388.5
(YoY , %) 0.4 95 18 £=Q! (2019 | , A9 US$) 309.0
FaLrdg M7=, SESA, Aq8H, 2te 8a3Y, B, 714, A|IHE S
=<
PSPt ol A CHe| Y 2
GDP(2023 1, 419 US$) 4,456 Ol (20244 =X, Ot &) 8,411
GDP MZEtE %0| 20214 20224 2023 | == (2023 &, A USY) 2,104.0
(YoY , %) 3.2 1.8 -0.3 £=91 (2023 A , A9 USY) 1,927.0
Fa gy e, MEHL A|HE XtSAL 714, =t XL AR, M S
2| A|Of
A= ol 3 CHe|RY =2
GDP(2023 1 , A2 US$) 2,021 Ol (20244 =M, ot ) 14,082
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, A USY) 465.4
(YoY , %) 5.6 21 36 £=Ql (2023 |, A9 US$) 378.6
FaLrdg MEH T, A M=, 24, 3te, 25 5
0=
PSPt ol A CHe| Y 2
GDP(2023 1, 419 US$) 27,361 Ol (20244 =X, Ot &) 34,196
GDP AlEtE 20| 20214 20224 202349 | 2 (2023 4, Al USY) 2,050.7
(YoY , %) 5.9 1.9 25 £=91 (2023 A , A9 USY) 3,826.9
Fa gy 7=, 28 AsAL Qg UK, s S
=213
A= ol 3 CHe|RY =2
GDP(2023 1, A2 US$) 2,174 Ol (20244 =M, ot ) 22,005
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 389.6
(YoY , %) 48 3 29 £=Ql (2023 |, A9 US$) 346.6
FaLrdy e MY, 2teh A|HE, ZXY, 2 &
AQA
| ZR = | ol ol [feee 72
J
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O|2HOf A A A S TIF= B KFALXEE KFAE
GDP(2023 & , Al US$) 885 Ol (20244 =7, ot ) 886
GDP M%HE 0| 20214 20224 2023E | 32 (2023 &, Al USY) 661.6
(YoY , %) 5.4 26 0.7 £=Ql (2023 |, A9 US$) 554.4
Fa4g 2|A, 2t AlA, da, 2 B2 717, MY, 28 B &
d=
AR Ol A QR Y A
GDP(2023 1, 419 US$) 3,340 Ol (20244 =X, Ot &) 6,845
GDP MZEtE 0| 20214 20224 2023 | == (2023 &, A USY) 1,075.0
(YoY , %) 8.7 4.4 0.1 £=91 (2023 A , A9 USY) 1,116.0
Fo 4 S 7|A, ML K-S 71A, BEMH|, MEH 23| &
ol
Az T e Ry 72
GDP(2023 | , 419 US$) 3,550 Ol (2024 F74, Tt &) 140,913
GDP M%HE 0| 20214 20224 2023E | 32 (2023 E , Al USY) 773.2
(YoY , %) 9.7 7 7.6 £=Ql (2023 |, A9 US$) 859.5
Fa4g e 2 AE 71, B 25 TH| AHE, 3, MR, 7|4, 2ZEQ0, MY s
ez
AR Ol A QR Y A
GDP(2023 1, 419 US$) 4,213 Ol (20244 =X, Ot &) 12,320
GDP MZEtE %0| 20214 20224 2023 | == (2023 &, A USY) 920.7
(YoY , %) 26 1 1.9 £=Ql (2023 |, A9 US$) 989.8
Fo 4 XtsXH MR 714, 2L HAE 25, ME S
5T
Az T e Ry 72
GDP(2023 1, A2 US$) 17,795 Ol (20244 =M, ot ) 14,160
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 3,511.0
(YoY , %) 8.5 3 5.2 £=Ql (2023 |, A9 US$) 3,125.0
Fa4g e A &Y VtS AE B MEL 2 A|HE, A7, AHX S
FHLtCE
AR ol A QR Y A
GDP(2023 1, 419 US$) 2,140 QI (20244 =74, oF &) 3,879
GDP AlEtE 20| 20214 20224 202349 | 2 (2023 4, Al USY) 717.7
(YoY , %) 5.3 3.8 1.1 401 (2024 4, Alof US$) 726.1
Fo 4 MK AtSAL 2 HATMA S
TYA
Az T e Ry 72
J
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0]} ol 2 B 4

GDP(2023 & , Al US$) 3,031 Ol (20244 =X, O &) 6,837
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 1,052.0
(YoY , %) 6.4 25 0.7 £=Ql (2023 |, A9 US$) 1,099.0
FaMA 2|4, =t 2%, AhsAL S, dRL AR, #2E S
2F
A= Ol A QR Y A
GDP(2023 1, 419 US$) 1,584 Ol (20244 =X, Ot &) 2,676
GDP MZEtE =0| 20214 20224 202349 | 2 (2023 4, Al USY) 4475
(YoY , %) 2.1 43 3 £l (2023 |, A US$) 363.6
Fo 4 S, 2H|, AEILS, 2HEt &
23
AH 7= ol gl cjel2ef Fm
GDP(2023 |, A2 US$) 382 Ol (20244 =M, ot ) 730
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 673.3
(YoY , %) 6.4 -3.7 3.2 £=Ql (2023 |, A9 US$) 670.1
FaMA F9 25 28 & o7 d7 =4Y &

R

L EXRN SANN0| SWIS S0 EXFAS Y YR
2fA

H -
s =7t T ERE 7IMS Ao %J‘-‘P“—Iq metM, HEEAEAts BASY S0l fests e
=7t50] ot =7H0 = BAtE =k Ao, ot 7| =750 FASH| @S = ASHEL
o] FAPH = 250 = FAAE O] MAIStE FASY E= 587 HEA FHE M=

L|C}.

) 22z

7|77t ot %, &7 m7t=2 AR 7t
| LHOIAM &7

o A
HYE2 8lEs

R Atits ZEXME EXto7| M0 ZEAME S| 2/ 220 s »A =, oo wef =

EEZDQ U 39Y S0 st DEXIAIE 95 7|2

O o —

HZESHA|7| B LT

<R EXHAIEr| [ pa|>
O ZEEZR
O SXAIEfO| REXIAIELS Hao| 0jQIHQl HOE Helstns U S20| sy 10% 0|5t2 SASC 2 M
J|EHom 24 EXIE S8 ZEZ2|Q0| 9¥e HalFL Tt
@ stojsine]
ag VERTE!
Dj2OI M 2 2 US A 2 EXFAEA )
-0] EXHAIELS SHHX|7F 7H5 B QSIRLAOY CS}OI SHSIX|E AA|LICE
Dj2oI M B YT AR NS AR EXHAENE - T ZHE )
SHe x| Of5
0] EXHAIENS BIE o= SHX| 7} THs T QSIAHAHO| ThB10] B XIS AlA|BILIC
Dj2ol A2 2 YR HS AR SRS HES)
-0 EXFAIERS SHS|X| 7} 7HSBH QSIARALO| Y30 SH|X| 2 Alget A2 olL|c
#
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O] 2} Of| A T A A STIFS B KHAKHE RFAIES
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O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

-0 EXpLUEE2 2o 2 2| X| 7t 7tset S2H0|=E2(USD), 7 Z(EURO), E=2AUPY))
Oof ChailM 80% Ol =F0f M SRS F7E oY YLICE

CHEh, 2RAO 7HX BIS2 2 2l5f 3|X|H&2 A
7t el 2, 758 HIE X HE X St E HIE 5 FAMUE

sio x| F2fo| EE Ol £30| OfACHD TEH & S HHXIE S YOI
c}.

o2y o A= 2 HEMPRIAH| 2

ol
[}
o
4m
Pl
r=

EHFAER-TUTY)

-O| EXMME2 V| 2Ho = S| X|E ZAISHA| OfLIgfL|Ct. LT 3iE Soto| g4t BE
o= Qlsto] K|S Sot /Y Fa7F EROPChD TEEALY, ST S=Hof tigh 2lehA
2o RS0l 7t E= A HIES| Ha S22 25t A2 f|elo] HAL|UCk THE
= dR0 HY 2892 €& =2 TR s X TES Y = ASLIC

XA (RHEXFAIEN O] 2 5 & X|H|2)

-0j2fof A= 2 EEMPRHHI E S AR EXMEISH)(FA 22 -MZHEY): of FXHMER2 7|
TSt 0|52 2{(USD), ZHLICHE 2{(CAD), = FE2{(AUD), S=L2=(GBP), E=2(PY),
#2(EUR), 8322 (HKD) 52 HLEANSH SOl FASIEZ oAt & 2t{o 2 2t
SIXI17t 7hs e Ol =& 2{(USD), 7HLCHE 2{(CAD), =32 2{(AUD), =12 =(GBP), &=
(UPY), #Z(EUR), 83 2{(HKD) S2| S=t0f izl A 80% Ol =22 XS AR
Of g I LICf. CFEL 0] = Z2{(USD), 7iLtEtE 2{(CAD), =3 2{(AUD), =12 =(GBP), €=
AMUPY), 72 (EUR), 83 22{(HKD) 52| 3 LiH| 0|5 E3t0]| CHdhAM = SRS 2 AISHA|
27| WEo EXY HeeEASHO| ERStD e 0|5 &S A0 toiM= SEHS
o =EE = ASLICE Eoh ERAte 74X HE o= Qg o X[H|&0| H2tE

A
= T M
o, AN el 2, F&d HIE, oA HE X St B HIT § FALUES 280
12{5k0] 2| X| HEfo| 2tHQl 0| of FLt HEH E 2 K|S +ASHA| B

=
= & AFHCH
0|2 O A2 2 HEMPOI ZHH E S A XFEXFAIEFL S (UH)(ZAI S SR 7HE &)
72X O 2 8||X| 2 AA|SHK| OFL|SHL|C}. CtaOt, 8| gt £3}9|
K& St /I HA7F HQojrtn Hhte= 32 50 289

U LILF.

D[2jof M S Cl 2 AL 2R EHRH )

-0] EXPAES SR 2 ABSR QL

[

O|2ZHOf M QIALO| ES A R EXMMEHFA 2]
o

-0 EXpLE2 BXL AHH0] £ S0l HSE0 FAE B X7 7Hseh 2l=hApit
Of Chato] 100% +=E2 2 XS =7 O F0IX T 7 At 7HA| Bz QI5Y 5
X[H| 20| 2eta = ALt Eot YYFAGA= =R e 2, 754 HlE & 3
X HE S FAIE S 28dgs 1200} 2ol x| et 2tHQl £H0f of FLf ThHE
2 87 X E +HoHA| e

0] EXPMELS HHOIX|S AR Y2 AL QLICL CHE S|T S2to] 323 #MEO= o
5101 $H6IXI8 S8 A% HAT BRSICID BEtEls FS S0 2892 BX HALS
Masr & QgL
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O] 2} Of| Al T A A ETIFS SR} AL KFE XFAIEY

XA T(RHEAFAIEL| 218 x| 0f )

- O|2{O AMSCIACE S QI | AS AR R EHFA(UH): 0] S£XHMELS B8 XIS Aeotx]
%S A QLICh Cigh sig S3t0] 323 HEOR Qlsto] BHXIE S 9l F47H T
Q8ITh TEIS|E AP 50| 28O Holx| HES AU + ASLICh

- 0|20 AMSCIACE £ QI S| A S ARE REA S 4-THY )(H): O EXHAERS RERRAE

of Ml =3t FAl AHLOf T3l #/0]=E2(USD)Ztol| 80% O] +=E2 = 2| XS
Foe o ZOIXIT, &7 At 7HK| Moz QI3 Si|X|H|&0| F2tE 4 AFLICH CfEt
D= 222t 0| St = 2o X & 25| ez S0 E &9 Ha g0 y

-1 O

ﬁ

0=
ol

=50 AZ0| F2l5kA|7] BHEILICE ot E%*EX}O*XF._ -.-_-XF*UPXIOI T2 7598 HE
A GX| HIE S FALES| 28ids 12450 2o X| HEel atH el 30| o FLtn
““:PEE' BF SHXE +ASHA| s + UASLCH

- &7] 2 AHHE: Of EXPLEIE 2K E 2SR pE A= YLICh O E, 3 S S=tof 5
Aot HE o2 Q5] &KX E 2 fle 47t ERsirtn HHEE=E 42 S0 2892
SR MEfE A = AFLICH

HKYED(AEALUE S| S8 3| X|H|E)

- D|2of A2 2 AL M JESG R H AT HAHEKX}
ASHR| §h= A= YLCE CHEL sl e St 5 t
27t ettty THEEE 73% SOl 2892 SHlX| TEE dAs
- O2f o 2 = EArS| M JESG R H A F AR AL EH(F A - Il &) (H):
ApEo] HYE =St EA| ApLO CHoY Rl/0]=&2{(USD)ZH0]| 80% O|d =&
SRS FrE OZOIX| 2 BEi XHio| 7K HE2 2 Ql8) o X[H| 0] HatE =
Ct. CH2H O|= 29t 0| S0 & 2ol X dAsHA| BBz 2tHS0| ME &9
ol =50 AZ0Hl F2ISHA|7] HiE L ot Y E XY AH= v_-Xf*WfIIOI = 7S
d HE X GX| HE S FALUES 28dgs n2{5t0] 2o X| HMEfel 2 utA el
OfgCtn HEHE B2 2K E ot s + ASLIC
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CHoi A 70% Ol +=Z2 2 2K =g oYL Ch Chat BXt e et RS0l 2
ot e 0|5 St XWOH Lo M= 22| 2X|E HAISHA| 87| HZ0f 2tE¥s
ol ==L ok ERAe| JHX| HEo 2 QI §X[H|&0| HEtE + Al Y
FRYAE ALK S 2, 58 HIE oA HE X St E HIE S FAMUES 2
oS 1eot0 2e|X| e X ol 0| o Lt HE 2 32 2 XS At
X Hs + ASLICL

Of 24 ofl 8 2 X 2 Commodity O 8| A & H XM B E R} EF( B F-THY )

-0 EXMUIEN2 Q2tEA| XHAFO]| CHEH 90% O] & 2K E =72 BfLIC.
CHEH =& AHtel 7HX| s = Qlof | X|b|20| €5 et = JASLICH Eoh =Xttt
Xl 2, =54 HE A X HE S FAES —.‘i— dlgs ooty 2o x| HEe| 7
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O] 2} Of| A T A A STIFS B KHAKHE RFAIES

O[2jof MAIA ED| =2 £ ALS B2 MM T A ZF X EFR )

0| SAHIEI BN O 2 X7} 7Hs 8t QBEAFAO] Chot0] 70~100% $FE 2 K|
S 7 ¢ OJFOIX|BL BRI T BS 0= olof X80 ZAHE 4 YSLITE E
St MEEAYRIE 2XRMIIAIS| 72, S5 HIS L 8% B8 S ExHAE0] 28 Hg
S 2folol #Holx| Hefo| HIHQ! S0l O|HCID TEHE FP HXIS SHGHK U2
+ &t

JEVPEEEE CEETEERMEICIY

0| SXHAIELS $X| S AHOIX 2 ASYLIC TR, o2 S2tol FZB BSO2 O
5t0] BHIX|S Sot 918 47t WaSICHD HEtEls 49 S0 2892 Bl S
dse 4 s

SO K|S QIBIRRATO EXPRHALS] THK|7} LBHKRW)S 91 S212F MTHE Fhx|e] Biatoi
0feh BSE|S U8 WRISHE A4S 8oz $Ch

WhatM SHX| F2F Al Al 30| ZHK|7H 2217te $H881210] Qs A0S EXpAIE
0 & a3he SlobRiol X7 Y= o2 Woix £xtiste] ol o] Hofrof Sixiel
SR BE SRS 0[2(e SR HE0| 2 £AS AMAIH FORMN, ZitHoR SgH S| nja}

SxtAIELe] 7Kt Sh2BH ElE BRI 2= o ST

Ltot7t, 2L 2|7t 2 =712 S8 N2z XS & dR0= o|2He=

ol S2IXH0|2HE 0]o| L A2, Ol BAMIE +=4E0 3FH IS D[X=

2L T

X 2ats ST ST Z0tA, FHO| U= EHH of2fet 20| o]0 ¥&st= HEE

«1 gt

= 2Hof| | TEF Al Al Rte| 7HX7F BOjX| & 2EdS0| /e dR0= FAIE0 =

ot IEP(H_*EI ZHX7b M2 = Zepvt £AHUE Q| =91 F0] FO0FXOf ShA| T, 23|
X B K= ol2Tt FEHSO ME 0]9s dMAIH HE2ZN, ZutHeR ShE s Mt &

KHLIEFOf ZHX| 7F QEP* = s 7|2[E Z7|5HA THELIL

Lol IUED 5217 22 3710 S2E Y22 &HX|E o R0 = 0242z g
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KODEX 4 &= Mscl
WORLD ETF

2016-08-08

416930

[=]]
El

29V MAZo O FH S5 HUT

o MSCI World® |22 =&

0.20%

A

FIEC S EHEIARERL
Er &3]

2014-02-27

1,185.70

5T S2H0] SAFH0] SAL WE S8
A =37

0.15%

Ojfo Mol S HSEE
ERMEMEUHFEA)

2018-08-08

929.9

DA SIS SRR ERAE

(USDICRHE), DISjof 0= 22| 228 Ay
ETHEERMEERH )0 20% O FXGH
o AlEAE S o2 £X5 HE =

SHD O|RF 0|3t Xt QY F7

0.24%

TigerD| SR 27K M HE|
B ETF

2019-07-22

3,313.00

H|a X|=(KIS USTREASURY BOMD 0-1Y
Fl=ZEeYxs) 74 S50 054 o
2|of oFEHEA FAES AR, OIS
B EA KP(Korean Paper), DS E 24
20 F= FAGHH HE| 2R HE
([E|EETHE ETF =AM 7ER] 2| B3t}
K|z HSHE Z0C8 # &

—

0.30%

CHAI At

2

[
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o

TIGER

ofr
b

2011-01-11

446

'S&P GSCI Agriculture Enhanced Select

Index Excess Return'X|=8 FEHOI 4 x|
E 3re] 13T SFHEPHX|e] HESES 2
= X140 UEEL RAEE SRAE

g 28

0.69%

TIGER & 74 FEnhanced(H)
ETF

2010-08-02

3723

'SEP GSCI Crude Ol Enhanced Index

Excess Return’ Rl=& FHUEX|+Z &
IE R

O 15E =RRTHE HESE
28

0.69%
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O 2R Of| M B Y > STIFS R RFLIRHEXFL E

X A7 O EXHHE, HYH[= oA|0| 7[5 H E EIW o] H|E2 =HSts 288HE o ¢XE HEE
UESLICH 2Ot XpMSE DFAHHES| =& EXH Y, FXMEN 28AF HE W O8I0l HEE= 7| 2 28AE
S o|X|oM EXHEFZME Solf ol = %%Llﬁr
Q= A AA2EA SHO|X| E= LSt 25 L CH
SHEX}LAEE  www.blackrock.com
B 7FEXFAFR 2 investor.vanguard.com
AHO|EAEZ|E : www.ssga.com
X H|mX[5=: gla
0[5t EXC AR EXAFEEIS 7T S0 HEO| FAtSt F7| Mo EXtH|g2 HEMoz RH-5= 0]
EXtLENS| EXMHEF E44 0] FAMLES rer Hlu 7ts3t X|=&= §USLICH
2Lt & X|=£= 2 At EHEHO| et HAE = Aol HAAO = S EXYA A st=a8F A2 S0 0|X|
£ Sl FXXO|AH SAIE o8 & L Ct.
X Fa & F7t #E (CIA YU Bloomberg 7|&)
A=
2 ol A Oy 2
GDP(2023 H , &1 US$) 3,340.0 Ol (20244 =X, Ot &) 6,845
GDP MZEtE %0| 20214 20224 2023 | == (2023 &, A USY) 1,075.0
(YoY , %) 8.7 44 0.1 £l (2023 |, & US$) 1,116.0
FaMY SE 1A, MR Ats2E 71A, BEd|, MEL 87| &
=9
42 ol7t A iRy 2
GDP(2023 # , & US$) 4,456.0 Ol (20244 =X, Ot &) 8,411
GDP M%EHE 0| 20214 20224 20234 | = (2023 4, A9 US$) 2,104.0
(YoY , %) 3.2 1.8 -0.3 291 (2023 |, Alof USY) 1,927.0
FaMA e MEHL A-HE XpSAL 714, =t ®XEL ASR, M S
FHLct
2 ol A O Ry A
GDP(2023 &, A9l US$) 2,140.0 QI (2024H =7, ot &) 3,879
GDP M%tE =0| 20214 20224 20234 | == (2023 4, A9 US$) 7177
(YoY , %) 5.3 3.8 11 291 (2024 A , A USH) 726.1
FaMY MR AsAL 3 HAUMA S
sat3
2 ol A Oy 2
GDP(2023 H , &1 US$) 2,174.0 Ol (20241 =X, Ot &) 22,005
GDP M%EtE =0| 20214 20224 20234 | =% (2023 &, A US$) 3896
(YoY , %) 48 3.0 29 £l (2023 |, A US$) 346.6
FaMY Ma A, ofsh AJBE, 53, B S

ok
4

o7 A OifFYy 7=
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O|2HOf A A A S TIF= B KFALXEE KFAE
GDP(2023 & , A19f US$) 1,584.0 Ol (2024 =%, Ot ) 2,676
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 4475
(YoY , %) 2.1 43 3.0 £=Ql (2023 |, A9 US$) 363.6
FaLrdg Y 2|, AEHS, 2Het &
HEzte
Py Pl ol A CHe| R Y 2
GDP(2023 1 , A US$) 1,118.0 Ol (20244 =7, ot ) 1,777
GDP AEtE 20| 20214 | 20224 | 20234 | $F (2023 &, A9 USY) 950.0
(YoY , %) 6.2 43 0.1 £=91 (2023 4 , Al US$) 825.8
Fa ey S H™RZ17|A A BE, =t dq, 44, 0lg &
5=
P Pt ol A CHe|F Y 2
GDP(2023 1, 419 US$) 17,795.0 Ol (2024 =74, Ot H) 14,160
GDP AZHE =0| 20214 20224 20233 | 22 (2023 4, Al USY) 3,511.0
(YoY , %) 8.5 3.0 5.2 491 (2023 |, A USH) 3,125.0
FaLgy S A2 IS, & B, MEL 2 A|HE, A7, AHX S
o=
A= ol Sl o Ry 2
GDP(2023 |, A2 US$) 27,360.9 Ol (20244 =M, ot ) 34,196
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 2,050.7
(YoY , %) 5.9 1.9 2.5 £=Ql (2023 |, A9 US$) 3,826.9
FaLrdg 7l 28 ASAL QE UK, s &
A=
Py Pl ol A CHe| R Y 2
GDP(2023 1 , A US$) 4,213.0 Ol (20244 =7, ot ) 12,320
GDP AlEtE 20| 20214 20224 202349 | 2 (2023 &, Al USY) 920.7
(YoY , %) 2.6 1.0 1.9 £=91 (2023 | , M A USY) 989.8
Fa ey XtEsXHL X 704, 2, HE g5, M S
matA
P Pt ol A CHe|F Y 2
GDP(2023 1, 419 US$) 3,031.0 Ol (2024 =74, Ot H) 6,837
GDP AZHE =0| 20214 20224 2023E | 32 (2023 4, Al USY) 1,052.0
(YoY , %) 6.4 25 0.7 491 (2023 |, A A USH) 1,099.0
FaLgy 1A, 2tst, 25, A5k &S, MAEL HF 2 S
AQA
A= ol Sl o Ry 2
GDP(2023 |, A19f US$) 884.9 Ol (2024 =%, Ot ) 886
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 661.6
(YoY , %) 5.4 2.6 0.7 £=Ql (2023 |, A9 US$) 554.4
FaLrdy 7|A, 2t AlA, da, 2 B2 717, MY 28 B &
J
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O EXAEIS FLY FA | F2 FEXSHE MY EASHE B A MMAEN 2 M4Z A st = FXt
CHARIMO 2 810 =22 FH5= A2 SEHCE ShL|CH
7h O EXFHEO| EXI oM
e HEO| Xt MEE2 I A0 T2 EXISHE HYEXSHO| 50% 0| FXtetL|CL EXCH S &etEX}
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Lt HEER7| o] EXtClA
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| EHOI AV B A S TIPSR RA RS AT}
HEEAHEO TR0 SX (2024.10.31 715)
HED FEH ERY X smy S8TE
(212l)
0|24 01 STIGERSY E M S B AT RIS AR SHEA) S FA |OHOISRNSE | 2006-06-27 2,482
0|24 01 S TIGER200 S B AP KIS S AR SHE A S FA [OHOINRAISE | 2008-04-03 19,955
0|21 S TIGER S AR 15+ B A AR S S RIS FA] Sy FA [0F0ERNSE | 20110310 792
0|24 01 S TIGER200E B 2 B A M AR S S AL SH(EA] Sy FA [OOIRRAISE | 2011-04-06 780
AT NS ASAS SR 1A S FA [AEOARISE | 2008-12-22 3,646
HE O E S L EI S AR S AR A S4 =4 |sEAes 2007-06-28 746
KE1EAZEFHAEA DS E[TA] S F4 [KBAHUHEE 2011-09-28 317
NH-AMUNdIZ S 22/ 015 2SI = (FA] S F4 |NH-AmundiRtf28 | 2019-08-14 321
NH-Amundi g2 ESLBFESASALS[FY = F4 | NH-AmundiZHH2E | 2011-04-20 962
EEAE OB A T AN SRS A D) SU 74 |SHAEANSS | 2010-09-08 254
EE AR SBENEEEANEAL S FA)2S) SU T4 |[SHAERNRE | 2012-09-21 198
0| T EA S S AR E RN 134 34 =4 [DANRANSE | 2004-09-22 1797
EL P e e S FA |F0ATNSS | 2010-12-28 103
0| E M EA LS AR SRS 1(F4) S FA |DF0ARNSE | 2010-12-24 65
Ao Z TS S A S AE RN THEA) ShF4 |mozAues 2014-06-30 2,548
—

X 2t IERFEEO) AT) 20% (MEX|SHEQ| A HT) 50%, 02| Y S|
SOt FYS MED YOn, LY AR S HE) X &
B HIES HelP o YYLCE IERHE| £95

—

A

SAE, 7Y H8l ZEB2QE |
2 $2:0] 20% O|Lo| A 285D, THIAE I3 B
28 MUEASH E3 50%0| 2 sH 50| ¥ AretE

ARX|SHEO| HQ [T} 100%)

S A
o4 ES

7t 2 w=XpLte| 10%0|L = St S Tk YA =
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*EZ K| 5= MSCI AC World Index

O FAMEFZ FA] S MA = XY 7F 8 MEHO| Ci5He] AFEO| ot & FSHA| R
A7 IZ0of olet Lot EEHZ A= MEt HXOIAE M75t7| o FX| 2 B+ A
MSCI AC World Index 2 & Z=X|22 st1 QL|ch Moo M#E Qatx o=z 1y
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2
BHne ol A O R Y 2
GDP(2023 |, & US$) 4,456.0 Ol (2024 =7, Ot ) 8,411
GDP AEtE 20| 20214 202214 2023 | == (2023 |, A9 US$) 2,104.0
(YoY , %) 3.2 1.8 -0.3 201 (2023 A, Al US$) 1,927.0
FaMY Ha MEL AME XISKE 71A, 2t AL Algg, U9 S
83
A= ol A CHeFY 72
GDP(2023 H , Al US$) 382.1 Ol (20244 =74, Ot H) 730
GDP M%EtE =0| 20214 202214 2023 | == (2023 A, A2 US$) 673.3
(YoY , %) 6.4 -3.7 3.2 291 (2023 |, Ao USH) 670.1
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GDP(2023 &, Al9f US$) 1,118.0 Ol (20244 =74, oF &) 1,777
GDP Mzt =0| 20214 20224 2023 | 42 (2023 H, A USY) 950.0
(YoY , %) 6.2 43 0.1 291 (2023 |, Aol US$) 825.8
Faig s BRI|7|A X BE, e MR, dd, oY §
ole
M2 ol A iRy =
GDP(2023 H , A19f US$) 3,550.0 Ol (2024 =73, Ot &) 140,913
GDP Mxtg =0| 20214 20224 20239 | == (2023 &, A USY) 773.2
(YoY , %) 9.7 7.0 7.6 ¢ (2023 4, MY USS) 859.5
Fa Mg HR ot AE 7ts, BE 25 TH| AME, 29, MR, 7|14, 2ZEQo, Mt
0=
M= ol A OiefY =
GDP(2023 |, 419 US$) 27,360.9 Ol (2024 =X, Ot &) 34,196
GDP AM%tE Z0| 20214 202214 20234 | £2 (2023 W, A USH) 2,050.7
(YoY , %) 5.9 1.9 2.5 291 (2023 |, Al USY) 3,826.9
Fa 4ty 71=, 28 A3k 27, oHX|, 5 &
ad=
FH e ol A Oie[FY
GDP(2023 | , A12f USY) 4,213.0 Ol (20244 =X, Ot &) 12,320
GDP Mzt =0| 20214 20224 2023 | 42 (2023 E, A USY) 920.7
(YoY , %) 26 1.0 1.9 £ (2023 A, A US$) 989.8
Faig XrSAL "X 7|A, B, HAE g4, MY S
oA
M2 ol A iRy =
GDP(2023 H , Al9f US$) 3,031.0 Ol (2024 =74, Ot &) 6,837
GDP Mxtg =0| 20214 20224 20239 | == (2023 &, A USY) 1,052.0
(YoY , %) 6.4 25 0.7 291 (2023 |, A9 USY) 1,099.0
Fa Mg 2|A, gtst, 25, XA &S, HAL 4R #E S
AQA
M= ol A OiefY =
GDP(2023 4 , A9 US$) 884.9 Ol (2024 =7, Ot H) 886
GDP AM%tE Z0| 20214 202214 20234 | £2 (2023 W, A USY) 661.6
(YoY , %) 5.4 26 0.7 £=91 (2023 &, Ao USY) 554.4
Fau4g 7\, ot AlA, 2R 2 Y 17 MY, 38 EY &
EX=HN, FAME S S22 FXAX| G S oS Y|t ot R, &7 2IHEE FAt Its
=7t E YRE 7ITS Ao SeLCH ek, HEEA YA FAEE S0 2etste Hel ol 47 =7t
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X H|mX|£= : MSCI AC World Index

<MSCI K| : RHAERZ| O] X}3| A MSCI (Morgan Stanley Capital International)7f 2t & sl 2ha >

MSCI All Country World Index= M= 8 MS=0| & E QAF/SAFE FHE XFE

5! MSCI Emerging Markets Index& Z235l= X[ L|LCt.

MSCI World Index= O|= @= =€ Y& & MII=(2017d 4 28 oiXf 2371=) FA 2= FHE0 Y2
MSCI Emerging Markets Index= &= Q= EHE}Z& 2{A|0} S ME=(2017H 48 28 XY 2374=) FAloz H
FE|Of JAESLCH FEXHA 27 8 X410t S0 25 A H QI Abg2 www.msci.com/acwig Solf &olg =
A& LT}

-7|1&4: 20004 12¢ 312 = 10029 E

-X| =™ 2 =201 X www.msci.com/acwi

JdeiLt & K= 2lALS] TE Ml HEE = A2 HEA = USEAYA X et=58F A SH 0|
£ Sl FXLAOA SAIE oYL ct

X FQ A 37t ¢g (CIA 3 Bloomberg 7|&)

g=
A= ol A CHeFY 72
GDP(2023 H , A9 US$) 3,340.0 QI (20244 =X, Ot &) 6,845
GDP MAtE =0 20214 20224 2023 | 2= (2023 A, Al US$) 1,075.0
(YoY , %) 8.7 4.4 0.1 291 (2023 A, Al US$) 1,116.0
Faity SE 7|A, ™R Ahs2 7| A, B, ML 2ST] &
=g
Az ol Oy 72
GDP(2023 1A, A2l US$) 4,456.0 Ol (2024 =7, Ot ) 8,411
GDP AAtE 20| 20214 20224 2023 | == (2023 A, A9 US$) 2,104.0
(YoY , %) 3.2 1.8 -0.3 £91 (2023 |, A9l US$) 1,927.0
Fa4ty HF MEHL A|ME XtsX}, 714, 2t MAL AlZE, e S
158 MIRAEA%SE'T/

ojeqolse



0|2 o Y B A STIFE SRR

LR S
A= ol A CHeFY 72
GDP(2023 &, Al9f US$) 2,174.0 Ol (20244 =7, Ot H) 22,005
GDP MAtE =0 20214 20224 2023E | =2 (2023 H , Ao USY) 389.6
(YoY , %) 4.8 3.0 2.9 291 (2023 A, Al US$) 346.6
FaMdy He A oleh AHE, =23, B &
2| A|Of
Az ol Oy 72
GDP(2023 1A, A2l US$) 2,021.0 Ol (2024 =7, OF ) 14,082
GDP M%tE =0| 20214 20224 2023 | == (2023 A, A9 US$) 465.4
(YoY , %) 5.6 2.1 36 29! (2023 |, A2 USY) 3786
Fa4ty MEL AR 7tA K=, MY ot 55 &
ol
A= ol A CHe Ry 2
GDP(2023 # , A9 US$) 3,550.0 Ol (2024H =%, Ot &) 140,913
GDP AlEbE 20| 2021 202214 2023 | 2== (2023 A, A2 US$) 773.2
(YoY', %) 9.7 7.0 7.6 £ (2023 |, A US$) 859.5
FaMY HE oteh AE Tt 2, 23 TH| AHE, 38, MR, 714, 2ZEQ 0, M S
=
A= ol A CHeFY 72
GDP(2023 &, Al9f US$) 17,795.0 Ol (20244 =7, Ot H) 14,160
GDP MAtE =0 20214 202214 2023 | 2= (2023 A, Al USS) 3,511.0
(YoY , %) 8.5 3.0 5.2 291 (2023 A, Al US$) 3,125.0
Faity 28 A Y 7ts HE BE MEL 2 A|HE, 47, AHX S
o|=
Az ol Oy 72
GDP(2023 1A, A2l US$) 27,360.9 Ol (2024 =7, Ot ) 34,196
GDP M%tE =0| 20214 20224 2023 | == (2023 A, A9 US$) 2,050.7
(YoY , %) 5.9 1.9 2.5 £=9! (2023 |, A2 USY) 3,826.9
Fo4MY 7= 58 AMsA QR UK, 58 &
=
A= ol A CHe R Y 2
GDP(2023 4 , A9 US$) 4,213.0 Ol (2024 =%, Ot &) 12,320
GDP AlEtE 20| 20214 20224 2023 | 2== (2023 4, Al USS) 920.7
(YoY , %) 26 1.0 1.9 201 (2023 A, Ao US$) 989.8
FaMY X&KL XL 714, 2 HE 35 MY S
EX=H, BEXEE EE=7F S22 FAKY S ohETt L FAZ| 7} ot B3R, 47| 272 B4t 7ts
=7t & 55 7|xet Ao 2L Ch mats, HeEEAEAtE FASE S0 285t Hel oM &7 =57t
=0| Ot =710l = FAte == Ao, EH o7 Z7HE0| FXSHA| g2 == ASLICH
Qo] EXpEE I 2ASHY 2 FAAMEO| MA|StE FAIRH = dutg a7t BtEA| EEECe EEE glad
Ct.
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Py Pl ol A CHe| R Y 2
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GDP MXtg Z0| 20214 20224 202349 | 2 (2023 &, Al USY) 1,075.0
(YoY , %) 8.7 4.4 0.1 £=91 (2023 A , A9 USY) 1,116.0
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=9
P Pt ol A CHe|F Y 2
GDP(2023 1, 419 US$) 4,456.0 Ol (202414 =X, O o) 8,411
GDP %8 0| 20214 20224 20234 | % (2023 4, 44 US$) 2,104.0
(YoY , %) 3.2 1.8 -0.3 491 (2023 |, A A USH) 1,927.0
FaLgy e MEHL AHE XpSAL 714, =t XL AR, M S
2F
A= ol 3 CHe|RY =2
GDP(2023 1, A2 US$) 1,584.0 Ol (20244 =M, ot ) 2,676
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GDP(2023 |, A2 US$) 3,031.0 Ol (20244 =M, ot ) 6,837
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 1,052.0
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EXEH, BEXHEY 8= S 2 EXXEE oPdet B EXZ| 77} Ot 42, 47| = 7t&2 Xt 7ts
o7t 5 LEE 7|Xist 40| SaretL|Ct. ety A EXIYEAE FAEN S0 22cts #e oM &7 =9t
=0| Ot m7H0| = FXtg =& QUOM, EETH 7| Z7t=0| FXISHK| (2 =& JESLICH
flol EXHHE N 2#AHSIO 22 FALUEO| MAISHE FAMSE = duatm87f BtEA| 2EECHE 282 glad
C}.
(2) fIgHe
D EEEDQ
Ao 0 2MQl ZRE Nelstie 5 350 Cish 10% O[stE EXHCEMN 7|2Ho 2 24 BEXHE S
HZEZZ[Q09| ?|= at2|etL|Ct
Q@ ez
T= ME L&

S| K| & AHSHK| b2 A= QL CE XED(XHFEXFAENS| 2H5| K| O &) - 0|20 M= 2 HALZ|
18|x| 0f 2 HAESGRAHNAZT MR EXAEHFAN(UH): 25| X| & HlSHK| U2 A= LT - Oj2jo Al =
= T 2REHAIS| M QESGQIE A S FXHE XA EHF AL-TIHM S)(H): @/0|=E2{(USD) ZHof| x| & Al

Al Ct.

S| SHS||R| ™2 Aol Al HUHEMEQ dES Hef B FUIEAER S2HdE 52 HES
= °= a8 £+ JsL L
O EXIAELR 25| K| E MK §UAS A= YLIC CHEL ST S3te| 43 HEo 2 215}
of 2HS||X|E 3 ¥ HATF ERSHCHn THEE= 42 S0 28Y2 2| X| M2 M
S xS gt = USL|C XE D (KRR EFO %{i fﬂxlHI%)L—EIIEHWI%—;L%HWSEIH%!ESG:’J %‘ﬁﬁ

HAFE XA EHFAN(UR): O] EXHAENS S| X[ E HASHA| U2 A= L T CHEt siE S35t

ol 4%t HE2 =2 Q5 25| X|E &3t /e ZA7F 250D THE| = 42 S50 28

A2 25| X| Mer2 At = ESL|CH - O|2fof| M = 2 HALS| M AESGRI H AT M XHFE XA E

J
170 MIRAE ASSET

ojeqolse



-

O|2HOf| A T A A SETIFS SR AXFE RFAIEL

(FA-IHl)(H): O] EArMEI2 REXMEO| HYE =St EA| AHLH0]| CHo J/0[=2

2{(USD)Ztof 80% O ==L 2 2| XIS =7 o FO|X|T2 2R Xt 7HX| s = 0
X|H|E0| FatE & AFLCH CHE, 0= et 0|F S0 & X & 2R e
SO MHE &9 HEYH =550 AZ0 F2l5HA|7] BHELICE ot HetEX AL

[ = |
Kol 2, 758 HIE R X B|E § FAE S 28eEE 124510 2|

rir |o St
Fy U

>
d

12to| wabs ol 30| OfYCtn TEHE AP SHX| S £UBIX| 42 & UsLTH
SR = QISARAHQl EXEAMA| JHX| 7 ISHKRW)Z 9= E3i7t AT
B} MELS A2 WX A2 EXo= et

afAl 2l x| H=2F Al Al JA=te| ZHX|7F SE2tvhs &850 s 420 = FAUEO]

N
ol
1o
rE
ot
=2
=]

— = A —
HR0ts QetAtLte] ZHX|7F A2 = B FEXHUE S 9 F0| HOIMOF ShX| 2, &
X FE A= ol2et HEHSO ME S YA SN, 2NNz AEHSO Mt FAH

Eto| 7kX|7t SHESHA == EXHE S=0tA 8 S LI
Ltot7h, WL 27t 2 =712 S8 Iz 2K E & E20

S A20) 0|2Hoz &
s S2%0|23 0[2j0| WwAE oD, 0| EXHIE £olB0) IHHQ JL OjxE 2

2~ YLt

X 2its STl ST ZOtA, ZHO| s HHH or2fiel 20| 0|0 ¢85t HEE
1 AL

S SR HE A Al Rste] 7HX|7F B0 K| gEd S0l A B0 = FAMUEC Ei
ot= QetAHite] ZHX|7F {22 S2t7t FAFLUES] =9 F0] FOHMOf SHX| 2, 2 X| =
X B o2t E B IHE 0ds dMAIF HELEMN, ZNtHoz Sta S Mt EXLE
o| 7kX[7t EEkE == e 7I=E Z7|5HH B LIL,.
Lol IWELH 2217 &2 =710 S=E HE2=E 2
=2l A0|2F £H0| Y = lon, Ol FAME &
2 QILCY.

oF

Zotzt 2o/K0|2 QI 2012 K| QBIE, SHXE Sj8) Z/OIT AHE S ASo=
ssiol s 1AFTE S HI20] BUDL ol RXHIE 2080l 2HN §¥E DA At
— — (=) .

o extaler » SSHC - e
ool olxe CHEh O SXLIELS Fl glelx] $HoR BolnyyEel 4B H S +3 + e,
HEADIS wsw e sl g0l 3714428 XZBte 20| o2t Heidtigel 2o
TSH0) e} £ 2012 MARA| TD 2, S15X|0f 2 YEo| H|RAES AT
Doisicte He QUsAl7| HRRHLICH
XSS K| 2 SUBICIT 84 SSHELSO)N 2HS| XSS HS OFL|H, B8|X|7} 0|2 0K x| e =0
CisiAs S HEQS0] w2 T 4 YaLict
3}, 20| 71x
0] EXHAIEIY]| EXBHE HSERIAS EXICIAO| Bl AHAIEX| Q] ZhHHE 0 wHat £0l0] ZEEL|C
J
171 MIRAE ASSET

ojeqolse



O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

17. O 2o A S 2HHEAM NS AR EXMEN(FA - ZHE )

7t W e 1o 2H
O EXIAIEIS Z2Y FARY HSEASAS Y AW MAEH2EHISN RESHs FE SXCIARA

N
OF 30 $9/2 £t S BHOR BTt

7h. DEXNEHES BEXt ERY

O EXtMEI2 22 4 BEX0| ME K=AtefS 7| 28 HA YL FAZ|FE 800 EAte L Ch Chfst
Hefol HES HESH0 BEArY = A0 ZEZZ[RE LYot A|Zdd 80| 8ol H0| ALt

Lt IEAFHES M 7|E
- QA Y

FACHS A ChSE 2o HE[HZ 2™ TEO| HE A32|d
Hax HY 7T 2EHE 71T AUM 192 O|d, 287|251 O (CHEh Z2HYTZ| =0 FSHA| Hote

(L
SXHEY, ZEB2|Q EA5S Sof FLIH A0 HYTS)
YW 28 ML HESY S HYH QA2 2010 FIHEA
- HHWL: HO|HSEIX| Y EAHEY, ZRAIA U XSO O HAH EHOR 28 KETHSY B

=

rkl

Ch. WEXFEE AA}

OEXANHESO 32 HE 3 4¥X|s=HES 0HF, HE &3 WEESS HWN 0[5t ME5HA 25 = QU
SLICL S 28AIE SOl =32 HE XNteE 245t /UCH, QA HEE[MA] 7|2l 24 E0M &#E
U HX| 2EARLS| HFLAOINE =&t USLIC
2L, /ol FX=A0| HEA EYECHE EY 2 glol, HSFXYXRL, AMEFYX}, EOjD|AL SO| FEXAFAIE D
ZHEE ofrfot FAKE EXAFL EF B FASHO| HdE HEYSHA| OtL gL Lt
Lt. Ee X7 e FXC]
LY
SXpoi e S XHH[ & SXtCH MEETE
oy B HAZHAZO] O] ofek AIEEH U 8 RAEK8)
:l,__}; Mare S0l oot ZHUOESH T XES D HHE SHOES A
1 4 Ao o FIOTHISHRI3B o] ZAMEHol0] was 4 & STl
_I_ (¢] | )] N _
OO|M 719SHE f5te glst 23S0 oottt 2 0|2 & Yst
© AL FASE A2 M =822 BEAIE A
Y H4xH3eel fEo ot = MBS H, XNYMSH, EFHS
B e H(EE0 2lstof 217 HAEE Hlo| was X{AS LoD,
ot 3 ore AMBES Al ASEIHSZ0| A- 0| 40| OOF SO, ALLAFRY,
2 XH 2 ﬂg;’fo;'/_ AHAtFS2t0l 2ot &0 oot RAitRS2tA =l of met Lalst
OOT*} e A R SIRFEHITSIAIYO| Wt wies FEA SR H
o
BEENE E= FEHMISHZ Moo o 0|2t S LStALL
FASH A2 M =83tz HAIE A
Y M110Z0f 2|5t AEFAXIIL Lot =S H(GTLEA
3 E'é‘l-_%_xl.%.‘rq% 50% olg (%Ii()” gl_ﬂ' fglﬂol EAlEnjl_ _)I\_%l_%:'ln_i% DEI--CF_I'El' Ol'(')'l- 7EI'E|'): HI:I-I
= - MOzEHM21to| 0| oot e FAISH L O|F FAtet A2
EM 2= BHEo e LM A
At rE2tof 2ot &0 oot Atitm s2tA 2l of el Al L=
N o |AMKH, BFRENZ S DAMHO|| (2} LHSHE| s ZSEH K| ChAY 2 CH
4 Xl_ﬂ_%%gl_%_—ﬂ 40% Olol_ |='I' Hr olT:iT;EIﬁIB—ETxl-I:IOjI |- |- E%I%l _I_g -IS H EIE
B E= FEHNYSH A 0|2t SYSHALE FASH ARE2NM
= EE BAIE A
7190 SSHC|U0| AL Rt Xia5S ZEH| o] 2
St UAE0|322 B A|AE H4xo|M Hotes @S d& A
5 18025 H X 3ZS | 40% 0|5t |2 SN, F 5 Al U EE7ISE0| A2- 0|40|0{Of BtCt. O[5t ”
71¥0ia5d 0|2t oo, 7|Hol25HE Ml o8 X L=
B oIBEMAEE FEME HeStie S Al ME8HItS

172 MIRAE ASSET
ojeqolse



=
S

Ch & ojet

=
o

o|z}

[
o

Ct. 0|5t "0 &

<!
HAoZM 2= S2E HAIE A

0| A2- O|4t0|0{OF
&

Ust7{LE RAF

1
=

5 I
2
—

tef 7t

of A= A

of 0| o
(=)

1

o
Q
o

LI Xl A3

o
LSt
=
2
°

1

o
o

H5Z&H1
ok

EH
=]

 E
S
=

(=)

Ch

2 njzsis

b

—

-
o

F

.
()
—

72} 0

F

—

.
o

7
Je)

A Ltapol e

o

A Sk EXFCHZ (A}

.
o

o
oKl
i
=)
JoH!
ol
[l
Klo

K
ofn
RS

-,

joll

L

=

g
Joi!

=)
o+
~
~
KO0
ol
oju
.
Klo o
on
<k o
=
Ik
Mo
K <F
g F
Jod H

of oo gF ol
<k ozv”_ma

=2
=

=

o
o

b

=

-

L|Ct. CHE
(<]

s

2
=0 A

b

—

.
o

tX| OfL|

o
e}

=
EEHE

HESE 15¢ O|Lfof O &Xf

()
[

b

—

o
o

o

F

—

Bty

7|& 10% Of

o
F

she A20)E 1~59 47| £xt
SXHHES 98

LESIETIES
Q|SEA| R}

k=)
—_

toltESFLD =8 7802
ol X2=2),

Lojof &3t

m]
=x

=
At
230 O|Ly
Ztof ef o K| :
2t
2}
ol
=
| Ct.
AE X xHEH
7t

L
et 5] 7)7|

t
t

10

11

U — 5wk uk uk

g

2) 287l

Z1) o|ojz

=
e

J

KU ——

.
1O

8| % 77}
£ Age o

le.klx-l cC
T =2 O 4=
o JlABEoR1~59 7

otLtol| s & st

04I2

—ALI
Suro

—_

o u

—_ = U

J

ojeqolse

MIRAE ASSET

173

Wl wr ol wlh —
WIS
KK HK I
Wk Wl oo w-

~ o~~~
s o o -

~— — ~— ~— —




0|2 o Y B A STIFE SRR

oL = L — =1
¥ O EAFHES| =2 &M (2022.03.31 7|%)
— =z 22T R EXHH|=
”—'lE i (L] _ E . AMET 7 t=3 _T-‘ILI-
: sy |amgemy  EBM oy | SBNR | e=ER
Robeco Sustainable Global =2
Stars Equities EFN 681 Robeco 10 Luxembourg C5SF
. =1 EH
Schroder ISF Global Equity o 2,514 schroder 10 Luxembourg CSSF
,ﬂ.lpha T
. =24
JPM Global Select Equity Al 2,277 JP Morgan 5 Luxembourg CS5F
=ZEE
ME INVF Global Brands EFY 22,872 Morgan Stanley 10 Luxembourg CS5F
Baillie Gifford Long Term =22 s Central Bank of
Global Growth =4 2751 Baillie Gifford 10 Ireland Ireland
=1 EH
Sands Capital Global Growth Ex%ig 5200| Sands Capital 15 Ireland Central Bank of
=N Ireland
Schro_der ISF Global :ELIE% 3,513 Schroder 10 Luxembourg C35F
Sustainable Growth =4 '
i =24 .
Sparinvest SICAV Global Y 880 Sparinvest 15 Luxembourg CSSF
Value =
H =1 EH
T. Rowe Price Global Value ==¢2 636| T. Rowe Price 5 Luxembourg CSSF
Equity T
Dodge & Cox Worldwide =28 Central Bank of
Global Stock Al 4726 DodgefCox 10 Ireland Ireland
X7 ZEZLZR OAIO|H &= AHA| ZH 2 AIY & Hat S0 ofs =FE - AS LT
(2) FXH B
L EAEAE O EXUEAMS 28 I tS0f siEsts WRIE st A= oL ELICh CtEh 8E % 778
M ofelHoz oI got ZR0= d2{5tXA| OfL|gtL|C}.
T L& HEH 2
Of FXLAE XpLHEOHO| 10%E A= 0t5H0] B AlAT H84Zz0|M Hol= Ted
FXAURL| ol A QoA CtEo| HHo 2 R2ESt= ARl (TR Y FAL
| ooy BX! ST ASINL oAU Cgel Yo 288 + 8
— — E. _
o A ’ "
oL mesz st e eojns
Lt SO AR 0f=(5HE 2E712 20 S0 AS ZUCZ Oidt=
{0 E |:||--c',-|.|:|.)
oT = 2
Of FXHAE XpLHEHO| 10%E =0H510] ZYF R SHELFASHE H|
LS F  Qote, ¥ AlEE MBOEX3SOM E5te Aotz EAE =Y HaSA, e
2 | X} 7180525 d 22 ofF, tExA - s - =827t ot DAISt= *i S ?;ﬁ;,r
H(EE)S ZEHChol| FXtote d9l. 0| 22 Yol So| ddst ZH T |7 ="
AESHM RESHS MOAS SHS 242 SUTLo= 20t
CHEh Ch2ol 3R0 = 24 =0 ot Hiof| Mt 10%S =11510 525
2 =30 EXFS 2 QIC}
= O L= T =2 T M
3 [SESFFA L M, o= 2AY HEIR0| [ E Stn2dSANESH X =7t A
(o=l YRR 7L @Elgel Xlas B A0 FRLE XHikE A | 40%77HX|
EXISle AL
e — oOT
Lt XSS H, E-MEACHFO siSst= A2 Mel), MY €0 me 4
/
174 MIRAE ASSET

ojeqolse




O] 2} Of| A T A A STIFS B KHAKHE RFAIES

el Yoo Zde o2 [7|Yo3TH W 8 AAE M79O=N2Y NSz 4=
ol 287|20| Zl-oof-S71 E= gt OS2 of *OHZH B AIEE H79
ZH2EM52 7= 2 E AMSIER| 2 87|3F0| 2ot 0]3 = E'.: =g o=
SMe 22 =2 75055 H ASTHX| S| 58 7|20] Zrdlch A3, & Al
M79Z= M2 5= 752 E A=K 2 %7|*F0| Aes 23t 7th14 LS
OI HtHHo 2 HI-'c'iH'é'I- XH-‘,I_II:I|- OHEI-ol-[:|- = O-IO 7:!X-||o:i E=17H k7 |:|.I.0” 7|-O|E|
o] A= 7Lt Bt H= 52 -I-E1OP04 S|Pz Fote =77t 2t
M =FHa8SA g e FHMIMAFESM A £ FHNIS
A TFEHSESAIEO IE F=FHSESAI B B AlAT I1|797‘I1|2$’X1I
SEMERHAISMR| S| 587|H0| X5 2T FHNHISH), 8 AldT A
9N 2 M52 752 ArSH| o] 80 HE 87|20 EH‘JS CHOi 5t
ALt O X|-Cil &fstof # Sk 2o FAFLE XSOl 30%7HK| FXAtot= E

OI'
|.

435t X 2S5 H(A #Hel S| HAls x|-§§:¢mr HHE =

-_L-1— O

HOES S Z2)2 A|7f-’§-° 0] 100=2| 10& 351}0}._ <0l 2 *|7f*°”
HIZS Al EX5Hs 2. 0] B2 AlZISHHIZ2 A7t 7H”*P SHAE
EE e SHAMZER H°'°| A XZ23He 2TBAZIe SAH= 2 *l”oﬂ

M AHelEl= 2= 352 ATA7te SAS & U2 = LhE HEs 1E
H Eoot HE2 ALSHH, OfE HLS 7|§9E chgskol O Chg 10
rSE=3

g SLEUTY EXIE AGUEHOZ SUHO SO| Bt A2SASF2 10%S £itot |
T4 Of EXtSHE A<

7t. O] EX}AIEF XpAEES OO 100£2
279Z& N 1gto| o=
279|180l o=
NSO EXtotE e
Lt. Of FRpAIES R4t -’é—.QI 1002 29| 205 Z=1tst0] 22 MY EA7| o &
LEASH FXtohs A9l CHE 22 4EX+UE RV Fe SRS
?‘401|“ FAHE RpatS e o 30%77f7<| R
Ct. 2BtEXISHO| XpAFESCHO| 100229 402
FA7| o B FEASHN FAoHs A2
ek AIR Y EA7| | Y EASHO| FEXStE A
O o] EXtMER ez 22 M EAZ| o HEX f%ﬂ 59| 20%, 75*
2 SEXN+HL R L EANSH 52 50%%
oH°| O % 1 H[E2 A2 BXAfotE 22 7|82 3“4

HE. 0] 57(}*._"5.* TS HUS TSt HO=|AYL e Hijssz S H0jE
=2 O] EXMMENO] EXI5H= TOHE e EA7|Fo USHEANSHE Tlidt=

Lo 2| AH2l = EHOf S| AHQl= RO [at 2 =0|A EXO0IY E= FEXS N
gof ¥Eot=s Y= Frlote XFE LOCHE Z BT 7t “*t TE

o
9 BOjE40| BT ¥ A HSOEN1IBO 2 Yote JES Kfoto]
YBERSAO| EXFOHE B

O

E
2
4m
Ral
mot
4>
0
rir
%}
o
= X
= ox
o

M0

I Hu

2 4o b
I
o

o o M b

o7 %2

FI

éwl E%*EWI?OHOI SXtHet2 ChE dg
g = UAe ULEAZ|FEN Hotel= 28
Ol StLtof s Est= TS HO| SRSt
TOo| FA B 7tE Ee LS 2 M &S|
= 712 4l LH2e o I—I_Q_ol- m cre 7+ 20| 0] 8}
o= O] FXpA 54 XM*OH0| 1005 9| 1007}X| EX}E
6 0|2 EXHO| 1 S EXARH Y M279=M 120 2 2= E%EX :
) O] 2ofl A éitr )7t &5t HEFEX7| (2= E%*%XPI?LOI 8% I? =
279z H|1gof et S5t ATt sfFotrt. 0[5 POI oA 2L °I %%Xf
XYALS QBIRIAIO 2 1008 9| 700|A 28238l AL0| 1 FSEXI7|Fo| T
SIEXI= A
2. N 2340 - oot MEX TS EAI| (0|5 "SEX =S E X}
7|;L 2} SICHEAM CHS 2t So| oL & 3 =3
TS ER| (LS E X EE.*EXMI?S& Hot A2 2 2= MEAF+HSEE

S HO| 40%E 1oty &
8 5=l
B0 7l 2o YEEA
AS f

]
Lt

50 r|r rH -|m

7
175 MIRAE ASSET
ojeqolse



0|20l X B Y ASTFEER

r

ARHE AL}

H E= dEEX 6712 0|4 Zutstn =2 671 EH 7 |
of g FHAE0| A 100:22| 55 Z1I5HX| OfL| Bt

of U EXSHE=F LEEASZH 0= ¥ H27
o M FEA| 7o USEXS A sfE ot

O ol 4R =L TR 17t FHR St= X2 F

.
o

—_—

0

@

Ol APRER| S ZIBHER}Y| T BERE St X|A2 3
3052 0/410|2, 2 39| NT 34U BRI 75

=
90 O] ¢= 2=tAtito| 2&0t= 820 oottt

= 7122 N8 [ 22 NBEAYXI} 28tE M

ﬂJI

z@:r ol 7l 9IErst0] 2 83HE 220 1 WEEX|T

1007tX| At &= ULt

|
Z20| 7 34 YO BRAIZHEAS| 22 L 20| 100£9)

— =T

=]
|2 X251 K 2%t

7| S ZYSIL). O Of =0 ZEHZ F3f Q’SXI—"‘—"'**—'?—XWI?W =
A
A

owgm#uoﬁxwm

IZAN|1Lof et S5

4F20| ¥ Y

HMBOZ=M 1M1= 7t =78 CHEIHX|2f of = OH-HHI st Y A

Note 529 47
2 %X

—_

3. 22 USEXNYAZL 285t U EA7| T2 FEA LS = 0/¢2
CHE Mt EAEXOA /ESHH 283t 890 1 &
ANSAZS USRI YR 28t X7 70| KHAHE0| 10020)

o YREAS AR

20| O HetEA|Fo HHEANSH(ES USHEMYAIL 285t R
Xp7| 72| RpLtE MO 10022] 90 0|2 2ltAtite| 2 &3t= 40t sl st

o
=8 TaBlE
202

S| (" M279%=
J(1|13“’| Q= ’él%*—'rz—XWI:rLE it%*?iﬁf. O[St O| &0l Al ZEhol ZeHEXFRY Lt
= O|¢2 CHE M EAYANY M279= M1l 2= HAFEAYAE £

YBEAQRT 2 8oHE T EAI| ROl AABAO| 100£0| 900|442 93}
0l £8eIL BE R ATHCI 3 BUEXIIS HUSetel 10050

o LU22 HEY I MYNSTYEAI| T YRENSHOIL 22 YR
AR 2 8BHe HBER| Y M279EH10) 0| F YBERT|E =
geict 0/} 0] YoIA 2Chel LY ERTHE & Oluel ChE HERa X
¢ H279ZH1310| o= WHERAXIS EHBCHOIZ IEFot0l 2Bt B

Ch ofl Z TBHEXL7| 7 RHAHE A 0| 100 2| 307HK| EAFgt 4= QALY
; Mg & TSSSHOH0 M2 P EHNO0| FEXHUES RSN EHSAHE W (2 EITLR
At 7tH2| 10%E =1t510] FX5t= A2 s I =Fd
l_J.I'AHAI-E = l_‘LI-ACIiAOI-“_ol I]HDHQI- |_E|_:|°+O1 7|jcxl-l_P % %%I:!I:I-Iol_I %Ol %"oztl'ﬂ- g:'ll_'lgl 7|’7—:’| xlquxicﬂi
8 Xkooa T BEoR Qlvh QHBIIHO| EXFAIE RAHEMO| 10%E £ IHSH0] FXtSHE :._E??;H’c?ﬂ
SH ol e =
g HEdE & 2 7SRl SIS S IOjo| HE Al IFE71A40] of | ZEIZA=
At SR E KB N 10%S =1H0H FXot= A9 H 17427t
1o | HEEE & B A[AY MBOXZHSZOM Fot= HA QUS A Xt Ateh Feolutdy
At == 0ioict= A2l
11 |AIERIAL Y E A HB6RO|M Fots ot S R0 HRFAAXS] A B2lAt7h &
dSd @?_F ’Sﬂe-r':ﬂ" A2
FAUE A4S O THI0| oSt Ifof OHE MFE M BAS THo
12 2™ *Lo| A= L0 ototo] O X7 S Jetetths 20| Ues SN |-
EXI-‘(')‘ L 3Gl ol
o = oT
1) ot 4+ 2=F o= SfLto| s Yot AR E A5H0 E7HSHA ¢7|2~92] BAtSt=S a5 &
R0 =L REH 3 O|Lfo] O FXjot=0f Helst=5 o
(7h) FRET L0 £5t= FXL AL 7t BiE
(L}) FXHERS| LB K|
(Ch BEZS 2d 5 He[HA
(2h) FAER A0 £ot= SHUS TS ol o t= 22YY
(OF) 2 stoff EXCHSAHEC] =7t F S BlO] BASH=E Z1H5HA & 82
Ch FXHHE A ¢ e
Q) FXEEY (Y A FAYEH)
J
176 MIRAE ASSET

ojeqolse




O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

—

© O EXfLES 32 UE|= HAZ RABHE FHBE WHEASU KAFA 60% 0|43 £xiSiot 5
8| HlAE ofo|C|o] B2 LFI0] 4% EEBEQE T Mate HIXo2 BRYLCL

@ EXtAIEF MA| ;‘tEiE|2 =PEON x|94, MIE{, AEFY QOIS H|mX|2=Ql MSCI AC World CHH| 2 AHSHO 2
Y HUEAB U YIS CHSHELI, CHsH AR R DI0| QPO 2 T3t $HH, ISR USRS of
LMol Z8 Mo BE WSl YTt £0/8 A7 oMY LCh £ME BEZ3|Q THS 9[8j0] ETF o

IHAETHES| HES HAMO 2 Ar8E 4= UGS LI ok, S EA|XHO]| CHSHY 70% O] & & XS & AISHH
a2 S=tof tisiM e ete HEeleo 20| gL

® EXsHo Felots YYFEASH U8 U ZEZ2(R F YA BAZZMA THAH S =4S5HE CHg
o g4tk

® S 2| MA| DBAIZRS 2E}0]
2 HE AEY RS UL
@ HEE UM HESS MYz JEH/ZEH 8715 AL L

@ ST X|S/ME/AEFLO| DteotA HeE|X| ob] g AlZo| tieh OfLX el THEL HF 22 S& ne{dt
ol 2F ZEZ2|RE gLt

k
k>
&
1%

2| 7

A

of £EBHE SAFLIHAE TA0, T/ Y/ HKE

0:.:

O

@ XEHO RLIHY/EEHLS Soff €

o

ot
o
02
rot
>
0
H
rg
=2
ro
ox
i
o}
HU
]
oo
ot
=
o
o
i
o

o

154
FXIQUIBA

vEZAEE SE 1A < HERI vEEECD|2 TS v =7 HE BLEE
232|4 v Hd "ot sS4 e84 = EeM elguy
-HE 7= HE HE - D|A A3 FHE S0 o« AT FHY A N
=8 A= 7L 5) bigt H= A= B4 v H 2 ael BE v Al&He g £
Oto|C|of AE
« BIGAEL - H=EAI|AR, » AAES B - 8029 9 gafo
EvestmentS $4% =9EAM 5 =451 2 2EE ehEs
HE DB 28 « Si2l2EA =5 2E SAEE « 409 21A3 29
O g/UnEAE 2 crggt agl
z2E

*EX S(Pool) EE JTEOIM EEEt 5 8l T 2ESHA| YOI FUHAM BHY 7ts

/
177 MIRAE ASSET
ojeqolse



O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

¥ U FAFHE 7R

(2022.03.31 ?|&

g HED T =xpxa
(%6)
Rob_e_co Sustainable Global Stars 10 HEEHEC s HEE T =HETIH &7
Equities SXE 58 £Y4FEP
Growth, Quality, Valuation 229510 A% H
Schroder I1SF Global Equity Alpha 10 Eg4doz drilgls PAEE METEDE A7)
Core == dRMoM Srdel= V)5 =
. Ip BHY S22 =4 HH fE2E~EF9
JIPM Global Select Equi 5 =
quity H|~ = 0to|C|of0] S}
ARHELZ0| £ 0| HE 7Y
MS INVF Global Brands 10 |28 T E L Es T =
o =5ty 22t ot =4
Baillie Gifford Long Term Global 10 THE A JIEN EREEE 5-1089 &
Growth 2=
full market WO|S0 24 FLo|de &
Growth |Sands Capital Global Growth 15 HE LIEE = 9= 1= E5H HE &
Y
- I1EE S olsfEAARENS, A, 08
Schroder I1SF Global Sustainable == e o
Growth 10 |AHRUE] HE, =7 S22 Ao &
Bol= EY1E JEIINET
JlEe] Lizy Z2lE| chy] 22FE 718 =
Sparinvest SICAY Global Walue 15 |ZelEA B2=2|0|2 =78HH esc 018
ol FA}
, , Cf st CH2| = EH+Moderate
Value |T. Rowe Price Global Value Equi 5 Deep Value of T
quity Valuedll F7| x4 HES| g
Dodge & Cox Worldwide Global q0  [30EE =X 7S £4 FIEY7|E
Stock MBI Q= Aas A =5
% A7lE TEEE|Q ofAlo|D &% Al AF X AN 27 Bt Sof ofef M % YFLC
HOF XpMSE D FAHHES| =& EXC o, FXHMEN 28AF 3 0]Qo A HEE= 47| 2

f
2t 2E8ME SHOIX|

Ol M FXHd A (prosectus)E CHREE 22 = USLCL
2t WSRO AT 20% (MERISHES| A AT) 30%) EAGH FHS M2 YO0, Chys AlE SXt
MO T EME, Y T ZESIOS AT 4 Y2 WY HFS B2BLCL IERHES +SH &
% 40| 20% O|LY(MFXISHES| Z2 50% O|LOA St THYE 93 W2 2 xH4Ho| 10%0|Lf
2 50 5 YHUSKYA 28 WHEXNEH T8 50% 0|2 ot SO Y ARIE F4oto] 2801n S
L|c}.
X H|mX|£= : MSCI AC World Index
<MSCI X| %= : BHAEZ| O] Xt3|AF MSCI (Morgan Stanley Capital International)7} ZHds0] 2 >
Jd2jLt § A== 2|Ate| HEHof| et HAE = o0 HAAO = HLEXYA} & otx=38F A2 1 o[ X|
£ Sl FRR0IA SAIE o " /L Ct
X FQ A 37t #g (CIA Y Bloomberg 7|E)
=
| ZRTE o7 g Cje|R Y F=
J
178 MIRAE ASSET

ojeqolse



O|2HOf| S H 4 A STIFS S XA RHE XFAIES
GDP(2023 &, Al9f US$) 3,340.0 Ol (2024 =7, oF &) 6,845
GDP MAtE 0| 20214 20224 2023 | 2= (2023 A, A2 USS) 1,075.0
(YoY , %) 8.7 44 0.1 £Ql (2023 A, M USS) 1,116.0
Fa 4ty SE 7| A, TR Ahs2 7| A, B, dEL 2ST] &
HEzte
ZHne o A oY A2
GDP(2023 |, & US$) 1,118.0 Ol (2024 =7, Ot ) 1,777
GDP AEtE 20| 20214 | 20224 | 20234 | $F (2023 &, A9 USY) 950.0
(YoY , %) 6.2 43 0.1 201 (2023 A, A2 US$) 825.8
Fa ity S HXZ|17|A X 2& osh M7 A4, 0 &
=
ZHne oI A OeRY A2
GDP(2023 A, A2 US$) 17,795.0 QI (2024 =7, Ot O) 14,160
GDP M%EtE =0| 20214 202214 2023 | == (2023 A, AlQ US$) 3,511.0
(YoY , %) 8.5 3.0 5.2 291 (2023 A, A2l US$) 3,125.0
Fa ity 2 X Y 7ts AME BHE MEL 2 A|HE, 47, AHXY S
o|=
ZH e ol A CieRY H 2
GDP(2023 &, Al9f US$) 27,360.9 Ol (2024 =7, OF &) 34,196
GDP MAtE 0| 20214 20224 2023 | 2= (2023 A, Al USS) 2,050.7
(YoY , %) 5.9 1.9 2.5 £ (2023 A, M USS) 3,826.9
Fa 4ty 7= 58 AsA QR UK, 58 &
o=
ZHne o A oY A2
GDP(2023 |, & US$) 4,213.0 Ol (2024 =7, Ot ) 12,320
GDP AlEtE 20| 20214 202214 2023 | == (2023 |, A9 US$) 920.7
(YoY , %) 26 1.0 1.9 201 (2023 A, A2 US$) 989.8
Fa ity ArsXt AL 71A, B HE S5 ME S
A
ZHne oI A OeRY A2
GDP(2023 # , A9 US$) 3,031.0 Ol (20244 =74, Ot H) 6,837
GDP M%EtE =0| 20214 202214 2023 | == (2023 A, A2 US$) 1,052.0
(YoY , %) 6.4 25 0.7 291 (2023 A, A2l US$) 1,099.0
Fa ity 71A, ztet, 2%, AskL &S, WAL 4/ 28 S
EX =Y, FXREN EE=7 22 FAX G E oot W EAZ| 77 ot 8%, 47| =7H&EE At It
=7t & L5 E 7|xet Ao St Ch mats, e EAEAE FASE S0 285t Hel oM &7 57t
0| Ot =710 = FAte == Ao, EH &7 Z7tS50| FXSHA| g2 == ASLICH
Qo] EXpH I 2ASHY & FAAMEO| MA|StE FAIRH = dutg a7t BIEA| EEECe EF2 glad
Ct.
() flge
© ZEEZZ|2 fldae|
HEo| oHel RE Meldtie Y HLFAZ|F0 Cish 20% 0[5 2 U FAEA 28 HSFAS
179 MIRAEA:‘.'SE'T/

ojeqolse




O] 2} Of| A T A A STIFS B KHAKHE RFAIES

w3} 50% O 2 SXORM 7|2KOoR BASXE Sef BES2|Q0| 2¥g Balgct.

0| EXHAELO] £ABHE EXHEY| ART2IE 93, 7N O 2 UTNSIE FacisheetS 9 2BLIANE 28
AZRE 2L 4BASHES oL 284 BHOIXL 2251 52 S0 3/4E 252 HUS
.l

=
FUHIYLLL S A=0E =4S, 1Y K&, Top 10 S=2| H|F, %ﬂ/“'ﬂt” HIE S Chet %E
Zoe|of RO, s =0 thet FAF X H018E 7"8% T A YLUCE F7HH 2 28 X*Eﬂ et de o

=
FAHES 285 280 Y2 E 25, 0|2 Sof TIFAEHE Oigh fledaa(of Z&eLct

A\
= =

@ 739 9 % e, HYHSAH=

(254 98]
HEE 22 AAZ QIFSER7| 0| EXOLY, IEXYBERT| e teeol At
QIYFZA O MYERSHD UL LICH THRHA USHHQl I2HTAE Moot A ¥ 2912 21 Yo

mjo
>

bal

%
o
Hir
rlo
ot

Q54 932 MTjMoR YELLL 1YoIE 2Rstn (S| of2f2 R AFRE L AN 3¢ S0
22 A9 BRAHtol 2|3t 0j2, #0427|, M S7|F 7L FY(Swing Price) SO| O|HET} HAT & QISLITE
22 20| SXIGE SAN 2T, S| A3 AlTe] RWEH R0 TE 3GALHE SO Al
SO 7| AL S & ASLITH

(254 2]

ST HEL 729t 2872 5 AN XUS SHAE WYEAT|TE (402 QLHAS 2530 S84
Q1% AHO| WX|BILICE o He MR S ATf £X H|F B=S Yol SN HoO Y 2YS W
x5tn, B HEO| & A Cfb] SXIFRE YW £F02 MMM RS54 Y3S BalYLITh IEAH
S U mR¥Ee MIIHoE BUEY K54 9IH i3 HHS MAIR oIF YL

["8 HI ST S A=)

L& 7| 4e X BE Aot Yo DL HE S HAStD STt

AZIHAEE] BA, 44) HS Z2MAE OHESHE JSLCH FoAHAMM E FALESES ZEZE2
4, 712 g el XI’—.‘WS’SO% HESH gLt BATACM = Fe7ts AR Theh oot B LS
oF OFEstn HZAEA M E TAK S XHSl 7|CHS(0, ad =20 OFE 8l 23, 22| 3o BX

of T2 B§I7|S)S AR AeL|c

Chel, GAfel BLE O E 276t FAATO| o5 +
2loni 0| 2 WEXHEC| ST S8Rt HIFQl

SAE + =2 gelxel ZXE g AL UL,

75 M= g

SHS|X] of £ O] EXUIEN2 R/0[=5EH2(USD)ZHof SH5fIX|E A AIRLIC.
siaix| ey oOIX TE A A ZolmdaSe d=st Aol E= FUIHEYE0 Sz S0 Es
EofA] S H =823t ol&L|Ct

= O = =

o Xt S of 2atH o2 || X|7t 7t ’/0|=E2{(USD)o| Ci
SiM 70% Old ==L 2 K|S F7E oYL/t R BX S U ENSHO| B/t
1 Ae O|F S ARLtof ishM = B0 25X S HAISHA| B [[H--Oil 2*%_% LY
=H §X|H= iEE' LICE ek 2RAHEC| 7k 2= Qg §X|H[20| HEtE = A2 T EXAXL

= =AM S 2, 358 HlE, oA BHIE % St E HIES S FALES 28
cfote] 2hof| K| THEfe| 2 ubH el £=H0| o FLt TE & B2 %FOHXI TSR
=4

of
HJ.,_ ot
=)

Si8| x| QlstRbAROl EXFAMARO] 71X 7} YBHKRW)S 9= S317F ATHE| 71X|of Bisfof i
2l MEGE HS YRS A2 2XOo= s

ANE o

s X| ™ EEfEW SHE|IX| HEF A A °._JszP°| 7EX17} 22t7ts &EstE 0l s 0= EXWE*OI
- °° ohE QIRPXWOI X7 SUHAL2 = BOJNY FXHE S| £ F0| HOHMOF ShA[ 2, 2

F.'E 3

XIE ofgigh etE s E £4S SHAIHA B22M, ZUHH2R gs
Efo| 7kX| 7t SHEISHA| &= ':'Xﬂe —.—.0F71I off &LIC.

Sof fet SAHA

J
180 MIRAE ASSET
LET 2T




-

O|2HOf| A T A A SETIFS SR AXFE RFAIEL

Lfol7}, FUELE F2I7 e 27t S35 (4O 2 HXIS & F20f
s S2lxtol3tE 0|2o] LAY Yo, 0l EXHAIE o
2ILiCk

X 2iks STl ST ZOtA, ZHO| s HHH orajel 20| 0|0 §85ts HEE A
1 AL

S SRl X| =AY Al Hetol 7HX|7 HOX| = gEds
ot= QetAHitel ZHX|7F {22 S22t FAFLES] =9 F0] FOHMOf SHX| 2, 25 X| =
X B o2t E B IHE 0ds dMAIF HELEMN, ZNtHoz Sta S Mt EXLE
o| 7HX[7t E2kE == e 7I=E Z7|5HA EsLIL,.

Lol IHELH 227t &2 =712 S8 HE22 &ofx
=2l X0|2HE £40| Y = o, Ol FAME 9
2 QILCY.

a

=7t FE[X0| 2 Qlot 293 MQStn L, XIS 2o S74elut A2 E ote B0
sisixjo| ujg AdiTTE S HIS0 ZYSH, Ol FAUE +480 £3HE L2 0Kz 222 X
& exper o SUHL
T " — = o= s
oéoﬂ ke |CfEh O SAMUES Fo 2Y|X| GHOR FAULLFO HSel efS sA - =t
T 5o (dEE AEE S ErEo| Sl E RGStE 0| OfL2t A drigatel =9

Mt
mjo
4% 0
0%
Ot
N
rir

o8 JusHA =2z, &EX[0f UHE ol H[ Lt

b
ot
oL
IE
=2
il

[==] =]

oM S| AREE A2 OfH T, 23| X|7F O|RO{X|X| B= F=0
AL
=

Of EXtLIE O EXtotE HEEAAE B HO0| £l= AHat7bX| 2] 7hAHS 0| h2f £2f0] 27 E Lt

/
181 MIRAE ASSET
ojeqolse



-

O|2HOf| A T A A SETIFS SR AXFE RFAIEL

18. Of20f S 2 X ACommodity QI | A S EARM B E X EH(A Y F-IHA )

7t W e 1o 2H

of EAMIE2 et F(sita, FitE, = Y= it oHX] S0 &£t 25 X 0| =253 BE=R
StO] M=k 7tSet 25, 1 B0l 0|2t FAet AS L) 0|5t ZLhE 7| =AML R 510] T YEAIT
M Helxle TS ES B AlAT NoAZN2e 42 M 85t FE EXAUIAMLZ 50 =945 =7

St A2 S8 =2 ghLCh
adejLt, lo] EXHEEO0| HIEA =
HAEZ O[{ AKX EXMIZO 23
Lt &EEX7| 9| FEXICHA

(1) EXbCHY

n
%
n
im}

AL & FAHIE FACS M2

¢ RT3 7H| gt THSH, ALHSH, S+H5
(LB ofotol AT MEE Bol0| Lest AL eCh),
AP A(HS Al A SBIHSZ0| A- O[440|0f0F 5101, ALTAKY
1 2 90% 0I5t | U ZAZIBAME, AN ESH0| TSk WO Ofet AR S
AZo| et wHets A 9 SRFUIZBAEO| wat L
Wels FUNSHASRENY o FUNSSHE Aoloict

| O = -

ol

rir

of oIgt AitRSatA = of et E e =
AHROf el Al s TR EEE

O mjm

EH
[=]
2 NN el | 40% O|8} |AMK|, St=2ZEizg

I
=
M
A
rir
A
iz
Rl
= 0_|'-|_
o[
M

of Atgioll 2ast Xig& =Eot7| flsf 2
% pds 7

A3 Haz=0fM ot 2
C

r> oE

887t580| A2- 0| ¢0]|0{0f BHC}. O3t
otCh), 7| Fol8S s Melet o A &=

IS =SME Melsties 75 Al MBS
50| A2- 0] 40|0{OF Bt} 0|3t "Of 50| 2t SHLY)

w
N
2
L2
gjo
ol
]
#g
<2
gjo

40% 0|3}

ox N o

o I?
<2
dlo
o[
i
)
of

B MSZ=A1Y S M3l 780 ot Y ES
giLt S3k2| 7t4, X &, Tl = 0[F 7|XER 3= X S0
AAE A(CHE, Yd=|o =550 H2|of ototrt)

N

0kl

o

=

0=

0z

s
Hu
>
ofm

# RSEH L U A28t FH0f o3 HTHEAEC =M U
MHALE K-St YUAE R H-Eto| 7, 0|AHg, K|, B
9| EL 0|5 7|2 She X4 SO AT H(CHY, Sotp

(O]
02l
=
—'?-'
0z
0z
o

[m=] —

YA EO| Z 2SSOl 72Hof ich
HAAHOA DS OFHOIRte| AS 2717t ElE M Ei

I AR - -
6 SEl=EAe M50l o

H H110Z=0f OfSt0] AMEFARIT Brelot =0l Z (S A EH
N L |Sf0f OBt =0l HOo| EAIEl £=9/ZHS YSHLL Of8) Z L), ¥
7 Eoﬂ}%xf%ﬁ% 5% O|o|- ;ﬂgxxﬂz:]_;o_i ~ o *};I;I-C’Exi_z =] ) Efl-‘- E
e o — 'Fll'ooﬂ —Ion_ He T I'Sn_;t |9|'C>Eo|"| I'
[AISH HOZM Q2 ESIZ BAIE A
AFRFR| 2 EIBHE X} 7| L0 Y M234zx9o| O oot HEX UL FEA7| T HAFXS
8 | % aieaimy | 30% O[3 H(O|2t SUGIALL FASH HOZM 2T S HAE A =
e EXSH sh
[w=}
EXpAIEHE
o
9 Sgojz=AROE gﬂ%oﬁg SHS YH7IZt 30 ST HS ZUOR DjEslE A
50%0| 5}
EXpAIER
o
10 SH2| thof =yzao FAMMOl BRI = SAUSY
50%0| 5}
11 3 ke 20% 0|8} | @~@0f 2|8t ZHL| K¢

/
182 MIRAE ASSET
ojeqolse



HA ot ERCHZ A=l &

o
o

M etntol el

K]
ofn
R

-,

Joll

LH

=]
JoH!
=)
fof
~
~
%0
ol
ol
G

Klo 10

<k oW
=F X
IF
RN

Ki
=

By
of 00 kF O]
AT%XTE

=
=

te

.
o

I

=

-

L|Ct. CFE
(<]

I

S
=1
Eof A

F

—

.
()

=5 M EHKA| ofY

3

—

-
o

o= 1~59] &7| &At
2= flEet EFE 152 O|Lfof O Xt

b

e
o
[
-

! O

2 9l

o
T

SR T 7t

At

_

—

| -

F

o
o

X~ CC
Ct
o

AL
e

Xtetel 7{zf
QSHHEA| X}

tltEFD =872

ESEL

=

o X|F=2)

o
ojd 18
M
=2 0O T
o

| 7 A E2=21~59
7:

tLtoll S

D2H7) 13 oL el ¢ Eof o
=

o =7t
=2
[}

-0

IR B Ko S

—
Zt

e
|71
[

— T
ol
(AL
=3

A

130¢ ojuiel &7 &zt EIRtE A
O

tofl 2| off K|

—

2

e
L|C}.

wl wr o] wr —
WA S

=x

L ojoff =3t
=]

x

8

=

o

RhAlEt
=

2h)

Es
At
t

12

13

SHAIEr A EH Y
SRHAIE 27| 2t

2) 287l

Chs =9 19| 7]
(

0

=]

E

338

=]

E

0

o

~ o~ o~~~

f
i
f
)

7
L
C

F1) 7oy

3
Ct
s

=
m

(
(
(
(
(

ol
o

of, HEMHS s2 =

T

a8 28, 28 Kol ARSI X, 20 03, 85

/
WETTES

HEN 2
MIRAE ASSET

F

o
=

OfL| ELICf. Cf

—

—

HO4 M

.

HRO|| [t2f 10%E inrsrm S

k=)
—_

—

st #ol2
—

P

L
o

Ct
o

=

=

b =0
X
o
183

of sH
bL|C}.

7
of

o
=

[

-
o

b

=
o

=

o) of
U]
S

20| A

| 10%
=

—

o

I
=
2t
2t
IC}.
B M69z=0f [T

A

.
(=]
o

A QlojA T

< o ot
12X ot

OHO

| E 2| AtQl

HI8OZ=H|3

AL

T

o

ZHol 10%

o
=
2

A

2

=

FEEEEEEN

=
=

b

dR0=
St
—

-
o

P AHES
Xt

| o5}

Lt

7 2HSE,
XEX| LAY 7
ExfotE B2

=13
=]

IN

A
=

= 7}
oA o2l

=

-
o

) EXtHIT

Xl
=




O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

o= | E [

ot A E Eelo| ot ofZ[7|golaSd X B AlEE N
Zt=o| S87|20| l-oiol-S7H £= 2l o3 Y
M79Z=M 2 5= 78R E ArS7HX| Q] 58 7|&0] s =
HasAel 22 = 7t5- OS2 E AFS7HA[el 58 7|20] Zdch A, ¥
ANE M79Z=M 2 M52 752 AMFItX 2l 58 7[20 o X
H(EEo Yoz Lot AU s Fott) £ S otaTHEESSAY
of 2 FEXNYMAHERNA = AEE H79T M2 M52 757 H
AHEER 2l 287180 XS 25 FHNIMAGESME E= KA
S SER-ULEAZ| T HL RS HO|2t SLSALE FARE A2

2N 2= S=t2 BAlE AS Z, ¥ Al M79x=N2e N2 /t= £
B AMS7ER 2] 80| [HE S87|20| =TS CHOotALE O X|-Cf &t # =
oF XHZOf| FEXHAE RHAEEHO| 30%77HX| FEASHE 8%

LE XS, S-SRI 7H=0] s ot
s

al
ul
o
oA
o

g WEEE & MSSSUHO0| THE A BIHN0| FXHLUES| AT AM £HSHS W | AEITYL=R
At 7t4 0| 100%E 211150 FX|ot= A2 2H 42z
DAL Il & &2 EHDH% TESHY 7| =R F %;é'i‘.*o._l %OE%%§L§E9I 7f—1 T

5 ME02 Igh YHBIhA0| SR PUBAO| 10%E Kufetof Extots | 1T

30”%3' e =1

o | HEdE & 2 eSO TAIEYS IO HE Al IFE7tA40] o] | ZEFHL=R
Kt FAHLES XHAHE O] 10%E Z1IHSHY FXSt= Q| 2H 1427

; | IHEdE & B AIBB MEOZMSLM Fots HA R4S AFX| Xet Aot Folotdy |
Xt == 0ioist= A

g AE2IAZ B Al HB6ZOIM Fots ot d IOt TAFAHAL] A BolAt7r &

HS5H ot SHE F{Sot= AS
SEXAERIfARS O W3 QI0| mbitst= Mo CHE X FE 4 BHSta ZHo
9 [==fMd  XHAO| A= ER0| o510 O M FESE deettie 240 A= ==AM o |-
SXSH #el

F1) otef 2t =T Ol StLtof siEdt= AFRE 215t E7HI|SHA &7(2~62| FXtot & Zt5HA &

dR0|= =L 2 H 32 O|Lj0] O FXSHE0| Mot & o

(70 TR EFRY LM £5H= FXO &AL 7t HE

(Lh) FXHAEFS| YRS

(Ch HERMS| & 5 A HA

(2h) FXHAER LM £5t= SRS Lo Mol ot k= e

(Oh) 2 Sf0f| SXtoHRHAES| =7} F = 80| FAtet= & Z15HA & 3%

Ch EXHEEF U 99t

() SXHEY (RSHY U SXHLE)

0| EXAIER2 RICI®(Rogers International Commodity Index(®) Excess Return X|==2&& F=X3}7| 2|5 o

Qof HefA0M Helel=s FHIHFE S FN F2 FAGSIH, FAEH 42 ?6 FHAE X428 FAELU

ct
X H|w X[ : RICI®(Rogers International Commodity Index(®) Excess Return

<Rogers X|#=: Beeland Interests, Inc.7} 24510 2>

- AEAHNEE "HFE 021 L SRS 7| EXHML R St "HEMNE'S2E O|R0 T 4EX|F
- RIC= d&2 aHAHe +£5Y 52 A F2 4F4H =710 W+ed e 7
YA 71027 2 55 T I MEH2ZE FAIt 7hset 352 AR A0
(Bt elEiAo el dEof datgh2 D2{otk| el th)

F) d=Ateto|g?

SE FUE Uz dutE FiE HX] S0 £l 25 % 0| =282 =2 o9 H=5HAHL 7tset =
=)

s= 2lojg o}
7t X|+=9 : Rogers International Commodity Index® Excess Return

L. 7HA| 2 : 19984 8 1QI(7|Z X4 1000)
Lt F+dE5=4 375520133 1& 28 AHXY)

/
184 MIRAE ASSET
oIzl




O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

2. X2 2 201K : Bloomberg(RICIGLERIND)

Byt & XK= =|Are] EHEHOf w2 HEE = A
£ Sl FXAOA SAIE o YL Ch

FASH, EXHE E8=7t S22 BEAX G E ohEet WY FAZ|#7t ot 8%, &7 =7t=2 BAt 7ts
=7t & €FE 7IMe Ao MU CH WERA, e EAYAE EASH SO 225ts 8ol oM &7] =7t
0| Ot I/t BArg == Qlon, Eot &7 I7+S0| BASHA| f& +& ASLCH

flol EAEHE 2ESHY 2 EALEO| HASte BEASH e it HEA EdE e EY2 fleY
ct.

[0
=
rE
oX
=
=2
rir

U EAYAL S g8 FAte el 810X

2|

2|2

QX9 Z2E NQstn SU F20| Cfsh 10% O[5tz EXEGORM JEHOR Bit £X12 Sof
Z2|90| g2 BaYLIC

T ME LHE

Of 25X S HAIZLIL.

[0a

HQ

_F_l

= (] o o o
)| SR MEf dl Al HutddEe a8 el = ZUHId 452 SaidE 52 WS
°F zg% s dsdn

O EXFAIELS QlSmA| AFAFOf Cii3] 90% O[4} SH&|X|S SE2 SfL|Ch CHat, B9 ARAF| 7
X MEC= Qlsf HX|H|S0| YK et & YLICH E, 2XHATIK O] 77, SEM H|S
3 $|x| H] S SXHAES| 288%S N2{st0] s8] Hefo| Zatx of £30| of@Ctn

TErE FR0l= ol2ieh &80| s WK & X|E +ASHX| s = ASUCH

2SR = 2fspApLel EXbAFAO] 74X 7L RISHKRW) 2 2| = S22t SThH 7HX| 2| Hotof o}

2t HSE= AS EXots AS FH2= UL

afAl 2l x| H=2f Al Al JA=te| ZHX|7F S2tvhs &80t 0| s 420 = FAUEO]
HROt= QetAtLte] ZHX|7F A2 = B FEXAHE S 9 F0| HOIMOF ShX| 2, &

X FE A= ol2fet HEHSO ME S YA SN, 2NNz AEHSO [t FAH

Eto| 7kX|7t SHESHA == EXHE S=0tA 8 S LI

Lfot7l, IUECH 3207t %2 27to| 5318 [|¥OR HHXIS B YU L 0|2HoR
o S2/t0|ar o[ojo] A o, o= XML 2080 IHHO FHS O[KE 2
AQlLITH

so|X| AaHs SHO| YT ZOHM, HEHO| Yt BHE1 of2fet 20| 0jof H-Sots HYE 2
o s

S || HEF A Al Rste] 7K 7L B0 K| ga Y
St= QASpAtLtel ZHK7F YU H o2 ZEk7t FAMUE
|

16
4 o
1]

M
"ﬂé 3

8| x| By
o| 7HX[7t E2kE == e 7I=E Z7|5HA EsLIL,.

Lol IWELH 227t &2 =712 S8 HE22 &ofx
=2l X0|2E £H0| Y = o, Ol FAME 9
2 QILCY.

=7t FElR0|2 2ok £ S M Sz, 2H|X|E i S7Hlat AHefE st d20=
18| K[| H|2 gilii—é*—i S HI80| 2435t O|= FEXUE &0 22X &2 0[X|= a2 %
A ERE O Io hEx AMELS Z=g| S}5||X| HHH O 2 EIQUMIAZEOl MBS HZ £3st £ QI
QIEOH Dlxlf A—II-II;,-" | . Il'_n_;toTn_ |_t”°“ c|)c>7<1=|—/k)\o El-LLI'O:S_EI_l_}ll_E._ -I HE ‘I;I-o E|:||._—'|_C:AE(;”|’
a1 dEe AHell= SoHedolA EE:I 37H—r—ri+§} =ot= 0| OfL|2} 71EHoEHoJ-f:I =9
wetd o et & £S5 JUSHA =2z, 2| X|of IHE EEo| H|&itEs FEo =
= 2IStCh= HE FESHAIZ| HHELCL
MBS K|S £HICHD S A BBSHUSYUHOIN TS| ALRZL AL OFLIDY, Be|X|7} O|ZO{X|X| Y £
OishM= sted ol =5 2 = ASLH
J
185 MIRAE ASSET

ojeqolse



O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

B $9| 2%
o] EXHAELO] SX}S}

rir
i)
I8

XAt BAUEO| &= AH7ER Q] 7t A HSOf dfaf £=20] Z2FE Lt

/
186 MIRAE ASSET
ojeqolse



O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

19. O|2H o MAIH ED|Z RSS2 A S 2 ZF A EF (R =)

7t W e 1o 2H
O SXMAIEIS MAS B Al MUXH2EHAS N FHE FE EXHARAC R 8H0] 29
o

mjo
rir

x50
Ag 2Fo= Lt

q2fL, 910 EXSHO| BIEA| SYEICHE BYL glon, WEEAIYR, MEIR), BOjsIAt S0| £XPAIELTL
BEE Ofm YARE SXAZO| BE EE SXBHO| LY HEK OFLIFLICE

Lt AeEX7| o] £ALH

(1) EXCHA

TR & FAHHIE FAUY MFEY

B H4z=H3Eel g0 ot IS, XEMSH, EFHS
HEEO 2l5to] Y JdEE Belo] HAT xS TS,
AKH A (F SAl 21887155 0[ BBB- 0| ¢f0|O{OF 5tDq, 4| 2H
APKE, RS20 2tot HE0)| 2ot Aiitg-S2tA =l of et
A= MKl S =TS ESSAIEO D2k 2= FEA
SHHFEEFNH L= FHNYSUS T, T4 - A
S2| HASFO0| 2ot BE M59=0f UHE EIIAMKS A ofet
SLoIAHL FALRE A2 M =8tz BAlE AFHS Al 5
s7Ee7t ot =M UEEIVH 2 RE HEEY
FAHASE 012 A). oj= A= 144A 7780
ot HAE MH20|¢e HEZIILAMNZEH HEFIIE
FAYA4SE 0142 S22 FSe MAS 2ojghs 2y
Ct.

CHE O|= 0 M E2{=hUSD)2 ZAE SIAZM, ML EE
B2 2RH FEASE olde HEE/IsSES 7O €2 M
HO| FXHAEN XHAFEMO| 60% O| & FArRfL|CH

1 XA 60% O| At

FAER S O 2l elo] mpitst= WO BHE * 75 F4d
SISt TR atof = B0 etote] O MFE Jetet
Z=AU0| A= M A 0|k SLOHALE FAISH A2 M 2|=&
o2 BAlE A (B 2 8 520 2AlSH 240 ote

2 s29H 20% 0|3

AR S2IO| 2 S0 Of3t AHALR SSA S0 fet sl
A, SHRFE IS BAO) [t WeEls FUNIHAUE
3 AR EHEH 20% O[]t | EAjH i FUNYZH Y 0fot SUSIHLE RAIH HOEA
QIR E2}= HAIE A B, 2 0]4k0] AISH
7HE 3 FSA| AA- O 40] S FSH 20| e

7|90| S5 H(I Yol Abio| Tast ‘tFS TUot7| s
She 20|02 W AW MAZON Hote 2US HE A

=
4 k=) 40% Ofst |), 7|¥olgTHE Melet ofF A ¥=d =SMGFS

ot A2 M Stz HAIE A

B M110z=0f olstof MEFARZF HAlS +=ASHSTHUE
oF0f ogt = Ol EAIE #oSHS ot

Moz 21etol - g0of olet HeEASH X 0|2 FAS A2
EM 2= 830 w2k 2l A (B o

oYY E FARE ALY, 0|5 EXASS2IAMY 23 HeE
AHSHO| ototH, 0|9|2] MetEXASHO|= FALSHA| OfL[2)

5 LYEASHS 40% 0|}

B MSZ=M1Y WA M3gel g0 ot Tt E2=M rH:

O| & m 7| oH
(R E 7t EolLt MA-E3519| 7H4, O|R}E, K| &, Et]| E= 0| 7|X=2

TFAH AFZIE = [o)
° e L Ol st mia s e 2 U olet SYeALE R o2 A
9=Eslz TAE A
7 SO = AL O E SaTA

S LY 2of o AS U R Oj=St= A
=
o

/
187 MIRAE ASSET
ojeqolse



O] 2} Of| A T A A STIFS B KHAKHE RFAIES

50% O|3s}
9 sl A 20% O[5} | ZHo| AH¢
10 LMEFHX ffaf | 7{2H - LEFRAF D7 XLkt 2y
EUWH%-’F— 7|*F01|°| TS Al O E RESH St BEXZ| A= EES Il
':" 0|01| 5FE |§H:M|Xf XZF) et = R0l SEHE €871 20 o= A2 =
o HO= Djpsts HE TE.
F1) B7|tiE - 30 o|Lie & 7|8zt T IRg A ol oSt A5 S

F2) g&7/|2oel x| : 27| 1 O|Li el &F0of oret

73) SHOf=AF0H 4 ’Qﬂ% 27|27t 20| 2o =g AS =U2R Of3t= A
T4) Lt 2429 19| 7|2t 2= ARO| s Edts 40 1~59] &7| EXtet= & HE5HA| OfL[gfL|Cf. T,
Chg () & (Ohel ALRO| siEdtes dR0= FAHIES fIEe 78 15 O|L{0] 1 EXH=0f Hedt=E

SHOfOf BfLLCt.
(7)) EXFAIEF XXM XM QABE 1247t

EXH‘_“Q S A7|AHEEY O™ 17t

(Lh

(Ch SXHAIEE Aot| 2t ZRY 0| F 197t

(2) 3P SOF XBL0) FIPIH EE XML 22 SXPAEE RABAO| 10%E Eifohs Z2
(0h SXRAET}ARl 53 Sof Mtﬂ%szl 521 S Aot se g

() EXRUETIA SoHs ERCIARIAS| 12 BS

(L) SXFAEfO| Ushx]

(Ch e M3 5 HelA

(2 SRFUETIAO| o1 SHS Wast #olo| gy EE Bugy

(0h 1 gtoll EXRCAYAIAS] 271 HS Ql0| £AIBES KTHSHA B FP

A7 SOl ol WEEA|TO 0/9 SO 5 13T 22 2XHS I3 J|E WHOR 28

Oh 918 F3: #4xel 28MA0R YAIHE Sl ++EE FHY = YO0, YN LAY Hale
3715 BHO| )i £42 $942 =

(Lh 7IEt 8N, P3N 288 9lof SACCIZ DAY + U

A7) SO XYL BEH 28, BY AHMO| AFSIH X, B 1S, RSN Y, FHHI 50| 8XS 9
of e + A

@) XA et
UL ER A= O] —.—Xf SEME 2EY M TS0 Yt RIS StoiM = OfY E LI o2, #E X 1

:rL-E- L& HEH 2
L EXYAE FAMER AE 280 AN O FXFLE XpiE A4 10%
£ Z1oto] E A[AE MBAZO| M Fot= T EXARIC| Ofs 2HA 210 A C
= 4 2o Yoz 2Eots A/AE UEH YA KAl = §lEL T T2
1 |OloHEtA QI Eet &R AXLO| =L A B2 ALl | & A| Q1 at= S XHUER XpAbE Al |
o i 10% O|W{OM = Chg 2t ol Yoz 8% & YELILt
7t & M83z=H| 4o [f: tHoltiE
Lt. %DHEE$DH¢ SHs 28717 =0 = AS U2 Ojot=
Eh)
O] EXtLES RHetE A4l 10%E =150 SLE =S| SHUXLFEASHE A
SEEF F |Qots], ¥ AldE MBOZH 3 F80t= etz BAlE ey HsSAM e
2 | Rt U ST 22 o F, HEME - Ol - 2827t ot LAISH= & H_E??;H)s’*
H(EH#E)S Totcho] EXfots #el 0 22 SYHe SOl LAt ZHA S |7 =
ANzSH XE2SHS Ml SH2 44 SLTF2E =0
3 |=€35 & (CHo Ch2o 30 = 4 S=0A ‘8ot Bl et 10%E =0t S 8T |-
J
188 MIRAE ASSET

ojeqolse



By

oj2fof A

AETIFE

2 S0 SR+ YUCk
ot IS, AR2WY MK G2 HFLYSLIYSH U Tt %
URPK|ERD} 22|23 0] X 25 AL SR RS0l 100%7H
SRS B2
L RIUASE, SSMSACIZY Hors 212 M), HY 8o et o
2E HOlo| ISt 037 YOS FH U B MY H7IZH2YH5S 242
o 387|2H0| erol Ofof-57) £ Q153 0SB S| TR, B A H79
ZH2SHSEIIZRE ASIR| 387|0| HUH 01 EE AT 0T
ofey  SASh 22 T =0i22E AS7X|ol 38IIB0| B KD, ¥ Al
H7OZM2EHS SRR E ASIHR o 2720 X B8 HARY
of wyo = s HA YL EL 0, FUEAN LT 7Y
of 9l R XA S 52 NYstol SR Watk 27p7 Wy
A S TFAZEBAYO 2 FUNSHAL B Y EL FAFSSA(
HAFUZBBAYO 2 SFIFYIBBA £ 8 A8 H7IXH2ZH
53IISLEABIX0] 387|TO| KT HEH FUNLTA), ¢ AW A
79XH2EH5SIS R E ALBIIKIC| RHO 2 38| B0 2HE Cfojst
7{LE OOl F5t0] 3153 MO SRS X 0| 30% IR EABHE 2
o
°
SRS DHEASH 2880] U0IA CFZ 2 o/ o= SfLo]
shErsts 29
7t O] SRHAIEE XSOl 20%E IS L2 WUEK| 2o YHEXT
Ho| SRS e, OB NEXFYBEAT| T BUSXSHY ZL0IE
O SXHAEL RS | 30%K| X2 4 UL
Lt WBEXISHO| KLU AS| 40%E ZIsH0] SR $ YUs WEEAIIT
of YHEXZ U SXSHE Y2 NPT
nmenyn O MRURER DOl gUSRSHo £xse el (Lo TS
4 oo e | 2ROl SXMIETINOR 22 WEEXD| PO NUSATH S0 20%8 = T 00 1y
Tfsjo) SXtos #Sl. 0] 22 1 HBY AE SRS S IFSR B o 1
C}.
0f. O] EXFAEL $O|F RS BOfSHE BOjSIAT} S Bojpaz U Hojs
49 O] EXHAIEI0| EXfBHE [h2 EEAp| 7ol YBUENSHE BOfoHE
BB AHEIR BORIANSIR B mat QR 0| SX0fY FE SXE)
o HESHE FYUS FLISHE XIS YVNS UL} i BOjF4R
9 BOEo| 877} AU HBOZH1IZO R otk 7| EE Eafetol
USRS A Exfors B2
s THAE & TUAEDi0jo| ME AYBIIA0| SRS RUSAN FHSAS W HxgBY=
5 71o40| 10%E XS] XISHE B S8 142
s o IHIYEC OfOjSt BRSO J| XA 5 SUHO 50| WA SHA A L no
6 5 MEO2 olsh EEIIf0] SRS XHBOAS 10%S ZW0I EXSE Lo gy
oo T VRS
S THEYE S 22 NIl BLMLE oojo] hE AfariY ABBI0| of HEgBY=
A SRS KPS HO| 10%8 £SO XIS e 26| If 2
o IENE S AU F0XNSTON Hote M2 auls AFA R Aol ALY |
5 22 ojojsts 9
o AP L B A FS6XOIN Hote S Enfetol HEEARC] ARSAT Z |
$SH W WS ASHE B9
F1) 02 2 B2 of SHLIO| SHYSHE AFRE QI5t0] BILLSH 47| 2~79 EXfBES KA
220/ ZNUSE 38 o|Lfo| 1 TXTHE0| NERES &
Oh) SRMET O] Sote SXTIARLAE] 71 B
(L) SXHAIEt| A=syx|
(Ch GEAo| A% 5 A2|gA
(2 EXHAST M) Sots SRS WW Wolo| B EE Ly
(@) 2 8ol EXCYARIAS 2T HS gl0] FXBES T H B2

189

J
MIRAE ASSET
alzo)4




O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

oh £XHE A A

() ST (28T L SAHYE)

@ O BEXAERZ O|= Z|AX AHOA EdEl= 2 2EE FEXSE2A MM (I HUEE7ISE 7|& BBB-O|)E

FE EX AR 2 S0 H| W X| 4= CfH| Z21pE IS gL ot

[H| 2 X5 74 2]

Bloomberg US Corporate Total Return Index= 20234 622 7 =L

IALK 7 HAYE|D of 6.8 FH (0| Hot= A|FO FX5H= XL LCL 8552 =22Y

(BBB-O|&h) 2= T/ E L Lt

YTM 5.48(2t8| K| A| 3.71), 50| 7.21, WHAMEEEF A-(20234 622 7|F)

X YTM(Yield To Maturity) X4 HS BH7|7HX| 2 QWS I 27 £le 0|4 2182 LEL|Ct

% 580] 4 (Duration) (A st HISE0| HFBRUY|2 EXAIZ O HRE47|2H2 olojgct
C}.

—O—no0o—

Lok 20 oYt UEEE STote ez SEEL

@ O EXHAIELS Core o ZEZ2| Q9 Satellite « BES2|QF TA5H0] BIA| 4 ChH| EIYTIE HEE A
= QlL|ct
EEE2|Q TYA YA 28 FHUM Lol S YUY AMEDYS YEULCH DUS Soto] MEEE 58

S27|x2 2890 HZHOR FESRQE FHULICL
SUS SXONZHY BB AL WL B0\ D ATEEE 280
SI&HR| ROIQUILE ZHSIA| R OJHE 2y

Q0 280| B3I Y0l A MO| QA AYS FRULICE
AIF 2917/0] T2 W IAFEY U ThS2 IoH OleHo| A2 82l

o

SLTh Chgt 2 Eo|
HMHMOR o|E&X
Ha, AEEE Hel,

Q|ErstL|Ct.

o H1
0o

IE > 0
HI 4>
$

o > Mo
HE T gy
1k
=2

o~ 2
lo
=
[

r
=2
Ho
0o
mjo

[Core a ZEEZ|Q] AIREREO| 23 MEE= T2 &0 FXALIERY

)El= Y ZEEZ|YLICE

Core a ZEEZ|QL AEWHIDHOA MEE T2 45% LYQ|, AZXSDHS E3 MEE T2 45%L)Q|9| H]

o2 FdgLct

D) AEHHZY  WHASS 9o FXARUHAE MEeF 0|, U85S0 M2t AgEsta 1
5

(=]
o E3 OAS =O O [ C
qE 8% —|——|—0|_|' s== H LHE DoE

rz
lo
i
I
A

o] EXHSF 90%LH 2|

L W& HS It

iz

I rx
)

X T E{(Facton 2t Aoto| =9l &0 AetS O|X[= Lyt 2 2l(Facton)E 2RLICEH AHitel 7hA0| &S O|X|=

fol(Facton= S5 AIO|=, #&7, E2|E|, By, ZHEHS ChYT Lo BEHHZE2 WE(THX], ZHE, o

48430 X3 7tE vt £ ALE 7|ik= 552 dEdiie R2 YU

2) SXs2A(Had ) & ChYet HOHE HtEez Held 5 U8 R3S 2HY dut7t &

= AR 7|iEe S5 dEi= Z2YLCH Hads fldl sta0 F25= HolHet Ha-E n2s H
pr

e
Ao M PN SH LY THo| 2 olshste 20| DAL FRELICE
X Y20l HEEADL ABNFY XS BBOI0] AAR HO|HE X8, EA6I0] S5tHE 7|52 LY
L|c}.

[Satellite o« EEZ2|Q] Ko 1Bt EM(FOIM, 7E, T35 WetN, MEAE)S BRI Yut $0/2
APS Moz NS BEER|QQLC A IV S0y, Tz TuE, HEH| je Moz
FESLICH FUWDEHS SR o] 20 X H7|/AR/HMAL| S| YIX|2 THofsto] EARHE S TBH Fa
O|MMEtL Crtt ARXIBE HiE o2 Sxf 22| £20 Het M 7hx| U 32| +F | YeA S oroksts

— o=
As UL 3Gty TE2 ol FMXES HE22 X AL =0 thet Y74 S ntef
St ERFLICE Oj2{gh LI Ef Zho| 22 E=o| QEX|s 22 (Top Mind oS S5t HA|gtLICt

J
190 MIRAE ASSET
LET 2T



Oj2jof A B A STIFE e AHERHE XA Ef

) S04, HH,

Satellite o e Y wE,
HEA -

Z 2 AEH

Core a — e

X H|mX|#= : Bloomberg US Corporate Total Return KRW Hedged * 100%

<BloombergX|==: BloombergZt 244510 Y HSt= Ol= FAST2AME & MA2H X|5=>

Ol= 2[AXHOf| =2 FXI5H= O] FXHMENS| 1t H{wE {6 47| X|5=7t H|uX|+=2 MEiE|JASL|CE D2fLt
O| 0| FXLXALO A BtEA] 7| X[t SLSIALE FAISH HAHE EESF= AS 2|0(5t= ZA0| OfL|H Eot
O EXtAIENO| HIEA| &7] X[5=2t S Lot X} L0 FX6H= A2 2|0|6t= A= OFEL|Ch

JdejLt g X|3=£ 2[Ate| EHotof et HAE = Jon HEA o= M EAYA U staa8FA 2 24 0|X|
£ Sl EXLROA SAIZ o8 YLt
X F [|A F7t #¥ (CIA 9 Bloomberg 7|&
0=
BN ol AU CHRIRY 2
GDP(2023 1 , A US$) 27,360.9 Ol (20244 =7, ot ) 34,196
GDP MXtE Z0| 20214 20224 20231 | 2% (2023 |, A USH) 2,050.7
(YoY , %) 5.9 1.9 2.5 £9! (2023 | , Al US$) 3,826.9
FaMYy | 28 ASAL QR UK, 58 &
S

SAIRE, EXHYY SHIATL SO EXNXAS NS WYEAI| T} Oftl FL, 47| F7H52 £X Ih5
2745 ALE IS Aol ZIBLICH MepN, DEEAARE SX2H SO Lot 9| LHoIA 47| 37
S0| Oftl Z7H0|E SR S A0, £ 47| F7HS0| SRR 22 SE ASLITH

9lo| EXFHED BRASHO] £ SAPMELO| MAISHs SRS EE HISEIL BEA SHECHE BY2 &Y

C}.

@ signe

O EZEEZZ

W20l 0Xel ARE HoBlns 5Y Z20| [f3] 10% O[5|2 EXAIEOR=N 7| 2HoR Bt EXIE £
mEZ2|Q0| 9¥e paleict

o] EXAIELS 0|2 EXISE SIAMHE FE SXIIACR 31 Jon), UH MBEI(EAHAS
S q
=]

o
o SO0l FX5IY 758 flgds HelgUH o 20t otLe}, Fr|Hez HY S0 st 759 9

/
191 MIRAE ASSET
e By



O|2HOf| A T A A SETIFS SR AXFE RFAIEL

-

of A2} o|
o2 854 9|

(=2 S

FO|HA M=
BATAAM =
HAHAAM =
Alg A= YL L.

oEv|1s)=s &

-
2 2| & o YYLITH

HALE, =2 el Bl 80| 24 A

1 IT L—

>

|0
HU
=2
0z
m
rir
ox
o
i
|m
i
L]
to
i
no
n
-
0x
Ot
rir
olas
ks

=)
L5 9l7|M% A EE MEa Yzte X
97| A (RS, A, A7 S Z2MAS ofaistn YL
SXNUEES BESA 0 B, 7L X4THSHES HESA Bt
S ATHSAPARHAO] Chot IO} QU Cf SO Ofeistm

AR Ol xpelol 97| (0, REA Sm ol 0t

2 2L EHZ S HAStE AE LI
JESE

X2 A "o EXo WHE e

[

T ME LHE
SHS|X| off O EXHMES2 BHS|X| 7t b ot 2|BhAHO)| CHSL0] 2| K|S & AlRLICY.
S15|X| EHOfX| ME HY A ZojutdeEe e Ao L= YIS s2iE 52 YES
28 = UASLIL
Of FAME 2 22 &HX[7} 7Hseh 2|=tAtLtof Ti5t0] 70~100% &2 2 2H|X| &
=7 & OI™OIX| 2, ERRe| JHK| HEo 2 Q18| S|X|H|E0| HEtE & L|Ch =5k &

ol A

=l — =
YEAGAE =AM S 2, 759 HE S X HE S FAUES 28 HES 1
StO] 25| X| TEfel 2tN ol 0| of Lt HEHE B2 2K E +doH| e = UAS
L|C}.

x|

2= ALkl EXAES| ZhK| 74 #oHKRW)E o= S2tt A 7HX| 2| #Hatof
gt 3= AS YAGts A FH2= UL

hefA 2l X| H2f Al Al J=te| ZHX|7F S2t7hs &80t 0| s 420 = FAUEO]

HR5HE QlepAtitel ZhX7t Moz O FXUES| 4= F0[ RO OF S5hX| 2, 2t
A= ol2fet etediso ME £42 JHAZ F22N, ZIHH2 2 s tel A4
&to| ZHXI7} StESHA &= 2ME S50 of SLIC

Ltot7h, W ECH 217t 2 =710 S8 Y22 XS & Z20
8 S2|XI0[2HF 0]0| Y AL, Ol EXAME 450 SHH
2 YLCY.

2 NS

2| 2iat= ST I ZOotM, HO| U= B ofefet 20] 0o ¥Sdtes B

' E =
1 AsLc
5 Sl X| =AY Al @=tel 7HX|7F BOX| = ey S0l /s ER0= FAUEO B
ot= 2=ttt ZHX|7F S22 Z2tt FAFUE S =4 F0| =

]
ofz{gh etE S0 HE O[S SHAIHA HELEMN, 2oz AEHSO et FAHE
o| 7kX[7t E2t = e 7I=E Z7|5HA S LIL

Lol IUEL 227t 22 =7t S8 WYL= K|S
SE|AO|2HE £40| WY = on, Ol FAMME 50| 2FYH

e

=712t 2E|X0| 2 2lgh &9
A= S HEO0] 2
g Hct

CHEt, O EXrME2 FE 2K BEo2 Fubd4EFe daa HE +de = U
d=g AHels SHAA ol S22 E XGdt= AO| OfL|2t A2 Jriyntel 9
wetd o met 225 U =2z, 2| X|of e Bro| HEMES FF5 s

= 2otCh= M-S 7 EotAl7| BHELCE

oA ERHSASAM 2T A RE2E2 A2 OfLH, 2| X7t O|ROX|X]| = F=0
=

o —
S0l =& E & JAFLICH

FEAtotE Y EARHE BEA 0| Bl AH47HX| O AR SO et &9{0] Z7FE L.

/
192 MIRAE ASSET
ojeqolse




O 2} of Al A4 A STIFE B RHAHXHE X}

Al E}
[ M |

20. O|2jof M2 2 Y A2 E|SH D EXIAMENF

7l A EX7| 2o 2

AI)

=

Of EXFAELS 2UHQ| FAIS ¥ AlMY MIAZH 2 R4S 0N FHStE FE EXHARACR Bl0] 292 F

Tot= A2 SHO=E gL CH

agfLf, 9|9 FAFHO| BtEA] EYEChs EE2 loH, S FAARL MEYAL, THOoj2[A SO FXAFLIEf L
ZHAE oot GARE BEXREF BY e BEXAFHNO| dE 20X OfL & LC}
Lt BRI Tl SR
(1) SRTH4
i ko FEXtH& FAHY MELY
Y Mazm4agel g0 2ot X253 A B M4z 8L
ol oot SHNEISH T X25dl HHE SHYESA(Y
1 =4 60% Ol | MOZHM15H3= ol FAYT R0l ot A Sl SHAIHO
IS HE floty Aot S2FS0f ohotth) A 02 S Ut
ALE FAMSE Ao 2 M &%tz HAlE A
B MAzH 3l 80 oot TS H, NLMSH S+HMS
HHE 2fsto] XY S E 0| YA S LSO,
ATHEGF SAl A8 87H5=0[ A-0[ 0|0 OF 5tH, AbZ AR S
ZAlE] - At =S 15 HE o|s& At =S
2l0f e ZASt= Atx B St=EFEEES AR e 2
e FHNSMAHERME L= FHNISE2 M),
FA - AR Sl HASEO| 2ot ¥E MSOZOf| WHE T ALY
S X 0|9t SUGHAHLL FAISE A2 2N 2=&2tE HAIE A
AHitp S0 2ot E E0f oot AitrSetA 2o met 2=
S NEHA S O AH [C HisH | = Z=EH ] CHKH 3 EF
EMH = FHNYSH A 0| SYSHALE AR A2 2
Q= &E3E BAIE A
7RSS IOl A0 2% RAigS ZEoH7| flsl T
St F50g22 8 Al MAx0M Yot 2 4= A
4 o= 40% O[5t ), 7|YOISTAS M2l 08 X Y=y HaSMEFS Al A
SE7SE50[ A2- O[¢fO[0{OF StCL) Bl O|2F S YBEAHLE AL
ot Ao2 M 2[=83t= HAIE A
5 XS E X 40% 0|5 a Moz 2lgo| 0 oot BHEASH & o[k FAfh A
o= M Q= YO wat wAE A
ojsymopey B FISZHIE LX) H38to| R0f o8t IHUMEO RN A
- = e o M - B FA K - S319| 4, O|X}E, X|H, T
6 J'LI-AOHé’I-% 7|2"—<_ 10% Ol CC = x Sl A = =] LEolg
St EE OI8 7IER o= K|+ S0 gAE A & o2t SLBHALE
TFAISH A2 M Q5832 HAIE A
ERESESE
7 S = H RO = A9l 50% O] | TS YF7T 20 i+ NS =HLR M=t A
St
2R35EE
8 Sl o 49| 50% Of | =XtAFLO] H G50 s SHENY
]
9 SH A 20% 0|t | @~O0 oot S| A+
10 MEFARIREO| A2y - MEFARE D7 A LhDke] A2y
AOl=10| IOl E =S ot EXICH7| X2 0| =2 2|8
Z2), S = A L0 so
n g T X soimAReE 33 UEYIZ 0 BjEy 28 =
™ Or— . .
= Pl e Aoz tjadts A LY
J
193 MIRAE ASSET

e By




O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

1) EH7|ThE £ 302 OfLfel BB EYIRIS Aol ofet XHF ol
x2) 3871702 0| : BH7] 11 OfLfQl AB0f BHet

x3) O} 2420] 19] 7|2H = AR SHTHE HR0) 1-50) 47| EXSLE S KGR OFLIZLICE T,
Ch2 (2h) X (IH] AFROI SHESHe FR0s SXHHI S Slurst LR E 15 0|0 1 Xz Motz
SH0{OF BHLIC

(Oh SRS A XL ALE 197}

(Lh SRS 877|252 ofF 197t

(CH SRS A27|2t B2 ofH 197t

() 3BYY SO LXol0) FIHH T XM 2 SRS RASUO| 10%S XSt Z2

(Oh EXHAELTAISl S SOf 72HE021~50 AHE Slursp =k FL

T3 02 2t WBF Ofi= ShLbo| SiTHots ALRE Qlsto] TS| 47

6~99| EXIPIES ADSHA E ZR0IE ETALE 3Y O|LO] 1 EXZO| B2 3

(7)) EXAELTAIO) Sots EXRCIARRAI| 72 HS

(Lh EXHIELO] Ashx]

(CH = o] 4% S Ha|@A

() EXFAETIAO] o1 ZHS WS Holo] gy EE 2T

(Oh 1 gtoll EXCAAAIAS] 27} H{S Ql0| £ABES KA B ZP

47| SO ol BEEAY|TO 0/9 ST 5 CHST 22 SXS I3 J|E WHOR 28

Oh +948 57 240l 28MACE YHHAS Sof 2422 FHE + A0, YN Ry Bt
7% BHO| ok £42 $08 £7

(Lh 7|Et 285, o8N 282 9Io) B

(2 XIS
M EAAAHE O]

= StO{ A= otL| ELIC CiEh @3 8l 18
oM ooz 2I7got FL0= 12{5tX| OtL|gtLCt.

o >
r=
Jm
|
rx
mjo
Ho
oo
ot
il
ojo
2
%
o
Of
rir
o
o
i

e e xex el
O] SXHAIEF XFALEHO| 10%2 A 450 & Al KB4ZOIA Hote 2
EXtQIRFO| O[S A Q107 CHSo| WiHoz £23e sl (ot Zet=x}
. ooy 37)@ ChELH A QS| AD! O[S BA|QITtE ChSo| WHoz 28 = gf
AR oL e ys3zmastol nrE cy|hs
L S AR EAS UHT|7 S0 SUYEE 22 THOR Bj4hs
He= wairh
O EXAIE HAIE S| 10%2 £1310] EUEE20| SHNYEASHS A
Suze £ 9oke, ¥ AU MEORNIPOIN FESHE Uste BAIE G 0ZFM, 1y moo
2 %t Y0853 9lof ofg, chEtha - o3 - 3BAUH Feio nAse A Do LIS
(DS EEBCHO EXfBIE #Ql. o ZS SUol So| watst m3 & |70 B
ANEZAD AEEAS Mo SHE 242 EUE2o2 Bif.
Col, CrS o] A20|S 2t 820 A ol HHo| T2 10%S £330 EUZ
2 =0| £Xte £ 9Urt
Jh RS, SRS F69R0| M2 SHASUSSOPHEA U 2IHLE K
WRFK|CHY 7 21B| 22| X3S BESH 0| SAFAIEF XFAFE 0| 40%HX]
sazsex T ST I
3 Lp NS SH, EAMEACHR0] STste e Hol), NN HEof nap 4 -
(0121 215l #0I0] Wast 0S| Q0|2 S U W Al#E H7IXH2LH5S 242
o 287|TH0| SOIOHO}-ZIH Lo OIBH 0 STF ST, ¥ A|2E H|79
AR28R5S IS RE| AF2TK|] 287 B0| LS 02 E AL A 02
=Ajof Ze © J12-0p2EE AFRIX|o| 27| 0| Lkt K H, B Al
H79EM28 52 72 2 E| AF2R|] 287|70| A28 BES HH(ZZ
J
194 MIRAE ASSET

ojeqolse



O] 2H Of| AU T AY A S TIF S 8 KFARFE R} A E}
ol oz gt X Mt s YBICL) E= 01, PN LT 7o T
of Y= FIILL EXAL S 52 D250 SE2|Yo R Hit= 277 Lt
KA SZFHISTAILO 2 FHMISYALHEM Y E= FHHLSA(
SIFUIEIANUN (2 HIFAIGIN = o NBY H79ZH2YH
SS7I2E2HAIE K| 287|&0| X3 ES3t FEIMHEZSH), B Al K|
TOEH2SH S 2 SE ALRTIRI] FH0| TR 28720 2HE Thofs}
7Lt O K|-O Ef3LO] % S3t K BOl| FXAEF REAZHO| 30%7HK| EXIBH= 2
o
°
Ch. SYHOl S0| Weish X 2SI Ol S0| L A 25U} B 5
HOIEtEH S Lho| A[7}5H0| 10022] 108 EIFsH= Z20| I AI7H5Y
HIS7HA| £AFSHE AR, 0] ZR AZIBUH|F 2 He|A7t f Mt SHAH
wL sje SHARLR 0fUel 1 XSS Aol KAt S 1 AR
M 725l RE B350 A FA7t0] ZUS St FUOE LHE HES 14
7t HAS H 82 AMSlD, oY UYL J|FoE AN I ChS ezt
X—lQ_
, SdEo SRS ANBHO R EYHOI 50| Lekst KBS ABAO| 10%E £ 115 ]
Z4 of EXjsH= #9
SXHAIERAS HHERS A S 8E0| U0A CHe 2t 29| of SfLfof
siste del
7}, O] EXLAEL RAHAS N0l 20%S EDH80] 22 TS EX7| | HSEAS
Hol| EXjSH= Q| Chat AFX|SHSERT| PO HUBEASHO| F20=
O| EXFAIEF RFAHS O] 30%7HK| EAFE 4 UL
L. ZSEAISHO| RS O] 40%S D6t EXE 4 Qe TSHEAY|T
o HEYEASHO| EXFSH= e
Ch ALR RS EX7| 7o HSERSH| EXLSHE W2 T
o | DEEAT|T 2 o] EXRE M2 75% e I N e R R e popnieprapy
|of b WSto] SXISHE Wl T B F234Z0) 2 YK SUUEX7| 2ol Yot J oo e
ExEAOE 28 USRI To| WYEXSH B4 9| SO%MA| EApE 4 |TTTTE NE
RUC 0] Z2 1 Hlgel AMe Xl U8 JIFLR Ht
0. Of SRS 495 HS Hofst HOfSIAZ} 2o Boj44z L Hojs
-9t O] EXHAIEI0] EXPBIE 2 UEEX| o] HUEREHE HOjs
THOH S| AHQI = TN AHQI= Hof et Q=0 EXHY F= EXE
Ao AYstE AUS AQISHe RIS LBICHE TESICHI} B TOj4E
o SO 40| BHAI7H Y Al HMSOXMIIGCE Hote 7|FS X150
S EXSHO| EXpSHs e
¢ TEYE E TLE0H0io) 2 U YIIY0| EXMELS| AMBHOM RAHZAUS W HELFYU=
t 7heYo| 10%S A1t5t0 EXjSHs W HE 1h|7
l_J.I'AHAI-E = l_‘LI-ACIiAOI-“_ol I]HDHQI- |_E|_4°+01 7|jcxl-l_P % %%I:!I:I-Iol_I %Ol %"oztl'ﬂ- g:'ll_'lg-l 7|’7—:’| xlquxicﬂi
7 SE T HEoR oIt FBIIHO| RXFAE RHHENHO| 10%E EISHO] EXBHE | L T oner ot
o Tl
g TUNE £ 22 ZHurigate] Yooy yE ofofo 2 Heohy ¥ BotYol o HxHWA=
xt S AHAIEL RAHSHO| 10%S X130 EXf3HE Q) HE 1§/
o THEME E |8 AR NSOZASEOIA Fots M 27 HFX 23 Kot FATMY |
xt Eg jojste #2
10 ASBIA L E AR KB6ZOIN Yote S EDRSO LEEXARI| A FR|ATL L |
A=A et ZUS FSSHe W
ZF1) of2f Zt H=F o= BILIO)| SHYSHE ALRE Q180 E7H[SHA A7(2~89] EXRES XDtstH &
A0 £NYLE 32 oL 2 EXfE0| HSEE o
(7)) ERIAEIRY A £38H= EXICHAIRIALS] 712 HE
(L EXFAIErO] BSYX]
(Ch SR Ao M3 5 H2|HA
(2h EXFAEIRf A 3l SHS WeHsh HOlo| oty = Bukdty
(0D 2 5ol EXICHARRALS] 227} |5 Q10| EXISIES XfstA = B2
J
195 MIRAE ASSET

ojeqolse




O] 24 Of| Al T A8 A ETIFS BXFALKFE XFAIEY

o EAFEE U @B

(D) SAHE (28 L EXYE)

@ o EXtAIELS X2 22 Ha|E|(Quality) FA0| EXFEILICH MSCI2| Holof w2 g, BalE|(Quality) T4
O|2t 2 At7|AHE0| Y E(ROE)O| =11, X}7| A2 CHH| £ X (Debt to Equity)7t Y2, 0|2 H-34d(Earnings
Variability)0| 542 7|959| FAlS 2Lich

UUHOZ API|RHRO[YEO0| £L J|USS ML AHEOZ £2 0[92 HH5D, AY|KHE T £A8|S0| &
S Jjeise WRAMNO| HlojLin), 0|2 MEHO| W2 PSS Az A% SiE WHE FEH 0|92
R R CEER b 0=

@ BalE|(Quality) S0 HEEl FAS JteH FHHMA L ZYTO| A2 LS, galHol wFojo|M
2 717l Z2S MU0l EXE A YLC

r

n

1) ZH/% six} 2) A2t 2 sE

v = aolx D= =Y
Wncnel-s He|gFAHE
¥ 2 0|oHEN ERACE

*BHHE A M A A FYMRRE 7|YE B2 Fe 52 UYTHY 200 AN ZH RS 7=
Y22 Chg 474K 7|25 H&olo] TEY L

o
AR L HEJAR7 S Y50 OHE AR S| =20 = dets
=2 dd48s Exret 7Y
i) FEALE 55, 2to|d A 0|20 ZEet ERME QAX=E Sof =7t 22 n4S =25t AN S
SO g 7t4 "™7h80| =2 7|
i) MEHH|E: 2 HIE Yoz ot P T MES CHE A2 WNSH| Xl B2 A
=3 = o

=

ot
mjo
Hr
Ho
rot
N
e

LS T

iv) §7rE S ZEAL CHE| R2 A7t
Atz s 7Y Lovias 7IE Ao MEA =

16 YR ESD|QMP) SHR 7% -> A30]d2 5
2E: EXH B2 BA > HOUY 24 Ny
3 25 ZESAQ 7N > BN

—

1EH|
DYUREEL2(MP) E£HZ &
H A32Y(Screening) T 71 T2 A g B4l | M
P REE EX} FUHA ME = 71T Ay AU Y B MEFE L 00| AT0|(Upside score)S
Focus List = MPEET * SAS| B/ SE0 1Y 28T T 7|He 2 3t LRIM 1
» AALO| S/ 0] 2haEt 2|41
Fdld]
7|Et A3 2] (Sereening) 4 204 0] M (Valuation) HEEEE22 34
. iellséide [ Buyside £ 5 « TR 790 AJLIR| O ey 0| A C Eigai%ﬂ EINE 2lAT B
~38 {Bull, Base, Bear) APEEEH 2
« LpARE O, 215 28 & O|HIE
A3
J
196 MIRAE ASSET

ojeqolse



O] 2} Of| A T A A STIFS B KHAKHE RFAIES

X HlmX[=: gla
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1L YEEE
O S EXAI| o MEMEE AFZAL 25t HEO 2[5t 7| YA 7|E & HSFEAT| 7o 2ot 3| A7|=0
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67((22.03.13 ~ 23.03.12) A

771(23.03.13 ~ 24.03.12) PSS

87((24.03.13 ~ 25.03.12) S
7t 242 HE (The: 9 atY)

QO MFHENH
1=t 87/(25.03.12) 771(24.03.12) 67((23.03.12)

S QXA 484,563 544,438 623,340
=3 476,169 536,354 610,161
oY A= - - -
S S/ H SR - - -
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7| EFRFAH 952 5,102 1,398

PPN EV| 485,516 549,540 624,739
285 - - -
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OH O/ & Z7FXE2) (&) 22,372 32,095 -44,613
7|Et=9
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o= 2& 13 15 18
7|EHH| & 457 533 636
£t7|20[ 2 26,688 35,278 -37,799
MRS 54 58 86
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Ch &A1 LhN (TH: Y BE)
20| 7 AbA

1= 87|(24.03.13 ~ 25.03.12) | 77|(23.03.13 ~ 24.03.12) | 67|(22.03.13 ~ 23.03.12)
2240 29,941 39,062 -33,287
EXt=2l 7,568 6,966 11,325
O| R}&=2l 336 337 321
HY Sk~ 2l 7,232 6,628 11,003
7|Ep9 - - -
Ojof o] 2! 31,577 46,502 3,989
FAofojol| - - -
}A4 AHZOfof o] 9 - - -
x§-2 o of o] 2| - - -
Q|et72{o[ < - - -
QExpAtOfOo| Y - - -
ETFOjOf 0| 2! - - -
Zol=njojo| <l 31,577 46,502 3,989
7| Efojofo| | - - -
O of = A 9,204 14,406 48,602
Z A ojoj 4 - - -
el & Z 04O &= 2 - - i}
A #Ojof =4 - - -
et A=A - . -
QEXAOOfEA - - -
ETFOf O &= & - - -
Sol=J oo Al 9,204 14,406 48,602
7| Efof oy 2= A - - -
o2H8 3,252 3,783 4,511
QUEHE 2=H]| 1,287 1,445 1,710
THOj 2 4=H| 1,292 1,562 1,878
EFE 4 H| 100 113 134
AR 22| 2 Z4=H| 100 113 134
RH2 2 4| - - -
Ojoj$24=8 13 15 18
7|EtH| & 457 533 636
ct7|z=0| < 26,688 35,278 -37,799
H& 12,457 18,190 53,114
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7|12t e e e e
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24 24 DY DY
'22.03.13~'
23.03.12 ) ) ) ) B B
230313~ ] ) ) ] ] ]
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25.03.12 ) ) ) ) B B

Z5F

+R0YT-2EE0l-#, HE §
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) o 2
7|12k EA EA EA X}
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DY DY DY DY
'23.09.19~'
oy 200 200 ; ; 200 200

'24.03.13~"'

M 200 208 2 2 202 210 2
zaCP

£42057-2Eat0lf0loE

S| A 7| 2tE W=
x F T
Adsea M) 3 Janan S
7|2t EJES EJES EJES A
G =4 G =4 G =4 (EXHK| =4 =4
EPS EPS EPS EPS

'22.03.13~"

20517 98231 108243 10726 11659 16235 17,049 92722 102,852 970
2;4003315; 92722 95869 2857 2988 26318 28280 68761 70576 958
2245003315; 68761 75285 2157 2446 17973 20465 52945  57.266 382

S 57C-Pe
+420|97-2210-740l83
J|ZbER D A7 2tE _ J|ZhatEin X E X}
A g0 3o
712k Zh4 Zh4 Zh4 Zh4
G =2 G =2 EZN =2 EZN =2 =H
H AL H AL H A H A
T T T T
'22.03.13~"

2O 61187 67208 22144 24185 13391 14138 69940 77,345 873
22340%155 69,040 72184 3248 3400 21858 23062 51330 52522 898
2245'03515; 51330 56092 4438 5030 14684 16643 41083 44478 413
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S|AHZ|7t= E
P F e =AZIAS i Ed Tz M=
AEEH) shof 29
7| EJES EJES EJES S
ENN = ENN = ENN = ENN = =
H A H A H A H A
T T T T
2223'0035113; 236,951 264872 52707 58170 56,030 59915 233628 263127 2968
223’40035113; 233628 245062 12780 13670 66,625 71405 179783 187.326| 2,647
2245'0035113; 179783 199678 9661 11,164 54859 62784 134585 148059 1163
E TN
+420/E7-2210-5 NS
S| A 7|7t= E
P F e 2AvIES i Ed Tz M=
SEEH) o 29
712t EJES EJES EJES EJES
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T T T T
2223')0033113; 179823 196122 70461 76019 57,008 59791 193276 212350 2,656
223400331135 193276 197,805 16361 17,102 67057 70102 142580 144805 2543
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7|7tA%D bl Szramn | MER
ERIER) go =
7|12t e e e e
ENN =4 ENN =4 ENN =4 ENN =4 =N
H A H A H A H A
T T T T
'22.03.13~'
eyl 1749 1823 676 683 610 618 1814 1,888 22
'23.03.13~'
oyl 1814 179 737 748 518 524 2033 2020 ;
'24.03.13~'
o 2033 2108 1423 1542 775 832 2682 2818 37
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24 24 24 24
'22.12.06~'
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22340033155 1190 1189 48899 50452 4306 4464 45783 47177 ]
22450033155 45783 48028 50102 54431 27751 30249 68134 72211 807
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