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Ch SAFHE U Y a

() EXEEY (R8HY U SAHLE)

@ FXLER ARl 2|0 100% X E =Ll T, M S 24 SHH| HSH2 =z EXLCL

@ FA, M S 24 ST AL HIE HIE2 0 ~ 100%7HX| HetERYRIS| AHAF Hi 2 TEFOf W2} SAIKHe =
=3 REXO2 HMSELIC

® HEERAXIQ! Dol AR A2 S U sielgelo] 0 SO PAE IR SXHEYL|A|S S Top
Down Approachofl oJs, XHot 81 2710l Chal 25 KA HI22 AIAIELICH TdaiLf of2is H259l 282
=2 00 Bl &S TEAZE = ASLICL

- o dEE 22 MHUH 2| oet 22 EE- H|0|A 30| S50, 0o =Ll 2E8Ate)
Analyst / Portfolio manager 22| X[/ / MEE / XA View & 38 5t0 B™EHQ EXIOIO|ICIHE &3
L| LY.

- Experience-based 2| MX|E S50 EX™EZ AT O}

- QPO QB0 HI|S R0t 04F ERYA| BHHQ EXYA O QIAO|EHEBrO| SR QI K}
A HE EXFHEFS ZRELIC

X HoX|$=:gle

*XE R K| 4= MSCI AC World Index

O EXLIEI2 =4 QL i@ = XY =7h A MEO| CHSHO] AFHO| =8 FokA| 0 dEHo 2 BEXfe &
UA7| I{20f o|et STt 5% o% 2t SHT MADIAE HEsP| OfZRIS 41} W7l 9 Hl@ 24jo] BxoR
MSCI AC World Index £ ’é.LXH‘—E otar A LICH HA AL *J HEl 2T AFZE 78510 X|=het MSC
AC World Index = M| A0l FA}5t= O FALES Qat Bl E 2fof F=X|+2 M AS LI

A4 & = =|Are] HEO D2 HEE = A2 tﬁ74/\I01IE UAEXYAL & stng8FAtE 2l 1 0[X]
g 80 7WWOMI SAIE o g YLCt.

X FQ A 27} #E (CIA X Bloomberg 7| &)

=g
B = el A oieFY &
GDP(2023 i, 49} USS) 4,456.0 Ol (202414 =4, Ot ) 8,411
GDP MAtE %0 2021 | 2022 | 2023 | %3 (2023 |, A2 US$) | 2,104.0
(Yo, %) 3.2 18 03 | £9 (2023 4, 4 US$) | 19270
Faiy 7 MEL AIHE XS, 714, =tel AL ME3R U8 S
£3

BH2

o7 A OifFYy 7=
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O/2HO| M QIAIO| EZHALE XM EH B (FAI =T
GDP(2023 1, A2 US$) 382.1 Ol (20244 =M, ot ) 730
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 673.3
(YoY , %) 6.4 -3.7 3.2 £=Ql (2023 |, A9 US$) 670.1
FaLrdg F9 =25 28 #& o7 d7 =Y &
HEzte
Py Pl ol A CHe| R Y 2
GDP(2023 1 , A US$) 1,118.0 Ol (20244 =7, ot ) 1,777
GDP AEtE 20| 20214 | 20224 | 20234 | $F (2023 &, A9 USY) 950.0
(YoY , %) 6.2 43 0.1 £=91 (2023 4 , Al US$) 825.8
Fa ey S H™XZ17|A A BE, =t Mg, 44, Ol S
ol
P Pt ol A CHe|F Y 2
GDP(2023 1 , A US$) 3,550.0 Ol (202414 =X, O o) 140,913
GDP MAE =0| 20214 20224 20234 | & (2023 W, MY USY) 773.2
(YoY , %) 97 7.0 7.6 491 (2023 |, A USH) 859.5
FaLgy g e AE 7t B 25 TH| AHE, 3¢, M1, 7|4, 2ZEQ0, M S
o=
A= ol 3 CHe|RY =2
GDP(2023 |, A2 US$) 27,360.9 Ol (20244 =M, ot ) 34,196
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 2,050.7
(YoY , %) 5.9 1.9 2.5 £=Ql (2023 |, A9 US$) 3,826.9
FaLrdg 7l 28 ASAL QE UK, s &
A=
Py Pl ol A CHe| R Y 2
GDP(2023 1 , A US$) 4,213.0 Ol (20244 =7, ot ) 12,320
GDP AlEtE 20| 20214 20224 202349 | 2 (2023 &, Al USY) 920.7
(YoY , %) 2.6 1.0 1.9 £=91 (2023 | , M A USY) 989.8
Fa ey XtEsXHL X 704, 2, HE g5, M S
matA
P Pt ol A CHe|F Y 2
GDP(2023 1, 419 US$) 3,031.0 Ol (2024 =74, Ot H) 6,837
GDP AZHE =0| 20214 20224 2023E | 32 (2023 4, Al USY) 1,052.0
(YoY , %) 6.4 25 0.7 491 (2023 |, A A USH) 1,099.0
FaLgy 1A, 2tst, 25, A5k &S, MAEL HF 2 S
AQA
A= ol 3 CHe|RY =2
GDP(2023 H , Al US$) 884.9 Ol (2024 =7, Ot &) 886
GDP M%HE 0| 20214 20224 20234 | 22 (2023 4, Al USY) 661.6
(YoY , %) 5.4 2.6 0.7 £=Ql (2023 |, A9 US$) 554.4
FaLrdy 7|A, 2t AlA, da, 2 B2 717, MY 28 B &
J
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O|2H 0 M QIALO| EZ AR E XA EN S (F A=)
H 38 HgEX7[Fe MF A 2EHE Sof 2o Al
1L YEEE
O HHEXZ| T HFMEE R A0 2ot HE0 2ot 7| H2|AH7|& T T EAZ| 00 2ot 2[AH 7| &0
et A e RAen, B7|MENEE M eloh o2 AEXHO| Ciot 2| A ZAHE QIo| ZhAte|[742 Ch3ut Z& Lt
A aAe| A
167|(22.07.01 ~ 23.06.30) ESPs|
177|(23.07.01 ~ 24.06.30) ESks|
187|(24.07.01 ~ 25.06.30) ESks|
7L QTR (TH: 9 akl)
QO MFHENH
= 187(25.06.30) 177|(24.06.30) 167|(23.06.30)
S QXA 212,997 237,378 260,760
=3 212,393 236,355 259,335
I - - -
2L/ HS Rt - - -
S22 gl o k|2 204 322 125
7|EFS 2 X}AH 400 700 1,300
7| EFRFAH 4,504 5,083 4,463
NI EV 217,502 242,461 265,224
285X - - -
7| EFERY 2,211 2,958 1,463
SExEA 2,211 2,958 1,463
He2 94,010 108,345 148,365
+oxHYZ - - -
oldAd =z 121,280 131,157 115,396
PNEZEY 215,291 239,502 263,761
29F &ALt
= 187|(24.07.01 ~ 25.06.30) | 177|(23.07.01 ~ 24.06.30) | 167|(22.07.01 ~ 23.06.30)
28249 16,554 57,174 16,235
O| K2l 30 39 42
Hjj Sh O 2,192 2,029 2,919
O OH/ T 7} kF 2l () 14,332 55,105 13,273
7|Et=9
o2HI8 4,940 4,999 5,362
TS| AR 2 4,936 4,994 5,357
OO =+= 2 3 4
7|EHH| & 1 1 1
£t7|20[ 2 11,614 52,174 10,873
ojois| e 35 58 72
Ofof =™ 0|2t =AlOjofo] Bt =& LIEHLE X BE2A oiT 287(7t&0 =8t FA|JtHS ZH2 7|7t
SO BHMoE HRo FATIMOZ L0 AbELICEL O E50] 12[A4HE SQto| WXl FAEX A2
7 1009 0|1, FA! D=z ¥ £S5 1009 Q1 42 Oj0f2| M -E-2 100% L Ct.
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187](25.06.30)

1771(24.06.30)

167](23.06.30)

212,997

237,378

260,760

Ho
ol |ofo

Apat
__'l|__l

212,393

236,355

259,335

=
=4

ETF

M

001 2

AQ|=
9|53

212,393

236,355

259,335

QlsteItE

T|ELRIIEH

T4 HE

TR0 =M

ELS

Q| 3}0ll=

g710l=

Q=573

Hor573

7|Ef2E ALt

=
=2

SHORZ= A 2 XH 2

7| EfRpLE

0] 4=O| Xt

NS

0= QIS A0+

HEPM0IFYT

Mg 2L HA

7|Ef

AHHEA

217,502

242,461

265,224

284

H=g7t52

NEER

ojx|2x 2

O|X| SETF

ZIR 0 E e

7| Ep A}

O/ x| g2

=

R )

OjX|S=-HA

7| EFE A

FHEA

2,211

2,958

1,463

A=

94,010

108,345

148,365

121,280

131,157

115,396

ZRERE YA

AE2EA

215,291

239,502

263,761
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OO0 X QIALO| ES HAE R Ef 1= (F 4]

riot
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Ch. &7 kA (EH9): ekl

&0l AbA

(3= 187|(24.07.01 ~ 25.06.30) | 177|(23.07.01 ~ 24.06.30) | 167|(22.07.01 ~ 23.06.30)

28409 16,554 57,174 16,235
Exjol 2,222 2,068 2,962
0| Xf2=2! 30 39 42

Hjj Sh= O 2,192 2,029 2,919
7|Et=9 - - -

O of o] 2! 16,905 63,491 21,150
ZFAlojofo[ < - - -

IHl 4 Z 0401 O] & - - -
Xf#ojofol < - - -
QletAz ol - § _
FSXAHAtO4OfO] - - -

ETFOf OO < - - -
20l=0yoj0| 2 16,905 63,491 21,150
Z|EtOfofol < - - -

Of o =& 2,572 8,385 7,876
FAlOjoj &4 - - -

IHY A 5 04 Of 2= A - - -
A0 of 2= A - - -
Qet A=A - - -
TSRO A - - -

ETFOf O &= & - - -
FoSHOfof =4 2,572 8,385 7,876
7|EfOfOf =4 - - -
o2H8 4,940 4,999 5,362
QIErE 2H| 3,365 3,497 3,877

ThOf 4| 1,369 1,287 1,247
ZEbE A H 134 139 155

AFR 22| H 4 H| 67 69 77

X2 24| - - -
ojoj22g 2 3 4
7|EHH| & 1 1 1
=t7|20| 2 11,614 52,174 10,873
H| & 7,513 13,384 13,239

e8] 19,127 65,559 24,112
MztE =0|2(J) 51 193 32
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D[ 2 0] 41 Q1 AFO| E S HRFERFAIEN S (4|2

St
=1

2. o= 47 Ol gos (T eEh

'22.07.01~
23.06.30

64,876

107,599

537

885

4,012

6,579

61,402

101,906 -

'23.07.01~
24.06.30

61,402

105,738

417

769

5,741

10,578

56,078

95,928 -

'24.07.01~
25.06.30

56,078

120,928

462

1,006

3,784

8,255

52,755

113,680 -

SRA-e

S4B H3-2240

'22.07.01~
23.06.30

1,153

1,677

183

265

199

286

1,137

1,656 -

'23.07.01~
24.06.30

1,137

1,724

118

192

563

934

692

981 -

'24.07.01~
25.06.30

692

1,319

141

269

292

560

540

1,027 -

zRC

4420|Y7-Qmatol-BaH 2

'22.07.01~
23.06.30

'23.07.01~
24.06.30

'24.07.01~
25.06.30

4+20[EP-2malol-waH 2

'22.07.01~'
230630 116 187 13 21 125 199 4 8 ]
'23.07.01~'
24.06.30 4 7 1 2 5 10 _ _ _
'24.07.01~' ] ] ] ] : _ : : :
25.06.30
&
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Of2HOf M AAMO| ESHAF R LES (FA 2T

J

'22.07.01~
23.06.30

18 29 139 223 33 53 124 199 -

'23.07.01~"
24.06.30
'24.07.01~'
25.06.30

sRC4

4420|HT-Qma0l BaH 2

124 207 14 24 132 229 6 2 -

6 14 - 1 7 15 - - -

'22.07.01~
23.06.30
'23.07.01~
24.06.30
'24.07.01~
25.06.30

50 89 38 41 54 93 34 37 -

34 34 237 249 76 89 195 193 2

195 244 19 24 182 232 32 35 -

4+20[EP-2malol-BaH 2

'22.07.01~'
23.06.30

10,065 16,461 126 203 740 1,195 9,451 15,469 -

'23.07.01~'
24.06.30
'24.07.01~'
25.06.30

9,451 16,018 101 189 1,119 2,063 8,433 14,144 -

8,433 17,863 140 300 1,005 2,132 7,568 16,031 -

£420/37-2249

'22.07.01~'
23.06.30

6,440 10,533 387 634 571 932 6,256 10,234 -

'23.07.01~'
24.06.30
'24.07.01~
25.06.30

6,256 10,602 465 875 1,163 2,179 5,558 9,299 -

5,558 11,772 337 708 832 1,754 5,062 10,725 -

FrE0PF-2zgtel-n

/
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OI2 O M RAAO| ES HAEA L EN S (FA 2

| =
=) 7= =
FEXE sArlas slggsa T
IR shoj 29
7| EJES EJES EJES S
(EXX] | 2| (ERR | BA | (ERR | 2A | (B&AE | 2o S
H A H A H A H A
T T T T
'22.07.01~' ) ) ) ) ) ) ) )
23.06.30
'23.07.01~' ) ) ) ) ) ) ) )
24.06.30
'24.07.01~' ) ) ) ) ) ) ) )
25.06.30
=2 X|TmF
~4R0UL-HE-HE S
7= =
J|2bR%rD Pllis 7| ZheEtn A=
IR stop 2
712t EJES EJES EJES EJES
(EXX] | 2| (BERR | 2A | (BERR | 2A | (BZRR | 2 So
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