2F
=

Lich. et
90 Al

=3
=

= StAl7| BE
A H

O A

k

H

2| (www.kofia.orkr)

ol
&
=]

E| %]

b1

AR SHOIX| 2

=3

E
+X
=

[

8

E H
gholl ZtMiet &= g1
SHs fstz| Tof o] EXHEFA

AA|AE — dartfss.orkr

Xl
=

XtMgE &2
2 XHinvestments.miraeasset.com)2| CIE{4l ZHO|X|E ELSIA|7|

jrn
[=)

I
&
) MR

SO meEl B

kE

0]
AL RHAIEH A

=8
ze

5o

=

f

A
QI5Hx| ofL|gtE {2ldhs| HiEL|CE.

2 "o=xte

)

Of2ioj| Juf S atl 30/ d ut R = FHXHE XM EHH A 22

O2HO| MR} AL2 E(3F)
BE JA0174H 6¥ 12) O]

2026 078 23¢
20264 07€ 30Y

(o=l Arof CH

MX
o] 7|XA

of=Hof

HAEN: 28(E L) MASAAIAR — dart.fss.orkr

EER

L ERbE A
Xt

(=]
T

|7t

O 2Hofl A4sj

=
—
43

< ol ®o
o M oF

o0
T

ol 0
H oF

I
7| HFEFLICE

oF ol w0
= M oF

0 EXtEBA




Oj2hof M St QI H30 S 2 =S HXEX L E (R H 22

FAPHTAl St BEAFEEN Ee ZO0|EXAHEEME BEEA| HIOSHA|Z| Bf2}
0, EXtAE ZO|REAHEEM O EXNEYAME 288 = JAsL

of HLEAZ|Fe BEARdSE A HMelet FAA RO Ciet Z|xjArgE FostHA
O Fotel EXEHO|LL EALIR0| Hetot JdFelX| HESet FXAAES otA7| HHE
L|C.

SHUIN, EX2EMY ZIME FAPdE ME FASEH Es JAEREIE BEA
2dEltts BE2 QlgUth £ot FAEH0| Yefoe 2E s B2 SLIL
ojz|Ale SAHE N FE6IH, So| 2d, SH=|AL 28zt S2 Hiljg|Ale the
o HEEASH YR S Tojdelet EE 24l geEZeht Al
¥ 5 YSEANSHS| 7HXZ2F0 otFH FekE OIX|X| HsL

UeExSH2 YR 284X ut £20] Z2¥El= HXH|
SHFLEM AT 40| JISstnToEAES Y, 0 2t BHSE[X] Of
LI5tH, £5] "OlEsAtE=s ™ ol HES e 2¥d SoM NeEXNSHS
sts 20 2d0sat 22l "daxtES Y, o met Box|X] o
&LICt.

EEddele S LRt 2HEE EXeldo totols S (RN, BXL
2YM e UOIFEAEEN =22 FAted fES HUoH|7] BiE LI

of WHEAITE HF = 1H0| FIBIASOIE HYA0| 50949 O|IHARE F
EX7|H e B2 2AEXZE 0giel 2282 XHH2E0| 2EtstALE o|siX] & Tt
| k=) I

540| QoL £ Al AR YBEA|T OIS SHOISHAY| HILICL AFR ¥
SEXI| T HPOIRE IZERIR, DO XA AL STHOIXIOIA SIS +

LI

Ol
PIN

SARE RESHE MISSE S8 AOSHH AR YIIUS AN YBEXSH
S ojYsts UL HopY & YLt

9. 2F L2t RFitEl= 39 YN 27T+ 7F AHEZ2 2HOjLE
Alol o etiigei 20t 28 8 aA2 HotE = UASLCh
10. O EXAtAEO] Zotel RAY A x0|= OfE Lot &0 7| H2z2 SRS E ot
2 /
MIRAE ASSET

ajl2H ol s



Oj2hof M St QI H30 S 2 =S HXEX L E (R H 22

OS2 HXlgas 8T 7 Uc "FEXSH AEALUEO| ZoE 0 ASHCLL O
o

EH

o d

32 g SHANO| AR YRHI OIS Yo DEXIAErS] HI YR
=<
S

=] = clEfol o
HISO| EaELD O0HE & AGUCL HIF O] &EXpUE2 AZH e XES oKl X
o S ZEAUE FXpo] W20 oldnt 22 mits SE0H HEECe
Holl F2lStAl7| BREFLIC.

LS O X2 27|12 o[Liof ofsts B9 i 7t Tl = A=
T, EXGAHAEALUEO0| dEtlgs X Mos ko is+2E FutEX|
HE=Che AFZO 72lSHA|7] BRELICE

1. EXRte] 25 Ex MEHY AT tietdl= oo I7tel B2 IHEMEFO
oot BE I B ZMZoo| w2t EXRte] 38 FEIL IME A Y ZIHEX
Aol =Xy R7h EE MEY AFKF)Q i e =0 2nE + o, Eof
3|Abs EARRS] RE E= MEY AFXT gHolg flstol Axt HE Al +HE YR
olelo| FIIRtRE Q7 4 ALICE

12. O] HEEX7|FE QuE+E XZds AFA7IFENM GRS
AEotx] e HEXI|FEL £2 FAfE0 =52 5 A2, 4
WE71 Xgd 39 Sdillad2 ot = ALt

13. O] HAEX7| QAR+ X8 G E AHS= Hj+YE2 A
QlE0| oteL|Ct, M2t EXt £ 19H0] At st A0k, o
MR+ MHA] Hj+=AE2 0] HSEXZ| 7+ MEMHA|2AMO]| HA|= HC
+E(3.5%)2 HM2EL|C}

14. EOHA] 25 207} 518&|X| pfon HE EofHt 7tsHoz2 FXEE
Al FABHA 7] HEEL|CE,

15. ‘datE0f 2ot XpMst Ard2 EXFEEAM “13. B O R0 ot
Ard g HstA|7| BEELICH

J
MIRAE ASSET
ajl2H ol s



N s g = |
N ) > o
S K K 3
hl/ — T
otl o Wo UF Uk o RO 1 klo nwoe| m o 2 3 3
o .AO =0 — N _le_l—I H__ - o o = Al ~ lox
(QV| _._._O Mo LM _._._._ ol ______E I ..__mv | o
ol | = owr g E X X K- = m
< 2 = 3o 3 HO = o i i _ N - .
(@] R < =< X i) e |_|__|L | —
o | o g o on = o ul o I B 3 3 ~ =
© or T W K0 up = <k Ed] | X
— 0 ujo < 50 ny o =
SIS <+ o of R &z 30 o | Fuk w| 3 @ n %
B - = m 0 @ Klo N < 10 = 70 = = I ™M 1% oY 1oV
g q oo o= Ko % g B K| Ko
E_ ST o = I ofo m.uu MDI M o Bl ) © o N 0
[T = e T s |®mE 3 3 g & 3
is o —om o o = R =TS
Ryoo- o z® 0 1y %5 @ | [|8 K
= o W 0 | ol || 2 s N
bo T sf | Tz S RIZIE® 2| oz 5| s |
Da Baw T ow 510 e | E
B N odn| Ko = S R
sk "M F o o | R R
= - i < © <
L L — i uF = of | w0 = H = @ N 0 =
= | ol uo = (=} - i oo o !
JJ IH no om . | o= | = KI ~ o o - o o
oy T oz @ X| @ = HooE | L |
00 g = oF K| W = J4 R P N =
Ok o/ = = _._.__|LI = —~ <F %0
e 1 . " Ho w| ™ ofF H o wr - | Jo pil o Ik o © m o
o] o x X | £ < = | N Ko Ko S X e S
Yo ox g Ny -k Ko | T & | o
) L= - = | o
=) o - S | W
L) i oom WM g 4| g 2 o @
= K b 3 <0 | Ko i ERR| o o o S
M — Koy KO | %0
KF 3 <l < | [ E
= . _un: 5 M il mﬂ = ph pt S
RES g o O = |1 _
<o IR x| DY - S = = & T
%o A B~ = T S I TR N N I I _
e wmEsor B | ®E o F I
< = 20| ol 1 BT IO 1 o7 F0
O_L._Mo _ﬂ.__..__._ < .Wﬂ I_.(E\ | |
ur = = K <l | Ko e £ < | Q| g9 | @
T e A N i Ko 3 RS o< |[RY
RC paliva mr =3 u =< o Tl ol = ol i < = =
W= R | W <| W o |2 A| M oo |Zoa
o K ET -+ T = il —E _u__ iy _._._"_ =5
K _._.__l K =3 K _n_._ .IA.I 1] A_l _u__ .A_l AT it AT
U Tm W Tk K iy oof ool ko |3 oo
~ oK n © 0 © | W

O{EA|7| HELICE.

A

ajl2H ol s

MIRAE ASSET



O 2Hof AU B &t

FXA2E 1,000

—
—

HIE Al

=
=)

KRAl EXEREZE

-

of
ol

|

I.

1,000

1)

Lct M

g ooy

=3gh)

A
e

o

AMEOI BR Ae

—
=

[

Ho| Atk

2

0] k|

kio

2, 2= 7|E

AFOILE =7}

—
=

HIE B0 o2t FebE + ASLCL

20| 2t Alg14|0lX)S

AHH 82 FAEEA M28 13 £

Xo|l E
== T

X712 T

st
=
HISHAIZ| BHEILICE

o 7

=
T

kfo

ki

g

X217 HH 2|

Tod

L ct.

ojg

oo

Hagt 7|Ety|

L
[

7| oM XZE

o
0
i}
3
~
=<
o
g
i

*

ofl

O ot o|lw| | o|wn
KO — N O e B IR T
._Al_._._ o n M~ O M~ O
ml 'l o
n S % ~|o| o] | o
= 8 |N|a|n|lale
E S 3 O|Oo| ~N|w|w©
®| g ©
M|l oQ
N IR ST N I I R L A
s Q Al = B I
H|ag
ml g
A TR IS
s 3 QIN| | N~
| g
ml 'l o
— | = m ol ~N|lo| o
- B R I A R
(o)) o — o N
Il 2 < o F| | T
I =
n| —| o —
= S|l Q| N S
¥ ofl ©o| o~ %)
K w (SS9 S
|5 NN o ~
X — | — | — —
(@) (@) o o
(qV] (qV] [qV] [qV]
1S
<|od| @
IS ol || <
oo H Rl
Al | of | ™
<l of | | o 0
i S =l g Lo
_._.__._._ ._AT _Alo .x_l o Wu
Rl = e I
W< R
EISF| SRR | K| or
{F | <R[ <F|uk| D <F

(F1) H[ X[z

t21of

.
(o)

| @ MEfO] HIFO0| R5HoE W

F Ol LT

HER|S TH>

100%

[A7|0=232l+150bp] (35%) + KISE A HX|4=(35%) + KOSPI200(27%) + MMI(3%)

rio

67iE 27| Z710]

<KISS A HX|5=> KISKHHE7HOIA Z-gsto] HESH= A

<g7l0laael> 2ALM LES}

A

MIRAE ASSET
ol 2Hojl 4

5



O 2Hof AU B &t

K=ot SYotAHL FAHS

fl2

HEEA]

RO A

He| & LICE 2Lt O[Z 0

A El
=0

ol

Tt H=XF2

A& ObgL(Ct.

St

oo

T ES LIEIE XYL

e
o

to| M1

o
[

=
=

<+ ol
oo Bl Y
ob @ m
0 pu
(qV]
P |
= ~ |3
|| W)=
Wl x| W
=1 oo
10 o
w1 OF | ™|
ol =~
Ly =
= 7 4
wp ol
o W |
Pl m._u o _
o 3 S|
o ¥
uo | BF
or | oo
| O | m
Bl ¥
_ o | @
KK =R el
S o | o
™M
g | H |«
©
x
o0 =
b =
oo k- | o
okl ol ' =
RI N
_ K0
F |
Tl
| 2
X @
0 oo
0 Kd
<o

=1
[ }

ol

o2 =
—lEo

FEARR L] et 5

Pk}
(==

A7|Tel FE,

Ehaleg

5%

B

o
[

3| =T O|X|(www.kofia.orkr)Of| Al =t

S
=]

sEA

SEA|T

.
%

LICE 2 X}

St
=

A 2R712 & 288 g Q)

FRAS LICE

b olzreLic

FAEZIM" H2F

y=Ee

ol
—

0
axe

HHEfLICE

2 EXo MFE 7Iste FA|7| HEELICL

| 7bx]

sae

Siche A A™sHAL 1

2. E8%A27 EXHEBM (M Aro|

tX| OtL|ZE [2lstAl7] HiEL L,

"
oI5

IDFR| 7| KRS

=] o
e

1o

k-

)
)
ml
=)
~
<

10

111N}

|2l FEXHHEFOf ot

A7

1

HE A

IN

-

A

MIRAE ASSET
ol 2Hojl 4



o = ) o m sl = RO <+
o oI of I i ol < b o 0
m_u.._n = = Yl 1of o _I/.m N i i W_._H K o 100 o
W 4 D o < 2o B0 <+

7l T S wo ™ o oF ° K LU,

-~ B Klo 7 K o3 il 0 T T ol [l
~ e [} _|__u =._._ — 0] % - =
r o K - = = O A o of m oo H
Ko L] S & q 0 o ol ur ﬂ &0 N
_.=_| _._.__l pu— T o _— ._o_”_ ] — _A_o |_h|4
o ] ] K o O - . = [ D IR | ok =
<& 2 Al R I ol 20 Ko o o
WX < * oL = |u ¥ < z u- U0 wa X
ob El — e <0 ) T Ko mw
% ol © Al o7 © ™ A T 3 iy = <0y K B o= o o
RO o L = o _ g - = 0 u =< Moo
5 T K- t K z W < K K = o i oF Ho
= m 2 a N 3 ¥ = 3 B 1 Ro= gy & Q0
Ul g n = g K g 10 g s o H o E v s o
R K ||oo| % o = F o Z 8 = MR E A
= oul 4 % o= Y > & - - < IR — KO
8 el | z o W ir 0 C A T AT
al o @ Ca | L s I T = o < mm U or W oo 0|
= T2 S N I I Tl £ 3 i = . B of o @
=] > = N C X i - Tl o O filll

L codEA ol 1 zn ooy m_m 2 @ S = U g O w_w + = o0

T 2z 5 ® |foF| 8 = N oF o ©f ol o 3 o= x =

_ < = il - | o o O o mOR0 {1 — ur <
w0 = b3 < IR o 1l N o oo N £ gl K

4 - 5 X =< K 10X LD il =0 Ko B 5% < o %

s o K E @ o ||k & & a1 L Ko R o = 3= ©
r U5 oF 20 = K N = <l o 0O D ogo < TE Koo 9 ol

oll o = o XM KO ny o g R Els IS _ wp < oo —

= e < o oo x I G = 2 g ol T . m

KOz 2o g = = = % 3 Hi o <D i o B9l i w

¥ g W RO T s o RO 5% CUE e S
H o < [} AU 1 <0 o a9 K ok ir — T om <Ko ojo w1 O

po 2 w2 = ® W T K o 4 % < <k W 5o T M W og

[ A_I O_-n_ S _._.__l w.lm {0 s _._.__l o o i = - _ = O amx ] n — A_I Y =
olo 6 : ol J <l o o B %0 fu o u o r <

o e : o zr o - I+ o i O oo KoL Ao sT & < KX

=l oW = + Sy I T T W o) 5o <U o K = B 0 o ol K 1f W

mOe o K Al =0 ~ = w_m_ P~ =5 u M ar = qr o B u_t: mm woE 3 ﬁ_ T < il
WEX T I om B IR = 0 B o g Xxom xS P R

4 O F % o @ = b Toow o juk S T X R B @ or = u o ° g R o

S ST @F = I g @@%Hﬁmﬁﬁ o T ow §_$mo = LU ®7m_._|__m_r_

] =Nl — I EUEr K = 3 ~ U — 2 = oF & o

K0 u_‘w_ o A , ol N ol K3 R x| o™ oo T e m ° m w oof LT S o B I

— PO X R0 S ©o o M|o W © ~

S e wm o xB B

mE zo K ~— M ol

b wmw Hdowk HooxD oF ol

K — oo M P oF

xS g x 3 K oF o

_ oo @ O K g ]

ol s o IH < E.

= oo %4 mr o ou|m o

7R ZE ok kg 1) T

o Wb KB b RT o

o oz £

f Rl gr © N Kk

|DI. o o U ~NORd XK

ajl2H ol s

MIRAE ASSET



ol (B SW Ao | m |< oo
| Bl 0 o o r= 3 KF Hr oF o T
I.r o U o of | ¥ w =¥ o ®o = = i
<y = =T = K OF 0 o] =+ <= = N ol N
0 T 2% 3 o = s o ® T @ = T lamwm |+ <
A RTy il o W .| % O & B _ ¥y pr |22
Ry —_ — o o M= = = ~ © =
oY oo = K EIWA_.%OME.O_.M_M 2N MR | % %
T e % 2w T gm0t |EoE K 5
= fo ot o oF © ™ ol B0 W < g R %ok~ | %ol
s W 2+ Ko =3 o_sooMxm_.a___momHE Mg 2 W T ol &
_ = © o [ g 8 | uF o RURNT <l ok K- - 0] oo -
° = a0 i i ELY w0 M A I IR T 5% | o
= Do 2 Ao o M_ﬂa___m_omom_ﬁ_o_ouo T d [T O <3
T AR N R K K RO 3 < by T B <k NTRT
o DN _|T_ ~ m_H__._._._ — O o _./HL or = =<
o ol N _._._._ ey _._._._ - = n | 0 0%
o T = T | m o or = ol K 2o M I H on ot & W
m g or|er oo g = . Ko REIOl 5 ol of 1! © au M
=M Bl v ST FucumﬂIMHﬁﬁ =P | o KT
ol LI._ Kio no ol = 0 T F n ~o| TW © o ] <0 ol = o il u
LT o a ot Ty K i w B a o S — oo O -
|20 oA B R0 o W s oF Z|n ouo mo WK E A
o = 4 gl _ A an 8| Sl ™M F <k =
FE |2 B 5 L AHaTOMI+xL__cD|éx|o ot
< o DK _ = — = u"_|I|I_.._o__Ao o I —=|N =._._|LI=_
P n s ol & RO quHJWIETon_LoI_A S o] O ul
Nl ._ﬁA_oe_ﬁ__nwol_wx_o%Awn_l.mmA_u_:m_% o £ o
ho) of KT = 3 | — 2 o — =3
%xuﬁ%:%%%ﬁe_:wE%_Alom._ulw_/_m7uuuqux_.Lx.mM o=
or O ofF | %o o o 1 47_.mo o 1 WK | & o | = 4 7 1 + |5
5OMOE__T_ATHEnm%M%@M:%ﬁﬁ@%%ﬁwﬂ%%m-MOEHOMM
m 4 RO m_o e W~ K o T o ol 3 4 K % " oz T i AI__H_ ur <
_ oo S . = S m Tz = o T %l oo n
= % M oo <F| A mvo W %_ w% nM _w“m 8r ___M_ﬁ W._ .Mu Wh_ 0l %m KO W_M oK o2 _ﬂa a_ﬂ mﬁ
=) | — = = B >3 oF K[ &
m_m.ﬁ.m.mxﬂ%mwxL7.2__mao?wa_o__%ﬁm_uﬂ;_oWA_.:_EA_.
= o h 0 ¥ =|Uo o/ H XO0|@m m N[ RO & o = ol % zr| < &0 Hr RU| F MU or
LT S D I Fepibolzly
o = - —, — o .r.r - -
L__mo___énfuoexxml7__m'wﬂ%nxwmnw_m%u_.o__%;o__m,m.mm_mﬂ_.u.
lellHLII e} il __ 1 —_ o O.rLll.r ] K
.ﬁ%.ﬂoxo% w_.“Iﬂ_ﬁﬁxuﬂﬁoe_..ﬂinm.mﬁaﬂ._xAommo_.ETM_.___ﬂm
DE w0 Bl o= 2o sl W o R ouM_IIEgH1 = 58 uf
ol 5r g0y RO E |z & @0 _ K o B Zol wF ooF i w S o orl& ®o o K
IR S s g ol l ut = zr| uk KD W= or W % 0 K © |-
E%xfﬂmuuﬂgﬂ.mam_w%ﬂgom_ﬂ%ﬂﬂ@unmﬂo_E_.Ao%A_.E_.aay 5 B
— —_ =nl| = T~ O
A,ol_oawmoxTwol_o.A%é%%ﬁuﬁﬁWﬁﬂﬁ_EqOésanc
wm%hlto_ﬂn_.le |5 & 3|S5 & X RO
.ro.r._A_|o_|.Ar|H|.r_”_E_.0A_|o
om0 < il T|I® T © Bl
wl % o0 WU B0 =
oF o w0 i
B i g oF _A_MMIT Ul oF HT
- oF H 4 | E & N K= ENri] E
il o swl =z i o o W R H
2 gl L [ TS oo &)
HH o W W < X0
R rio Ko g0
KI 8

1. 17A] O|H: X}

B HM33H

TLD)=F

2ES

k=1

17X O|H:

1.

31
B0
O
3
(o)
o
olo
&
ol
T
~ o
KH =
™ o
0 ro
H T
H =
Ho ol
3 &
ofl ol

D)ERH H4Y

17

2.

o
[A A-e AG, C C-|,C-e, CG F S] BT

71
0
0

<d

J

MIRAE ﬁ?ﬂzﬁj



gy

F

A
—

15.4%(X| g 2

—

W RE2|7ER] A

=
=

| 0|t

—

5tof 12

=]

olg
caEgRAEe AU SHO[X]|

qM2| =LLHE

PRI SAME BE &5

=

7| F2EEHO kM ool LA

FOH S| A} -

o I
(]

KHA R

=

0|2 MBHRF2[O M 4At5

FRI2 1R

C
[

tH, 1%t

.
o

3
Cth.
xS

o

ur

DA E LI

A7)

O 24 off A b & 2t 2

olo

b= WO E&

. http://investments.miraeasset.com)

: 1577-1640 / SH|O|X]|

O efo X2 EE® (CHEHS

Bl
1
53

b Ateh (66| Ol X])

|-HOjZ=-7|Ef HE

| (www.kofia.orkr) ZH|O|X| &=

FEAZ| T SFe X2 Xfols o Z2aL L.

Pk}
(Ea=

x7|7
o427t LA

—

k-
ol

F

PN
=

3

=

ERE,
=13

nf 44 20
(C)2t

I

x|
<]

o i 47

o4 201 F 7

—

o
=

HH

=]
(]

I

&=

o

PN|
AHYLICE m2kA 23 o|Fof 2oy

—

AlEYLEt wakAf 213 ol o

o Btk

—

[

I

o
(OLLH dti¥ez YA Y=oz FHEO|

~
=2 SHIES X0 e YEEA7IFYLO

O] Zats]

A YAl
d () C

=
o

=)

-
[=1

.
O:
o

__'.I.

SHE
SHEE
x

o

ELTEE

FEAFZ| LT

ol XIS
MTD Hye

G

i
oF

HBHA|Z| BEEFLCE

20264 07 30¢
540 met 3tz FEE,

=X
=

nE
Ko

N

il

[E]

MIRAE ASSET
ol 2Hojl 4

A7 LT,

SHOjAI 0l EHoy

2t

Q
[

y

At
[AR2]

zhoj s

I

o
Tl



http://investments.miraeasset.com/

0| 24 of| A By S 1743044 I 2 4~ 5 M KHE KA EF(XH 2

8= 7| FECE o= S ETOjES7E M S| YLCH CHR HojgALZ

=
FH ERo EXMR U YEAMHAE HIEX SSLCH

QIEeIH @A BT

|o
Hu
_t':_l
=2
m
rir

al
Et

HNetEAZ| 72 22felez Hilsls HE
IRl | EX7|FEC TwijasE O BRI 22 HEEAZ|FYLICH O, HOjSIAR

4m

FH Eko| EXAF U YEAMH AT HISEHLICL

= =
%j{?_l Mol A= A2 Ml 2ot HojEat $30, 2320t 75 YR
o NEHeR 2maRloz L g FXp7|7HED Hijesr § ORI R
2 UEEX7|FYLCE ofe, ol SMZRE EEo| EXHAF 3 dEMH|AE H|
SE|X| gELIct
SOME | g AEE M103=0 ME STLUEE HSEXZ|FYLIC
7|2 J|HEXAL EASHE 8RR HOEE MEEXZ|FLIC

7€} L | Wrap AccountEDiBIASl Yo BURBRIANE St BUEE WUEXI|TY
- Lict,
oo | wco EXAEQ 20| MFEXTI|TE Ojiste O YUl AT WOjL4D U
RHE | mojE4EC o mOjasE U BOjEAT M85 NIEXI|TALC

s MRS AA|AR (dart.fss.or.kr)

SUEY HXSAIA|AH> (dart.fss.orkr), StEa&8FA &2 (kofia.orkr)
HBHE X! Kt (http://investments.miraeasset.com) S THO{S|A} S O] X|
MEYETAN, ZMME): 28ZLE52 ZHO|X[(www.fss.orkr) S St=228EX S| MRS A|A|AEl(dis.kofia.or.kr)

a
* A2EEDN: otag8FAEE MASAIA A" (diskofia.orkr) S HEEAYA ZH O|X|

* H7|1&

(http://investments.miraeasset.com)

* ABA SEEEEXTS| MRS AIA| A (diskofia.orkr) X R EXAX = 0| X|(http://investments.miraeasset.com)

10 4
MIRAE ASSET

ajl2H ol s



http://investments.miraeasset.com/
http://www.fss.or.kr/
http://investments.miraeasset.com/
http://investments.miraeasset.com/

[= *h

A|-'6I-
FARSH
E|

—

b

IS

|
—

o
OH ot ol
Xp7|5tof
N e R

2|7

I.
I

15k

I.

O 2Hof AU B &t

o2 5

10

K <

t N !

of N ol

< o = 50

oK or ujo N <

o = 00 &M =S

mOKRE n m

BorE B @

oF oo Uk B0 < W ok rl =)
" R ._nﬂ._oH_LILn_lnuE Ilr_.__o
J00 o 2n 2 on K=o < ol - .
il Kk <0 mr 360 pal - — ok o0 KM @ -
=< = o o= " 5 HEF oo < < X
L, FERTFL xR BIS G
K KKK KN s L un__uo_oﬁ_a_aﬂ
m_%ETETETET%_AIWWWx IR
|||||| N~ = = ., — _
Sororor ool o M Dol &o S
G e o Sy S LS = O L & S =
_ = = = — — <4 N KO — R &1
CINNRNRNN= A_nu_.._xuur o N o 00
_#.__A_A_A_A_Aﬁ_uuuxﬂn_._____. K KT
eI T 1T ST TT SN = L R0 U owk DE wk R
oo %1 %01 %0 %0 %1 ol KK <+ of = 0 o 1 w1 01 %1 oo

~N Om___._A i
. S~ o m < - . - .
N M <
= —
B R =3

/

ajl2H ol s

MIRAE ASSET

1"

St
<]

3

st A

o

b oAb
!

—

St
o
S

t

—

b

tel ZHefof
ES !

—

b AL

L
tot
L
N
[e)

—

F

|
il

LA

|ALOf

M7k Ao et At

3

Xt712l x| of

3
NH Ry

2|

prul

A7l SAlof
E
E

=]
=2

St
=

SEAL
I
I.
X
[=]

Qld
=

|

|

FR A 2| of

6. 2|=

4.
5.
1.



Oj2hof M St QI H30 S 2 =S HXEX L E (R H 22

ST BEES 27 Sg=xgs e
I} Ol MH S D130 T H 4 S AR E RIS R BQ6E7
& FraHF-2z 20l BQo88
B PONEyTPPY BQ689
2246 e mH. omalo SASHES BQ690
s=c sazngT-omziol BQ691
s=ce ssz0nT-so BQ692
FRCG 420 Y -T2 2 U MH| ] BQ693
s5C S0 T-malol | BQ694
z=r sazO|gT-omatol He £ BQ695
s=s sazes ealola BQ6%6
2 WEER|TE] B5 U ey
o SEjE £2 - ExpAle
L 28X B8 SASTHAS)
Ch jae HA TR RS E) T EER|R
Bl 27 TIOls PE  AUFEETE KD HO| THs3 TEEX|Y
O S4NE  oAE EEE
bh AUESSERAE SOl | TAS 218
- PAEEXIAES DEXAET 1 QERAIC0] Yl WAUEXEHS FSSe AEXALOR 74
I|= EX}AERS o|O|ShL|C}
N Etaine Hopkel Kol olsiol 7110l ALl BolEAT ClE oelERel HHEK
=S Wt SXHAIELS oot
=) NYUEX| o E2 U HEfOIT BRI SXCHALS Of27HX| CrS AAO| EXIE & Qo0 XA
o EXTIAS H2S "SR ISR SES HNSA7| BHEILIC

. B EOI)HOIEZH - 10E2F
1) S2ot AFR7F ele o ZROEFY St oA FI22 R (EOH)O| ZHs gL Ct.
7t

3

=

T [ [m=]

F2) BEE )72t S2t HojE So40] dFAE 0|5t HR O LFASHL HEO| FAEAHLE SHX|
S|
=

+
50
Iy
o

2E JHA017E 68 19) Ol SE Aw7t Gle of SYLO H5te 24, HOfE

LiCt.

2| @) R A (R0 2ot XtAMBH L2 gﬂ?ﬁ_%$xf§§l(w+ww kofia.orkr) 3 ZISHE XX}
(investm ents.m iraeasset.com)| QIE{HUSHO|X|E &SI FA|7| HHEIL|C}H)
SRR S FX | Eofs|Ate] o] Hofe|ATE Fet 7|ELE i Y, Soj7t 7St Ch

12 /
MIRAE ASSET

ajl2H ol s



Oj2hof| Ml S

jo0

F5h A}

M

byl

wk
jol
Kl

3

22

BQ687
BQ688
BQ689
BQ690
BQ691
BQ692
BQ693
BQ694
BQ695
BQ696

2tol
ahol-7| 2t

il
=
=

1T

oo

L

of EAl Hed¥d) —

b

=)
—

off

(17Al Zt=0f 2o E7Al M7 YY)

[=)
T

(17A] 4ot

o
=

A
=]
M SHRIZ[ALE APEO| ot ZAto)| 2l oz six|E =+

HEALZ [Tl B[ of

(e)
Iz
=

X6

SHEMF-2
$420F7-2
420/ 7-220
$4B0FT-2

Of2hofl B0 S

X7+

SHA-e
SFAG
S5FC-e
S5CG

oll

2017.06.01
2024.04.24

2024.10.11

oF At HISHA[Z| HEE LI

i

= H582| "HE

oF At

UG LIEE RHA|

s, 1M S) (. 03159)

g

MNEA ZS2F =2 33, Tower! 135(

7L 2| 7R

KE

0{0

OH

<! S

< o

B ~

) 5

ﬂl_" —

o @

|
mr
Bl

S
<
KF

A

ajl2H ol s

MIRAE ASSET

13

Lt 28XIAl)



O 2Hof AU B &t

ol
Ljo

Dl 2jofl MALAHS 8 (D 2)

KFARFOIA AL,

(Mirae Asset Global Investments (USA) LLC)

Ol 2j ol MR t2- & (O] =)

ul

7Y

|

ofll

2008 4

ok
Pl
wr

oF

AFAREQL Dj2hof

StAI7| BREHLIC

2 BA[El AHetof oo oS

3

=
=

o2

—

—

(1)-212-626-6582
E[AL REE

M
=

Of2hof AXHH-2-E(0] =)

Mz
2 (1)-212-626-6596

H

1350 Avenue of the Americas, 33rd Floor, New York, New York 10019
|

akly

SRR

FEXFERE 71 R]

e
o

-~
o

PN

(=]

=
E}
2

olgfofs 222 croluty] S22 SHREXMEEHH)
il

o
(¢]

[sHelel

nd
Il

QTOM Tl E= H

| -

I PNESEAS
—_

NN

LCt.

E
e

3

e
o
=

x
=]

St
=1

3

2 M4g2

b AFE

—

.
o

KEAM|

3

—

.
o

Xtof| ch

A
=]

L= xt

ojfo it 2= CHo|Lte) S~
=

=

* KIS

S |m
o o
ok rd
= () A
r 1 |4
o 0| alo|—|
jo1| oK
K ™
x S
=3 1
i 1 ol
] [¢3] HE
= = o~
2l || |
i 1| gr | *
ml ol | 00—
S <ok -
_IE A wand
S+ 0 |
| ofll Bl *q
S
RO o —
| = KH | o
ok ~ = =
2 | o
N < | *
o <
”r = |=
K W
B K<
-
w0 00 |y
2 o ko
B0 go
) 0

ajl2H ol s

MIRAE ASSET

14




ajl2H ol s

MIRAE ASSET

15

O 2Hof AU B &t

| o o
ujo %0 RID ._x&@_ _ KO - _

lw P O bl o~
o HE I gy K

H oI N K ~
om g 3 U i) G U
37 o = T 1ol il H o

ol u ~N o T I_|_AH_ 1
= Tm @ u 0 _ ® OF 0 o
N L oM w8l -
ol K O oI uowl T gr jor
=< ol H__l - + 10
< - Uk 0o - Ml o©h S Ho il Ho

< £ B ol s & = T H = o o IS 0o

g |k K i of M 2 A0 oo 2 _lm L

- Ew B0 X0 @_r____ ar | < OF| o [¥T gr|™ M0oon < == i <
N 5 | oo ) S |do do %I op oF | gio 2 | oo

su oo . O ohl 70 O OH K oH | of oH
_~ - 10 OE | il .A_ | = upl LN -
RO o of I B de®E T o« =243 kw5 7 <

R . 4 oo 2| == [ml S K K &8 K ~ oz | R K

= 2 B Ko i ooy % & [ 5 XXX | Em =
mr_n_..a_m AR S| ok ol 2 223 |uk= =3
T HERE T g N I o &
IS = gL X0 T = o — O o o o 20— | =3
RN = k1T |m Kl |3 o =X
- o KX T K = (Kol (& 5 I N ' B P e =3

_ = o o my — K rJ 0 N o Lo —| © !
ol g 7l B Ho m o= S ! | | K o
Pl K = 0l g1 = ! o |&r| ™ T8 ar|® = 2
5 U P R b <H oo = oM T & ojo S N
ol o1 ®1 o N - wr S ok K- S N R o 0| O - KE S
T 2| BYE | F ceeccl | atE g =

-t A 8 —

I - T B - [4 s Ml 2 =I & Rl
S dHd2° - ) < 4 o K o3
= r o | m | g g w
S < o ol oI AR m o A Ozl S

S mw %0 wy gy RO | 35 & a RO m o i o[ T
m & = OH = Klo | RO ) o oH put] kK| o i 2

o |2 8k E g g <90 R N | Ko | o N N W | 2 o o] o

5 |8 2w ™ ol o im|OH I X3 1| @ | ol | z I

N m O] o o Hu o | Ok N il © Q = _

™ S B oL mo o = N = I8y ] . S oo L oF | K
M = 8 i w7 = Rl gr|=-| KO & = oF 4 ) oh 3 [T
o = 0% do L oF | g1 o 0 = = o = My | K| =
¥ o s A_”_u_.g Q__mv 1l oH | RO b ._w_rlm = M K 0 s W_“_ i =
— T ok < = o = Ul BRG] = K

= o & N m T Bl K| = ol ™

N o foio = mo o ._.M_u_m m [} o | < ._Q_o H__n__”w_w _|__H > Jmm ) o 0jo Mm_m - @ i/ |:_/mm | m

TG EEe Ry o B | o D | & o |k of o | 0| =

o ._O e =1 T e - —_ E =
%l & R IO wt mw ur 5 X S H_A o
= > I o o = o i\ ¥ | @0

go | %0 ub Ko B g = Xlm|© E0 i) x B0 5l g0 B! K |8 %

= OH o LHo o 3 = pal = K = 0 1- 0 = uk <V | ug

K [ - S [0 5 <0 0 =3 < S °© o o °

o =M g5y s ooF N i) v o
_A _A e _A — [=]

E oy & = pr =




il
oH
zd

—

7|

KO -
oﬂm
e
- uk
H ol
7 KI
70
a
XK
== i
ok | alo
i
SO0y
B [=| =
I A
K (¥
=
W T s
| N 0
ol rd ©
| | 7T
Br
o
HO| okl
Bl Tu_m 8
5
ﬂ —
KH | o
~N | Tl oo
o | 0o 3
2 o o
o o
%)
ST (.
o0 |__M|
|_.1L —_—
%0 u ™
1o
OH |z1
go
0

O 24 off A b & 2t 2

oH Bl Bl
ol o o
=
=
13 ) 13 " ._o._
m SR 5]
Nl 3|5 S <
N| S o2 u»n -
N~ — [e)} [aN] o
o N O LN
(V] (V] Al
o
~
KE | KE
wr wr
A A
>3 >3
wr wr
ny ny
[y [y
Klo Klo
- 1| 1|
K ) )
&0 3 3
N N
U] U]
) ) )
w~ w~ w~
1o 1o 1o
E E E
= = =
S S S
i) i) i)
[ [ [

g

olgfofs 222 cojuy 282~ &

ARl

3

—

.

o
ajl2H ol s

60% O| 4t

MIRAE ASSET

O] EXtot= HEXIEOf CH

NELE

o
=8
|E}

—

A

fa

1

to Z=Al7| BiELCL

o
o

E

I

[m=]

4

S
x

o

24 0] EX}

k=3
=

16

o
sp
o

I.

E
E}
A

THX|2l: Mirae Asset Global Investments (USA)

A
(il

b

OJ2HOf SURFLH2-& R

Xt
1S

[
—

.

(3|
=
E
il

4

o

At71 =0

[=}

B
=

L
O

I

B2

M), ML, F7t, 2Ry, BF

Gt

F2 BIM[233E0] o| At 2t
O] 24 Of| Al B =

E
=

LExp| o] BE

| PZ]

o

DR AXH2Z-E (O1=)
A

-
[=}

ﬂo

oj2fof A== HCHO|Lt8

o £xt

6.
(=Xt



0| 2Hof S Hi S 1t Q1 30 1t = S AR E R EF (A =)
02Ol A S HH EZHE| B SHREXLENFA)
AERHLE FAHAEE A&
Oj2fojl AH el H30 5 ut2 +F HAHE R Ef(Ki HE ) 30% O|st
[BRY 72]
O] FAHUIE2 TOiE0] KO|2 QI5t0] 7|FE7HA0| LHEZ L Tila+27t CHE o2 RO T FAS
UE LYSts SRYFAUECRAN O] EXHME 0| Els= HeEASHe FRE Of2fet Z&LICh
(1) SFE 7HXAHof 23t Al
T =g 7R
Z5A
2017.0605 | MetRtE
S5 MH-2Z 29l "
SA-e
e ax 20190729 | 2et¢l FXtA
S42M3-22t0l
SAAZ YRR LE FAIAES Y O Zutof o
ZRAG ] of YAEASH Ui+ 2¥ste S 587|22=
THENF-2E2-2HURMEE RE €0 £XHAF Q0| XS HE O3t
= 7tk
==
oTr .
2017.0601 | MetE
#4205 7-2120l o
SRCe
N 20190729 | 2&t¢l FXtA
&4+20|Y7-2240
SAAZ YRR LE FAIAES Y O Zuof o
==
oT ;an; omeroLE e 2t YUEASH 01423 Q¥ets S 387IB0R
- 1L - -
- 0T SE gro| EXAUS Qlo| WYEASHE 043}
o
£ 7t
A2A USSR Y0 A EE©OIS ") & O
SRC ot fAfet el E o o3t A7 |HEH 2
S420|YT-2matel-7| 7 YERRA2 A 02 HHERT| TS B,
BHMoxMseol MEEAAl HBEAAR}
SRF U EXAXL7E HORIARA A TOjSts 9
FTE0Y7-2E201-8 HE 5 SO ZHABEY| ks ZHURt
A2 EALSl SSTOK 22 A0 A S 9
8 ZE S2 STULET K S-PEAL ZehE
e S0t 1, AAH XBE 7|ECR 8BS =E I
STS " - " o
HiYst = 2atolmjA|ARS E5l0] BOE= A
sazsA eotolA 2017.07.14 | Bi &St IEHIHAI AR S Sot0] s A
S=M CHE SAAHY AAHIZ R DA
S)0fl A sto] ol 224 Mel) 2ot BHofE Tt
R, 25 B2t F7Ee dgRASE
17 —
MIRAE ASSET

ajl2H ol s



Of2Hof| A B St Q308 Dt E =T A RLEXAMEF R A E T
Q) BFYE =& U B0 st At
X|2HIZ(%%)
+52 25
8
3 54 s | 28 | moj | Mg | AR
Hoja4E | Boesr | £42 | 24 | 22 | 22 | 2
z2A U0l 07%
S B B - - 02 06 003 | 002
TEMF-2Z2t0l ofLy
ZZ2A-e el
e - - 02 03 003 0.02
FrEMF-2212 0.35% O|Ly
%%AG |.I~O|:.OHO|
H-doOo 11—
AAZMEA_QEmaAOD ; - 02 042 003 0.02
049% O|LH
AS K|S
57
_ - - - 02 098 003 0.02
+420|87-2Tatel
SEC-e
- - - 02 049 003 0.02
S420/57-22t
526
AA20|RL-QE QI - - - 02 068 003 0.02
2ASHHI]
SHC
AA20|RL-QEA}QI- - - - 02 003 003 0.02
7|2
==
oTr
A220|AP-QI 0L - - . 02 . 003 0.02
Y B 5
35 0|2k =hoj
BRs .
e x e - Al o 2ol 02 025 003 0.02
TTESF-22015%
0.15% O|LY
X T2 82 7] HLH oA FXOjof PR EXS /AR EZ XPE*F(H Mg £+ YSLICE XSHE
o Lig2 Z8EAHS|, EXINHYALEXSIHARIE SHO|X|E SsiA 2HQle 4 &Lt

HBER| RO BEL WjA4E SIpASIIZE 7|6 HES M0 THet 30 R REEH, NSEX|
2 S20| JENQ Xfo|= CHST Z&LICH
z= A= 7o £3
ASEXEY OfYAAHY HOjS4EIt YA ATES v DOjE4Tl DHOj44z0ETY
sx3 | (OED AMoE Wi MHos BHg0| BHLcI LR (OD LK/ AIHS o 2
o | SR | MOl @A AmEUC meb 2a olmol Buw Fe BuSsRNERRORT w2
AL
o sH|g2e X287 = AEEXI|TAUC
T T
. | BESASE Y £ mONEOl 2A BTEE BiletRs e vE Dot Bl
T T
e | TR CHEWEC SR w2 HESI0R FU8) BULHRUNYAL LSS
ST | Ame o 20| AMEs AHYLICH mat 2 ofHo| BjE AS EOjLLEMHHE(A)
18 I
MIRAE ASSET

ajl2H ol s




HO} W2 SHEE XBY & YE YHEAI| YL

AAE
T
N UREXNSH SOAE Tojs=7E LA e YYFA7[F YL
=3
Tof|Atel 2EQIMELR Tilkls UERAZ|TR 2E2Io2 HijEs YEEX}7|FHE
2ol | o iR R TS0 MY EEXp7| Lo ol DSR2 E BES| FX}

QIRAQING@UIA HT)OE BjEE WYEXI| TR 224002 HEs UHERI|TF
r

=]
=2 EEX7|FYUCH O, HOigIMZRE EEO| EX}

ZHol e A SEAMH 27 S ELC
g2 AR EALS SSHOKHEZA S At S Q3 RE 2 SEHAS-T X s-pEHL =

FH EEO X} X dEHMH| 2= HSE|X| RESLICH
STUE | 8 A" M103=0] HE STUEE TEEX|F YL
7|2 J|HEXAL EASHE 8RR HOEE MEEXZ|FYLIC
HE § | HEZ BXiotes &2 ToiE= Y EA7Z|F YL
71 = Wrap Account(ZtOi=|ALe] L FetAtiat2|AzhE Sl HofEl= L FEAZIFUCH
FHR | ko FAER 80 UEEAV|FE Uidte d9 LEHY ¥ iz W TOIES
MeE | 20 %2 ooz 8 HoiEart §85= HYFAZ|F YL

7. HEERP|R| £XSH
Of EXAES FLfel HUO| F2 EXfSH BERAES @ ABY HUXH2EHAZAN FHotE F
SRHYRIAIO R S0, FLY FA0| EXSHE REXISOIE A% EXB10] +94S XS

K=}

gL, ?le] FAFAO| BIEAl FEE s 28 MEFRAK}, EOf=[AL SO F R

[ =] i
EfDtEtAE oflet YAAE BAEEC BY e RASHO 242 EYOHA| OtLigL L.

8. MEFEXI7|72| EXICy Y

7k SAHIEROY 3 8 Hazol e S0l ool 2 Sol EAIE' 4 Y7Lt EAIglojoF &
2|7} MASAH| met MASEE AL o

=xichy e SR A=Y

olefol 2= Hcto|tel = of RERHMEIS Zfel Kol HETl 60% OlMS
Y aazasenugmz | 0 exes nas nasnomaun

ol ol 2 S 71 B = 2 oA ol RExtAEre T FA0l 60% 0|8 SRS FAE
¥ szazemusmey |70 lmwennzaag
® 7|25, 20% Ofst |+oi5Hol siofs @@l tn SAhuIxtgel #82

°
N

MIRAE ASSET
ol 2Hojl 4



EN

=

=

ot & Aldd A

ESn|

=

te| HR{LHOIA 20%
=

.
o

__I.L

o

X
kA o1 1t

| 10%

=t ol
L|Ct.
L|C}.

k=1

I

=

|

| 40% O]
OHo

Ol 0

S

<)

so
HO{ OF

of
[AFQl Of3f

ey
o

b

—
.

(T tA2

A
ChE (2h) & (Bhel Atmof o
£ 3

3

=

21 Rt
2.
te
2{3}HX| OfL

—

—

o

12

8

b

xfo| ChFEFLE A
o

3

—

.|

ol A0 Of EXrMER XpiE
o

FEXF LS| Ol A oAt

=

Mg gEH1.

7
X

A
=]

EERZIXEE Ao Qg &t
O
—

—

7] 14 ol

flel (1) ~ 3) FAHIES H&5HA| OfL

=
o

=

7
O -

t

2

HE R

xS
(ER=|

1

2 o™ 1hE

u}

b REAISE L

—

=

of & EH7ICh

}

(=
.
()

7

s

s
<]

=

.
(=)

—
:30€ O|Liel =87|2
| -

[

bolA7

=

t

=
[

=

E

e
o

=87|202] 0X|F2),

| 20
HI8S Sret SRE 152 ojuol 1 EXteEo|

F7|CH

i
9

C

(MY H83x=H4

CHs

1)

F2) 871802 oX| -

chgh gH3d A A80AM oefHaz

XAl = Q&LCH Crat
10% O|LHOA = CtS
X EEXHAER CH

84Z0| A Hot=
BLIC.

O 24 off A b & 2t 2
(Lh =Xt
Lt SEXHH|

=
m

1

H

R

-

P3|

=13
=]

/

aiexolse

MIRAE ASSET

go| wet Moz UL
20

L ct.
¢

o

3

=

F

o

A

o
o

T2 AMZ

EXAENZFANO| 30% O|8t2 FA}
XHATERO| o] E R

@ D2 == HCHO[Lt+

X H[ZX|Z

@ 2



a
o
2

x
z
L:J-
o
0%
B
m
>
ol
i
Rl
o
Rl
=
in
=
4

SIYY MB AT L B ME HFO|

RHAErS| B ERHIEL]

[A210 =332l +150bp] (35%) + KISSE X & X[5=(35%) + KOSPI200(27%) + MMI(3%)= 100%

<griolgael> SN SRSt 6/ T "Ilolg tteBaae

<KISBSRHX|5=> KISKHHE 7L M Zhdsto] LS AKX 5

T A X IFW FASOH F2 FXste ZEXMES] Mg 1St 0o FXAENS| Mut

HIWE Qs {12 X7t HEX|F2 MEIZ[ASLICL Td2{Lt O|H0| FX(X0|A BtEA| 29| X|=t

SYSHAL FASH ItE B2Y F& AS Q0|Ste A2 oL ESH 0] FXHAMENO] BIEA| g[Q

X2t sYst EXHY0| FXtSte A2 2|0/ A= OtEL(C)

2L, 7] K=& At TCo| mzt WZAE £ JAen #AAO= B HgIZAM[2&tof et
Tofe|AL B S FE8FEAE 29| QIEUSHOIX|t MY FEAYR}, EHOjs|Ate] 2.XF &

X

Ol Al S 25104 0F gfL|Ct

=2
)
>
Of
o
Rl
1o
=
mo T.
ofn
Ot
2
1
Qo r

<REXAE| EXIHS>

EE T SR

@ FLHQ| KBl &4 60% 04 SXBHLICE

@ Fa2 M AZ U A MEO] Cheh HIMQI x4

dsin, ME| Lf 32 M"o| IZo2 MEHEXY w2
Ao o

StOjYE MAHLBSE BB+ 0[5he| FXt7[2 ¢

oj2gof 4
ZZECOo|LYE A
SHEEXHE R )

o EXAEI2 ILHFAO 60% Ol& EXfgtLct £, IUFA F
g 80l =2 2oz 7J|tEe FAERMF EFHoFE  EXGY
HiE2le =g o
e R e EE O SXUSE HEYFSo= YE FAESEeleE @D YUt
=UDEXIAENEA)  (ME 0N, ESM(Call option)2 Wj=dHE FHHEZ(Covered call) HEES
285ty Frtstet e FEMo=z dojstHAM E2sM ojzo M2
Z2|0jY SHEE B F7t A4S FPoke ME2 AETLUCH
3 H| W X| 4= KOSPI200 90% + MMI 10%

il

F1) 24 ZEXLME Ot XM &2 FAHEEM M8 1. ZUYRAI|FO 2ot Argrg
Y=ot FA|7| BHELCL

T8 FAY =7t AZ(CIA X Bloomberg 7|F)

21 /
MIRAE ASSET

ajl2H ol s



Oj2hof M St QI H30 S 2 =S HXEX L E (R H 22

o=
A2 it A OeRY 42
GDP(2024 | , 89 USE) 29,185 013 (20244 =X, O o) 34,196
GDP =8 =0 20224 20234 20249 | $=%= (2024 | , &9 USS) 3,191.0
(YoY, %) 2.5 29 28 =921 (2024 4, &9 UsY) 4,108.0
FaMsy 71E 38 MEH g yE], 58 5
43
kb el7 9 rjolR e e
GDP(2024 & , &9 USE) 3,644 0|13 (2024 =X 0O o) 6,845
GDP MxE %0 20224 20234 20249 | $== (2024 | , &9 USS) 1,117.0
(YoY , %) 4.8 0.4 11 =91 (2024 4 , 49 USE) 1,158.0
Faitg & 1A, B AEE 2|, B gy, dY 53EY| S
Y
FHAR gl Sl OelRYy 72
GDP{2024 4 , &9 USE) 4,026 0|7 (2024 =H, 0O o) 12,320
GDP A%tE =0 20224 20234 20249 | $=Z (2024 3, &9 USS) 9220
(YoY , %) 0.9 15 01 =01 (2024 9 , &9 USS) 965.0
FaMY TEHL FEL 7|A ER HE S5 WY S
* BEXEH, EXME0 S-SV S22 EXAXYGE oPEet HYEEAZ|FOL ot ER, ¥ 3HEE
EX 7t =7t & L5 E J7IMeE Ao satetLch mats, R B S0 £edsts
| WolM 7] =7t50| Ot =7tole F|AFE £k e, £t 47| Z7t500 FAGHK| Y8 =&
AL Lt
flo| FEAMEI S0 Z FXAEO| MASHE FEAEHN Ee dit=m7 YtEA| EdECE B
2 glsurt
(2 sigaa
EE

ezl AHtts REAAUE FA4o7| ME0 REXE - 220 E5kA =0 olof w2 =
=
=

2l Sl 2teld SO chet REXUE e B2l FZSHAIZ] HRELIC

ZTEZEZ|IQ
O EXtAIEY] BEXIAIELS Heo| ofo|X0l ZOE Hostns S S2o| ofsf 10% O[5t SXiE
o) J|EHOoZ BA EXE S TEE20| Y ML}
@ gosne
e ENTES
wopx o | CIPOINEEHCIOILS B AS AR SRS HIH)
0] EXFAIELS X7} JH5T QIBtRIAO CiSHO] EHIXIS AlAIBHLICE
siiX| WY | SOIK M2 AY Al FIMYAEQ M2 o) Eo MUTMIAEC S31M2
22 MIRAE ASSET

ajl2H ol s




ojefo = 2ECO| LY S AT H R EXMEN (X H)

[y,

2

£0|

OlfS HHAIA HE22ZN,

FAL 3l
QI
ZI|5HA

oz
&

=
-
o %

=
=

=1
=

=
=

[2h ATHS 7x] )
MEr

A7
NE

-

2
=]

—

=
S
(=]

Al

—
—

=

HKRW)2t 2=
thyez Z2t7t B4t

o|2{gt gtE#HSof It

| 9|

=

(o]
7kX|7F EOfX|

te| ZtXIZt =2tk
HMelstne, XIS 2e] S4lar AHHE o

2|3
39|
27to)

|
%

ofz{gh et ME £22

o

'
|

=

Al
Lo
IT —
AL
o
L[C}.

[
S
—

—
—

—

H

.
o
o

b

—
—

—

24 AL
s

—

S| A
HESO| U2k FXUES] JHX7F 22tE = U 7|

Al

Fof| K]
oz gEfso mat FAMUES JHX|7F S5 K=

LI ct.

o

b

X2k
[ |
=)
[—
—
-
3
[—

1]

pApLEQE EXERFLEC ZEK] 7}

b= O/

e
[

2

NS
s

FXI 2,

FO SUR|CHY 7[=Apetel 27t
[e]

= O/X]

9
S| A
]

b

2
=
TLUEL =27t

—

—

ols
-|
L},

VS
OFX{ OF

OF X OF

Fof| K|
S|
|
=

—

b

Ltot7t, =LHELE 527t 2 =7t2

2717t BeKol=2

oz

[H2pA]
!

=)

Lt
=
a
=
=)
=
E=3
[m]

ol

10

<k
ju

ol
O
7

X

Ho

Of OfH 2t
six|of e
I.

3

2,
SIXI7t O| RO X|X|

F

A =22,

7 8otA17| BREF LT

k=1

OtL| O,

—

O 24 off A b & 2t 2

LIRS

=5

ChE

—

Fof| K|

s x| &

3

Kd

<+

-

/

aiexolse

MIRAE ASSET

23



1S X|A| OfL]

XH O
=

tof

.

o
b ALt otzfel WEO

J & LICF.

X
o

2

Offf ARt EXREAO| Cf

FARlde FaLUE

=

=)

| AF

2

o}

—

1L
o SAIO MEEl=

KLf

E

=
—

o

ApEbZEX| 9] A SO et £90]
A

SHE At

—

LEX}7| 2Ot ER

=

xS
INEA,

u|
x
xS

=

Ao DERIE HBEE SXUYS AERAEE SYsH HMBELIC [ty
J

<r

Kk

]

Xete 3id 52 7HA#HS 25|

Lict. ket

Ea
=

(o]
PN

E| A
= T

tof et =43 ¥s

otz
o

A HELE 2

LR

70:’1
HH ]

=F

ol

o
5

S

|

Z:
4

CHZ OfEfo| RfAMECH 1
7t

=

b OfLEt O3] 74X AAIZH|

u]
—

3

=

o
o

PRI RFARO 2}

012 AAZHX &S| Hotof o}

~
~

|

H| 2
o

o
=

|

=

0|k}

—

stof mhEkM =

N INERE
H

—
o2 2 fAgol AL

INE=3]]
Ml ZHK|

(L

Hds2ol wek 2 7HX|7F ot

B

Of

52 A2 SHAs2E AU ZX 7t 7tset X2 ZHE(HE X Fih2

AH A
S o

I}

<

KO 0| &

FEXFZ1Tl ZhXof 2R

—
|EtO
ElO|

, O &=Xt

A
xulo

3

—

.
o

2Rl =(

Xt
S Lgst AL

HETE

4

S
o
EII:I

e

L|C}k =
O:

.

Moz SXIX7} RE,

O 24 off A b & 2t 2

7

0
oF

kio

ol
oF

£y

aiexolse

MIRAE ASSET

24




O 2Hof AU B &t

4

3

x

[m]

g, B4
ol 2Hojl 4

MIRAE ASSET

of EXtoie=7tel Al

]
[

7|

AN

[e]]

AL
e

Helof FXpet
25

|
(¢]

_

—

£xp7|7

St
=1

PN
[=]
48 Sof M2 0| 04 Bo| 0| Fof AXLICL YR kol FL 9

0
b

=3 [ _ o ot H M N =) - <F [
b TR Wy IRATET zo0 sk 205 & Aol T 4 o Klo
R — g - K HO W0 o W0 o T D O . RCRD© o H or
u RO R o200 Bk D KOOou TS K 5 X0 <F
R I e N I - B = g o ©
oF u_A.H oKl il [ST]! = LH o o LY ~ H <+ K HI T 1ot .__m Jod
Y Ee gl onMWs T EE 0w T _ 0z Fw oF v B oF
b PwrmadaRaidggw sTZal 2 il G |
= ~ o I o T < = - = - & K4l = H H -
1 N o © — o - N o — K K ™ gl ™ — 73 % - )
- = — K = 4q0 ol o —_ 10 = _.=_I ._|A.U|A 0 .AO -
10 ”_m.ﬁ_v = Of o i o K . % 2 oF N 0 y o oW ar S & B0 M___ < =
RO R el Lo SN B R o BB fo oy O oF Ju o2 or
L m T3 Won 5 o e S S VR ) - o o W e A_.
~ o = K -~ il = il T T o __ — 1o =l
N 0 K4 _ S K - — -
oF Luauﬂuaﬁ_wo_._.m___ﬂu._uol_lxo_.___lw_uau o M J 20 ¥ o o < oo M
ofo AT g RTpggEdn ghdrana W | o g D
i = oo BOW D n T = N ® iy By o s oo = mu 4 of | N
< TR SR T TR oy o & 1§« 53
D TR - U = R e AN R AR
S < F I o — o o) SO 5t > M — oF =0 Kkl M S Wk
TT B g s Nz dely B g KT KRN 0 = oWow | B
—_ OF — —_ = H L|H_|_||r| ~ U =T K = Al —_
R oTo@E#us*___EE______H_Eﬂ____muww%uA_.7:._mMM|Eﬁ ____A_. m__uMOOT_/ T
o | N WA L o T H = = — — = & N = o < Ko
W (o3 w N . od W 0 N m_uM d H HJH w o 1 ITA_I od . |n.u|k w m___ﬂ._ — .IA_._AI oK \..I% = _.__._A_l @ L_L
WM o gy OF A0 KE T g S BL W G gy T RT %HA_omepw__E_. w O K| ° |
o Ak 0 %0 = <1 X0 ¥ K =0 oo o~ = o3 0 %0~ K K =0 @ X 0 ._.“._uﬂ 0| W o 0lJ oo X
o TR NS K R T 0 B kKT o R el TR R
T o 2D W s = ol < — I - = 5 K g K o
o o | 0 ol > =1 119 i oo mr of | = N wk wp __ T om
LR Eag PR "By g oW X pEl ZToymom
WK 2B - TR — & 2 - 5l 1l mroa
Wy RE g gl oK TU g8y 55D gmd S i T o H
= _ 9 3 ol gy o ° o Anmw g e = o7 o & I ¥ =1 motﬂ.f
m_mA_. ﬂﬂ._xme:_._Iﬂm._mﬁ_uﬂo,oMmﬂo_.A_. L_._EWOM_;IDLWM_ o o oh K ¥ | 2
Mg fws 0L R 2T W OET twxgd o B v
O il BT oo N N0 gy T W& T N o R mp ™ w oF o 4 Uk | ol
K adwmmo 8 mygrx w8 gx Kal ggaM OF JU| | W &g gy | W
o p,fgwga®sacz¢ 2 gz b _wxgxd.. He I _F 3
a TR WM — % o X F U RO B9 o o 2 ) KR _ K
M KT & o 4 o K = Wl o 3 HoE RN RO gy B0 - o uw- © T | w
S S R S < I - s R R _ o moomoop ook an Dokl ool
9 K | o B xN R o Mol K o N K N T AU S T <0 o2 m owl m Wl H © K K| ©
ol W~
oF 0 ol 5] T
mj oF K sl o R0
=) o B0 WM g ® 2
= Bl oF W I g oF ol
3 o pa L - /8
3 ol ____qxu 0 an
oi! T

271918




E
=T

4

.

[=]
=

=]

T

3

.
o
—

Xls
=

b

—

|
]

| O§OH = Xtet

EAP| T EXIHA SItRRE S

=

| AFAIZET A 2E SO

—
—

=
P 22 @M 23E =279

F

—

.
o

=710 EXt
xS

(=)

o

—
Moz =7 MEYLCh ol2et =¢t

10| ==& Lt o
o

A
[=|

7t X0], Hejaol Ko
| ?l
A

0l

dEE ALt
AFA

-

=2
=
E

-
o o

3
S LICE 2k, o

OFX M

X 2o}

°
i<

[e]]
KA

L

—

AL
e

X

2

&, @2 ofof

b

7|t dfelo FAE = AW 0] B0 T Z7H=ZEEH O

, EMAE

.
o

N}

o

2t E A7
|5HE

=]
17 Mgt

XISt

=

AHA|
x

el
_%_
BRI/BH /A
0l

0l

wH
Ko

pail

ol
T
il

Xl

X

=
=

ko

A
i

b= gt Lo

o
o

=2
[S]

HEA | 8380l 9

ke
H-e

0l

0]

AtZ|tof OiXj= &

g & AW olof et

CH

0

o=

.I

VS
~

o

I

A
o

of OjXl= &0l 5

AlEof HI5HH

>
=

—

=)

x|o|Lt 27t 9

=2 M EXt 7t

oLt 2te] &
~
o
=

HEotx| EaLct

=Xt £
Ex7) 7

=

o
x
[

—

u]
XIS

=

L ExX
—_ |
Ao
N

b

Qold
=

£X17| 7
2 4 Usuh

]

4

=
o

.

O:
=0 FXFALOA

XISt

=
o
T

LI ct.
o oo et HEd

A
=
Ql

=
=
=

0l

&

ol

o

to] 7HX|7} O

A
()

= #or 1 Xt

3

-
[=)
o

4

ojn
ol

ojn

<

0
Fol =2 £xto}

A
(i

h
[

U H
E
| FXt
U H

I
CH

9

—

271918

O 24 off A b & 2t 2

Xtof|

-
Klo

%0
oF
.

™=

FFXIY)

.l

S Extof|mt

KF 350

160 M

33
Kio uh

H|SH

ajl2H ol s

MIRAE ASSET




LI

IK

= UeLt, FIH7F Y

(I E=X
=

ojn

ojn

bl
T
Ul

oF
®0
ol
{[0

<0

Otz off A=k

| -

—

o HEEXI|E

=

x

m]

o 2

]

[

.
o

7
9|

=13
=

O| Al: £=2|AtStALK|(Callable Bond), 27|X|5H#

TX3E BI|X|ZH{E22|O0|XH(IO;Interest Only), Inverse 10, Floater, Inverse Floater
2|5 X|=0| Mo OfFOfX[X| &

=

1510 2

=
o
i}

3 7IEF Olet RAte SH

|

=

P

tod

.
o

o
[

=
Sog

OESAL 28 & 2ol

27t HEn2o

i

ol O|2

atof
X772l 7HAHE

O[x|Zh, I = ot EXIXI7L FXfe|Al ZFA| HEA

t

= Aen, o2 Q5o o FXf
TATD00K| 29t ZFAZE

o
[

tset

=
=

Of ALt

—

O 24 off A b & 2t 2

HHEZ

e

ol
<0

K4

(Prepayment) 9l & | =7|

Ct. 7[Et Xt

i
=

of Yol HIDH Fe 9|

=4
=

ojoll M SotAl

3

3
—_

1L|CL)

Ext918ol Fag
x7| 727t obdolE 27ekn, EXICHA RHAto| Th2to| of e X}

tofol th-Sok7] flet Apite] SE0§Zf0] of 2%

3
—_

3

71E27t4 HELO0| 27| =0

7h2{ MUK 9

4
1
%0

oju

2t

3

2OfE Yot Zat

OZM 0]
HETE

i
=

HOH Al

3
=)

MIRAE ASSET
ol 2Hojl 4

FEARZ|TE Aol ZHK]|

o
o
=

|
=

=2ty 7| &=
27

3

OHA| SHO4H 7Y 2 S

b

3
—_




—

O 24 off A b & 2t 2

— o= L= = = -
= Zogptwifopd * o gu | & ool s ,
Wk 2= 1o = a 4l
o S ol B KU < RO = _ 1 - = - _ = o _ = ol
= OB Koo ke o o W R kT r N xMx RS o0 & RI K 2
ofr %%quw,ﬂw%m = o oo S W%HNWNQE_O W g T oo E o R
T m o T 2 =T = = ujo = =l ol = R __ or | H1 of ol v &F ol —F
_AT._ol.rlo._LlLl 1o 10 0 — L|I0$|L|_|_._.AL| H K — U KI
= oo S kAol R <+ A o Pw x o 0 g 2R ok KR -
RO ok wr ny SN u - gr o <l K = ol = 0 - au ol
Hr B oo g K op o1 Ko EN o <0 Ko 20 oF y TR0 K ﬂu.xr_m__mn_u =
- — —_ [— o= ER—— =
o m_ﬁ%ﬂﬂwc_omoAA T ﬁoz Mw_mcwﬁoﬂum_ol_ﬁ Efw%oumm
O THpwlr ®Es |RPH R ZDFLIpeasally 53 B o
W HE g 5 WP o7 o K w0 D Uo SRR T R = T oo Hsta <
|._._. o =% = == - —_— . - S—r’ -
. g ¥ == g =T Wz o g UWms K o 8 W SE T
T YR mod N = AT FamsaL o BhE EE LTI
N —_— L _ — T ~N 10- — S LLILII.| o —_ I.||r|._0 —_—
SN I L rwn g2 RBFa3T 833 Toaw
= 1 — = =k O T 5 K 0 &3 = = X OF =
3 B of U ogo O T 3 o K o — — 0 7 - " < O or
= oF JJd m m ol - K — 1 <0 m ] R 4r [S) o
S FLUGaBozI B1F Moz wsiuncio iy adagpis
J— o —< = - - = = — Er——
o D E A F 0 NE oz 7+%xoﬂMoM$éQWI%J% morr K& b
< © oo m N = o K T ol - M H = W = ol | o oy of 1 5 &1 N
< §oz7x_.__=_emm¢.nuxu_=_. o & 2 ¥ opm S MW T SVl & o gl
3 4T o pw = = O o S of T o U RN & <o 2R
o a o O B < g I3 = ol 1<k XTI K - o - K
= O gy ok ok Xy g O g oF 30 OF o Mo oL WS T I = o wF Bl &K How g OF Uk
LR A N iy - Wy YTIRBZ psa Dxl Mo
o QE_.WQW__@WE_.M HH___DM H_.Mwuoﬁuméﬂuoe._?mm T m R o or Hoop &K
; MR I B VA e M MR s oz T = 2 ol oo Hogo X T
L R A SRR D PR ol BT WEE g PR D
boprTacREn GBS JERLUESEEQER 2oL Gg2Scos
or %%%%MM%@% mwmuplgutuﬂw.% ___ol__aﬁémﬁememﬂ1m_mw m_w%w_umw_w
i o K omou # o e i e LI LI i 2 F ool o i
= Uo H 3% — 5 1 = TR ol a9 5 AL - Rkl T ,
ooy H e BT : S °C ZmiaE ™ ke gTgk 4% ol ogr KW
F 2 m__u_ﬂo.__ua_.m._uo__a_e_nn_uﬁ. ___.u__u,ox Mm%,ol_ ﬂ.ku.r.LoIme_wo ol H R o ijuﬂnmmg__
R T L R R 2 dw o ¥ = T T I R oK J KOO
T S e pWT K E__oMﬂyﬁmHEmoL__M 7 ogo o LT up-
P RN =0 e Bl A S s oo = of N .o = K I I = T 0 . &
K T W O K 2 i v R T E 2 dh = <M== = ol zl
AR T - M - S aflom Ty Mo 5B g g
= m Mmoo OIS ol u &5 = m o T uoﬂo_o_.muﬂo_mrﬂ mmor_e%ﬁ.ﬂuu:um_mﬂé.ﬂ.
ob @ | Kl = A of W of o T & AR PR T X T iboawiyn TR o -~ N R -
of oK T N W | KD O of K - = X 3 TR R BT o
K ET Tl A_H_ < I_hH m_m_._._._ ol - I K < ._o_._._ jol O_L iTe) _._.__l T
ol J|d L|0||||..._Ao
1 H W o or | W K » K KI RF © 31 &1 o©
0 0
o R0 = oF m_wlf
ok El B0 5l io% K Vs ° 5
U o oF i o T T £ g9
oo e = = wr S g2 35
oH = = =<d Iﬂ%n..m
= |_..AI H.AH(@'

aiexolse

MIRAE ASSET

28




3
<

[y,

FEARS] 24

o= o

—

A

o
e =

3

o
S

Lz

@)
2 50, ofsfiA elo|

2L} 2[ALO] =2|5HK]
g A7t O|R A X =

AE7t4 Es M 32

A o

J

Ki

]
el 7t

—

L|Ct. o

8

=

e
o

712 0] 0{ OF
TEA7|

b

—

-
o

MO A =]

ZH

FAZI0 F2
|AbQF T

=
=}

]

xS
2 F=FE(soft-dollar commission)&

+olEN

F

=
=
e

HeHz 20| 3o

x| U
240f7|

{0
o3

4

-,

Joll
w

ojn

A
T

3

.
o
—

of E7hAH|A0] Tf

|

o
CHAl QIEtOfOf A2y 429

| Ab

—

2

2 X| &9}

=
=

o

o

fum

[=]
=1
15

—

o
[

Y SRR} S
|2 %

PSS

4

=

2 A H

= ZAHEAM(Research)dt 2£0]

kel
Of OF&l Cf

OFX~ O
OF
A
=71
[=]

[e]]
ThafE| 20 Cfg $42

= (soft-dollar commission):

A =2 &
F2E o

Ct. Ol2{gh

A
e

=M=

=]

oF-

0

|

ol

2 olgle] =7}

2 =M =0 Wat FXLAS] 58§ FEIF =AM

ol
jol

ZESVEXIL

I.

<0
Eil

Ml

4

cC

T

x

FRAS =

st =t

=x

o

*
[otod Azt 72 Al

o
-

FAAE =4 E= A

@)

x
[

—

[ At

o

=
HE
2

of

LEXp7| 7

=

F

—

3

i}
o

.
[e]
xS

|
O,

(@)

of

—

O 24 off A b & 2t 2

mission)

(Soft-Dollar Com | &|H

X

=]
.

Hel'eAlel

oj2jof Xt E62 Ol

.
(]

xp717e] 913

Wk

pal

St
=1

x|
=

FL|CE
ET ]

1% 0|5t

14.73% ZM 2

Al =04, 0

XSS
=

o
—

MIRAE ASSET

FXERHOf A

.

o]
10% 0|5}

o
—

~

.5 4(97.5% VaR)

20% O|s}

OfZAH AlOICH HESHE 2 THH
30% O|s}
29

.
o
T

4

50% O|s}

LSRRl 22

=
sa0f sHeLch CHE =

xS
4
PEXPZ || EXFH0| Zlo £t

=

50% X1}

=
=)
XIS

—1
=
=

65

—1
=]
O, 0

o &Lt 0
97.5%

o




0| 24 of| A By S 1743044 I 2 4~ 5 M KHE KA EF(XH 2

F1) O] EXEE2 M EAAXIL
Z2) VaR(Value at Risk)= ZEZZ|Q &4 & SHE 24l o|2&& 9Y o
VaRét 1473%2| 2|0|= HEQ| A 33 FQt LZt+AEZS 2] Al X[ 14.73%2] &=HAE[FZt 97.5)0|

wuE 4 e oojFLIC

Ar
3
rot
N
|0
fu
e
=2
ot
Pl
0
A
3
= oln
A% mh
=

B

1. Y, B L 7|E7HE MEIIE
7}, o
(1) OpQ

o] YEEAI| POl WHEAZHL s

—

>
02
12
>
N
of
H
=
fot
>
ozt

7Ol AE oY Mg 5
AL

CHat ZHOi=|ALOA 22tel HHOiE ZHAISts 89, 22tels St MY MEE 7hsEL ;.

() 7HLxHH

Of EXruIEtS| 7t7tsot =S de TF A 7IYAA2 of2fer Z& Lt

1=

0|
i AA
== au o=
2atojg
SHA Rl o8
S4EMF -2z}l
==
STA-e
%E|.0| Exl.xl. ol
S4243-2210 - ~e
Z2pG EXRZYRZLE EXAES 20 O Zotof et Rt
s4ENMA-EE0l-2 A | EXSH +E 285te § S87|HCRRE Yro| & A
FHHIE XEY glo] HHYEASAS Ui43tE THYUAL
==
o H3tels RS
Frz0dF-22e0
_7EEC_
oTri-e
2249l Xt %S
+420|Y7-22t¢ -7 HAS
E2(G EXRZYRZLE EXAES 20 O Zotof et Rt
+4B0|YT-E20l-2 | EXSH U+E 285te § S87|HCRRE Yro| & e
A|HHE AER 0] UBEASHS Uists THUR
REASUSSERQA0| B E O[St ") L 09F ALEH
ERC 5 XIS
o B QU o3t HEHEA | HEH HHERA ALY oo
S0P F-22Z2t01-7| = - = Tan " — =)
2t of 2 FEEXITE Z), BMoERANsTe| MEF XA}
ol TSEXIIAL
==
jj;w% J— TS ERIARIL HOjSAL2ZN & BOjstE £S5 H0| 7t oo
- o
TT oT—=Cll-&H, | - | HA OO
e = Qst7| fsts THURE
E5s RpA2gALSl ST IR M| A +S Q3 RE AS

30 /
MIRAE ASSET

ajl2H ol s



o}

A
[

1o

2 QIEHOf A
7t XtE |
HMel) 2Cf

2
—

A

A

—

—

Hi 25t
= 2

#H ozA Cf2 23
AN

=]}
=x
(o]

)0l Agtol

—

—

=

(=)

O =

F

—

VA"

ot
O_I|-I

E
S
ik

=x

o
=
m]

[=]
F

—

E

a1
o
4

7174

=
(L

7l

L

[

O 24 off A b & k21
(3) L8 TA HEE|
(7h 17A| O]FH0f| At

oo

Kr
oju

fL|C.

=

e

o
SAl] O EOH=| AL

-
o

toz =350 Aa|

—

7
T 17A|[2

A

g
o

2RH M3IYLY 1= 7

o] HeWHEO| EA

.
o

| ool 3

L ct

O
[=l;
od

y

=

=

=)

LS X7 7

THof=|ALel LA 2B 2
XIS
=

=
NECN[I!

—

=)

LCt.
@) HEEe F2(8%d)

o] SRS HEER

I
St

=

o

X 7| EAIES
o

X CHEE O]

4

gfLch

=3
o -

14

£ Al

o}

1o
[

|AFOIIA 22t

s

]

AgLct ChE

ot
fLICE

=

e
o

toz 3 A2

7
-

| Al

—

8%, 2ctels St 2o 1= 7t
=

Ljc}.

t

o] iR EOl HA|
x|

o
SOYTLZRE M3YYLO SnE= 7IE7L

OfETL=REH H4

.
o

b

o .5
-

z
£ ]

72|1&7}
7h 17A| O|Fo| sOjE M AL

| =

tOhS|Ate] T AEAIAEO] 2

() o 8TAl HEE]
H

P A INESESS

of-g 7ol

S8l AMR(OI3t "B itE)=Z 25t 2t

[ 1=
HT o

1

S HEES

b

<d
10

|

O | A7t

t

=H|
od

1

x Cf

J

J|d

A

SAI] O EOjIALC
ET ]

MIRAE ASSET

—_
o

e

12 EE HHS SOjETYl 1742
31

=
B

tOp g -2

—

s
L|Ct,

ol
L35t
o d

b o}

u]
[

ATl HAHE)
AlZbHR]

—

=)

b

g
St

3)



O 2Hof AU B &t

L|CF.

E
=

(o]}
A

A
e

=13
=

Chgol 8% 2oiE 70| SSHA| Ot

ol

INEe]

b

an

Argt

Jo!

i

f

(A7A
Tt

.I
ok

4
ol
ol
B0

X4

oF

<0

RO

JoH!

Aol

3l

047t A

b

of ot YO 2l5t0] &

4

=

EH
=

i

)
o

o
Eill]

o
100

HOjQI 7| A

XM glol

=
[

SLICE 0 Z2 MBSt

A O]
™ M

b

.
o
=

Ha|Azle 4olxt o

7

Bl

otofof ghuct.

FOH S| AL A S

1o
[

14

StOf Abd

=
o

ApZ| LR eef XM 20] =7t

® ¥E

of-

RO

14
<

L= AHYER, 2 8o oo Fdh= AtRE

S KAt
TTo

UAIE| |4 -

of-

N0
1

I

4§

ol
IH

—_

End

A7t 2det B2

=
[

XY - X 2 5rofl ojof =ot

X
(il

oF

0

q

oyt A2

H&

-+
o

ol
=

of CtE FAHAtel O]

ajof Sdt= 8%

2t

k=l

H&

-+
o

ol
=

of CtE FAHAtel O]

oy-g ol

b

3
—_

o AlZt7t BloiM

=4

- EXFS|AL

- MEpeiRt

Q)

KO0

Ok
J4
o5
<+
ol
=)
JoH!
ol

7 gii=+=

SLEO0fA| & O/2d

SEE 58

SEE0A H 2

SEE =7t

A

MIRAE ASSET
ol 2Hojl 4

32



O 2Hof AU B &t

ithE =

oS
=

7t Mg UMK

=
LN

I AEANSH 7

HA| 2tofZ2H2| 0.15% O|LH{

olo

Ct. Hgt

o= St HEE LI

ol

to| 22 ot M=

o SR

t

IN

B

KI N < K I o o
TR KR L. | @ =/ o
K Ko Ut U RO Mol M
2 o - | 5 ld
O = — = = = ) ol
_ o m g w1 Ol o g .
9l % Ko O %0 11 ol - o =
Nl < gr of < | ol _ | =
®OIF g R = o
S 8 T |3 B o2 =]
ol X pp © ™ e | =
X S Ko o o o| ook oo
H. (o] — I_..D _._._._ O_._._ ._o_._._ I__A| m
Aok 3 oo U =0 = 8
Ho & B0 =y o | g
K om =X =) H 2
— — ®r —_ (%]
of = Ko & R & m ol 3
3 = o L) | ©
n m.u. Oﬂ —_ ~N _A_u._ .r_._._ — = =
N o F K Kno | E Ut K oul =
b o B ~ | Do 5| g
N 3r o X ofr o7 & = &£ —
oW . A oK
o ™ ol Gl = = A .| ol §E o
= £ Ko *° T n NN o2 g T
T | _/r XY _ nE AR X
S or on o K K KH J Z o
~ > klo — = ¥ g U
<F X [ L N ol | S W
L 5 Mg <X 8T
DG) o kI &I = s =
s {0 K: I_Ar H —_ c OL
or Mo [ o o o x T N
e " Mook R T HEa
or = 8 o NIl N K s
o ur o = K o7 . I ol ol w5
NI o AR E ez
—t . —t —t— D —
gD W xR R g
%l po 2 {F | K o of| oll| ®r TS
= ] X K 1= I = | = _._._._ K >
P oW oz e b5 EF N o &
oo <0 < | T |l N~ ol Kk | OF B0 £
— T : & T o | KI - R —
oA A L S B I (OO = )
rERiz p pETE S DT
L S A U=
N H ol M o Ko | T RN = 5Ok
_ ~
o — FI
oo 9 30
a1 2 s T METBROY
Hw KH 5l _Ml =l x_m < | m0| KO
K ~ o - KO < | <| <
T e RIS UER ) do| Aol o
G LN
K{o % KK

il
J

7|1Z27t40| SAER| B2, dfelof Ritof FXi5H

Ho

{0

ol EEX L Z7HX[7F BHEsE

"
oI5

S22

AMEIR] B o= SeAAlZel Heljz Qleh At

L

Ch.

SR I

t 20l

A

MIRAE ASSET

33

ajl2H ol s



L
o

Al7h

=

|ARZE |

2

o |
IAMRE J|x2

Muo

—
—

A SO AHef el 2E

74

F

= 20|12l M7t

e
(o)

o

=
(L

P e PN N (o]
7t7|1EL0| &5

B
7
A ES

LI
o

=

=

=

=

E=1
o

A
il

AR

o

g

| A’ 2,
LI

| -

[

2

1

At
St 7 (

e
o

o

oA Al ZFAZHEHAYE T4 37
2

oM ezl ZEAI7F

ES
SHUAZOM AN

3

Xt
(=]

g7t
Xt
(=]

bie
o Hehg

=

=

I.

FEAl SEMBe 7= BIH7IEY

e M
I.A
71 ELo) SHA

74
2
EL-T
Al

o
b 2|

—

Zt7|= Lol SHA|

0]

u]
20| &ef X E7I=[At7H MS St

b o}

—

P
%
Ct
A7t

g

o
IiE

H
.
S
"
(o]

20| 9| xHH B2 M7 M-S

A}
o
b2
2
e
o

tzl,

.
o

gt

3

7t4. chek
2

o] 21 == R

!

—
—

—

2

P

.
o

|

=

~
o
(o]
3%

|ARZF M&Sdts 747t
SfLICh

|7}

=)
[e:]
o

el
|01l A

=

[e]
2 FotE U

ol 28+
3

7t

L|C},

|

.
[e]
o

=

e
=]

3

ol o
A2
[=)
=

He sl At et
A

=

L

4

-
o
.0

=2
[S)

KpR LB 71
20]&e| XA}

HAIZOIA A2l ZZ A7
9

oA 8
2Ly
|

—

SRTYAE T}
o

|-
=
=0

~
e 3YoteR

_EL

St
4

LI
o

I
=]
bake}

=
|7t

o

2
oA E7t517| fl6to

[e]
=

|

=

tAL, MEE7t=| AL M-S

|
o

q

x

7h240) 7)x8}0]

| -

AHR LB 71

7t o of

S|ARZE R AISE

B

CHEO|A} EE= CHEO|AIZ} K&

Atz Ty

Efals

—

M

I.

O 24 off A b & 2t 2

[y,

u
o

olo

&1

-

Klo
ok

—_

jo.

10
oMl

©7[Et
*Exl.

ot
31

ajl2H ol s

MIRAE ASSET

3. MEE7t=|ALel ME W HED A7t A HS S
34




Olzfof M S atel 4308 It E +F HALE XM EHA A =28

Aret

5. M EAIHA It Fo| =0 2ot Atet

6. ULEXRYLLO| &35t Rpato] BFE HILI|EO| 2ot Atgt

7. 7|EF #A o Ee HYEXAT SO0 Qo) fYE AR
13. B O =580 2ot Al
O] EXtAlEIE 28 S T 59| tH7tE =8 X EE X|Z5HA =M, 7FXtA0)| wa}t otzjet 2ol &
= 2 =8 9| X0[7} JUSLICt oHH, THONR|AHEXONOEAL E= FASHARNE THOfE =9 2t}
of LEEXSHO oig HSFEA7Z| T FXXO|A SN2 MISsts Yol Ch7to| 2t LiEO| 7|y
E A2 E WSSt HHSHo{oF gLt

7L EXtxof|A| EHE RaklE R

<FFEBE>
+428
P LR H{mif =3/ moj oy ang | OB
AAT AAT = H R AAT
T T T T T T
== LFOI—10OH
SRR HHO 11—
52 ME- | MBS 0.70% O|L{ - - -
Q= g9l
=EA e =R b=lel
FTraMF- | 220 FXHAL 0.35% O|Lf - - i
2z}l
EXAEYRZLE SXIXIES
== o
STAG wam a Znel me FuERS |
FEEdF- 2 A2 QA= = 2975 SEEae
omatolo H Oj=E Note & 28708 049% O|UH - - _
=crl-7 CZHE HDo| EXIAS 0| 49%
%‘J%X—Ing- =T =2-L-— TNMNOETT BA
XSS OiSsts TR
==
o Tr
242018 | MBS i i i i
F-Qmapol
TFCe
24208 | 229 EXtxt i i i i
2289l
=206 EXAE YR ZLE SXIXIES
acgpE | TR D ZAD O YEEXES
Tomatol | A B2 Qs 5 287 i : i .
-RHURNMH| | oz=E Yro| EXAS 0|
&l HSEANSAS ti4sls 7MYt
Z2C RHEA| R U SEXQ0| TS E
S420|Y | O[S ") L 0| FARSH o= ] ] ] ]

35 4
MIRAE ASSET
]



Ol o A Ef QI A30 8 Mt E =T HALFERHIEN R A =8
T-ematol | Ho o3t MEEXIIFEH 2
-7l HEXRAL A0 M2 7t
EX7|7E =g, gHoxA 5o
HESXIAICl YBERIRL
==
o Tr
axzon | DEYEAIYRTE BOHAZA X
F-mztol | F EofdtsE =S 75| . - - -
-H, HE ot 7R
=
o
RHAt2EALS| SasHINX E =AM Q|
oo Al Al ZE 2 S2
AT A s-pEefa =3hE
2o, AN X 7rE 7[Ee=
z= MES == 9 HiY st 220l EERTETN
+2REF- | HOjAA"E SO THOf &= - S 29| - -
22QUFH | Ho2M CHE EAIY AHA 0.15% OLY
(712 2 DX} S)0f FSHo|
Ues Sei2 M) Ot T e
b %D, $ FBOSFET T
o= AEXNEHA
Fut7|E Of A SHOfA| SHOfA|
* JFARHE Ll KMot AF2 M252Q 11, O Y, tof & 7|&7HE ME7|&Eel SFYE 71YAE S TS|
7| HFELCH
<duE >
o 7IF7F HEUo AIZE "FXFY x (1+43.5%)'S ZHet £=00f Ci5H0 20%2| FutE+ +EsHo

2Ho

—

HtHE XIS X

£)- S T0j442)0)
e N I EETE

— (L
MERAZ|Z SRY AIY

7t e 2 ;. (Ehof Xt
o M= ol 2Hi=
EXISHR| Y2 42
Lt EXILS : EXIXLO
Cf Hf+=YE :35%
HES=E 1 20%
X2e : SHof2H x 5%
EXHAEO] A RHEZ M

=

ol
=

ro

St
S

FMsE 7|Et BAAEZ S 9 2%t o

5

rot

Atg 2. T EXZIFOf SR 2ot At [

nH

.
o
L

O|=0f| =2{3t0f Y

OIS X[P0f| SHSH SRSt BR0= &7I2 RSt BItE K|

21 [0l K]

Xl

Lt HEgEX7|o Fuixls 24 % HIE

36

J
MIRAE ASSET
ajl2H ol s




0.85

0.56
0.67
1.24
0.74
0.93
0.28
0.25

0.51

E
M

o2l 8

0.82

0.63
1.18

0.79

0.85

0.56
0.67
1.24
0.74
093
0.28
0.25

0.51

EQI Of2fof B Sl HS A A}

0.01
0.01

0.01

AR
=Ry
A

0.85

0.55
0.67
1.23
0.74
093
0.28
0.25

0.5

XSHIE(A72E%)

0.02

0.02
0.02
0.02
0.02
0.02
0.02
0.02

0.02

0.03

0.03
0.03
0.03
0.03
0.03
0.03
0.03

0.03

0.60

0.30
042
0.98
049
0.68
0.03

0.25

2 0 040% ECF 50% R ==QL|Ct

0.20

0.20
0.20
0.20
0.20
0.20
0.20
0.20

0.20

—

O 24 off A b & 2t 2

=g}

2HF-2

4

Ko <+ ol

et

1T

42013798
+E0137-9n

=
2tel

s4+B018T-28
=

S+R0YT-28
S+EOET-2Z

grel-7] 2

S4RMF-Q

SFAG
S5FC-e

ol
T
ol

7
fo-
M
+ "

ko <k <F

XEAl7]

ZL|Ct et

o 2 of

2
=]

StafAlof

Stof
AR 20

=
(=)

8l

Wi

I

St
=1

tof| co2t

]
(I
0fo
OH

4

M EXRHE
=3) 7|EfH|

A

| &t

k|| 7|
0
]

MIRAE ASSET

4 7|EtHIE2 UMz 28 1d

I
[

3

o
o
[

Lt
tod F=A[7] HEEfLICH 7|EIH|EHIE2| 7|&

ol
(=]
nke
37

HAHEHIE H <)
=

=

=)

HI&(



Z 0 ZHSt= 7[EHIE2 FMUS 7|EAIE ueitte R Liss AYLICL Ol HISEEA
TAIEOA B0l 205 49 Lires 22 OiH| UHFO0Xl= 22X 3717) dtidez A
f = #olo] gL mat X B YAl 2 2220 52 HIER V|E BHIE
A SHON YT B2 RS YUY HII o[t FARRH AMRZ QI3 Faf
gtl

|Of LYEFEfLICE o, 7|EHH| 0| ZYE|X| OfL[ot= S& efH|E & =

H
Al
H‘|

= HEE 2A 7|2t & B, Bl TH)
SH AHefHE 14
=8HI& -

T4) "ESEFHE" HE2 UERAZIFOM XEEE 4 7|EHE SYS AAETUYOZ L0
AEfLCh
F5) 'SERY SEF'E S=a8FAE0M SASts ST RY YEA|T TH e B SESHIES
o|oj gLt
X &7| 7|EtH[E, B2+ HIE ® S Al HIE2 Of FARIEMM FAtots ZRAIE0A 2 H[E
= 2oty 7[xfet WEY LI

E OAl> (TH9I:1,0003)
otz CAl= 10 Ol SFE AT HE 2RI U dFE 7t OAIZ SOET Ao HEE=

o o
E|X| BRI

e gy 2
ENTEET EX7| 2t - - o = =
T2 Ege A 14z | 2d= | 3d= | sdZ | 104F
o Tr Ly
Hojeg U EHE 157 248 344 548 1132
STA Hoja42 O 24Hg
FraMF-matol TSR M EXT| L B 2| 157 248 344 548 1132
ah
TojeE U EHIE 92 152 215 349 734
SFA-e Hofjs=+=2 9 H4HE
52 MF 220 EEX HHEX | B &2 92 152 215 349 734
ah
ZE2AG ooj=E W 2EH[E 117 189 265 425 886
_ EI'DHAAE al EA~H|—9-
AAEﬁxl_giakﬂ_D:‘l‘__’ [ _I_—l:_ =x T O_
o T @ER YRR B X 197 189 265 425 886
+A4HIE =)
o2 9 EH|E 127 260 399 697 1549
s HojE5R A HEHE
42 0|FRL-2I 20l HEX HeHEXZ| 7 B 2 127 260 399 697 1549
sh
o2 9 BEH|E 75 155 238 416 924
wCe B2 U H4HE
$420|FP-22}9 TEX HHEXZ| 7 B 75 155 238 416 924
eh
z=2(G o2 9 B2 H|2 95 195 299 523 1162
_ —H]HAAE o] EAI:”_Q_
axpoAp-ematela | CHITTE X ZTHIS
e T @ER HYERI|F B2 E o5 195 299 523 1162
HRAEE sh
EF2C- o2 3 E4HE2 28 58 90 157 349
38 —
MIRAE ASSET

ajl2H ol s



0] 2ol A 2 3t ol

e ol o nl 5 W E D 4
S oo gy NN CE= s
T o O ol m 3| .- n o
1<k ojo oo S — | d ] K <+
~ 2| 9 |9 N ¥ T I w oo
5 s 8 g8 8§ ¥too o ) o =
~ o
TR A, g o (& W i g
mrA_.L_HH._ 20 S S Qb K <k
3 I A |m S RSz X
o) S = 3 < [sX! | m S = < = i
8 3| 8 Lo mT U ic = 2 0
S leEEIe ¥ T
= ~ul (o] iy
LErse 5.t fs i
{0 —_ L 7] _, — = 4 o
2 o ® &5 5 24w o N mu I Sm o
o ° | o I+ Y H S H s A R TR
Wool & oF = < 7goox % oy o8 o
T 5 - T KR W
Q |vl B0 3 9 ool K 351 8 SR T U ' e
o Q| < Uk ot Ik o S H — 8 m F©
._O_.= — —_ A ] - = - mmH_ m _
U g (N <F 0 p oo um i on
m o R ]r = o Kmoo
o H IH H I+ <u KU Wl m._n N o ol M wm 3 ol =RNE) o
s = Ie) = ._I.I o =L
HOMiT dogoy  doidhy u W%EET D s S 9o T e &
- un] m —_ ml o v ~ DJI 0 JIA ~ Jl_l (0] S =7
- < A_vu._ E A_vu._ xr K M o 2 A ._.__A..m = T 2 - ME < ._.r__“__ Wn 2
Tt wmk o E O CE oo M S
~N a0 - == _ — 0 —_ _
KR B MRS s T o ﬂ_.j_ozm a -
- 60 Koo B EK R o o UE <0 ) o < X0 Ko D
Wf- 10 0 {1 o = S| ™ — r o =3
" M 35 an S Rlor B X b
ik BBAViE b 8% 1t o 8w o B Moo o
1 L <FREE o = il - T M = RO = o o
K o] © & = ofo 1
M ' LRER RO g R 2 -~ oF o E <+ K o
K ==K HHLI ro KO > N 5 ojn oF A = ol =
DR B o oo N5 3 Lo WyH ol = 5
= & miE B o ol K S ol%w T & H i s
= E - R U ST e wME dylxg ¥ 0
i 7 5 g 0 o 4t e D x dzoT® Zge
o 3l - o 5p R0 0 D RO &7l o om uouk T Wg_m.aaﬂwm_% o
nl AT T |ou & ol ol = w0 w0 [BF S S . |oE H b IR R =y <+
Hl Al <E oFl °© Bl KOS S S = 0 A =T o X % iy
of H o ﬁa_o__ol_E_ .__MMem___Amw, — n_m_”A_.M %%MM;M%W%H
' 4 T =) u = o = u o o Bl f0 o] & & ©f T X0
m_u i m._._ O,%%A_u _.n_xE_'O, o \/O,_luum_u: |orEuTuMWW@WwT
KO = | — <1 1 i 3 ofu o ro [Br ofl | ©_ M & = 9l ™3 of or o &
RO RO N s oW s | = R - i X9 ow I WM
7 o T ) o rio N "D S ffswagrrx ks
M Lo o noE T 5 = ol Exzﬂxﬂ_uol_. HED T K U o B o
e IR AT Ko - 2 S RO yMErE Ty fh2f o % B 4
Tm e W I T = 8 GMEETNMOE B R o i S
R Y wEE D2 T EE =z g Q0w
v © Q X0 i _M_/v_ _Mﬁ_lf $_|/ | k Rl = o o8 < 8
K _ _

J

0l HOI A

MIRAE ASSET

39

7. S S XAtO| JHANEH|E



—

O] 2 of| A B 2t 2
10. 7|E} 00|

dld

HIE"0l2 22 ol

Kol A FEAIZIE

ol
=

&

)

=
=)

2 O] FAHUEO| ofeof FXSHA El= B2 32 FAAHLS)
HI822A ChE1t ZELICE

[

[

3

=

S

H| 80|zt
toh2| Q1o XS5l

=]

US| £oURIE THEE SRS

& (safe-keeping fee)

=
T

3. 7|El E==H|E (out-of pocket expenses: physical registration, DR conversion, tax reclaim, income collection

=
Xpate

[

1. 4% ZX|H| - (transaction fee)

2. Bad

1. 53
L=

300

At

t

jol
[

b

FAlOf

ol
ok
IH

ol

14. O]

z7}2

to|A712E S=Al0

E
=

o Eel oM ZHig Xlg&el 7|

OH
20

LICE O] 3% XAt O|ZHIE0M MAs SHe 5

I

=

o
o

i
=2

7}. of<fHl =

=
L

|AIZ 12t

S

1]

L|Ch T2t

8

-
o
=

x5S 0%

St
=1

K1

o

of o2t
= ojd

S| AN

240 K| 1&to]

EH
=

x

ol
7tetol =2l5tA H8dsts dR7t

=
=<

=

e
QuEsH, 0|oZ0]
I-ol

o

4

AL

HEXEZI2l 2lA17|

=

=

=

S EARA L2
Hi
xS

P
ir]|

o
S
—
b

.
o
=

f

f

o

H

7

b

A
(i)

[tat

4

Z
=

oy &

2380

oyof ol <fo

EH
QoL Fo[stAl7| BLIC

AF

—

ek
L|Ct.
X 201749 6% 1¥ O]

A
e

I

=

b

b0 DFMEILICH. O

—

o
o

H

=

A

!

7| =0
=]
=

7E=1A

Ljo

20

3

—

.
o

A

CHSEO]

tX| otH
ET ]

.
[¢)

MIRAE ASSET

| Xes 8+
Aol MFgel X9l SOl et

of Xlgg + ASLIC
=

o

-
o

e

FEARZ|TE EHAOM 2] kMot =Kol A O]
40

k<]
=

B0 2 ALR7L ll2E O
=]

b

.
o
[

—

=1
ot TN S| AEXIO O FAL - XS0 F A0 H&E LICE

A
=

o

A
OfZLIct

REE

—

ZMTEE7It ¥

L}, 1Al
CHA of
Mo| THM|E L}

[ of



Oj2hof M St QI H30 S 2 =S HXEX L E (R H 22

(EXHMENO CHTt Db - BEo] A5uN 2Eo| gi= 2o A
FALE EHAMME A500 CEhAM ERo| Ma FEE ol s AsS HH22 ot UAFLCh
SALER L] &R OIAHEAS2 HEEE AFMs BWE0HA| oot EXXOA X|Gshs

(SO0 et RO MRS ¥ U NEAIZ eiFels Y Eeho| MBEA|TREEC oooz
SO USLICH BN ATYLEMY 24 Al HE EZ0AE TAHORRH oZHEA
a x

XL glen, FUIFARAEOAL S)7F FAXA HE &5 Xg Al BEAAIL gREY

=

o
0
Ot

1

=

= =
AOIXHHIFAZ)HAM FXAE xER2SH =S Xdsote AWZYS itk (0254 18 1¢

| CHeH M2 Qlof SXYAS] HY, B9, HE SOIN LM HSA, SEA, SEMHHM X
JJ6t A 2ol NS SISl Higoz Keldha 3
(2) SARIO T3t TpH - AHES A%
AExtol A ’él IPI-?EF.'—Ei ol 0|°4% RTete LSS0 mat o] HMAUsls g U M7
o

5
ug

geUt, oo, ol DEEAviRELHel IMOYE ANHI Sl MESAIF SAL B3
SANTO MFE SAKA L AIYVEXSA S Aol Y 02 o= s ME, WNIH FA
SOIN wasts OfOjB7H 292 Zujsts ¥ Tl OHOREIF 292 Tchael HTAS I
Rlelsta Uzsict

ro

(3) =AUXIofl EHSt BMIE - 15.4% (KIS SH| =8

HZFEAF JHQI0] e HEEXI|FE2EEQ IMI0|Y0 CisiM= 154% (&5M 14% , XE2SM 14%)2
Mez Adds gLtk olget 252 J4Qle At 5845 ANOINAST HE2S)0| 26T
ojstel 20 =2litM AET+2 HMelF7t S, At 5845 AN OR 51 HiE25)0]
UARS =t R0 2HURS Zitte U2 OE TYLSESUYMNES, MYLS,
TEAS, J|EAS)1F gitsto] JaSMER M ELICh

Li=& Q0] &= FXLES] TMO[Y2 154% (HAM 14%, XNF2SM 14%)2 ME2 AV E8712
52| BR0= MehELIth o2t 252 #elol Zit Ao AR A He= 50 gelol
CHE &5 THE gitel 250 oot #elMES XE5H0 ntMstH, o|Ho| Hiet AXIsMH2
gz SHEA EUC

41 /
MIRAE ASSET

ajl2H ol s



O 2Hof AU B &t

jo0

At

F

Jod
N

b

X271+t

wk
jol
Kl

1] =&t

4

ra
Bl

i g

[H|2

==
S

3

FALE SASE Ao 2N 2=

J}7| o 2 BE| B-O

.
o

f

7

I
o

xpArO2 BHof O|X}
Lict
o A8

t

=
o

At

o
TS ESSAIEO| et

.

= EE5IX| ofL
(e}

I
o

B

20| A+ O[HO|OJOF SHTH, AFELALRY, Xpitf

=

o g0

J=HE

b
o
g7t

B

o

b ARRY B ojet S

Al
)

M4z=H3
AR (A&
Ch, =4

EH
=

HA ARX] X K| 2l)0[O{OF ThEf)* &Y

Al
=

AE
2 =X

77| 2o 2 2E BB+ O

ol
U

I+
ojn

ulo

H
[

=
of thar FAE=

ME S =

=
2|

[

HEA|E
tsE

I
o

4

b7 S <HA

—

2
8

3
A

—

1=
S
|A
At

o

Q=

P

o
o

b

—

.
o

=
o

o

4

piE

il

a4

o
=

K|
AHRH 40%
0|5}

=]
T

b SIAIRLE EX}

o
[y

T MAS E AMAH MUAZM22SM42 oM 78

=l ofi

[ k=3
—_

Ef
Xp7|7te| FXpCH

E
LS

HE| 20| 25
—

x|
A
=

b

1. Dj2jojl & =2E cro|Lte] S22 S BEXMEIFIH)
at

7t
of £xt

EII-

L.

(1) EXHCAL

- i Ko
= — 101
uk = Lo
o

®

ZM

(=]
77|22 27 H B-0jge

_l
aiexolse

A

b

.
()
[

MIRAE ASSET

~
(=]

4

LI
o

tot) S olet S SHALE FAL

—

o
o

PSS HZIY0l Mo B Ass =E5H7| A
42

0|2t SLBIHL At A2 M 2=&%t2

AR ELE BAIE A=FHUE

0| A2- O|A0|0fOF

40% 0|8}




EEE.

—

= IS (CEY |

1

o

=
o

o
=

227t &
AL
T

—

b

A
.
()

[

H

e
[=]

F

=]
=

AR

E
=

Stof 4
o

ol 8o
= HEo et rAE A

H110=0] 2

!

o

a
Q

=
21

EH

E

Ko
|
Klo
K,
o%

=

EXpRANO| B Q3

EM Q=S
2M M -

3

Q| I}

PN
(e}

b

.
o
[

o

o 8o 2
o g0

tel 7t#, ojxtg, A

b

!
o
+
[=]
o

a
Q

B OHs=A1e 3 M2
Y OHsZA1E A3

Che| = O|E 7|XE o
AL SAtSE He2M 2=

ol

. E
S

tLb XA 2

101
o

| =
o

(e]

tCt)

.
o
—

3

.
o
—

b e Of

—

-
o

P2 HA

3

1=
S

o
=

40% O[5}

50% O|ds}

AH AF

Q| T}

ot

<d
jol

=
Hio

)10%

=
=

o7
0|5t

O 2Hof AU B &t

kK o mw ' o
o) [l 0 il I
°cs " _ L=
S 1 o o
IR W oF oF ©
K Bl RO ofn . ©!
Ko o + =
AT oy o ol LU0
=5 o  w
b o ToETE
= oUo >3 ol 1
Ko <, = .
ol K = o !
[\ - W S < s
X o ° oK
E] ro H - 41
., M no i) [ 7o)
Jo — = N ur
or K K = | T K & o Ir
~ o > = = XF
= [ T 1o ol o
20 T - o &0 o ojn
= o ofl [\ —— ujo
h= @) = _||.H OF 7| o M__|
5r N 3T wd nn o ©° K-
Q1 u 30 = = L
0 oF | ® = O 5
= K G
= = B il op oF o
Kl o1 = 7 Mo ®o Klo
X ow mo IH
R 4 KO Klo = ol -
1 ol aor A=Y K
50 of <k oo AR K Y
N S
1o o
o _
X oK N
2 i3
- K K Ujo
i . T
| N _ H Kk
Klo g o 5
o ) o od
ol Kiu 7 o
N T~ M Klo
i ~ oo 14
il ro Ke 3
€ () S

/

i

L|C}, Cjot
ajl2H ol s

F

=

.
o

MIRAE ASSET

SHA| OfL

xNes
S

B 15€ O|L{of 1 FXjet=of

7| Expez e

=]
e

b

43

bEZIXtE Ao Qg &

—

7] 1 O Lh

—

7

t

[

:30€ O|Liel 287|128
u]

toflel o x| :

=
=
—

Inl
FLCt.

=

F7|CH

—

.

(2h S (@hel Atmof 3l

C
3) LS =2l 19| 7|17 == ARO| of

1)
2) 287l

o

[=]

tof OF

=
e
=
e
=
e
Ct
.

[e)



SR ™27t

—4

CC

o] Z7pa

—

O] 2§ of| Al e S 2t 2

ajl2H ol s

MIRAE ASSET

44

M L./.a
ofl of
- B i o R0 = _
K = —
~ KA =] K -
KO © o |do uil o
o o__._._ IDl 2y = oy NGB Is) N O =
ey i = 0N O N hrdl —
™ K - 11 &1 #o Alx Muo R L Mw =)
Iz o ! o = ETEI_MEO_.O__ W
= ulo 2 RO K Iy Bl S OF 7 m
B = © T OF pr 0l [zl o Ko My Ko W
o0 = Mo < = w | et _._._._ _|__”_ o X oo <
0 or = i S W 2 m - S K0 -
H KO H_._ < _A._ L_L K _A_O o oF = (e} i
& o i 2] S E 0~ o L R o
m%u 0| = = o) = %o ) w ol i, = K =y o =
] . = = =
=T 2ol o _._m__mmm 5 EﬂLqu__mo_e = o
0 O i i o O o Ko fo /i o) ol =
= o o3 0 — - N =i KO = - mﬂ el =
S w < oF 360 _._._._ ol < _|_|_ 0] =K ] _|_._| N
A SR Lo U I s =i, Z o F g Ko P
sl ~N i ] < O_ = ofll jod
3 0 ol ol 5 3 51 B0 I g g = 2K o
u- N oF XF 0/0 & Bl 70 1o okl = = T o__m = =0 i iy
50 o <k o o 1 = o) L = [ K =]
%I oju o J oo _ foF o 1Yz = o ol
i = & =3 T O |kl o _ m ) il < =
__ ol T Ki g ic O | K- 1o od = = — g —= S o
= ] 1 ojn ol « gl = Jo0 N
=) H % or op — (ool = o0 o = N K| O Klo S oY =
= 4B wf ozl BEFL BTy »RIRE ELRF
oE H N + ® mr__m o w s a T i X2 oo ﬁ 100 G+ K w___u 0
g iy oo o B0 XS = o =) & = ma
o o I D o = Wm_wo_nm_u_o_e)laou__mﬁé %ﬂoemumw_m
0w SR Tom Rl RO o |quuﬁqm_womw_m® N B g
ol = wk ____A_. uo T < ol = ol 1 K- i = Ko 3 nMo < z1 W |2 i & K
Pl B; =& By & % b ETExmyme D Wlws ez W
._A._ Ol_ =] O.A _A_o T W_d .IA.m N |..A|L ©c u w M H_H._" _._.___._._ ﬂ_.AAl - ~ |__|_ ._um N _||T_.|_ - |D||_ M
o - _ — — = = T _ - = =
A= o’ o3 Sy ﬂo K w_.e jod K o] o & N_ I+ oF L H <X Jo T W | o Ko ™ S
= = w5 gl Koo I RO +ﬂﬂmaaﬁo%w_AsAmo_o_n oo
oF %o - U I R S T T Y M_QEJ___O%GEW%O
DEoLEy R % i SEESEs MLz k| ki 28
oK < A M%u_uo_a% ol _AE_.E_.Hﬂﬁ_éE_.o_auo&.m_memmoehw_ﬂol_
_ U 70 — = OH e — K 2 Uk ol of . . S ™ W K FD OHo|TT W W
< oo 9 W = oy ob K Rr oo 10 r = o ™ K
o X oA w o U o fal lsmE s
= 0 K ™ o 55 RO o g ¥ Y .
qa e o T wm GG LY ° o o Mm o
shosT S h = T Ko & o U =
Wa® 2 S w & 2 & K | oY ol uf B S
M_WW_HMET oo 2 S 5 o
BWrowr ol W = ol K = oo 25t o
K = = ™ e = _._.__u._._ = _|_L — [
e A g A . Ko o3 Kk e Q ®
I.__Alxw_xz _m_OA_.oI_ﬂ-A_. ____.ﬂoun_ S
W_E_.E_._._DE_.) ﬂ..)u._mu..)urﬂpe & X1 m
JEICTE HEHTdm 8
~N = = =
<+ - =




—

(@)
0j24of S0 22

&
IS mlu;_ ol g
ol om| ol g Z0 =
ol of o = KV R
PSS AN W=
N _ iﬂ__._llu_. <3t
ol ol Tl ®
PUNSS I
iy K T M Ko Ko 7 =
x._ or d = 0
N o Ko = K1 R I o
< Ko jol 4 M &= T8 o1k | 0
— o = Ko L ur - ol K F = %e = 0 oF
nETeEIT ® oMy o Hﬁwm:f__w % T3
||_uTﬂ|He|Azoo_uE._ArW > :.au.n_umM :_.oo_._ = Ko 5= S <
A nEE o | <+ KX o K& R 3 T
___wn._wo_m:_umoﬂMol_ L e u ® Do 3ok 51 o E
EE_.%aome;ﬂmuNrEuw ﬂouzup___wm_u__ F B o5 u:._vmum__m._#Wx EAY Ul
NMWDHO@@M%HT% MRk % K g ﬂxlwwﬂol_ R = g
_%H§MOI_7EM_.%EHW oo s P &Eﬂ%&a:_o%%%% A
= g+ 9muw+o|,ﬂ_._m7x T o____:.lm. i) Qﬁﬂmlﬂﬂw%ﬁ = 7[R
mh%o__wn_._:.L___M_@ﬂiaﬂ - n___ﬂouxﬂo. A m_nx:ﬁo_am__.ETLxl___ < T KR
R R OHor Soow X Kl &= |10 N = = =% K
Em_yyaoﬂwem%mwwm > MMT%EIETMOT _H_%ﬂmwz%%%w; o |
m.%ﬁ%@whmnﬂﬂa_&# o3 %ﬂmimwle_.ﬁo ___:whmw S mld = 385
— ﬂ1A+wra = zsle_eamﬂal a___l___m_m%%lm 0 2
S < ._On_Eﬂ|A - K S |__AO_ JL|O 5 1o = _/O_l 4 -
160 100 Kjo 3T Klo B of K- < K = 10 K <0 | X m__m Ko KI ) = o T o oK © % =) ~ SR 2
m MJD,H._Wﬂ&___QmmE oo E____L.,%mwo.ﬂ.__% E_Am._mo ﬂ_moﬂmm_mo mmrw
K MWHO_E%E:QW% of mmﬂol____xTETmEm O_EET%Aoix@m%_ﬂoﬁ_ <0 Ko | %0
== - _I._I_| - _ —_— |LI|
< muox_.g,mmﬂw__mao_._o 5 o AR K- " 1| ﬂmﬂwM__”o_EOTx._m_OT IS
" Wgﬂo_ﬂow__umnwma%ﬂ T ol_%aﬂ%m_ﬂg_ﬁ x_ommmmHHxlze__E_mﬂa_ mmx&
M0 go o = < @ HHlJ:.Iof m_.AIHLn_._/Lt.o/ Sl m+ﬂ8
1 % 35 — 0 IF = 3 Klo o % oI r = ™ = = 5 )
= wo__mEm___MuEuxo p K 3 %___M.ﬂ.%_._.te_.n_l#x_.ﬁ%n P 2z T D2
o M“IEEH%HE@ uF M_Lo.____.lxﬂﬂ a_Jem_._ﬂ_:ﬂo.uMol_nim 2R lm
S Rl | - m_ %o —~ KF ar Jd Klo 10l oF | K ._|_NI — m m_._rﬂ >3 Em M M M._ o 1 uH il KO = ol | ol _.ﬂﬁ_v 4| Mo
S Lr_u,uxux_.mui EH+E_.0 onTHHm Ko N W = | TN =
s i X oV | e Ko 2o ul ol w o Ry Ho | 1 36 S
+ooD|W7:+.m_ﬂ_._o > o oF il E_t.rx+oux1xIETMn.%cHoroH_Aomﬂ.__No_
N o_“oluroHn__AI_._.__._.A_._“_”_._._.oo = WWTAol_Iu k- ¥ o u _LL.AWM_J NS}
J_Alaua_%anxm.r__.zox_zM_&.._Mmuo_.s_.zlm E_EHNE%%&_%WO_EQWET;
00 = o =0 Hiz L 4+ou|L|| = F ool 2| G
%Huoeomurwx_._._wo}mﬂ_m_.mET%_/oE_/Ao%o___f.n_r_oen_am_
~ o g K o @ B S .r._._uo_l w o | K = RN m = nELl
ﬂLul_ALII_um_._._.__._.__._mHu_.mF_AMgloTO_LI. [ TR n_._”_LI 0 K
Ko = i e x 1 W 4 Hio 0K O
éo__um_uxuxufmuux_._xe_.xMhﬂouﬁl_ 20 = 20 |3 0
o PE_.Eu .Julﬂ_._._.osls_.L_/ o 0 W X El
@M_/nwlu_'._uﬁ_/mu._loq._.m.__._nx Klo 3 El
R i - 5
10 < A ] ® ©
Rl
®

WETES

MIRAE ASSET

45




O 2Hof AU B &t

F o
5 B
M
=l
ur oF
xF RO
oju i
<r KO
K- TF
H S
< o
& o
PL_ Kk
=
ol ™
X Ko
< 1IH
R
[
<r 9l
k- 22
. (]
i
7
= N
M N
o — ur
2N R
< 20
o
ur o! Ol
P
.m oT)
oS
Ir of ©
Kb X
®

=5 ZISHA

StLIO st AbRZ 2lsto] E7tustA ¢7[2~72 FEXiot

g45% o

b

Z
A

Z1) otzf

o0

T _
ol

ol
IH Jo
™

oI

—~ o~ o~ o~ o~

_ e =

EL
ol
oF
ok

e

nr
]

u-

FL|CF.

e
o
=

@ =Ll xHAO =2 60%0[d FAb

@ FoI M AT L A ME f3

(A&5a BB+ 0|3h2]

oju

= LHOIAM

xF

O

@ H|mX|=: -

Jol

L XA MEe| HIFO| REH2= Hob|of Hl Jts

+8 HxXsE

2 o3 YLct

=2
[S]

Toill

X|==7t gl LIt otx[2, otaje #2 X

Xz [H7]0 222+ 150bp] (50%) + KIST XA X|2=(50%)

P

x
(=1

*

o

670 2t g1

L
—

gEL

et o M
<KISSE A B X|5=> KISKH 2 E7H0fl A

SH

o
—

<g7|d=sel>

Je2{Lt O| 40| FRAO|A EEAl fo] X|5=2f SLSHALE FAleH

A2 OfHH
Ot L Et.

4
o

ol

ojn
A

4

Of BtEA] 2|2 X|==2t

I.

0 EXHA

o
EEOI_I-

THofl foh2t
RERFOIA SAIE O Y LICH.

T

agiLt & XE 2lAe

g

10

o

f

ZHO[X|E

/

MIRAE ASSET

46

aiexolse



Oj2hof M St QI H30 S 2 =S HXEX L E (R H 22

X FQ A 271 g (CIA Y Bloomberg 7|E)

¥
FAAE 27 W OeIPY 32
GDP(2024 4 | &9 USE) 36440 Ol (20244 =7, O Of) 6,845
GDP AZEHE =0 20224 20234 20243 | 2= (2024 9, 49 USS) 1,117.0
(YoY , %) 48 0.4 11 201 (2024 W, 49 USS) 1,158.0
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