TAE WIAHSE pdsel 3 SHo=
B[] Bl =500 vu=9 99 sae eeun,
At [0 e |95 A% 8% B me wdE & goe 98
seo i e 55 e mawee 57w g

= O
D165 o et A SAAE B w T a0 A AR (P A
o1 Z 9L MY sh] Aol o] FATEAF ¢ A7) Hhghi e,
L ARTANT B o Wele) o vl FA A8 AERA G
FA-AH D)
AHFAYA B SEEERRTE SR
SR ERS 2) o8l a) 27 4

(v 3] AL o) gk 2FA| gF U]-8-2 & 3] (www.kofia.or.kr) 2
A FAL AH(www fidelity.co.kr)e] JTEH Y FH|o|A| &
Farshal 7] vk o)

4. A 71FA . 20261 10 € 07

FAMYAL e REEE Ad dge fAstgor BE AAS

5. 50N A gAY . 20263 104 14 ¢

6 o FARAIE ] 420] 5 (60,000,000,000,000 F)

7. EREE) 71zk&@ 71z 2 JE3FAVITE - AR AT EA
i=3 1

ol
cfo
Ho
=
it
A
o
r>~l
)
o
>,
>,
N
juiii)
!
=
S
=
o
o
=
7%
©»
o
I
a3

_>|:4"

T ) AAFFA| Al =8 —  http://dart.fss.or.kr
¥] A 2 E] A28 2] 3] A} (A 3} 02-3783-0901 (www.fidelity.co.kr))
=852 3] (4 3} 02-2003-9000 (www.kofia.or.kr))
Zt gk 3] A}
9. (RMAxZ e AERA )l TA /il

| FAERA = AHETALNA SANLA G 714N T LR P E 5 doH, ANE ARFA
AL B 29I Y o] Tl = fAE & S Fo A7) vhE U

2 X ol X
u
cfo
Ho
=
H
N
N
o,
N

FE AL FANBA Y T AN G| A EE AFFHHE AE AFH
At 2 FA9 HE B3 EE 58 b TS #9847 g
Td o YUEAZAL AFAusH, o @ wsE wx PE
ARG EC R BAAFY EMo] BAT 5 Y OB FAo] AF2 7]5}]

% A17] vhgh T,




FABRA FANTAS FAEPM =
7‘15_—1 =
1

A
ol AFEA T AN NS L 4TS F
3ol

EAAIL RESE AHFEE 52 s

ARG FAAHE o

rlr

Z_]:
7] ek B EA A S
].

A3, AAske] EAAE Fa)
& 3417 Whghi e,
FANGN  EE QO ERMPAY AW
FARg e FARY w= YIHSEsl A Bye
gow, BA EAAHe] FYE NAATE nFS
&yt

AEEEY 5 AGEA T BER FAYE) Yatels
Zr

FAADADA, FANFA E:

SR919 RS FaekA7] e,

O|FAAA A Ei9

m
mlo

-
TG EA BARE AFFATY A HYIE) NS

23 71285 S0 443 e wsE 1y get I
A g¥ 2 &4 YAY AFAAY 8L 4L 5

AU

WA FAAM s, 53 o9, U RPN S
P

v Ak
AR AURE
b 9%

8 AFFEAZAL B T-E 5 B g9lsl g
2]
=]

o
5 R S ERE R
o

APEAEde AGRANT Lpdsd s 2o
Z1

238E 43 SARER met B
ohte, =3l Aghmae A5e wE 08 HAA
AFEAZAL  OYFE ASIE  eqdITY -

o221 5 Mol w15 E ) opU g,

=
= T
AFFATAE WY T4 e 2obd 5= AFHU T

CEARS A EE A AT A olsle) %7kl 4e

SAzA A He HE R A 2 xokd et TRt S8 AR
%ﬂ%%éﬁﬁiﬁ?ﬂﬂAiﬂNEW}«EmeﬂTﬂ%Hz%i
= el Had 4 o, dfdAbs FAabAke] wA Es AW
AFA = 2l & st AFNEA =" AR ol9)e] FriARE 84D

ol FFAI T AR F 1d o] B = ol A o] 509 w|wkel 79




A

F217] Wi,

215
841

s

] o] %] of] A

aL
L
<
=1

o) Wy R
w < B AF
M
=9 TE o
ARG




O A 490

FA A9 $8 35H (U 52 ] dAdguines@s o SNEd A £oF WMEHS
2 3 ‘ B o] 3 5o RRsdayn.

o e | uo AFFASAL  (dIAnsyel o neEs ge
:E?; j'; e ?1— EHI AHIAE 2, AFEA7T A4 100%7HA] ZFAA g
= = | A9 A R L egge wrgage waad Aasl s 04E 9% 34
uk: uk: AR |5 F2 fAsE 9% AYFAITA FAsel F49
Ao n e WSy ue F4713 a}wfﬂ 9 AR A
A, BT AP Fol Yomz Fad AFE sl FA7|

ukgh o

o] nepyn VA AF vF U AVY AFANG FYABFY)e) FANHA WE T Fatgs
2320k AYANE B3 AFUT Hebd AN gt Basd Feds 3 AFEASTAL A8
o) Aol FAARAE WMEA AN Hg T,

[ 1]

o] FAAIEL FAAIE A4Sl H A 100%7HA] EI—TZ]'}\]FJ'?_ g v= 1 RERAE
(FA-AH el dEg  FolFAd FARY FA g Yw FJRFEATT
EYEAE - HEFAHE (Fidelity Funds - US Equlty Fund)oll & FxA}slH, o] <]=f
HAFFAZ A= vl=o] EAME T AW AR EEe] el mimelA G9EE AR
ojlFo Hed IXEZFM _?—/dxj'gg FARomN A7AQ ARG At A
Exow Ut uuh ot FAEA s AdEirr vieAl Gt B les
FrostA 7] mEg Y Th

TR, AR D), MR E(EESIbe), 1Y, 79, 2AE, d8Y

AT FAYE EAT: Y /e

(20261 7€8Z 71)
1,000 9+ FXA] EX}x}7}

FAAT et R A=
TTE, TRT 2 HS Eﬂﬂﬂ%%iéﬂﬁ
g2~ F5 A (&9 A4

55493 B

= A=
SR iﬁ,j) Felms EES | dg 19 2d 3959 104
=@, %) | (B %) | (D, %)
FEEA -
9. xaol- e 1.1220 | 0.9600 - 22360 | 229 | 470 | 722 |1,266|2,882
NAAF (C)
SR AP
=22l- A 0.6420 | 0.4800 - 1.7558 | 180 | 369 | 567 | 994 [2,263

NRAAF (C-e)

GF 1) 1000 B FAA FAATE pehe FAZIE Fugerl g A TR 1000 BEE FAAL
A4 BE FANDY ABHA HE BUS@NSFE + FRFNEEFAAE B NSET)S

Gt SRS W BuAnsE TG dURE B ARAN, G0 FALIEE Nz

A4t it

(F 2) o] FANGE WFFRAAGA)E WASA ob FRE A2 b BEEE Aol D BFIIT

we} Eusgol SRSk Aol WAA °}*HE}

G 3 R ATTANTY FARA FAUES FAYEA A 2 ¥ 13 mF L FFEd w4
]

_ET_‘__

32 ol A& FaskAl 7] vheh o,

F 4 BERY FRSE BRI EEARS NN FAGE BERY AREANT A BF FRSHES
o v gt

F 5) F B 0§ NEA AYEAV T BEE LIS, G FRFE WES v 34
FREG WEE o] FAGS) Ful g3 o) BANG REANGA AT 2g W S &
ERA g Ug FAp gl weh HEE o) §e SN ARFAARE AL NB)o e
Qot wEAAEl A FAsE SRAREATITE F S MEETAEEAN T 44 AR

-1-



FAA A
Fo]
(A
T9E)

A-71<,

0)

w247
FOA Y

Fa
21919

o}
A 1d | H22d | HE3d | FHEsd
TF =AY [2025/08/01 ~ | 2024/08/01 ~ | 2023/08/01 ~ | 2021/08/01 ~ | A Lol 5
2026/07/31 | 2026/07/31 | 2026/07/31 | 2026/07/31
TR AT
Lozl 2011-08-08 0.63 2.13 5.17 1.14 9.86
AAEAF (O
AxAA5 2011-08-08 16.18 16.29 16.82 10.62 12.70
Fog W54 | 2011-08-08 13.33 13.34 12.07 13.93 15.12
(F 1) ZZA47: S&P 500 Total Return Index 95% + Call 5%
& 2) FEAFY FoEdE $8ESF T FFFA| T FHEE B4 2 vgo] Rk ¥ x| &gkt
F 3) ¥ FYEL AT 73 FYES dHEAEgeH, 4] VY 84 A" TREHS) T 4
FREA2)E FolEe du Ay
(F 4) Fo18 WEA@ERDHS 09712 QRFA7I T Qe Frhel o] Aol BN EAH e
Auiekd SAPYEAE HolFE FARA, WEAHC BLEE FoF S wwd AFEAI T
EA9d0] FUE A8 uise, ¢gHE Arer Ay
(20261 79 7|F
FERAGFA7T
*8383% d8d FIE (%) s
4% | Ad | A4 (A7 -3 9 F2H60 B)) AEas
AT [$&7E 289 284} =
717 5 0 ele) F21d|dA22d H21d F22d
okEd | 1970 | 30 70,687 | 15.92 15.41 15.92 1541 | 63 671€
F D) A7 +Ed%E BEARAE Ve R A HAFHT
(F 2 €85 AFFANT T Ak g8 JYEATE AT g
(F 3) EeAEdde] A 77 39 ool 43 ARFEA T B, AREAAL R} FolEL
=& FAE S FH o)A (www.kofia.orkr)E &3] E1% 4 dHFUTH
(F &) BEATTEAVI T Agit o) 52 MEz}osx} hERE BY §9 AYEAN T JT AT

°€§$ﬂ%4%fﬂﬁﬂiiawﬂﬂﬂ-iiﬂﬂ Fr AANIIELR FAATY £
HAT F glon

F499307

2 F40) A3 713

SAABAY A ANG] WA EE

AAE BF Ex $UAA oRE £
Sl EARFARY AAF gl BLFHA] FAURAY wEE 8

PR} 77

Ao EAYIASTFS Folsira, FAste] T2 Aoy T 2 g

Fag F o1 ode] sl

FA71 v,
A7) s,

WA AANG F QR WA & gov, AU

W38 5 duuc

ANE FAAY) WE RABH EE AREEE BEA

o] A Mol 50 Y mwrel 73]_%

AFEAFA Y ol A7k wrste ] Fusas] vk
ROl EAAYAE FANLA G
QAR 49 2R o FolE

co] JETAE
HEAA AFF EAAAES $A7) v,

FANILA, FALBAL

Ad

A

}\

FA} ol

:cz_zﬂo]x]Oﬂ/\i 3}

o
:{l—:]_
drhe 2o QST 2T 349 TAQAe] Feln dede uTe

9 weAel Aiggol masAy osla d 5 oy, A
AR AT vl Ajpwes

AT 5 vt

et EAAYA FANG Sl AN FAMEAE Fusaz] sk

A% AL ARHAY 1 249

Aol FEEAR, B A

=] .
ATTEAEEA
Al aTtEAE
AhEEA

T FAAGS Fas
EALIEL | FAAEe] B4 dge 9E 9 r4dl ok wgssALt wesA aEdc
ki JejmE, TR ARe AR Fe dnol big el fgel A,




vEE A Vs Sd A8Y AFANE FA4-AH D)
FAgee £4 Et dkd d@e AH40E FAAL FustAl Hi,
EARES AT PARALA, AR, WA} 5 ooj®  PaxE
FAEAe tate] A9 A ek
FAARARE )F 4 Sol FE AR TATEAT wdd
GFIFFAZA L HYSE Sol FAGORA F74FA AAUE, ol
5 e ANBAAES  dghl wE  oigel wIguch =, 9
EAAEAAte] RRE EAUYER dgsae 9Asd, ATy o2
Aggeel efgel web F43 wEd £ At Al EAsh:
AR A%, aeld zEAAe] AAE Fes wane] Agwd]
web wEHA gUt AY 5 24 FAL Ass §/1EAd FAshe
A EAbE gEl W ge WBd meh wgvc. 99
FAAEE A 3 AREA] APS HT 5 QE 15 A7
FAL 5 AUt Bd $1 5 &
AFats Bitel gt fEAe
ME Eol U ¥e & Ut
of FANEFE #E9ld

¢

AN

ul

AA9E 2
Mg 475

919

Ho
N
o|\
)
o)
S

=
= KR
[} R
Fol e 4745 o Fol L AhAd

o} 1S FAsln =X sEx vE&e HIL 100%
FolA T S E e =EFE 4 A5
RS 395 #e A AR YL
B3| A o B BEEALEL o= JFFATIF ol FARRE S owert

AR 3tz FAlE ARl FAskE A dds]

A sk SIS A5 A (passive) &2 B A skal QlssU

A By | FeIAEES S AdE T2 285kl dalA dEfs
FdstH, A 4% ®H 540 wel o UHE 2&

7Fe g n.

EE REANES BE BelANEE 95 EEZS wAAe
AN E | A 100% FEoIAT, FAMAG] AHFA, BEAE o
BN 5o gl weh A4 AAUIES Bxe} TE 5
gom, @@ we Aefol weA BETE RFS

BEWE gyt
A4 FAA wE | aheaa ASRAIE Age 544, @Ade Ad
2 RRANG | FRE AUl Ad A AN AdunHom Py
g | B wzsAL APEAE DR AL o FolAw,
WAL &3 | 4R 5o oW Ad wEE AA@E IR
23hE 4] gy oleld Aol weh JoigozyE o
Hi olmg ool &de ARssel A wonw
ddE Hge A FRebel AEHAL A

FAshe el olelgol dguh
A2 ARSI AW, it AfEe TES A
Aspe] uletel sEte A4S FAGE nEd 5 e
W, ) AFEse duisel AsbA} AdHow
seste A9 FAREel olog 9% £t 713 =@
MASA F AAUTh A Asps FAAE] 7E7H

g Ay

oA & Aol FASE FANGE G wore] A%, AA @ AA R
W gge] o 2ol wmdFel PUth Ay FrAE 54 AR o
Adulgo] the Sl Bk § ¥u GEAE 8 B SR Qg £
wasgaa | TAT F27800 AFH) Qe Aol 53 ARz welw 4 Qe
ga | el AR s we S %7) mE FARUE dpew
e RS Afels AR ANES Uit AdEn @AgE o3

o]

A4 waele] FAAete] ggulgol u Bold slsAel ALY
Ao FAAES FANL AAe] glo] o]efd A WAor gtk et
H5el wrbel st EAAEE ofn @ Wbl el wZo] HojH:

3

o




deleE 9F vw 2d A8 ARANET (FA4A09)
GAe W el fdel wEel @ & et U@ Fie wA
FA Aol FASE FANES BA) WEdl we mAEe] o)
AR 2 GTE e Sl
AN FAASANS RS S5 AREATI Tl A Wl
TﬂmﬂethMP AA W AR Fol we Ahel o wol wZo
Sol gy A FAUY Tl FUe B, SRS R4 9 He
g | METE Aol A AwE AN Adw ¥E 5o @ow
FAR | sie) o) Aokl WA S Sl wE FAUE 7 e A
k) ARAA W el Wske s e Ede] waY S slent
SJ=elol mig FAAE, ZAAE W Fel 494 ws 9 AR Al
£33 50w 2o FAAusl dsd 5ol A9E sl
TARERE, 84 58 AL FAFOE AN A ew eAned
g | BNE sl a4 EAS Aed waje] 44 e dldd
“‘il'}\g}\o-"'ﬁ'_l_x]' = o= 12~ =1ES Kol ot o) 5 A A o] = S
S || mEE G dEud 56, olEfos gAML AR LHAL AR
Gors olde BAYE AdE FAALAN] = £4F FuUT 5
St
of FANFE % AUFATAl FE FAGORA e FAEuY
Qiron ulsizie] o x08 5 AsUr JRFEAZAL BAEUe]
e | FAE AAE AFoR WL oAl wiel ARsRe AAE Fa
A 52 k2| Lol = 7 gy = Er o1 Ao =
qu | M MRV O A ga Rl gee Yy s
NENAE Q4o oA Ao BobE AAAUT. T8 AR 9%
ARFA T FEAT AR UG A% Ee AW BALA BT 4
Sz,
o] FARAIEe] FAdE 9% AWEANTE AAZAAAE  Ade
i, SFATEA e gl g e Aol pass Wae
ge Adels FAAA MEsel 7] FA4EL H4ze] 2FA
7]_731@%5(“ oéﬁg:oi“r]ﬂ Ei—s‘]—7] '?4—6—]—0%, %E‘q 7]%7]'% ﬂ‘ﬂﬁlgi ZX‘]SL]/] . é)
s e AHATEA T BN T Ad gl 0 fRel wet @bt
# A9402 AF L s xAHE 4971 slov, ol ANAA E4o]
mebd ® AREAITE AENE 9% W S et 2 A% E
ARPAVIT FAAT AEgRAeR AR 1k wEy A
li%-ﬂ% o‘ol‘7]' Ma }\ 01,—1/]1“4—
S E
AFIHFA | pequee guaarazad FAARALe F w40 dEd 9%
ohe | AREATAS FARNQ o 2 Adse Sol ve BAAT] £
— = O =
o] = LA T AH
7_143‘] l:ﬂ—g?s]—_,_ 01/“]/]\;]_
JFAR | ] GorEAl FAR AT AT foedol 54 Wbl AAHel ALl
og w54 9w Ayl og wWPaSA, FEaSA o FaE & glen,
BA) HE | BT 54 9o AW WAeR &S Aol 48d 4% AFWTLE,
99 AFFELES So dyud gaw £ daun
9= wEAdEe FAST 9% QUEATE sAvZded Agugion,
FRRAANT | FAR2A B5o10e) FAT Ve FARES A% 2§ 25 7wl
YA =k | Awes BE A BE A0l 4894 g & otk AL feldol
g9 g
EEAES] FANE 9% AUTANTE A% FerAuA 49 2
AT, S wA FomyH Yidd 493 we + gon
9% mEAAEe 9% AFAT g8 @ w4 v Ay AUe &
YSEAGA | e T 9% YATAGAS Ahon Asjel % GPRA7|
BA AF | £do] WANAY Bol FANG AT 2A W olo] FEe| AT AAT 4

slowl, 9% ATAITe Ax D Farol 244" A FAAL AT}
shete 4 eyt

AR 2
arjdzI g

ARTAYA: ARR W dgE A9 @
gom, FelFe #ulE Arld S Uk Sk AHE A
RN FAREAEBALA T g

4-



ddelE AF vw $D A9 AFANGE (FA-ALHG)
A 1L e, Fh, A8 E el JASA g el g

AN M4 @ AH o 1de] H del FANEe] AE o] 509 Ao
Mgss 49 mE A4 2 AYsHn 1de] A F o197 A%sl

AAAD | FAAEY QRN seolge] m@s A4S AFFAAA} FANGE
sk SO AR FARe] B9 gl dY FWEAITH A48 &
o] 2=
}\}\H‘l’:{q~
oF 5 A oldel AFS WUF B% e oF 5 A odel NG BTH A%
J9e JYADETE A 3 FAAD2)e selgTADETE Al 3 dULDe

H Y [eR=]
T 7e7HA S A8ske] v FAUEE 7|E7HEE A8 Al 6 GAL D)ol

7 oo TAISH ¥ dleS A5

Hlgk AHIDEFE Al 4 ALLD+3)ol © ] A Fo| s H73E A5
FalE= 77 E S A8sle] miYd 2E A 4 JPLDH3)
AL Ag A 7 AALD+o)el
Agt & SdjE-S A5

-G AEAARE B0 2o FA AEHE] = (4D ARFAN I B
gy | TOEA AT A - mAFel /) AY AWEAS LA TF
SEEE | Gozq) 284

Z

=)
o

Ak Ao A wkegste] Avwk SR 7EA AL
94, AFFAYA (www.fidelity.cokr) - @] 3A}L
S §FAES Y FHo)A (diskofia.orkr)ol A F T

72 FA Fadg

AFFANT | ARTFAT @A s M 2534 Feo] gle Aol A4t
AFAS dubgelo] Wi AAFAVIFRIEC  apA olld]  dlaA:
154%ABA5A 23 Ag2 4IFFAYUT @, A0 FEASRA A0l
g | EFNE Zaste Afds EFAE Zdshs FOg bE FHas
o garstel AAaSAER FEAA AU FAAE BxEde] NS
ALE FAZE e A7t 9&E fFodstelop s, dpAel wd A
AV FANYAE Fasha 7] g

ABR Y FANEE $0154 AP FAE Fage gero] weh hgo] WAR Ao
Fapalete] el ol A FAd A AFFAVTE WAR}HT F A o] S Al uE
MEe] $5RE PTaA oy
Az T ® AgT) g FAAE
ERch 43 |- A2 A opAol 2 A8Y AR (F4)
F4. - 992y Ay qgol =7 A% ARG FA-AH D)
AREE |- AL 98 05 F9 A8 AN FA-A0E)
g, | - AREE AT bl 39 489 AFAAE AE-A0H D)
At |- STREE AT oo} selds S ARY ARANT AH-ALHY)
ST ey A7 59 delds 9 A8y AR @A AR )

. ) D2 B AAE8-6) (HEH S 02-3783-0901)/ 1B Yl E5 0] A : www.fidelity.co.kr
1SLE.
;éﬂ"'l"xl'ﬁx} (%alxl 7H gu

A A B84} FIL Investment Management (Hong Kong) Limited)
FHUA ol F A% 2 I 2.0z F 60 = 2
2026 109 14<) z= 1t BEEERCLEREEE
A3 F A AH(www fidelity.co.kr), ¥+ =& 5 A3 3] (dis.kofia.orkr) VE Y o]=] Za1
1 0.

N 3 e AR, SoF ATl B G FAREA A4 T 1L GETEAA
Rl s SlolA)E garehal ] e,

—

RSES o 3 TA] e welnie] Aolx dete JEsiAe] HEAL weliriEst e o
UECHl =70 9aTAs0e waAske £R3 wANgAUDt. AFEA/TY FRE CugsE

-5-




SaeE A vF FU AR AFANEL (G

)

T eV HE SAd mel 3 dAR e, of AdEATe TR % o4
T 542 otdler ZHun
% (Class) AIFA7 74 53
Aeasd o Te F@eAdel dA Arse e esaor
o FFE gy o FARlEe  dSEsAdHFA)S BAsA Rl

$4E | HAFO |[FREUS 0 wureR ol B nfslgdel @ ol
st @igol MAEA g,

BIAe eRdages WiNE  AREAITE eEgees
el |wulsE  ARTAITFEDG  wuFsE 2 @uRst AW
© [3gFATFAUL. uw,  wesEyy  dwe  RARg 2
A 2E ATHA B

SEANAG@INNT FHoE FHE ABFA/|TE EHeE
wujgE  FRTA/ITEG  wuEsE L wuEst w8
. APFAFAUL.  ou, sujgagzyy  Exe  RAAG @
k- AN 27k AZHUT

o= e gl SE GRS oF S 98 BE FE Fh S
AT SPRS 75 W W BH S1 7oTH EHS Ao,
caq |ATA ARE AFon 4ES wE 9 ddsi edelnuizug
oy [l WelHe slemd e FRel SelEdpie Adcle o
AAYA Fyel Aol oAt el A9 mrh FuuiIl v
St GREA T, o, WS e Bre FAdg
A 2 AFHA ek,
o | MAEE [25AW 2 s AdRel HE AeASAFE So A9 e
(PRS) | 71515 A7) 7511,
2 FEAzyd AT AQAAN o Bt AT AGE FASEAE G sE

EEAT B4 AR Q)

o SAXNIA  FEUEEY ARF A A] 2~ B (dart.fss.or.kr)

. A A : %%7&’%% A AE A Al 2~ Bl (dart. fss.or kr), g5 8- 7 A+ 3 (dis.kofia.or kr),
A FAG A (www.fidelity.co.kr) 2 Ful] 3] A} F 5 0]#]

o AVIHIMEPFERIA, AAMF) . FEEELE oA (www.fssorkr) 2 I FEFHFEAHI
Z A8 A A] 2= Bl (dis.kofia.or.kr)

. A2kE-& B a4 : a5 TFA 3 A AFF- A Al 22 Bl (dis.kofia.or.kr) 21 2 =21 2}

< ¥ o] X (www.fidelity.co.kr)
o FAIFA] S FEFAE S ARFA| A 2~ El(dis kofia.orkr) H FIFAAAF 7 o] X| (www.fidelity.co.kr)




A1E B EE T Z0]] TEBE ARG eeeeeeeeeeseseessssssssssssssssssssssssssssssssssssssssssssssses 1
Lo B TR T T et 1
2. A EA T T Y BT L B e 1
B T A A T ettt ettt ettt ettt ettt ee s 1
e Y UE U BIRE ettt 1
S, QLGP Ol T Bl AL et 2
6. AF R IO TR AR oottt 2
A 2F- FAGHERF 7] TR0 TETE AFGheeeeeeeensnensssssssssssnssssssssssssssssssssssssssnsssssssssssassssssssssnses 2
Lo R R A7) T B e 2
2 A A 7 T A et 2
3. FFFEATIT-Y ALBAIET]I TR oo 3
B B B R R ettt ettt ettt ettt 3
5. B I B O T B AL e 3
0. A B 7] T T oot s e erees 5
7o BT AT T B R e 14
I -3 o B = B o OO 14
9. FAFA7|TFY FAAE, I L T T e 18
10, TR T TR B oottt 21
11 T, B, B 7] et 25
12. 71278 AAIE D ZAFEZAAEL FTF oo 31
13 B L FE B0l TETE AR e, 32
14, 0] HIE L TAOl] TEEE AR e, 36
A3E AFFA7] 9] AT L A ZF Fol] TFEAFTheeeeeerereresenesesesesesesesesesssssenes 39
Lo A0 ettt ettt ettt ettt er e 39
2. A AR D B BB e, 42
3. B ey R o) R e s TSROSO 43
A4F AFER7] T B BZ AL TETE AL ueceernresessessesssesssssssssssssssssssssssssssses 48
Lo B EAG RN Tl ARG et 48
2. SEAHA GTEFEBIAF S0 B AL e 50
3. ZIEFRFFRZ]IT FE SRR TS AR e, 51
ASH- 71} BAALE. T E QB TR TF AFTh...eieeereeeeeeenssssssssssssssssssssssssssssssssssasssssssssnses 53
1. FZEREY] BB TEEE AR e 53
2. FFEFATZIT-Y PRGN FTEBE AFE oottt 58
3. FAFFRIZ)IT-Y FAIA TETE AR oo, 58
4. O)NBARA ST AT TEEE AFB oot 61
5. FAIAFALAY AR TR FETEAFSE e 62
6. AFATEZT)TA FEEZFTF Z)ANAFEE oo 62



S A AF VT FD ABY ARANE GAH-ANHD)

L AGER) T B

AREA T BH EFI %) FEAR3 BEST
v e AF v FH 18 AFFEAAE(FA- A 7HE ) A5249
- L A R 7H?l°j% (©) A5250
FrEn A T2l sf AT (C-e) A5251
FEa A el AAAE (S) AP405

2 AREA T EF L I
aeﬂ% F7: FAAR
EAbE 5 SAFLEE)
ARANE T8 A @7 5@ EAA
24929 Y T8 3713 (37h2 A2 ¢l 7Hs s FAAE)
ST3H A
%“—F"rﬁo(“ﬂ'nﬂi-r%
BEAY(EERAE

—

SRR

o] 2 213}l 7|F71 A o] U & Ex}AIE
15t AIJERAZALE FHESE TR

~L
2

T2} 41 Eh
ARYES AFTEANT el 2 AFTAI T FAAS}
a8 9 AFEAZFEL BE ARTATY
AFFEASAOR A8 5 Y& A2 & FAR A Rshe 729
=24l e
vl AGEFEFAGE AT D =
¥ JAEA7 T 2FH 2 ol v et TS oy 7R thekek Ak FxpE ¢ glon,
XMIGP FA O e XMTA W85 TR <R e g 7] R 55 3HaLshAl 7] vk o

3. EFAAHFA:60,000,000,000,0003

F1) o] TR ER 60,000,000,000,0005 714 27 7beabe | 12 T 2 w3 B A g R e
EA713ko] QA A e staL Al B o] 7he - FA Yok

T2)  ERE7IZEE]E dE Felo] A olsk]l - 3
A 4= 5y

+3) R dATdel =AY BHE@) dF7Igbe] dEsd 4 glomn, o] B s B
AFFAR e Fo oA & T3l &4

4 =PI R L AR

d BRZzE B OAGEANTE AREFNE AGEAITEA
23717k glo] A% Bge] A5, B A olF SEH Af7}
Q= 2 Gl Fshel 24 L el

. RRgA: w s R
ERgLe #g AAFE dE

m&
o =
o

]
=
= SFAYE3  (www.kofia.orkr) % FAFFRLA




sRelE A )= Fd A8Y AEANE (F4-A 01 E)
(www.fidelity.co.kr)9] JNEUYIE ¥ 0] X & F318}e] F=A]7] vfg Ut
% AN B 2 ol thgk JA g 8-S A2 11w, S, A8k 7 F=S FarskA] 7] vk o)
5. Q1o B3l AL
ST gl
6. AR ivlel 23 A
alFAre glo
R AFFA) T B AL
A2HF A} 7)ol F3F AL}
L AR T B
AFEA7ITF 9 (F/7F 83) FEFAE3 Aae
g €] AF v T3 A8 2FE AP e (FA A7 E) A5249
Frau - gl IldA T (C) A5250
Frar) -2 71U A F (C-e) A5251
TrE T2 TR (9) AP405
2. AREAITY A
HAA WA M AL
2011.08.08 -HxAA
2012.07.06 - AEA R A Y E A4z A 28 A4T 0] FH FAhAAAE WA (3] & F 4]
S G HTFAI T AGFASTH 5) L B8 5 A A A
- FAA e g WA D E AT v S A8 AFEAAE (F2)D
v €] AF v FA A AFEAAE (FA-AEE))
2012.07.31 - A Az 24 T
2012.10.31 - A BAE 371 @12eE AT vF solds £ 133
AAFANEEA-AFRY), AdEEH dAe 9 stold=E SE A8y
AFEAR B A- A E) D FdgE] AF 2 slojd= S Wy
A2 B A -2 2 )
2013.04.04 -aS5AH E S Al 2 AFASFA R =
- ASAY, ZAEHASY 5 1 1A vk
2013.08.30 _Sh| 3| A} B2 23t
2014.02.28 JEE=PApY
2017.03.20 - A FRAE sx] (@ dE AT T Fold= ST Ay
AAFANEEA-AFREY) 2 gAYy A 228 FoldE Fd 18y
A2 B A - A 2 )
2019.09.25 =714 A A ZA 7 A wE A (dE Al A 2 (7R T AR v A
k2l M7 5
- ARG A Al ol w2 AH
2021.10.14 - QAR PhE] 3] AFR S W (2 0.025% > ¢ 0.022%)
2025.09.30 S A Y A A’ A Y > Aled Y

.




A AF v FD ASE AFAN FA-AH D)

AL W ALgF

- LA Ero] FAbshe o) = M 3HEA] o] B WA Wk (20261 497}
2026.05.20 vdegse] ==Y FAEEA A i) JdEdas -
o 1] =4 A © (Fidelity Funds - American Growth Fund) > ¥ 2@g]g|H = -
v] =-32] 3 = (Fidelity Funds - US Equity Fund)
2026.06.12 - A@ud FAdgo e AgA Ak@uhAd Wd: AsddY >

A6

o] TR g o] Al k7] e FAPA Y] H 2 A F-F o] A EHA oFel up& FAFA e e X L 7kA] U T
TR B O] AT A F 7] 7S AREA 0 2 FxpalBr o] 47 71S o] st A 0 R o ate] A FT]7F e
k7] 59 9n| et & = dFU
x MY T JFEAT Y A H o= AR SAHEIA)E A AR ol A g A xfol whet o=
AEANE & YUtk AAE WES AsE, 2. AIAEAT T Ao B A Faehal7)
CIR=a k=
4. AFEALA

3] A} = 3] 2 2] E] A ok-2--8- 52 3] A}

F4 9 AgH M EA T AT R 136 A &Tol i =AY 65

(A 3}) 02-3783-0901

s AATAL A S AT AL AT, 1 GFFA ] B3 A Farsbal 7] upgi e

3 A= S E P e v 2 A REAMNE (7 A A )

3] 9] Y BRI AL 3] ALY | FIL Investment Management (Hong Kong) Limited

< 5d 19813 59 12¢

A4 18/F, Three Pacific Place, 1 Queen’s Road East, Wan Chai, Hong Kong

ﬁ@r‘ﬁiz (852) 2629 2800
2 5 : (852) 2845 9051

QT EHH Z‘ﬂ—oﬂX] e 88 A A ¢
5. eedEQd] BE A
o egAEAY

(0261 72 7] 7)

$80%F | 5SAATANT AR TAE%)
8] o | AT AITA@ D)
ekl IERIEC 289 284t EEAHAF R ol

@D (Fz1d|F22d|g2 198229
oFE&|1970| 2| 30 70,687 1592 | 1541 | 1592 | 1541 [[&748IF




™ of
ek o
0 won
= .
= ey Qﬂo |
i B - 3 o
™ Lo® I & . i)
K of il Hin £} <0 =
i HE S X ) % g ©
© ;oT X o Ox B Y= E o op ° z]f
oo 0 ]ﬂﬂﬂmﬂmi o U W o B P o
o} e amlwmgamﬂm@o OB.% S Gl e o =
° ﬁMMﬁE _ﬂa2ﬂomamﬂemo%%,_ o I o D wmc
) o = B oo F w4 T NS ~ A < P .
— Q o L X 7‘_6 _‘B' = == LL
S s © oo oHE ¥ K o 5
> e I s 3 S X o F TN o S
AP N w & il Juue Wy g i}
o g0 | X 1 = o 5 = e °
w_wo do | L e ™ il
8loh| * = w B P i
| | I %WW%%% o
B % i w%QUImE of N i~ o
o S TIDhY < +
P 4 Mﬂoéﬁ% do
o | %n || e o oK
ﬂ&aﬁ e wETET%%HT%
758 | N | oo { .LH_LHJ}E1
| T |ok| T mwwmykﬁ
e e wfﬂzwAmw a
— ~ 7 o
o s ER TS W
e Mxo#o;oxuoeTmna —
= crdlizer :
: Qoul_.m\ﬂ, :Lﬂ_/l,laﬁ__&ug ~E il B RS AR
B ERT AL T Ems T w2 || BEEE | X |5 55
ok! 561 ¢ ey ﬂllo S) )Xo N ZUWoo.O. % rh-q = &
IS RS K () S EIEIEl ] i
RN (L 203om3¢04 0;22%] of Hlo M-
{F = ST v P Ny afo o
< Mo T TR o 2 W BNk
F ﬂ?ﬂwﬂ%?ﬂ o 2212|222 a B2
X o = : B BT 0 _Eﬁs.ml.mm = NS
EV;LV\iox_i ald HMNNEIEIEN B L
T 0 9 — . o B - SIBISIGIG
=0 SRS 0 ERe _A.._ ISH RS —_ i
~3 ~ ,|,|JI T_ﬁ_- X
~0;0H_m.l = ﬂUT | ‘|, % M‘._
z “SEiiTiL @ o 3
x o 5 oy B4 e % on \ &
%%iaaauofi of  |shlER|3 R L}
A& K — ~ 7ﬁﬁ&o = ! 3| 1_.1_ BTy | = [NF qu =3
o oﬁox xuum_lﬁoot K e P E R K B '
<0 of ob W Mo & olo o} Mo ~o|xn mﬂ MM olJ Mo _:Tl i Mm_v
8 0 — o=~
xxx;wwmu%ﬁ o wlee T % :
LAY i} mhy
) =
T do T 5
2} o_,,._mﬂ




selele] A7 v 57 A8 AFANEG (FA-A4 D)

FEFAgE
FEAE A}FA7]
oz Al A9 . =8 T8 738 % o™
o1& Pp (USD,
TUH) Hﬂu]-)
= v
39:
2025 - Y EZTQ njyA, 3zl
obwl &) Z+ M 2F
2024 - TE5 XEZEQ vy A, US 2
o] Z A
20222024 - FEZ L wjUA, 7] & 310] US
e =&
Sam TEZZ S 20212024 - <] 2=E, US Ay A o] A A v] 2~
Thomas 1992 A 3 1,990.13 o
20192021 - °HE e ~E, US 79 3}t EE—
2015-2019- °f¥ @] ~E, US 2 *=(REITs) 2
A4 QA FiE
3 2 x4
F A A FEAAHCFA) AHE B
Mphys Physics, University of Oxford

X TF A= G FIE L 848 E ]I EAI T A 21 7 A7 2EEke]
7| A S AeFet e g TR HA] -9 &1 A 7] vy o}

X 4o AT Yo FEoE 85 AEFAVIF A 28 AFFAF@HE S
9 Ry T8 B G A E = L /FE BRI f8, A AgFEA] T #E ARV EF
FEAEeH e 289 AAFAVFEHE & 2 FEyZT AEE BE 8dE08
ste] SEe] AFAE A Uy webA, 7] 859 AEEAFEE L Ry
ARE i Sg&HEAHo] A dE T FEoR g83¢ JAFFEAFEHE F
TEY R A 7D = dF5U

2. EEAAE o AN e RN S RENY

A FAG A= B FEAAE S 39S Fsty] g A ANE AAE = A5 o] F5 g

A= HA W o whe} 3] 9] Aok AL e T

ol 3t dlA] A= sl AE A3 W 2% AAAYE Ak "ol | G e

ﬁnmq‘jr(‘jr{ AAAN AR 2 2 FES AAske 3 AA dAAANE 14"?} vl = G-
Fdsh= "ol tE & ddd "ol gl AR 93ES 5Aske] ZAlsks Hel= ool

AFHTh)

g, dAAR= EFEAREe]  Faee AsHdFRAVIe &8 W&ol wet

225 A (passive) & = RF A S E = A 2

FIh A2, 0. 7 () Tl o) W§ F (b $919 el A 2R Fashal 7] vhgh v,

Ex}%(&x}ﬁg AHFA] T ARAN ), F 7Y, 8




A AF v FD ASE AFAN FA-AH D)

S R

mE A

FA-ATAD)

o AF 1 =3 X Bi .
(F24-AA ) (F24-A3 B) (FA-A7H4 9)
4R AA-2322 (A) S 47-0 ekl A () SR AA-2 22 (A) SR AH-9 22k (A)
S5 AF-2 el (Ao G5 E 04 T2 e AAF (Co) G5EA7-2921 (A) 4 EAA-229] (A)
S A A -2 ARl A ) B R r e EE) S A A2 LRl A2 ) SR A -0 Zekel ()
S A AT LR () A AT ARl A () SR Y T2 (Ce)
4R A o ekl A () R A e el A () 2] 4 -0 3 ekl ] 6 (CG)
G550 -9 L ekel WA 7 (C4) G5 R0 A -0 0 A7 (C) S5 5m) 4 -2 kel (W)
BP0 ek el A (C5) S5 A T2 ekl WA (C5) 54 20] 4 -2 3 0}el-¥] 4 91 7 (CP)
G420 4 -2 22l (C) 42047222 (Ce) S5 v] 4 -2 ekl 4 9l (CPeo)
5] A -9 ekl A 4] 8 (CO) 5] 4 -0 kel A 4] 8 (CO) 4R v 4 -0 Zekel )21l i (PRS)
5] 4 0 kel (Cw) 5] A0 b el (Cw) 550 4 -2 2kl 21 F (PRS<)
S P9 el () S5 4 -0 2 218 4 A (CP) P )
5% 52m] 4 79 2 2k el 8] 2 91 (CP) 54w -2kl H M A F (CPe) S4 0] 4 -2 ek 73} & F (SPRS)
G55 7222l H A A F (CPo) 55527 4 7232 2}Q1 79191 (PRS) G4 B0 A -2 2139 (S)
S RFA-2 e ©) S 4 T2 2917119 (PRS0) ] 4 70 stekel-a ()
s A - ekl -39l (s) SrRFA-2eed i ©) S 4 0 kel 7] ¢ (F)
S5 4 T-0 ekl A DA (N) S5 5] 4 -2 2kl 773721 € F (S-PRS) S 470 ekl A DA (N)
S g T-eeele-ad )
S5 v 472 2ekel 319 ()
AT Teels)E @)
S B0 -2 ekl A QAR ()

of AAFAZ T Bujrpe] Aol Asje] )EA0] tEAY fujpsrrt g o Fiel
AEFAEde  Bdse FHY FANSYUT. AARAVT FRE wges
Rp) g g 7] e e 54 wel 3e AR PEE, o] AFEAT T FF U 4 SHE 5AL
ol#le} L1t
T (Class) AFFA7 T 53
gu) | g | SUTATU G EE Gl 94 GRS del PR g, o
FAAEL Rl FFRAAGA)E WA Yok EREYS) 1 BolFFR

TTEIBTO | S0 wwgo1700) mhe gngnl gl o @aks 4ol MAshA e

ege | WA EANAEoR BuRE JYFAVI TR oxedon FunT

SHE | uRAs TR BussE 2 BRI AYE AAFA T, T,
© | gusazie Ee R4S 2 ARAN2E AFHA FEUT

22 SR E AL AR Bl EE AEATI TR Leeloz Bus

=gl | AFFAYTFRYG BujEFE 2 %uﬂiTﬂ =2 JRFAZITFUUE g,

) Aol A2 RE R e FARF D ATAN 2 ATRI T,

C ﬂ&%o44 TeRAEEMe qE FIS 3 EE TR FF[ S
TS d(FF S-PRS MZQH]ZESIAMZH_mhaﬁgﬂﬂwﬁ%@
=l | ARE P“Né%%alﬁﬁmﬂHoP‘iﬂﬂ*ﬂN*@e%%Wi%ﬂﬂ%
THE) | AoRA tE TR FASAIIY AA@ 2 AN A el Agto] =
Todsd A9 2o @Ry 9 FaE s JEFAIdY T o,
Tl S AR FI o] FA A SAEA N 2 Al H A GE U
Sg | ALDF 254 2 TH AP wE ATASAHE F wide]l red
(PRS) | HIAF }71?“"143}

* 7 SRV AN AN DC i B AR AL A2, 11 W) D F Aol B
A2 Fmsha 7] v o,



el A 1F S@ A8Y AR (FA-A0H D)
) Hzx A4Ad
T HxAAHY
FERUAF-Q Tl I AF (C) 2011.08.08
S mn A ek el ) 91 ¢ (Cee) 2013.11.19
T -2 a IR (S) 2014.05.12
()] 71
71 €} o] FApal g o] 7} F ol ek Bt 2pA g AL S A (FAEE A Sl S FEshe]
FA7] vy v
- T FAYEE] A= Bk AR Al R A 25 1L -/ EFA] ] B A
- ZFAA ol w3 AR A2 11w S), B, A7), 7w
- PR R HE e AR A2 13 B R SR B ALY
. BAY TE
o A FA7I 7= 1 A233%0) YA BAFEHFTF A 9] AHFAL B 0 A o] FA}AI o] FA}s)=
REZLE G o] TR Rl th gk =8 W82 ol ¢F 25T
1  EFARE ] B3 AL
¥4 ddgg vZ S ZERNE (FH-ANEY)
SEAAGA AEY: 20094 4¥ 164
T Fo UL
1. FAEA | —o] FAAIEE o [FFAT|Fl FE FAToRM F7A ARG
F7-8FaL Ak g
— o] FApIE o] T2 FAetE ol HEFAI T A E - naFAds
(Fidelity Funds - US Equity Fund)ZA], o] = J&FA7| & v)=to] EALS Fa1
UAY A EEe] tiFEe] HlmoA FeHE AR o]FofX HTH
FEZg Qo $MH o7 Exale] A A ol RS A S} 5
- g, o] AN E ] FAEA B AAEETIEAN GAEHTGE AL /e
2. T8 FANY | - RFEAREE o= JhFAby] ol o Apakg o] H a1 100% 7HA] 724t
BUEARE | s 99l il sl A ek B E e A v H I 100 % F
3.FAFANNY |- BREAAE 2 BRI o] BAeE o= [T B S 238t
*EXWEM 7hA el AR Gs T iR A9, Al Fd B
MAF7sd9d, Sa¥s Hfé), 5L X}* Ere] gk ?ﬁEH T FAAE B
Erx}mz‘ o= Qlste  WAHE  EFAFEAHFAHREAF %7%4
FASEFFAE, AHFAAY, AR AR ﬂ‘ Q%X‘ELEXPZ“"J
7}7ﬂtﬂ£ A, = Aol g Aol e 7, o= HEFAV] T A-A %7}
A9, o= JAFFARA #4d AF), £ 7= Tx}ﬂﬂ(% 491E, S
Shof A gk 2 Sk A 7] 918, S A 913 o] 918.
- TAFARZE, o wE R3HA G A3 eFLE F7tsdAY 7%2 W,
oz B SEWE 5 V| AABAAZY Wt wE fFe] w=FH o
FArEA o] TS = & (KA AR A2 - 10, JHFA ]9 TXH@ ZkaL)

@)

o] £ A Eto] B3 AL



S A AF VT FD ABY ARANE GAH-ANHD)

EFEAAE = 3

A=A Ve v S8 REANE (FH-AHD)
sy d7 1T S AFY | - FALEAEE HIL100%74A] BFAR e ke o) S o] Tt
AFALG (FH-ABED) |- B ¥gm5ﬁ@ﬂmﬂﬂﬂ&ﬂéﬁ%ﬂﬂm%%

<]_L_ 100%

H

H o 2
oyl g A oo 919 4o
AEAFTANEO 2 A W A A W} B ARG S
Aol A sk vl W

BEANE  EASE oE AT o@ AdE Age Y AT
15 A (FHA ) E FashAl 7] mh e

o] EAAERS M3 oA G X8E FANE O 7 Fo)a}i= thg-o] Fapale (o]} «u d ] 72l
A5 A8 Fxpalel)o A slte] ERAE 420l = A1 S Sullsls BAlo] ThE Fapalele] B9 s £ 5o
Folsds w5 F AdFyrh

n AR FALE

-d e e 3 7ot SA AEY AFEANENFA- A H)
- AF opalo} S A8 AL EFA)

-9 D] e A v Sl A EY AHE A BHEA- AR F)
-9 E AF oA uA SA A AFAAEE]A-AFE )

- o2 E] A5 opAf o} shol A= S B AREARA (A A-A 4] )
-9 E AT F9 sold = S A8 AFALN A E- A B)

- FEEEEEEE
= x5t et stolegl= =
oﬂuﬁgjvi“' HEY A=A
A (2 -2 )
Az g A AFZ HEH S ALE
E O ;Olollzz_—,q
=3 A=A = | EF Cil‘; =— o &
07;_%§g§$ﬁ H S XA S
5 & (2 M2 )
w Ye|E| ®2 0| op2
S 8ol RHERRAEL
(A -M2EE)

2) AF N ExA )| T3 AL

Hde A7 2ol 32 AV AFANG F4-AHRD)



selele] A7 v 57 A8 AFANEG (FA-A4 D)

T2 Faue

S A 20119 7€ 159

Az=d
TEAATE AP3e] H 1007 Ao WA d oA FAd A
B9 A4 S F oA

Ex}EZ4

- REANES A% 95 Fd F2 FAss ARFAI T F2
ExEro 2 A7) A AR A4S =

- The, o] FAIE ] FARY YRS EFEA SYETE B S

- A4S 22} 3 2 FAUR FAATRDA 72 ¥R

Co] FAMES JAdE melor A WEANEE (FA-ARE D)l A
ﬂ&ﬂm%%%%ﬂ@ﬂiW1$ﬂ%@2”“4ﬁﬂ

- o] FARNEE FARE 2ol Har 100%7H4]  REFEANE] FAbehal
EEANE S g VIS FAd T2 FAske A i% 7<}7HL°ﬂ Ao o]
Z 31 100%7+A] FAgt

- BERAAE R B f5A T2 skl AdEE A FF A THETF)l
HAHEAL S

CTAEAREW, o Bet BESA gt AANPYEC R f/15as HAus,
O1AE W FEWE 5 7Iek AN AAA £ W] BE AP w=F 0] FApEAL]
BT S QS AT AR A2 10 W HEAN T FANY Fa)

A7 oPAol 38 AV AFANLEA)

TE Fo e
SA A
;]iofi 2011 79 159
=2
- 5F, RANEE ¥ oplohHEY AG@E @ @ A J19
FAEA F2 (018} “opAlo} & FA7)o] F2 FApshs BER A EAste] 474

AR A AS 2T
- Uk o] AN ES] FAE A B AR E I MEN ATt E B AE

a9

- sl eelE] ofAlof B9 BEAAEFE A 2 T

T o] FAAEE T D E] oAl of 2 B AT Aol FAAE AL RS

Ao RN 1 FARA S e

Col FANEE EAUS ALY HE j00wA REANG A
FAREE FAAE AEE opAlol B FAo] AkEle] AL 100%714

TZ]' k1

- REAAEE S8 E APl dis) x|t 53E 3l A Bl &2 H AL 70% T
o et H5 A e ARANIFECE fte e HARE, o4
= 716 AA A AR F ] WSl w93 o] wmE o] FxpEalo] BA

T 5 9l AR ARG A 10, AR o) TR Y )

Ad AF 5 5D ABY ARV GEA-AZEY)

7 —r—g-‘—ﬂ%

R

s dxlaA 2011 7€ 159

A=d

FR e - TR Aol AL 100%7HA] REARAE] wEet 420 Hel] FApsho]
A7 AR e 7T
- BERAGE o5 PREAT Tl F2 FAGORA ATIA AR

-9._




S nF FA A8 AFEAAE (FA- AT E)

T FLUE
7%
- REAAE] 2 FAshE 9w JAEFA e dEHAE - naFAds
m@me@Jm&mwmmEﬂgﬂﬂ%ﬂﬂEAﬂ?bﬂ%ﬂ%&%%z
AAY A EEo diFdte]l wH=olA FHE AR o]FolW FHFH

FEE o0 $HA 0 EAe] 37149 AR EE DAL B
vk o] EAN G AR B YR TS} NEA SHETE 1YL 98

- SgelE 0] 3 FA REANNFEA-AE D) T2 T

- o] FAES e v|a Sl BEANE(FA- A @)l FALE A4k
s A=A T A A S EAd ek B
o) AT FANR Al Ha loowhd ZEAE e
SAAEE RANE AAe 9% ARFANT A@eEns
‘3]5,11 2] 38 = (Fidelity Funds - US Equity Fund)©l X}"]'Z o] 31 100%7k4] F24g
- BEAE S g ol el sl Al ek 3 ghal A BlE 2 2 AL 100% 75

o

FoFA9Y

wEANE % WA FAShE 9% 4@ A 7ol AN ES E gt
wEAEte] Ao A5 4 T ARAAEAATEANE, 1299 o
AGAZAN G, SEAE W), BEANEY] DFd Fo B TS Y
FAggon  ddstel wAHE EFRABEAFAUAAD, 7799,
SYFEFANE, ATAEANE, A2 AR 9D, AFPEEAST
AANE A9, Aol o) Aol W AF, 9% QAEAYE AhA )
949, 9% AFEAAA BA 9Y), D e FANDFEAAY, B9,
S A s L B9, A9 D)ol e

- rERREY, o B REEA 9 YHNGREOR §71309 WS,
oA W BEWE 5 /E ANAAAES Aol BE AHol wEH ]
EA4Edo] AT F e AR A A2F 10, JEEAV T FA91E
1)

i

HdZE dF ol ArA TE 18P AFANGEHAE-ALF D)
FE F2 8
CREg
N 2011 7€ 154
A=
e 1 -olMANl AAWE Ase FE FAss EFEARIEC] FApste] Fr]A<)
b AL FT
- ek, o] BRI B BAEA me AR R HEA e ETE B S
TEFANE | e oM phal FA BEANGAA-AE D)ol 2 FA
- o] EAAEL SHelE oW vhAll Sd WEANE (A A-A 1 F)oll FA et
Akl g FAFo Rz 1 FAE A S A st 3
=g =Expqer |- o FAANES FAIE ALkl A 100%7HA REAIE] At
REAES o5 JPFA7 T ADHEAE - o vl AR =] F2
A
-]

FRFA9Y

g2 3aWE A gsl sl A s 53 e A v &2 ¢F90% T

2
g 9 mEaA o] ExbelE ol HIAFEAT) T BAYES Vo R
*TX}*JE@] 7P7'<l HAEE T 38R Z}ﬂ%t*‘ﬁ@, AR S

, AR Y] 73 FE) e T g

hs

g

d 4| 40 > dn
>

>

a0

sl

FAeE  dste] WAL SEAREATANAE,  arbed,
NEAFNY, FASEFANY, ATATANY, AAxggana 99,
JIFATFAZY NS A9, AGUBELNCDS) FAND, 9FA R




SR E A )T FA ABD AT (FA-AED)

=Y
A

=
o

N

& s ke A, o AREAYI T AAA S 91, S A A

S O o
o)

d 93, 9 78 BFAAA(GsA9E, S, S 2 seid v 91,
A 21E)el A
- TYFRRIEH; o W B3R s AHuFAECR F715H 74 H F,
oz % FEWE 5 7IE} AAAAA TS W3l wE o] wFH o
FAELA] AT & S A AFER A2E 10, IAFFA] T FALE
Zkan)

i)

E] A7 ofA|o} dlold = FA ABY AFANEAAA-ANTHEE)

FL Y&

e >
=
>

=

ofN | | &
e e | HE |

Al

2011 7€ 15

OV STEAN A N HES P S AT ol
o]—o]oh: =38 So $AHo R FAS= ﬂi} AGER | Fo| F2 ExFte
FA el =2 FAEoRAN 5 5] 7 (current income)} AFEo] 5 S

%@ﬂﬂﬂ@—
- O, o] BRI FAE

4
- S E) opAlo} shol e FH BE A G WA D)ol F = FA

=

o] FANEE AAE ool StolUE HHl HREAR S AN D)

A AALe] L FAT O ZH 1 FAR AL GG}

SOl FANRE BANE A Ha 0 SEANR s
BEAAES 97 YPFA T WD AE - ofAlolsto|d ==

A

4919

N
fo
et

EL FEWE A Hol fsl A4k BE Bel A w &L oF o0y £
TR @ Rl FAR: Sl AT A 7ol FASaS o

mEAge) 7 43 9T T QUABEALTEA0Y, 1399 o
ARFAN Y, DEUE A9, REAAGS 215G Jo) i AL
Saae e Gisel wasi FAREAEATRANY, T,

QEALND, HAIEEAAD, ACATANG, AArARARA 919,
NFAGEAZN AT A, Sl A=A (5] 19E A7) A,
AL EEAHCDS) FANG, A=Al g wAol we 9w, 9w
AWEANT 254 Sk 99, 9% AgEAA B 99, o g
SANAEEA N, B9, A L B 99, Aol AL

B A e
oAb W HEWE 5 e ANAAAE] Astel ©E Pol wFHl
EA4Ed0]l AT F e AR AGS AP 10, JFEAI T FA91E
1)

A AF 49 Aol AE F8 AHY AEANLAA-ADLHY)

Tt T8 Y&
SAAaLA
19 2 o]
A% =9 20123 10% 16
- o] FAE L o= HFFAT| T T2 FAFo RN =& FF 9 (current
= A2 income) ¥} 7] 4 Q1 A2 A& Sk} o
T SRR FR AR 0% JEAITE dddeas
THslo|d =H (Fidelity Funds - European High Yleld Fund)il\ﬂ o] 9=y

SN T ARG, SHRT D ERAEAS T BAE Far A

-11 -




SR E A )T FA ABD AT (FA-AED)

TE T2 UE
2 Aol A Fa A SES dlsks wy ] FAHATH 013 o] a9
A T2 FAFORA 52 5759] 9 (current income) H AL 0] 5 S 8
Ae HH o= 9
- Tk o] BRG] FARH Ee ARER7HEA @ E T 23S fle
FEFANY | - J2YE FH stold = SE RREALHAA- AL )l F= FA4
- o] FAAEE vl #9 stolds= S EFEARIEEA-AA D)ol
FAE AL F-EE FAF RN I FAEA S %/‘é st o
- 01 FARELE TR AAke] HAL 100%7bH] BFEAAE ] Fxbetal,
ToEAA FAREE FAAE Abs 9w ELEXV]?O] NEyEHEE -

R E* H3lo] d == (Fidelity Funds - European High Yield Fund)oll A}4kEoe] 21
100%77}7<] Ex}3k
- REAANES S E 21l tis] X s i $HE ] 1] &2 2F 100% T

1

SRS S A el A S AU AY O] AN G E E 5ol
AMHA Aol A% GG T ARABEALFEAND, A9 3
NHSE AN, DAY A1), LEhe wh Fdl £ FAA
sAgden Qo] wAHE SRAPEARABAAL, =909,
NEANZYE, FAFEEAYS, YA EAYE, HEAxAAARE 93,
A=A ATRAT JﬂﬁﬁiﬂﬁidM“Eﬂﬂ(i o} 3919 A7) FAY,
FREANY | AGUBEAGCEDS) FAAD, GAFAWel AT Aol wE 97,
AWEIT A9 S0 A9, A% AYEAAA g2 A9, 2 e
A (HEA 9, Bl 919, Sl A S 2 Bl Az1919, A9 H)el DS
L raERLEY, of e wEaA Bt AN 4750 AR,
e W BEWE 5 /e ANFAALY Wst] wE Hol wmEH o]
FAEA0] AT F A& AT A A2 10, JREAI T TR

o)

)

i

d

X AU ARPY R I AR AAT AYE AL 1LY, B, 3712, 5 92 T

gl

i 7B A BTG FAAE e AT AL AP FA T FAMBA(FAATA)E A 7]

SR EICH
ah Az

o] FEAAIErL 2}ak N o] 2 a1 100%7HA] ¥ D el el HE - v 554 H = (Fidelity Funds - US Equity Fund,
“ol = JFFA7I 7)ol FA o

-

Y 7=

95 AFFAL L £3 AP AsE Sarae] A
s EHEE ggd oy der PAHC duyth
=g og 2oy Hro e 7 e B

o

F 23 A} (Umbrella Type Fund)Z A,
oA == wGo] ExEH ulz}
$HAYT 9 A FEAY|F= EARE S

HE YA, g e =] G whet g-8o] 2 APt

8L, o= 7‘5”?%}7]?*— A Aol it T HEolng dd FANIA, FAEEAE 9
sH 4 9o dEvbEd Aae FEAEY AARFA Al 8 (dart.fss.orkr), FEFAAA S5 0] A
(v idelity. ok 9} 915 4917 471 o} 5419] g A QLI T o 5 A P 2 ek AR
Abg}-2 9] 2 2] B] 3 = (Fidelity Funds)©] A8 A & a1k 7] vhshu o

9 PRTA ol #F F2 W EE vhe} g,

F2 8

i

_'?.

-12-




selele] A7 v 57 A8 AFANEG (FA-A4 D)

T Fa UL
— 7 22| | = (Umbrella Fund)
53 -9 A = WA A A= - w52 A= (Fidelity Funds - US Equity Fund)
— 7 (FY2): A-ACC-USD
A=A —-1997d 7€ 7¢

—2009 54¥€ 3

A= — USD 7335k (20261 7€ 2 & A))
9] Hle
]%;AQQE?@J‘HL“ﬂ*E“EﬂHﬂ E (S417-223) o 20 o] ¢l

o] 55191 1 F A
AHAFFAD A

FILHE vjUAHE gu g =

AR5

S5 GETFAI T v Fo] BAE T QAL A BB o 7T v el A
A9 E HAR ol FolW PEH LEE Qo] SUHOR FAT

A e e S G,

ok, 92 AHEAT T FARH B 4RE RS B SHATE BFL
e

=2 A A H]E"Hﬂ%ﬂ‘ﬂoi’s}oq A1 el Bt =4
FaAgell Ay Wx @A, FApEe] e TES v dHe
“&3F 2] (bottom-up) B 2] = %"%6}01 EE%QE’_ =

g =

L

o

ol
=2
o
1=

o
4 AR el 719 54
KR

ol EALE T AW mlEolA iR A EES dfletal e
71dE9] T4 AAke] H A 70%(ZLE] A HAE 75%)

F5 AR EHREITs): #H W] 10%

Gl =545 H A 20%

7194 175 4 3] AHSPAC): 5% M| =k

FQ Ex19]9
(20265 442k
v & 2] ] H = (Fidelit
y Funds) 224
FAA A 7))

AL

9% AFFEA Tt 48 S A E A= o} st 3

rlo
do
o

o =4 7 A+

AR A A 54 &8 A, A i A9, WA vt Al AE, T 917 (QFI
A1, Aste] B Hdd T SAANE 1 ASFAFA ZEOH,
T EESYANAAGCIBM) 2 AHEuAef e A = (Bond  Connect),
2fo] ¥ 2 E (ChiNext)A] ‘%Q/EET‘E R e S R i e R | —r]?ﬂ 94 A4,
A L Fe] AFH (RN, AET 5w, EAFAANA, T A4 £ ),:’:’%E

A9, 4% 98, 15 98, A ﬂ% ¥ $ 3 (CONVERTIBLE SECURITIES RISK),
7MWEHHP e %Eﬁﬁd, 218914, ﬁ‘rgﬂ?ﬂ SALE 9 U AAE,

AR GO HAE, AA A9 AALE), FAFA 99, oA 919,
S 9190, 9 919, o191 919, el A A 6, el A e
SEA 98, AZYF, L9, BE:Aes. Aol 93,

A& 3k J(SECURITISATION) A7, HH.‘E XA A, T4AY AR #*ﬁ‘
A7, =2 AE, 719AFH A S AHSPAC) A E, A&7 T, 5329 A=
Ad, =A9E, 7= 2 g4 9

7et 4 919
o BlFA GEEAT P obd 7 gol  FAbu g Apabe] 9] vhala)
F 5 B0l e AW A5 Bufol thS-a7] A% Apre] FEulz
o AFahA) k2 i, Tl ztol mhe S0l WA I 9L
o BujRTA B} A Gedo] vhy] W] FufA] FojyT

mO

bt

-z

E

rlot
2

Al
HN
ﬂ—’ _4

717 A g Q7 o] GFFEATNT AR FEA A S




S A AF VT FD ABY ARANE GAH-ANHD)

a8

4
e

uhE el =E .

. 4ﬁﬁEWL FAFZH=E 7h AT s A s e g S0 5

ﬂAﬁAﬂAﬂi E= ) oL g Ay S0 AR

ﬂﬂﬂwmwmﬂﬂé% %%ﬂlaimﬂﬁﬂﬂﬂﬂ o] o] A}
3] AojmA AAste A5 AAE F As

- AF ARFAITE 2 R ) e FAAE B SRR st
oo} Z& 9Pl wEFE 5 A
S93:
* AT ¥ * FAAE Y
o AU B HE A3 * 54 A3
* 399 * AE9E
o WEE S * 994
* FA9E * A&7be A 99
* A AE o Nzt

- 5291 gel dist AAgE W82 922 E] H = (Fidelity Funds)®] FAHEEAE
Zharnfgt,

. AREATY £AEH
7. @ BRI Bx2A

o] FAMES FAME Aske] A 100%7HA] REAAEO] W ol Fhe] FAlele] F714
ARG S nA G,

2 o FAUES RASH Ex 4REES U= AR wFe GeUt FAdEe

ERol e 1@o] FutsE, 3719 $84H o] mlele] £4AINE RAFA FEThe AL Folsolof
FUth R4 SR F0E 5 dgUh

G BEAAEY R42

REAAMEGS ofx JEFATAd Fr FAFerA F)AQ ARdgS Fetaa gyt o
FARNE o] 2 FAeE olw JEFA G 2 HAE - v 5524 1 = (Fidelity Funds - US Equity

Fund)=A), o] 913 PEEA7] T oo RALE 31 7} A SHE ] o Rio] ]l 4] 95 &
ke ool Y3 LEFel oo Suxon Easel 4719 ARdde Sy T
ol FAELS S E 9 9ol 3 ol N2 A, B H el A 1] &L H 3 100% S E AU o] 2§

ERE R A ) N e
WEA SR RS G B8 BERANEY T8 mE 438t BEA gyHTe
Be ggth

8. AFFA/T FAUNY

h AR

M B3 FAAEC HEEH e FANG R FARE

ARRAYAE FAUNALE of) @216 FADSCEAN L 5 Y A4 Zoll w2 S0 o djofi= 2
S tloll AT 5 QA A E ol oF & A2lyh AR Yol e AT A5 o Aol

ST, ol s} 2eiith 2§ FA o R 28T

-14 -



SR E A )T FA ABD AT (FA-AED)

o] FANEE A2HE o) 100%71A BFARELS] QGFAZTH] FAG L E e, 0] A2
VBRI A} 1A 2k e] A e 2 R o) (8 A A 83 % Al 4 3] S0l o209 o119 50
Bel s Raith 9 4719012 A7) 19 ol s] 4Eo] HaIthel w0 A AL

[UO

FET 5 QoM WA 83 E A 1 WA T B GFEAS T AR = FANYS T 5

gL

BEEAYAE AN 580 9lo] T 5ol A Gk vho] meh T4 - & 5P,
Lokl Apsel s oldle] ME wAusAne Awdd 0% 31

FA A A B)S] A FFAZ A FAF .
o NAE S FeAAs A EANE ANEAS 106 ol G o
FEFAYATL FlEAA A9 o]ojo] frka Bekahi Aol AAEFN] 40%
olahe] W9Ilol Al 10% 233t 4 o,
3. @A A 1 AT S0l A%} FA FANEE AFFANA FAFAL W s
10% o] 87} 5 £.% P o,

hg ZFE9] 1 9] 713k i Abfol] sl gshs Aol 91 k(). Al 15 L Al 2 50 el Bt
Al g A g5hA oh Stk ohek, b Al 4 5 R Al 5 59 Aol s ek A S0l = EAH 58
S1ukel e 159 ofvel 71 FAekizo] 2 S shook Fu.

1 TR E H 2 AL TEH 1930
2. FAAE S A7) 5 Y ol A 14 7K3] Al7I 7o) 39 o] <l Aol gk Th
3. FAAE A7) F 5 o] A 1Y RFAIF7] 7o) 39 o]l Aol Skjhyth
4 w““‘iﬂw«6@4%ﬂéﬁt%fﬂﬂﬂ?ﬂZV}$ﬂﬁ AAFE ] 10%E
Z3el= 4
5. EﬂﬂﬂﬂﬁﬂE$ﬂ1%@§$AZﬂ4ﬂﬁ N5 o2 98 7h(1).9 Alls 9 #2359
T8-S SInkelAl ¥ 45
(2) EFAAE FJEHE FANY 2 FAg =
HEFAL A= FATEGAS of el BAE FAHGFAN S T 8 Aldzo] e S detol= 1
%ﬂﬂ.EM%%:%ﬂd«ﬁﬂﬂﬂ%‘ﬂQWV}ﬂﬂzﬂ ﬂﬂ%%ﬁﬂ%%%i@%é%%ﬂﬂ%
et !

WA 9 2 Al 21 e gt el of o FRFATA R el
%@@?ﬂE%ﬂ%%ﬂEEM%% omA olH g 4d
TR A (o]st “HIgFAFTA ol FuUh. vk g
) AFFASA 50% ©]7¢ HAFA7ITe] ARFASAA] FAs Bl
Apag-ol o] 50% o] 4 o= .

7h 9 g g8 = - v =552 8 = (Fidelity Funds - US
Equity Fund)

WA 10 E] Slshel skl

ey g
FAFAFANGA Gl @ FojHo] EAW £)FAS
E
|3t

[o tlo ©

2) Fsd S 40% olsk YTk ol Auyth B efmclee] WA S
gzsiz BAY A0 olel@ 4LE U A (
wrol 75 o0l2 e, 9] 1) Y AFASAL A9 HI T
st [R5 ALY A S0l ol el AT ALty
A FNIABLE 2101 (0] a) s AE ol 2} FUTHEA W A 52 A 23 7} ol
AR EE IO W oy s A 4 %) SBAEA F SolA A & A
ﬂifﬁjﬂ (o1 3F <l 3ol 2 g Th
DgeI R ° AGECRA  AURAGE  opd A (ol

-15-



Qe e A vl S ARG AFAE GFA-AH D)

=28 TR & LN

393 E ol e g h

WA 83 % Al 18 vhA FA ol o3 FgEA 7] o] Alrto 7 sh= T 9] A (o) 3
SERED el Aozt FTh, T, 3AE AYL 2 AT Fo] A4 YA

SR EF 2P AR oo A 53|50 S wh bl o] 10% o] a7k W =5 gt

b=

_i

of EAEte] FolAE el olete] FE FAUAALS WG] ol AN
AR O TN F N FA A BN Tl S0l A

6)94%—%—}'\‘} o] ZA L= En) E A
Birshal = A5l o= e T FAUAGARE WA o) el Bk
A o= -Zr*—.ﬂr“rgﬂo}oi T FANGARY WG ol H 55 | oA
DEToR [0 FAEe] FAste SIFATEAN T uietn dt AR BojoE e
e AR ATk 45, a0l wek AR we HY AE
HAEFAAA= ghvjs d&eA st FAYIAES af&4oR 857
flete] D as B9 vha A4z o S8tk
1. D71t E=C8 A 8= A 83 % Al 432] 55 7] k] thek 30 Y o] 49
ol & dduth
8)71 €} 2. w7l A A RE7] 1 o]l el Y Th.

3. “71 13D A 25 Fh= 8 EA] AL
z7]—i X1‘6]—$X}-O‘]X]-l‘ tﬂ }\]EEEﬂ Z—“ 268 % xﬂ 4 6]—_/] _ﬁLx-]oﬂ 9]@1_ /1\_]%%]]]'

T ko] A o 4 gy
ARFADAE 718 £ 8oz A0S tolal A A ahA) ol g,

A

02 7t59] 19 713 T Al slEdahs 9ol 9 DI WA 450l A G TS s 44514
ob gyt vhik, th5 Al 4 5 5 Al 5 59 Abfrell s dste Afole FA S-S Sk ERTH 154
ool Z1 T3z of X gel = 3fo] of gt}

1. FANE AZRAGANE 197
2. Tﬂﬂaﬂﬂﬂﬁoﬁ°ﬂ@1%ﬁ@ﬂﬂ@q 39 0149l A 9ol % %HW)
3.0 A ﬂ“ﬂﬂ%ﬁﬁﬂﬁlﬁﬂﬂﬂﬂﬂﬂ3Jﬂ‘ﬂ%%ﬂﬁ Hyth
4 3999 SorrAeke] FAA EX A4 AT 22k TN AAE ) 10% 4@% 35-
5. BRSNS TARE A 5 MR E R 9 NS WA 495 FAS HuEtl €1 A
LR, FARE ‘T‘O]Z}*‘ﬂ o] o]5te] W AlBE A 94 F A 2 8 A 4 Tol| W} o] FExPAEY] FH
FAGdAate] AR A%, 9 DE WA HF 9] FA Bl &Y WALRYE 1 9e 1
Y R e
) FA AR FAu & & A AL AR S V) 2o 2 A&

L. F21A g
(1) B3} T

b o] FEAFAEF ApakE N 10%E 2 ste] W Ald)E Agazo A AstE HEATFAY A

e A9, o, AFEADAL R

[e)
[e)
ol HAINA v& 7 Fo riew %
= o g lsy

AL 3AL o) s A1 =

O
dlo
N o
dm
32
EE °

7F 5 A83F A4 wE G| S
v S EAE e (EdEs 4713 $dd @ ZS 2doR gt A5

B

(2) REAA

-16 -



h

10.

SR E A )T FA ABD AT (FA-AED)

AREADAE ZFEANETS S EF0 910 WY 2 FAoNA A9 02 QgahA ek
& ohe Zhsol gk B9 Aol A A4 gl

of FARIE AT 10%S Zopstel W AHE Ag4zel A Ashe HAFAIA]
ofsfeARLNA T 2 FHeo] Wom Fgete AL ohuh, YREAYAS] gFF
ﬁl%ﬂ_w}ol ol AN I= T 7t Ho e 283 glgth

7k W AI83E A4l uhE

o Sz s@Eh4s A7z Fo e e xew vigds Aes

=g h

A A AE AsFAA ot HALAE 2hFA K Ak Ao Y FES vk
B9l
S ool w2 g 7feno] o] FAANE A Aol A F-AF AL Wl 7h 2] 100%E
Zatste] FAbsh A9l
S FFE] o} AEste] VxRt T UMl Sol wAE A Y 2
I HdE SAAGTAS LFFUTHe| THAR T o R QIF fgdH Tt o] FAAIE
AE A0 10%E 2 3}to] FApshs B9
e Ao gela g ol we ARy AfF o] o] FAAE
At A 9] 10%5 23}ste] FAbshe B9
(i) o] FAFALEF AFAEE- o ©] 1003 9] 508 Z3}aho] 2 HFAAAH A2795 A4 132 9] =
AFEAdas £y ost o] ZelM Zguythrh &8s HEFAITH
A2792A1Fe] dm FAAFAIFE LG odk o] Bl ZEythe]
AdEAT A EAshs A9ieh @) of FANG AFael 1002 208 st T
ARHEA7 2] A R AbS Al FAbshs 91 vk, v 7 5 0] ol = 7t Hell A ek
nho]l whe} o] & el A A FeE Z3ste] FAE 4 A

7h AREAGAE 28 AFFAITEE AR Aede

A2792 A 1%l whel 553 At sfF gyt o]} o] & H vl A ZEUth) 9

L

REAA L A2 10089] 70014 S84 4 5o 2 3R] 7-9]
AT AT Al o) FARE A1 2] 10039] 100717 F A
U FE9E7 getel aalshs AR TR PP S G E A7 79}

M Ao s AAFHFAITE TEAUT ol o ZelA
Z2aUrhel AgFAsAE s JAFAsAe) Aol W A2797413
et S5 AEFAITe] AEASAR dEd@dythel o] FAAE
}}¢EE°“«4100ﬁ‘«11007}xl*r1} 3= 75

AFFAAAE 283 AT AdFAgts = odel ve
ﬂ“ﬂﬂﬂﬁa&ﬂ &t Aol L ATFA ] FAF AT AR
AL A7E & & 51 HEA 0] A4 90 9] 100%:] 90013 9] 342l
%ﬂwﬂwlleHI APk o] 10032] 1007H4] FAFat=

=
N,
Y

I
—o ofo oo ¢

N,

o Mo N mN 2 40 oY Mo

" o oo 2oz 13

27
rlr
oM.
—{o

N
[
p—

o B

)b wAsel, e PAFAYAL SEIHE GAEAITCY
xMﬂAﬂ%wﬂEAﬂ 2 TFFUhe AFFAAALS 5 ol e the
AUAR A S eteke] &85 Bl 7 W FEAY T e AREAZ AR
A7} -85 1 FTEA| T 9] AALE 02 1008-] 900] 3-8 9] 5hAATl
750l SgLIThel of FAAE AAEE el 100%-2] 100744 FAIFHE

—|—‘

i S o

ob
r1r >

1

}
|

ol

hin
S 4
fr
. ofN
o i

1o 22159 8] 40%E Z3tste] FAR 5 i HETFAN T AFFAZAA

N

S

5 80 A0 A 5hz W) 345t] ARl SRR T AP
= 9= AR FEA/TE LFFh AHFAZA FASHE 39
FAIFS AREAALeR B HAEAY T AFEATH T 1002
shaje] T A9, o A9 10 &9l AL FARE FE ) EC T FT
FAT ARRAZAE BSE FAMNYA £ RASAGAE we
RO SEE W A RSt 1 A FEAN) T FASE e AFEANN T AFEAFDE

wlsts FAMEMAET FAMAAE EEFUT) EE RAZAGAE T

w
Ogﬁ-"

o %%
BN Eo(l —|~
F
ol

N N o> g T X
% o

e

-17 -



SR E A )T FA ABD AT (FA-AED)

FAFAYAE EFIUE we B
A772EA4Z 0] FeE ZI}ete] JRFASTHE
1. 9 A 8% Agezol A Al Fug 23}s}

A58 B9

(th v ZF 3.9 o] = Shvtel] sl Fréb= A= =7F 8l 9] W(2).(7h el AIBE A A6, A9
T A gt o3 FAFJES 23 H G-l 2L F-E 39 ol L
EAREe] AFSHEE Solof FUTh U, B Soz uzel ibsw
B A AARS uf Zo) 7153 Al 7] 71 A] o] & 1 Fxbek o A etk A o' 7hEE )

drjerE 2w AL W A9
o FAsHe B9

of AFEADA AL BAT FUL

L TR Aol &8l FA g At e] 74 W
2. FARIEe] dRaA
3. HERAL A T A B
4. FAAGA L ok FUS B HA] FH EE IR
5. bl FA AR e] F71 A5 §lo] FARES 2o | 7
(th  EFAlE HRAAYL E=u FARAEe Ffagslel  oste] W AP
AoaxArgAagel me of FAuge] o Favdate] MAd FriE 141
L.(7h. A3ZH-E Aoz A o] gtog ol uhE FAbA g2 A -8-84A] ofy gy
9. HFFAITY BAAL, AFAY L FAT7=
7h FARE R AdE
1 B FAARY FALNH R 7|2
o] FAR B FAAT B A2hE 2 3L 100%7HA] HLE AL Ero] e gk Sro) Sl o FAg v
@  EFAANEE FAAF R 71ENR
REA G2 9= J3HFAT] ol A o] 2 a1 100%7HA] F A T
FEAAEo] =72 Bl o= HaTEAy| e YA ElHE - v =2 H = (Fidelity Funds - US Equity

Fund)i*i o] 9= JPFA7| o] FAH S th2 7} 25Ut
2 g X Y EY IS 7|uko 7 5o Al A Abslol Uk A 22 A
- %Zﬂrﬂ Alef WAl @, FApfEo] we FHS Vo] kA (bottom-up)EA S

FATESY Q. 75

_l

fl

- ;\(_]Cﬂ;(]—ﬂﬂo] =3, A FAFSES Hol= 7| AE
= ZIgdele] & AHWE SWelA AR NAAE Hol= 7ol A
- AT o] Fobel wkeE A ke e nE

- 18-



SR E A )T FA ABD AT (FA-AED)

» HY 40~600] E=

\ 4

Elel =
2IAXIZ
HIOR ot
P

SAFRU B

_ Y oF5 8
oF 60 - 10042] == 10 1670 H= » NEe B 2oy
off | A '

2F 3.00004 D1&e] &=

5T - HY 20~40) = '-t'-

3) FAzAF

O] "I'E‘X]'/?JE’ILS A vl 55 9l ol et 22 A
7, A2 vl 2l 2o 5o whe} o] A WA

ARG Bl ol 18 AT

Z+Z A 42 : S&P 500 Total Return Index 95% + Call 5%

* S&P 500 Total Return Index: ™)== 21833 7}3] A}¢] Standard & Poors”} 214 8o WF3E 3l )= 2| A dlo
FdE FHEY T4 ME S TFHoE FAS A

) g

3
rlol
o
nd
r o
Ak
)
0]

719 ) FARARRE T v 7F A 2R S8k = A ARkl £
fﬂr-ﬂ@# 22574 (passive) .= 3| A skaLa} gh T} o] 2] 3k & 4] ¢
kS o] &ste] o= FJEFAIT f=EsAt 2 HAE
of ity = Fad e gd =248 S ket Q’EZ]'OW

B
>,
S}
rlo
z 1o
Hl
i)
o
_>,i

S ol N WY T

o0 S
o
2
o St
;.&
=
ik
o,
Emm

‘r*°J}ﬂ+

T
=0

>,
0,

A ARE AR SR, BAUE Al FRE Aekste] A G Aol
FAHE Ba} v Se AL AAYE SER A} ol oML, SR B
W8 71 A el bR P A ) olel @ Agel whet o 2y
Wk o) Solu} A& FAsEo] X eon e pad vES FaaA Piatol
B ekel Al FAah dol = ol gol Atk

T N
- T

ﬂrﬁ"l-lﬁifﬂ}l
fr X o
;;Pﬂlr

ofh o

o2 2l ol
2

L\ R )
ol O i of

rlr L‘IF >,\I

oN. oY,

o
i
X
<

7

3
3
g

& 32 A J1e g stst ol @ As7hAe] delt sief ool A glel
o #ell A5 A S, w7t Af e o) 55 5e] 7417} gl ol sto]
?ﬂﬂ%iie ol Wk, 7] 9l =g stol djulste] A87E 7} A o=

FAAEo] ool g A& & gl 713 ma iAEA B AT

0]

inss
‘L“q
-%ﬂ_

o o to

ot
)
B
AN
>,
Off

d A= A5, A B FARE L ZIE7HA el vk E A iy

e 3 wEEAe S 2
A o] abol we} A A 34 u) &

oxl
B
r>,
i}
o,
I
=5
rlot
o)
Ry
jus)

3
N
rlot
o
E
off
HE,
fo
rieh
zfa
r[o H
=
S
N3
¥
l'i{
o
N
[t
i
_>|i
>,
Hlu)
(o]

i b

-19-



)

SeelE AF 0% U A8Y AEANE GA-A15 D)
] dEFo] wtEAl G E T E RS ey 3 FANEY] FAEAE B JAERT}
e g E T s 23S sy
A= JAFFAZ| 7L F2 FASE A AAAD R A FES
o= JFFAT T FE FASE Ao AAlold W AASES vhe 3 EEYth
s A Hd AAdE F sty s AW AEA G dAgE FapEskel 3
freido] Tkl e ' AR FAAIG S Bkl lon, v vw 7|9 E

ol M AAH R 52 T e % ]o}—ﬂ AU V=] Wer|ite XN B2 7gES
o S el el daL sy

#E =7 8%
X TS B S 7F AT g AR = ol AAE AR AR HAE 5 dFH T
(2024 7155)
T H =
GDP
292,980
(A=)
1 1% GDP
86,145
()
BAREE
2.8
(%)
A A
-8
/GDP (%)
ZH| A= 7}
3.0
A= F 5 (%)
B US Dollar
sho 9l (USD)
AH) 24 82%
)\]— v]Z_ )
Satnh A2 17%, 54 1%(24)
#AA A R
X Tha2 e A9 o] w7pE vjF o2, o] TR g o] Fx A o)l AFE-¥ S&PS500 Index o] §1EH
H| S AR YU o] 2] o] FAAE = o= [ A7 -9 72 vl oo A S A
ofy ], A A E AR = FAE HAE 5 A5

S&P500 Index Y= v =
(2026 3 7€ 7]5)

-20 -



selele] A7 v 57 A8 AFANEG (FA-A4 D)

BEET|E 366%
B3§ 125%
mAFLA MM~ 99%
m oA g4%
mEAH O 919%
m AT 87%

Ba-H|T] 47%

7|Et 9.2%

=
H
e
ro
M
2z
on

»
L

UAeElHE - O =418
(Fidelity Funds - US Equity Fund) (50~100%)

0WREl 0= SA BEAHIG

90% 02t 90% 0|44 90% Olot 10% O|at

ul 22 g 22e 92 03 ul 22 gl U 22g

o= s =M HEH 2 C Big 4 A 2C Big 4 40 A

AL AN E A SAAE A SAHAIE RIS AAE
(=A-A2HER) (FA-RI2AE D) (=A-A2E2) GHAEE-M2tFH)

A=Y 1=e) i
B I EE P IR Rl T EEVE SEUN Y IR TS  ENEEEDE
H NN

of W GAAE Aol vlste] A9l e A op gtk Eak o FANEE algAu el 482
W eae] gl gel Ao BE 5ol ASIEE £ ol A gl shs 3 ol o g AR S
o)

-21 -



S A AF VT FD ABY ARANE GAH-ANHD)

bl FAANY e BFANE
A4 QU o,

)

R e RS

rr

9% QFFA T FANGE Lol

FEgh o] FAA Bl FpgEo 7 Qlste] HEAAI B FE FA el o = TR el e
#%QHWﬂWWﬂﬂ%@%#ﬂﬂ?ﬂﬂ%ﬂﬂﬁzawwwmmeTﬂﬂﬂﬁg%ﬂﬂa&n1
vy o}, 9] 2l 2] E] = (Fidelity Funds)®] FAHEEAS ddald = Qe FaE 35059 AAaA A
2~ ¥l (dart.fss.or.kr), T FAG AL &5 o] X (www.fidelity.co.kr) &} 9= H g FEA7] - Bl 3] AFe] A H A
Sh=3

T 2 72 2499

FApge] R 9Fe WE R g6l met R3HAY BENA 2gh
B R, R AR AR T Qo] i £49] 9G] EAE, FAT

EAL5EA9E £ e A 9Fe Az or Expayl RastA i, BAAES A9
QTEAUA, A A, B A} 5 ol BALAE T o] hto] 39S 44
R4,
FANEALE A% T 5ol T2 FASe GRAWEANTA 4R

S 5 A ol A oA ot Al AN, o A8
ek ANAAATE] Aol GE Ao wEHUD e, 9 EA Ao
7HA = B AE R a3 ale] dge A, AFAs ¢ /\_Q_)\]_EH/] olslo| )
}\]X]—%fﬂ =i %7_]3—5‘] %%% ‘/l: )v\l:lq];}‘ H'_'qoﬂ TX]'O]'L TX]J\]FJ’-/] 75]‘T _131'6]—
Cerg |ETAID S Fels weel el gel W) g A4

E fleaol FASE FANES SAAAE el 3

1

o“
i
A

244 3
aro] el wo WAL, B S Ak W A u s a0 A9 e
+fE a0 FAEAG AT 4 AT £ 0 55 K753, Sl
e b L olo] A s Srel B AR AL Sitol B8 R Hr)
0 0 A0 B Fol o BE 4 Aait

5151 = 9] EEANEL 359082 FAstr 53X FaA vEL Hi 100% F=o] AW,
SEECTY shawg] nhe 99 mEd S sy
=E 2~ 0]
4. S99
i Fo BA919

@4 & Sbelwk FApshs FAAEe Fal Skl A, AA W P Aol uhe
S1510] o Bro] w=Fol HUTh A H7bolA = 54 E Aol vhgk A ehu] o] th
S7belA B o B3 GEAS § e SR UL £ T4k F27]90

A5 E o] 9l A9l 58] ATsEe Reld 4 i weto] Add & gt
HopE A} mebd eld w7 BE EAPHE AR sl FAMEY A9t fALe
o194 AelEa dtw AdEa dAee gE Eaaen mase] Easlee]

F4u1gol o wold shsae] SiGUT Bel FAAEE FANEL 440 slo]
1% A% @Also} ek 2ol el Sl FAss FEe o= @
7o) Sl o] HolA|t: Balel e 57k 190 el 5 et
qobe Bahe mAH FAAN] FASs FANLE BaobAsl wEd 6
FAAIE ] ol Aol 2 S WS 5 AT

WEAAES EANEAN] BRRE T YREAITA FANS] wRo
FA9E|FANY Tk A, AN L AAGF Sol mE Aol o Bl wFo] Hof
It 3 FAT bS] £ A5, 910 A B, S ol 57k 7o),

_02-




selele] A7 v 57 A8 AFANEG (FA-A4 D)

T8 F8 2499
S AR A0 A 25 S0l delow Astel FE4 Aokl
AT FE QHUT B FAWY G EE HY ko] 494 2L AE
b o AR5 S0 9}0134,91%01011 e A A, A
wsl 5o 44 e W AlE el FY4 PEow A8 FAARe 224
5o AP YU
SARERE, §H 5)e 4 SAFeR Aole] AA7} Ve e AmeA Enw
g EEgey |23 Z1ZAE AR RS Agol vatel 9 Ho fgel wEE 4
Uit 53, olgHoz FHWEL A8 cAdE Ado] glonz, ozl
SAFE AR FANEA b 2 A fue 5 et
o] FANEL 9% PFFAFUN Fz FAGomA g TN
Au o Fuh7izrel o 288 5 AUk AFAZAL B/ ELo) Fad
Aaasaeq |1AE NFSR B} clRoiAs] wEd ARkl AAE Fu Bl
anT welEU 0 A ge RAAEe] datel WARTA AenE FEEe
717 ol AAA 02 B7kE AAQUTE 28 FAWE 9% FRTAI T
ggiere] A o] AR EE AR FAHA S 5 B
o] FAA o] FATHE 9% JFEA/ T ARG G AL ABsa g
A% UTTEAN T Hmel v uﬂw} Sujo] A 0§ FU Adshs
peaan | T RS B0 EAAEE 5450 $AL FFoRrE nEE]
e |feel AEs et asid o =AU, 2, GRARRA TE 5L
EEAEnage Ad g @ 530 me 1 EE ANA0E 3G HL 3P 2YHE
A7 o8, olela Q191 49 240 Wk B A GEAS 79 /| EIE B RS
e AUt 1 A% B AERATY FARE A2gg 0w A

Z1E7he) MEA 90 wEEE 497 A F AgUh

o) FEA = 01 ;g}ﬂf‘fﬁ o) =3% }%i%ﬂz -‘T——Z}*J%ZHQ—%E%E Erx}jﬂ ff:HLvE;ﬂLéﬂ]

SHAME o9 AFFEAZTAL] FAAAR 9= FA9 7MFse o wel FAAFY E4o
2AT 5 et

of EAMNEE Astthd FAAEY FolFAR AR & 9= A}t Folw

Ao R, o] FApAEe] £ F AL Fujshis Ao ThE ABTY FAAE

T U TR FYSsHS WEE 7 de= FE2YYT olg g dE 7Aool o

amee | TANEAA e mRaEes A8 wrid AL s, ol d@

o 7134 So] Wby el = Qs Uth 3k o] ER AR A B Fapalelo 7 A 8et

1
A5 FAG A D FAT L A4 v o] Db A9 G o] FAAE}
27 ekl = glons wan AR TN SUARA R FALRAE

10] £ F7hol 4gsI0] ARl ket
ATAAA DL |58 A5 A AL AGLZA, FELTA Fol ¥34D 5 Yo, IF 57
sl e 97 | A WHOR B Agel 188 A ATNFET, AFRELT ol
ol nr et v,

e RS 9% AFEAVTE SAREIAN dyHgon,
SPREA FEo)RY FAS BHUL FAAES AT FE G5 7w
Ao wE A 0 e AR el 4857 B8 5 Atk 48 #9lso} Tt

=T
aade) 2 Sornd BAA0 49 Bh 5 9,13 L wEAAERe 9%
Z]3] 3

9T FEALA |ABEA T $5 L A B AT AL £ fEvnh =R, 9
dAAY | PEEAA] AHom Adtel 9T QFFA T Lol WAHAY 2

.

B

EAYE 7S 2 2 ol FEe) 715 AT S 9lov], 92 YFFAY] T
2] =) 3 2=
o= =]




selele] A7 v 57 A8 AFANEG (FA-A4 D)

o 7l FA9E

T g F8 249Y
FHAATE 58 4rd o FAAG AL Aol F-5 2ot F2o
FEHAE | FASE A5 TAWY BB FEYYI BE B Aokl WY &
glom, ol FANEA ] A S xS 5 AL
auerey | EIATUREE S 1EAA A8 R Aol FAF AT A ] R A )
SR el we sdel maa U
JRTALAE NEA ool wheh AT A BT S 2 5 glon,
sl |SojEde BuE A% 5 dguth St AEE gl sl
FujA 19 | FARRAQBATA EE FRAGA) Al 2 B AP Tl #E AL 1.
wh <), @i, A7 F0o A A A Ao e

(<3

of A% 5 Mg ol | o] ¥ dol FAEe] fRelo] 50 o] lo
gaerq [PVEEHS A% EE AW 9 A3 1 o) A 10 A%Se] EAIE
T ARee) sooi ol MYshe A5 BT ADAT FANEE Ak B AR

FApape] B9 glo] iy WETFA/ T A Agn.

=

B
>
>
i)

% o APFEAN Tl HEH FAX 7

Z
o8
F 3
NESAREE
=53

‘i% A A= AR F33(FH 2 AA o] T 3 A A o] A

N AA FYE AFAS Vo7 A5

&2 dl’e}“(*l A ST 7)1 FEE(97.5% VaR B8 ) S 0] &3}
Sl

== == == == == 6 ==
== 15+ 254 354 457 5= ClE]
T e EL AW Eedd) (HaEe )| EEAD | LD @ %—ﬂb‘*)
0,
9\7;2;’ 50% %7} 50% o] 3} 30% o] 3} 20% o] 3} 10% o] 5 19 o] 3}

*747] 31 A7 =) ol A 2.5 T AEFY ol et 2 o] Aolgkell AFAL BAAG(V260 )2 Fal A1

o] A A e A F31d0] A5 o, 317k o] FAAT LS| QAgk5:0] o] Hth Aol ol L 26.58%
65T £ IR 52 AT AL O FF o) A ATk 90 015G AREddy
ag oA S S6, o] A% FAAY SFo) wEIF s

-4 -




SelE] A )3 20 ABY ARAMNE (FA-AHD)

- AR A% e
2025.09.30 25+ 359 Albel| W& A7 ol ] HlEA
d 4ol fulo| &
A, AR o] BAEe] HASFS #erato] o] Bl Eaey] A Ee B4 £8S
obzf s} o] FH-ata Y Th
53 A AR 3
1ow g B BAYES 5T 5 e FARRA G140 ARG 99
(1% 5 919) TS FAASAA AFEUT ol d FAMNES FAA AA TEZQ
R I A il e s e Kl Bl R
25w © B FANES 25T 5 A FAARA V1A ARGGS 98 FAkehs
Ge 913 FAAS ol A 43T
3w - The e BANES AT 5 Qe FAREA Z71H ARG A
(b 2 919) FAsHE FAAS A AT

N

olr

[

a2
~'

ZS|
C FA] SEE B RS WE SER A6 o AR RA 3714
- E A Ak

(9]

ol

5

ol
le] il le] ik

rlo

a2
~

H
FA 814 she FAREA B9
3]

It
N
=2
&
=2
ﬂ

"

m
—?i
jg {
e
ru1o
rlo
<4
N

o

ol
il

29198 uuo & FEe fAGIA G FAARA

918l FAsH= FAAS A Al A e -

tlo -{m

)

(th

A2 w9
QA o FANEE A5AY A0E3 R 2EAWAYH Adoxol2e] ue

“AFAFAZE] 7EA A ghete] 7F S 4= AlF U T

1,8009H (& A A = A1 =
75]-74] ﬂg Ul—zsh/]q_)a

5 U‘T o7H}\] o] ]'—

A, SOl 25 A A9 Ad0z gl el
% AFAZAZD 52 TGl AFARIE 27 0149 5ol
B A e ATAN
Azkol F7hF NS 9 5 Q3.

@ﬂug

R, 0 2 59 of 1= shte] AP FAL WAE A 4] HAFEE A g0A
oh gt
L oldEAaE

e AFARZIE o AR E F
FARE S AANE A stel BolsiAtel AT OEM JYA A FAL IRT 5
AU 7 Ao oF A FHE FE W AT A YU A=,



AW AF v F A8G ARANE G

1
I
2
)
iy
ofl

9YYe) 05 54 A} o Fo] SR FE W AFE 0 FAUe] FHF Ao
31551 0] Thg Lol Al ek W IEAY A, A4 Wo) AR FAbAfe) A
4] Aol ki o) FUNE R TAE FHFHES LTS 5 dVITh AFFAY A,
AR i A SAE 249 Pl mek PHA B FFAWERTA
Y2 AYT £ dFvth FRFAYAE FAAE 2499 WA FHE AEEHA
A AYA A B WEL 7 ASA ohI e AnE WA sE AbE A £
= Aol vste] FApRel Al A& A4 of g e,

@ AxTRTA: o FAERA HY/1FY BA AFEAAAT ArohAT A B
AFH 3 A U o

h  FIFVE T 7 Eol A ek i we

= F A
o] g2 ehel el F

4 ol L HU go b o kU
ofj
iy

L oft ok Ay o Ay o
S

£ 10 o a1 ot < A ¥ i

2 oy

b

T o2 o
Sty
=2

~

1o I

ot
N
N
i
(o]
—r
it

i
D)
>,
ik
i
P
10
ox,
e
lo,
N

=
Sahs FAARA Bl sIAe) AE UE s o] A & 5
w1 ekl ) ol
B ARz F =S 9 BE T
A Y E2HFSI50EA 23S H 6t 2
) w| gl ol Huj A AES E5le] o
ANgel W AFAFARE Tl 7y
A AF 1% 2
7 A FE 3, Sl st B3 E A

& 317o] o] FAME o Fe] 2
]
H

N N
S
I o gy
i1t
2
fu
>
ot

o
f

(©) FolTH : 254N B e Al ol uhE
(Ce) FoTH : 254 2 oY AlH o] me
& FApah= T AR

S Fdsd 0 AEEEAR

S 79 SH(FF S-PRS
A

—1 O
RS 7708 AES

AL Syl Algho

o)L

FIHEHFE A3

S EL

-
e

©% 54 o4

¥ 5N ARE

Y

-AEE BT I9Lm=FE A3IAL
(D+2)0] TREHE 71E7HE H ¢

D D+1 D+2
| | |

| 1 |
AaE

=S Aol ¢!
(5 Al 0| ) (D+27|=71M g

-Aag 9% dALMERY A4ddL
(D+3)9] FRHE 71EHE 3¢

D+3
|
|
Tl B el
(D+37|&E7H8&

D D+1
| |
[ I
A=E
(5A Z2=)

D+2
|

@)

N

(o o

(*h

o

.

1A b A o) 3 A A S
bR AR} o) 8 Aol A g el

AL &

(ch AR 120 v FHREAALY] G b Rel] whet 7]ErEA o] A S
B7Eerel Slol, HAFAAAE HIRAR (el «H Aol ghuthel Sl 9
HEAZHEE <A 12, W JFEAAS] G mE rkd el A7 NS
AbgE s AES FrbskAl FuTh o] FAAER AR e Al FAEE S
Assyeh whebA, vkef F7EAA ol dell alg Aol A HFTAIZPE oA &
BFole, Ao HFAI7HE AHE st el stapitke ek Al Hu T

o A F AL

h  FH=g ujuj A

- 26 -



SelE] A )3 20 ABY ARAMNE (FA-AHD)

o] FANEE GIEAE BEE B 9 40 B el S 4G F AR AL
B e e v o] FANEY A G AFS WAL S8 H§e S
FAAEY] AAd @S F 5 AFU AFFAUYA B B sAbE RS ol gl
ARE b A, E Fa FAR} @ovvi e v AEE wel AL of FAE
8ol el AAY E 5 Qrha BerE = A9 Fe FAGE) Foln Mg AP S ARG

AU 00 dvlwk Fb misE A7

A pol k1ol rlr &y fo @ % ok

2 SFEF e " 5 g o
AFEALAT G A DA A0 QY3 35, Bl EAbE FAATL FEG o) 2 5
A AR puats] gla) Fal TR AGRGS A F dgyh v, o AL we
Shubel ool Babshe] R HE AL A X Wl AR F A Ao e g ) & 8
= A AR Fg Qo ole] 71 24F AEsd AFHe FuaA BT ol
Bhoz YPFAYA Ex B of FANE Ei AREAAA} £85E o
AEFA7 ol g FAA AU 2 FFo2 pelH AYS AED 5 AHUh

th  FEEARSOA ALHE TR A

o] FAFAI B2 1940 W 1] FAFAEAFH (Investment Company Act of 1940)%) 7] 1ol 555 o] 1~
gromn, 5ol 5WL 1933 W 15 (Securities Act of 1933)4 ml=tol] 55¥ A okt
FoTHE v, AEHE, 113 B A F 8o AAHA &= o vETs e
9] JE, S8 S AFA A = o] g A HE] FHlo| v AFAE] o] oS El A4 A
52 AR BYHAY viEE A GEFUTE w5l o] AR FAE & glsUTh
e FARFES ALl o] mlardlo] ob & St s o d A Yy

4

O FAEA B

b R AAEA Folzae BulE T+ AHUTh T WY X e TG
AGAL, F AFA 5] Fulsk AR = 97 AL 5 AEUT

h St FoFAe BuhE FTeng s A9l BRARA FHe A4 stel
FOFL Bohd Buhs Aol AT o 2N Bl FTT 5 Ak Bl A 7
YA oF SAAH el vl FES FAUT WUl o5 5A) A3}
o] Fol 40 F9 Bl L9 & ST Aol = 2 JY Ao £ A 02 HFF k. v,
Hh S AL S, 37 i GG AR 5] AR(AAE BN Askel BrjR T S
Fgle ASels TGl 48 TS 5 o, gAFAYAL A Fom
Q15to] Fhofel] S8 5 gl Aol A Aol AR AR F AL

(th  WFEAGAE REANG] BulE P GHgE o FAMEY Agow
st 2o Jbssttta wEshs 49 ohd @ £ 370 AvjTE W o
BEA A Eo] Wy g 5] F1 o) Bl HFtelof Gk,

Gk S S EA) kA ek iAol tatel BT HFY TIHRE
7

1=7H o] it

Shuf )32 4=2) X7} ol 3| ALe]| T Ete] Sl S A3k H(FY ESHEFE Al 6 Dol A ofofF gt
Shojdl 52 # Y = 3 aa R L AT 52 FAIS 58S FAAEANA A aE Y
% 5 A A Foll g ST FARIE djs|Abe] SuE A2 e HEY 2shEAH
A 4 Lol == Gl TH FISHY Verra e R Ay shujda2 TR} gl S AL
AA 2 B S e GG LEHERFE A 790 Lol A FE Ytk

T 2% 54 o)A 2FS5A AT

-27 -




SelE] A )3 20 ABY ARAMNE (FA-AHD)

T L.F 54 o] S5 5K FHAF
— B FTFIADEEE A3F DL D+2)0] FI| - FFTFYD)ZEE A4 AL D+3)o] T
He71E7HE A4 He71E7HE A8
g |~ A6FALD+5)] B F A FD - A7 AL D+6)°ll FrF A F
D D+2 D+5 D D+3 D+6
sl m7 e e sojm 7 S e
(5A0[H) HE X (5A1 Z1%) =g X2

g2 5240 %ﬂ&ziivvJ@ = FAA A wfZate] 2 dg o @ Aok ok

o] FANE ol Ael W wEAEke] AeA ool wef mEA e Folxel AFAAE AU
A2l %émv}ﬂﬂ-wn4iqe<§ Aol REANES] FANGAN AN A 5

QUTh PREAI A, A A EE FhHAE £ FAo| WE £ FARNITAE AYFES

=
87T & YUk PERAYA AR mE wEAE 29 FA0 me AYHA ge

FFURNITAE ARD = ATk

o] EANELE Gl E R ey

3] b5 4% D Sul SRR Bape] T AR

SEZY E7} T=8 58
SE=SA H-SEA SE=ZA H-§ A
O

AHTAQAE T 7 59 19 G ehiz Aol = Bu) Y7ol S84 oh) & 5 YTt
L FeEs AAARA Aele YA AF Goh) 9skel 71EDE Fakel o)y ol
AAE oA B AUAE T AL E YA A} B AAAE RER T AS2A
o] 712U AAPALTF 5H A3t Fol AWFTE F FPolE A79YY) A

7
SVE 1A E DA QA9 Aol BATE A
% e o) g gl ol ste] Felsk A @& A

W FYSde @A

D ellel olel gojolol s AYEALGA b EIHU. ol 5 o] el
LEUh7E b 7 59 10 S gehis AR Sl o] SolEe A oA 1
A% AHEALAE FolEA BUE AT + dwdrh e, LEANE
o509 A7k 9718 F3ol = Ao)E A7]5te]of Fuivh
LSRRG AL Wzhe] Brbsste] Ay Aol 38 5 gl the 259 1o
sk Ab
o RRF AN S ARE FANGALE HRT 5 gl D
o BERIEe) 5053 Buivt sl 4
o A e FAAY ANF T ANAA, 2wl o]
FEE AR FHRANLL ART 5 G

-28 -




@

(h

4710 hell whe &

)
2
rigt
ok
R
4
D)
2]
)
N
1
|
2
)
iy
ofl

Saele A7 v %

B AL E EE Y EE Ol 2R A A
2 oA oo Ei polAzt BBAL AT Fevt i ASEA e 459

1o S g AL

o REEg S0 Qste] FANGALLS vhzste] Aol S5 450
ChE A9 o] A Felvk e A
S EAREAL] S5k AAke) A7 ol A B Tl St 49l
2 2] o|o)g 814 Geivh 9t 4
o ojel @Rl ke Aol AR 2k 9WAL A Gelvk A
A5
3. @WE 3w aFuwe AL

AN
H
=
=
2
fol
-
£
2
(98]

ARFALAE FeEAoE we Ad olu] Bujds] AL BASE
S/ D20 6 F ofuol WA A e upel uke 01453 F /)2 5o o
vt

ol Bl AF 39 AFTFAYAE BE AV GRE 6F ol
TUABEA B % 29 S AAHIK FHF (FL AOY 2391 Fhole
%__

1. S ANk = Aol = el iw o) A w7 ok A W

2. SjdlE ALetaat o}” Aol SArZia s AN e
oo 2] A A7) B A R

3. A A& sk Aol S Ar] o] Ale] B Arke] A g

QREA RS S AF A Dol B Ago] A5
735 A Aol AEA A A A DT AFS o) 2pol A FA kel oF Flvh

o)) A s 2y
g 7} 1715 Sl Aol hate] 3
w2} o sl of Fe). -8 7}

) rﬂ -~
o
v
rlr
AR
o
off
2L
o
=1
_1
2
X
oft
o
=
2
N
lo
e
R
o
2

L SuY) S RE e o] Fol Sl ANSHE B9 e AE 3ol 4] e whol
whe} oo A

2 @A) O AEI ] AH Aol BE AAE B9 AFTFAYAI B
spol mel S A o A9 BAFAYAE B FoAEHE

AR5 oh e 5 Sl .

163 2 A©F) A 9% FAL AW T AFHENCZ Fofof v,
AFEAQAE L EA S Pol 2a A Lol 91 Ehahedof g,

24

_O
Fuld7] 713 Bt 4 E BujaB 9 A

7] ol F, SAr] 7zt T #HE s g B S
G A7 Sl A o] R Al F ALl FR T Ao g H T X}‘”X}L &7l



S A AF VT FD ABY ARANE GAH-ANHD)

©  AFFAYAE FANGALL] AR AEA A A GG BHATI Ao AL
) 25 3] (o) 7] % 31)ol A Atams Ao A% B el Age
ohIshz ARkl S Aol Flvhel ateli oAbt mret ol F el
Aol whet ghfol -2 4+ g,

=

@  ADZe A wet QA AR Aol E ARFAAAT ARBNE AR 2
Ade )z o s Bujeds)e] gelo] 5t S YA 2R e Felsho]of vk,

®  AFFAYAE AT A w BOAAR AYHE AR
A0 23 $2 3 7 3ol Bl 7)Aol ek FAA Ao 2 M
FPTATE AT 5 A

@ AREAYAE AT T meh A FANES HAF ol E PO R
T FAAE ] 5o UL ASte] Wy, Bl ¥ )T 5 ATt

®  AWTEALA} FOEN AR AR 9ol BAUES AA glo] S,
ARG R BAAAA BASAk o, BAGKE B 0 S A

O ES CRE:

h  FolAb o] FAIEe] o5 AN-E Brjet FAG TE AddA FAE ] 5
3 F 7o) £ FAL (el SR ol FUthE F AF U,
h ARG FANGE T 25 0) FANE S W], o] FANGS EFA ABTIY T4
AEES B eke] <D E AT A FANE 0 FF )
O s ele) A mejol 39 AP AFANG (FA-AE D)
@ s dele] A obrlol 29 AP AT AN (F-4)
@ v dele] A v 29 48P AFANEE (A48 F)
@ ¥ Wele] A oM gl 7 A A AN DA D)
® ¥ Wele] 1 ohAlo} sl A= FH AP AFAAN G (DA D)
© 3 DelE AF §9 sl U= T ATP ARANE AA-A A D)
(Tt AT AR FANE b DB A ABFFRE P9 A oh g
@ S ATeE L A%

GOl A7k A EHS H TG wel = obel o} o] A g v,

b e A5 2ot 54 ﬁﬂﬁé AEAA e (FA- A Byl A T DA AR
SO ABATE @ ulel = A TARD FHFE A2GD AN 308 25 £

=

AR FA AIFA Dol ¥R A1 EIHA 02 AAYFATY ZHFE A4
(154 30% A3} 5 R B 21yl AA N FU T o] 49 Ao FA

S sIRohe Z1Eol e AR e el FusE %A 0% T,

h SR A obAlol 3 ATY AFANE (FA)el A ThE AR o) AN A

it
2

-30-



SelE] A )3 20 ABY ARAMNE (FA-AHD)

o of ot
rlo ot zQ o
o,
-
>,
N
o ©
o
o rlf T
LU:
2 F
2
o
Ak
e

th R a9
FolQl= F3

A3FALATA B3 Foll A TA] A4 Dyell s aH = 71E7HA e
(T EHFH A6FALATA B2 F-oll g 7241 A7F A Lyl Ak 2. of
[e)

ABNY FANGL s /12 e ABA Q) FuH = NEN 0

A3) A4 FoAE

b A ABRY FANE o] ABE S A5, BAR FF £ el AR

o 7Vt

(AR oA A FAA e ek A A B FAA e BE
7o 501302 Bohs @S 9lor], o2 Q8] thE AT TR 0] 5

o

o)

o J

s ~1 O
oz Aol A = eS FashA 7] Hhstyth kA o] FAPIE ] o) 5
FAreE7] ol ol &S dsks A FARE ] s =] S o] vl 3] Aol A
B oL Qh=A] gl skA 7] Hhshy o
(th A= s ArF Efska 9l ol thsto] Ae& F7 & 5 3
A2k of Apgel w2t @ebd 4= syt 1 E
FujAre] AR o whek A5 A2 A ghd = gl omw wje] g 3| Ao} 4ol akA 7] vty
.

(2h 201392928 o] Zpd Ak A5 Sl R A F o] AdE ¢ sy

@h 9L @S] S e fre e AF Al 48 e folshA 7] ek,
gt WAR T, ST R AT A (BA)

o] TAME o)) VYT, ST, L ARG AR DE AY YT, SP T, 2
AT FY 1725 5] ol AR PGt ok, g, g 3 2 AR 174105
5A) ol Fell o]FolRS A% FU F WA GYrbs AR vy, B Ex AP
A28t FEBUT NZARS BoislAke AN T olatel AdAE EAE Agow
il A2 i,

TE Laihca
Tl Fars= 772 0 Al At 2 el AldE
FAATE O] ARAEE ool A Al AR E A ofell A 7]kl
FA, FER, ]SS EFEE o 57 FHFUthe A3
7IE7HA A %L“;J’-%Tg{;églo?‘%‘%ﬂ}é%ji;b}lo]i %%j?fﬂ) 10(E0H5Jr
o= 9l uwk AR AR el A 4 AL s Aske] €l meE E A AR kA
Ao

231 -




SR E A )T FA ABD AT (FA-AED)

TE e
U] suHE Fn FoFd JEAAe 1 A9
A EEe] AdH G BF FANEe] AwE A
7 59547127149 PAFANEAGA FAE WY PA, FEE, vES
A4 EFHa}s] ofo] FeH A BIthS A E B4 HAY ] T3

F5 75 H FREE Lhro] AEaM, 10003 W92 9 vl
A Aol A 44 s Fatel 9 vk Sl Ahel 74 ARk e
ARG A o TS /EAS B s,
AR AN EAS BREAYA FR G,

JRrAdAs B0 we 2% 4gradad 2
A} 8 AE S ool e B A g,

ARFAAA B wolae Auee] 9as @ A9

=d o] Aol 71E7H & AlAlskel oF ot

& 1Z7 0] FAHA gov, shele) A Tzt Ao 4§ A1F7HA el
ol = 9] o] A 1 Aake] AR B0 Ashe] A=A A 7L iEE

AP
0, o ol
o ¢ oy
L%
ﬂ -

Hl
o,
o mo
i ot

L e

AEFAAN L B

A2382 0 uheh H T AA S 7 o, AR FAY AR P\W(ﬁﬁl Ao R Q5 5A] 304
A 7Fsehe] HBAZE e Fride] sAZA@Is e AP §le B9)s ARk
e s 37y, o] Sz Al FAe 5 EASHW E}EW, whof
FAIAL ol el g Al 2l : B, AAde HFANS AHgstol
Aks bkl Aunh H3EAd Al JAFAAg ke 9l = SA NS Fsha Bt

o(l

e ﬁo‘i o
N

5
DS AT G 0] ERE L obele] FAMNL welshe] WA gL
At T57 373y
PARVERN SANFEAS SAAZ Lol Ad R AT Th) 39
. A58 AZAD i ABEA LA FAHEA L 2N B

A ABE 24 A3el A

o)

H5714, AU 2 8PN Aok /A RATT] o] ATSHE 74,
5L 122 B A AY O Y A LA

A9 S ES) B3 G 7H)

AEAEA 71771

H :{L_—l_ H
A sk Ak o598 7F Jsto] A sh= 7]l wet gt

o] FAAEE £ 8 L g Bo| U SR D WEE AT dH, kA whet obesh 2ol
Hg 2 S Bel Aolvt gt

of RFFANT FAAE BORFE} pHstel YFFATAY WHIACEANAD A EE
FAFADHETE AT FHFAZT] TR she 8999) ti7b] #at ) go]

ﬁ
b
a3
o
i
2
of

-32-



S A AF VT FD ABY ARANE GAH-ANHD)

ol FANEL AH o) F R, FH RS R, ABFFR D Bl FFRE FeA @i
@  EEAaE
A 794
H H H Y= =1
& 7] 4] “g=0] 2Pk R AL o]
}\O] = = 5 S =] -
A AEA Bsrw e Aee | FAFAE BHeE ARA NS
B olsll- -
mo]—‘_ a3
1% —
H
; QR e el

l

JEFFA7) Tl T35 Bg H &
AGTAZ T 2 05 L H

ol AAFAT Tl AFFAGRARS, B SARS, FEHA RS D AN 5 A}
w47} Ry,

Fall YEAT] ol AR NEA 02 A FH = e SEAA NN E D FEE Aol
WA,

A YFEA7| 2 TR G mEAR 3

[F3 AFFA7]Foll B v]§

AR ) 8 Sol LR £ A FolAel e g S, IR A el 4
whe A A7 FANG AL A QE el A Gk ek, B 5 50379 )5
DAl SIAGAN SIe AL B8 o e A WS 58 B Fos

o) Aol A 9k 1] 8- H-ek A A of .

O

]

o) =He

1t

of\
N
19
ol\

4=

_10

1.

J|m

=
T

(o

lo
Y

ol

1A P eS8 ein g
&

S04 <A o Ao] RO shz u §roleh e FANG AL BAH O 7 o g

3y ok

PR B A4k 317 R A § 31 FA ol e WAL A A4l
el Ay R v &

A o) FAS ol A58 B g

FAPATERA ko] BHeF ] $(0 T A A, AERIAe] ], 3ha, ATEHA o Sl glol
EApA e el Aol kel Febehis AelS Eih

T o v

959 AAEE 0 AA &

F4 5 Apre] AA w0 §

FAPATERA 0] -Gl B 9T A A 2 1] 6

7} olof] Eohiz v 0.2 FANEA ] $§ Fol 28w W E

Ll s

A A

E‘

[FET R H&]

02613 79T 7] F)

-33-



SR E A )T FA ABD AT (FA-AED)

. AuAL . o |
o | 3BT | gu | cue | wed |, | g BRI BE 2y
TR AR G aa gus| g |[FEF| g | 8| |FESF O00
B T aa Hg |FR5E| W&
T
SR
S l-7iel | 0.1000 | 0.9600 | 0.0400 | 0.0220 | 1.1220 | 0.0140 | 1.1220 2.2360 | 0.0000
A= (C)
S MR
=2FQ1-7191<1 | 0.1000 | 0.4800 | 0.0400 | 0.0220 | 0.6420 | 0.0138 | 0.6420 1.7558 | 0.0000
= (C-e)
S MR
2 2FQ147¥-71 | 0.1000 | 0.2000 | 0.0400 | 0.0220 | 0.3620 | 0.0133 | 0.3620 1.4753 | 0.0000
A= (S)
Ab AR
A7 AzAAAZYE w379 k4 A) B A
A4 A4

% 7]EpH] 8- %‘—?M AASE 2 AANE 5 AR o2 A& 5= H]-8( 1E¥ 9 AAH] L,
HI-&, @7y, degries, 2agel] By 58 2ge + Jﬂ?ﬂﬂlﬁ 2

94%) Sof sl Aor, BEAHoOR A 713l

o

s Z1ERgo] A ohsts FUANNE L FFuIGo] FA AT 5 gov], AY gL

ol2) g #3544 7] Wit e,

AA IJAAE 2025.08.08 - 2026.08.07
TR FAEA A7 T A NG, G9: Q)
A A H] & 0
|H]& 0
I~ A A S F2A v eE, AE v s R, ANE uls5E, F F155E, REPO
Rl e B el e

X FRAH G HELS o] BN A EEE Hype 7 FR(F ) TelolA B JE &
FR (1§ A7 7)) 02 hro] A
FEARIANN TAHE FEFD AFTAIT AAe B2

lE,_;(]_/‘\lEL,] .LE_,_ H]_Q_jl ] X}/\] E]-/] 7 E z].)\]ELo]]/q H]—/lga], E}‘ =i
Apaleke] tigh FAuEo] ubel QrEE ghe] e EApt AB (R &
A IHeR e gt LEAARN FARE AFYFRATIT Fueg

H & Q-1 EA7] 7o Ad FAARe] FTHFHE B FAAR ALgsIH o
AT AN FEAE D W BN WG] A 110%= A9 8y FHAESel A2 o
X 'J‘E-T'H]B‘ Hl& 9 3 FHEGeH] 8 ¥ &8 AFESH] fl5k] O]*O“E] FAAEE, o] FAE H
FApA ER O] 7]E}H] , A FFAT T2 FHRSR]E vE) Z2H7] g2 g7t A=
/‘}4‘10} A9 oermz AA FHIeH S v 9 A FRFHE NS 9] B9 ol &
A4t
(2) REAA G Has e By EH)g

. R JARAYARS, BUSAES, FEEARS W QAT ake 84} Bt
3315 %) 45T,
. EEREdE gadaEdeon AEHE e gGEAAANE 2 ZFguE A9l

A o



SR E A )T FA ABD AT (FA-AED)

FEEREEE S ES EEY
02613 79 7] 5)

A B H&(A7, %)
T T vl g v $d RN A=A
GFA-ATED)
RS PR 0.0000 HEAAA25E v 3714
o S| A} B 0.0000 HEAAAZ5E v 3714
Z2EF3| A} 1R 0.0000 HEAgId=TE w304
O HFAL 3] 3] A} KL 0.0000 HedAdd= e 3704
EXTES 0.0000
7)€} v] & 0.0205 AR A 2] 53
% W8 oHg 0.0205
A E R FH S 1.1205
Z=AA Y0 & 0.0000 AR A A

% 1SS 3 AAES U AANE 5 APHEA0 A
ARG, AUBARF, AeBhE, nuded ne 5
TGS AT Sol AP Ao, 1
J\Eh] & o] 47 2 AHEE A2

s Ve gol P A ohshs FUANNE L FEH o] FIE WAT F oM, AR gL

ofe) & zriret A7) vl e,

H wg(ele 2 AR
Z3se FAAYNE
;

A Ad 1d Sk HAg

rl

AA JAAE 2025.01.01 - 2025.12.31

T FARAA A7 T A AN, &9 Q)

A AYnl& 0

=588 0

% =W AP S 74 w58, A vl E, FASE S8, 2 F1555, REPO
SNFEFE, B SAFEFE S

K FRH G ] E e o] FAA A A B H = Wl /| § B oS A AR F A0 &
A 7180 el it
%o FRFE dEe o FANHY F niewlg wEI} o FaAge Fas:

0

)= A FEA 7] -] +ET-H1£’~ A& @ @ FA7 o] AR AR TR Nl E S
FAAZ ARgEglon EPAFFAV|TEIH SF W FaE whgstel o 1L10%E

FATA S FAkste] Ao,
X FRENE N A RY FRENE EE BRI Aste) ol 8A BHAEE, Ol g
ZVERI 8, AT AT) ] B0 ] B 0] )2 2] o g

Rovm 2 A FRFHE U S L T FHFHE U &L 9
[1,0009-9 T2} A] o] 4 B] &

A7 1,000 92 FAT A5 o) 0§ thest o] g uh, o ek ] g2 AA L Eu§ 3

- =
TXVH o] Zd B 77t wpet et = S o)t FA 7] vy Th
(026 79T 75, T A9
s 2717 14 24 3d 543 104
FrEn A0 (Fu)fsa 2 HpHe
TT s TTE X EZTHIS
2ol AR (C) 115 236 363 635 1,446
wrmmggon TATTES LTIE
.__ Ayl i)
Zel_sjel el F (C) (;4‘1;%} AGFEA ) By 229 470 722 1,266| 2,882
-
}\/‘_,EJ_D]X]:rL_%ﬂ_ =2 g 1 E"H]B—
T T fe} gl T =X T [e)
Q7)1 AF (C-o) 66 135 207 364 828

-35-




SR E A )T FA ABD AT (FA-AED)

5 FA71%k 14 23 3d 54 104
545 2@ H5H| 8
o gn) g g ST S RS
(A 52 AGFEA7) ¢ B 180 369 567 994 2,263
o7 Q1A (C-e)
T [e} g pul T = T [e)
Q13 o191 2 (S) 37 76 117 205 467
555 2@ H5H 8
¢fi§ulx°] EE} e EE;}T?S %‘;2};%;@_¢ 151 310 477 835 1,902
AN AAF (S) T3
% cdmers E BeEn] S ] T2 JEEA) G B 3 REAPAIE U 2} R A ol A WA Bl
of A 1] 8-S B 3hek A YT
o FAAZE 11,0000k S FARE A A AR BEd Ao oiHs %UH* 5 BT
Hyen] &85 FA7I7PE & b AY Ut o] 952 7 A FAkskH, Azt FA59 & 5°/ ol
Frag 9 T By 8u & dAsittal Hge s Ut ey AA FRRpE § E‘owﬂ =
B4 d nj8-2 Ve8] WE, B4 A4 i el SOl weEl gk 4 ol 1935k
}%ME}. o] AR = A S BH oz e HHFYY
THE FHRF 8L Fol AP 1 =]
(2026 742 7))
4,000
— 3,500
Fﬂ 3,000
2\_— 2,500
H_J, 2,000
1,500
;L— 1,000
'K‘|0 50(?
14 24 34 44 5 64 74 8 o4 104
Ex17|2h
14.  ©o]¢] vl € Aol A3 AL

7}.

)

ool JAFAAAE o FANGALY S8 vk AT Fa FF FolTAM oloFS
] =

FANR A7 F5AN el sk, Fol A, et el g wASA 2 o
Bl A o] Gol 7 Fol 3 /1 E M 02 Gel R 40302 F/hE g sk o Ao
NS5 AL WA A5 BATAL $ oA e ol 2l §ASBE
GTRAG AN S dolo} ek of A3 YILAGAE G Fel 3 holsl ylol as 4
M QA Allex ADRe) Wz FolTas wastlol GuTh T AUFALAE W
oSl ok 17K 3T el % A0 A1 3170721712l 5k vl )l
Ao olo) e FulE frusiel, A4zl W o]} o] 0rrh 4L Ao Rul % R}
W A28 Wk B YRFAAALS] Boholo] L W A240F AT HAAE ) Fe wpE
QAR vpufolole] SFeh ololFel Fut 2016 99 19 oF Au-Eujss Ly
A g1

g AR w) G Te] SA VIR A ] gl whek WG olo)F F
T AA L oo} @ G} oleje wujs A 2 R Sk
gul ol vhste] FAHUTHEIEE, S FRE 5 5 oxbuT &5 5wy A usol

gl




FAFH Y. o] 73 Sl I=ol] Al

THESSTEIA

5 7]
9 0] F9] 5441 7] vt

=
FuT
EH, A o) T e @

wo
A9F AL Aol v 3| atel]l H 2 dfoF S
@  EWaE s
Ch  AgAGF Fa EE FANEY HAA FBFF AF

AFFADAE AEA 27| 7ko] FRH AL FAANES 34 3H= 75 A A glol AR shol 2
FAE R 9] BT D o] o] F (0|3 “HFF Frolek FrIth S B IALE B Fste] o] Aol A
AFHES ok vk, Bulal b AGAAZYE QA% we 4T 5L AA glo] FelAel A
A Fstelof Gtk [ AT A A A ool A Aok FAA AL S Gl Bl Fel
A2 Qlshe] A9 Be] Aol 2ekdt 4 9ol AR AA QS Baho] 1AL BA5e]o}
Gk EANEE 4] 5Hz Aol o] FANES] oA A9 F9| R wE A ] F20] 7l
AFER G o) Ae] BT o] HEAAELe] FAANEANE A0 o] FApalete]
oAl A FBFES AFE F A

e The-o] EAAE E G0l gkl AFARRe] d)S ohlt A o2 wE e vl Faug
0% AASE ASITh upeb FF AWl WA, s Gol el WA R AT et SO ALRE
che- o) 8ol WA 5| At 4 ShsbA 971 5 lgrLl ek, kAol chek APA g A AL B 2K E AL A
S} WAL )9 A EE Eate] BHelsiAlY] uhgiith

FALE Y@ FAE hEo] WARE FANE GANA FHAG FolA o] Rupshs

A o A 2] IpA| = b F Yt
1) F 22 Erel| o) gt A

AT WA o) A = 250l sl ] Al e
AFel 74551 ol Ao 25 & 714552 A Hol =

20059 19 19 olF EAMEelA SRR Aole] MAgshe A, FAN
S| gt A9 Skt Aabrk §lom], 914 ol FAEBIAL 57t AR el
FAA 8 A (o A G Eol A AR 9] BogAl oS Aol A4S du ok

WA Ao thEE AT Slo] FAAALY v, B AR Bl WA sE H5 ,

71ek Aol sl A= FAAES] v g0 % Helsta gtk T S sk A e AL nEse
Agols 2ASAA G thet A5 A, 54 5] WAl i 7H o8-S

@ AR D FA@TA AR BE ALY

AEAY ARY Ad0zele] de AFAFARE Fé 5 FAAL QD AAA] A

-37-



A AF v FD ASE AFAN FA-AH D)

FAAE O] FolEAS Fusie Al Mo HAE A Fom, daAFAFzNA Am AEA]
U 2ol FpAleb, #E AL “«AFAFAF AR GRS A 7] utEY o
[AFAFAZ A 8 AL
T F2UE
gqad 7F4717E 5 o], A 1,800 ¥H gH=
EAAAE FYAT S, B ASAF EY N 23D
P 5541 o] 10 A%t A% A5 R T ol M Aw T
A FRINA AL F 1E)
A AZA R A 2 1 400 Rl o]l A AT 13.2%
(2014 1€ 1Y o] % F<d

A
12

BH A8

=
AF2a5A 557 3.3%((Holol utket W7, S 3kl 7he)
o o] AEH A RS2 o] AE A 54 2] 70% A8

A7 A
LR ERESE RS REREERR

7F4A = T R

@FFD 12T Al g-5hel 3 /MY o] o

w8718 AB8A, 187 H &, AEA S, sk A
503 A E /IS A FA AF A5 O R 33~55% 2] 7A
T HARE 1,200 HA(FAAFAS, F5003 A9 U= Al9))
Az ol2e A B4 7TEF A5 A 16.5% (K25 A 323

o olAF AR HALS HAVE A&
3 A 7HHA e

201329289 ool SO FAFAAY B wet o M YA ol
EANEOR ol HF FolAe] F RAME FUFN AE LS APADLA40F)20] uhe
AFAZARZ o} BASH, T AL T 2ASAANRH S A FU

[B1A] #& FA(C15.1.1 o] F F -8

'13.2.28. o] A 7+ A} '13.3.1. ©] & 7} =}

4l
A

53 o sl A Al
B X 7FAFA] 2.2%

[ A AH6]
: A AW B o
)2 7}k A WA o] B | s 2] 7F kA 1S
T AZAe) AT, A, w9 0] 7, 1Y
A& b 349 o) 2| B Q.9
T¢I YA, 987} H 2,
A, kA T

HA HEold | AFAS oA
A 2] A - AN A HES Fol 1l @8- 4=0] - 335 5%
a4 3 A -OlAEHAE o] A A LS A N 70%

-38-




A AF v 0 ABP AFANE (FA-A7H D)

T '13.2.28. o] A 74 At "13.3.1. o] F 74 A}

501 3k ARt
AAAA
7t A} A
s 2] o] 5, shak B= RS AR} A
7t B 1?_0017}&,] 3/ ol 8
w8713 FAAA, 157 FH A, sk o, vkl i

o1k A AN EA W2 ol B8] L VTS ] Al (16.5%)

o OlAF AT o] AH A 25A

T 1) 13.2.28. o] A 7142 & SolALsk
o ¥ 3, HP ] A= A ek A - AT E WA U VB AS o2 EEFA

O AT AR AN, RFAZY 8F A Ak A AL BRI, AFEFOR
234

% 9 W82 20159 19 19 o] F AAHUT. AFASAR B AAE 254 5 B WA AA,
A 40 BA 2 AFA ) 93 5o wet a4 5 oy §olad FA7] argr .

3) SdSHA LT 5

Aol s Ak A ES Aste] 5ol ae] T Qi el AFAFEAZTBA(IF “HAFHA
FITh & B i EAAL AR A 2170 ol gl a7l k1A A $1eEE R AR 2} 5
Wedo] Jahs Hgazle] Fo] Held 4 fol = BuhSAE FYFHAE BiisA oh g

han B S W

A 3F AFFEAZ T AF R w44 ol T

rJ

L. AFEE

o FAAELS] A TA L o) B7PAtol e W Bl o) 7| B AN E F P GEA) ol B 5 A7) Fel
whe} A 5900, B A TFAEo) thekel] 917 3 AW 0 2 R 9| RAALE W h vhal, o] T e
o] A157], A147) 2 A137] FAAE 45 & gkl wedol o] sho] 3] A7 2 o] W AlE = ool 3

gatue abddel Ut SAGAE we dAuEE 2 e AudE @3 Fd0l
(www.kofia.orkn®l A€ FALIA S Baho] elshd 5 AU Th o] ATAES] A5, A ARAE
WA oh] 5] 22§02 J1 APy,

of
o
ol

7h QgAFAR

(9 )

QoA Fg R Al 15 7] Al 14 7] Al 13 7]

20260807 20250807 20240807
.82t 23,595,080,258 28,265,538,898 28,340,587,650
+H 23,361,784,321 27,983,418,102 28,046,239,465
Ae W A X7 233,295,937 282,120,796 294348185

-39 -




SEEEEEE EESREE:

AFAATE (F-

H-AZEH)

QFAFA R A 15 7] A 14 7] A 13 7]

20260807 20250807 20240807
11. 7] E} A4k 145,659,383 157,078,173 299,898,871
A2k A 23,740,739,641 28,422,617,071 28,640,486,521
11. 7] B4 144,693,543 162,869,162 304,398,243
25 144,693,543 162,869,162 304,398,243
A 11,080,536,980 14,161,866,096 14,988,404,017
I T Z=A = -3,220,205,821 928,063,656 -1,677,779,234
1 o] ] J o= 15,735,714,939 15,025,945,469 15,025,463,495
AFE-ZA| 23,596,046,098 28,259,747,909 28,336,088,278
I. 879 1,890,652,952 1,964,781,632 2,721,857,809
o] Z}¢] 5,360,693 7,709,701 8,740,673
v =] 210,771,320 262,683,788 235,634,019
o wlj /3 7}k (8= 1,674,520,939 1,694,388,143 2,477,483,117
1. 8] & 248,482,162 286,520,424 280,308,035
TSRS 248,174,242 286,135,484 279,910,375
7] EFH] & 307,920 384,940 397,660
11. F7] &=o] ¢ 1,642,170,790 1,678,261,208 2,441,549,774
* ufjul) 3] & 0 0 0
e 0 0 0

) v RS E AT R ol B2 delAH o= RAISFUT
2] 2] ujj uf 3] H &>
(9, 5)
T2 v T2 v = 3] B o ul 3] & TETY
T =l T =(A) 7249 (A/B) At
37N (B) ol o 3

32.58

AT AEEAIT R FEARFAIFRE st AEAPEY A229%e mE ERE

854915},
* 5P| B

FAb sl BF

= 2pal et

F, Y AFARTE o] FAbekaL Al

of W&o wel 7pS A 2

wEAE s 7t
2510 7] A e o

FET R W v S A T E A E] FH oA oA AlEE = AR YT

A AL AFAA o]

<& A AN EA3}= A L>
(&)
T 371 7]

71} g | AH]E 71} 7 efHE | AgEE

=H(A) *3 A (B) | HE(B/A) = H(A) *3 N(B) | HIE(B/A)
24 0.00 0.00

T2 o] £] ¢

ZARA ) 44,047,261,990 0 0.00| 51,300,735,290 0 0.00
i oA A el 0.00 0.00
Q| oA E 0.00 0.00
3 A 44,047,261,990 0 0.00| 51,300,735,290 0 0.00

* o] AuA e} o] HE s aT EAEA B 5o ArE A ] 8-o] A aH

3 A9

* Agn] gL nHE V) E

U diAdE®

o2 2459

sy

- 40 -

Aol BIIE A




s RlelE A7 n% Sd 48P AR (FA-AR D)
2] =% A 15 7] Al 14 7] A 13 7]

20260807 20250807 20240807
| s 23,595,080,258 28,265,538,898 28.,340,587,650
() d= 2 A= 233,295,937 282,120,796 294,348,185
dAa 2 AaAd A 233,295,937 282,120,796 294348185
() fr7t=4 23,361,784,321 27,983,418,102 28,046,239,465
T4 23,361,784,321 27,983,418,102 28,046,239,465
11. 7] E} A4k 145,659,383 157,078,173 299,898,871
S o A e 145,558,255 156,963,729 299,729,086
w5 o] &} 101,128 114,444 169,785
A=Al (1+11) 23,740,739,641 28,422,617,071 28,640,486,521
11. 7] e} =) 144,693,543 162,869,162 304,398,243
A H) A 5= 88,699,009 95,653,987 235,160,978
TTEYAEE 55,966,354 67,178,455 69,198,425
7 Epv] A 5= 28,180 36,720 38,840
FE2FA (1+1D) 144,693,543 162,869,162 304,398,243
LY 11,080,536,980 14,161,866,096 14,988,404,017
A 11,080,536,980 14,161,866,096 14,988,404,017
1. o] o] &) o] = 15,735,714,939 15,025,945,469 15,025,463,495
l dololdo = 14,093,544,149 13,347,684,261 12,583,913,721
F710l 9 1,642,170,790 1,678,261,208 2,441,549,774
11 é—iXé &) 657,849,291 4,594,778,981 1,004,970,651

==
V. S| 2| 22 =

oL

-3,878,055,112

-5,522,842,637

-2,682,749,885

AEZEA (T+IT+ I +1V)

23,596,046,098

28,259,747,909

28,336,088,278

[TRCErhHA=E AL

PRI T TRl AT
3]

16,696,088,798

19,828,947,385

19,811,118,800

5,714,463,783

6,894,229,132

7,228,825,951

3(S)

ofh

1,185,493,517

1,536,571,392

1,296,143,527

[FFCErhHE = 2]
2

FEEN AT Tl AT
F(0) 7,967,118,077 10,087,728,683 10,621,523,354
T a2l A= 3(
C-e) 2,587,846,852 3,344,444,986 3,713,296,132
‘r‘ry-‘j] e Bz IV S ]

(S) 525,572,051 729,692,427 653,584,531
[ERE A =S 7+=7HA]
TR -zl AT
F(0) 2,095.62 1,965.65 1,865.19
T a2l A= 3(
C-e) 2,208.19 2,061.40 1,946.74
S ] R = 4] e v K R
= 3(S) 2,255.63 2,105.78 1,983.13

AA7|Fo 2

AygsEglon, 45

% ENE Se

(&9): 9

A 15 7]

A 14 7]

A 13 7]

20250808-20260807

20240808-20250807

20230808-20240807

-41 -




e AF v= i A8

AFAATE (F-

A=A ")

OV A AFA] Al 15 7] A 14 7] Al 13 7]
20250808-20260807 | 20240808-20250807 | 20230808-20240807
[ 859 1,890,652,952 1,964,781,632 2,721,857,809
(1) FA¢] 216,132,013 270,393,489 244,374,692
o] =] 5,360,693 7,709,701 8,740,673
wjg4=2] 210,771,320 262,683,788 235,634,019
(2) v x}o] 2} 5 7}*}-<] 1,715,100,094 1,713,637,476 2,501,617,429
=) 5 vf wl] x}-©] 1,715,100,094 1,713,637,476 2,501,617,429
(3) w el x}<= 7} g 7hApE 40,579,155 19,249,333 24,134,312
T Zd vl w) 2}5= 40,579,155 19,249,333 24,134,312
II. &84 & 248,482,162 286,520,424 280,308,035
+ETTRE 25,620,774 30,782,153 29,104,530
AR 206,668,598 236,268,403 232,761,046
TEFTE 10,248,306 12,312,858 11,641,807
AHFTFE TR 5,636,564 6,772,070 6,402,992
7] EFH] & 307,920 384,940 397,660
L F7]<=0l9) (1-11) 1,642,170,790 1,678,261,208 2,441,549,774
* L2 11,080,536,980 14,161,866,096 14,988,404,017
* F7]go] o (Fd = 1000 FF) 148.20 118.51 162.90
X THEA=L] A Dol gL AR (el Y FAIEF (A A Yy
2. =98 AHdAH Y Ev) H3F
(TH91: A1)
O HEYE AF v FA AEY AFANEFH-ATHE)
717 AR = 3 A 717 = 712 Zka
=R IEIE)) 3l
e =4 Zh=p = e = e =
(EAHA ) (ZAA ) (ZAA (Z AR
gggigggg' 16,341,850(16,341,850,  1,176,966| 2,220,579 3,250,032 6,180,657 14,268,784/12,381,773
20240808 -
0250807 14,268,784/14,268,784 4,479,061/ 9,200,161  5,290,41911,021,566] 13,457,426(12,447,379
20250808 -
0060807 13,457,426/13,457,426 670,856| 1,436,294 3,617,088 7,763,660 10,511,194 7,130,059
O FFEEUAF-L TN AFTH(C)
713k 713 % Zka A7z = 7172 2k
AR L3) 3w
= = ol == = ol 2= = ol 2= = o
(EAHA ) (& AR 1) (Z A4 ) (EAA
53528233_ 11,833,505(11,833,505 657,764 1,168,749 1,869,746 3,356,889 10,621,523 9,645,365
20240808 -
0250807 10,621,523(10,621,523 598,695/ 1,166,776 1,132,490 2,222,472 10,087,729 9,565,827
20250808 -
20260807 10,087,729(10,087,729, 337,903 678,494 2,458,514 4945237 7,967,118 5,820,985
TE YA F-2A-NAAFH(C-e)
717J 7137k % 2k SIA71Z = 717b 2k
AA L3 3]
= =9 ez =9 S =9 S =
(EAAET) (EAA T (EAA T (Z=AHA &
;ggigggg‘ 4380839 4380839 501945 930855  1.169.487 2.181,079  3.713.296 3.130.615
20240808 - 3,713,296 3,713,296 1,639,407 3,308,967, 2,008,258 4,109,697 3,344,443 2,912,566

-4 -




A AF v FD ASE AFAN FA-AH D)

20250807
;ggggggﬁ' 3344445 3344445 242519 514623 999.117 2.105.806  2.587.847 1753261
o 2Rl AT-LRARAANTAZIE)
71zt 7130 % 3 A7IZ = 71Zved
A () 2}uj]
5 [ =9 | F% | 29 | &% | 29 | #% | 29
EAA RS (@A 85 (@A 85 (EAA B
;ggigggﬁ' 783.907 783,907 75268 140345 205591 389.606 653585 534.645
gg%‘;gggg' 653585 653585 2.232.978 4,590,116 2,156,870 4488292 729,692 755,409
33328235' 729,692 729,692 37089 79972 243275 527917 525572 286,085
) 71208 ol o el o] & A H/ o S ob el of el
a: 2

0 FFENAT-LFAXAAADED()

ol o} ol o] g A T2} 24/ o

2,065,712 / 4,337,664

FAA A Fol = FApALY] Falgde] Bgs S|t A o s A o EL Gt 59t
A F)ES, A 952 7|7 95 WS e AUt o9 FAAAHLe A A
7|E o 2 A E Qo o] FxPLl ] 3 A A E YERE W v ge] 8 E WS A2 ofd YT
5 < =
7). AT FYERAA 715)
(T %)
H1d H2d H+3d HLs54d AR o] &
A= 2025.08.01 ~ | 2024.08.01 ~ | 2023.08.01 ~ | 2021.08.01 ~ | 2011.08.08 ~
2026.07.31 2026.07.31 2026.07.31 2026.07.31 2026.07.31
vdzg A= = 54
%3 0.78 231 5.35 1.31 9.97
A F A E(F2A - A F)
FFEH| A F- Z 2217
T o) AL
A2 H(C) 0.63 2.13 5.17 1.14 9.86
Frar -89
T ! Eul
: 1.11 2.63 5.68 1.63 8.15
A= (C-e)
O~ O~ P
TRV T2l H-
Aelazas) 1.40 291 5.98 1.91 8.13
A=A 4 16.18 16.29 16.82 10.62 12.70
FAEHTY (%) 13.33 13.34 12.07 13.93 15.12

-43 -




A AF v FD ASE AFAN FA-AH D)

m I AClE Gy Ol= S W HEARMNEEH M m$+R01H 7 2220171l Ha 80
m R0 ET-2212- 7l A FE(Ce) mE0E 22w H e ASS(S)
LEE b
18.00
16.00
14.00
12.00
10.00
800
6.00
4.00
200
0.00
e *oad s *osd 248 o=

1) A

S&P 500 Total Return Index 95% + Call 5%

2) FEA T FolEd s BT 5 A FA ol by = B R v Go] vhd H A ks Ut

3) 9 FdE2 Y 7] ) ES PG S YUY v 2 S REE A A He] thE S 7] Wil
AFG A 3 o E HA7F AL 5 dFUH
4) o) E HeAA(ETHADLS A7 AFFA7 T A FF Eo]| Ao EollA] 4K o=
AuittE SEHA=AE HAT= FAEA, el 2555 95 o] vils JFgFA7] 9
=49 3o] b AL ovjet, F8HE V| Fo = A YT
N -
U, Az 9 E Fo|AA 715)
(F$1: %)
Ax HZ1dak | H22dak | A23dak | HA24dA | A2 59
2025.08.01 ~ | 2024.08.01 ~ | 2023.08.01 ~ | 2022.08.01 ~ | 2021.08.01 ~
2026.07.31 2025.07.31 2024.07.31 2023.07.31 2022.07.31
vdzg A= A= 54
3y 0.78 3.86 11.71 2.89 -11.29
A F A (T2 - A F)
I~ O~
FrauAF-2. 22l
o192 3(C) 0.63 3.66 11.53 2.73 -11.44
= 2=
TFEAA T2
i 1.11 4.16 12.0 3.22 -11.01
A= 3 (C-e) 7
I~ O~ 2~ =
TR T2 -
Mol (s) 1.40 445 12.38 3.50 -10.75
A5 16.18 16.40 17.88 12.13 -7.32
mIU2/E| 017 0|2 S Held AEANSEA W) e ++ 20 HT-2 ma2tol 4 A A3
w0 EE-2212- 7 g FH(C-e) B R0 FR-22k el A FH(S)

m FEX|

20.00

15.00

10.00

5.00

0.00
Edea RSPy

x| Z2ERt

x| 23Rt

4 dA

-5.00

-10.00

-15.00

_44 -




S nF FA A8 AFEAAE (FA- AT E)

1) 3F272]47: S&P 500 Total Return Index 95% + Call 5%

2) FEAFe o Ed= $&ET T JATFAT ol FE = B 9] 8ol R A R dFH T

3) W 713ke] 1 wwkQl B9, jd 717k Vol s 7]XH5L‘/]‘:}. ok Zb FAAE B SR AR
AARAA ] BE 4 A7) Wi ] EH" 713kl Db 4= 5T

% 7] AW FoE W AEE FoE B AEE 202610 7€YY VFo R AHGS o EE A
FAAAS o ES A HEFJer R HER Q‘ﬂo}"]ﬂ Ry o B3 A7 M H = A
WA o 713k vt = A AR ) FERAFE ARSI S H T

O FdNY A7 H% F8 A AFANHEA-ALHY)
A TALE SaA
=3l 2] 3] )= _
TE 2w | e | 2 | aa | ae FE Y agan] e | ag | TF RS
z3

S 9l 0 0 0] 22,462 0 0 0 0 0 229 27| 22,718
(0.00)[(0.00)|(0.00)[(98.87)[(0.00)[(0.00)[(0.00)] (0.00)[(0.00)] (1.01)|(0.12)[( 100.00)
57 0 0 0| 22,462 0 0 0 0 0 229 27| 22,718
(0.00)|(0.00)|(0.00)|(98.87)[(0.00)[(0.00)[(0.00)] (0.00)[(0.00)] (1.01)|(0.12)|(100.00)

) () W= ATFAZ T AAEE S e v 4.

7|1Et | 0.12%
IS ERNSH
Cho|tH=
o = | 101%
2oz Ol == =
S EXL
0,
= 98.87% 1t
- 0.50 1.00 1.50
[EFA ] A A | 3h
20261 792 7| o 2 FFFA |2 FH FAU AR A E S o2 2y oh
(SH9]: gl
O M)Ay nF 22U RERAE (FA-A A E)
sp | 254 | SRAE [ suEt [@dgE] g [RdEa

- 45 -




A AF v FD ASE AFAN FA-AH D)

T kR e

FA | AA | oS | FA | A | FY AEAH 718

=4

S 9l 0 0 0 0 0 0 0 0 o] 1940 70| 2,010
(0.00)[(0.00)[(0.00)] (0.00)|(0.00)[ (0.00)[(0.00)] (0.00)[(0.00)] (3.06)[0.11)] (3.17)
. 0 0 0| 59,026 o] 2251 0 0 0 71 o 61,348
(0.00)[(0.00)[(0.00)](93.16)|( 0.00)[ (3.55)[(0.00)| (0.00)[(0.00)] (0.11)[(0.00)] (96.83)
o 0 0 0| 59,026 o] 2251 0 0 o] 2011 70| 63358
B (0.00)[(0.00)[(0.00)](93.16)|( 0.00)[ (3.55)[(0.00)| (0.00)[(0.00)] (3.17)[(0.11)]( 100.00)

Z) () e QIR T Ak ghn) v F9,

7I1Et | 0.11%
B IUSERSH

Cho|CH=
- lﬁf 3.17%
o= .

Q| 3.55%

woE o o2
TSRt
SH 93.16% m 7|E}
- 0.50 1.00

(917 AFFA7 T A% T4 A3

20264 7 U V) F 0% 95 HIEA| O] FH FAW A FA AR o3t 2EU
S HHE - M ZFAAE

s HF

- 46 -



e AF V= i A8 AFANE (FA-AE D)

mO=52] 99.8%

m 7|E} 0.2%

m 0= 97.7%

m7|E} 2.3%

dFE T

BEE7 = 383%
mFFLAOEMH 2 129%
mYo|H[A 127%

B3E 9.1%

m A7 8.9%

mEAH O 84%

= R2EE 26%

m 7|Et 7.0%

-47 -



s eE) A v

U ADY AFANG GFH-AHD)

1.

AFF A Aol
3AL 8

>HCE el =
Lol - t ;;Ej@om
=
) 22 KAl

A Ol
> B ST o \T:
22l = -
sogay =AM S

3] A 9] 2 2] E] 2Pk 8- 2] 3] AL
$-HH T 04520
Fa R AGH T A T AISHE 136 A& ofo| HAAE 65, A3H S 3783-0901
QIEJJI&H| o] A]: www.fidelity.co.kr
2002 W 8 ¥ AE Ao HGAl *‘E " e FAARE FZglof A 3| A9)),
2003 119 ?X}X}T% ‘3%2,2004 124 8 FALAY 55 s Edl
2004 12 ¥ 10 dofl AAFLEARIVEE Wol 1 45 E "Iy FAAE ZE o}
Z*‘ﬁ/\}'@ﬂﬁ "5 E“EIFM} %%?@‘ﬂ*}"i K brecas k= AR A 7 2
& FA ell #gk HEo] wet 2009 W 2 € 4 AR FFFAGA digk AvF 2
FAARE S, TZ}%’%“’Sﬂl gt F5S  dssisien, 2015 9 10 €
3AA Y AR A FAAA 55 SaslEU T SHA A (TFA A e FAAE R A)
23715 @A AEE S o 150 &) o)™ FIL Limited 2 FIL Asia Holdings Pte. Limited 7}
ALy FAS 77 ok 41.18% 2 9 5882% AFdta AdFUTh
3] A2 E] A28 A 3| AL dharo] A Fxpx) Yl ) 713 FAALE AN Al FAA EYEE,
Apakeg W At A H)| 25 A Feh, AFAFE--8-of U3} Fidelity International 2] 3 42 3] 2]
BHAE FE3] ol&ste]l AAl Hi Y ARMEE MH|AE AlFeta, S
FAAZoN A A7) T2 FEW 7L ¥ i x}; g o)
4. F2 R

- 48 -




Ve AF v= S A AFANE (FA-AHHE)

Oh AN 2
0 EANEAL] 2F 2 EA A
T FANAAL &8
@ 9v2AY
Ch  RABEALA AR R AN ] ABE A AL A el o] o 2A
FANG AL 5ol of s, Fapape] 0]o) S mE .
(h

ARFAGA s G PFADAT WY, GPFATF o FARRA Sol 19
A =

B A 2 PR E o) oAl A 4

O

1
s T dell= 1 ElE
=

a2 Alo] dFUh JFFAFA7E Salul g S Faste 49 s o
e AN 93] 94%% EEhHolAE AAAF7E e dole JAFFAAAE
ol &3 Afsle] 1 & i g Fo] dF Ut
g AT 2N AQAE 2 AFUS
(sl nke)
2.9k A EAEN E L% TFEYANA
e 2025.12.31 | 2024.12.31 D=l 2025.12.31 | 2024.12.31
AFLHFA AL 2,184 1,860 | of 4 4=<] 16,309 18,709
of| X] = 25,132 24714 | g 4jm) & 14,572 15,621
DL7]£:01_:LX47};‘<]£24
[e] 11070 e} ol
Sg A 1,294 1,353 | 99l 1,737 3,088
71 EF A} 2,884 2,411
ARt 241 322 | 4495 - -
A& AL 461 921 | 4 e)n & 2 -
AN LA AL
o] AW 1Al AFAk 372 382 301 I eAds 1,735 3,088
)
A Al 32,569 31,963
of| =53] 41 38 | Ml m & 322 623
T 71 Q1A F- =) 45 352 | G714 01 9] 1,413 2,465
7] ER- A 2,665 2,568
Al 430 977 | A7 1Bt EEEY - -
F-ANZA 3,232 3,934 | B71ZxZo)9) 1,413 2,465
A 15,000 15,000
A+ 1,279 1,268
n| x o] o]l of = 13,058 11,760
ZHEZE A 29,337 28,029
530 9} A2 Al 32,569 31,963

) 37 L AFATE % 8

g o] A o A] a2 B A 3] A 7] F=(K-IFRS)l wheh 2Hg &) 9l &5 T}

026 3 74T 7|, T 3

. 5 4 .
2 3EX = ° B Edx EZ3X N
1:]1:]'Ta]'7]?o _z'_)q i'@‘ i ‘l’}‘\‘% _I}\E ]' 1__}1\:]' ]' MMF %74]
a = AAY | A g s A
3 3
SEra 972 0 0 28,019 0 0 0 0 | 28991




SR E A )T FA ABD AT (FA-AED)

2 8T YT SN SO Bk AR

b ARTEANLE 2SR S IA

1) BN S A

HAFAA A R T FA G A L] ghal| &) A 7 A1 E A5, el A A o] &8 R &8 A A
3 dFE AEFFAAEA Ale]  H]ES=2  FIL  Investment Management (Hong Kong)
Limited(“3fl 2] 91 A2 b2-8- 3| A2 Suthell !igsta dsyth &l e b8 3 A= 1981

AYH o] A 8Tl Q17

£ W2 3JAL=A FIL Limited®] U223 A €] 3k opx] o} B 5 ] o o3t

24}, T4 0 ANE BYeha Y

BRI
LT 9] 9 A &

@ 3 <] 1 B A8

=8 8|Abell gt
& 3 Atel

AL

PR AL BT YR
o s PEAY A

gl me Ao JFT

Bao A Ay th

AR ALl A

3 <] g A8 3 AL

FIL Investment Management (Hong Kong) Limited

Agd

1981 59 12

ENEE

oA

18/F, Three Pacific Place, 1 Queen’s Road East, Wan Chai, Hong Kong
3} 3 (852) 2629 2800

221 50 (852) 2845 9051
¥ ] #]: www.fidelity.com.hk

3 % 9

AFEAYAE WiFEF

%%%%ﬁ%ﬂﬁO%ﬁ.%$ﬂﬂl“4ﬂﬂ%§°@4
o] o =
AR T

DR RIE BRI
FEAY A Fo0)A B

§3418 w7
%ol A E e,

]

ZH= 2 99w d5-oF B ste] AEAL 53] FIL Investment Management

(Hong Kong) Limited (“FIMHK”), FIL Investments International (“FII”) % FIL Asia Holdings Pte. Limited

(“FAHL")9] A 9< WS AdYrt) FIMHKS 539 SAAE L3 2HE, FlIE 9o &
£4 A7tE g5

27} A g

gHozRY

SEtch

@  AddRaLAs

YA F2 &8 AL FIL Investment Management (Hong Kong) Limited
Addd 1981 59 124
A4 18/F, Three Pacific Place, 1 Queen’s Road East, Wan Chai, Hong Kong
8 5 +852 2629 2800
-1 5.: +852 2845 9051
3 d T2 e A FIL Investments International
A9d 19791 9¢ 13
3AFA Beech Gate, Millfield Lane, Lower Kingswood, TADWORTH, SURREY, KT20
6RP, United Kingdom
A3} 5:(44) 1732 361144
W ~1H 5:(44) 1732 83886
A TS eI AL FIL Asia Holdings Pte. Limited
gl 2008 129 23
B AL 8 Marina View, #27-01, Asia Square Tower 1, Singapore, 018960

A3 5 (65) 6511 2200

-50 -




A AF v FD ASE AFAN FA-AH D)

WA T (65) 6536 1960

3. JE QR Sl

(0 SIMH A AE B A, A, 72 GF

A FAA A= A FAA = A4 9 7\13‘] o] G4 & ofAJo} A HAFQI FIL Asia Holdings Pte. Limited 2]
S L1 o] 151t e AL ) ek A 1t e
(2) AFFASTA LY
AT ARTAEAS UUOTA WY AE wase ARALAESLL),
(Fro)yFAE B A, AlEHA of A, el d A WA, 7IeF B, A T2l Aol Bd ARE sk,
ddH TAES FA, AE, BustAY FA6E 4d9 455 DA AlEALel, FIL Technology (Dalian)
Limitedol] ¢1€-8tl5U T vk, o]# g 5 8T @%Ex}ﬁx}g A AT Siali= o ek
-2 o], EsaL ol ol th@ RS AT T 1 RHEA AH 43719 2ol SIeksel 214 9 w el
N ) sho] Shel - Ameha, Ao s A ol 27k Aate] A

>
25
2
o
off
=2
=

3 IR AYERAT B DAk BE ALY
7F AEdgAt

M AegAate] 7j 8

3]} T3l =3 A F

0

T4 Z A=A F e S A9 & 37 HSBC ¥ Y 2%
A3 (02) 2004-0000
< 9| o] X : www.hsbc.co.kr

1:1

@) AghzLe] AF-ol B3 AR

D AFFAL A FANEAN 25 Ao BE Ao FE @ A o] o] Y

(h AFFEAAE] FAA L4 5 Bl 2 o2 1s] e o olel e A5
() AFFA AL FAAEA N 2544 B T A

Eh AWFAALAA LS 14 o - ol - iz 52

(b Fdom wEE = AFo £
(H]—) =31 3o 429
*h O:]TI—X}'U $-go]x}e] 2=9]

(oh) 89191817} 45kl A Bz 41

A e 7t 0] QT2 s3e7] Slatel YRHEAA A} Folale] A nprE AL AT

(7h A EA 2L 5 S 9] Apake] kYl e
(h A1z 9] Q3o wEE kA e g A7)
@72 A

(7h) AEF A o)

-51 -



S nF FA A8 AFEAAE (FA- AT E)

D AESIAE SRS fskel WY, WA FAUYA, A bl ek M wel gz
o5 Y43 el of Frink.

@ NS AFEAAR] 25 AN HE, AT EE FAE A ol 185 £ ] o] 7o
sl 2 AHGS selska 9ol Sl Aol WITAD A thste] Fa) £81A e AW
= 4% aste]of gk

® WA oAy

: ¥

(th A kel 39

AEAZE WA, AEFAE B FAARAe] SuEE BA0E AL 1 4TS 283 ol
Folaol Al £a% WAN ol 1 £aE WRd Ade] AUk AR Sau e
BEshs 49 wpaHt oAb Ei BAEAIANE A9 EelAE AR A g
APFEALAE o537} dAvistel 1 &l WA Aol ABUTE Ed, AFFAYA, AL,
AFAAG o1 Z70] Fuhs AL, AUARR AL W AR AL Pl ool T @
Ea A P 29 A A7 ol el = Avishe] Ealul A Huitt,

8| A7 F)RFAEAE 2
i=]

3]
T4 Z A=A T AEA] T A9 2 37HSBC 29 125
A 3PH 3 (02) 3771-9800

AFPEAYAE o FEAAEY  AuAFHY AR (DRAFHASANAE  Adstagu
QUL pe) B Ak o] FARAIEr] 7] EbA A W A4, o FAAEY HEI waAs g, /1% 2
BAAY B TeT Bad A5 e @ 4R 5L AFEAUA L AT AL 95 AT
] ] ] o] o

R = R

e WYL AUAT R o] S G ALelE BFSL GT 9] ue
AFFAL AN A I DA AL 5B o TR ] Akl A A g o,
%

—m

FEAI AL T2
(h) ¥l ol i theFa Abgol thstel A W A
(Fh) WHEALA7E 98 7]t 7

OEER-ED
QAR 8 Abe) o)t ARAI FEHEA ] B
glom “FEREE Fo ARl fokro] YUtk AWAFRIAE W, A

SN FRss AREAAge] EapdgAel Slujs @9% s 1 gRE 2E9 sl
o) 2poll Al 4802 A A7 woll = 1 =2 W ak Aol o] gLk,

o AR EA] R AL

_,_,
o
i
e,
=
N
=
T
=t
L)
Ll
o
°
Yo
B
oX,
ro
oN
o
ol
oft
r <l
Iyl
lo
N
M
N
N
b
r>
o2l

-52-



A AF v FD ASE AFAN FA-AH D)

2} A7} 3 AL
(1) Al A2

3] A1 ﬂ%ﬂﬂﬁﬂ

FA L AZH S M eA 2R SR 88 AEHIY 4=
Xd_ﬁ}ﬂdi. (02) 399-3350
& | o] A : www.koreaap.com

3] Ay KIS A3 7}

= 9 dTH TSN FTET FAT TR 64 38 A ALY H U 45
A 3HH 50 (02) 3215-1450
& 7| o] A]: www.bond.co.kr

3] A} NICEY] gl o}o](F)

T4 9 dghH FASERAN I F3 ) E704 19,45
2 3H 3 (02) 398-3900
= 9 o] A]: https://www.nicepni.com

QT8 AT
(7h AA A7 7 B E AlE

(h 712837141 A H] 2
(h AAA 5 AH) 2

A 5% 7 EAAREE 98 B AT

1. FAA] Aol T3 A}
A EARERE
@ FA A3 9] 74
o] BRI = AA AR A= FAAFIE FUY FUAE 3] = HE 9 ATEA ol A %
Abgholl ghele] o) Add 4 AdFUTh ok FoxF3 Y o AS Qo AFEA 5 TFRY 79
T Aol tjsto] vt
AFYTH
2 FRRE3] 9] A% B oA PAPTH
“h TAR F 3] &3

g gt
g T T’"l%?:]_
oA} Qi Wl B FHe FolAR TARE FAAFNE AHT F

O FAAFAE TANES A FEEADAIL 200 YREAYA] P2
H R o) E BA ol Fol PAEAUAI A A el 2 skelof Frink

=
=
FolsAe T 10029 5 oS Afreh FelATE

@ A=Rg4 =t 299
SO e BA) 299 olFE AR AW AZete] FOAF9] 2P 1
HIFEA A A Lok A9 T ADAE 11 o] o] 50 4558 27 shelof
g
H .

-53.-



SR E A )T FA ABD AT (FA-AED)

::‘

®  A@Ze Aol AF 2ol 9 F N ool AFFAYA FFF A
ol AE A0 N9 AAZ AAA oS Lo 1 A e
FUFH FAF 10089 5 oS AR FUAE FEAA FAS
FoAbE S AT 5 A

e o £2
e

@ FYAFAE 29T ASlE FAREFIAL ool 27 A
g0 BAAGS AT FANE AW EE 7} FolRfe
AN et BN SR A

| ZF o) Aol diste]
o5 wob HARTA =
A7 A% m2abA] ofu

o
= OHTQ

®  WEAAES] £ AEH s} A T, BEAA ] 0l 4E 3] 9] B o] o] FApalgre]
ool olapA) G MAL A, o FANEAOD W AEHE REANE
o379 AN WAF) YolAE, o] FAE ] 520047k ] AN S WA 1 Go]
H] el sto] 4 gF A A7k AL .

@ k) BAC @ FAAF I AN E A @,0,09 AL 4§ T Yo] R

FoFH FARE 0D Fal F7 £ FA FAEE B
th FAAEe 29

OS] I SOl ol SOl ABIAN Y BT, SAAEIE B ool
feielel 1@ A5 Ehel el suish wapel Folgd FaAgel 4 el 1 olde] F
Ao gk they, Mol Ad olE8 o) Aelaka ool AeFetln e ol xE 5 ol
Sy AAAE ATAAA 22 B GE T AR el o] st
A )] SR 590 1 oo £2 AT 5 ATk 1 a8 hWEA %
ol ael Aol 8l A5 A4S 4880 Qo] “HAE £o 5 FAFE v Do)
FF ol B By,

(th  Add g3 92 YA R 524
O FAE FelAEHe E46A ofdsta Adel ejs)e]
kAl ©

2]
= =]
Foz AN YT 5 AFUth B AU £
EOEERITER SRR S5

i}

FEADATL 2o
of &= AAZH AR+

O

@  FFAFAALE FOAFY £YE FARAL B 2R P77 i wele
Aol ol g ol 271 s abel Mo gk AW L FAARE FHshelof Gk,

®  Awd ostel AN PAFuA e SR ADT T A Awe)
JAAYA NeE At FAE 9 8 AR PFEALHACHOF)
el olste] £ol4F 8 AUsHE A4 B wAE 5037 FA50 1008)
SOl A& A48 01 A5 ¥ et chel A% sfolof s,

@ solzt= BRG] AAA 7 Fo] AAE=EA A@3Fe] FA oF Au W
Ayuxtge] gz BaAE e 4 ALy

® TS Q718 BE 235 Ao g AWS PALEEA] @ Folatd| tlshe] 420] 2% 3]
of A3 FA7t 27 T TAY T Ao &l IS MAA of et 2
AAS YAHRF A A YA T A o= Sy

Szl g Ao Fabs W ol Wk o) A el Bak B2k AR o)



3)

v daE] A5 v 2 A58 2FEAFAE (F2A-A 7 )

ol A @ o] gAE A ol A S A

i 3o AP AL Wb o] AlEFA ool 7] A & o] & A

; TAAF SN A ) 2ddS PG FSA T A FolFsH] TR
102 1 o] d A

- Lol e AE BEsty] 9fstke] W Al ol A sk W B AXE wE A

G =
A Fo 5 1 F vl 1R Gk Sl A t2)ele Fate] AW g A4 5 AU
vhat, ol Ao o el the] 9l 0% M}l ATk 91914 o) A3 ol Al st of g,

Fa| FAE Ao R Hidts REANE £l ARG AT YolHE, T
T o] G20l 2h7} o) ARG PALE U)ol vl dlte] Y FEAN AT} PALF L

o2 S0),3 /M) AFEAAE T | A REAANEr o 2 2 g A4S 7HA ko] vldl K | A LS
aAah ol el Fe} 2yt

T3 ARANE G ARG | ZEANS A | REAUE A8
Z}Elrg(})(?z? * 244 5008 500 200 2 7173 100/ 100
X}Elr,gggd j ’ 223 600/4FE 400 100 2 373 6072 40
XPIEF,(?(E(? zf c 24 8004+t 200 1,000 = 7474 800/ e 200

" FARF3 9 A7)

HFAG A= 91 (Hhell whe el 2bg3] o] A 87} o] Foy A A] ofy g A T E-E 2 5 o] U]
A7l FAAFI (el “ArIgdAFI e FUthE Afstolop Fdnh o] A
A7) A3 A 1 F A7HA okl AFS WAEk] A7 A3 o 28 A ek of f‘f“%ﬂ}
A7) AE 3 = A ol Abe] oA kot d e o] 5 T g 1 o] R
Aot vk, Mol A A3k oA F5] 0] o AALE 9ol o] FxPLIE ] AEHA kel A g
Tl AE 3] Aot tistel = E4 3 ojate] oA o kel B H oSy TR
1029] 101739 =2 Aot} A7]40 23] o] A ool i g=0] 2] Ardof o] gt 47”4 P} 2
FoAA ARl B W8-S =&k 2da 9 k(1) S el 93 23] o] ol = 9]

TG A8l slol B 4050 FAF B R o) B7 7ol 3A9] FAFE LT
@h SRR B

AEFAAAE FAAEE Aol #d dFs FdAAdel Estlor g
AgFAGAE D gaALt  FolHY Fyd S A  dgALS  AAsa
Fao AN A Wa-o] TAAEe] ek e ok So ule}t ¢S M she]of
FUth AFFAGAE AAAS AL o] F 5 WS 2} 7|E $olg EE AARRA
Al WAL A48 G3] GIsjol DA V10 Hale] Folue ARURE A
NG5} ol o) Ap Hol] 7] A H S0l A i AUAE 7 WD YA o)A H AP B 4

Az,
FAA53 AT

ohgol sl AR 522) 215 8] o] A ool ] stefof gt

-55-




selele] A7 v 57 A8 AFANEG (FA-A4 D)

QPR A, AR Fo] Wi A B 4 B 11 yhe] 4] Q1 BN Aol ey Al ol A st
ARG W73 = 75 A 915, AEA oF71Rbe] MR AR S A Fhalol 11 7]k 7 o] A1 EA okAf o
gAslel Qi e Aeleh, FANEe] Fhel WA, FH FAAERALe] WA, FauaR e g
ATl WA A0 A 802 A 19 A 350l 2] % o] ol G A2 919 A AT
AGTEAD A W7, Bl E A e o 2 o] W, Sl A o] A, FAAERe] g (o A1 S A
ANE NG o7 A L et FAN ] G 5 o H o Paks A5 Ale))

] 20148 REE) Aiste] AW AR 7591 D87} Fate] wABHE ALY
@  we3TE

ApaTeLe] Sl vkl ek A5 ATTAY AN 50150 585 71 AT A 02 2717} et
EEREE LY R L)

R o

W A 188 5 4 29 2 5 912 22 el mh 21Eoke) W EE ) A 103 A 2 9ol w2 k)
o] ol of i 4-0) 1531 ] ASlol WENRoL A 3] ol [ITEAAAN A A2 7 Aelel 1
ShE AL AT A2 BYYUThERE FoIR} L ol A5 5le] A2 0 e 209 ool
STA RS grHe A4

)

Ao FARER ] gy ol Whef ek ol A F AR R ol A A

EAAEE A48 YFFADAE B Fol Aol AT ulEBTIE i Aol ulEY b0 By
S 15 2 ol 2 FANELOE T 2ol FAg vEselo} ek o) A9 faEAe
WA ER) B s e
o] 5eelol ool 35 5 G AToAE 8 FHAIe] S48 woh ol 2115 ME W 5
IFth FRIES e AEAR A P el w5, 3 el v g8 el

A = lE U
. Ao A AL

A AR Ao 2bo) SR AL FAREE 128 A9 A gho] AR A Shol g A 2]
AR A At S A e A A ) A
A =S dlof gL,

AFEAY A7 AEF ool weh o] FAANELS A5z Aol o] FAAE Folx e o
AT ) 2012101 ALEARTERS] 0] A 2819] 9] Qo] REARN L] FARELA 4] A5 ol
FApA o] S0l Aol A e EE S A S 5 2l

AEEAYAE FANEANE] A o AR Aste] BF T AFel T Aol
S S A A S Fate] LA BAsolof geh,

o AR AR IR LE - XE ARFTE

ol AFTAAA B Bislatel Al G Sl ol HE VG AHom o Rxpdd] pAg
AEFA A o] Bak 5 - A Fe] Aol B = 2R mis Ae 5 gFyth vk o)} o)
FAE T AEd AR 2 AR AHES aFshs A9, AFEAUARE SR QREALAT}
Seol el Al BA G el Aol w]-g-0 % APES AT

o7 o] Fapalete] AFFEAAL WA, REFASA NEAAWE, ATAE L 1 L G,
AREAAL $8UAAsh elate] Aeoli] 1 ARS SFFE A%, 89S BE AL thE AR
sefsho] 1 Al 91 % W W AW A 95 2ol WE AT Sl A ARHAL AGE A8 FAGEE
Fdahal] T, Sol el Ar B AR Ak wole] A0 ololg slgelehs Aol
AFEA A AP

) o] AR ¥ H= AR AREE o] FAAES GE FfAEdA EE A o



S A AF VT FD ABY ARANE GAH-ANHD)

@  AEEAYAE DE AFE] AFFANA o] FAY L /%S olg5a olo) mpel o
FEAEe] ol Aol A Aulzol AL g5t AS WA As) AARE
91%3] vl st gk

@) ol FAG GolE S A% glo] HA FARE A FUAE] ] FAAY TS v v,
[e]

@) ol FANEY AR FHFAGA FASE TS pste] RG] o]
ARSI Qed, o2 Ba AR o FANES St AFFAURY T4 Bl

diste] 94 £El 452 A Py

o) &3 el g ol B3 AL

O FETALAE W - ARFATE - FARRA A AAE SAY 1 YrE
223 sl FAlA Eal% BAN Aol T EaE 0 o] g
o W) Aee A FEEAYAE AU FAE A9 FHAAL T4
FETAGE o), 0] AR E @ o] 1 AL o Aol el 9% AA)
Bt £F FEEAYAE SAMAAS Ax A9RA BARNE QA
AAALFF Q= Aol 1 FHEA Ao} B s A o] Avhapel L ol ware

(h  FRATAGARA B BRAGE TS} FALGACAIEALLA 3 ol
A Batol AR A A i BATE QAL F8AG]
714 S EA S A oh o 2 Slste] ) HE AT S F Qe Aol oot g
G FAE ENE AIT Aol drich o gl A2 A At P Fo) 2
gl B ol F O 5 G 8 S SR 1 2Ael A5 A5 Bokg
g ol 7L AL ok 7 S0l = v ake] Aol e 41X ekt

HU—.~

N TN Aot A A o], FAUA A& AN GBE A o
ZANRA ] /A 1 BEATE A4 i A St 2ske] AR S FASAL - 28] E
NgHAE ARoR s A E Y FRARAY AN EE O ARAF A7)
G7h- 24 - 3l - ool 1A s Rol thste] Bolshar 17 AN §S B A, AP S0 A5l w
FHRAQIF iz F4910] 291 o421 Aol AW A 3he A, Y FAUBAE A ekAL
g A, v ] el o] 739w AL Al o] 1 ujEel

AEFADA, AR E= JOhSAL o FAM ] Bekol 253 AV dol = hFL A5 Aol
B AAA S Baeh ol A7) gtk

)47} o AR Erol Pate] A A7ISHE Wl ol 2ol A npel ol ape] FaA Eiz 40127k
Ak AAFALL A, ARSI i ohSIALe] RIUE 4A A Ao WA A28 5 sl
o, ol 47} 91 RA A 93 HIAZAR Aol ok Adahs AREAS, el

duf s Ake] GA A S Beshs Wl Al7Iske]oF

v, 7|} FXxpe] A B 5ol B3 ALE

-57 -



S A AF VT FD ABY ARANE GAH-ANHD)
o] A o] AT AT AF e FAAR D 7157 UE 5 S AA B ARE Al 1AL o]
AFE o) ol B Aol AwE 2 gk

2.  RAFFAT T A o B3 AE
7t RS

AGFAYAE thee) o= shtel sigehis Aol AAglel FAMEE siAstelof Fuic. o 73
TR A 21 S KA & A A ghe] 91 A3]o] Bastolof Pt

@ AEHA ol A A 3L A B A 2R 13 e] TR

@ FoAEsle] BAAE sx e

@ _l—x}/\ EPA _1,]_6:/\ 61—tﬂ

@  FAE E=Ha

® FofAbe] F7k1 Qo] H= -9 vk, R Al 6 24 6 ol whet I HAY A G A Y DA E el 5
A7t e A-F-2=A AR Al 224 9] 2 ol A Ak A= A9

4. deaA)

HREARAE el 49 FE9989) 590 0 ohshn FAANEE s4 3 5 glow], o] F

AT A= 2 eiA } ‘% A A ghel T894 3] ol Barsto]of .,

a

o
w xWEu 014 Aol e Do) TS Wob NEA kS shA sl = A
1 dol M o] TAuEte] ARl U8t el A
m 54144 A 472 B 500l 2ol e A
5 4 a1 o] AL I AL Sl A 1oko] 8 914181 Aol Al
FAFHN LA, FFUYA EE FARBA 447179 D2 50 99l v]ehshs 35

1@ % @3] A3 51918218 A9 A WRAYAE A 34 LA, GG A 2 o)
R orol 6ok A hct el B 1 0k Sl A A B A o]
e Ed AAEADAT g0l ABAAE FolF AW 2A, v 2 AiE FAW 5
FAUERARsl AR D oloHeld FREEel Prhe WSS Afstel LolAol]
ASees shu, WAAbe A9 wE 24 0 SUErRE B4R ol F AHitEiY QEe

FeEs & AAglol = Al Al Al ste oF gyt
3. AWTAINTY FA #E ALY
O MEER

) FHREIAN L AIAF AE T

Ch  FHEIA

AWFADAE DAL 28 ) 2719) JR 0345 stel o) 7] F5 F 2704 olhe]

T8993 2 F) AFhok Fiv.

C o AREAYAE AR B8 JUunNE ofde] NFE TRkl Hystolo}
Frick

FEs FARERe AT Wedd
TG AT ASA) 7R
T QARG uhE oA A L] FAARD AL G B T AL 7] A

e
X,
Y
>,
7
lo,
i
ox
E o

oE o
2
oo
\]
BN
é
i
—_—

- 58 -



@)

©)]

h

©

O © ©

@

A AF v FD ASE AFAN FA-AH D)

EAA ] S AL F FAe s AT A el we
ZAGAE A - prmet 1 F

9 A7) 87713 5
AFAT) 7] AP0 B 247174 2
R EEASE !

FHFAY A ASFUIAE 24 sto] A Al 1L wol 34 Yrheh 18] o]
Gel FAA A wy-stelof vl AL ERIAE BRG] WES EFE
PresRudE mrse A9 IWEAFAL wold wlEA e
AGAANS Fotol ANFURTE 249 o] A7 Er AAFAY PYoR
a3 of Sk vhk, S0} 47} ) A7) ol A8 F ol 10074 o] 5ol ALt
Aol Al AASH a7k Qe 5] Aol W As9E AT A1) Wl we
&
0|

o7

ABRE AoR 2EE  Qom, S SALES sk Aol ol ol

b8 B AL ol = v AP 7] A 8] oF S T

S| A712ke] AL RE 7ol TRE =, AV 2, At FRY e
] 3l S

Ea7)70e] wrEel, AAY EE sk F ol shfol aldeit ¢ Adlel oY
AEFA 29 A2 - 23 0 ARFAT A 2712

e N EARE AT A EANA ) /17 F S84 e @ AT L8 T
Eol A

P WAl AEFAA RO Sab Aske] FH A7k AHFA A S o] vl
7}y7)o H]

g
offt
it}
rir
iy
O,
o)
1o,
oM.
o
=2
s
_>|~1_‘
[-'>'
Mo
oo
f
=
o
il
—m
D)
)
=2
X
)
ofo
Q‘L
D)

it
B
Y
N
Y
[
Ho
ofo
fz
K
>
1o
-
ot
o
N
, 12
%
v
rir
1o
~
>,
Ll
>
fij“
2l
ot
2l
r>
14
j >
2
>
o
i)

i o)sh W g AAF A B ow AT BT

WIFEAGTANTE 44w Adste] et A9mA w18y
QAR wuEAL, G3e AHY EHIAE ool FAGE Wow

AALe R LA E FA S 4G
FNFAGAFFA/NTE A B Aol g3 FF2A 3L 18] o)
FEFEAA, AvaAL B9 AN FAIAT ol gdtel FASHE WHOR
AAEERINE AT FS

FAA 28 G QT AZ A Bob o] 10909 ol 3hel -2 A ek A oo
AR e §HIAE WP-eEA) oh] eka i Q= A S

AR 8] B 3L A

“h

AAbe APFAIN T AV F5, AFEA T AP EE E47120)
5 ool Shubel AR AR dERE 29 ool v Abgel AR
ue - g RAEEANEY] U EIFUHE Al FAAA

24 ol >
At}

-59 .



T

SR E A )T FA ABD AT (FA-AED)

an5-shof of Gk,
Adugpenade 48 £ A49A PYoE $5T & dFUth o,
P Aol Al A Tk Gl 5] 4 Poll = AgoE A2 A5 L A3E ] el
e FASE A0E 2L 5 Yom, At $RRES Aok Aol o
whefof gt

AEA o] F8 WG

® w7
D  wAegdae ws
®  FANE g 5

) FAALFAR A 5 R

o101 ST Sel7k gl A FEA obee] Aol
AR - 3 BN E FARAe) ) A3}

A of & 4 Ut
O FAR AR B RAAE BB ARG oS TR BAE IS
@  ARgAt FEAK7t getel mAsE wwe me wFFITEANT
BAFAGGREAZ T, APATARTANT 5 ol s A
EFA7I 7o) At el 5 A & FA s 2
SRS S i S PR e R

ORr
AEA ol A A A -5 ohy ek A st g A
@ B3R 2AF

AETAYA - AR - Bl RAL W ARAR R B4 G807 Fok vl w1 9o
B9 PR D AR Aol B % Aol M A 3HA A F o] 4 & o] §he] g4I 5ol of Tk,

ARFALAE ol sget Aol WAT A% AFTALA, BN 2L G eyl

F501 4] & ol g5o] A5, AURSALE SholF AA-FAL ol Fto] FAbAel ) el vl W HFEAI 2

9 9ol s]Ake] AT A, 1 9] ol A selok Gt ok, obdl AlsE W AoE e ez
A% ARGl MAShE %ot Yue) e Gl ol & QB TAY & et

LR A ¢S5
=z

Faselsl Ao
FAA A o) W o, e 5ol g, 3891980 W
FAAEA W7, G 4TS 5 v e S A7s
W o] = A2 W Al123% A|3E Al25 ol whe} Fx1d
6. ;gz;sz;(]_oJX]_/] ?SLH:]’_‘?“%’%Q—ﬁ]—]:g = oﬂcﬁ/] OCJEL:_ okzI:
7. A FAAAF B dvALF3e] S| A 77 & 25 A 3
W8 (8 AR A2625A]17) F-dholl wheh g AlA 8= Aol g3y o}
8. A7 B F 1d o] B gl 99 o] 509
7h W A1922 A1E e ol whet A2 = ok

A

O

%
L
—1___‘

- 60 -



3)

o},

A AF v FA A8Y AR

)
N
1
I
2
)
iy
ofl

0. A4 W AYHIL 6] AW F 1A A% kel QR ele] 5004 mlwkel 7§ T AP
of AT AN F7H Y A192 A1G Aol whek 54 E 5 ek AR

10, REANEe] YFEAAAZRE of 543 ALge] wajel vl @ A9

L el Rade] RAwve] U RS nAE Aoz FE9937 ko]

AHEAA ) o)A WA B FA

h  ZEA YA B FA R

YYEAYAE APFAPL S FHGY B FANGFDS 2T F JFFA)T
Afshe 4 AR FAL P e A0 DS

1=

A}k 9] 5% =100 9 014
o
=

th&oll w2} g A skl of gt

@ I, el G - G, Ao A, e, el ool Fahe Ao = FApAe
ofefell WMt G WA= ALl tisiM A ZAS WAbske A e AA FAA
AAUE B T AR

o) AAATAI UGN tste] ) AAE bk A 5ol = 2 A A AR A UL B
TLART

® AA FAIUE Mlel tiate] ol AAE AAfeHA] ofId el oA AL YAkt

P

ohl e A1 581 A

h o2 GAte] B FA

AR AR vd 4 930 074 A % 49 1 QE 137k Ak o) A7 A g 5 S 5
A2 Fato] FAIsHloF vt

ol &AL 53] Al B A
i

FASALA HAA 7€

4, BN EE AN FTHA] DA E

T TN AR 7E

vdgE= A=, A e Ego]y vl Aot dgle] BE
T2 Aol 485 = A AAIZE W3 (best execution policy)<
Akl dFUTH SNSIASE AabA 9 A A A E A Aol oA
2Bl = S 3] Abel] thato] =2 Ql el A& A Al EkaL gl o, Ao
A&7 =EE TR ste] sk A AE S s E T3IAME
AAsta HA ol A A A AF-E o] oA I de = e Z
A 2408 aHFU

i

ZMIAF A AA] L E = AN QA

T X
- Adasy

-61 -




A AF w5 FD 4G AFANE A - A7

A

)

3 4/ & 3(capital utilization)
FrRE EE 2xg =] A4
A A| 7 ~k(clearance) == A A5
N3 ALe] A& =

A gE A

KeN
=]

5. AFEAGA] AL FApo] B3 A1

AP gl

6. o= JFFA7|F BF F71 7| A

[¢)

==

FAE ]

dlo

-62 -




=
=

A

=

=

=
T

X0

& FAA

1=
71 F2A

ar

O

],

5]

s 3
I By

4

_E-‘I:_
a}

HARAEES oz F4 354 FH 2 Bl AE
s

29 o] ge] FARZY
3-8 e FAA el

Au] ol wheh e e S 0w A

o Al

(AT D] A

HE

of FAFeHE HEE

=S
o

bl 529, 2}

FAd QI
[e)

pul
5|
pul

T3] A FA
A gHF A A2 50%E 23

)
—_
fite)

7
Nio

T
=

<

il

=K

3k
H
=

BN
nn

A )R T4
Y.

Ea

A=
H

-
.

}

Uth A= RAE Qo= £218 5 Q)

FE 9 SaAe] AT A&
o

CEAAAA, FA o S whek g

314

9

)

HEEAE)S) o] HEdwk F44

Wb

3ol 7} 715

3
ol

o HR
p| oo
B &

=
= Hgo=® 1

1

k)
H
fu

uls
-3}

bolg
o)

=1

F A A %

“

} o] 2}

9
pil

kel

A E 2 el 7

[oi3
=

bo g
ol w2y

°©

°©

4

L=
T

o
o) ¥4

o
o

L

=

3l

A7 R A

A F AR} oAl 7]

]

A

R b
[}

=7}

)

AT 3o A] Ex}A 7} T Alel] 2]

_Tlij

5

il

(] & E°]

LER

G
No
or

&+

o) 4%
ZES

T

N
Np

o]

it
W
jmt
o

A Ay Tk

R

A}3l

[e)

i

32k}

3

-63 -

o

OERESERE

-

s

Sk

1]

3



25 5] BT G S et AT s kel el Sl
Agate 717 8 D A WY D 9 okl g ok
FATFEARI @RI EEARINt FAAEC] AA BANTE 23 FEF F AEF
d=a= Ao Foahi 522 0] AL A= S Wi
A5TO EE FYFAS AT o, 1 AFAHEEES @bt o
A% AFE AEAAE EE Ao ve 27kE Al sk S
k)
A o PHoR EAURLG O wol EAGoRA AT AU
Solshahe mwakE ek
A a e o RAEs Annh olo] O 24T shetehn 2.8l ol
o A4 5 e,
HEaAY v oo A ) 8 A A A "ol A vl FalEE AuE Tgn
Iy AN TAFY S} G E AR/ FEada /= PP
mU Aeg watel Feldsol i 9L Fol7] A8l F2 B8HY)
PR AFEAQAL A=l ool npe} FHHoz wE HEE Tk ARR
i ol 9 5] go] W Yyt
Gmelean gy TSR AFE dASE A9 e opgd e et AT o] AF
T A58 AT 5 A 97 FolF ARG

A5 85 A At st ol e AE B e AU BT

AL AR = e E L 7 7)1 3E o] Fofl A 02 A8E 4 e AP FoAA=
U REAA b2 2k o)

B FAAUEE 54 FA8 vie] 4% e An # F A dsAw
e T2 27 Ak o

- 64 -



