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Schroders AZ0H X0IL O2A SAKNERAIE (ZA-TH2HEE)

- OS2 39 OfL St SHYGHE ALRE ZDHIIGHH AIEHSE M18ERI6S WX M7, MI19ZX25
WA 78 2 MI19EM9S WX 13501 2 SNSEE ZUSH Te R0 ZULLE MK
(& EC2 HE20l 2ISoIHU LSERHAN M 242 NG OILIGIIE HEO0 2Itss
SEXNHATAS O H20l IS8 ADIDK)E O SAEC0l st 202 LT

1. SEXAETHA &0t SHUAXAS I Bz

2. EXAIEY LR F= EXEA - ENRSEAL - EXNE XS AL - ENRSHASIAL - EXEE

B UL ENUYEREO FBENSHO LRA2L

3. EEHO A 5 HCIA

4, ERAETHAN H5Hs SAS LS HOI0 3 L= 2atsy

5. 1 20l SXHARAS =01 F= QI0I FAStEE Zutotil = &2
- MED M19E M25 22, M19X M43 WX M6 L HI19ZMISS AES £XAEY &
ZEHURLH 1 WY e 0l SRSl FASHMA FA-HAZHO2 BHE SABMS U2E 1 N
DRE HEGHA OFLIBHLICH

=) SXRISOl THeH XtAIS LIS B3 & AIS M2 BES0 FADI BHILICH

9. YESAIIRY SXVY, B2 L +4TE

ol Etige2 A=RESENSHU =2 EX6t
M2tES) Ol HeSXIHAS] 100%DtK EXSLIC

0l EXvge2 == JIgse FA & FANAHASAWN =2 SEXcteE HESEXI|2(0I6
IEXNEE SRR et SthHe HEENSHE 8 A#A M 94 XTH 2 &H 4 SHM #E5tls FE
SNUHENMLZ ol =92 FHole A= SH2Z gLt

SLICH

Sle 222 &L, SEXNXNER EX0leE A0l #PEH, HHO 2SAIH(|
HE S2GICO0F SLICH. HEENSX, NMEAX, HOUSIA S 0 HEEXI|2L
ZEE HOs SMRE EXNRB & = ENSE 2442 2XGHAl OtLIELICE.

% A DEXNEESEXIFRE 0 FESEXIRL EXNEMEN SHY REote UE JEENIRZ HEE = UA2H,
0l d2 0 ASEXNIRS ZSENUXE Z2HE HIAMSS 2 HHW 0 JESEXIIF MEHXHN HAIE
=ASA ROl T2 XS0l SEXRIA 2XIE o AELLICH

¥ 0 HESEXIZF 2 LENEESENIFT 2 A4 WHEW S 3822 BHE ISA MOIE
(http://dart.fss.or.kr/dsab005/main.do#fundcik)Ofl HIAIE 2@l BAS BIEAl EXGHE EX0S0 28t Z2HE
LH2IAIDl HEELICEH.

(3) IEXNIEEAIIRS L & SN
* g

= 820 JIMeE dESNYEAS2 USAHEEFEI|7Y FEENYXNSE XNEELICH

F) A UE2 g% HAE = A
¥ AJ19 FXNSHO0| BEA €4
Olgiel 2E4UE 2&GHA #el
=2
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H rr
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z

O IEXNYEENIF N
o= Schroder ISF China Opportunities(l Accumulation USD Class)

- Sd=RE2d0M €88 #20 2HUWMHE A& EHE(Schroder International Selection
Fund)2l ot HE

EXNSE | 5= )10 FA U FARASAW F2 £X

43d 2006 28 17<

L=

ol

e USD 15.492i(
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tat 2F 14X 8,600 &), 20213 122 2 SISF China Opportunities J|&
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2E3| A Schroder Investment Management (Hong Kong) Limited
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#* ) ARFESEMIA(LSEREEEIF)e SAFE230 SICAV(BES N2SNSANEHZE &3
g H, H2AIEL =

=
2t= |2 CSSF[Commission de Surveillance du Secteur Financier (www.cssf.lu)]Sl 2SS 21 US

19



Schroders

SEXAU 25 HEM279EZHM 1S REN AN 2
SIIFR)0l et 2O XME 22= 2828 H

ol AAE 2 E2E Soll &Qlstd

#2O ol J=2

8 2¥s

LHEI Al

A0 B2 SEH0 YSUD. ARFHSXNIRA(LSRNEE
2Al AFOIE (http://dart.fss.or.kr/dsab005/main.do#fundcik)
EX 20 =

Il HHEFLICH

@ LIEXNINEENINR =2 EXEe
IEXNTSENITRE E2 JIES FAl U FAZASAN =2 EXNEC2N NEBZAS di5= AS
2xMoz2 g0
XHAHO] XA 2/3 0lAIS =2 J|IYE9 FAl 2 ZAZHEZAN SEXELICL E2 BFADN 2 HFA
Y ETE 2 Op, SUE LU HMAS 2ot5t MAQZI|ZEXA ME(‘RQFI”), DET L ChiNext
AR =AL RMAIEES NHR (2% J|F) KAel 50% 0ot AE = (o= s2 sdl)
XMooz =2 A FAW EXE £ JSLICH
F) A WSS a5 BHAY & USLIT
¥ AD| NEXNISEIIRS ML, T2 EXNFNS S2 ZHXE 8t EX A 2HO2 JINE o2 A2
XEHGAL HEE 4 USLICL AX BHCEO 22, NAMIE L A0 HESH0| SASICE 2AS SsiXls Ao0,
AD|IBt EXFES0| HBIEA SNE0E 2EE2 9aU0. SNNES SX0E S0l £8tE0, BHY SBAHQ|
Dliel SB84IE SN YsCE H2S S0/51010F BLICH FBSXIX, AEIX, EWHSA S 0
SRR 2R IS SAXNT EXNRBO B8 F= ENSHO o2 EASIX OILIBLICH
% 0l FEEXIIT 2 NEXNFSEXIT 2R MM UWS8L 250 ASY BHE ZAl AOIE
(http://dart.fss.or.kr/dsab005/main.do)0ll HIAIE 2 SHE BIEAl EXcIE SN0 28 2AEES UlAID] Hi
2LICH
® FL XA 2IHE=2) HE(2EXME JIE)

2014 2015 2016 2017 2018
GOP(H=,dAdey) 10,438 11,016 11,138 12,144 13,608
GDPA & Z (YoY, %) 7.3 8.3 4.4 6.8 0.4
01 2kA Y| 6.9 7.6 10.1 6.7 (0.1)
DA KHAE X} 6.7 8.6 8.8 6.8 (0.7)
NEX = 6.8 6.4 10.0 4.4 0.6
E=AZHRIE (%) 6.6 9.1 10.4 4.8 (0.6)
SJHAHS(CPI, YoY) 1.9 1.4 2.0 1.6 2.1
J1=22(%) 5.60 4.35 4.35 4.35 4.35
2 ESZ(S8P) AA- AA- AA- At At
GOPCHEI 222 39.9 411 4.2 46.8 50.6
2 AL T (bnUSD) 236.0 304.2 202.2 195.1 25.5
Z & 4=XI(GoPCHHI) 2.2 2.8 1.8 1.6 0.2
98 2D (bnUSD) 3,920.9 3,626.3 3,166.5 3,066.8 3,107.4
cHolets 6.1 6.2 6.6 6.8 6.6
Al JFHE 24 (bnUSD) 715 1,033 909 1,265 1,689
PER( HH 8.5 1.8 10.2 12.8 12.6
EPSA &S (%) 9.2 8.0 7.4 15.4 16.1
Z=1) &X: UN [GDP, GDP Growth (2018 DJ|=)], Thomson reuters [SIIA=ZE, Public Debt, ZA&==Xl, GOPCHHI
AASX, QBESD, UOISE(20198 JIF), JIFE22 L 2IRIBSS (20208 52 252 J|Z)], MSCl market

statistics [FAIAE AIDISNH,
F2) JI=Y: 2018 120

PER ¥ EPS & &

(202052252 DI
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1. Heze
Ol SXAIES] HRRES QALAN e HEH A3 JIYSHIIEE WSSOI 28 31HIIE0
ot HEEAO0, & WRHEO (et QI22AA 2= OIS 2SI

Al 1571(2021.01.31 - 2021.12.31 ) FEEEEE T

Al 1471(2020.01.31 - 2021.01.30 ) agseel =

Al 1371(2019.01.31 - 2020.01.30 ) agseel =
o QANSET (B9 |, %)

SPIES:
&l 15 Al 147) Al 131
SR
( 2021.12.31 ) ( 2021.01.30 ) ( 2020.01.30 )

P 64,843,086, 840 103,688,349, 541 107,797,375, 453

=2 64,295,864, 408 102,300,792,215 107,433,631,684

A ALE 0 0 0

SEM/ASTA 0 0 0

B3 2 03 547,202,432 1,387,557, 326 363,743,769

JIEH 2SR 0 0 0
JIEIRHA 236,365,667 809,537,835 1,354,692,006
XH&HE 3 65,079,452, 527 104,497,887 ,376 109, 152,067,479
8= 0 0 0
DI Er2 T 236,096,004 809,519,926 1,354,560, 062
SIS 236,096,004 809,519,926 1,354,560, 062
2z 36, 465,738,983 45,539,531,578 73,087,885, 091
SES-E: -9, 130,933,893 ~20,466,271,400 ~11,422,818,980
BB 37,508,551,433 78,615, 107,272 46, 132,441,306
NCES 64,843,356, 523 103,688,367 ,450 107,797,507, 417

SO A A
&l 15 Al 147) Al 131
SR
( 2021.01.31 - 2021.12.31 ) | ( 2020.01.31 - 2021.01.30 ) | ( 2019.01.31 - 2020.01.30 )

egaol ~19,961,545,845 43,584,399, 863 12,422,723,970

01Xt 4o 2,230,821 3,362,603 16,510,078

B 2! 0 0 0

DHOH /= Dk X2 () ~19,963,776, 666 43,581,037, 260 12,406,213,892
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Schroders A20 X0ILF O2A SAKNERAIE (ZA-TH2HEE)

XO|LL IR ASHRERAEHFA- M AT ) B R G
212712t 5
HES 712 ®a
FRIEE ] gy
72
ETRS ETPS TR ETRS
3o 2 =L =L
(ERR S (EARES (BRI 22 (EXR 22
2021.01.31 - 2021.12.31 493 997 21 42 113 210 401 622
2020.01.31 - 2021.01.30 783 1,045 39 66 329 518 493 997
2019.01.31 - 2020.01.30 972 1,193 16 20 205 269 783 1,045
XO|LL IR ASHRERMEHFA- AT E) FRCL ECREEEE)
22712t 5
HES 712 ®a
R gy
72
ETRS ETPS TR ETRS
3o 2o =L =L
(ERR S (BAR|22) (BAR|22) (BAR|22)
2021.01.31 - 2021.12.31 2 3 1 2 2 3 1 1
2020.01.31 - 2021.01.30 1 1 3 4 2 3 2 3
2019.01.31 - 2020.01.30 3 4 1 2 3 4 1 1
XO|LL IR ASARERMEHFA- AT E FRC ECREECE)
22712t 5
HES 712 ®a
2y gy
712
ESE IS EJES EJES
4 o 2 o 2 o e o
(ERR S (ERR 22 (BRI S (EXR 24
2021.01.31 - 2021.12.31 0 0 1 1 0 0 1 1
2020.01.31 - 2021.01.30 2 2 0 0 2 2 0 0
2019.01.31 - 2020.01.30 3 3 3 3 4 5 2 2
XO|LL IR ASARERMEHFA- AT E FRC ECREECE)
8712t 5
HES 712 ®a
2y g
72
ESE IS EJES EJES
4 o 2 o 2 o e o
(ERR S (BRI 22 (BRI S (EXR 22
2021.01.31 - 2021.12.31 0 1 0 0 0 1 0 0
2020.01.31 - 2021.01.30 2 3 2 2 4 6 0 1
2019.01.31 - 2020.01.30 1 1 2 3 1 1 2 3
XO|LL IR ASHREREHFA- KUY ) B R G
22712t 5
HES 712 ®a
23(EY) gy
72
sl B =t sl B sl B
4 o 2 o 2 o e o
(ERR S (BRI 22 (EAR 2L (EXR S
2021.01.31 - 2021.12.31 1 2 0 1 1 2 0 0
2020.01.31 - 2021.01.30 1 1 1 2 1 1 1 2
2019.01.31 - 2020.01.30 1 1 1 1 1 1 1 1
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Schroders A20 ZOILF O2A SAXERAIE(S

AOIL LR AB HRHERHIEH AL RIZVE %) 5 Fics (5t
sz 5
J1zkE B T\ze
. uE(EY) #j
—_
el S =t sl B sl B
|.T =on o —on I‘T —Loy T
o= o= o=
(xR 24 (EXRIE4) (EXRIE4) (EXRIE4)
2021.01.31 - 2021.12.31 2 5 1 2 0 1 3
2020.01.31 - 2021.01.30 4 5 1 1 2 3 2
2019.01.31 - 2020.01.30 4 5 1 1 1 1 4
AOILIAZ AS R EAHIEH(FA T E) 5 RAce (5t
sA71Z 5
J1zHE B T\ze
. P #j
—_
TP TPy FTBN TN
|.T =on o —on I‘T —Loy e
o= o= o=
(&Ex R4 (EXRIE4) (EXRIE4) (EXRIES)
2021.01.31 - 2021.12.31 6 10 4 6 5 7 6
2020.01.31 - 2021.01.30 3 3 9 12 6 7 6
2019.01.31 - 2020.01.30 2 2 2 2 1 1 3
AO|LI 1R A B HRHERHIEH (R ALK E ) 5 R &
sz 5
JIzHE B Tz
. HEY) #j
7
i} TS 3k TS TS
—1OH —1OH —10H
o= o= o=
(xR (xR 24 (xR 24 (ERR 24
2019.01.31 - 2020.01.30 81 100 0 0 81 98 0
AO|LIAZ A B HRLE RIS FALRIZVE ) B RS (5t
s 5
J1zHE B Tz
. HEY) #j
7
i} TS 3k TS TS
—1OH —1OH —10OH
o= o= o=
(xR 24 (xR 24 (xR 24 (ERR 24
2021.01.31 - 2021.12.31 2 5 0 0 0 1 2
2020.01.31 - 2021.01.30 3 5 1 1 2 3 2
2019.01.31 - 2020.01.30 5 6 3 5 5 7 3
HOILIAZAS AR SR EHFAL MY #) B Fs-p (st
A1t B
JztE B Tz
. a5 e 2
—_
EIRN 0N Ty TN
o= o= o=
(EXX| 2+ (EXX|2) (EXHX|2) (EXHX|2)
2021.01.31- 2021.12.31 1 2 0 0 1 1 1
2020.01.31 - 2021.01.30 1 2 0 1 1 1 1
2019.01.31 - 2020.01.30 1 1 1 1 1 1 1
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Schroders

#2O ol J=2

pNIe =

o

E (C-CPe) |

F1) BXX: 201898420/ =5 H MSCI China

Index Net Total Return (USD) [NDEUCHF] 95% + CallXl== 5%

[HHZ&: MSCI China Free Index(USD)]

x0) HENA0] AOBME WHENSNTA S FESNIT0 SULE P4 2 HIBO BELX LASLC
x3) oD 4OBS HY JIVEN THANES JIGEIWACE HaS O NBSNIT ZHE DS
HYIIZE0] HMEBR B2 LEHS +XULICH BENA0 40BN 2854 S IHEXIIP0 24 @
HIBOI BHIEI RUSLICH OEHP A0S SNMBAMO RHIZUR AHE L0EZ AN SXAES +o8S
30 OB = AsUCH
F4) 40 VESN(DEMINS $YII2 BCO oEs ZAAS0 BASENAM SANOZ  A00E
SUMLNE HOIES AXIZA, HEN0 SS4A= 408 S20| UM HCO 2AFH0| S0e 22 0B
% 5) EESESIMSO HS OEFACE YIS DS Z3 AUZAS SHE0 S8 SAASHAM)E
JEOR HASASLICH 0 ERAEH(AM)S +oABHE ISBENATEE S SRS SnH= P4 S0
T LI
i oL IR AZHATEIM (A - ZHE =) IH\DLN—’P‘
:EEE 827 856 sy .
. o 566
i | =N
o0 22 2 22 34 22 54 47 oz
-10.00
-15.00
-20.00
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-35.00 1.5
L., HEY 28 F0I(MA JIE) (&= %)
CHI EX M2 oHm | HI oEM | H24EW 22 56R
21.02.07 20.02.07 19.02.07 18.02.07 17.02.07
~22.02.06  ~21.02.06  ~20.02.06  ~ 19.02.06  ~ 18.02.06
= ~26.56 59.49 9.15 11.93 43.42
T 231.53 45.92 9.04 13.48 48.89
a2 ME-QTaI0I(A) ~28.06 56.55 7.04 13.74 40.69
rrE0E T om0l
= ﬁnlﬂikfé”a ~28.35 55.95 6.62 ~14.00 40.13
Z220/8P-omatol- B B
o (aa) 07 44 56.25 6.83 13.92 40.42
Z220/8P-omatol- B B
o (o) 28.13 56. 41 6.4 13.83 40.56
Z220/8P-omatol- B B
iy 28.06 56.55 7.04 13.74 40.69
AT HF-22+0 (Ae) ~27.65 57.32 762 13.24 -
SrDSFH-2AH(S) | -27.48 57.68 7.86 ~13.05 #1.73
ZrE0ET-2AT- | ) )
oIS (o) 07.43 57.78 7.93 12.98
AE20E QT ol
TTE%'@;(&CP)& ~27.84 56.98 7.35 ~13.47 41.07
%2 0E -2t
T &Doé a?c—cpae}) ~27.54 57.56 7.78 1312 -

F1) XX 201898420/ Z5H MSCI China

Index Net Total Return (USD) [NDEUCHF] 95% + CallXl== 5%

[HZE: MSCI China Free Index(USD)]

F2) FEXNF2 +AS0= EENLXE
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— =g T . [=)
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