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Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

9. JHENIITY SXTY, PR L +ATE

(2) REXLIES 288

of EXdlegz Bz, oz 2 == (BIC) JIYEld F4 2 FAZHESAN =2 EXote=
SRR (0I6H “IIENEREXIF" 2 &hHel HEENSHS AdE M 94 £H 2 M 4 SOHA
"8ote FeE FAHYNMLZE o0 =242 FHote AE SH2Z LI

=) A U2 g% HwidE > YsuUl.

¥ MI|9 ENSHO BEA EdEHUE=E 22 AsUL. EAAE2 EXN0ls A0l R0, WHS 2ELF0
Olio 2EdusE BaAGX F=l= 2 |26H0I0F SLLCH. SEXAX, AMEAX, HOHSIAF S 0 HEENI|2Y
ZelE OHE SANE SN2 B2 T= SUHSH 242 EX6HX OtLIELICH

¥ A IEXEESEIIR= 0 FEEAIFL EXNEY SAN SEol= CE HEEAIIRZ BHEE = U2H,
0l 22 0 HEENIIF HESEXNLN= Z2HE HIMNESS 2 HIDN 0 HSEXNIIFL AMEHSAHN SAE
=AZ2A Z2X0I T2k XMl EXXA 2XE WIALLICH

¥ 0 HEENINR ¥ DEXNISENNT 2 AAd UED I SsSLSE HE ZBA
(http://dart.fss.or.kr/dsab005/main.do#fundcik) Gl HIAIE & 2H2 PIEA EXoHIE & =
LH2IAID| HEEULICH.

[ A
Ko 20 248 2

0 2
mo Im

¥ 2 220 JIME FEENIASE LIENTEEIRY FEENGNSE NERULCH
@ IEXNEEENIT MR
g3 Schroder ISF BIC (Brazil, India, China) (Class | Accumulation USD)
Sd=2230AM HFE H20O AHUWAHE H:E HE(Schroder International
Selection Fund)8l ot HE
EN=2 Setd, o1e 2 =32 (BIC) JIYE2 F4 & FAUESHN =2 FX
434 20054 10 31
72 USD 5212,9748t (55t 7,432 &), 20265 92 D&
289 Thomas Wilson(E0FA &2), Waj Hashmi (A= ot+{01)
2E3A Schroder Investment Management Limited
® 4D 9l

LS EIR(LEXNEEENI P SHEZ230 SICAV(HS NEEXIANEEIZ &3 SHsE23
2SJ|1& CSSF[Commission de Surveillance du Secteur Financier (www.cssf.lu)]e 2tS2 &1 USMH, XSAIEH

5
=SEXL0 =8t HEM279X 182 A oA =830l =22 SEDN ASLICH
AZHEEXINR(LWENEEEXINR)0 Chst 20 AkAISt 8= =322 HE =Al AOIE
(http://dart.fss.or.kr/dsab005/main.do#fundcik)0ll HAIE 23 2242 Soll &0I5tal &= US2Z, BIE A XS
EX 6520 28 ZES W2IAID| HE&LICH

@ LEANESERNIF =T EXNME

LEXNESERI IR B, o L == (BIC) JIYSS Fa LU FAAUHSIHN T2 ENESCZM
2sslsg diole A8 S2Ho=2 SLICH KHAel XA 2/3 042 Eetd, o & == J|gs2 FA0
EXELLC. 5= B8 AW = H A0 HE EXNE £+ JU2H (=3 JIE) XAl 20% 0|2t &2 S
L HUES HHZ &E = (BUSH S2 sol) 2=z 5= A T4, UEE L ChiNext & & A0
EXE £ USLICH £t XHate 1/30HA THE SA(CIE [tz &), 20, A, Y &= S5, SA8EE




Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

d flet =8 &
USLICH

=) A Uge g BId = AsUT.

¥ &) LEX 22 A=

X REEEXIRL MR, =2 EANEz S2 FXE st X WA S22z JIME
XEDHU HEE 4= USLICH AF HES 22, Xl ¥ AUt HSAH0l SLoitise AEg =
ADIst EXEEQ| BIEA EMdEOE 22 SLILC EXNXNSES EX0=E |0l =8tgd, 3AH
0i2Hel 2EHUE SHOIA SAeltis B2 RAGHHOE SLICH HEEXAX, MNEAX, THOIHGAF S 0] &E
ZEE HHE AT EXN830 BE L= SASHo 242 Pa6HA OfLIEHLIC.

% 0Ol HEEXIFR =1 IEXNEESENI7 23 AlA| 2  23olo =453 HE 2
MOIE (http://dart.fss.or.kr/dsab005/main.do)0il  HAIE 2 2BAH2 BIEAl EXGRIFE £X P
LH2IAID] HEZLICH

@ =2 EXU4 RIi9 88

ERIES ol ==
GOP (T2, 1021Z2d) 1,961 3,282 17,176
GOP S&EZ (YoY, %) 3.2 8.2 5.2
2i2ka gl 3.2 4.0 8.0
DEIMEX -3.0 9.5 4.9
SN 3.8 2.5 8.0
=2E RIS (%) 10. 1 -8.3 4.4
SOtatE (CPI, Yoy) 4.6 5.6 0.2
JlE=20(%) 11.75 6.50 3.45
2B ES(S8P) BB BBB- At
GOPCHHI 2227 (%) 84.7 83.0 84.4
22X (bn USD) -21.7 -23.2 253.0
GOP CHHI ZAZ=XI(%) -1.0 0.7 1.4
91822 D (bn USD) 323.1 551.2 3238.0
tolets 4.85 83.25 7.10
AJFE% (bn USD) 738.6 3330.9 10138.3
PER (HH) 9.4 23.4 11.2
EPS HZE (%) -18.3 13.0 2.2

Z1) =X: UN [GDP, GDP Growth], Thomson reuters [2JIASE, Public Debt, Z4&f4=XI, GOPCHHl F&AX, ASER 1D, UOISE,
JE32 ¥ Z2INESZ, FTAAE AIEY, PER L EPS 8&E]

=2) D&Y 2023E 1288

(4) BEX2

HEENE = 0 EXMES A0 Ul S22 ®ciM Otelier 22 EXX+E AEot] JALH XX+
ASI2e AE, ANE &g, EX Mo #HFE, Mz FX A9 & 2 =0 Zgd" =9
OHOHOtsd 2 JIEF 280 Jgs = = Y= 22F 59 B2 2ol HFEXZXN=2H HEotX O
oo s 2 Og #EXXxz #H3dE == Udsutt ESERPN RSl HIAN= oY WE2
St=28EXE3S (www.kofia.or.kr), ZOHSIAF 2 HEE XS X (www.schroders.co.kr)2  ZSHOIXIOA
HAUSES &0Iotal &= USLICH

Xl #=: MSCI BIC Net TR Index10/40(USD) 95% + Call XI&= 5%
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Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

ollXIE =&sttl] ot0 0 FARIES SN0 SESHSASE WA 280 AR22 X2 OHLH
ol Xt OIFOXA = 220 UHolds SsHSAEH =22 = USLICH. L8 SXE dAg B2
Hell =8 &2 FItHel 8IE0l 228U,

@ ®HE 280 0IXxl=s &

gollle getdez FAUHa=I SR o=l HE KNaIHX BwsSES Zoot)l fol 0IE8E 1
USLICH. OIEHLZ= =20 oteg 3% SollXME S0l LGN 2AsHAHAS Gtets AME =
USH, SE0 odsots B2 SolX0A 2401 2dotLt Azt Aate 4522 aE = JAN #BE
F=UAEES B8 HUSSZRH EB&E £ JSUICH GHAEH, XHADIIXIS BE, B6llXl A2 AIJIS AR,
dXHE S2 Rz && HsS2z Qg 2219 gxXtEl X0l 2=otH AMEI|l= SIotseLth
Metd HESFASEXIL SollXE ettt ot 0l HE =250l SSHSUHAH 285 U222 A2
OtLITH, RHADIX S SEES2=Z Qo HE=AEN BEAl SEXHQ SUE UEUesE A2 OotELIt
Lot SAE AAg B2 Hdl =2 S2 FIHQ HIS0l 4250 HE =E0 FIHQ Jd&s =
= USLICH

SEH olXdIE JIZEY(2025.09.30)8 M &toll Xl HIg (2024.10.01~2025.09.30)&6ll Xl HIE
100% 99.56% 9,466,846 &
L. $onx
0l EX&IE2 ‘Schroder ISF BIC(Brazil, India, China)'0il SXiol= ZZEXREN F2 SXtol=e
STASORN RETAE SBTAS JIAHSH T2 F 09 T 240 2L

=0 BiC (H212, 1%, =2
A, E.A—{1, oz gg’;f : =0 BIC(22}E, Uk, §3) SISF BIC

EIR0IZ WAAC 40 =R} SULFAUGFY-HUEE) (Brazil, India, China)

ol

¥ A0 ISXNTSEXITE 0 VST SNFSD SN 2ools 02 JRSIITZ B = Y2,
0 2 0 FHEXIITS FFEAYTE ZHE HIAYES Y HID 0 IS USAAHN YAE
£AIBA B0 T2t KRS0 SXTNH BRE HIZLICH

¥ 0 SXHES &) SXEY Y ABB2AL BCA FUEODE 2HS sl 0 SIS &) £XFF ¥
BB NZABO BIS T JIEF AZO AGH AFE SX 20l BMFY 2 USLICH 0le I BAE SHEY
2 PIHBR HBS HY SS(EE IFUD)E FABA BX0 T2 BAE WZYALIC

10. BEXIIPS EX2IE

0f EXMES F2S 2N LSLICH Hetd SRS M2 F= AL e a0 980l =Xt
0 SX2UC 24 WX 249 S MXOZ SRR RYGHH, DSENANL BHIA S ofE g
AMRE SREA0 Hotor 22 XX OILIBLICH E8, 0 EXAES THSXESY I HES Ye 23
o 2T w2l AN ME +US HSHOZ 28 SHAH BOGHE IR0 28 o2 L2 (WS
S0l Det @SSR WL

OrHel EXPES ENASD NHERAES ENRABS JIFO2 HAHUUSLICH

# OlEio LIB2 &% SBUISUA LYIISE DE FHS Z&s 20 0HLS RG0! FAD| HIFUCH E3t &
£, 2BUISHA SR 45D o212 A0l LMSIHL B AZNAS SREHK 20D BEE I

20l As R FZI HM O ASEZRH A2AE 240 2ME £ ASH SASIAOF ELICH. i SAAE



FAIDI HEEFLICH.

[¢]

b atol

Z08I¢(

A
TT

Schroders

- - —

26

LR W =35 | M<oTorol ol okol = - |.||||
SRolMs | R Prggeaksgzl | xoammWor s <o=aMorE 0y S W
) 0 & OF B S| W m_:ﬁaoﬂ%__w SHAROESHMTA®MMIHIaWw Bgp .3
B ® PSR gy a gy CUX DaSESEE,MID "a
80 50 o O ol ) <0 w_vmm_%A_nfuu_Ln|do o DTAE_.W_.TAIM ol o = ol oF RU 35 S
by Egu B _ot Myghs 2TZ0= SRS s5  WerIEwws pos N
" xme Eog|fmoRrZula_ U @R gy B R o F o 0T o -
Smsags XVolox Sk DR moSBA_A W ms 20
Kb = & A = T B T R WG RrMy oS8 L 5i6 M I 5
of = = < B ok o) T o 2K oE B o E_.E|m_.mo_.lo|4.ﬂﬂm z o W _
=z I8 =S ek L =N A T W o 20 03 O
=X W emiserasp g (Un W5 = B yp 5o KO UF w 0ot
—_HS= ﬂ_l_ .ﬁow ____ﬁa_\._ﬂ._.mﬂﬂoﬂ RS < L WK 80 = o] = <0
WS RO D I goMR R g ET%_aﬁ@ﬂDﬁ.ﬂaﬁ%ET:I& SR A
ol <% &mu JIJ _ = DT s KX WQ|&¢DJMDI&IQI_.U” o -, <
or <l H KF w0 1o o5 K ol o3 . o] m
Rr - - n = — — = _.%Llo,|ou_o B R .EEOTA|O,1_. -n — <0 O._UE.r
7| < — 0l Zs|_, oF lr 5 W ®0 o o = 2 - RD = ETLLDJ._@N Z %0
AT S, mn, t0Ip 0| sRTWDY AIRNE s g DWS
o o X S e T Y RS T g R Were_ gyl &R
I3 o 2| Qo ic JJ o= .= = W 3 0| &y = r O e == = o
w U g ol majxTMEﬂﬂoMiaj_@wﬂDn@;@g%%;@ﬂ%%x W
—_ o < 1o > 0RF I o0 = =
FE_wmij o5 QETEMETATW_&%DTATNLUEO;T__%«_NEEXT*A_O%ET___%W Jmummm
— S & D W BRSNS 5= H =< oAU ol F °
il Kk H_ ol K S o o = _ :.__ul - — - [ Hx_n_H
M.ﬂ_CoEO HIE_WOJ_JN_\E._ ﬂo&a_m_wﬂ_w il OMMUEHAEEO.O_E_IL_EO %ﬁ_.__._._mm___._ﬂ W_xﬂmuo
Sg wm (B B sl w o, T T W oo Sn W
_ 3 X = Y < - Lo K 3 g
7 <+ ro O Dl R o o1 K [ 2 B2 i A r
[ R Vol <« = o k3K oy oo - R ol wr B o
= g0 @ 2 g 3| OF KF cxw NI R glgasWatol g SRS w3y FEI
S d g w g B Uy DR EN WS S ImAsro4 NS BsS
- = — o >~ - . A = = = = = = \H R —
AEM%&&%+__o___oga%§Mmﬁi,o|__w mRgBo S Uy @i m &g UK
A._._| o = _ :AE__\W I,Wn.w:m E LD.._|:._OL|I x_o |T.A|Co nJ o_v ] = |E_. o_=_ = ~
Pw |nﬁm__ﬂ.MmE, _m_r_mx_omﬁmo._ﬂmme_. = U |O|_._uo,on_m__._..ur..__\_.._:aom
g R0 #Bs i my o sgas Dol rr.ssVs2pkml Dpoio
gAY w5 R Do € s Uk 0D gy O SR o oy~ MR D T K S
Do cmm M gl g BTG B RS, 0 ol X _-m WD H R
IR W oot d IR 5y 8530 EW%QBMJ%@E%JOM ot _ 4 K
=T A S =N T R N T R R A
At A4 s pendgirsRol gy s 4 ® W r o Ny o UWm
s =<mo 0= ma.r__loM_W_ 1Ho n o w0 = ur 00 ) 3 m A& A_._J_._%H@Mr___:_.mamm
T = ol o) Wagagted 25 N T - AL Tt = T
R Bl I L N e L L R R T S (A o ol RD g BT Uk
RSy = o w2 o M_%Jmzmx_oﬂjmmuwo_:x&%mw_.@m
S -SR-S (= = N SV T R I TR = A
SX®g,mIXZ pRSBHSBI NG I RSISUARTAMS BRWER =5
%mmmmcmme-M|E@M_Wﬂ_@gE_§%M_|woxmﬂwﬂn@g%e___Aff_::mgm;fug
0 S RXB oUW =8 o) =| o ol U o) W w) RD ol i’ OO H 4 & KO W 4 S M5
_ W -
S oF - ol
W iy 50 L .
@ 3 > b F S
7~ U o B N
o Kk B R0 = =
e m
= <




Z08I¢(

A
TT

Schroders

=]
H S
22

2
o

TT

FAH &FOI

g EXAY
P

t

1l

2 =0l
, B0 Ot FAKAE &

AEES J1E0t

S
=

o
AIEET A

=

OIF A XX

F

[l

S

o
T

)
S E 2
ol XI Ot

USLICH

U3l =Zo

=4
=

W 50 = 5

ET%E::H _
sl {p oS
or _ KD o w0 3 0

E_.El_|om_L_J|_=__=

&0 ol

=T PNFNRS]

100% =& 2
soll=

GHXl
0l XEXHAIEHO
HSAl

A
Chtod
NZ &

ALICH.
EERE W 2

42
yE
=)

(=1
=2
[

=40 DN

2oz
Lict

mas A
=

=2
=
S

=1
NE

t2  LHEHEH  XHARDEXI) O
FEXI RSl THEFO Met =Al Z&0l Jt

Jl=Hez

toll X1
&2 Sy Z2SLICH

=
S

=
-

t

HA
oll XI5

ot

THE XA EHI A
SEIEOIA

SEIIF2
SE€ S

ol
S At
£ Z2ENAE W dllX

Gt
S H(LENEY
2/ee
Q

H=#

EEX

X gl

SAEO

=
e

HES H=AIB HHEAES

0l=5t0

==
o=

> Ll

=}
=

-

K
(D)

.

=2
—

ulJ

(&2

B Xt &

=0l E0AH

=Sl

St

ey Bt E

AQILICE.

aAlote

=

=

all Xl

8

—

k=1

HOH

[¢)

o
F

2 Xk |

gt

2|0t

JHE 01D|

oldd =

32 2

£ 2N

&toll Xl
AAIE

22 AH

LELICH

o
or

ol
ulo

<

—_

o]
Ho

J

U
()

ot0d Sahd = 1ceH

£ Mol A

H
=

sH S

AF2HA

ot

=
lod

KA

Ho
sl
om
__at

Ie]

ioll

.o

(3]

o Z=JI101 &5 0

==
L]

ol

LICtH.

otX

A sHdelXl gh)2 2

F

=3
S o

Z Mot Ot
]l

oo

g

fo
=
Klo
0l
Kr
ol

<0
0
=

=1

ot0d

ol

o
—

EXtot=

ol
tio
<0
20
=

ol
ulo
or

o
T

ak

O

&

T
0

ulo
Rr

HSOl

ol AIZOILL 22l

]
o

gotJ| [

=3
=

=

=

i clitH 2l Xl

¢

0

50

s
HES

o
o
o

Hio

<0
20
=

ol

e

KO

HO4

[¢)

7
9]

=

=

ol Xl

b

e

3

HE LY

U Ct.
27

LICE.

L

=

S

—

WS SH OF

Hel bt It

s
=

H AF
=]




[¢)
el

#Z0O8BIC(EtE,

Ol Al
SLICH

Hefolez 1

&0k

He0I2EZ  ZHUHACH

S pEmol

2l Al

o

SUHeH bl

Heiel o

E3tHE
=T

H

oF
s

el
&2 g

-

S|

S
=]

N
2

XOF glel, ML 2=01 ZAGHK

—

[—

Hel & tHeol

(et

=

20l

ak

00
<0
oF

R0
ol
ol
30

3l ALS

& Xl
40|

al

X
(=)

FALE,
ot

[¢]

2
=

2z A

=N
5

IOl:
=

=
ES

X [ ol

=i =

=

o

nasE2

o
I

X
(=]

{0
ot

<+
oll

=20

oll

<
<

[0 ASLICH

(et

Ol

fall]
0

I

KJ

tO4

1o
RO

olel &

ot

A

oD
Al
20
=

o
40

—_

]
G

Ju

JIZRHAES D42 0]
o

KD

’

o of
04

Ct
A

oL
| =
=

BAE 2
zag o

ol Z2ELZ= Heldt
= X

A
T o
AH 24
o=

ol =

Ol et SXCHA =0t Al

b, ZAH

b

=

S

s

Of CHet S AHA

LICt.

Schroders

Heh & Th

M

KI0 0
6l oF
A=
20 Wk

Rr
Kl
o}

oK

o3}

HEAIZEDE DHeH

==
)

k

S

FOI, Hehael |l

SJt X

=

A

2 OHOH

-
)

|,

S

HEse /g0 O 2 = U

-

K

o
0

Xl A Ol o
ETA/'\:T

A o A

s

S5t S9 2450 ©f

LICH

1

2122 It

b

At

ol
W
Ko

LICEH.

A
=

JJ
5

110
ol

. Ik

=
KB

i

sl

B0 Kl

£ 3AH

Rr

o
K

i)

AtOl EXHe =2 UAsU

iiof
Ju
o8

]
&0
o]
L
>3

E)
70
<J

ol

E0He S8 EXNA

il

KD
Wk

=

AHAle

et =

Lol

i

ulo

oD

b, ZAIME

0
oF
Ko

KD

lsd

=
=

Xl

0
oF

OF ~
ola:ﬁH__)_L.
o mo
QEW_M
m o
I M=
ol.x_o:_ﬁ
A <
EM%_.I
Muooo
B =
3
) OF Ur
o) R0 <
W W g
of R =
Kr Uk ol
E.Wo|_
s
B0 o 1
U= =
m_o_nﬂ
RO o3 i
u._wmﬂ
R
@_ng
< Y
ok -
=
163 I —
m:_a%
.&oMu:m
54
“m s
ol i
uo _H Ko
@WAO
B oW S
Mw__g
B =X F
= A
o W
ol o7 B

28




Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

28012 HEAMIDHEZ(Foreign Account Tax Compliance Act, Olol “FATCA”)=
20109 38 01= 1283=s XS <8t 8E(Hiring Incentives to Restore Employment

Act) 2 222A HMEIJASLIC. 0o #EES 0= 02 XLGo  AMES
Jl2("siA2E01&")0l oigdt= SAZ S0z 28012 HEADHZ(FATCA)
& 0I=0 £= dfea8I12 HIHAMDMEZ(FATCA)S Hgg 2= JIE 2= J[=0]
gt =40 e E8 E2E 0=

NE(DI2AE"N &Y 21810 01 250
o

= 2
£ Fitz HSIEE 270t USLICH OI=HMEN HAS MZSHA OtLlst
e} A =2 =)

4 2 X = H Jo ol
(N o2 H [0 e 40 J2 oo
0.

A diA=8II HEHMDHMEC(FATCA)E ZE=06t00F St 387122 3 AL

BEAS & 07 A5S HEcte S22 & H2AUS0H HHotK 30%2 FEI+HE

otHl 2 = UASLICH

= ofe=SI12 HAXADHME(FATCAS Alds <6t a<=Ee 0 MR A& (US
X

=
Treasury Regulations)0ll 2l HGHADIF  OtLIgt &H22H & U(the inter—governmental
0= agreement, “IGA”) Model 12 HMZ& =22 gall IGAS otz 28 XE
28I (2o oHA2 812 HEAIDME(FATCA) RES
HEAMDME (sias8I12 HZADHE(FATCAN OE 22
(FATCA)GL2l =AMl XIfIE #olg =xoz EXNANZRH 3 F
NZ2410 22 aii28012 HEAMDHME(FATCA) & IGA of Tt &
owned non-US entity), HIZEJ} di287/120 22 S|
NZE HB6HK OtLIE &, sIAts 24 g3l et ol
ZTHY20 2106t0, 82 ZAMY=22 012 CAl 0I=ZAHH .
A0 Oeh #AE 2 AMes A2 HEAMDHME(FATCA) M
Ngg Xl OtLIELICH.
HEo XS 012 Uelols ZHUMSHIAIES 3 AL
HEHADHS(FATCA) S & 0l=0l9 o =
ol efdt 01=ee2 taez & 95

=
HLICH D248t D=0l +AZA0 AP
o

fob
-
e

1
gﬂ
2
o

HH

1
_O'ﬂ
N
ol
>

[e]l]
ol & oor o
[
O

)
o

0

=2 =
=2 T

HL
> N
por Tl
im
>
-
10
=
H

J

-
M qo

Jn

1>

$0

i}

-

o

o 1o

=]
H
0 p

EX
=

2
%
ol
p = 1o
C

ox o
oo

oo Jj o

>
>
==
=
toh rp.ﬂ

HL 4m
kJ
o
[
[w)

=2
>
NI

rr g 0
™ 0
ol I
3 i
T o o
o p
e oo
TR
P =
TN =

>
nz
1o
10
i
ol
=

ol

EEREDIE e
| DH S (FATCA)M 2171 "=

I
ZEoH Eths 32 |REot00F &LICH

=z oo 0

-

ne
0¥
H0
tol
=
un rir
o L
=
oM
|0
HU
%
ol 2 4

%
o
oy
0F 00
0 Y

[mm]

0

ro

1o

>

1o

o
oL
il

i

w oy -
2

==

%

[

o

o

n

n =0

o
Xt

4m

Ol EXMIE2 0 SXAIES AE M 2L EXNEHAN, 28 AMI dEdte Y
LIl =2 & (Shanghai-Hong Kong Stock Connect) ¥ &28&(Shenzhen-Hong Kong
Stock Connect)2 Sl &= AFAN SXE = AUASLILCH

S2AS H2AS(Stock Connect)2 == 2&E2 EB FAAE 28 =4 DXIAHE
S™Mo=Z SEHK(The Stock Exchange of Hong Kong Limited), HKSCC(Hong Kong
Securities Clearing Company Limited), &3t01&® H e £ (Shanghai Stock Exchange) =

)

/d;:j;; ;8_% AT S H A (Shenzhen Stock Exchange) 2t ChinaClear(China Securities Depository and
=2A= =710 Clearing Corporation Limited)Jt JHgst &3 Hel 2 ZH AIAEES ZELICH 0]
0z o ANAES Sof A2 SEXNANES AMGH0ISEHANAU A SN A0 A& Z=2 A
FAZS EZ AN SANASBHGXE Soll HYE 5= USLICH
=29 I SHAMEUH EXNSH2X St HEE= QFI2E RQFI HEO FIHoHA
2 &(Shanghai-Hong Kong Stock Connect)dt & 2&(Shenzhen—-HongKong Stock
g|

Connect)S &% =+ U220, Ol0l Wet TSy 22 FIHAQ 0l »EHELICH
LoHAE: 28 AZ0 e B30l OIFHAX EpAL,
[e]

=2
g #d0l olig Aoz HgEX RO &aX ¥

29



Z08BIC(

A
TT

S TyolR
0o og = 3 +4
< = 54 Ao R
- gy o S AWz 0o . AR
< 4 YR 0 = ur r.Aﬁ__%._.m_aDE_.A_.E K s O
T wwmjr@r:mﬂm = ELD.x_.FPHw__Uo_”o_. EOC = RN TR
m = 5 & Nﬁu@maﬂawﬁu_g ;Imm Mggry TS oE o
. = 5 D Y Ko M0 = o Tom <k ay - Rk I = _ m = 3 T o s m |
o — L.JI.__._O = /OH_O_H__ODoU IFEI_LOLl L|..r_.__ <k |.__._.A .rm.__\OEA
w = i = 2 o= < o 0 Ko "© I o W & o) Uo i F
22 Ol KOy U1 iy _A_ogl_. xﬂﬁE__oo__on_Qw OLmAJo_.mI__oﬂrw__ﬂ jﬂuﬂx_._} = N0 30 .
3 0 g3 . " ol I O = ol il S o - U chAP|: o _ o o ot or ol
- I.I__o|_|O_D_| C|_H_A“Do_._,l_v_| D ._DL. D.A_._lr _J_H - - =
4D <0 B o5 oM aT o Tl %eh ol __gﬁWI._:N W ) /Y ._Il,lmo_ o= X X
o o Fo e W ra;a__log_gw&HPLH&%S#%;IXTHH = oor = T o oUW s
ATU t == B AlORC T h_zmu,.m_amm__uo gmmol,__a%m RUir X o = = RO~
M0 .H.u.o.re_._._A.o 1 |.A@Eo_”ado_o|,joMA_|A_v=§_ el XN HGS Ko 9T o o A_H_.rM_J
W eSO of S _ 38483 m M g WO DH B S w @ O 5 oo O
u 2 2 = ol . Wmnpe g ™ G o.oop @3 uo ¢ Y 20 ® ko O 20y RO
o = i) B 80 N ko O S — o ioll " U (i 102 R RS RO g O
A_.__o._Lu.JE ERL = _OWInmw.%_:cHoﬂaau._%ﬁéowﬂmmaroM :m___%_.Aam_,LM% F = I
WS s wd B R m 2 :Iﬂmoon_rvﬂopaq;ﬁummgmsﬁ:ff @E%HUH& s SO
mo_aL&mT_ome me oK S TR m amc_g@miﬁp m;_e|mgae( "B
guﬁ44m_a nwrﬂkmﬁx_. S 0 W N o~ = = o oy ol o< mM.}urs L=~
__|eD|M_xoj Jam_x ENLUH% Ux_.o____iww_d_od 5| <z S oK mr.,__o_pur. _|_.A|Jo ok A
o <l ° = 5 Saroom = Ko TrE A S < 5 W Aza S m o
molA_._:mwa_x& nd Hmrmw.rAgMoi WWECCH___@E%HH = " =3 ER = 2 K
OT._A ST 3R = & = D%Xdeo_”@E.__&L.CSE.Dr Unm.ur =] ooy _Wn:_wul
+|eolﬂé_xo =Ko =00 4 -ILSK _:|.m_¢__o = o1 < g = mR
R LT J o R BN O:EHMKH;&DT@_C-AT o<l wo o
mma_aﬂa ol olmmw:g@ El__raEIOﬂHﬂw_ATI__aHA___Q z_:__.AJAT mo.MImoMu
- ,.DrCIEHM OHoTo.mEAEFm%gop_ﬂﬁdggﬁv}aeazo_:@ — o______o___w.rLWIm_
R S A o R0 = A ol K0 MrrHrrAc w S -5 %eJA_H_EAI_______
0 o = o) o) __ KO Ko 4 |MDO T W o) i6) Ol [ 10J 2o O P LT Klo i S UK c Ul g3 = Mo =
oz, .nowMﬁ__OT;}mg__omU _______mwzo m__oa_u_r e & & W=
g Q e @ <4 o A = Ok o= = % =y 0 o0 RO o) S Wy -5 O 4+ oo . ™
40%9830u+4 5% HnﬂL_______EIeoMEmé_J_IJHI ok o = x = - <0 5l
UCES 2 wﬂmm___wm@man_m aaﬂloﬂmhxﬂgﬁm ﬂga@omwmagzﬂgﬂ
mmw.@my@ ﬁmwamooxaiﬁ;mAJ;f__ggﬁAzwmu ﬂo#mmmm@%mammﬁ
J%@@%Q+M_ sawa@_aa +ka___$__+a__dm_m_=wom_.m i ME_EMHWS:INMEWA
a.&goermx H.mowmma&mg%mwmaOWu_s4ﬁuaxomLOLEOMMJ o o i Uk oo
m_zmommol._xom A/E.mAiAAoﬂmE_on.IHOOESWHu.somw;w%wﬁtwﬁ%dﬂxmﬂxa
= x — = = = _ ! = ° = X = o T
2_.O_AJ_=_.moEﬁ@__o _.Z%H_.Oﬁm_oeﬂ_mm%}m_:m@ammog m@%AE_:|MAOx_.L|nA|E_._._E%J_=|r
Mo B o L g5 oF & L3 aroapomlkdxmm%I:%noMcegmAﬂrm S & U]
g 4w mma_:owecn@:_amA%m a8 S# B Es__al___mH:_
0T YX s SRS ToglRmy o= R w3 U2 no__o:?oaac_ L
I _—— Ay SasHalnlm o LB CATKjlt_AspleJkll
D__Témmwilrxﬂe;__P%rﬂmz%ﬂ 0 oz 3uwh S T <2 o <™ Sa
D_Lwan(b\ﬂ;LlﬂK__o;_o_nSP.r_n.An_.I mo_v HQQME._O_._CEE..m_x 5 .8 ..r.wmmma
SHES A0S oﬂsmomma_é____aum@__g :_;TM@%EAOSOCH
O__o_.oldmﬁc_Kl__o .mmu:I__o@I%%m._EEMLxsE% il
o__g:oﬂoz|__hxr:__a_;._lmﬁ_mg
ol < Ul ™ < K PP
_a,:_.._Nﬁ_:_.rxlomﬁ
M < 0

Schroders

= Al

=

ot

I H2AE(St
0
ck Connect)OllA 12 201 Hel ot
& OI2 X XIXI
30




[¢)
el

#Z0O8BIC(EtE,

grE LICH.

3

100
ok

ulJ

ot

& el &~ (Shanghai Stock Exchange, “SSE”)2l =4I| (*SME”)

=
=)

o}0l
H(“STAR Board”)

[t

b

A
(=}

ol

It

b
o

[o5]
=

J

=ase D

=)

AL X} &
—

[=)

PN

o HEELIth

=

ChiNext Al &0l

et M

o
A& (main board)0ll &

[y

X0
sy

b
= ChiNext AIZH0f

=
=
a

S
cc

=
2/

[=]

o dUSS Soll ChiNext AIEU FXE = U
Ct
£t

—
(=)

[a—

==
ni;

SaJ|IGYLICH
—

[}

x
JtXIM, SZSELt SSES

/%= SZSE

=

al
USLICH o010

JHELICH

JI S EOILE

=

=

2T
(=)
EN

=
S

ot

n

Xl

=
E=

=
—
=

Ol &&HXE

N

=

=2

et #E% A
3
| At

[

3

o

—

[a—

t

AR e
¢}

LICY.
S &R

PR i

B

I

| oF
/&= ChiNext AIZH0l

=

P

X+ I
)

s

oF Il 20 =t 2F0 dUEeR
ChiNext A& /E= 1

A
_l_

/%
THAl XHOI:

i3

OF
R0

=]

=]

NELZ =

==
[

t2 ald
X

)

X+ IO
=]
|

ni;

18):

x
s

20
oll

-

20
0J

il

ol
Rr

g

[w]

o

HEDJF HET £

& LICH
o, oIz ¢

-~
ay

Al

[

[a—

. 2= =EY TSAEN HED

HE Ot

Ik

ol

0

t

=1

2| HD

2 =Xl

SH
=

7

| HID1Z= 2

3

ULH =2

=2 A
= T

t

ato
s M

il

ok

| HIAESIX &0t O 2

9| Bl Al

)|
EXR=

tE = UsUCh

F L

)

ok

(=3}
=

== Ml

off ZSLICH

ol &

i0J

e A0l O

ok

o
RO

il

FAL 2420 RI<90l et

gcl AL FHS

A==

&

0l

0
00
Rr
ok
X

=
1o

JI2toll O

tA

1)

O, 1 &= AlDI,
ol

0= 3= HHME=2 20144 118 2
JHH

=
-

H MK

=2
=

= U

EHRILICEH.
= HSA

§

o

3

A
S

S

k

=

Oldgt A== SMIHKI

A=

s

tXI Oku
e (U

==
=

TN a0l SUCH
ERE]

=

2|

=
o

10% MH2AS 2
=2 AMYSLICH
17

20144 112

FOL 012 Al

20l CHo

ilOl
o =

3
ok
KO

10y
BJ

ol
0

o

HOIl @t AHE 10X 810l

oll
=

o
)
Rr
ok
iy
U8

ol

-
Kk
=

=]

t S (Shenzhen-HongKong Stock Connect)=S Sl 2

2
[=]

d

K
&t

=

=X

£2S(Shanghai-Hong Kong Stock Connect)

M, HAASAH &

[=3]
=

ihse =

s

== ASAI2] OHOHOIION CH

0
i)
ol

00
IH

i5J

Schroders

(Small and
Medium
Enterprise
board),

-

i3]
K0
=]

(STAR Board)
/&£ = ChiNext

31




IS

=
==

LICH.

s

=

=l

Gt04 OF

[¢]

pum

A= HE ZHMESUA O 22 e

== BAL=0 X
=

=2
=

+

} St

2
)

H

0

ol

Z08I¢(

A
TT

NE=0l O Xt

Schroders
Ct. JIE} EXSIE

z o o = M0 o7 = o — +
= | ¥ |Egds B E o0 3= K RO oF W= s
, wf = ol M R K . AR RM oD <F ok o
KH <J 1 ur ol = DF O Jl) oK Lo ot
~ Kol _ ook g - 20 3 Al SRR =g W By
@ |waoe oo go2W | B A 5 . Al 5 O o K
ed sl | RRgpJds |RKW K WS S % = il
CE TR ERRIE i R A B < =
= B R o E .ot d o 5 o R W O N TR
m_ oWk Ay W i = W o X B o S m <r
o o = 3 o I o 0l Ju = < 30 KF Ol
_: m o ) = J 9 — oo i o © K B = . @
2l % walpu zw T Hxm o s© U
s |3 g Sy Mg | B2 I % S w¥
R e U A = B
- = I wo ko O M m ol m RO A m W
S L o o W = R
o g _ 3 |w-oodh | B° w0 Wy @ = © 2 A o O
io0 o ol K = - M <) B . = J | K KD mL Jo < ol = S
< O R = = W om| S o KU " ~ 4 = " i
) s < Uk RO I yf 2 _ o3 K|l = i I RO o
oo g R ZW=5 - |3 s H TR i e " -
gl of yf e s <k W | LowSs 2 S
= _F.: Ok o) r =y Ol = = © |2 " o ALE <R oT ~ =
T W m =z ol.mnmmﬂ D_Ew UM R L g 0 o =
— = — _ a ~ OF | RO Klo - or I DN
S | EFT (2,2 [P U g R W $up T M=
1113 = = 3 80 o 100 0 & | 5 2 U o | of 2 © = = UF
oD JJ J <X 0b 3% oy 80 — =S | = A ol = w =
. Fas | g™ u o =5 | Mo i il 5w oD
Kl e U SR = ST 5T o R o
: _ WK ma g = 2 m 00 SRoapow | " oy DR
¥ |SF® Nl WOB = o0k Lo K 5 = U
oo O g 2 E g W o ol ROR | @ = ak = ™ I = J
= - o < I | B o] S _ W e
A= =S L M moi g™ - T
R A A TR R S A ERET L B omRw DEH
R R ﬂ%_amm o0 | WD |lgmo ¥ _mr_ol_% T Do
o) = _3°= = 3R . R > T ER il
MMQIET OTMWEM} A = %%mef NMMT R Do 2@
BB Wo D | R e R DR B R Rag =W
L =R X 20 DI I g I .= [ 1 T
% " al s RO T T A = Lo U a9
- = | = [ N T B ol — KW R o ) H o3
R R |or o R R < RO ol 0| < iol = | < o w W o wWos = =
ol <o {0 - 4 = m =S Mt ol I |1 I ar 0 0. = o] &
o | <J o W 5% W = ™= ®0 U0 3| op ol g " = K — 1wl w 30 &M i} U ol <F
W= R A B T S T I ) 50 =
20| U 7 RD s 30 5 = S Bl sy RIEE D s W5 5R353
| <M M| S R M| w ol | o OO o & | U OF Tt =Moo AI_ ok o Mo
] ioJ IE ol
0 S Mot W
oF o0 4 0 = o0 o0 <l ws
~ oF S s = i oF oF [ I R
3) _ = e Do = o o A g
< T ok < < = gz D
= = = o = U i k RS R YDy
s ) = — =
i of OF ¢ B il Ul SR
Al om0 R
m o 2F S U

32



Z0BIC(

A
TT

Schroders

33

OInEE
&
@ iEfX}&Oﬂ 8
Ht)é!Em Zgz g

L
0 [
o | W xL o] WT
m_m ~ KD
i oo a0 M_,
,cwo ] = e} -
ic ol U L (!
= ¢ ! o o E
g o = 5 =1 Al
B XA =| 0 2 2=
z & S T S
8] - I 3 — = )
= mg_ﬁ . o \T —~ 9 00 _xm,_ 5 I3l
5% 2 o 5 3 o | B H Mk
ol = S o3 T =2 + © ok ]
Qe o Ko B = — Kt s H
3l m Foa S| & W~ s S
R0 _ 9 I = hapl = _ U
< ME o | = = X X0 N H
w2 RS =1 © _ X0 0 2 w0
» T G ok 5 =0 5 Rl oF
5 W (3 - @m Kk Kb Cn.m_wg )
K| g . — -
= U e e %] & PR g Ho
ny ol Tz J © Y [ _ < w & <0
= K ol R o ° s} <o = =
~ S WL ©la 5 =% | - [
ue o8 I - A .k
oF < ) [ _ (S =| 7 E,E o= < O _ 3 0| 0
ow Ko g © 0 slo = S| o Ol o 0
il = = o B i o ol o BRI i g5 no
L. R Ell o £ of ol W
<=2 T K <k =) LA
~|®a y Y ol 3 @m EE_T_. <+ RI 5% a1 r
B 30 oD 0 = o — 1ol 2 o = ~J = i N
3 < A 7 Bz : = 5 5. 2 1
I rw o M = i=f 2w | » Brb g = il
=|nb © Q%WM < =1 | P =@ ™ Ty ¥ = T U R
IR A <5 W 8|0 "o & | Z =W s ) ~ B .
[ —_ K 3 i = = ~n e -
/x._n A ﬂ WA_ S = - ﬂo % S = > ;Mo oM JJ ﬂhw xu%._m
| 8 Yo R n oo (ST N 53w 0 iN i) =
i | o g w 25 O L 5 m | & I = m [
Il 7 o w0 0 M 0 A ne | o w B K ) uo [EU
i ot i W oy RO ©l B s & o | e - Fom i ul =i
U= 20 w K ke | = 5 o w S &W Em or O u o —_ il ol_x_._._|
K| ohkmmm ~ &= & m_L?A(_ o R W MR 1 x_.wm
A By W0 © | O o A = il © K o — F = .1_ 1S m.gﬂ.m
Kol 2 o oo m Mk |3 T g e e Z D + 2 F = Sl < =KoV
Xz = ok < Ujo 1H IH 0| i ,_Ax_m = Uk = s o ] =3 = s .T.Auma ot
| oy &) - Uk Il —._ ™~ 0% WL K o Ulo K 1 _.=_| o (] 0D __Ig
Mofa = 2o Mmoo AN B iy = o B U 7 <7
HE s Uy . A - nn [ I o1 W = =z 24
W g = ) ar 0 0 o0 K 1 up AR 1o o i o ® 0 % = - = & K
ol Mt 1l i R O oF oF = = 3 A= | P o ] Hr z o %_ 0o
o ) ol Rr ETA o " Kk re} K S o & oF ~ N o) = = ur s K
/| @ R RC U 3 il ] s omp o oy o [ ioF ™S H
L = ~ S mogy R0 A R ol =
— < s ol o alr u ulo U £y no =N %0 n = K K
]| o 3k~ 5 ~om — o« U 30 Wy om J ujo 1 £n 1o -2 L) 1 el
Ulw T o ~ R W 5 oo o [ - h 5 rm U r+ i OF
=2 205 o M — = c|“ & of ar up s oo I3 < TR
B#%m%iﬂ S g I3 a @ L33 = & o
2182 e KEJ TR = = = =< " 18
T Ao T < o 3k k| 0o %5 R oo X JJ b : So
< o):_w&mmg 3 o | & €3 i =R o N e o g
W = [ = o L R i Bl . u e Al UE D gad
o e A= = g " _ * W oo S H H o R
_ B I s 3 . ol X e o 20 0 550
S : 0 \EWS uo < = =g " = oF 2oL
5 ~le " € 0 T 5 S S o D5 K~
5|~ S & o0 J S d Kb Do rz D ®
= @ -z < S w7 9l ic S
5 [am o= m
RE m_ﬂ 8 = Uio w & 33 = ~
I3V o a7 W < |.A..._| 0
¥ = ) il c = Wl oF
& N Eln gD ol M ujo :_w ol
RE < « S = o
.A
0 m mﬂ__m

=
ou
=2 2¥)

3

Cha

(




Schroders

#ZOBIC(EE, 2%,

PN
=

— — —
@ JIE} 012 SALE BSES 2= FEEXI|R
4=2 @ DS KA 50% 010to2 EXlots HEEXD|?
(,j;o‘Ta) ZQAS T EA 60% Ol&H EXtote ZEEXI|P
Terne @ JIEt 0|2 SAIEH ABSZ=S A= AEEXDIR
s=o @ MAS KA EA 60% 01AF EXlshs BSEXD|R
(u;’:;;) @ $UARZA AZLUEE]E MMBESVN =2 EX6ts FSEXIF
== e @ JIEt 012 SALE QESES 2= FEEII|R
— O S| Z2STEEXII2(MIF)
(e ue ga) |@ 271 =2 S0 F2 SXsis ST
T =TS0 0@ JIE 019 BAIS QEiaEs e HBERD|R
F1) DAY 2 FA ME, REITs, SIISS2MABBHSZ 0l6h), DMEAS L 0|2 A 59| RSS2 2e Kot
F2) “SASIRY 2 TA(BBB-S3 0l4h), CP(A3SE 014), HES & L UEMA L 0|2 SASH £=2| /IES 2= it
=3) “MSIEXA 2 2B, KU, SATHA-SZ 014), CP(A-S2 014, B2 KAt L 012 QABH £F0| ES 2= KAk
F4) HASMVESE 2UBE 2RIIES F231E SN0 - EX=20F SS 1245101 LAl BS3SS =8
Z=5) 0 HAITIK 2 HEO| 2 S22 SEXIA - SAJlsH SS 1246101 LS ACIIZSI0A Jat
F6) AF S 3EH0| IWA| AR 2E HEHOZ STER J|F0| HALHA SIHET0| HAL & S
11, N, &0, M&II=
b, HY
(1) Ny
O]l EXNNES =UASAHS THOHSAF SHAIZH = THOHSAF 2HF20HAM 2E Y AMAHGHA %= USLICH. CHeH,
THOHAMOILA =22t EHIHE JHAlGteE 82, 221012 S8t YT JIsELIC. E£8 0] SXaE9 xodE53
HAl RI=SOIHE S8 A2HU0| IIseEsS LHESLICHE, THIHAIEZ JIsoHAl 22 E2: US).
(2) JIYXHA: FHetS
(3) HLEPAl HEEE= JI=IHH
@ 17A(2% 5Al) 01X XSS s 3=
N2S JUs YAU(D)2EE 3EAA(DH2)0 ZDE= HASHO JIFNA =2
@ 17AI(2Z 5Al) W = XI2S s d=2:
A=2S 22s U (D)2 EH 4 I L(D43)0l 20E= £ASHO JI=JHAE M=

17 Al (2% 5 Al) V=TS JIEINY ey
OIF OHEIAI YPENEA 12
17 A (2% 5 Al) V=TS JIENN Mgy
0% HAl YeENsY 1Y
(4) DHLHTL HA(ZT)
Ol SXAE 4ozRo| HYFHTRO A T= IFS YD 17A[2F 5AI] OIFIIXIL JpSBILICH Che,
7AI2% 5AI] 2 £ HYFPE 8 Z20Is YY = BWSIAL FYTHS AR Yl A E= FFO
JHsEHLICH.
1) JIEANEES THOHSIALS] MAAIAI0 2I5H0 HeHMEU HEAIE AlIeZ 226t Mel&LIC
% CIH, O] EXAE2 222 4F6s Mols SXAE XL A JIZJHHS 1,00822 BHLICH
(5) 012 EXRSHH HBHE SX At
Ol EXHAIELY £IZHS 1940 012 SXSIA(01S HEE Ea)( “0ISXEIAR" )0l 2o S=EX &%,
SEEX Y2 NFYLICH 0 SRASS FoASAS 1933 012 SAY(012 K- ZE)( ‘015AY ) L=



Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

o

10
1
e
2
10
]
ol
R

2 &
2 T& 01202 HAOZ 2SN 12 4 sUC = X8

|8t Regulation SOIIA H2l= XE 2J0IELICH

i
0% Jo 00 HJ

oo M

% &
o

o o

o

O

>

A D HE(FATCA)OLY M2 &l 9 f
& (Foreign Account Tax Compliance Act, Olat “FATCA”)= 2010d 3& DIE
EX S {8t YE(Hiring Incentives to Restore Employment Act) 2 222 A HMAEASLICH
e Xl Amst ZsIF(SHA2871A7)0H dEol=E A2 otoi2 A2 le"‘l'

TS
o
Jio oo H
=g
 to
oy
e
B 0
> =
Hrﬂ
= W
eS|

=

0= L= dA=8II2 HAZAMDME(FATCA)S HES 2

d 22 012 aME(0I=2AEN0 AE 2105t0 018 fcte A &

Ol=2MEY 8%4= HZotX otug =
A

8}5 =EJ|1&2 A0 0I=]|3LAS & 0=

M oBood oo o
HF
S
m
to
4T

.
s

> H S =1 gy
kJ
4> =
al
gﬂ
H
J
FO
-4
ol
o
0
RS
[
Q
WS H
e

N
é
H o
o
>
—
O
3
i
HH
o 4
, &
i)
o
lo

O =2 i
ST

JIU
=

=0l CHoto 30%2 &&A
HEE= o282/ AHZA DX
Regulations)0ll 21216l A It OrLl2t
st=9l 9ol IGA2 8= &
x*o}010It &HLICH
HEAMDMEZ(FATCA)H T2 2ARE =20 2ot slAle EXXC 0= =N XSS
INZ2L2H S8 22 & £ ASLICH HASEII2 HEA DN EZ(FATCA)

0>4
1
x
i
il
o
ol
>~
it
1
$0
inf3
> -
a

2| 5 c>|;|ua ol 0 MRH HAEUS Treasury
& 2 (the inter—governmental agreement, “IGA”) Model |2 M Z &t

ZE0 2SN HAssII2 AHAMADME(FATCA) RES

o
alll I
N5
O

T >
12 lo
>

© o2

1o

ol
rr
e

O o 4

&

>ll|°i[]l.l
*”s
ﬁr
o ™
I'HJ
i
>

0
I(US owned non-US entity), BI&JI ci2&J120 22

s
AR9 F0I2Eel
8 N2E MI5HA OLIE Z2, SlAks 2 B0l T2t 0128 SXR

e
=2
%
0Q
fell
¥
Joi
ro
e

off

ol

e

£4

et J2E o= TAME=0 2UotH, &= ZME=2 012 UAl OI=AE0 208U 2ADE olelst
&0 Ot Y FR SAls A3sI12 AXMDHMZ(FATCAIH OE JAI=M s 2X
OrLIRLICH

HES =AXsSu 0SS  Ueldtlse BUHSHIAMEES A JIE gF & odd=ss&
HIADHME(FATCA) SZEA D=9 Aoz HEO ~AdZAZ ZAGHALE EHHE = QoM &
Ol=¢ls ez & +=45d2 It SAEtes AMES |REotH0F LT, g 01=0 =522
HENO ARNY 2, Al O M2 g =As5d=S ZH S0g = AsULICL Lo =2 S2
HASEJ2 AHAXMMIDME(FATCAN 2 “SF D=9 Foot ChE "H&Eol dish O &oeE g2
ENNE EEotH == 82 |RE0tH0F UL

Lt. SO

S
F;JQ
— O
m
2
— 1o
ngﬂ
52

(2) EHE Al HEEE JIZEIHA
@ 17AI(RE 5Al) O|&E BHIIZ AI=SH H: DHIHSIAIN BHIHE =Pt L(D)22H 492 (04+3) 0

TDEE A2 S0l 8 (0+7)0 XIS
@ 17A(22 5A) 2D = BIE AHE Z2: DOSIAN BHE HFPE L(D)RPH 522 (0+4)0
ZOEE JIFENAS MEGH0 9 AU (DH8) 0 X2
%212 (D) 49
17 (2% 5 Al) R pESIE N
OIF EHOHAI Hgy =

35



fun §
=)

HOH CH

=

pIESE

Z08BIC(

A
TT

5Al)

=
-

17 Al(2

Schroders

T
S ,|
o S ||
al+ % 5 R W or s =
| . RO = Y ww < .|
= ol J|J — IDI i ~ . = N ml.lm m 3 m
oo 3% op 5 B o R v 5
= < & il S RO of W K N R
S ny 10 < IF ol = . Tl =3 =
o T B s B_ 5 =AU w &
R0 < Do RS % X3 =4 =
T = = o D|_ = of . m@ 0D i ot
= - o K w <+ m ol <F gﬂ = -
o R =< o
2% —~ e R o 5 0 & ] %o_oww
5Z 4 s K o DS 5 _
o) &+ =l RO gy W0 R o 1 ok 52
w = S = o 0 oF Uo OF -
nE._ w0 . =< Uuag_.mc o R0 = .Au. Waﬁ%
0 Ol - 5 oo 5 . W4 5 b5 -
uo = - o~ ) {0 o) T4 no W = [ ol &5 "
ol | < % - N z&a o = SR =N o z =
gw__Ho__w = - <8 % S Ry A &&= o o 3% M=
' = = - _ o R = R =>
= = _ Ol 5 {0 - 9 =B A <F o = =
.9 L) 1 ol = B o3 LA S = o R g,
o K LA r (- 1 ol 55 & 0 S F ok neoooowl IH gy
S 3l o ° 70 LS < JoF o : ol xR = T
@u_m K = O | ﬁﬂ:n M nH ol S W JI] Mﬁ i E mm <+ J %_ ____un_= q_nm o
= o i o o 2 i3 T <o 5 Al 3 3 o %
il LA 2 oo 2 i K5 0 mo <4 W = = = W=
o7 K Ko % ow_ ) © g R o 0 S o wo o 3 © 2
go ol m o~ 3 = = <p W ) oK — =
u _- 2l 830 4 ____u_u__ of _ = S T ou TR = or ol
.- = R0 = = =W =< motd S0 g 0 OF <- #0
K N = i R o = =, S o = =
R0 0% )i _c__w_ 2 = _mMFaEﬂo = =z 0 wc__bmwc M 2
ok <+ M_. SOk &l = =] i 0 [ L m_.ld. Tl ._I_._ =
& ok I 1 S < 0w o Wy Loy D I o ot =
i { ilo 3 = i m = o g =z g of 0o
U o a1 © I Powmw ° LT 0 o < DRy
KE I J S = ok 0 I 50 = 10 0
KE <D t o U = 1 Q =
N RD 6% 00 X ) - s ol OF o o = =K 0 — 00 gr I OF K
o, O _|= Ru o o R AR N =2 Y 3 3 B of
S = i ~ N 2= 4 z lt o =M T R <
55, 9 = TN T < o o o = o ~
R T 0 R v F w wum= w R0 5T o Wo Uk DL
D = - B e A N - af s4%s = X3
=R B 7 FIERREIRE! g Wz RAWMFE - = z X Ko = = =< == o n
AEEE 2 FISEEE R Y FUARE oXfa Ty, s wu'f
= |o R fo - "o Z| o) T oL S = 30
WS Rl = <+ = ? M < = £, 1 o 3T w: TS ' il i) o =K ol o _Mn_..w_ Kio w__.m _mow S
W B s 2 SR oS lssg Wy SRS 23 Yo s
sl .53 @ ks mm__ofwmm b M Koo o= o ® S hEEE 2SS 3 oT 6 =
&) OF ar ol ) Laxgw% af mﬁﬂmﬁl;oun Ko <& = = o @ o MR DT
OR < B S T R Tred 38 9 o0 Ix g koo =
= T s=2: Y B! —am danras [oH S of K= A
Nk L4 LRrE @ ”%@uﬂn@ U< © @ <+ U= 8
- RD W ¥ ~ 0l & =
PO ® 5 2w

36



[¢)
el

#Z0O8BIC(EtE,

Schroders

= AsULCH

b

ol
0l

EHoR ol

tet

=
[

b= KH&HOl O

GtAl OtLIG

oHE

&

Ct.

K
T

Ju

o

o

o

3
KK

0|
b
Ko

Ju

Ko

ou
Ko

LICt.

b

=

S

&t el

POl &2

k=

o
g_l_
o
g_l_

[uid

A+O
A+O
(=

LICt.

s

S
=

& et el

20 &g

Ql
® M1 e 7FEol met A

o ERJIZH0I 19 Ol

o ExJI12H01 1@ 0
o ERJ12H01 1& 0
o ERJ12H01 1& 0

!
2
!
2

=
=)
=
=)
=
=)
=
=)

ol
-/
ol
-/
(o]

=/

A
==
A
==
A
=

2
3
4

C
¢

C
o 730l et datots B0

I

S
S

JE

@ M1

ke

ol
™
m_o

3+

<
G
fmn
ol
oll
o
K]

-

0o

==
1o

ol

LICE.

b

=

S

FXI OtL

9]

&

g

X
[y

AOl= =

LICtH.

L

=

S

2

=)

=
=)

1

&

=
.

O

=
=}

o
=

A
.

SRI12t0l et B8 €2

=
=)

=]

=T

KIo

IR

0

b

o g

e]

Ky

ol

]
Klo

LICtH.

S
=

o))

2 d

0l

)/ ONEPN;

PASE Ml 25 &2 3

T
Ko
ol
3+

ol

o

LICt.

b

=

S

M ZGHAl OfL

X

r2g

KIo
ol

<+

1o
00

!

ol
&0
<
0l
~

OF
H

o

SXeES A}

I

Kl

A
0l
R

3
ki

J
)
r
M0

oll
00

LICH

b

S
=

M A2I DX H bhe

=
=

o1gt

2|

=

ol 2

ol
=

O 1,000 S2IZ 4A5

| —
T

5%
3+

ioll

- =S EFANES

OH 31 A

.o

S X+ XH(www . schroders. co.Kr)

ol

HI Ol Xl
Helol Zrakoll SXE

=
=)

=

o
fuld

(www.kofia.or.kr)<l

Ct.
JEoHAe 48 H SA

Jt.

=Jt30l

F2F Il

ko

AlLALD]

rn |
[=}

- SANEX &

A0l &3

A
=]

=
[

te HEQ F=R J|

<]

, B3P S22 JIEIHAE0l SANEHX H2H, o

al
SOl SHAAES AHA=Z

10k
Mo

LICH.

849

37

[

[



1,000

X

13=1&
1.000% 7| ==1,0008

ZCBIC(

A
TT

J1E= 3t
g

Schroders

38

o = o
2 =% Ly
ioD =5 iy
~ R RO W x
N  EN Al o= s
— = ~ < 1o RO e
o K0 O_ ES 4_A|o M — 110 OE_
AU = ki I ~ |= R I =< KH
G ~ Loz < o Ko R = |2
0 Ko mo | ko s i =
O o O RCAC z | ® " D ~ M 5|2
n3 |RA i ST = 52 5 0
H ot Ko - M — ol o nd E_. L=< m.
7 o M wl o - mm n n = oD = ol
Y R AR :
M 5 B IR R A g B B |2 = il
N =3 o " = i - g (RO 7S M S e
= I S u ~ i0) = = A o =~ | KO K
z N = = W I ﬁ_: i ol R = K| o m I
= R Mo L = R = mjga 3
® ounﬂ_xl:__:mrﬂmﬁ IR QMQ% ,%.mmm_o :
o SM_EJN il Ko | = __Ho__og%vﬂ w%__mmﬁ
H MR I _m_:fl@mf x
B0 xﬁlmﬁ__o__d 1 W o o3 ﬂa%mmmw =
< s N H0 10 i FEE w| ol ar H
= ol ol = Po Mo = H0 <k N o % K = o ol
—_ u] = = * o= o & 3 =
ol D o < | = J ~ - |~ A
. %MDOMM n = | B WWﬁ_ngyw% il
Rl %%M@@ = Bl WM_xoTMm m o ul
_ |5 ol = 2 émlﬂ%xowx:_l__ﬂﬂ ol
W sWZE 5 a m B = nommgﬂ ~ )
<J L q 50 Ko | ™ RO wl =l ® == A 1o
[ = iof| & L o < | KF sy | <| W RO = N ol
e b =R = = AT KR RO s ml A ol 7o) 0 =
N BEE 7 a3 ol | MR RO o oF 2
" EBEEEE ] fo@i;mlm; » |28 2
i 22 % ffimMuZE =5 382 =5 :
= Q A | U K G CT| K| KH ol < : 0
< Y WS Bl = Wk | K 10
< = R~ of i 5 N| K S ) fir
e < - _ mz o) oS N AR W =0 ol
= B |z i ] SEEICE | or
+°_Hm <0 = = OF | ° o < _ xr r H <0 = =
i % 002 oo S Ko < S ~
. < = & 0 kB KO o |0 3 ) 0
- - H 5 oF ko K <0 b
= A5 = R N i < <0 Ko KIo K
= 2 x| X R P 0 o
L 010 = W E=) or | of ar il
o ° G| 3 m & "
oy oo K RO = ol
o o} <0 <0 = <J
o1 =) el [
ol <
H
o
o




Z08I¢(

A
TT

r

Xt
FIEZO0F

Schroders

SHAl

XN 5t
o=

i

0B

=P\

I3
oD
KD

Ju
o}
or)

L

=0

oD

| = O

S

A2 N

A
_l_

ZRA

O & ELICH

LICH.

[¢]

n

o
S
=

F

AEE 28

ol
=

3

S
=

[e]

AN,

=
-

AHAH & EOHOH CH

o= M

!

(=]

S

4Ot

e
[=)

Arg

25t

ol

i
<
<+

ok

<+
I

FHI ELICH

[¢]

=

Ol A

b

S

S

X4

K762

I
i
i

2

0]
Rr

4

N

S XEXHOI A

[e]

APIES

| AF( S X+OH OH & Xt

03
S| IOl

s

ol
33

)

E=

0.50%0! LH (¢

Mgt gt

FC1 Jt
502 Jt
03 Jt
FC4 Ot

o
=

=
=)
=
=)
=
=)
=
=)

o| &t
SO
M A
[

=
==

(o]
. 2=

a2 ol
Ao+, 2
SENIF2

2005.12.12 | Jt
2011.1.10
2011.1.10
2011.1.10
2011.1.10

2017.11.20

2017.8.30

Fite

Xl X
=

AEXHONH &

(=
-

Jt.

Zetel
(1)

2
[t

4420127
-De, BME

OH
=22

0.15%0[ LK

b

=

!

2

REENTEED

Al

et
=

0l

ol s M Il o

ol
|.

s
A (O
Al st

M55

tE 2
S )0l

HI9Z= KI5

=,

M9
50 Ol&tel #el 1)

EH
=

b

A
Hch A

2l HIZH(WRAP  ACCOUNT),

t

el
e}

F

pat
39

M0 I3
X

O A
sd

M
FOH
(o

HEZERAH(E,
H

=X

0B 0N 75 0Ol ol
ZJ T MU KL A3 %60 S R’r
Rt nO0MRIBR

Al
HM175= HMe2l),

=2

[—

{
=

oy
Oled
2014.4.24

[0
!

ct

s

(F)

|,

)
)

-J|

£220122-2




Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

S =~ He) 20 BiEL) Ze
o1 B PN e
LG
= E| Xl 2 ( & &FtH o|af Bl XiaqC
FrallsT-2=cdel | o) 4 o izﬁﬂﬁﬁo_#%@?éw J‘Aéi“ﬂ"n;
~EIRAS(C-CP) WOIHEROIZ HEZ Was Xt
e EEN S RS e
AazOED-S2 ol Ot gHAS AP R =l we
LR o o) 2017.8.10 [ HUBERNASNHE  OHEE N2
AES DONBI AL 22lels =5 JlYE DM
5tat
A, A—e: O A
e SIE S 3= Dok SH0HAl
S0 Al
F1) EFA L A2 AFEIHEE2E, EFSO SFHEBME=E=2E2 4D HAIE =22 S0/LHUHA EHHIANEZ IHSEE2E & JACH
THHSIALE A 5/Z2 B2 E2 2SS AES, THHAAI & ASEXNSTS ESHOIXE SoilAl 8018 £ USLICH

L. IJFEXIIT0 SV 22 L HIS
e
24
HE
(2ETLE
E84 - Hl
gza)
Py
QI210I(A) 0.89 0.7 0.04 0.015 | 1.6450 0 1.6450 1.7150 0 0.85
~a20lE-
QP I}Ql- 0.89 1.5 0.04 0.015 | 2.4450 | 0.0007 | 2.4457 2.5274 0.0203 1.21

H2H2H(C1)
$2=20|& 7-
QI2ol- 0.89 1.4 0.04 0.015 | 2.3450 0.0023 2.3473 2.4273 0.0105
24H2H(C2)
320128 P-
QI 2}ol- 0.89 1.3 0.04 0.015 | 2.2450 0.0000 2.2471 2.3161 0.0174 -
H2H2H(C3)
520128 P-
QI 2}ol- 0.89 1.2 0.04 0.015 | 2.1450 0.0021 2.1471 2.2280 0.0174 -
H2H2H(C4)
520128 P-
QI 2}ol- 0.89 1.1 0.04 0.015 | 2.0450 0.0032 2.0482 2.1298 0.0208
H2H2H(C5)
SR M FH-
2212l (A-e)
20|28 7-
22121(C-e)
320128 P-
QI 2}ol- 0.89 | 0.045 0.04 0.015 | 0.9900 0 0.9900 1.0600 0 =
Do mE(])
320128 P-
QI 2}ol- 0.89 0.05 0.04 0.015 | 0.9950 0 0.9950 1.0650 0 =
J| 2 (F)
420128 P-
QIOI-2 (W)
F2SFH-
22121 AH (S)
$220|8 7-
QI2ol- 0.89 0.8 0.04 0.015 1.7450 0.0000 1.7450 1.8268 0.0205 -
g & AH2(C-CP)

0.89 | 0.35 0.04 0.015 | 1.2950 | 0.0000 | 1.2950 1.3767 0.0208 0.58

0.89 | 0.75 0.04 0.015 | 1.6950 | 0.0017 | 1.6967 1.7784 0.0207 0.75

0.89 - 0.04 0.015 | 0.9450 0 0.9450 1.0150 0 -

0.89 | 0.32 0.04 0.015 | 1.2650 | 0.0018 | 1.2668 1.3484 0.0208 -

40



Schroders A2OBIC(22HE, og, =2)

— — —
24208 F2-
=2ctol- 0.89 0.4 0.04 0.015 | 1.3450 0.0025 1.3475 1.4292 0.0206 -
£ & 2 (C-CPe)
] AR AR
S A IAXZLHYHUZEH M3 =2 - - -
SEA A gE A Al
= 1) JIEHHIRS =R M2 L AMHIZ S 0 SHAESA AN, oi=xoz e HIE (S2HAHE L 2802
HeNS0 sHYsts 2002 31HJI2H0l s B20ls MA MO JIEHIS HISS X2 AFRSHH, 3IHJI2H0l 25K
OlLIBH ZR01= JITBHA OILIBISLICH [RE 3T : 2024.10.01 ~ 2025.09.30]
= 2) JIEHISN EEON %= SANUHIE L ZSIHHIRS CHSD ZSUCH SAHAHIES A0 FBE F20s =
BT ZRANUHIE HIBS Z=HX2 ARSID, SIHIIZ0l FWSIX OFLIEH ZR0I=IITHEHK OILIBIXSLICH w3
ORBEERNAES HS ZANHUHIEBS 0 ERASH(UERME)MAN  XSEs SAHNHIEH 0 SXAEH(GEXAE) 0|
DETAEN SXE HS2 OHEE DEX XA OEXM(PA HE LS JIF)C2 LF0 ASELC. [HF HC
2024.10.01 ~ 2025.09.30]
S 24 a= oM (CH9l: HR)
THAHHORS 22 (AL, M, B - 9 MY, si45a S) , EHL22(2, U 2
SAHYHIB i . ” 9,467
OIXH 22, Repo S (2 MBXEUSES BSE A0))
=TI JIEF BIE 2 SNBSS KIS HIZ 82 S(e.q.0/RHIE S) -
= 3) JIEHHIE L SEHUHIZ 20l 2BHIE L SHADN HS0 2 LHEL2(0] SXAEO FESHENANI BEhHS0l HI=O|
=012 wME & UABLICH
T 4) EB2-HIE HISS 0l SENAEA NSEHE 240 JEHE SUS XA GERNUCS LIH-0] ASELICH
F5) g4 =24 U2 HBS 0l ENAMS(NEXME)UNAN USZEs 229 JIEHISN 0l EXNAE(HEXAE)0 2EXAE
EXE HISS OHEE DERAES 249 JEHIB(IEX IEBEXIIRO H49 JEHIE ZE)S &5 ZHs X4
CEIO(BA HE XY = JIEF)02 US0 AEsE, NEXN ISBEXIIRO 249 JIEHISS 2 4 S 2R NSX
FBETIIT0A SMEs 29 JIEHIR0l ZTHAKN 22 4 ASLUCH Al DERLE EXsts NEX HSEXI|ITY
E22HE HES M0.07%2 GAGH AS5IZON, Tetd AX HIE HISS 019 A0IE 2 AsLT
x6)SERE E24 = H22SEXNHINA 2AIGIE SELE HENI? FHO BHI S24H22 0|
= 7)RMIIFEY BN OMEGUAL SFEA0| g S5 FEFSXITY 2L BAHEIIE M2EFHY, IS ABEX JI7
ZE82 - HE HS0| Z&8CX 22 £+ USLICH
1,0008HR (EAISSHIE 230l 22 1,0002H2 £==0| =3 =2W) S EXNE
2R EXNXIF 2E6HH He =42 & B2 -8 EXDZ2HE WAI(SH)

2L BHF-QT20I(A) 274 452 636 1,021 | 2,099
2420/ T-2T2I0l-H 2 H2(C1) 258 523 794 1.356 | 2.884

2220 AP-QI2tol-H 1 2H(C2) 248 502 762 1,303 2.780
AA20EP-2T2HOI-2 A H 2H(C3) 238 482 733 1,254 | 2.682
sppaaz | TFR0IEP-2T2lel-2 4 12(04) 228 462 702 1,202 | 2,578
;—i 2220 A P-QI2tol-F 1 2H(C5) 218 441 671 1,151 2,475
soa.y | 22BHH-22101(A) 190 334 484 801 | 1.697
g +220/2P-22+21(C-e) 182 369 562 968 | 2.100
2420/ T-2T20-D% BHE(]) 109 222 339 587 1,299

24201 P-2E2}0I-I| 2H(F) 109 223 340 590 1,305
£220/FR-2I 240 (W) 104 212 325 563 1,247

S 2255 -22 A TH(S) 138 280 428 739 1.623

41



2,152

1.714

993

783

577

453

FAIDI BEFESLICH

379

297

[¢)
el

1

=

L

187
146

b

A
™

Zosic(E2tE,

A

TT
B N\PIE

(WEXE

Schroders

Ko o1 Ko

= " o 5 B m  ormzgwnm mWZ S U3 R~ &
_ W W R o U of ic & o ° i< = ° al
s rR A Dpt SRym Mo @M, B0 =
5 _ K H5 = S RO of Z® M __ LAY
WE 2 o | s A M =3 E = Ki B3 dq. ol ok =
T e T WS adan Mo Y= B a0 g L X
=i 3 A Yaw STty pAgd TIgad = <™
i s L ; N = — -, - S =
gny®  Tm o3 S5w *htET Flgs wPSEC a3
EW%HM Wgo m% Y m._n_l.___ro___ﬁ_ .__._WAg__._an ﬂw_ﬁo__%moT __oou..Auu_..Au
< O r % 2 o W me oy 9 W R T
mm,_o__% = T Kol Mo.A._mu T_.OTATALl HA.: H = ol
s _ww =& 0 Sl R _Z LU B S T S =
Mo w U Fam TarsS amro o KAy W MR K
<y W 5 ,_mowo KF T80 = M= or R0 Wk K S E_. ol of 0P D
wod, I%a = e WRonB Jgro@WNS Lo
_.IL.:SH:' AEL.N_n_l = ﬂ.AI:m L.ET|_J_| ﬂ.AI NH_D__O _.Aulr;uULI Mm
- R T o= o m v I 1 IS S = _ W
REPD GER g men Y= T - T =
s ay =al W of Rgsop ®° 3=, Woiks 55 W=
Mo S @GR g - S Ok X U _ — 1 :_wa __IoMHP_u.__: i ol .
52 By s MR WS S RSN W .
San d@r I m_ 5 Mwuot —J O Mg U8 s x5
b T, ﬂelun = CJs) oK < R o wl = __oo_._.__ﬂow <+ 5 W AT 3
— - = — S — = & n
w2 lw ¢S Su o - F Vqm TEBZ o g O NE D
= o0y I = WD 5t O 1l ol o' [Te) S S ol & ol ol
WS H R 43 L=y —o o % B gy e M0 3 o5
=g X W s Caag Tarzh wE UERg DT o SIS
SuSs MIUL.® Wad HagS VAW, el DG "
P Do Tk 5 o = = a0 ol o 31 Ol zr UF o m ~ o] < 1o
aﬂuoquim#Maﬁ@%ﬂ. 5 < WE_.DOM lewoﬂmﬁx_.._g|ﬁu“.lmo_nu_. mmu.w._
RVYsS=s385" 595 o z o) K S o= - 10 o = — wr
m___m_&mi_gm\_ﬂmg_:a e B_o0F g UpggWHg 5 <+
—WB FE g 2 2 o 5y of U I - 750 =
&momclw,_o_.uigm o2 m.uu.w.._m O|_D|_|._._ﬂ WE”_ATEOH}WUWO_. = M 5
L T = I . 5 < = m _ - . o7
BifowsTang, Sw ¥ oosg NwuaxGFaPo g o 2w
MR N AL Sz =50w _smlgag=kI < = w
x.oo:_.Aﬂo_ﬂnwﬂ RO _.:u_ 3 E_uLTA_._c .Od|__oo||H__.._HL W;.ll’ ._.:_.—.._OD._”_
»@ﬁ%%,@%ﬂ.@&__m s MO A_ﬁoldﬂ_UM_WmaMOM_.M%%_x._ TR
ol — o Y by _— A U - —_— —_
MAQNJQ%LWH_E = o|_:gm __._oMc_voH,.TrA@mmommaﬂ_HH P —
soooporsdes @ D= L T HBug g gl W or M o
RPN LI ZgE W 2w _%%MOE;xﬂ___moﬁwmwo;hh N
— D — — = — - -
,M%@ﬂwe_f:wfﬁw_mgo = ﬂmﬁolﬂ ol.m__mm:ﬁ_wefejiME_E__O_.EI_.W%MW m__.__ﬂ__ﬂ
MW gogim;>®=x"5 = = o .1 35 <o =o o =
SEUHUENEz0 " & Vo o dmPng PglhZZ°asczl . U B
P icnioagfe o mrm@ 3D -~dagzslpm@PWamny g3 LN
wE=tugpspe "o R opmypd wesmSag Puw "  wSTas R
= IR T T ¥ Kogs <+ > Wor — Z A SsTmmam ™ @Ik =< = 5ok
a# T2 Il gMUNG T UMD AR S oS DU e =
TR Rl - el ERGpo-CIWMORBOUNE o= mg Lz 0
i U = = % = -~ =2 = = - iy — = — oan o — B0 © Mool = X ) = ol RO |
awpamme._awgw%.qw of of of R0 O < <0 of of <l Wb /il of © =z ® 50K < 00 =
Mo = ki MO ORR 5 S <Fkor UG U< RRIKOEAT S S = " oo =
SN R® 5~ 8 60 Zauﬂ,m_.__uu O R =
> : .~ —~ —_ .
K = K v TR o ° = XD WHmSO0 TrAD

SHOAM Sl A

—

[—

FXl @ SLICH

ot= SXHAE SAHOAS Al =2 X0l 012 2HH Gt
42

2EE QA
Z U=0oZLIt



Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

im
>

ATERO CHEF DHAl - EE2] ASMAIREO0 2= A0l |AA
[l =% (o3
o=

A 2= NE |EC=Z 5t USLICH SEXHAIETHAH

SXHIE SHUME ASH DN 250 NS 222 6
LTS OIX - HIZASS G AFNS JHILSA 0L ZSENIIRRLES 0/200] SXXHOH
TZots (SO0l M2t 220 HYUDs 2 L ASHII HFEHs ¢ Ta)0l FSENIITREES 01202
AHTLSD USLICH O 2025 W 1 2 1 U OIS2H LMEE QRUTHHS STAE SHUME
o BRWIIL 0120 XX &&LIC

LMAS0 UE HZ 20 SUHAETHAS] 1Y, E7, M2 S0M 2dct=s FHSH, SSAH, S2

M0l tolAds SXRIES HE2Z HMelotld AsUICH

Ciet, A=A AN %39 Ol SXAE SHO StEEIH, FAME0l Aate
S

5]
J
——
[w]
=
=

& DJIEt

2 HYsts ARIEEIIIT
85X

(MENEEEXINR) 0NN Lst AS0l CHoll 2A=0N FEE+E AHH2 8201 S X OtLIELICH

(2) ==2Xi0ll CHE DMl - }EE S A=

=oXe HFEFIIIRZLREHL 0ld2 NSZLes (S0 Ot 20 MYEHs 2 L AEHAI2I0
AZE= g ELE)0 A Ol0l THEt M3S &8s ol Z0, SXRIES =ASAS AR oI/, HES
o ¢, dXSHY M 30 X0 WHE A2 HHS SS0l gt 2o LdEH22 Hefdls BRI 2RII12F
S Zdst WAoIAN et M= ot JAsUCH O, g ASFADIAZRES BA 012S
HAE JAUM TSP EXicte SHAZEN 4E2E SH(HA L AITEENSAE S M) & 0
(Haoz ot d=2, HXIIZS F4 SOIA Lact= OH0H - Bot &2 Zticte < ol OH0H-"OF &2
DAt &l BIEASSHUAM M2Ictl ASLIT

2025 W 18 12 0|52 FHISALT(EOSIA
AR SRS MA(0IX - BHEAS)O PN
FAME =0 NNl E2E EXE

=
MEHAUNN ZHE & YO0, 0 IS AMT L EHASH

¥ HAFAMENNESHEENSANEE S8 IR0l et =l
ZASHMEHE W 91 £2 17 0l OHE HAFAENNESIEEANSHANES
SUHWAHFIR JtXel 22 0 FXRIECZ2EHS HAMOIAES HOME0H AN ZERMUE0 F=Xtots
OH2lAME==AIC] OHOH - Ot A (SSHSH 28t &S EESEHCHE SIS BHAHA 0lAUAH R2AstD
AsLICH

O

off O SXHAEN Jrst

U oFF4A S0 O =4S WAIHANA MASED IHBO0IXF, FAHE, FolXl HHOA L85
012l S2 WAUd oldolez, F=XA YEHUHAE FENAEL0 ST =7ot2 OsSl &2 0IK]EZE
DAE = ASE F2SHAID] HHELICEH

- BIAl el =Uel S4FFA SO 000 - Eot &4 2 HAYSFFA OH0F - BIHAl SX&01 WA
012l HZOIX, FAHNE, EolXl Hell SHA Zdsts 0|20 2 B FEAEL0l #4380z =76t
DHAICHAH 0110l CHOH I’_hHI%F

[B6l X HHE 8ot ZEFNIIRY 2R RAME]

2okl HHE =8ote IEFXIIR0N FXotlse 2 SAAS0H £20] 2ds BR0UT &dlX
HeOlA 2GSt =22 6ES] WAIHA 0120122 A0 MetMsE M= SBHHAH SO6HD |SHA
eSS 01E = UASS R2GHAIJI BHELICH

(3) ==2Xi0ll CHEE DUHANIE - JHQ!, UBHHOI 15 4%(XILASAl L&)

AFX JHRl0l EE HESADIRZRHES WAO0IA0 CHoHME 156.4% (ASAl 14%, XILASAH 1.4%)2 NMEZ
AEE4+ U ASE JHele] 2t S8AS  FAHM(0INASL HIEAS)0l OIMASSS

=)
e o

SELNIIESH 0I5t FR0= SN B2 HHAR SZEHU, H2t S BAS AHHU(0IRASH



Z08I¢(

A
TT

Schroders

FubAl ELICH

S
=

of
o

@

[

Al 1.4%)2 ME=

=
AS

t(g»

0l 2= SIS MA0IAU2 15.4%(HIAl 14%, X

Hel)gucd

ol
T
i

ol

o=

oF
R0

JIgRMACZ SH

g1 LI

DAl

JH XH0Il CHEt

SHSANS

5t
g Motxep7ol W

=5

Kl

oJ

SXAEN JtE =2 HSFXL
| OHOH

i Ol

s

ulJ

il AlEt

PNl

S

- EOt

a4

FCZ22H2| LHAIOI

S 0l EXAE

2:)1

ol
=

Ol 0Nl A

DHAICHE

SXAE

]

Al =2 A

IR0 CHEt
=2 U=

=

ENSEHN

I

il
m =
= o |=
Hr ) |or
= m >
i Wk |-
U
=3 KF =
o1 |
oD st
2l _u\_ mc
mw 5 |0
% I
= Ju
Wk 6 |of
<r = [l
KE U
ol 20 |o1
o mo w
L =R
ol g
~ S low
_ < ol
= KE [
ulo %0 |ar
= @ 4
SRS
m_HDV a._ o mo
= ol EWJ: = -
= (U o = =
ol |[O4 21 |= |2 ﬂ
— |~ = )] g J
™ | o =
ol TR N R
N R o7 [T W
N 7 |RO Ik
e mo U mﬁ
=la . | A _|od
QI WK |B o3|~
~
~
B | Wo|ul|ogr |00
~| o & B (R
ol R E
™ ™ O '3 B
=
=

) It XL

no
<Y
Rr

), C-CPe(El

fo
)]
Rr

& C-CP(&l

ko

(5) EIXHSHES MA:

et

e A" ol

K0

R
oM

rt
1o

AEol HEELt.

EXAE EXAIZlE o018

got it

F

=
e

o

e §
o

A

=
[=)

RLE=YNE

J—

]
Ik
[z

i0)
)|
oF

12!

1=

&) (20234
0l 5,5008t
12

SAl

SAHX Y

A= XN

bl A=l

0lo

&

OH
=

=%

2 Ml [20234

=
y ©

O = o
A/!:DO:‘_I_

-

[m]
[ul

JEEESS
BIASANE M MOl A

& 0ld

S=20] 4,5008¢

—_

D
-
i[5

Ju
o
ol

D
it

1=

k0

00
Rr

A S8 -l Ot UASLICH

180

& WAIXMAHS Cref

2 & ol

<D
o3

¢

el
RO
fall

2 5HA

Ol ek obAl XA T

A
SRR

A0, EIHZ0

A
—

ol
0
<+

=cl Al

St WoIlA

oL 2l

7o)

2]

E
IH

2l DAl

010
Rr

—_

H]
I+
Il

Ju
5
0,
<
o
&l

o

20

LICH [20244 18 1

St
=

ts

o

5 n~ okES
= 5w
K- KF o1 <
s & <HEu
oo WYX
Kool @
KD = 0 =
3 pWH
Mool 3 ol
N o3 00
= s .:..,.H__ 0i0
3 < Al =3
H o m o
= 0 — ioJ
I
= B omux
* - _— 03
M I_J.W = o] _.—._._
5 s 0|
9 s yplo
g W =X
s g UrD
e B 4t
(2] ) e
» —y <0 _
= g KR
c i0)
S m mEL
2 B WTC
[] = o —
(S =0 O
S " o
Q = oD
2 W =
£ z%%
5 2 gl
ol 5 uoS Bk
0 ur 0]
o BB
=)=
K= F_ 4
] = RlM
=
o A 8=
W W e m
- = =
o W
ol . 5 X ol
=00 w0
TZRKI=ZA~
RIgD ﬂv = .
A AR s
XKD XD %<0

44



Schroders #Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)

Z2IGHAID| HIELICH

¥ A EXNAS0 O HAUHE 2 2 =AX0 g s 2 3H, =12 A242 X9 S
met getd = JAsUD. 22, =AXs &

ZHAEEOI2t golole A0l ESLICH

¥ AT AEFAIO DHOH X EOL A0 HE

SO ZNSAHMEY MOTZE2A2KI28 0 2/ 6HK SH HEASSHN EZELX &=
AIFAFFAL OO = FIF =42 ¥ XA S& M74ZM3E0 Tk 20108 18 12 =H
2014 123 31LHX 248t WAl 01U S BEID|I7? SLEFHI HELSSHHA 2010 Bt
Hol&E AHdotn JASLICH 0 »EE 2010¢ 18 1€ OIF0 A2 JtstHU d72 0H=5t
Ts20l Holke HEDX FsSLICH

¥ Il HE £ UM Uy S S2 ZASdNEE 2
ANE8RES JHE WS0l Tet HA0l JtsgLICH £k &
o, =& XAl HE JIE E W8 S0 gotd
B 2IGHAIDl HEELICEH

¥ A EXAS0 O BAIUE 2 2 =AX0 et HHes 38 M, =AX2 NRa42 X2 S
Met €etd = AsUb. dHE2=Z2, =AXs FXNE oS =42 28 A= &0 Ooto
ZHAESIt2 goots A0l ESLITH

3]

x
A O
o Jo
m
O o=
1) 0

ro
on ™
0 =
Hu 0%

pal

o Jn G

nra
A
g'l_l

Im

45



Schroders

#ZCOBIC(E2tE, 2, SI)SANENAUEE(FA-HAEE)
H 3 =. S22 MP £ 2ELN S0 2et Ate
VLT
O SXAISO WLHEE ALAN 2F YBH I JIYAAIES FFEXINR0 28 SHIIZ
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a2 | s A2 gl 2 Ab2) 2
R 2071( 2024.10.01 - 2025.09.30 ) T EE
Ml 1921( 2023.10.01 - 2024.09.30 ) adzAHg HE
H 1871( 2022.10.01 - 2023.09.30 ) e ELED %
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b QUMD (S9): /)
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A 2071 A 197 A 1871
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(2025.09.30 ) (2024.09.30 ) ( 2023.09.30 )
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=2 49,802,374,840 48,600,344,987 45,355,158,559
TN E 0 0 0
SEM/AST 0 0 0
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JIEH 224 0 0 0
JIERRI&F 167,569,193 95,137,299 65,971,439
RAHE 50,316,018,168 49,005,302,114 45,827,294,204
S8 0 0 0
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= 39,798,324,205 44,227,007,859 48,631,319,117
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oOlddNH= 11,379,415,336 5,106,578,443 -2,403,630,835
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B! 0 0 0
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AA2 X| — wy O|_E_/'\__ Dcl-
se20le f%”_)a}_ il 12.05 13.35 7.89 .55 3.1
AA2 X| — Wy O|_E_/'\__ Dcl-
se20le f%z—)a; il 26.64 12.52 5.06 9.71 .28
AA2 X| — wy O|_E_/'\__ Dcl-
se20le fa%_)a}_ il 12.49 13.80 8.32 .16 0.61
axzHz-2210 (Ae) 13.32 14.64 9.13 .42 69
~220]F2-2210(C-e) 12.88 14.19 8.69 _1.81 10
a2 E3 2210l ATH(S) 13.35 14.67 16 ~1.39 1.91
XS0 AT-ongo N -
e 12.83 14.14 8.65 1.86 2.9
AxEOE -2 -gEoD -
o) 13.26 14.58 9.07 1.47 1.35

1) E=XI2: 2023 0428 182 0lF: MSCI BIC Net TR Index10/40(USD) 95% + Call Xl 5%
20214 102" 292~20234 04& 172: MSCI BRIC Net TR Index10/40(USD) 95% + Call Xl 5%
20184 059 022~20214 10& 28Y: MSCI BRIC Net TR Index(USD) 95% + CallXl== 5%
20184 052 012 OIA: MSCI BRIC Index(USD) 30% + MSCI BRIC Index (& st&tat) 70%

S ENENESs & FESIF0 RUE=E B L HIE0| SQILX LASLICH

F2) BEXSS 2280 & 5ig)

X3) BT 40ES Y NSO SHAUES JIGEIUACR NS AOR FESXIIT EHE NST HEIIASOO
HEBEZ 982 UBUE QUG BEX40 2B 2824 S AVSAIITY P4 @ HIB0 BAHX ¥ASUT
GEZ 4+OBES SNATA HLIFUR AEE LB MM SHAES +ES AN UE + YUSUC

F4) 4B MSH(EEHA)S LI SO OIE FALE0 BIAABNA SANOR A0NE SHHSNE L0ixs
STZH, HEH0| ES4= 408 S2%0| MG B A0 E0E 22 0BG

X 5) ERESNNS AL CEFLAE YD RE IR 4AUZAS S0 28S SHAUS(MA)E JIEOR
HASASUC. 0l SUNUEHEM)S +ABHE DHSNANES S SUHUSH 2UTE 24 S0 VALK AYSUCH

L. IS8 228 ZOI(ME JIE) (29l %)
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-25.10.00  ~24.10.01  ~23.10.01  ~22.10.01  ~21.10.01
He 14.75 17.48 0.16 ~33.84 11.19
A% 3. 10 24.61 7.17 ~30.23 8.84
A A Xl Q_Oo1 |-5 2= %
TRl et 12.05 14.66 —0.27 ~35.53 8.54
AASOAR-QIEol-5 A%
Rl I 0.00 ~32.44 ~35.46 8.67
AASOAR-QIEol-5 A%
R 12.49 15.11 ~1.88 ~35.26 8.96
2 (C5)
S22 H3-22/9 (Ae) 13.32 15.98 1,14 ~34.74 9.77
A 420| 5 7-22+01 (C-e) 12.88 15.52 ~1.53 ~35.02 9.34
S4B BF-22LATH(S) 13.35 16.01 1.1 ~34.72 9.81
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1) BXZX2: 2023 0428 182 0lF: MSCI BIC Net TR Index10/40(USD) 95% + Call Xl 5%

20214 10€” 292~20234 04& 172: MSCI BRIC Net TR Index10/40(USD) 95% + Call Xl 5%
20184 059 022~20214 10& 28Y: MSCI BRIC Net TR Index(USD) 95% + CallXl== 5%

20184 052 012 OIA: MSCI BRIC Index(USD) 30% + MSCI BRIC Index(

Schroders

3
o

0l

. %)

2|

sl

H2
=

503
(100.00)

503
(100.00)

(0.33)
(0.33)

(2025.09.30 &M / &=i:

o @

L 8 8

=1 =2 e
A
ud

=) =}

Q Q

o [ o

= =) 2

K —_ —_

il 8 8

ulr s| |s

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

=/

o[22 [pard S
=8

H S Xkl

b

i
Klo

498
(98.98)

498
(98.98)

R OHHl BI=

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

=

XIS
=
g

(1)

Ct.

il
o

KRW

LICH.

b

S
=

oS0 I

)

=2 THEAIES] Heloll

AHA
So

b

) 2D

3

=
-

uJ

Z|El, 0.33

Nol=,

=

~ 0l

F2tl=
0.69

C
=

el
=
b

ur

H=

ok
i

s = Is!

mJ|E}

54



Schroders

#ZOBIC(EUHE, 2, S2)SANENAEE(FA-TH2LEE)
(2) #Z20BIC(ECHAE , 0E , SR)SADENME(FA-THHEE )| AL SE
(2025.09.30 M / &2l A&, %)
sd M= E-XtL
St thoitE AR
Rt CEN I 7|Ef
22 | F4 | N3 | og 4 | mol Jlet | 2ol =
53 xpat
0 0 0 0 0 0 0 0 0 20 23 42
KRW
(0.00) | (0.00) | (0.00) (0.00) (0.00) | (0.00) (0.00) | (0.00) | (0.00) (46.36) | (53.64) (4.00)
0 0 0 1,100 0 7 0 0 0 0 0 1,093
usb
(0.00) | (0.00) | (0.00) (100.63) (0.00) | -(0.65) (0.00) | (0.00) | (0.00) (0.02) (0.00) (96.00)
0 0 0 1,100 0 7 0 0 0 20 23 1,135
A
(0.00) | (0.00) | (0.00) (96.88) (0.00) | -(0.62) (0.00) | (0.00) | (0.00) (1.74) (2.00) (100.00)
=1) () UWe ZESIR TSN Y HIS
F2) 08 S: (0 L 0SS LIEtY
= 3) ZUIMMASE DHEAES] JHelol (2 IEHSIS2 SHNUS UoHH, ZUIIMAS EOtU2 2/l IHEASE -0 JITHELICH
X 4) FUMANES THYAE0] 20l B2 02 50, SUMMAE BII(ZSHABA| Y B2 YSHLIHS Tae)e 20/ If
MASE 2SS0 JIHELICH
mEIE =Ly = LB
o=
OR SRS
IS
CER
BEE AR

o|tHERul=

[ Bl
(3) AZCBIC(ECE 0T, S2)SALEXAME(FA-TH2IE ) HESEXI|2Q HAIIMAEZYH DY E
[2025.09.30 $4XY / £HQ : & 2,%]
AR o}y e T T
e 87 RolE /ﬂ Forward,
Forward 864 100.00 [ 100.00

55



| AFOI 2t8F AL

2

=k

2
—

#ZCBIC(
SEXI| 72

XI
=

R4

Schroders

o S ol o
of 6 ol = o
o1 " =
= 4 = w_m =
=< o o =
| wr i 44 e
ki , oA
0 0 o =) 3 e O 2
o &0 ™ 0 ~ 5 SR ©
= < &y " L r2 o O
R X RR Fa) - F = =
< U = S . _ =) ™ s
iy (7 A|_ - = 1o 1o g1 E ol
Klo 0 TN J = 2z
o i ro 1l m - = Jy of
i W 3D 3 oF O~ = &
i Pz 00 ofo = oo o Z0 3 0 o <0
] ol 01 oy EN 01 < ] {p H = 3
. .U < Jp @r ar S a7 = g @ B
M| |3 o | < T - an_ZZ < 3R o wd @
1K <+ =< xTﬂ W o =N KK T = W SO ® 3 =
K + K = m S uo Wk wk = - 0 oF o0 o I =
=] ~ - c = 1o 2 - 5
0 o D = o KD = Rl ot K
g & LAl = = 0o ® S 5
S v < @ o S = mm___ s - &l
\ "3 2 KK Uy o ®d =
WS 0000 oo g - z Q8 Fxzx ® M
Ly = r 3 X 01 o_.m_u M”_o S — ol o T < . =
¥ % Ewuy o £ = Wl M
,@OTSM_|_|E = W ol R==J O
o0 2|44 = 0 of nexs oo
- w T ERnu o = K U R 5 o
K ar T - WF Wk Wk Wk m - Y] U . E o) H_.)_
] E_ S OO0 0O = 00 Al o u® ol ™ m_.
E_- = D 3 MH MWW W (0] 0K N W J s <\ R @._m Iﬁ
Mu.._._“_.A R | < 9 <k<k<E <k 2 ar i or — A = = o
R HIN 0 S W S S A=
i __o S wgsg| ¥ B ur T =z = R
J_._.Tt% < © M S o o S | Ld _T__ﬂ = 3 = T i
i ok %) 4138585 g ¢ Ky B Bk
A A 1! = CLCL Gl %) - K 7l o M3 (o
20 = of
= = el o= H o =
R = K g o oo U
o s owmom mwo oo B
= O w W LB s I @
w2 g Wo OB Doew o w %
[ md  Sas M= ™o
F __|°¢. Ou_ ol ol ﬂ ol © | N ° = ol W.JH
KD xﬂaﬂm_aﬂmmaﬂwi_@i@mﬁ al
< A TxTw_&w__dﬂ;Tﬂ_a_ﬂw_xAHo Wl
L..UI)I__Q)@QQ;@.@H E
L(ET@ETEQNdeTEMEw .
RIS RD 4L |

56



Z08I¢(

A
TT

Schroders

mm90092707
%7 mi Ol | OI| Ol Ol | ~—I| ~I| OI| I
or
>
EAI -
_ _lorlwl|m ar or
mﬁ%mATmaMmMﬂé
an|an|an || R|S| B ]|
sn|sn|oo|® |~ H
30 | 80 | B0 Ul S| o
5|55 | 2| 4o
=
5)
3D
Blo|v|3|X|s|8]|8]2|8
8| | o | | Bl 2| 9| 8l Y|
G
Klo
%0
0
_:ﬂé&JIHI m| =
S| RIZ|Y|R|IR|® =
mm%m%mﬁ_g%%%
:Dm_wo_”.]x]a_. S| R
B
m
0

)

[0

=01
[ |

ch. 244 #E (2025H 93 302 DI

LICH.

{0
&5

100

3

ol A

Et 3l Ak

<+

9

o
al

Lt. JIEt

o e

3| At

)

(1

27 M2 50 (A22 2Jt) MEIMIHE(02-3455-2114)

Sl NSSEA S

(=

www.citibank.co.kr

= 3D
o 52
of < Uk U
RE < oD oD oD
UF RD KD KD

ulo

=
Wk
oD
RD

@0
<+

ol
Kk

<J
Ju
)
o

o
M
ol
<0

il

3l
<+
o
ro
o
<0
ol
o
Klo

_IA
Wk

ol
+
ol

—_

_IA

o
010
0H
no
=
Ok
S

Ok
ol

Ju
o
=<
r
)
e}
RO
ol

.

7
o}
g
OF
00
ro

VoE®eoo0® 6

57



Z08I¢(

A
TT

Schroders

ol
&l

2t

ok

el 2

3D
wr
<]

r

(3)

@ A=

Ju

A ME S

FOH OF

SfLICH.

& ol
S RO
T =<
3z
I
e &0
ol gl
= .
N &
A Rl
ol
oF Ol
_ <
SR
< oo
80 op
L _
K 1o
uk oo
TS
H o

w

O
ol
==
R K
W- 3D
ol <
RD Uk

. oD
T RD
oy,
~N =
< OF
% 50

JJJ
o %
ol __
= o
z1 )
= o
Uy
ol ﬂw
kI 5)
JjJ
=
5 Ul
ar 2
2 =
o M

tO{ OF ELICH.

<]

2

IJHot

el
[=]

SEE T &2

=
o,

X2 o

t

e}

=

1.

oD

kL
mn
)l

ol
wr

<J

0

£ StAU 1

ANAEBA0 = &

R

J
[}

o

Ju
al

Wk
ol

KD
i

)

At

1

ot

= g <

2| A

2ot

al
=<

2 EALS 22 2] Ab

OH=2I AL,

ot

=PUN

L

ur

oD

KD

&
3l
®

(1) &AL W

) (02-2180-0400)

=
>

o
~
)
o)
foe)
N

ulo

www.shinhanfundpartners.com

JIEoHE A

H

ulo

%0

ol

g0l AsUITH

oll
<0

i
TS

44

Xol7 "EHOtslALGl 2

SR

Ct.

b RGOS A0 28 ArE

(1) 3Ae N

“lu._”_ —_ —
. o| X
=l L S
momoz%oﬂ 3
Wz W wl 2
_u.M%_:._?_ 5]
= ™ o)
B__.___-O,_ -
~ & Y 2
o_.E — =
I
_l_ll\nl 1=
~lw R gl S
_mozo%l_% =
=& S g
K| B 3 5
:;_ﬁmamm.
=z S| =
X =

ok

g

IH
ok
i
fivy|
1

Y
=3

FEE M3,

I
[=]

HAHAIDHE D

X

58



AN

A O
e

St
=

torer 20

AZ2OBIC(
Ol o

t

S

S

At

(=)

SRS Aol 245t At

Schroders

1.

ol
5]
Ko

Wk
ol

KD
ol
ko

RO
ur

<+
oll
K

]I

i

o] —
AN —

2 O

of

CHOH A B O

=21 XHOI Al
USLICEH.

ol

S

—_

0
od
Ko

J
ol
Ko

ol

3

=

=

=l

- =
S

LU

OlLKO

=
LICE.

1

t Xh=

3

=
(=)

Xt

A Ol
—

oF A= Mol

g

X
(=]

[e]

FOH OF & LICEH.
ot ALt ==Xt

9]

N

=
[=)

Kl

-

~J

Kk

Ile]
KO

ol
oll

[
o

ol
<+
i

ol

KD

ok04 OF

=
=

Al

S E X ROl

FO10F SFLICH
SE DA

9]

|OI
=

HSdoz SX

A SO
ot O

[¢]

OtLlstyd
s JIM

(DN
At

H

&0l A

[s1

ol
oz

Chat,

LICH.

=

S

D:iO|
= -

ol

i

Ko

ol

3

o)

o)

Ll

il
OF
R0
]
IS
K0

Uk
O

ol

A

o1
0]
Al
0l

.

ol

o230l

2tet SXot AU

AHO

H

f=}

k=1

|22

[e]

(et

t

| LH Z 0l
2 sLU.

20
AFEI X OFL

H

S1
=}

XH=2

ﬂ
Ko
ol
3+

ol
o

ol

3

—_

0

ol
3
Ko

A O
T

-

UM 2ZHES SALE

=
S

Lot

3.

gk

4 AHOHI

[s1

oz

A

tO,

[9)

ot 01 OF

9]

I Xl

ol

PSS
o

2 X
[

2
!

F

=

6

0

0|
i
Ko
ol
3+

o
60

il
Ju

[w)

ol

-

wr

ol

il
©

KD
A

]I
o}

ol

o)
%0

220t 0IF0{ XXl

|2

=l

= =
S

gLt E =AX

=

olah 2
59



Z08I¢(

A
TT

Schroders

= N SR ) i0. ol o1 P OF < om 1 <k Ju
o H = il 0 oﬂ\lxﬂﬁmu_ o) w1 on W_._ Wi_m 4 mT F m T z
RL <k 0 o e e I = = Mg @ 3w Ko g Ko U &
4 ogz w2 = =" ] W= or o7 Ju Mo = O o
_ 20 m, H 4 gﬂ OF of ) o) (] 0 &) O m oo o6 K E_. 8 R0 &Il o
m oo o RO KO ¢ «Fr o5 Im ~R = R v
L Wy S Y g ®mDo oA o o e s TErwm T3
R o g 9 N = moKMEm % 73 o 5 msFe g
of Wz o T I LR o o 5 or SO Zar I B o iy <
<+ = _ W0 E S R ow < e & 8 a7 F = g < ur 4 O L
T oo g v I T 0 TR m = L < -op W = :
I TS 2R &L F T S IR e T
s o * o oS < 8y o8 =W L M_M o sk oo
) B = g0 B4 T g 1@ = 0 = e} 0 S ) = 3
= B CsmoaZaz S Nmy oz 2 - ws s “xa
zORR = A s _ o S w9 3 N =y 0 d =
B Ko = L g Ha¢ B gl s o2 _ Ko =1 0F x5
7 Wy of _.A|M_tuT.An_E_.Amw 31 0 = — oF ol uNw_mur S < ::nmomm
ool <F [ of ™= 71 5 o Wi H S = 00 TR =W T2
Kk Ko or =3 i ;moOJmAEm|:a Z0 r__u_ﬂudm.._w B0 |_=_| of 10 muM_.__o o) R [
of = o dopuroad T A A e =y
— A_.aﬂﬂ r,MNA._EI_.E.ﬂr_D __moumMmﬂIWA o EAM__M % o 2 U 80 2 RO w0 1
2 W s K= _w®d =R g 88 o= 5 o B
oll W m 23y o - W F w2 | = SR a Moot 2
B S Ko 3 Um0 O o o o OF o & < =3 R Ksmic s5m©
WOt el R B TR e A Toa® 4 Eo
o L4 VI T VI T = U = = o7 T o S
Xoaw S 4 =R =5 maore M Wore W o U W ar PR R RV
of 4w S 4= B0l Y 7S] 8= W&o ) oF U0 = KI 3 = Ol 0=
<+ DU pre M Bl ] [Pl = R 5 = = AT t — o
—_ o) O mw |mwo |SO_ O_ 00 A_lw“_u._ __o._ ;_._ A_l :DL .__.J_. = 3 %w. _|_._A|O|r|
R ool & &y = o = i B =3 R == 04 a1 Ut of 0 g M0 KR
¥ s aw s sz Bz o g Kot Moar KMzl mzs
V- A g _ oo s S o "ol I 5 2 W m 5 FA=
R ol S ol — U 2 oy Aok S R KB m We ) ARW
L= I = O MW = Blamx ol
s o &t o Mo By 2y B - B T SN m .5 bS8 WOD
z W=y Eess m_ﬂ%_a_%ol, 5w CRNINT mw_xs&m M
- = o SN b o W 1o JU K = of of o? = < &u B T E =1 Klo
o K — 2 = o <+ (= o = RO | o I =
70D - = <k ulo =4 &0 m B D ~ A 1]/ T = - o Wk ar
w = ol = ks 6 O = Mo W AT or L T B = ook T
5 ¥weK przun LB a0 ___mﬂaOMMmaoATmqu S % ydsamll WE
o) 110 - = -~ L " — w
w3 K 6 R0 S R H e o ol < ol or = ok = -
WLL__%_,A_. @Awﬂ _mamcx._ma% _.AA._?_W QZE%__O% z LDE_.Wmcl.cw_. J =
L T < g ex pregeng ] T == Mpm=5S <«° o < ar ul 25 R S B
Rl J = o5 o) oo Il = RR 3 AR W= gy 3R 2 o = w5 M
A.___L%__“AﬂE.A_._.. xaaﬂﬂec.&?_wﬂ:__.mﬂ W Ux.___%mm_wx._ammﬂ.mﬂur HA_oE_. ﬂxuﬂmﬂ_O madm
. — - _|r _ _ o =) . ==
sxoS gla sa=alt wmoSgangghang @B _ M L
_______mmﬁu___ﬂ__ = T B o g Y R CyEE, RITER xd ESELRK
=29 = I = ® = 50 B SJ0 =I5 WKW = o . R Bl F I KU U
Sodms 5 RSUb_-WEDD <5 SJd0zdS535 5 UKW oK = O [ of {000 of @&l i
- - = o3 = 2y < ) o — o5 g DF = T = ol = G Wl of ol = oH MR O oF of S of < ul ioll o
J K ~ ol o ol 00 oD < < K W0 o K = o o = _= by y $ o) <F ”) RD
ol W B RV T <k FDRIER IR U BE M o) UF T 3D UF AU S D RO RD <F <D0 Rl OF R U3 xOA_.nA_.oo) K
— . 00 or D <D = o~ =
S X ! TR O S

60



Z08I¢(

A
TT

Schroders

U

s}
<)
o
<

I

)

Rl
ol

"l

bH &t 2l
1 el Hel

CHet,

USLICEH.

20l

XH
>

ioll
<0

]
o

<

i

OF
R0

™

20
ol
i

1o

<

H

2 KHOI A

<

(H Ol

I

=

S

=

=

iS22l OHOH,

i

=R

ol =
AN —

AANHE HHAIRIE

o=

1l

[ulll

o0

i

SN (HHIE X

o

w

S Xt

o0
IH

i
S
x
g
4l

ak
X
|

RO
RO
x
B
g
Klo

o= M

S
=]

Ot

PO AR DI

9]

|,

rl
)

FOHl

S
S

KA

= =
=)

u
e
o
T

H
o
82
9]

un

o

=l
a1
20

.

ol

FAHLE

9]

ads XAl

SAMIAME

> o)

30
-

s}
&0
KIo

B

(e}
or
0

Ju
=y

JITH A

M2l

t=

[¢)

Heh

L

ot 1 JIXHLH
re

S EPN

o S2

]

At

[¢]

20l CH
et =<

—

[—

SO

|401 DI &

[e]

[e]

ol Tt

. 30| .
=

—

[—

A

e
o o

40}
M (OIHIEXH& 2

A

t

[=)

[¢]

X1

d O
=
=

A

=
=)

SAF0 XIS
sX
ES

g

X
(=]

OF THE2e
=91 X}t

ol
KD

LICtH.

L

=

S

ot 04 OF

9]

10l A

Mol

!

2

g, JIEF =Xt 2els

2=

Ju

ol

A
.

St
=

[ AHOI 2

&

+OH

1|
[l

o E=
LICt.

A

=
St
=

t

=X

x
=

HAIZ 2l

0l

27 & UsLICH
ThAlEL

I AHOIL XE
i Xl

5
SLICH
5

OH

JE|-
92

2.
Jt.

ioll

==
1o

i

AT B

QIE T ALY

(et

gt 0l

C2t, EX6ZM6

o
N

g

J

—~ o~ o~ o~ —

—_— — — ~— ~—

LICE.

!

S
=

ot 04 OF

9]

o £

OF

by

R
J

e

[gu]
110

0=
TS

o

o
=

A

| EF
=

&l

P

=40

y7E

BHoH <l

st
M81zx= X3

LolZH HEO O

9l
ZEH 1E(

b

HAlES

=X

C|
o

I

==
o

AE

(=3}
=

ol
=

RO
R
K
)

61



Xel

al

HX|y @-g

0

ol

ol

Z08BIC(
&0l

A
TT

H81x XI3s

[s=)

3 24
|h0:‘ —‘vz—ﬂ‘/.\_ F;I-_Q_

Al

1@ (Y
)

=z
-/

S 1Ji&2t A

F

L
-

X

Schroders

oW o _:
am S s
“wa ) Boom
w= S K5 BN w w5
o A Ao 7 @ = © &% S L2 =2 oW =
o = T s S @s wazh &2
R = N = Mo Ik K5 W = RO = - O S
R oo oD U x = =HA R 5 3 4 I
H@.O o ioJ . aJ Gl @ ol <k
0 1T o ) = R ok = AN ] il K
o on Ko w2 nwo% s = o U B0 g &
oM =) = I 5 K s T ol =
2 X o B D o0 = oF ol R
J o s = oo = B0 s w "
w o © NS 5 o e op Mo R o o3
ROz o S -7 = 9T < 0 g R ol gy o Iy
=0 _ = 5 3B x5 . & T 20 S22 %0 N
SREM = 15 o ow W = S RO o K
o|.9.MID|. S o W oF = R= o< J - _ m:g__%ﬁwj — Uk
_RX3 7 R © tRER o OF 1O ol R ol i
) t KJ [9) =
WSRO = X0 = 3 m 00 — oY J Aoz
5 o A ~T % LUy W = w ~ 9
Z0 L w 2 0 = m M oo U2 gr o0
~wal= r X o 7 AR =2 2 o _ =™ = B
Hm|__|o.w_|.ﬂ B ,A_H,,ll, = . 8|__\_ - Ll_:.._A__Oo u_um _ o
=] s5<3 < = = 7 0 1o RS o. =) _n 0
m_&ﬂa_m nog mnw 3 S x%ﬁ_w R RS mmﬂ__wmﬂﬂ ol =
LT a3 HExk o oae 0535, w W PH=e 2 Sl
LRz 80 A I N - _ — U = ST =
0SB S w mows I3 Oy R X MR T or
.A|_n__x_.._|o = of X ~ 33 < &5 S = 1 of .n_._u._cuu mdm__lom ) nJ
o = 0 5 "2 Mo W o g0 2w O 5 O ~
oo FRE noD o=~ O Kio =2 oo 20 BT e ™D o = 1
TRW o, H may U= O © = D ME&MEMHO___MOCHO Lo ® 2
cz=z*35 5 - ®m x_oﬂxT o= ) U.TNW____LS < = © 50 ol __oﬂ = 3 S
fal Tl o = = - =3 L= & o —_ S - W =
_c__%loaw; WS ki = S~ _%Io_.m_nw_.____aa._:.a_AEED:_ool,au_L___M
HEs 0 L2 u M Bo BoU g ™ Mg e L
CRTmS wama 85 =" w SR R A =0 M or moLEE
THyrD wW=s== =~ 3 — = RO m_%o_a__bﬂmax w o W< EIMO%
o} H__u __oo 7| = = T = _.E |__\_ < .AE -7 10 mmo < 10 E_v — JIAI = _._.__v _I,_ S u_ I__
ol oF = 0y < s S = oL o P oy 53 )
oromort - K Y mz =L m 08t w oo w0 g O o ©a T
— o il N = i u = L = I Sy R o’ |H|
< pd e io] i = o a_m___jjolaaa A ﬂw_oﬂiaaééz of ___r,rgmmoxs
mqommmoﬁ = w_mwﬂa&%@é&e;ﬁw%m m_ﬂ__guﬂagﬂ_ﬂm@f:Muﬁnégw_ﬁmmﬁ_
B < = < k! 70 - Ny ol o= TR YU i 5 - 00 ™ <
PWeE - < a ] W a1 20 — o = 5 S 4 ] R Y ok JJ = = Fr
W= A0 mltpassEame = W o U2 W Ko K oF = @ B DR
s SR A 1 % Bz ey =& J 5 = W = = . ~
Pw_ am I g_xﬂn_xw__olMMAH:T_:e:_.w_.ﬂ ot 230 LR x;Iﬂm_tm_M%%mr:%
15 % 7 ol R = - il S = %0 _ W ol w6 S oF ™ 7 ol ks
¢ Z°RE PHH@_@@@QQ;;MM_DNN M___wﬂmgromrua;ﬁ%@mﬂmo_e o 8 S
on o 2 mzﬂx%mmwa&g@waxxm ER %rﬂgmm&mozma@m;o%m%ol,
L ETEEET?ETII%ﬂ%XIETETET E@WED_AH%H Cmh Cow 2 KM
= FB L= @M%__.gos__gETEToIﬂETJJ.ETmEE@ goxWHI__LO_ET%ETJEDO_EEIﬂm_ﬂm,__wx_o
Afﬁamw amomo_g:g&_... w = KKK @Efﬂim:x@%@r@maimm_TEP_,ﬂ
¥WBE oA L Me a__.gmﬁoifw&ggon;_Domxmgumf;
sAZ@ @ Rl R xaﬂATm;mmETmosz@
© ~ . : : F 30 of @ of 7 © B8 K
)
@

62



Z08I¢(

A
TT

Schroders

0

ok

50

HIS)

—
[

DI Z Lt

|

Ve
[=]

100

Ju
[}
RO

o
M
Ko
ol
3+

o

]I

JIM &

AHELO

ts

IE2FHE 222 Ol

LICt.

s

oD

tO4 OF

110

I+

KEXOII A

t=

(o)

HIAl

CHEt,

100

by

. Bl

o
Kk

ol
ol

-

wr

<

I

HEL ALES

=
=]

Hol &

S

| Z2ILH

[e]

A& 3
K247 =I5

=3}
=

100

Ju
[}
RO

i

.

0o

=
1o

OF

by

)

o)

I

0
alJ
T
i

ol
J

)
I+
un

]I

o

Ju
5

B

s}
RO

o}
oF

of et 1

I

t=}

S

SEXIIF (8 HM230EH3

gt

=3

J=s88ESI|+
=

=Xl

b

=,

ol

i

(4) JIELE

i)
o

20

gtoll et 2

=
[

t

2/t &85
Ol EotH

!

M 282

i

oD

FO40F SLICH

=INke

HOIXIE

=
=)

K& HIXIstHALE QI

al
=<

o =3

B
0
Kl
i
13
T
ok
I

.

KO0

=AIBAl

Lt.

0l

LICH.

L

S
=

X2 SHO OF

At HIAHSS

[o4]
=

L

El
S

A
(O]

il
o

U
Ju
9]

B
s)
R0
sl
ol
or

o

wr

<
mc

0D

X245z

Hd
et

[s1

Al

ZHYSERIIFZ OEEO

HAM216 =01 A
CHE

Al
63

AJ1=2el Rpats

EH

(et

FO!l

(=)

Hel)

XI5



Z08I¢(

A
TT

HtH= X=L2

b

=,

Schroders

T — = 5] e o) 3l wm
—__— = ol =S )| W ol = ol ol o) ~ - ° =
= ok K ol % ml, Mm zZ ool < o o =l ol S Rr ~ B
= m n t:A_.d 00 = = T = 3 WH =
R =R A ol o o T ) OF I+ 3 0
- o R K - = o7 L= = =
S il o T Wk ol wr M W = - = i0J K] -
= s - — ar 2 _.¢_. a2 < o) A5 2 £l
L2 DWW s < 5 oty W 5 g3 N w
00 7o 0 D) N oF KD 0 o = = S _
H.AIMM . IT.AI LBO 0 @ . |HO_.G w AD_xl _M.AI M
m o BRI it s W S lzda REH w TR o )
JU = = < o0 )] o K o3 ol O = = 10 oll —
— ~ — [ ! JJ e _.A._% < t+ KD = S =
APE 2% §5 0@ P m o ogead Bza L T ywpd® @
W = e R LR oy W < ®mBa g W= m &
= = [T 70 no AR =S prh RO ) = ol = = . =
5 oK B = 00 — JJ ) ALl - < g ™ = W oop
= ar o = = ) ok 1] ™ — mmoﬂ.nfuLl ™ ﬂo“ﬁa =
- £ 30 0H .% it — A o O =) N — ol = =< m
o 3 = __ =P0 ° wmas ZaF @ w0 5o = fi0
- : or 0 A = = 0K 7 .. . TJ
~ T U X y DEl B __AJTA%_# e = O w Soog OFsm
oz ° z o 5 8 B~ Mg T — T2 5 Smm 3WE o0
olamw Ixuﬂao = oldﬁ___mﬂo .__A.ou_Lro_EﬂWEI___ 519 o _.Tmar ol 55 W = 3
oTHﬂ Ho.rwfuoz Ki = o 0 B) o> wE — S < ol of o s ol gy o
T = b 2 Sa Bwmi R B o S W2 m g B 0
c B @Rk BEL Taxd¥_ .l Duleo mo mAc mrz® X
< KR & By Woemwy . s0g W= = m TR s og Al
W_._ I ._|C - 5 W = H G Mo ®o zv 8o o7 :Ol_o o o w o K] Em W a1 o_v e = Mﬂ Klo M._' IS
5] S = i = R — oz 2 - < s = i
w > o s o Mg S TN S B (TR Ve Vg r =  ®° = Em oo _ =
0 = U0 Ok B0 U 25 =& £ > <K ol = F S S i S
< R0 & = -~ =i Mg L 06w N DS 2 = 30 S U S R )
L R =g ~ < R a1 80 KB = 10 ok o0 RO <[ &0 g 5l ol |
" S W = WNE_%_ orwj ﬂo%m___mmég@@@@@MED_E KF BT s 2 M
of OF ®o Kegzy ~_0F =07 WSS - == g = TR © 3 Ly
AU R 5 b T o g sd i Ys _Bhalin al amnl DB 5 Ly
= N ol —, | - N = i — R | mﬂﬂHrl
S o éoifjm_n_ﬂ - RO W) ___oﬁzmom%D%gMM_DM___W_.%E AR ) TS - e "
110 Py} ol _ = ok ar o T 20 = %u — ) K — K = K ok =— — O mu_ _ ™ = o) =) 7l <k =)
F o = ol 2 7y © ooy W om0 W g S M ok R ke S M2 opow T oow 3]
_ oy o~ o W< RO T m o eWY el e anRg L 53 g o Wxrg
AR BEW g MHO e  ETeaVly_ lagagks =2 5= KOV KEdo o
6o < WSS g Rk g Rpgxaf PR F RO @y B35 M T
ol 3r A S o ° e R R 8 K w3 S By ZHWH 5 w55 < BENT g
H=s sims PR A0y W S S Afmwgﬁﬂ nE 5% "Eals &
- O = = TAlr o @.01’ I I LI_L.I.I CI.I ||r.r |r_|.|_ © o5
L= %moT:&MM%%L4.§mmo___1ﬂ|mfm.éjmf_wjé or UF mgwo )
= <5 Aw.ﬂm_AH_l_%Mo_r__ol;_ﬂ@_zEM?opola?j+__¢m v WSz Tamaa H
R = =0 M__ox___m___T - KRB ol o m ol & . &K ol == — — R
G M _:Hl_xﬂ_.ﬂgﬂ_:m_molﬂq Hmﬂn/_ﬂmﬁ_.el_.(ﬂﬁ_.%mmﬂ A_WAH_ mazozo WO_EHD_E@. 7
R o 5 o o A Uk Uk ol o1 & i Q SR ps<xWy = Trm ~alas
= — i e - = o ! : s ~ = = ol ™ W =) ™ o E1]
S20 ImBzom@a _Jo@xg,dASU Damgls < ¢ Kl sdmmaesmlaz =
THERE M RN R ERIRR B ls b Sy sz alam 2
= N YR = Y ol = = ETET%_@@;++_A;OT$% i bl O RU il
M e Mﬁoswmﬂo%wxo%mﬁﬂxw__@aéﬁﬁuo@wojﬁﬁxoéj e . o
RD <+ ATmmmMu___Tmom%m_m#éﬁ%ééAA__ax____o__ATAx 5 o o =
—~ 00 s (
@ ST 00 00 @@ & @ @

64



Schroders

#Z2OBIC(EEIE, 0E, S2)SANENAMEE(TA-H2EE)
4. OIGHZtHIQ! S1tel HHoll 28 Atg
Jb. OloHZtH ISl HeHH: HSEAE 8l
Lt. EEXI|F22E Helol 28 ALE: HEAE S
Ct. EXSNE R d&I|E
o W 2
KEXSAHA> O SF Al DHAE
- el HIge |l
- OHOHMIZ S dsH, d&48) &34
- CIAX, AIREE HE2s2 2 JIE MHIA HE s
- EIAS WRA2N HH S8 S LM JIsd JAA2lAT 22
@ OHOHCHOF Ol 2l0fl 2t8+ AbEt
- EX EXAENA LMG= OHOHCHOE 01292 GHE SXHAIEI D 2EZI0 AIRE 2
- MHIAO e HI2S Z=SIAIF MHIA HZ2X0 =E XI=S56H040F &
[OHOHCHOE 0122 CH2o egoez 22 = gl= S HEol HE]
Jb. SIAH 292 HI2
L. BINZXIQ 228 BB L A|AH M2
Ct. DIAHIEHIZ
2h. RAFRA HIOILE 23 HE#HIR(SAHIE)
Ot RF=Q &2 5 N3
H. 222022 JHOI2 42 L HOHCHIE 012US SIHAIZID| ASHH 5N
Z3 E9 =22 st AME=E OtU €
Q@ HyeHy
2829 (IU2AE, EYO0IH S SIAIL 4ROz RS YIS0l 0 2]
BHESHAI Qo Tl AX. AF Zl= 2I1 = Hal2 I8 Jlo|Seteloz
ANBEIN, 212 2I8E HE
<EUIIMEAEHA> | <EXNSHAA>S B 23
=1) OHOHCHDF O12: ZIHEIAIOl KIZ5t= 24200 HEt CHOF2 E=HBIAIDF ZAFRA0 s HI=R0IL 220 2
MEIAG TiEH HIRS Al XI2shs 202 L8
5. TEEXAXC] DLTA SXH 28t AE: iFAIE oiS(YW H27ox0 2t S== = ASEXDIRS
TEEXNSAN ESEAMAC] 10022 1000HK EXtots EEEXDIR)
6. 2= HEEAI|F0l &8 = JIHALE [HEALE 81S]

65



LA

Z0OBIC(

A

[&21D] ®C

ok —
_ 2 1 = -
T D = m B}
oom |w (T R
T g O 0H 1] )
U Ao lw R 3 : woE w
) T 5 2 = — =
o |Y W= 5o |Y T o lm |3 a o W Ul
<0 Al m! W oo | S L wk < < =< 00 g o < |r
A N g [ <K od =R Iy
w_ﬁm % |3 T R oo KB Ko ™ o7 o 7m0l | o.r
0 1o ) Ul F23len | o = KD Wo ur RO 0w L 5 H %
T - = Bz 2 lo i =) . N < o = 00 ul < o M
= 0 F Y E._I o Ul 7 ) <] m _AD.._ |16 = = 7 ) H 5 .{u_ _M.__
T of & | * = e |® LR ) A wo | -
g TR LR R uu RN KR R a1 uF Waow | oM S
A | Ol W o = | h ol = |@ ol | of il sle s |8 T A 129"
L E o e = ur |20 B | o ) il A S Ly w" |T o | o
5 a8 F 5| | = | wo [ | E R = a R O -
T |x2U Ko Kb ol & Klo Sl s |8 o =) ol | S g I o S | | JJ
- o B0 Wrwl=ls MRk oo | 2R ul = — O AL, o= 6
v 0 - o = Ju o = | Ul <+ an e}
R E = G =) = I+ o, woUF | | A ol " 5 Ul o1 O =
S el Mo %0 or | oU + R <L Ut | o =) M ul = of B g ar 8 ol S | M
° W3z |z sl s =2 o & & AL I W (B g o ||
5 |MAD =& g |5 = |0 m wl A (a2 o ou Ul = Doag |82 =lm|2
M 0| <|RI s =Mz I |u S I e s Y = M T o8| B or 33 |~ ¢ = o |
A TR L O\ =R (|| E| oK Koo | Rl o 4+OMU|E% W i 1S F = |0
0] oo ) o ol » 0% = o <) .} KF | < 1o B = = |00 0 X ~ T < | D A
o |3 K |@mwo|ﬂ§ Dlaly £ xEor{__iTo__rHE Wy (W2 | EE
— U w2l =3 = < = 3= Uk Uk | B 2 o) | = ol | o | >l W= ol ol |
N ro 0|0 K 30| or ol | 7 {0 U 6 T ol = S| Jo N | E 0o | = bl o <l zr M 20 |20 | D
Iu:_._m_xﬂmmam_e_.ﬂlE = |= |t Era_uxndmlpm/.mn T.BEL..)I_.E a0 @l S
=5 2T ur < = = Ir o RD| 1o S S <k w) =)0 3 i S ol
@ﬁﬁméao_awmwam |3 mzﬁ:gggamﬂm_fOOm&umg; W 5|3 | L
MEI___M:__.ﬁm__AI__:_M__o PLE ammmosm_a_em E_Ewmgﬁﬂ@%ﬂ%&ﬂlq 6|62
4 S| = = IEM U = = EYNE] - o | — = g0 ot ||._| ali] o7 Ul o7 KH =ls 30| 2. =y} =5 o0 e N == =
S| W-| <K Kk W D - ir | ok 5| 7l K K = = © = | < 3| = | & 0 © Ul o Wk D 0l = = Ko 5 Wk | uF | =
U |5 ﬂ4ogmu¢4|m_x_ Kle o m R = % R0 B D W0 =@ R el )= D
o o < | R @ g S o2 o[y | g w0 o= ol A 1] o ol = < ® s|s|®
ur | 1° S| | T o wl o0 3 o) | = = <F
go| g o TS 60| oy [0 |2 L TR 1| = ol | |2 w s < MW= @ ulo | Ulo
t _______Eolﬂl_ﬂuro.re_.DELJ B RD| 0 i F@w__fjr_ruab_.x_& = kWA
|Ao$mlwlfu3nmmgo_aoa &rw___a_ao___.JrA_J%_ATOEEJ.E___H@_A nl| K| R
ol 20 oD OIA__rarTAmmMrwmAu HbéPﬂ&rﬂpLXWIIEQAEEH_Oa:._.
omﬁu.m_ﬂwﬂmﬁ S @ 2| RLERE wE MH%T_H_ %Em__ S O_E_Q&Wmaumw_ﬂwn_x oK
i — = 0 = I = _ o |2 o - = _ Z -
e I - i = PR W2 Msmego_;ﬁgo.amﬁ <
ETOETW%EQWJE&EDPUELHMOTA:oE.o___ﬂ_.x_.
T ég___éaomowﬂ&%Jé@&X:.EH%%%%@WMM
wo| = Rl | RD | UF 50 <9 R | PO wlS g ¥
o ~ 20| <k | @ | Ro | w6 TR L <0 Ko = 00 | 00
R | R | - 2 |~ | @R Ul u__:,%em,4o¢o
[ e = o N = | = — " [ RD U] S| o < Ul Ko RO H
ol e KIo K 7~ = NN o2 <AlE _
0w | KD oD of < = |al m w =l & 1|8l | Al
mo| = RD TR M Uk U A Ul
Ul eI wo| B E TEIEREE
) o< mo| &R oo 2w |8|e| = Ul
o1 i g 2" a0 e 5 ) . ur
Ko o+ Eall AL A3 0| A = 0 00 ar ur «d
ur WS R |5 = KE Cly = 0 ~ S| R
| o K0 o o s K| W|(°
<0 Kl ~ =
R | =
00
=

66




ol BlIE=2
Ol &30l t

te BIES LI

=0
2 XN2ote === LIC.

SAI179F X

XISk
=R=]

ZOBIC(
| o=
[ARO &

A
TT

3

A0
HOH

I
i)

NEZeZ M3 Al

ST HE OHY Al

=
=)

<+
3+
G

2
3 B

St
HOHALO XIgots &5

LICtH.

SN
o)) Al B
2 7e

J

AZO0I et

8

=2
—

ur
®F

o

A=
ot HE

=
=

L

=

S

HAIZ Gl X

|= O Hl

=== OAl BE THAI A ELICH

ol

A2 MEHSS

Al

AIEHEA 0 21,

==
ST

0

3

2
()

AlED

HEQ
HEo| Kot

B

1I-

| SHAtDE SAEE JHE2=2

3| ALL]

2

S AHo
= ST

5

ol
o

S el

LICH

b

oD

|0

EHoHet

== &

2l

Pl &0l &2

¢

HEO oD &Y

o

te <

¢}

010k
= Xlot

J
[}

=}
T

(Active)HEE=

=

al

=]

ABIROZ o]
. ME2 HIR N4o SOl @Gt 82X

tH HE el HlWE ol FXHHA XA
K== LICH

o
ju—

9]

o=

v

8 XI0F3 (Benchmark, B2 £2I0|1&

AEXFOIA SHLHOH &

(=]
T

Ju

YN

(=]

0l BtEAl &

Et
=

ok

i

Ju

ASLICH 0lH8t EEXI=

GHAl

itts A= 20l

J

C=
[
CtSh

=}

KHAH Ot &2

ol
on

oI

1

NS Olel =I0tE T

=2

ol Xle =H2Z k= 0|8 LI

s

3
=

HehE

[—

I N2 OlXKl= &

ot

(13
s
=

Ok~
=2

BH2 X
Olel

y

, K=

ZHO|I
= o

~
-y

4, A3l

‘ESG(&

SXE e

ok

Rr
ul)

Wk

At

Schroders

i
3

ey
EX

U
$

2
__ot

ol Al

b

b=

OH

Bl W Xl ==

3+
KO
K
(0]

ABIES

uk
oD
KD

!

ESG

67

el
)

AHEE ‘ESG 2t

e
-




