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g <E ~69,250,346 -3,117,836 2,281,113
EEE 373,826,419 289,932,057 26,768,621
e 1,397,698,374 2,453,086,021 723,887,407

oA NN
o - REE] REP] & 147)
(2024.04.01 — 2025.03.31 ) (2023.04.01 — 2024.03.31 ) (2022.04.01 — 2023.03.31 )

2849 73,398,552 93,254,584 ~63,407,335

WpAERT 1,550,370 1,292,656 323,312

I 0 0 0

71,848,182

08 b1t () 91,961,928 ~63,730,647
JIEF4=2] 0 0 0

45



46

180
RD m ® o oy 0
~J IR 3K S ;ﬁ B o<
m Al l ~ ™ A ) p—— ok
_ 3 3 == J @ R
i e 38 g|¥ m® 83
= o NTe) < — MM 53 %0 =
~ ~— (e} —
= NG S Mﬁ N o= —~ o < ks
ur I Kb ol e % — Eajss) o
< A e 3] — ™ ~ om ™
= i O <0 o3 . _—
N TGS or S n D i
Wt = = TR > | 00 0l 0
o = U g M uo o
Ko LU W o S| 3 2 w0 &
<r = o Al = 10y
=0 Em K or . | = ol OF =
i n mo K = - ko =
ol N o= o B g m U 0 =
QA wo =W ° < = Am o
- S o - = = )3
™ A ™ 0| < | o o RO _ = ~ ° <+ 0
= - _:Dy % © | S | 3] ol = mn O JD U A0
X 3B |2 o oo A0 il w S & :ﬂ
bl < Yo < | — S 0 73 =S m ?
0 L N Rls ~ B2 Ia N =
i © © e z ¢ = %: 2 A0 = 9
| NH _ﬂw o @o = o3 = -
o ® By B of < N =< o o
H >3 9] <4J KJ = [a8)
m o o = 3 ™ <
A_n I = Ho Olﬁ ok ol m J m._.: =
= ™ S o D R o
0l I o . i 3
= O 4o H 2 G
J - =) ﬂw Dﬂ./o W m o) o}
3 oD 0 '"° 4 =
m S W g ok o ! K0 =]
HamMrI ~ o < Ul S
K0 —~ _ I i —_ o - o
N~ W RE ST % z p= ) o
NI B <D F 1 ¥A ; 0w i
Q 51218 5. 3l Bo= S 1 S 1o = = -
) AR IR zZd o = o | D - =
™ sl Xz = Q=2 o ok
e < k8 A0 S ] _
A ™| © 7 = 2 O _ | N N = H O
ol © |~ a3 -=7 s X =~ R ol
RS TR A — 5 =
N~ T oK ol 3 ~ [ Ok S QO K0 DKk
Ifo,@mw = I~ 3 = .
N (= 3 < rio 0l
= o = L 33
Cas2h Rl S oF S 5o
oo z? = o WS
mr wm 2= T
T a g m/ N =z m W_w
Sfasy w¥ W | XE w0 W
DESEM = = Dm .Ar_ou =]
w_ >z = v D R X ol &
w WS <0 = % o O
i Ro _ % o on2 oW w U 3|
&ro. = T — = D 1o -
o Wb I - m 5 0 Y
7 s oW 20 ujo . <
00 = <F ar RO H0 3z <0 H ol _ gl Y I n D 30
0w <E o of |om|% _ o2 n = L o n e L
- W = 5 ALAE sy Rl U X = i i > e
00 JHWA:_I %mgfmmmm = hd it 20 ~
Bl = o _3 OA - - 1oz N
o_.._ E ~N | = P_ T nm ALE ol %o %0 % Ho ™3 o < o==
DuoW1j$))mM)DHf ™ of 20 | 3 xS z| <
K o @ F R oo [ h 0| © S R’ ol =
K- 0k IH oF| | |D| L RO o =
K Kk ] Z IO <l m g w = = =
v I SAEIEAE: 2| 0 =
K - | o = | _|mH g
B | DF | RO | RO o= % o ol
~ | D | a€
K Kk
\V

1) X8




EXEE . SEUMAAHSHE

W2 oy

KEH(XH 2 -XH ZHE &)

2 XA EH(TH2 -

N
A

0

F

r

[EHel:3]

H1671( 2025.03.31)

H|157]( 2024.03.31)

H147]( 2023.03.31)

=2 OH
=] 3

=2 OH
=] 3

=2 OH
=] 3

# oy
S+

iz

ret O

M w ™ = oj ojo
rot
oj

=
rH

oy 2
N >op =2
ob op ya 2
ret OH
op
%
-
>

"
=

2

riot mh
o
oh 2 B

=

o
4

2t

[jn2}

=

=]

4>

> > O

=

rH

Jo
N
22
40 AT M=
4 O[% o[
o

w
+
10
0

4. 7EIRIIER
TN E

1. TP ALE
SEMT AERH

1. 7g
L EX
548
7|EF2 @ RpA
. QR
MM

2
3

4. ZME

E]

1

2. HMA

7| EF X} &
.WERIHSHOI=E
SR =)

. O=0| &t
ol=tiga
7B E

. 7IEFRpA

AEEEEEE

oA wWwN =

oM 5 A

ol
7 |

SH0E

SO AR O =

71 EF 2 XY

1. +=R72I5H0Xas

2. 340X =5

ER INEIPNE==)

4. +x=20Xa8

5. 7|Eto|Xl==

6. 7|EFRLAY
2 OH

of

A

Xt 2
=

SEA|FAERE S
2oz
RESES 1,093,122,301
M 2,005,112,289
HH7|: 636,959,438
(ZIEHE 271 1,278.63
M 1,224.46
HH7|: 1,138.49

I 2 F A4

A o

3.
(&

~ O

M0 o o B B b

2 XE2FA

41,424,177
36,424,177

5,000,000

1,655,263,499

1,375,105,557

280,157,942
-15,198,176
-15,198,176

304,311,774

27,274

304,284,500

1,985,801,274

588,102,900

6,900
588,096,000

588,102,900

1,093,122,301

304,576,073
373,826,419
-69,250,346

1,397,698,374

1,985,801,274

77,178,743
77,178,743

2,409,798,228

2,409,797,580

648
-32,073,059
-32,073,059

283,999

283,999

2,455187,911

9,620

9,620

9,620

2,005,112,289

450,066,002
383,681,735
66,384,267

2,455,178,291

2,455,187,911

13,356,138
13,356,138

718,974,217

718,955,539

18,678
-7,213,556
-7,213,556

59,045

59,045

725,175,844

3,340

3,340

3,340

636,959,438

88,213,066
94,705,858
-6,492,792

725,172,504

725,175,844

47



S2HYHIUSHE

k>

ol
=

A

A

[

M

KtH(XH 2 -XH Z7HE &)

[l
all
>
=
Jo
=
=>£
[
=
r
A
o

[EHel:3]

H1671( 2024.04.01-2025.03.31 )

H|157]( 2023.04.01-2024.03.31 )

H|147]( 2022.04.01-2023.03.31 )

= OH
=] s

= OH
=] s

= OH
=] s

2. Doy xtefat F7pxe
1. X2 -Hojoixt<f

2. M ESZOoHOH /B HxES

3. TP HE0Ho/ B 7S

4. X 25 HEIIAS

5. o2/ E At

6. IS LCHE N 2O OH/E 7k K

7. Z|EtA RN RS

3. OjOfAp&2} @IbREE

. X250 oY K=

M2 SHO4OH /7R

I Y F 0400/ 7R

K25 HY7HRE

- QI IR

CH&=&2tH|

SO E A0 oYX =

- 7|EfA =

PNV A WD

Fo

B
. QUThRHAH R &

. 7|EtH| &

ov A w2

of
N
A
2
12
[
rir
of
N
A
k>
nz

B
oft
A
2
e
[
rir
Lz}
oft
A
rt>
nz

1,550,370
1,550,370

437,273,243

311,499,674

125,773,569

365,425,061

2,271,286
363,153,775

2,633,607

2,633,607

70,764,945

1,292,656
1,292,656

252,805,378

107,527,685
134,898,498

10,379,195

160,843,450

160,834,078

9,372

2,248,803

2,248,803

91,005,781

0.06473653]

0.045386875

323,312
323,312

189,932,028

181,777,909

8,154,119

253,662,675

50,906,776
196,035,813

6,720,086

1,886,173

1,886,173

-65,293,508

-0.10250811

rigk
=2

Bt

(EXX| 25

Bt

o
12

(EXHXIZ )

o
12

(EXX22)

24

(BEXX| 25

2024.04.01 - 2025.03.31 20

25 8

17

21 11

2023.04.01 - 2024.03.31 6

7 19

23 6

6 20 25

2022.04.01 - 2023.03.31 7

3 6 7

48




180

o
Ko

Mo
oJ
i
=

il
ll
0

<k
00

onl

O| N | O
3
M o
&l
& —
% NEIE
N M
R
K
fhu
N — ] ©
3
Ao
——
=
foil ~ -
| € ©
+ M
w| | ¥ &
K
wl tu
N
M Zmo
10 3
_| o
=
10'
o
0 ~ - =
Bl F~|=|°
¢ W
R
K
fu
N O O
T
M rlo
&l
¥ =
R Flelele
~ M_nuﬂr
o=
K
fu
RIS
M| on | o
S| 3|3
MRS
ol ©o| ©
LlL AN &N | A
7| [ I
N | =] =
ol al e
< | S S
Sl 3| o
NMEMEN
ol ©o| ©
AN &N | A

onl

— o m
=
H rlo
&l
ot —
N o ™
7K
K
i
[qV] o o
=
fo
——
2
ol Fl—|e|e°
+
w| |¥ &
K
wl L)
N
M o o o
o =
~| Mo
=
10'
on
> Py
.__mm Fle|lele
Tl M
7K
K
i
m m m
=
M rlo
&l
q —
~ M_n uﬂr
K o
K
i
ol @l ™
m m m
o| 2| o
[¥g) <t m
(V] (V] (V]
o o o
Llh [eV] (V] (V]
7| [ [ [
~ | = | =
ol ol o
< < <
SIS
< ™M (V]
(V] (V] (V]
o o o
(V] (V] (V]

onl

N
3
M o
%l
B —
N M
R
K
i
AN | AN
3
fo
——
5
il NﬂZZ‘I
+ M
w| | ¥ &
K
wl tu
X
M ol m| O
10 3
~| o
=
10'
u
5 .
.__mm Flo| e
Tl M
& K
K
i
< | on | <
T
M rlo
%l
13 —
-../uh AT423
~ M_nuﬂr
LIRS
K
i
IR
M| on | o
CIRSIRS:
MRS
]I R| S
7IL [ A
~ - =] «
o| o o
< | S S
S| o 9o
< | |
AN &N &
ol ©o| ©
AN &N | A

onl

o o o
3
M o
%l
B —
-../uh .AT o o o
N M
R
K
i
o o o
3
fo
——
5
oil mﬂ ol of o
+ M
w| | ¥ &
K
wl tu
X
M o o o
10 3
~| o
=
10'
u
5 .
.__mm Fleo|lele
Tl M
R
K
i
o o o
T
M rlo
%l
13 —
-../uh .AT o o o
~ M_n uﬂr
LIRS
K
i
IR
o o o
CIRSIRS:
[¥g) <t o™
(9N} (9N} (9N}
o o o
LlL [eV] [eV] (V]
7| 1 1 1
~ - =] «
o| o o
< < <
S| o 9o
< m (V]
[aN] [aN] [aN]
o o o
[eV] [eV] [eV]

49



w0 &
RI ar 17T e ° ?
o o 3 ar T e ° i
ﬂ m._ﬁ H ro # ar o ) .z
i F| ® ar| H o T o 5 <
: 5 ) o & or| O rio o7 <
=4 ~ Fl | el - e - ™ i m i o
r ¢+ B N Flelel - PEN - F w
J i K N B S 2|
; ; . & =~ 0l
= K s S -
Wk 1 z "3 H
: K Ki >3 .ﬂr/ 0
70 ar i EEE ] : :
w_ . ] o| o ol o
G = " m_m "3
| - il ™ H E
il + Flo|—|° & &k ;
n . ¢ m F il d] F| el ° 5]
i K = K . =
o~ i Klo Mo K !
) N = = 5... . " & =
m T o] o] o N — v e ) 3
; = _ 5 p I [y 0| ol
0l _| o “ & w | 5
= B | o % W o
] B g " o s
RO T ~ u{a\ : Mo E
Ul n ~| o 70 T S o
+ ® u o I 8 - 5
K G M alow | ik
: . & % ¢ R
(L Bl H & i
oy ey e IR = : § .
()] Wﬂ s F_L
A_n . = mn_u zr 1] o| o — o_._”_ E_H.__\_
Ko| ® ol Ho rin Ko ar S omYe
|« Ko| 25 " : =
el Flel-]- w| | R i goB
_uj.m . . & .J.m m mﬂ ofl —| o _uj.m ._..A.._ 33 RS =
B ¥ = NN IH | N Il -
i K o K MmN | M I
) t T 3 R XK ﬁ: R o
I z ] < " y Bgm
: 1| ! . S K o <V of
- o o m K SRR z - : oG
7 31383 uf al ol o K ol E o
Klo IR o CERSIRS uF R - v
; ) HHE = el B = S| 3 = ol WF
— N N [eV] ~ S S S i . . : O w.__._
ol & N A wa -+ ol ol 9o Klo g 8 o T2
i N =|lsls ol ~ N N RO > 5| & _ 22 o
o . 0 0 J._.n_ S S I ol 7| I = - (&)
w_ 3|33 2 clels 7 n - S R B
SHE . 3 5 i o| o 1] S,
t SI8I8] w slgls| = szl |0 mEq
NN i m o m M M_ S ° K = EE_
N N i S S
S| 8 _ = ol
K o UF <F

Ol OIcHe

4

O, dHe EX

50

AERESl EXEAIDTON et



180

T
Ko

M0
oJ
s
=

il
il
0

<k
0f0

6.77

~ 25.04.01

5.66

20.04.02
~ 25.04.01

5.09

~ 25.04.01

N
=
S
o
N

2.91

23.04.02
~ 25.04.01

6.03

§.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00
0.00

O M~ Q [00] D N~ (@] 0]
e~ e T el @ ~ @
oo~ | S| — | < oV <
DO A Y9 N~ [o0] N~ [qV]
elele T e e« ™~
[foNNToN (] <t ap} <t <t <t
— | =] ® — I~ ™ (@] (o]
A S R T e R ™~
Al | © (@] (@] (@] (@] (@]
M| | O < ™ L Y9 [o0]
el T el e - ©
O[O ™ te] te] te] te] te]
O D Q N~ [e0] D AN —
eiYle e @ N i
< |0l o™ (ap] (ap] <t (ap] <t <t
0| 2tS o)~
<k | U0 K =IR0 S REE
R|B¥a5 2 S
K | | AT\ 2 &)=
= | =r |<F H H o 0
KO | of A_vo._ A_vo._|_@._
S R <

XK= 2023 38 212 0/= Bloomberg Multiverse ex Treasury A+ to B- USD Hedged Index 95% + Call Xl 5% [BHZHA:

Barclays Capital Global High Yield Corporate 2% Issuer Capped Bond Index (USD) 90% + Call XI== 10%]

=1)

Ju
K-

T4
]
I
53

il
ulo

oM

NE2

un

(&H)

ur
<

X

J
9]

o
70D

0

o
a
Ko
<+

Nk
kio

up
g

J
Al

ux

X

oD

1

(A<

OI(MIEIIE):

K

iy
ol
<+

il

Lt.

ol



30,00

25,00

20,00

15.00

10,00

.00

0.00

=5.00

=10.00

2 18X 2= 29Xt 2= 39Xt 22 449Xt Z 2549 Xt
24.04.02 23.04.02 22.04.02 21.04.02 20.04.02
~ 25.04.01 ~ 24.04.01 ~ 23.04.01 ~ 22.04.01 ~ 21.04.01
HE 4.56 7.52 -8.08 -1.06 25.37
PPN 5.49 7.21 -3.63 -0.70 21.09
PN e
QI2oI(A) 3.98 6.93 -8.69 -1.71 24 .55
PN TR
—Qmp}0I((0) 3.57 6.50 -9.16 -2.20 23.94
PN e
22401 (A-e) 4.18 7.14 -8.46 -1.47 24 .86
SrE0E
—22}01 (C-e) 3.99 6.94 -8.76 2.1 24.06
PSS FE
=ctel &I 4.22 7.17 -8.42 -1.44 24.90
(S)
ZrE0ET
-2ctel-Jfel 4.1 - - - -
12 (C-Pe)

I

1) X=Xz 2023 38 212 0/%F Bloomberg Multiverse ex Treasury A+ to B- USD Hedged Index 95% + Call Xl 5% [HAHN:
Barclays Capital Global High Yield Corporate 2% Issuer Capped Bond Index (USD) 90% + Call XI== 10%]

F2)EXX#=0 £UE(0es AEEMNTNES S HESEXNIF0 BUEE B4 L H20| BHED X LUSLICEH.
FINHTE HAUAS2 YL E 2HE2US e SHAQAER EXI|2AHSC 0 EXAE £2AE0 HEHE LIEIHWE =X LICH
FLHERYENNES HLR HEALAUE NZs PE S7 +ASHE SEo6I0 22ols SINE(HAM)E JIEC2 HMolJASLICH
0] @ SEXAE(EM) £2S0s LEENSENES S SNAEN BEUTE B4 S0| SHATX LASLICH
Ct. HEEXI|IF9 Ipat2d S &
(1) gl EXIAIE (2025.03.31 & X/ Sl oA, %)
sd IMEAS S g XA
S3te CHItH=E
e 2| a8 JIE X &bz ol
=& =4 T s ZHLY PSgel JIEF EUN =
INESEE] AT
0 0 0 0 0 0 0 0 0 0 6 6
KRW
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.19) (99.81) (30.00)
USD 0 0 0 14 0 0 0 0 0 0 0 14

52



180

T
Ko

Mo
oJ
s
=

il
ll
0

<k
0f0

)0)
o o
S| M|
o o
_”\ o

Z
s|le|lr
! ©
o (o))
= o
Al e &
" Q
o =)
S| @ |
S !
S S
S| @ | o
S !
S S
S| @ | o
S !
S S
5| 2|
S ™~
— o
5 5
S| @ |
! !
S S
~| < | =~

[Va}
S|4
0] (o))
) )
S| @ | o
! !
S S
S| @ |
! !
S S
S| @ | o
! !
S S

=
oD

Chel dI=S

OH
==

i

ol

B0
Hio
<0
20

LI

ot

all
o
3l

oD

20
= —

i

SE-Y

Heholl g <

9

=

he o

LICH

b

&

ol
70
700
H

ol

JJ

=0
Hio

I[N

7| Et, 29.67

m7|E

-0.77

53



H 4 2. BEXIF ZSAZA0 28t At

Xt= .
TOR S| AL
= < o (S3AL 29, 261 S)
A |
<t RS -
o

A EFA X} <15t E x}01 X}
=8, A28 28 o

> 3 I XY A Ext A= A 2

1. JESXXH0 248 AtE
oL AR

MNEAN SSEF JAEUZ 96 TPELR 125
(A2t : 02) 789-0300 / www.kiwoomam.com)

1988.03 EIIEXNKNEZFAZIAL &8
1990.09 0|= SEC EXX=H S5
1995.02 |GEXNZFAFIAZ ASH
1996.07 LGEXRE2EFAJIAME &
1997.04 EXXE A St
2004.12 2212818 HIAME HY
2005.06 2 A4MEE =Y
LGEXRNE2E, RQLUEIRE2E AA 1.
232 4919
2005.09 K22 2XH(E 4919 = 3334A
2006.06 =Rl CIEAK/AATINEZE &Y
Credit SuisseAtet &
2009.05 =RZXAI2E AIHHH
2014.12 I SEXNKMNESE FAFAL EY
Ab

=
sHd 3 HE HE

&

(2MAM2EN JISHMSE BH)
2025.12 #SOENIEEER HESASH MHEE SSeE

(1) Feee

STAIE 83, oKl / £XASC] 28, 28XIA / SXEA Aol 28

(2) W@ol

SIS BSNARE HE BRI FAZK FBSAHAS H2ISH0I0r 510, SXR2 012

54



w S o -
bl = - = i0J —|2lgI5|lel
A o2 & MmM8%%1 SHERE
2 g§F . | Bag NE
i) w2 s Eo g
1S 42 JIJ = ey &
= _ TSeR: = ' QN il a
L N A._I_ _._.__v l e i 5
i .
2 <0 s B
= A ©olo|lo o «
= - _I_I . - |_ - ||| N gl Lo [e0] Ee o
) M3 © 3 Myms.gezggyA,m_m AR
w O Rl o] 35 A|L .r\./o -« — — G ] v
_A_o UI = % — Wﬁ: M\O “ g S
=0 = £_| = KI ol n—,_/u nA/_._ w i an,u.._
o) 6 o U B0 0 dlw g ST
3 o W 1l mm H ﬂw 4
= o O = = %
il w0 = o0 il = o
i plE g &l ERp )
! m oy S H0 4] L T|mlE oo [¥ |oo|ar |3 |5 S
o S w2 F i A_,mmwumymﬂmm&oﬂ e
1Ly oF © o|1 41D = m T+ o0 |31 | 3l oaloar 224k =] ..Ar._._
< ook ot B A A R ENE i -
=) =i o ok O 30| 8o |2 1 | 0 r M.Hﬁ m.%
i 0+ O = 3 o] = | 0 e
™ oo ol X o ﬁn. i
S 1! —=T
5 — = ©
D5 w55 RN EHNEEREE
< gy RO <0 Ry 2 - o N © et S RSl Bl I B B I w
K == 3 OF JI &l < I\ - ~|=]w B2 o
I T g o , o | o .a
-+ (o] — — ~ .
5 <l oF @ «
T "
. ST w SEERE s
<==3 Pﬂm A 3 N H_M °l SIN| 28|87 |T[& 8|2 rt ? 00
LTI Sor GHH I H® o SlEl == glel=lg| |83 x £3
10. — () = | S 2 — > B R
KD .HAo 1 &l iy i .__,A EUNE mm - o M, m o o
L e =) o ® & & i )
0 ol 7 ___J_u____ IS o|R S e =
5 omam ™S or 00 Y n i
) s © <J Ik Py -
RN TR oy dl i <
.F = T < ol o - ﬂa ol
o = K ol < o N g 1
3l = 3] = = — <l ur
mmanmw_:ﬂW@@ ~ = Flalzal 2|z il _ <+
E XL pLEn = o w |5 |=|RIEIE 2 RRIEEIEISR ol ]| o
GonshacRE N ke M_mf:uﬂ;ai:;; Flowy @
e maraSsan ® i 0| F o D[] < | w055 % w x| 2 Tl
KD M.\ 0 |y o | = = | = m wlo i e B o0 4l K < '
U =l | K |K 000 M_
[n] ® OB 0
~ o o “._ ﬁ.M O
nJ b .
[aV]

55

TSN LS] 2E(XIAI)

It



180

3. JIEt HEEXI|IF S SIALM| 28 AE

.

LE 3 AL

(1) 3lAF R

|=8) (02-2073-7114)

ol

www. kbstar .com

&gx)

=
S
=)

k=
=]

(

D
® =
S o
ol_mm
M 0o
S ®
= O
ok o ¢
0 of
o 2
S
o @ 25
2 o1 V5
ﬂﬁ__ra.
_____mﬁr,mm
5435
=y uo
mr .
=S =< w
RER =
gomgo.
o X o0l =
(1

<+
= —~ ol

ok U = U0 g
+P|PM___M_
= I
W _XFm
ol_o_m_:um
Sl
TAmEuTMUE

= K< M
U Uk Ut Ol
R oD oD oD ol <0
LF kD RD RD RD OF

CECRORCNCRCONONCNC)

ol
<

ol
ro
ot
<0
ol
G|
Klo
=
Wk

Q)
<+
a1
TA

o
00
0K
o
e

OF
)

OF
ol

J
9]
=
_In_

S
o
RO
ol

—_

D
o}
oFJ
oF
0
fo

(3) AIESIALS 9|22t

o =0l

=Xl

gL

STHEYMO

H3 KHOHI

2q
S

(=3}
=

2 & XAt

AR DA

oD
K1

JJ

ol
wr

<J

TA
Wk
1D
KD

1
o

RO

)

CHo

NSRS U

M
il

0

SNHEE At

JJ

ol
wr

<J

SOl

ANE2

Z XAl

0H

10

o

EN

Ho=
=T =

Pl = HRIE ot HLE 1

= EUNEE A

k

o
=5

7T

F

X

0D

=

o

1

TEUAE HHARIH

SR

o}
oF

B

JJ
o]
o0
g

W o

K 30
-

U m
oD

PING)

o

JJ

Ie]

o

0

oD
K1

S LICH

8t Argt

BHALSR 2|3 ALOl 2

ol
=2

H

L

ml

A

: (02) 3151-3500)

b

c|H E MY
E’_,‘

www.woorifs.com

o
T
&

(

Ul
o
_l_l
IH
=]
=
B -
ur| =
Ok
T
=
ar
3

(1) SIAIY N

56



(2) T2

JIZEHA M0 2B P U BA01E SO ARE LHELICH
(3) LPAIRR2IEIAL 22

JIFEINZ Hao 2F U EEXAXY ¥ Kool

A2 1 22 tag Mol USLICH

Ch. SN0 EIISIA s Are StsLIth
ch. MMBABOLSIALGI 2t8F AME

(1) 3AS e

SIAY FA U e, AIHY ESHOIKF=A
- T4 NSEEA EEF S2Z 88
52 T} AHE Dt - e (02) 2251-1300
- =HIOIXl: www.koreaap.com
- FA NESEA ESEP AFUZ702 19
NICEIL 9HOFOI - e (02) 398-3900
- =MHIOIXl: www.nicepni.com
- T4 NSEEA GSEP 2H28=62 38
KISTHHE I} - e (02) 3215-1400

- =HIOIXl: www.bond.co.kr

- T4 NSEEA ZMF OIBSA2Z 61
HetA: (02) 721-5300
- =HOIX: ww.fnpricing.com

- A NZSEEA SEZP HoASRZ 101, 35 (0TS, COMME )
Ol XL Xt AHE JF - et (02) 785-1410
- =HO|Xl: www.egap.co.kr
(2) =YL
MEADIEI H3E2 MZ, M 28 N2 2 24P Ha, FEEXNMAMN SHole M & &8
OMHAEC JIHE FIIotD 0l2 0l EXAIES HSENSA & AFR2el 3 A "B LICH

o7



180

100

o)

Ell

21 o

[T
iof

JIEL EXAE

H 5 %.

SRS 2e|off 243t Arg

1.

SENX 3l S

It

&30 24

(1) EXx

ol
g
Klo
4
Wk
60
KD
-
R
)
5 KD
A Ro
o3 lIr
<k .::.A_._|
ol
or OF
— RO
O o) i)
i = @u_
w
oS A
K = of
R 0 &N
of = _
ol
JJ RO o
R
WS o
T~ <
=
K o =
of < oF
oy RO
LY
R go or
) M
% J
< 101 oD
= K0 R
(TR
ol [k
S <k Ko
CEONC)

<+
ioll
ﬂ

un
i
o

1

Uz Mo

ZHH O

of

CHoll A 2t Ol

2= XHOHI |

SLICH

KD
<

ol
)
K{0

ol

3

3
Klo

ol

$
J

o

oD
K1

0
%0
T

ol
i

<J
Wk

J
o}
o

ol

$

OlLH O

=

1

F Xt=

TA
mn
il

i

LHOF LICH.

S Kot AL

XH0i

ol

$

2F
=

SOl

~J

Kk

e
RO
oI
oll
o}

1
oF
R0
ol
<4

i
o}
o

<

=P

TA
Wk
oD
KD

J
o}
o

ol

$

5
SH ALQ|

ot

Hwss JIM

oz

3
il

ol
0
o

e}
xr
iU

o]
0

¢}

- A0 2

oI

g

Ol A

Ol XIXI

gg=

Zo=al

X2

o %

ol A
™ ol
Ko KF
ol

g

=

o=
M =

Kbt 2f0il D1 TH =l O

3
Kio

0l A 2l

IAHE 2

o
=

AL
e

3.

A

ol K ol

e

20

A

i

i
=
R
ol
1l
10
JIJ
]
K0

o tHSgd82e2

¢}

1 <

oD
K1

o

i

o8



180

Ko

o
10!

JJ

b

ol
wr

<J
JJ

G
KD

ul

0D

0

=
[==}

2] Z2Jt 0I=F 0 XX

==
=2

= =29k
TSPJION

t

ot
tO4OF &LICEH.

[¢]

oz ol

3o S 20 2

ol Kt

=
[==}

K216z 01l A

E

Ciat, SHOolAM &

2 %oX

Al'g

H

=

LICE.
=}

b

=

S

3l ZoArE

=

XIGtO{0F SLICH

Zz 29

AL
e

(3) EXtxt

1

of et 2

!

S
=]

EX01+2 0lH

SAIE 0

A Ol

E

A

= M)

KHCH 28 KHAF O

Wk

R0
o

D

ol
<]

.

wr

<J

Wk

E
KF

R0
o

D

==20
S 7T —

Hot EXpaIEo
Z(YAHY HBOE A1

A H217 =0l A

SN

H

[ud

=

c. O
I =

Mo

HSRENME 2] HA | SH0HH

ol

R0
o

D

2PN

TA
Wk
1D
KD

-+

a0
S

oJ
OF

RO

IS

Ol

o

IS}

K193 KI2

C-=
T

i

[ud

9]

M 188 Ml2gt =t

=

. H=H

J

o)

10
%0
0

gtiot=

Z o0

AEez 1

ok

R0
JJ
ic
RO

i
<+

29

Zo22H 202 OILHOI =25

. H=H

oot Df0I S 4

=
=

=
e

IEINI=10]

-t U

o

X
o

= ?2 Z

M193xM2gt 2

=

{0
o3

&

ioll

[$)]

o !

<

ol
3y
m_o

S

-

ol

o
0

’

==
S I

AEAISF D22

ot

P

ATEFAHISF A Ol A

Lt &I AHZ UK

ulo

<
i

r
ulo

ST AlE)

D:!O|
=2—,

iPN

wr
<J

SX

INEEIS

ol

Bt ol

SLICH

oD

Xl
=

A THEXAEOILH SR H E 82

X

oD
KD
JJ

ol

$

el
i

<+
ioll
%0

Il
iy
=

ol

K]
JU

)
ulo

ZE0[L

ol
E

g
KO

0
7

e

<]

.

wr

<J

Wk
o
J

.

El

XLOHl

ol

&

LICH.

|
ol

59



A

ZEUH

t

A
—

=

|EF
LICt.

A
—

b

S
=

ot 04 OF

9]

HOIXI &2 0I805tH SAl

=
=

ZOUNE / HSHE 9 0 SLENA [ £
IEE

(6]
il

Hebs

o

10

o

- EXHE A0l

l:}\_l

o
=

A

b

El
=

- A
—

=5
=

H

Bl

Rl
o

ol
=l

HeH

SUICH.

L

oF

XX

o0
=)

i

A
ol JI

A (OIIHI S X

AN G
=2 o

At
E= BAIE JAALE S LA

o0
=)

un
IS
3
g
R0

ok

3
_Ih_
<l
RO
RO
z
_Ih_
<l
Al
KIO

FO 2 M

(<)
==}

= HAIZIX OtLle

cC

|.

S
S

2ot HA Sl JIH

USLICH

ioll

i

ul

oI
ol
wl

ol

.

20

.

oJ

SLICH

L

oF

£ XX

O| XH Ol
— |o

Al
=}

iKd

=1

=MD JIThAFE

Ct
S

-
o

Mol JITHALE == 1

HOH

9]

|Z240] JITHE= =20l O

. 9

i

o0
=)

i

o

3
KIO

-+

00

-
o

BN

9]

= =
[

O A O HER

OF Mg

oD
K1

t

tO40F &LICE.
AHE

9]

I

S
(et

| ESON;

20 M

ol gt
<

Hel g ol

b

3
=

2=
bt JIEF =2X12| Hel2S0l &

Ju

oD

HAIZ <

0

At
b

I

-

H X1 0il

0
3o &K

IAHO KI2E 27 E

HXl:

=1
o

HOK
X122

[

3

o

1L

2.
.

oll

==
1o

i

1

g0l

INDS|

ol
<N

O Kl A

4

32D\,

oD

60



a>o +
Rl a1 %Dmm
~J O K io
= “_w A - o
2 S W 2 B
IS ! WO il ra L 2 22 s o
= ok _._m=_0o_=_ = = = 0 B Y o F S 2 unnUo_E._
P R A - Ul NI I+ o o g 3 ol Ol
wr r T wWOoOse ol [ it ar A 1oy R0 oy - ™
o %0 5l ®) S®ER o o = ]l QTO om o OF - Rl -
R 5 B g UNe 2 K @ oo 5K - RC ) =
Uk o] o W0 gooTWoE b S [ _H& A_ol_L@ 0 /) _ & W5
3 = R o _wmS Ko o Z < ol 4D WS = = _
m_& 0 W H S LD m o 0 Wk = R R 5% = o= o UF N =
SRR R W= - S o o s _=M
0 SR ak o|,__omm_.lu,|_._HH il =i mw %0 ur <k & M 0H = S K =
o s s B @O R = 2 T = T N ® UL
s - WMV:.% OE_-o_=_| 110 |m < u.A._ 0 x jj8m
= AL T s I =R ) T s o 2 Rz20
wﬁDE._huNummmobW e} A = S el WHO . ;_._mﬂo__oﬁm_' 25_.TA_._H|,W
i E%%Mﬂalwm %0 o HypR® © a o T @ B %
i S T <o %5 38 go#_u_g@_r__mw?mf:ﬂ__w
_ mOawnw_LucM4ﬂl OF BT RO — [0 1/ w_m__o:a._+|u_|mu|
i m:wmm|ﬁx|fuooﬁ * = T3 w® RY =B mA___oMm_%g%m__a
! sI_aM=, & = g Y 33 52 ¥ sAN R 2
k E_Emﬁxﬂsﬁwzomm R ol M K X o G % o o o o 22 O
0 LUz o3 e W3 . Sm Wz m;____OJﬂol_ol_m
™ s I Rgrae 0 © wmXm B = 0= W T g s U M
-l U T cO T O or M m = 0o R) gy @) 1 af a
ol ol 1o WF __glmu_.g _ - L|HI| =g = K U iy 4___& H __.__.A;|_._
= o 4 SeBRr o . = ~ 33 ol =< iIE o I o ROA K0 o W < =
SR Tu5n KWL=3 a2 P K W 5 U &
o < Wy 5 - ~N I =<2 or = K0 QLR T 0tg oH ozmo_EF,Poa
FPFEE__%WNE N = N = O op ™ _ D.nr_:okdxo& _ o Lol 0
w RN gz an 8= Tm 2 r__Ho__a:oM___r_______omoﬁ_ﬂﬁm
UEHE_.%=HL|TAL:.Aﬁm~._._._._ S = 80 N,o|,o_ U A T Y _ I _.APmQTA:_”_D x_vE..__._
_ =B KWK L2 w2 < kA~ P oss Zwy W = 6 16
_ = Qmﬂ.:_o_.A 5B W Gy < = ~ 4 S N = M i ~ L e}
s> - s0guld wEw WL sE ol B 3 bool R R o mE &g o
TNy SURgal I TR R g o 3 s g U ol ¥z 5 o o
. 4_1 o = /& oF o_..@.Lno_:_ Pl = o) < Ko = oo K ._r__._ b= m ) MA_' o] Wk KD KI o0 ™ LRy
G:ox_ommwmo@mmu___o 0 W= o = R I 0 o ﬂ@ll@@%:aoj__;_::omw%
Luagmﬁugug(_u_.cﬂ%_._m = = Or ® ar e mﬂa_c_._ ﬂwo_mpwomu__bﬂ ﬂwoﬁcmw_m:_o_'
__%ol_A_.11N|_r___+oE_.M_._+a " ____”M_deﬂogoo___d RS~ ﬂa_.oL_mM_ol_oaA:_uﬂMA_.M__oﬂ.
mEOIHHMO%CHol__oe o Mﬂuﬂa_oz@%ﬂ.éawmmﬁﬂ Emaz&%z%ﬂz&@?ﬂﬂﬂ
= = m__. Tt MW __OOo_m.l__.w_ _uI < W o7 Wk RO a1 20 — IIx __Iow Hr:m_ o = e Mm = T o 1o M = ol =3 3 = E 3D =
—_ — = gk = Ok X == K _ = — 7=y I~ = - 0
__o%&@@xo_:_%n_xm_w S ._,,__:r__mlm_:g&wwMﬁ < o o1 a1 ETWE@IW% __oo__oﬂ_u_iuxmﬁ
chfaangabzs W m_xxogﬂﬁﬂMAm.___|??? ﬂor_ajxﬂsg__roﬁo_ﬂ.é
u._PE_.xomoﬂﬁﬂmu__om_ a0 mgaﬁaﬁzopulmmmﬂ H__._mﬁxoﬂk_ﬂﬂﬂlPowwuwwl__%i
el wmwuTuw of = I, = AR R=A RS H 2R
= o 5 Uk & OF "rzaamamis BT AN W T Sl i} 3D Mg 20 0l
|o;HoE_£@aEm§u L MEETMETNH:EMUMIOE;;T & &Dlﬂ%ﬂxﬁmrn 2 5
%A_.__oiﬂ@ﬂ_ﬁo____ J 0B _;._u._@M@ETETwI_EITHET%__@@@ RONMPRHET%ET%EDO_EQOB
e i quma SRS R M@ &= R RDR U o A of o i @R gmy -
FZN®2XW mEER g Hm RD - . oA RD RI orzggalfl_lo oo @ N opor B of B =
00 - - ¥ = BRI Ao _.Ir ._ﬂ.Jo\./® ) N M._I_Nu s OF - o KD M0 RD = M0 <k Eoﬂ.AlD W__o:_
m Rz © K : . .24%%05
. ) A_v_ﬁ4luom_=
@

=
3.
It

FLICE.

61

t04 OF



180

U

=
[=)

HAIEEEH 3 JHEO

| HI D122

- 3

00

ol o)
Ar H
Ar =
Bl Ko
)
= ®
A
0
K0 oH
L
= U0
s
J W
R &
Wk =)
5 2
of
m I_x
m
B O
TSI
Kio =
or
D
TA
W
11O
Ar
= 2
ur =
=l
< K
= ~
) ({0
0H
ol
Kb 0§50
N D5

- 2220AM

(3) XratE 2

e}
X0
Rr

i

7

RHarE 2

JIME

Atet0l

CtS

SFH 24 OIU

(g
=

gl

Kl
JJ
5

K1

Kr

110

H0

o
Al

efLICh.

ulo
J

o
BA

CiEH =2 X0 &8 =240t

1

ol
0l0
U

ol
3
J
s

M0

efLICh.

R0
o

D

ol
fll

ot
Kl

0K

St
>

HEL A

=
(==}

0

=

S
PS|
o

HOHl

o

IS}

2] Z2IUH

=l

=

Ml 247 =Xl 5

=P\,

. B

00

JJ
G
RO

o=

ASLZA Otch Are

=l

JJ

JJ

o]

~

e
RO

o}
or

ol et 2

|.

o

IS}

XIS ® 230 ZH 3

INPIECIRPN;

b

Kb SF 0l A

50

ol
Y|
Klo
=
Wk
oD
KD
JIJ
0%

o

oF
RO
J
o3
B
o]
RO
B

StCt

OtXl OtL

il g

clEUNME W

B
7
H
<]

| At

=1

HOH

. I
[

At

(4) JIEHE

HOIXIE 0l1E0t0d 3 AIGHA OF

=
=

OlEf Y

K& 0l 8IXlotHLE

al
=

o =8

s}
X0

Kr

i
nE
x
ok
I+
KO
10
7

prnl

SfLICE.
Al

L.

1

R0
Ju
1}
B

o

o

LICE.

b

HH OF

=2

of Tet 2

!

= —
S
(==}

| D:IO|

9]

==
=2

At
SI+z 0™

Sk
=

AM 216 Z 0l A

H

<)
o

HAlIZ
62

EH

’



180

o] =
AN —

101 AEH MO BAIE O

2t

ALGIE 2 DI

= Hel)

ok

. 3

00

J
e
~

e
RO

o}
8!

otHH,
FO4 OF

6t04 OF
=2 XA S

HOIXI S8 01806t Al

=
=

B

=0
[

<0l

g

10

o

¢}

2o Z20 Wet

=
[==}

sl

LICE.

0D

al
=

ZHOH S A
|

OH

K KH(www . K iwoomam. com)

ok

INES]

SIAS = -

. ot

SES L

HOIXl SAI2 &

=
=

B

(6]
il

| (waw.kofia.or.kr)2

0

o

T —
—_ ol
D_ or
i =
ol wr
s <
M .
I}I
U s
o R0
RD h
w0 )
s =i
i
= =
o )
B0
o~ e
O Mﬁ_ o7
o) 2 o}
w <Y

=
=
Al
= =87

mj i
OF 0
k0 R
. ™
e o
m_x;M___ ulo
T
RO = M0
j.DE”_u_ll.,Au‘_ Uu
N
leo____m__f_goa
of 2 =5 .
Pw_._g_:ol;o
n ~ o AU Bl
TA Pl BT
ETm,__Dr;oJoJ
il J o o X
R~ ™~ G0 Ko B0
B 86 B R W
U S R0 W of K
T o B T <F W
© e @0

RO

10

N[

JJ
oF
R0
JJ
e
R0

g

D

i

A

of Tet SHEd

SH2=s

SEZA & M 123 XX 3

<
o0
H
o0

ol
ol
80
JIJ
g

oD
ionl
JId

ol
K

g

0D

R=PNS]

TA
Wk
1D
KD

JJ
e
R0

g

D

ul

e
RO

oI

0
10

)

&

ol

180l &= €0l =240l

CtAO ket

=
-

0l

2
RJIROH & M 192 ZH 1

w

oHXlE =

St
>

o

b

PN
=

g M 192 =M1 g SA0l WTet

CNPIEnY);

o

o

00

JJ
o
RO

o}
or

(3) HESFXMLL 2

S Alof OF

ol het

s 2=

i

SfLICE.

ok

ok

I=QI HAIUHE
Al

X
EEE

B

: 9
EX-LX

00

fll
ol
o]

Kk

bS]l
/1 —

9]

¢}

A=

M A

63



180

o
Ko

Mo
oJ
i
=

il
ll
0

<k
0f0

=

Z220= e 4 & 30 €K

ol

w

oJ
o1l
o)
0!
oll
o

0

ot
1o

A
ioll
=
M0
ol
ulo

=
o
<+
1

A
ol

ur
I
o3
%

ol

0i0

HEFALES

- 0l

H2t A1l Heilh <

o

Jt. 0l

0i0
&3

00

00

-
1o

-

00

ioJ

Y

EEEXII72H HeHo

L.

K

SXSHEXS 83D

Ct.

N
ol Ky
off| gl ol
ES =
= T
oll © __g_.E:u_
Khi| BN KO| ™
— >| m
N K| | o W
o &2 a
a
o_n_A O~F0|
u+ oH =
o|~=._._ 50 =o
Aol 21wl
Il gl H| K| =
<=~ of| 51| =
KBl zr =1 =| =
| op| U TN Q
i [ .,_A+o__o
RO A TR
= KR <I o <F
. o
aﬁjwm.re_o_a
Jo| H| =] <] ol| &1
HWE_E_/_AIH
o | KR
oh| M__H = oyl =
K Ul = Jjo| or| U
—| K| = 77| 00| K
n__x.1_u -
3l | = off —
_n_OHln_.U_I ol| ==| <
Sf IS 20 dlo] Pl ok
=Ko o) KK
H & ol X| W K| &3
ROl UH <H| mT| M| UH| 55
|
i I I T
x| of = |7
KH o KIo
Bl
<0
IH s 20
- KIo =
3
K0

Lot

=
=]

SAte| L& 7|Fof o

F1) o 2|

L C.

E)
=

o3

A
T

il
<0

el

&l

Aol ujz) o

HO0

700

w0

SIEXA NS NRMEH EXH0 2

Xl
=

5.

3

Xl
=

64



180

T
Ko

Mo
oJ
s
=

il
ll
0

<k
0f0

[E1] BEEWS Hel

o}
44
0l
or

K+

O

A7t HEE S4 HEctl =ELULICH

JIR2A EHA

LICH

—

[—

=5t
=1
5t

ol ololl

=

o

==
=

up

1) ol EXt

HE (Mg

IF

| 2dECR

al

oI =

ol
0

o)

D1 LICH

= o
= =

ol
ol

i

il

)
1

il
ol

up

S)0ll EXtots HELICEH

TH&kel 50 Of&t

LICEH.

o
i

o)

. SN0 SEE 0

=Xl 20Ot Ot

Al &Kl

)

S
(=]

(28 88 A

pS)
[=]

FEHEQLICH

OHOF DFSBHRl &2 HE=Z WEQ| 8| Al

Jt 230l Jis
2 X= =0l Jts

A0l =

IF

o L —

J| 88

ol
ol

i

il
ol

of

GHAl

=
-

AFI12t o120

-

0
1)
o
R
i

A

d

X

T2t =2

22 M2 U2

A

SHLel BHE oHIM SXHA DS (SeH

=2

=
[

A

tol=2 i

L

S
=

A HECHD =2elRIIE &

=
=

Z ZE

=)

==
=

g Dl

K

LICH.

It

=
[

Hze=z, J|

—

[—

- 2 & 2HiAl ESE

ol
=

°| OH

c

Akel Ol A

<|

-

LICEH

L

0D
all

L

ANAIX S

ioJ
20
ol

H

L

tO4

110

Wk
=
Uio
w
=
ak

KK

010
OH

ul
il

7ol
KD

NDIE

Wk
0D
KD
)

KIO

L

]

ul
il

80
10

ul
il

100
K0

JIEIHA

65

BHE/ OIXE




180

o
Ko

Mo
oJ
i
=

il
ll
0

<k
0f0

by
=N

)

HE Q|

20| XISol= HIZSZ E

o2

st

[
I IS,

|
= A
=

=
=
o

3

2
(-

==
s

AEIN,

I

XNERoZ2 HB

=2 K= AIZ0

82

'.

SX|

[ AHOI

3

I

o otz &e

A

SXXOF HE D Al

AHI

OHAIZ Ol XI

b

=2
)

]

o

—

[—

o Al ARE

= CHAl HE THAHO BRIEIN EUICEH

Al

b

)

3

tHE

LICEH

L

S
=

2 P28

AN
E TTE

|
PHEA0N 2101,

o
(D}

LN 2

El

H

A

0l
or

(

==
S

20

BIES]

H e
32 SOl Tt

IF
o=

Atet HELe=2

=]

i

il

) €

(=)

A

(w3
=

!

BHEO| ODIDF EZ0ot)| &l

i
0%
H

RO
1

o

LICEH.

il
ol

i

™

Ok
&

ol

|0t (Benchmark, BW)E =2121< 6HH

X

gl

.,

KO

, Al

oJ

LICH. Ct

Sk
=

J HuXs =52 SHC=2

JU

il

1<)

Ct.

SXEXHOI QHUHOE & == ABL

OIokAl

ol

o
A

1

[AH)JF O XIg2t= XHEXEA) I

3

I

W, 2 "NSHESS

FAIME DI2l =12 OalGho

L

=2

(=

=HE A=

o
=

JU
o

USLICE

tOH

[t}

A
-

ur
R

il
ol

o
A

JI
9]

KO

Pl N&sciet ¢

el
o

=28 Il

0l

1 <

e}

clatsol

fo

H0
H

b

oD
<l

=cl

B4,

[
oJ
oF

ol

no

3

Z OIXHXI
LIC

<+

0
JU

<+
il

i
<+

by
=1

il
}

0

O

ul
™
ul
i3

HlwXl==

<+

L
[

iy = )

gal)\s’.l-

WL E=ES =)

ol
UALE EXE

=/

=
=0

1, Al
gt
66

=2
el

FESG(

2EA
o

<|

GlXIe =Ho=z It= 0IEELICt.

AU “ESG"It

b
S

el

EXt

Helz
ol

—

[—

=5}
NEES

=
T

Hel
JNDIE

L

d

ESG




180

o
Ko

Mo
oJ
i
=

il
ll
0

<k
0f0

67



