o] M w0 o

Ol <0 Ul o) L <z
Wy %o & =0 3 R0 &
of =w& o B0 o ol 5
= <« = -
<F . Uk S Sl — <
N R = & £ - o
ol o DB RD 2 uF b 3 m ™D
0h Of NES R 2 = T
(LT oS 1 o B 2 L o ~ o)
< S o) _ﬂo O 0y K = ﬂ_ = = H 0 o
& 1S o R0 =8 <1 uw = R o o g S o o
u- o s Kk i o < » 2 ioF v
& vos 0 = ga 0 2 25 s Moy
= oF O ir| ) o 3 3] o 0 = 5 2 all J o0
< o3 2|5 < I o m 8 S5 S JJ ol
Jo o R| D= n R °H 5 Iz H J
2 owul < g =) op U e A - T
Kz & 5l o w @S Rlm X OBDdol  A_
O : = KU Al KO = © < = 3 RI=
%Aou%m ) - 5 o O W = B gz [
Q3382 o By = o #NEMT < < o O S ol
> = = ~ s =
R <l A_H_nnunuw _..|A_._u — = © 3T .__mm — m@ m@ S R oo __|o_m A0
K 4 85 gl _sa~gle K RZKwE <
U= _ w &g . o ool Ny r omENZ J|J
S s < Wil g EsMeRIB L X Zwgnz By
RS TRTES mUPITsw e xN* G oG oEu R
™" | ) =z = L T e KI0
0o <= S S m - T ol wW n0 g n0 @ op W~ |olTH
T :_._wAl__ngoﬂ15A_.Eu EMEEN&BHQ z
= X o Kz 2 s N Rl B [ VR i
= <Kk _.:_v = = = 9 e _ .. X o K o) I_.M .E._u D mo 1o
0 HS 25 60 N ok o K o UF oy 00 = Z0 w0 — ™
o %Im_._/um(wx__%Wm.aa_njle_.ﬁ%m%:me_.imum W=
® o mem Y=g Ho A R R
S RS m_:mal_m_ﬂm% o o __o_ﬂMmowm ETM
O  mx arool — — oL g . = -
wo 5 -0 K o 7 A m hx=zx xM o om | KO
o R o Ni%ﬁﬂoﬂ%m% L )
5 n~oal A__AI___%P.ETP.MEX B) & 2 5% m_m.__l_
_ KRR = DSsfarc® TUR, &
Nk wd==Ua T, = RO U
Z W CmR R @ 5 om (WR
o & 11y I s = ROKO O O RD = = -9 ® |N0io
M or S . . . 6 S @ o ¥ T

ROR =

Ok ol 0
T M oF




al
o
R0
KD
]

=
R

ok

00

of

KD
0

0

=

0l
w ™
< =
w0 2
il
= o
<F KO
ol %0
0 ©

__% :.%

K
_l_l
or
<+
oK
Y]
Al
70
oF
RTO20 AT
o = =
KRR R
W Wk wk
ol ol o]
-k
n DN
R R K
W Wk wk
oD oD oD
Rl RI RID
NN

W.JI
50
ol
<
=
=
I3
oD
100 KD
ok Ky ol
K=
I3 ) KH
— =N
T .3
n =5
=K w Al
w .~
il ol KH
Kl &
o ~ ol

0

)
A

ok

— - - T —

00

o)

EY

Ul0

iy
KO
Ok

10
il

EE4RNE IIE)

PEXD| S 2SI A 2

g

o
ok ©
o2
Rl =
Wk

L D
8J KI

()
[

pN|
=

M4,

0D

b

3. JIEt

HI5&.

00

o)

gl

B
oF
1]
o]

XX

JIEF

60 70

< <
L o) o)
__oommLu
=T
o ==
' E
wol,ol_
m T

o
of K K
IETET
=< oD oD
Wk RD RO
— o ™

0] HE 201 el

[




SNZFA F2AAE Oty

SXHBEA SANDN, SXEYN F= 2
AOIERNEYAN el ENEBNE 288 + 9

OISXEZNE BIEA EGHAIJI Hi2tH XK=
SLICH

2. 0 HESEXIIFL EXNFES2S <L HESH SEXNASEUH O JIMAEES 206HA10, Hoke
EXNZEoIL EXALE HEs ASIX AMSoHH 2ES § SXAZ2EZ SHHOF & LICH

3. SAENIDAN, EXNEYAN L 20IEXNEHAHAN JIME SEXNEN O2E SFASE = HdusHE)}
ASEC=E BEE0| g, E8 WAHS EXAAE0 AUz A=t B0 §SLICH

4. =248, Blls=sA0e £4 & HEF|2e e SN0 Holti=
SHAMDN, ENEEN = A0IEXNEBEAN 2229 EXRE B2 E16HAID]
Hi&tL| Ct.

5. MMMASH FXoles E8EXI|7e A MMASO JIXIE Z236= JIxXBHS SOl
oAl CIE BSE =22 Mis €= oal el 2 =42 2HU ASEAS
cdg g 4 AsUT

6. TOSAl= SEXAEY SFIASMH, Sol =28, SASIAL, EZE8SIAF S TOSIAle =6l
TStEXNSAHO THIHHD (S0 S TN} 2= 2IIEQ A2 IehHoE Laish = TS A S
BEEXNSAHL JIXIZE orfe H&= 0IXIAl OtLIELICE.

7. AEENSHS JdEEIIIRS 2AHN M2t =290 Z23Ie AEHIEASC=Z
202sY, o m2t 2&% X otLIsiH, =36l MIS2XNESY | o Mg =
2SN TESENSAHAS HUsts IR0 28022 &2l "ToHSAESY, ol mdet
BS& X %SLICH

8. EXAII BHEole HdFsE8 S22 203H £XAS =2 =WUE AN HSEANSAHAZS Ys=
e motE 4 USLCH

9. EFUli=2I} BilUEe HASR ESUHSYNN Z2FHEUMHe==x=ZII II2ZEHES2
EHISHECH 8320 2 = USLICH

10. SXXS X E= AYA HEXZR0l RO 01210 20t 22 FAETMEZ0 2st ¢E L 2!
THZ20 2t SXXe 28 EHEJF 24 2 Y 20HEXRS 2FHA 2 L= HYA
HEXZ) st A= 920 EDE = UCH, EHHSIAlE SAXS 2X F= MHYHA HAFX=
oIS 2510 HZE NEAl 2=T=E HE 0|22 FIIKNZRE 278 & USLUICH

1. EEEXI RO €3 & | EH0| HYSIYSH T £&FHH0| 50 & D|IH(AR2EHE)QI
3 SAUEXI O SSHQ NAH2E0| 2ot HULE 2oaiXl E = U2, EX
AN ARFZ2EE HEE 060k ol AAZHE HP0HFR=E =SFAUS S, OIS AL
JI2EXIA2E(F) EHO0IXI (www.kiwoomam.com)Ofl Al o1& & Q&LIC}.

% S SHULNIDA = ESNESA(2H0] £ ol Z8)es TU2AE L S2SA0| 28t HE(0]

o '&'olet stChHoll 2H6HH A e A LIC




Er2CIE

Al
= L B | =

101 et 23X %=
AR ABOIN, [ESIIT MMS BEss 229
Ta20  SXse  ABSIIIRS  FEENSAN F2
SXBI 2RY KM SX AB, Y L HHEE, B8
HERE S0l A2E=2 FXH0 AISS JISHH =AID| HHtLICH
FHBE IS ARMH 22 ERNE SASHAUEHFASH-WAZY)C SHETHY UE =
ZQAES 23 2o HAFPE 1 USUC. DHEM KHIE Z2Jt Bl F0s S ISSNEAS
710

&0l SXEHAE BHEAl F13HAID] HHEHLICH

0

ZYSIS 22 HARH SX6Hs ARVSEXIITY SENSAS =2 SNHHAKLOR

1,000+ SXHAl SXHREDE
SOt SXI2E

S22 -UIZ OAl (Bs1:&2=)

2d 54 | 104

1,801

= 4>

QU

0

4>
4>
HU
[=]
(1)al

on gls 1.66 | 0.90 1.23 1.7253 | 177 | 360 | 548 | 944 |2,050

s Helgo
1.06 | 0.30 0.61 1.1249 | 165 | 284 | 408 | 670 |1,418

22 0.5%01 LK

AL AL

T;a s 1.211 0.45 0.79 1.2752 | 131 | 266 | 407 | 704 |1,548
($1)'1,000‘ﬂ%J EXAl EXXIE Eole EXD|2E SHIE WA = EXXIE 1,002 2 SXME AR &%
EXDI2tE XE6HH He SHIE[THHS2E + E2LSHE(TENEEEXNIR B4+ S Z&)]E2 20/&LIC.
HAFEM8 L SEHHIE2 2HGHD, 01922 25F MEXSHH, H2E EXNFUES2 5%2 IIESIIASLICH.
Ll X SXXOF 260 Ze B4 2 HE2 JIEHIEY HE, B9 QA L= Qs (8 S0l Wmet
2t = UASU F2BHAID] BHELICH. 0 EXAIE0l EX6te LIEN EEEXIIR2 B2 JIEHHIES € =
g2 dA2 LEN dEEXNIFUNAN 2MITg= 2 USLICH. &DJl= 0l

et DJIEtHIEO0l ZEEX 2S =

te ISR FEEXNINFRL 2+ HE HIES & 0.06%=2 GH&GIH &

HE=2 012 4018 == JUASLICH

(F2)BF A2 =5 CEOl 22 X 2 SHIS0 2Xsts AIE2 2 39 1JHH0l ZUE=E ANEONH SF A-
e8 BF Ce80l 22 EXNE PR BHIE0 LXst= AIEE 2 3@ 120l = MBI FotEY, B

SNE0 EX Il MEOIR20, Wetd Xl

ol

ol

bl

3 el
4) B8 B2+ HISUIS2 0l ERAUSNA NEDS 240 JIEHISH 0 SXAE
SXe HlE2 o2s LSNIFSAIITO 249 OIEHIES & A4S 2N

R = NEE 47 B4 E24 - HIBHISS 3D
YR NSNYSVENIIT SN2 st AHLM BB HOIY + US
= g

= LICH.
(F5)'SBRE ZTES = HIASSEXN HIWAH SAdtle S5RE ISP Ao BZ SESHIES

20l &LICh.
(F6) ZHII=EL B DLFLHJNL FETAO = SFRE HESNITY R WAHF
IENL SR 2+ - HIS HE0| XX §S

0
Pl
L]
>
0
ol
pati
X
o




To} al
e} re}
al ol

S E=)
o o Ql
= 0 N
.5 4 L0
o
x Q
S E=)
o o} To)
= . -
o) (V) Lo
o
a
S E=)
.4 ~— 2
= N <
.5 L0 4
fa¢)
«
o=
S ™ o)
S <t
= @ ©
* 0 [<p) Yo
45
N

<

<

©

=

o

eyl

= #X2XN= 28]

[2022 4 1121252 Ol

(1) &Z Xz

BofA 3 Month US Treasury Bill + ©43.5%)*95% + Call rate 5%]

XX+ AS]

[2021H 102292 ~2022'4 112242

[20214 108282 O|A:

¥ 0l HESEXIIFIL

Stod
INE

i =

FAL Kkt
S0 Cloly

3
Cto TE

¢
o
s

ol
SHXI

st
AXX I 222z 0 FESFNITR

S| HEEXH X
=

=
=

=SZE a0l O
ol
N=+==Z A

HELICE.

A

-
o HEEXIZ

FAIDI HHEFLICH.

=
=
HXE =

metA,
3

285

Stod
A Hwol
SUCLCH

s

NSNS P A
A

LN
3

b=

5

Xt
AE &

z 23

=
-

&

HEERI7S
tX &

SxX+=2 EE
SEXA E= EX0l A SX TEH 20+ |2

5

NE2EM CHEF
g & Xl==Jt 0l

=
-

ok gk ol

=

SNHEEA

EpASLICEH

HIE0l ErE X

3 OE
3) =+=01&

t

2 JIH9|

I
aIr

AsLICH

A O
-2 tel(C) e +=ASe i

=
o

(

BHESLICH

symoz
£ a980|

S

oA E0A
of HE

=
=

70D

KD

00
o

ol
I
ol
3+

13
=0

&l

SHX

SHI0 et £

ro =X
= ALBZ EX S DI

- SERAAEI ENEBA JIHAIEOl &A F

o
=

s

13
oD
KD

FOd ==AIDI HHEHLICH

(o}

ioll
20
ol

o JIXIE

=

ke XS 2FgstL 1

(o}

o
&0

J

FXI OtLIEHS R2IGHAIDI HHEtLICH.

(o}

T= s¢

23

ot

OtAIE A

o

mE=:

INSERE P psl

FAIDI BHEFLICH.

Wk

k]

F

PN
=]

< e OI&EMMA W=ot2L

INES

10f

0
oD

X
=

S =R

S FH0[L

5t

SXNZEE GHAIDJI HHELICH.
DA, EREBEAL DIE EXNEE O

10
Kt

<J

oJ
HiD
<0

WA EXAH0| HeHol

st

T

ASLICH

Al
k=1
—

el
Xt

K

g

—_

ol
7T
Aat2EA

=
OH=2I AL,

o

5
WX 2

H
0

=
1o

Ol 2ottt g2

7T

g




=28 It
S A8

NESIE o
EL]-

S8 FUE

bal
o

M
> 4m

S&otA @EsUtU. SAHE=2 38 e 220l
| ETGIH SXUS3HO &4 WA 249 e dFHo=Z2
Ct. WctA ZESFAEAL HI2A S OHE GAMNT
MY =S KX OtLIELITH EEFXIIFe 2S4H0 et
Mg E2Z HsMHEsEe REgs 2l OtLlotd st
ISTHEsgo HEgs 2= 2982 tsd €2 AHO0
ot22 28 SHAM EHiicte 20U THSXAESHY, o
LICH

!

o4
; Y
2
T
(@]
o
e
o

1r 1©
0
]
[

Pn
g

—
=

44> 2 2
10 > Jo rar
Sk
>
oqn <

o

N
> 0d =
m

_,_
S

rr > X

4 MIr on

=
T

>
5
gy N

o

M
>
>

n
Mo
(€

= 1o

IXI0t3 MIefglol Crekst Al & &0 HSot:,
sost e ot € A28 XS

A=EEEIIFU RS2 s ENEUL. 2

Ctefet XIFel Xtabz 0l CHol Ol & XHatHi=0 [HE o

olatez AHXHLE =201 JIH0 OIXIX R %= USH, Ot fASE=S

ZO0I0 ==X E3s)et e A0 E Ses ¢ =

FEHMIESHOIL IMMEER SHR2 JIx U==22H 32 8% 3|45t X

4 o

uy
Hu
ng
>
Pa
M
¥
= 02 0%
> oI 40

g 2 JUSLICH WEII20ILE SIS S8AEQ gdolo = =
40l 0oJlE %= USLICHL 2ol NWRAMH0| ofxtg JF2 MAZ
JEXIJF BtatHLE JEXIDE BI0E & ASLILHL ot0IE = M (S &E8S30l
AU AMESS0l 8l MA)2 S U =2 AME #8, dE8 A8 & =754
Fegs EELO. EXAs 0lelg FX0 wEtE=s H2EHel PSS
SEE = UALH &I /=22 Qo FALAEE DX £40] 2dE =
USS XIGHHOF ELICH

0] EXRIg2 Z'est 22E Ml FXctks A=TEFX F==2

=

o
EXotE2, SAsde IJtAgsS, SNl =0te AlE, 8X, &
HAME 8BS, sclis & Ssfss 22822 W=ot)l od2 Chest
=Ue ZHE=S0H GsSEHON =240 gHsEHs S8 AL U
SXtHa=0tel Sg88 XNFEstd A8 2 FN4sd2 I RFEEHL=Z
2ol 2 SHAANMES HE 2 HMEo SHg et TE /A" ==
= JUSLICHL Sol, 0IE AlY & ZE2EIN AIE2 84 O 2 X, g5,
HelaUle, 2 IS =ELICh Ad8MHee IiXle =W HAAMBHXES
Hat20 =M BHEL, scl8s, S8E8HsS ol HAEH XNE2 Het
O 21ZotH  BrSollH, SAhUaEss ZdgAtel JgEd, MRaE,

AEHES BHal, HE=01HS HEIIYS et U782 2ol 240
HsE &= UsSLICL

Of EXNE a2 2stHEAl Sd L= of?l HEFASHE S8 HAISSS
BEHSS Olot0d "ol AIEMAS JXIJE BHsE= /AS0H ==E 0
ALz JgENEes M2z ol FAAE0 g Sate sSsdHse=z
elol JIXIJF BistHe XS Aot fie &8 dkE =g = UsLIth
Ctet 2918 GINE &S0 LD ot 0 SFXAIES  AETHA
BEHSEUNAM 280 MRz A2 ot £sb 88 ol Xiot
OIFUXA e 220 Uolds ZSFXNML0 SSEHSAEN =522 =
USLICH

* BHBR: 0 SXAS QISR BIISHMSHISEAIITO HA
312 UEHH THIEX)0 TS0 100% +ZE02 f/gd HN28 S2 =
SIXIsHs 22 /O otE, AFAE BSA SHs VSSXARS W
M2t Al 0| JHsELICh

5H01 BCOl BAAED OHEAIRO &89

= = 2= d=2
FAZ ALS01D] 20 &30 220l EHXH SxE(ss s OE




712 w20 =2E EALH SUARIUEFAES-HUEY)

40 2ME £ UOH 0124F X 2AS YWD A0l BHAXS
MAIGHE QULICH J2U BHH2 SXHY =Dt ANAE S22 0150
HYR Sstol JHX0 Bekte FR0E ENXES0 BXUS 2S & USDH
09 22 AL BINS AAE 2 20la FIHH 02|80 HAEIIE
BHLICH S8 BUXES AAE FR Nl 242 S FIHE HISO|
Ae8Lc

O EXee o= FIREXNSASH F= XDl B
ISENTBENNTHA 248 20 JBEXIITH Ho2 £ UD,
NENTSERNT WHENFAHS SNAA IHAGLSH O SXRSA
A0 ZME & YN, NSHISEXIIT SN 2 L0l L5
Dol SRASTHAC JIXE SHHAZ & Jel, 2 SXERD
astmoz FOHJI20l O 428 4 YsUD. B ISHIYSEXI|IRO
BOIOF OIS BEEE Y2 0l SXIES SHE SIS SEE 4
ASLIC. WEHENZAS TIPIELN ZDE A2 JIE2= HIL
OIROIXIDI W20 LI AIRE FD I BrFSLIC. O 2D ol

SRAE THGH0! Y HTA NS JIEIAS LI 0@ IR
ZOLE JFAYLICH BOHERLD L0l CH2I] HH2H SHIHTUZRE
SIHYMKIS SRASTAS JIXESH [E AN =22UC. A=
HNBEXEHO XA R ZHY IIAGY SOl et SRS

2ts A0 ZME £ JACH, =2 ENUAC 2= FEEXIIFL 2N

SN aAEt WE AR = 2RI BN %S = ULB=2 EXxdts
degEANSHN Ut §22 &0l 22X 2 = UAsUb. Z2UHCZ
BRSNS =2 Siote SFHES SEXNAs HE ME SFiots
SXAES EXA0 Hiol AHECZ =2 J|2HIEY 48 FE8E RS0
USLICH

(m]
m

H

Of EXAIE0l EXtotes LWENEE0HA JISotE 250t 2l & <2,
LEXNHEEI SS&E =Jte 830 Oet tiet #HZol 23=aU .
OIF0E 22, 1 Hidd=z 22 3==H0 0 SXAES JIEIH0l

ol

= =

St
=3
i A0
MZ 2 £ USLICH. O 0 HEUNA LIEXNESEXNIIRS JIEIH 22
2 AIDI2F HHAE  AIDIAS] XbOl, 0 WmE MZEE0 Xt0l, Y
J|12ts0otel 289 M e LAaXol 2sde 21 S WAX 28
CIst L - 2 4o gz HNEXNHES JIEI 280 OE EXAS
AKXl =AML HHAISH  ALOIOl=  XEOIDF 2MEStA Qoml, HL0 (et
EXNLe =4S REHES Ueses RIE0| USLICH
2PF 5Al O|X0 X222 st E @5 5BAl O|FHN EHE FHFE d2
Lol HAUZLEH 3P ( SHHEFRUZ22H 492 (D3)0 210&=
JIEotEE E&6t0 e JIEIEE g, 8gY (D7)l 2+
Q= BAl AW = x== N2 S22 SHe = Slt22 X2
22 gest JHUz2H QF BAl Hit RO SWNE AR
205 = J|E:I2E ®=2510 a2 (EHE R L2 2H 592 (D+4) Ol

S1E= JIEIEEE HE. 982 (0+8)0l

2E M= S SHet = &iitiss XS

Qe
0lo

So)/HEY| £

ol =2
SMA2IDER H A

[uind

Ol
OB¥

Zx4




HEX2
15.4%(X

EZ

g dtotl JHel
* SIZMBAE Ot X0
BREFLICE

* 4| SEXAS0 st BAUS
Sol met getd & UsUCH
N5t ZAI®2Ite Blolsh= 200l E&UCH

X7 Z22E2
A& FLICH

oST g
JlE==s%s =t

A ELICEH.
, EIAASHES AEO 28

=

2+

IXtOl CHEH A=

, =X FXAEO

=]
g_l_ o=, T T

A

X ZH

e SXz

olst A=

A

A |12 0| rAd

]

Jo

al

=

)

o
fou

| (www.kofia.or.Kkr)

0l0

| =
1%
>—|

-~

ol

el AHRE =R, 29 HRE

& IotAIDI BHELICH

-

ol

ooy
> M| 4m

o

=

> | 10

)

in| 0

Xl St j|__'_1‘— =235 KIsSHE

Bt HEEHL0 Ot 3HAH=E A=2EH,

=

2
oy L
H-UH
o

r

My
i}

OHAIE|

C

+=x=20FFH(C)20  AiEe=z S
Ei==20/E87E(C) 1 LXok= AIE2 2 34 1

[CChA 38 1042 OIX0l 2H0HE 3 T

EEST

ZHI=0|
JHEOl FIel= AIFRILICE
H7(0) L0 =2 BHIgS

I o

XI=6h &= ZESADIFLICH
HEENSE Y E= SOHAIZN 2A1 75

ol
TOHEsDt Eijs=SdFSA) 20 AiES2

T I

AA2
_I__I_E:

RO

= THH

=

=
BHAL_

g

SHIZO0

B2 EFE(A) Y LR ok AIE2 & 39 K0l = AIFLICH
Metd 38 17K OIF0| SHE 2R B2 EHEA)E0 22 SHIgsS
=g = A= SEFAD|FLICH

THOHSIALS] 2ceRINECZ BifEE HFID|IRE LQEERIeZ ZiiEH=
HESEADIRECH BilsrE X THESI S JESEXDILICH
Ctet, EHHRIAIZRE 850 EXd7 ¥ 4ZAHIAE MSEHX SsLICH
QEIME(HOEIAL EF)22 HilEs IgFIDIRZ 22ele=z
==  HESFIRE0  EHiles= = ooE=ot =2
HESAIFSLICH C2, EHSIAIZRE 259 EXRAR & AYAHIATL
HIZSLICH

Aet2EALl SSEI ME2Me I ;S <l 2= 382
SEHA(ST S-P & SCP 2dHA =EF)E F3otl, NEE JIERLR
AFE = ¢ tigols 22U HIHAIARS Sot0 Jrst D240 st
SNAR L &Y MHIA 201 BiE=s Re=2AM OE SHAOHY
N0 & DM€ S)ol MEol UAs SHx M) 20
T2t 22 SRS LICH O, ESIAIZRH Z2Z9
SEXER & 4HAMHAE WMSEX ZSLICH

2o FEAdRr 80l BEFIIIFE U=ote S 2gtHel 37
Hil==2 & HHEEH Z2 il & HEI HEH=
S EXI|ALICH

ASHE H20ZE23 H ASHBAIHE M40E20201 [HE HASMHFHIE
Soff 0iZ0l Jiset B&ERI|I7LICH




I~| X|“'—/\|/\|A
I~| X|“'—/\|/\|A

AEXRSHEZHO
NI &l &
S LICH

=JHHEgH OE Ji=S
8 X9 M5S0l

I(dart.fss.or.kr)
I(dart.fss.or.kr),
EEIHEIM EHOoIX

& Z 00Xl (www. fss.or .kr
ANE3 dXS
E\:(dIS kofia.or.kr)

ofgt EIMASHT JtEA,

o [ WS e |

HEst I JeE

2, 8ol 2st d2ENE A

SN (BEEIII7o 422

(2o HHA 00 Fdis
2 ®2EXRHS =
HHOXNI3E KI5, M155 X HA75= X el) 50

DA0| JYE 4+ Y= FFEXNIIT

&3

al
=

g HOXRKSek4s, & AlHE
0 & Olatel gol

2 LICH

(dis.kofia.or.kr),

)
AMAIAE (dis.kofia.or .kr)

2 HESEAS A SH 0|

Z2AMAIAE (dis.kofia.or.kr) ¥

.k iwoomam. com)
INREDN;



100

o)

Al

- (] | M| ~— Yo} N~ O | O 0 | N ™| © | <
D OO | OO | O — DO | OO ||| OO0 |O|©| <
g | v~ | TSN TS T T OO N OO ™
Q|0 |0|l0|m|O0|O|0|0|0|0|2|0|0|0|®
0 on|WU ool ool |{m|O
)
KD
~
=
il S ~| ~ —~
Wil | 8] s AEERRE:
AL R PN A A AR R A
| _|W SNEIEIE IR A A4S
orl=ls|l=Q || @ M7 =|wn|al o n| <=
S22 2ISIKO|=|=|B| =588 3 | Mo
ISRl <o [=3 |22 |22 rr|a) |83 3
RISk |a|gla|ra|2 B ml=a|R|S
0| = | o) T Sl A IR Bl B IR AN T2 B = IR IR B
1113 o= | H pull e e N VR Tl ==l Y= || K
- | Al ok | O oF oJ g | = Hlgla| 2| @
o) o |2 [0 =5 | [ | <k ull I e
_A_O O._ |_|_ O.__l_ 1 O._ ] n O._ O._l_ o A_H ah) O._ iy m._
%m%@a@_u_g%ho&_m_u_ama
W\ gy |y (= | RO (ml RO OF ) o Ee o8 F A of | 0| gy | op
o) S lof|D |k Ro|RE PO RT o | 2 S
ol D R D R N R R N R R I A i
w <kl | <k KO0 = _.A| _.Alo olol=|=
) <k KOI<E G [ o |0
0 n o Il <+ © g | ™ i
k| <k | |
A W |
Wy | i MEPAR AR APAR:
[u)
o
<k
00
m™

w0
ok

Uk
Kio

X152

13

KD

3

Ko
m

0

i
Ko

o]

m.JI
K

Wk
iioD

KD
ol

Kio

v

w

C

}

J

A0l TiEAU T2

=
[

elstol JI

EFE (BHE+2 X012

FAIDI HEEFLICEH.

5t

HE=XI &EsLICH

&0

=

=2
=

AELICH

K
R

oK

10



ot

HA UK E2M, HH

&0

| 2&2[2+0]

oToig LIt

| (www.kofia.or.kr),

A 2l

HOIXIE #13tH F=AIJ| HH&LICH)

THOH2I ALl QIR E

al
=

& X+ KFH(www . Kk i woomam . com)

0D
K1

0l
&3

0
ur

oK

FAIDI HEEFLICEH.

a

0l
&3

0

-+

00
S

00

ioJ

LY

11



ESSERI20 2

H 2 2.

&) (831D C: BO491)

FHERII T I8

2,

o

00

0
i)l

ofl

&)

0
i)l

RO RT - ~ 0 = . al m
50 5 W wow |9 w | @
B0 gz B " W = 5 o8 S o w
Ul i0) B = = N P =
iy © w7 |3 | |2 |52 =
oKz 00 = or ok R 80 —
~ W< = | o IS
T ol i = == n*U o =K a <
Kok = A R X - e o N
0 — g A 2 < Ko = O
5o R A - T © & s>
9w ETA_. Ol = ) + 0 < N mHo
/S ujo K 2 & ° o S =
io. = V) ol < _
<4 Ko Rl 2o pEwiz |12 |53 Jow o B
- . KR < all Al N 9 = o< =
=l = <r B0 M_ .mrm > | K W o ol 5 <l RO _,Hvo 00
0 =|n K A - o D e ]
~ _-|o° - ok o KIg & p I BN KR = o
O ow A ) o | 2|8 + 0 <[ 240 TR Tl
R0 KE| g 5o U0 e <3| o xlm = = m____ o 0| zr % 1S oF 5
=r |2 v = w m =y oF| = o) = =
o B o3 nl g | W0 T Rl ST et IO - _mm ioJ EXT =
K 20| E o BT S5 5 T lo L ook ™ - Ik
= 8- nl% ol < 35 2 =5 g Rxw| gy = R 5
np Rl Sl Wiz M K| =S| @ O x| T Y BB 5 S N A
:__ G o EW o) |k g | K 0 | e Eﬁ uo | = O mnm R0 KH :_a ok | = ar OF = =
) " —~ L= Tl % B 0] ~ = B U0 o- ™ =
= - =] |K LN IS RN T -4 ) e e B ol Bl = 5 &0 W3
o Slm| (B e 3|5 6 g|m |2 2|10 AmmAl=|IT Y o &
| K R = I NMlc ST X0 .z ok )
. ol Mu ) %0 %0 B — | K 1 KIS 8 A = O 9 ulo ol F1 ok | ol m
z 4 Oz A =l S|U oy Dl ]S T w SRS KB
o W ar < olm S Y E|m| e K FNE |y = PR X
o=z Wm| |p] (BER 0 % anc o] oty e|o mog R
= = = | o | — = o o - | | = ~N a .. - - o ~
F:_m ETA_. EN Mu_ ETA_. ._.M__m =0 10 0 = Kb Bl x| 2| R 0 nnm P K O |33 H| M_ = < UH T
=K mm_ gy | RO wr R o= |0 no oo uo | Wk 5l= D n_b =0 womm 0| An ) ol K oH U0
P = [l — p— v P~
KoK KR Sl R0 w0 LIEIE il BN LT A T
REE ol g |®|glar |z 5 B <) - Bl |53 al© Ew DY WY W N
i | 80 oo g | S| ar | 0| RO < g0 M * |48 0|4 RO O i e A T )
J|I= o IR (A — DU Bk L |R|E|RIR K| < 32U < S = 8N
I e I L T I e s R v B
U | U0 & | I{UF|OH[Ko|~|Kb Ro|oF K @ |0 || OW |0 = | K0 o |oF oF oF| UF| | o
AR AHEREIERE SEIEIEE R EIE 5
318 3135|385 8 21818 |= S S 3 8
~ | o|lo|lo|lo|lo|o — N RV RN ™ <t < o)
= sla|a|ala|S S SRR S S S S
| N N|N ||V || o\ AN | N || Q. Q. N &V

12



T
.IA.m m
3 wr .
ETA ! < )
F 0 =
{
00 Rl u
™ n TR
|
= 0 2] =
— [ = s
o} _|Aoﬁ ol - M B = 3
m_ﬁ KH = oy m S o R m,x %@;
= = o M | 5| ¢ T = E =
Q_o wr @o — A_”__ ot W.JH % o_' = Tu Dk = o =)
0K W_m Wrw ._ﬂ.W o3 mm | .r._ = = . M __"Io
) = o > <A o< = 2o r w2 0
q o = = o SR @ wl | i oo = n
SR o At |2 W =
=3 Ko 0D wd ) s - a. ™ I+ ~ <z w 5T 0 m: 0 <
E__l. e oT oA - S xm_nw.mo %ogﬂmm ar L ’ mm 2
[l o) < o = = | = H ~ - N a0 Il o
M | Kb wr S o e gome@ox.&m = & o 15 =
< [0 Wt < a1 ® D S = ol WH T v I3 F A0 X =
RS ar < = w12 *@BWMOE? PR _ :
s I o ol % R IS S| G o 5=
i U &J = o) _|__._._ _ 0 + LK B
BJ T = _o = 0 0 — 0 = &
ol - < = © o s W e ~ = 00
= Iy E. On 5o oF K N~ M W M =S = =<
3 T 38 <o o | © 3 ol g oz w o &
ol KIo W oo J o . - L T = W~ ®
I LT S a = ° @ A
ur _Eea_ _;._m._mw < = 3 1! 8 o xow 2 .
ioD H = M= i) 5 owm ;oo a ks
| - = o8 — I < | M = 0 = = o 0l ok
wl © =< =< 1_ ~ W iR T
0 w — S o 35 = =3 0 ol O 0 <k
uy = W A 0} ol o o S
vt DL Bl 3 L||1:ir hadd M| —|| = Wk o0 i 0 W 2 o ~
= g 5l B RS T gl T W Bma .
S o ® A o~ o = S| . N o 3 S50y o
= L 0 L 00 o1 &4 K o I o + 2
B0 o = L_.___WA_l__TA 3| | 1 — a7 @:l.? _f___a_ur =
L SR ol | T d| ) a @555 mEd %
K 2| U .:r_UA_.ﬁwoJ M_E%H; S y i mvr_uﬂ mg%% il
1 = <K n of + | | U0 < ) 70 o {0 U oW T R
Hl o le.__.rl = o= - o = o% o m__a ol _
o| W o= 6l D = s0l w1l - b oD 30 g = W
0f0 oﬂaﬂo_ﬂon ETI_m o of o< Do B
= = g o U " —| K| N S| o _ - E%ﬂm e
wr 3 w0 0| | o g | 50 QW 8 I = W o B0 I
S T R ==z & = S 3 o) Of w00y % w3 <R ol i 4
H = % —| w0 O by . e RD RD i
S S WS TE — Z R < wgm|.Mw;ﬁ, 7
N :.m___ﬂgfx A = RJ ~ un wﬂ@@wo_oeﬂ@ =)
T N ou iol o o ioJ 00 o w0 oo © > < S <
e Do o D ol o i) ) Ob) - T — el op O S TS g Kio
al K O R 0 = Bl 5 J - K z ol o ar o -
S E_.M_I_[__M 3l s s m_xmma_}:g&_@m;@@@ ~
~ e RN R = w [ . ATL;IFOO: LA WDy
e U & m = uF s ¥ = K0 = il 50w = X meou
_.x.__4m - a1 3 D = = $+ﬂw9_:go$ il
I = __oH_ = —_ ED I — ol ) = =5 . "o
o S . = f TR ~ D 0 = ~ = ol 8 ]
S ol KD ut o U PgouLEk S -
n oK U s %W S 5 g 2 3l
< kD oo ™0 e R Sw oo i B Ko
- OB KD o ] + 1 @ o =R o m_o 5 00
Kk . ) — ?@.HMEODMO, H = 0
6 o~ L rm_k.:T_AlATmALI
3 unammgzwﬂm;;owm
5 o) Wk ﬂL H z = KD ol or ol )
= n o = oo S K w0 i <F ol
o w S o a ™ SR 7 3 01
o K a0 O it oo -
0 = o R ME z
o R B _ o o 00 00
Rk o S W o H o) oH
KK R 55
— [<e]
Ke KE o KE

13



HU2EH 28 Jl2t
o= 2018.04.04 ~ 2018.07.05
SESES 2018.07.05 ~ 2022.08.26
o= 2022.08.26 ~ 2025.12.17
OICHA 2025.12.18 ~ &M

simon | 2T MT | 00035 5 mEtE EmOZ ARH QA

Doyle | o El(j)_cil*ﬂE' - M == MHE Y ZENAE EFZ2=2A, Schroder Real Return Strategy,
(ArO1&H Eﬁﬂc/ﬂjﬁ:@ Schroder Balanced Strategy, Schroder Fixed Income Core—Plus Strategy
cg) DH_LI%_ ZEZCR 2E

AELICHSE BBt SHAL, HF2ITHSH S8 THOlHA HAF HE

2E72:USD3.54 (8t3t 255,217 &), SISF Global Target Return 2025 38 J|&E

) IEXNZEEERIFS HEMUM= 2 01 BiE 5= JASULCH

8 MFSIITYLICH FBEXIITO ZBE B4R SULA-BHZ2-IIE
P20, 0l FBEXIIT 50 HEXO X0l= TSI Z&LIC
FSXIT S
SHHEH HYAZN BOHE42t YAl FREE PHot BOE2I BOHSS20)

0 0

o i 4 o
oo
S

2
ot AlE= & 3@ 1JHE0l == AIZYLITH. Metd sHEAE OlEo Sofe
42 TS0 ()20 =2 EHIEE XE6HH He= FESERI2LLIC
HYENSH Y E= SUHAIZENH 2A EFEHs Hile===2= 8l 28 B2
It Bl HdHE(A)ENH d4UHRECZ =) HIHSZ FHIZ0| Hifls264F1E
(A) 2t LXct= AMIE2 2 39 IR0 = AMEYLICH [Metd sHEAIE olEol
EE H2 Bilx+SEAHE(AEO K2 SHIES XNEE = JA=s FE$EIFY

THH2IALSl 2eteldE2e 2 HilE e HESFIDIFRE 2Tz Hilds HESF
IIFE0 Bile2 E TOHESI MBS JEEXI|FLICH CHE, ZHIHRIALZ

FH Exo EXNER ¥ 4EAMHIAE MSEHX EsU

14



MNZSH 8o EXNER 2 48AHIAI HSELC.

HA(S-T, SP &

mn

[0

ulJ
0

=
1o

o

ciA Hel) 20t

o U= 2

3

S
[uatd

ol Xl

=

(==}

DR A

Q
=

N & SAHA(0tY XA (J1=

20

ok

o
TT

)

£X

=2 N unge)
=L —

|AFZ2 2 H

3

S EXI|IASLICH

MHlAE MSBEX #sLICH

Crer, Etoj

BN

ok

H OOl Jt

St S ENII 2L

i

INDIE=H BB

XtoF Dt

3

[k

S

e

=2

=

HI

NI9Z MIs&ofl T

(=3}
=

o0

)

IS}

-

g

g Jls@=9 ¥

JHHE- W

o
==

LH X

=1

K15

é!

X9

|.

o

M10E X3

HE

[s1

g Al

(=3}

fH4=,

o

IS}

XXHEH, ¥ MOZEM5

=]
-

)

&

ioll
ol

1o

o
o

Al E

ha

S
[

Atot2te| HI ZH(WRAP ACCOUNT), S8 =

XIS LICH

—
oy =g

FAIDI HEEFLICH.

2 ANE JIELez2 HdEUSLICH

SRR SXSH

7.

t

HEEXIIR(015

o
==

A =3

o
s

0l
wr

<J

Wk

0l

tOd 100%
JNZe=PARS]

[¢]

CH

XH&EIEXT) Ofl

t=2 LIEFH

3|

&=
=)

Al

1T
e

AP Eie]

NS

=)

=)
el

X4

|.

o

IS}

K94 = M2
SXHAELH

0l

ol
KO

ok

-

KO

ol
)
o

o
ok
R0
o)
Al
E
31
Wk

.
1l

o]

X
=

LICt. O &%

I

=s
S s

et =Al &0l It

XH &0l

’

HAI, =OtEsS

0

23/

dl EXaEl

USLIC
HOfl et &M ol XidlE2 S HE6l X

5=

EO|
= —

Ko

)
ol
ok
o
B)

0
il

<+
ol

K

U
o

<
I+

J
=

=

Kl

ANBCZ

]
xHol=2

ol ofl XI 1 el ot

a2 ol K==t HeE e 2l

ol
AHaE olelel JIEH THE S

%

]
i
H

o0
oF
ol

0l

i

. ofl Xl

-
1jo.

[=s
&

USLICH.
o]

ol XIHHE

—

[—

HO4

9]

bAHAHON CH

k=)

Al

IT
e

of

k=l

AU, &

tet ol X S22

=K

=

o0

o
B)
0
il

iy

™, ol XIot ZIX

o] O
=

AL
e

==
=

U

L
ol

o

o0

ol

=
1o

FIEO0l =B, WAH
Ag2c

LT
SXE,

—
=]

[

S

SR+

|.

=]

ARES SR

P
=

[
-

FLICH

§d=2 2FGHA Ot
9.

15

(=
=]

“H2s

01 OF
2ol

[¢]

N2 O_Q_I
o2 7T

& e s
AR

=
S
—

Ct=
39 2
XAl

3

[

—

[

gdElis 232 &L
o

[=]

=]

2|

=

N
o

HANNE EX
FE X1 R0l

(=
=]

BIEA

PN3

g0

2

=2

=

SX=HO0|
&t

=]

2E4H

LENE
BHAID| HEEFLICH

AJ19
Oleiel

I

o

3
2EE ol
3



e #20 22Y Y SASUHFUSE-YUHEY)

8. AEFXIIF FEXH&

o EXtia

SXe e S 8 M40l OGE SAO
C

Qistoie O S0 EAE = AU HAILOO0F & A2t
HANSHYN Oet dNSSEE 3 ole delE

SXHOHA ExHIE \ EXTHA NIE LY
B MOEH2180] REU o5t NBERNZAH(0I [AFE HOZA
1) BEEXNEA  |60% 01& | 9= a0 O wHE A= masith olsh “EEEXNEA’0lR
sHCH
NEoA A17EH2E 2 M3so mMANE ol =)i=2oz
] _ ARSI S5 ¥ HMAXRI3EC REO o8 WREAFOZA FE0H)
2 312 40% 0131 BB10| A1 B HAZHSEC RO OBt
15 olel . O 2YER, HRoMESHUFEA Y I}
Qoo MBS P=s WRZH0 stat (0lah “IHR70l2t &)
o MEEAASt L K280 7H0 Olat HUMIMAZORA =A I
SETIIY | S5t} FALTHRA-E350] I, 01X, NE, &9 T= 0|2 J|x=2 5
e IE AT | S X2 SO S AO2M AREFE DA HS Tat
BILLLE Zouo| 10% | B MSER1E L R3O AR o8 MYMAMAZOZA MHA U
151 S5 T QRIAl U QRESY HHE HORN ARES2 TAE
g ma
NHENANE B0IE A ol EXNUIINZS
SEX0Z 28357 50 Lo AL OIS 2 59 YHOZ 28
i s 2 UCH
HeditE £ 40% 0131 | 1. SOIIE(E0Y 0lUjel 28|22 S22 98 H220f
= wsich
SEI12019 OfXI(2HI] 12 OILHQ! AFZ 0l SH&iCh)
3. H 15 2 W 250 =5t QS TAIKA
5)AlSHI X} ) _ _
B Al 268X K4S AEO| Olst AT DSHADIS HaY
DSTADIOl 2
ChS 2F 59 0L Bt SHEsts Z0I= 1), 2) L 4)°0 ARNE 1 SXNSEES MR5HX OFLISHCH
CHOH, OF2 M43 2 M55 A0l iZsls Z0= SXHISS 9igtst S=E 182 olLo 1
EXESH RESE= 510{0F .
1. EXANE HEAHASH 122
2. EXAIE S|HDI2F Z2Y O|F 12 H |20l 3 0lARl A0 el
3. SXAIE A2 E2Y OIF 1R2H(HI2H0] 3/ 0|A0l ZL0| SHErCH)
4. 3HQY =OF LRG0 EIIER E= GHKETIL 22 SXAIE KAZEMO| 10%Z ot
A2
5. SRAISTHAY =2 S RAS| JAHEOR 1),2) L 4)° FES 85 = B
* ENAE SXHISS ASTIASMHS J|Z02 oS

Ol SXtelE THabE%el 10022 10 OIUHOIAM & AldE X840 A
OlcH2tAH eIt Hote HEFENSEXS  OlcH2HN(EEENS IS HE=LE HSIIA
Hel M) SXAETAS TO382 M- otLiol digdte 28ez 28dts

16



w
I+
M =
el
oll
0 =
W —
K
W _5
ol WS 5
= U B o o)l = _
K %momoa%% = = == =
<o o KO = = M0 i) B Wr 3D
u __OH_ME__MON wAm_ar SR RN
j.A K = = _u__o |_.y _A_O = —_ ”_u_l 10 o == mn_.._ |__|_ WE - T
kD A O - 1] g ] i T w0 0% B 0 o © —
B = o w . = ° Ko 1 11 oD Wk o) gr Eﬁ oll o = C KO - S o o) or
ol ™y _ o3 S oz - B Ly AW B0 = s . < I i M+ o 3 Jou 1 or
U x_oroamw_m c X oKz B 3 __opA__;Ilr H oo = W ) ol ™
i wo = AU 3 RD T of o WO Grof kO o Ko _ o :
= @ - 20 5w ame;+mmgmmmaMagﬁm by L
ol ol o0 |8 K R MEFO@mE - e e ki 2 ot D o
TR, W S W @ o MO 0 = o Kgs T
_ w2 Z 5 a nE Poa SUE _ w;ommmlmp o t0E W ER
% m_____o.wﬂ_mi S W XOHEHQmzo__ﬂoamﬂo_Md%zg%%uuw@% 03;1985
o _ - I = 0 ° R = = = N
. R ! ﬁﬁ%@%@%ﬂsg m%ngx%ﬁgWHxam g W
Y = s M B R o R i o= = D < 1 10 K o R0 M=
5 o mﬂ_so_g_m i0 __+o___3+m_%ﬁn W_Exaﬁg magmm% ol ﬁgM:H;:J
~ RO X5 S | R E_r_x_o@o__o_mwl S RJ%HJOEQQJ.NAO = sPITE 0
g ol =z B oy O Eﬁ__ox_omml = N @_xﬁ:sw_ﬂ o1 ol = 10x_oﬂwo_g
o)_z__%o_,ox_o__%%w |+o__E%Emm ME__QA@@EWQ%W O_Ea_iou s - Jloﬂ
Wgsd =o0 W e = g o ~ 888" x_onA._EOExTEDaoBoI,&H mﬁOTﬂM_E
25 op 0] Ea&JE._E_. K{ rp © mo_“o..._A||__oin|V = R0 Al |g_.__Ho:D _ _mﬂo_unm%_l_
EL___EV__XO.__&_HH_omﬁLEL&M(S M gy o Elw_._uuu._ 5 o 5 = < <+ O K0 S % D5
= all| 32 oo T = 1 = b = zZ T Kv
%%EEWME%WE.B;:OMHﬁxéM %T; oo e L mmxmﬂ T
0 g = _ M 0| 2 L S rﬁr,m,amaegacA?4Eﬁ o B IE
..._Adwmﬂ_.lamﬁ O%%W#E%M%?Eax@o_Do.,HI _J._wumﬂogﬁaj EI o_EI M by
xZ:om_meo@_;onongummfau;aqffﬁﬁx b 0 @ w U2 o)
%a_:mo__ho_gmml p:oﬂo__oz o ,H%de_ormm:_o@ DD__QH,:D@JH_J x_oﬂm___n___o_;l
Hzar_AMmﬁo_EuﬁoEEﬂ +m__9HH1__+g§__am_ Eliww_____s K melooﬁwo_
wATM4gM@§%g_ﬁ|ﬂam D@%w 2mum3).9WXTWm_mz.@o;TI%Aa:ZI
@__Lg._wxammmo___m_o__pm BJ,W@HA@E = WEOBGEM%E_BO% x?qorwalrm
: 5 ,,_xEOPJZEEIEE w2y X :D__rar__gA__amal. WEETID@ @ o 2
Sy or o X = Mo 0K K0 R o5 ol R uoIEo o oo R TR = o
w___rox_o_r__o;;_oDm hmﬂﬂgﬂ+ wwumo_Hﬂmﬂgﬁ%@_ﬂ,:;xmg;otAg_mE
EIMZD__Momox_oa_ Hmﬂw%ga_mmmgawggxoETM_:Dxﬁu?ﬁHﬁdwﬂomm_%wua
THWU_MWIMm_mE. Ixﬁaﬂmmwg:%_ﬂ.&uxmﬁuox%mxxoéET:oAWEa%__
.||_AILI = - R < 4 T = = = o = — = ||HH..H
oW D - Ac:DMHJ;Eaﬁmoxna_ex#Ro_jro_o_
= = n w0 @ FR 4|D£L|4,
_TA__o._ITMITm.._h:__u:maNOMWuMAA__A_ODD
nA_|||rO - :A_I.I
xfégmgﬁmfﬁs;om
m .
)
ar
Kio
oll

17



HE 2t

1HE 2t

1HE 2t

oF

o
10!

JJ

o EXto

9

]
K

oF
rd

U
G

totod S At

=
K]

| 10%E

=

= OH O
= =

{0

g &

4

oF
rd
JJ

9

tote &X

]

ISl 100%E =

ol A

|.

o

IS}

KIBOZHIS

SH 24
o o

[s1

Al

=

EH

2 AHJt

A@Re HeE

Wk
0D
KD

110
o
i

i

t= et

8o

X186 0fl A

=]
S S

S

Ct)

2F
=

SXSAHE M279Z= M1 2

279X M1&

rd
JJ
i

Wk

G
KI0

Wk
oD
KD

o
[}

=]

—_

()

oF

=X
o

JJ

i
H
0

0
%0
x
=
[
il

iof

et Ol

Bt ol

JJ

P

8o

o3
&

<

iofl

GEEN,

9

=
K

3

fusky

S

9]

KI4-52 2 01

10

ulo

(et

ol

B M2792 Xl 1

tl=

ok

R0

ol
]
Klo
=
Wk
0
KD

ok

RO

il

10022l 100Xl EXto

oD
K1

0l
Al

(et

HOHl

o

IS}

Sl EH279xXN1

K279 X182

S THE

oD
K1

i)
[}

ol

.

<0

S
Ut

ol
<

=

=
TA
Wk

oD

KD of KI

|

Wk
oD
KD

i

°] 1007tXl &Xto

=
[

°] 100

-/

= OH

| 8HECH Ol Xtat

o}
8!
oF

Mo

10

o

~

oI
ulo

ok

R0

JJ

PN Te

Ok

RO

10

~

110
RO

o
o1
oF
0f0
fo
z

Ok

o
i

K279 X1

S (™

St
=

X
=

ulo

3
KIo

0

|

Lot Al

O
pal

A

B
s

3
KIO

Wk
oD
KD

o

G
KI0

Wk
oD
KD

18




i

ol

JJ

OF
i
Ju
i

Wk

o
Kio

o0

oD

2=

K279 X182

0

0

ol
KK

ol
]l
U

ic
Wk
ol
<

ﬂ.ﬂ

2
3
oK

o
<
Ko <+

Uk &

gD JU
Gl

—_

D
=
ol
K~
Wk K
ol <

to1=2

Ul T 0

TA
ol

—

=<
Wk
[

o]

= g

o
s

K279 M1&2

INPIE (=

JJ
G
=

of

= X} OH 0K & XH(

JJ

7o)

(s}
EY

o
o
Kio

Wk
1D
KD

I

—
-

)
0
700

KD UF Wk 1

TA
ol <

J
K0 51
TA

oF

o
10!

JJ

o

]

0D

K]

M77ZEHM482 st=E

WAl ®M7s &

=)

, M9E K2
ZTHLRH MENMA(RE

=1

HeF M18Z&KI3

| EF
=

A
—

0l

se=

0=

S WX

M19ZEHI9

0l

.

Al
<
Ik
oll
ol
Y
Kio

Wk
1D

oD

]

oD
ioll
I
I
=

oD

ol
oJ
bl
0
0!

ol
Ol
Y
Klo
_Lc

oF
R0

o)
e}
)
K

i
iy

0

ol

=)

M6z & MI19ZX9

S WA

M19ZE X4

’

0

M19EXM2ES =2

3,

SEA S 18X M3

prm——

QD
JifS
Jn
10
ol
wr
10f
R0

g

D

0l
180
KD
~J

|
oD
it
<
Kk

T
180

0D

ol

XA
T

SXAlE

0l

C <=
T

TEYELZRH 1HE

K

LICH.

b

S
=

FXl Ot

110
010
Rr

4

THE MK =

FOd =AIJ1 BFELICH

3

g o

9.

= {2

3

il

It

(1) FEERIIT EXHEY

& M= (Schroder International Selection

Al adl
= T

(5]
=

#ZO B WA

N &
o

A0A &

2
INPIESCVY

ISF Global Target Return <

Schroder

=
[a—

29 Xer2 0l S Xtot

fn }
=

3

S
[uat}

o
B

2
S

Wk
0D
KD

Ok

b

Fund)2l ot

tO4 100% ===
INR=PIEIUR=

¢}

SRR HAl S3tE LIEHH XHAHEX) Off CH

Wk
oD
KD
JJ
S
ulo

ok

0

Ell
JJ

3P,

TA
Wk
1D
KD
OF

R0

O et =Al ZF0| Jts&LIC.

ol
ol
o

g

ol

HAI, =IO S,

0

Jdeld SEXalge 83/

USLICH

AL
e

ioll
0

o
ulo

=

<

%l
0

ol
ol

&

O

)

il

{0
o3

<k
ionl

0K

)
o
10!

<N

i
oll
JJ

)
o

=
o

Kl

ANEOZ

ol
=

Z Ololl ofl Xl 4ot

£ot, ol Xl CHat=HDt Sl Xl=&2 HefEH?I2l XH0

&

S0l et

oF
(E=

HSHA

10

AL
e

i

ol XI A gl

totoi=

2F XHAHO

=2 £
—_ O

Al Rbak 01212 JIEH Ch

IT
e

P

=)

==
o

Ll

¢, ol Xt ZIX

{ID
o3

%
o

19



712 w20 =2E EAIH

ol

AL

m
M
>
rfot
2!
-
—
N
12l
of

¥ A9 EXNSHOl BIEA E4dEb=sE 232 sUb. SNHASE2 SM0s f80l =E=H, UHY 2EAHO
Dlchel 284NE 2AGA F=lie 82 RAGIO0F ELIC. FESXNEX, MEHR, HUSAL S 0 FEFXI|22A
ZEE HMs SMAE SRS B = SNSHY 242 2FHOHA OtLIELICH

¥ &) IENEEENIFE 0 ESIFY SNAEY SR RE6le CE FEFFNIITZ HIE = UA2H,
0f 22 0 ZEFENIIR2 HEENGN=s ZHE HIMNEES 2@ HIW 0 FEERNIFY MEAHSFHH EAE
=ABA ZX0I Tt X0l SRR0IA SXIE ol ZLICH

¥ 0 FHESAIIF H LISNEEFIIT 2EH &4 usSe ¥

L=k E
(http://dart.fss.or.kr/dsab005/main.do#fundcik)0ll AHIAIE 2H 2AHE BIEA EXSNAEFE SIS e 2E=2
LHelAID] HEELICH.

IERYEEXINFRL W € EXEY
= 820 M JESNYEAS2 USAHEEFEI|7 FEENYTNSE XNEELICH

)
3
@ IEXNIESEIF W2

Schroder ISF Global Target Return (I Accumulation USD Class)
o3 - BHERE30M E3E 420 CHWAY A& BHE=(Schroder International
Selection Fund)2l ot EE0l Schroder ISF Global Target Return

EN=sH ZHAs 229 UAM20 SN o1 22! 2 T2 SAlg =
HIX| 03 HEALS gl

a3 20164 128 7Y

AR USD3.542¢ (8t3} 24521721 21) 20251 3”1 J|&E

289 Simon Doyle (AFOl&1 £=&l)
2E3M Schroder Investment Management Australia Limited

¥ AD| AIFVESEIDIR(LSEVISEXIR)E SAL2230 SICAV(ES XN2FXIANEE2 A

SJ|& CSSF[Commission de Surveillance du Secteur Financier (www.cssf.lu)]Q Z=Eg &1 U
SEXL 2st HEHM 279X HI 18t 3ol 9| H =2SAJ3 0l i) S
= I

o ooy ooy

S ER(LEXNEESEXIF) 0 st =20 X[AMst B2 ISLSR HE  2A AMOIE
(http://dart.fss.or.kr/dsab005/main.do#fundcik)Oll HIAIE 23 SAHS Soll &Ql5IA & UASD=2, BIEA EXSHAE
EX 620 &8 2HES UW2lAIDl HILIC.

@ NEXNMEEIITF =L EXW
IENESENRF= SESH0 s HEIWA STE2Z2 A, HXI0t3 MU0l CHFst AIE A0
Sot0, ZHRst 2 2E aF(FA & FA2AASH, 2 2E NEHILUR Y HE32R SH, FEHNESH,
AoEER SH, MEtAT, S3t & 3400 AE 2d 2o SHU 22 WHMAARZ)2E SHEE AHa
the ¥ SIHEE L= AE8)E =d8ELUL. FX0IY 4, g 2L 52 2L 2280 28 =822 It
MAS(EAAY IEHS EEE £ UCH, S2UASES 2 2 Jx=iMES LUENEEEXIIFIF O
ENsH L EXNLEN Ut EXNE = U= 24z PHELICH & IS ASUH SN = U2
O 834 2 BERE = ASLICH
o XY XIMHIZE HIS: AMMEZ 2 MIIKZ 2160 dstNoz X HiE

S K 0-75%: S Z2H/RNSE =4, =24 248 SH

SAE KA 0-75%: 229 GH0I1LE, OIHAOHUIH A, CHOERFA

HOHE A& 0-100%: =2 2 S48 Ateh =M, AEH0IE HH WA, FEAsE &3

o XHAHE THMHHIE HIS

20



718 #EM Y EAH FASRHULGFYS TN

T4 0~75%, M L RS 0~100%
- et E QIZtAESH, MEAR, Z2t0l8! UIFHE, & 234 0~10%

[ HE|M FX} - EXI1EEL ]

R0 0| T8,
AlZto| x| ol 2} st

[5&%@&*-4WM$HWM§§A§]
zg=x sxpuet ‘
213} Hx| 5t

eiAEE el

« “HIEF" Xp2F EHQI . 4oL HEN U - EXEEIH U 25N |- A
. B2 oS il 4= . HE MY
- “HEf ZEE2|Q . 29 £ Y OHLIN, AEbY, SR
Y el B A 2| a} oY A E)
uSols wa . EXM A8 W Moy
. 25/ e
EE(Z;\HA" U 7IEF BIMA | xyer oa

o [ d =)

"SIGMA = i t Grosgp kulti t (i term, cradit, equity, ity, inftation, fes, currency and wolatility research teams)

[ AlgatEo E xEZ2|<2 oflA] ]
HiX|Op3 MIergio] CheFst Al ArElol TS

100.0% 13,
90.0% L=
=
0 80.0%
m
b 70.0% -
=3
' 60.0% Zo%
= 1018ty
g 50.0% b ET
40.0%
<0
3 68% 2=
'<r 30.0% Sto|YRE=
3]
g
m @2 men
E o
? o e

- moEFEy

ALFRLR 5> All Assets “Normal” Equity | “Normal” Credit All Assets All Assets
Risk Cheap Cheap vs Credit Cheap vs US Equity Risk Expensive Risk Expensive

QAFEZE >> ‘ - Deflation - Inflation
. ‘03 38, ‘09 3¢ 201044 ~201144 2015 ~2016 ‘00 38, ‘07 108 1965 ~1970'

e E > HZ +10% I +5-7% I +5-7% 2 +0-1% I +0-1%

# Schroders as al 31 December 2016, fxpected ratums are not & guarantee to future retuins. Data shown sbove are based on Schroders’ e nrnate Countries, stocks and sector weightings and
ceturns are mentioned for ilustrative purpases anly and should not he viewed a8 & recommendation to buy/soll. Past is not en of future p

F) A UE:2 g% HAE 5 USLICH
¥ A LEXNEEFERINFY IR, Fo2 SUHEE S2 FXE 8 X Al SE2Z JINdE AR
ZHIAL HEE = ASLIOL 4H B2 2&, NHHHE 2 41t HE4H0| SLoiles AE Kotkle %2,

SXEEH0l BIEA Z24E0s 232 °**LIEF SARES X0l A0l BB, WHA SSAFQ|
2S4HUE 2AGCA Yslie ES2 |2AGHHOF ELICH HESAX, AEHX, HIHSIAM S 0 HEFAII2LY
HOE SANE SXNES2 2 F= SASH 24 2F6HA OLLIELICH

a

¥ 0l

1]

gEI7 % LISENEESIDIFR 2@ 44 UWSL 236l =8FSE O BE

A2
A\ 8
Olchel
SEE



712 w20 =2E EALH SUARIUEFAES-HUEY)

MO|E(http://dart.fss.or.kr/dsab005/main.do)0il HIAIE 2R 2AE2 BIEAl EX5HAE SXHE0 28 Z2ES2 UelAlDI
HEEHLICH.

@ F2 EX0L II19 &

0= JHLICH s maga 55

GDP(2,109 &) 22,063 1,783 3.692 2,671 1,494
GDP& X E(YoY, %) 2.9 1.2 0.3 0.9 .4
012t A b 2.6 1.7 0.4 0.8 .1
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2t AEEO0, & WEHEN e QS2A 2 ST 25U

ol 2 5172 Abe 0l TN
M 721(2024.04.01 - 2025.03.31 ) 2 HZAFE A HEeUS
M 621(2023.04.01 — 2024.03.31 ) 2 HZAFE A NS
M 5J1(2022.04.01 - 2023.03.31 ) =Skl =gl Ay

=) HAIEY M264x(SIHZAF HSHM)N 260 EE SR HASH0| 30022 016t 2= 3H2ALRIS SIAHZ AN HEOI
S HIELICH

O QAULHE (291 &, %)

T ALEH
o - A 71 Al 671 &l 571
( 2025.03.31 ) ( 2024.03.31 ) ( 2023.03.31 )

FE Aot 18,711,826,454 18,634,382, 325 33,039, 100,900
e 18,248,379,922 18,493,772,970 32,167,159,530
ot &t & -279,025,897 -240,875,765 -96,622,105
SIS A/ A SR 0 0 0
g= % Ux= 742,472,429 381,485,120 968,563,475
JIEH 28R4 0 0 0

JIEFARAH 982,439 409,474,673 97,913,866

KH&RS H| 18,712,808,893 19,043,856,998 33,137,014,766

EaE= | 0 0 0

JIEHR TH 192,102,245 423,418,523 269,694,789

SIHSAH 192,102,245 423,418,523 269,694,789

#A=2 13,769,486,063 15,758,954, 343 29,630,529, 995

=AXHZF -93,135,477 -49,761,452 1,246,446,970

Ol doi= 4,844,356, 062 2,911,245,584 1,990, 343,012

A=A 18,520, 706,648 18,620,438,475 32,867,319,977

£ MA
A 771 Al 671 &l 571
& = ( 2024.04.01 - ( 2023.04.01 - ( 2022.04.01 -
2025.03.31 ) 2024.03.31 ) 2023.03.31 )

2E+9 972,032,811 1,639,771,392 -2,024,600, 087

Ol K== 14,424,048 17,094,698 15,293,451
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EXtENY SEYEIEHS A S (FAHES-NUHE) [Thel: 3]
1= H|77]( 2024.04.01-2025.03.31 ) || H|67]( 2023.04.01-2024.03.31 ) || HI57]( 2022.04.01-2023.03.31)
&= = of = of = of
= —1 =] | [=] o |
2 8 + o
1. EXt=¢ 14,424,048 17,094,698 15,293,451
1.0l Xt 5= ¢ 14,424,048 17,094,698 15,293,451
2. Hig a9
3. =EY
4. A4+

2. Doy xtefat F@7pxe
1. X2 -ooix<f

2. 2 SHOoHO /B 7Rt

3. TP HE0Ho/ B 7S

4. X 25 HEIIAS

5. o2/ E At

6. 13 SLCH R RO OH/E 7H A2

7. Z|EtA RN RE S

3. oW Xt 2 YIHAEE

1,116,538,000
706,263,808
2,239,067,674

839,246,509

4,901,115,991

3,946,716,028

6,944,328,136

1,908,464,000
1,426,151,267
2,851,610,873

758,101,996

5,326,041,042

4,025,002,000

8,042,254,705
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2022.04.01 - 2023.03.31 386 461 207 242 312 353 282 329
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