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A0 AFSS 0 CHet ASHEQ 2IMXIL 2EEel 30 JI=SHH OIFHELICH H2 g2 WM A
AMBHEC 2F0ILL HIODE HXA 280 &2 012 & USLIT
vV EM(SELMSIIHW)2 S61 S2Z(Eurozone)22 22le XY A& SE=2IIS0 ZeeE HHE
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GOP(ZE=,102<H) 4,076 2,775.0 282 591 818
GOPE EE(YoY,%) 1.8 2.5 1.6 2.8 2.6
QI2kAHI 3.9 2.3 1.7 1.9 4.2
DEIAET 0.1 2.2 3.2 6.2 1.1
H2XE 1.6 2.5 0.8 0.0 -0.8
TS HEIN0E (%) -1.3 -0.6 -1.9 -0.7 0.8
E &S (CPI, YoY) 8.7 5.9 7.2 8.1 2.8
JlE2el(%) 2.50 2.5 2.50 2.50 1.00
2B S S (S8P) AAA AA AA+ AAA AAA
GOPCHHIZ S = T 66. 1 111.8 73.5 32.9 37.6
& & ==Xl (bnUSD) 180. 1 -56.8 -7.2 34.5 77.2
A AFA T (GDPLHHI) 4.4 2.0 2.6 5.8 9.4
Q|22 21 (bnUSD) 36.7 52.8 7.5 46.3 848.5
CHolet= 0.95 0.9 0.95 10. 11 0.95
Al JHE 2 (bnUSD) 2130.2 2,875.5 271.3 904.9 1873.7
PER(HH) 10.4 1.8 14.0 13.6 16.4
EPSHEE (%) 4.5 22.7 20.8 13.2 1.8
Z=1) &X: UN [GDP, GDP Growth], Thomson reuters [2Jt&&E, Public Debt, Za&tXl, GOPUHHI Zat==Xl, QstER1D, OIS
JlEZel £ 2IESZS, FAANE AJISH, PER & EPS & E]
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* X X 2023EH 28 17 Y 0IF2H MSCI EMU Index (EUR) 95% + Call Xl 5%
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(C-e)
PN TR
QI 2tol-
AL MHI2
(A-g)
Zr20lE7
-QIg}ol-
2ALHHI=
(C-9)
*5201A7
-QIg}ol-
Do, B
(1)
Zr=0ET
-QI2I0I- | 0.8500 | 0.0500 | 0.0400 | 0.0200 | 0.9600 | 0.0000 | 0.9600 | 1.0207 | 0.0155 -
Jl2(F)
=207

QI 2teI-8 | 0.8500 | 0.0000 | 0.0400 | 0.0200 | 0.9100 | 0.0016 | 0.9116 | 0.9722 0.0156 -

0.8500 | 0.5500 | 0.0400 | 0.0200 | 1.4600 | 0.0000 | 1.4600 1.5200 0.0000 -

0.8500 | 0.7500 | 0.0400 | 0.0200 | 1.6600 | 0.0000 | 1.6600 1.7208 0.0155 -

0.8500 | 0.0450 | 0.0400 | 0.0200 | 0.9550 | 0.0000 | 0.9550 1.0150 0.0000 -

2ctel & IH 0.8500 | 0.3200 | 0.0400 | 0.0200 | 1.2300 | 0.0016 | 1.2316 1.2922 0.0156 -

0.8500 | 0.8000 | 0.0400 | 0.0200 | 1.7100 | 0.0018 | 1.7118 1.7724 0.0156 -
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o= | =R | | =R |
(@RIxI 24 (@RIXI 24 (@RIxI 24 (@RIxI 24
2024.01.01 - 2024.12.31 188 247 7 10 52 143
2023.01.01 - 2023.12.31 224 280 10 13 46 188
2022.01.01 - 2022.12.31 255 369 16 20 47 224
QBB USRI FA- YU FEC (=t
sA712 5
JHEX Tz
. P g
712
TS T T eI
=10H —10H —1OH
o= o= o=
@ xRS (@ERIXI 24 @RxI 24 ELERS
2024.01.01 - 2024.12.31 2 2 0 0 2 0
2023.01.01 - 2023.12.31 2 3 0 0 1 2
2022.01.01 - 2022.12.31 6 9 1 2 5 2
QESURERAEFA- YU B RC [t
sA71% 5
7|1Ztx= Tt 7|ZHg
. 2™ EY ]
) T T ahe Bk
3o 3o 2o
(ERIXI 24 @2 (@RIxI 24 (ERIXI 24
2024.01.01 - 2024.12.31 0 0 1 2 2 0
2023.01.01 - 2023.12.31 3 3 1 1 3 0
2022.01.01 - 2022.12.31 1 1 4 5 2 3
QRS USRI FA- YT E) B RC [t
sA712 5
JHEX sizre
. P s
712
ETRS T T eI
Z10H Z1OH =1OH
o= o= o=
@ xR @R @Rl (@ RxI 24
2024.01.01 - 2024.12.31 2 3 2 2 4 0
2023.01.01 - 2023.12.31 1 1 3 3 1 2
2022.01.01 - 2022.12.31 1 1 1 1 1 1
QESURERAEFA- YU B RC (=t
sA712 5
X Tz
" 23 EY ]
71
TS T T TS
2o 3o 2o
(@RIxI 24 @RxI 24 (@RIxI 24 (@RIx 24
2024.01.01 - 2024.12.31 1 1 3 4 2 1
2023.01.01 - 2023.12.31 1 1 1 1 1 1
2022.01.01 - 2022.12.31 2 2 1 1 2 1
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2024.01.01 - 2024.12.31 77 1071 4 6 17 64 93
2023.01.01 - 2023.12.31 90 112 4 5 16 77 101
2022.01.01 - 2022.12.31 103 149 6 8 20 90 112
RESTUAFAUE(FA-MUIER)SF [Eh2l: 2zt o 2]
A7 F
7|17tE T po - 7|Zv F
275 ( ) =
712
It It I I
Z10H 2104 —10H —10oH
[— R | o= [ =N | [— R |
(EXX (EXX 2 (EXX 2+ (EXRIEF)
2024.01.01 - 2024.12.31 0 0 0 0 0 0 0
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2023.01.01 - 2023.12.31 36 45 3 4 7 32 42
2022.01.01 - 2022.12.31 40 58 5 7 10 36 45
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2 1¢ X2 2¢ X2 3¢ X2 5¢
24.01.02 23.01.02 22.01.02 20.01.02 07.03.05
~25.01.01 ~25.01.01 ~25.01.01 ~25.01.01  ~25.01.01
HCE 13.32 10.13 2.30 5.94 5.23
IS 8.73 12.75 4.06 6.38 3.88
LolESHE A 12.43 12.55 16.38 20.04 18.27
AADHF-QT20I(A) 11.12 7.97 0.28 3.87 3.14
AAZOEP-QT24OI-EAH2(C1) 8.73 12.75 4.06 6.38 3.88
AAZOIEP-QT24OI-H A 2H(C2) 12.43 12.55 16.38 20.04 18.27
AAZOIEP-QT24OI-H A 2H(C3) 10.69 7.55 ~0.11 3.46 2.56
AAZOIEP-QIT24OI-H A 2H(C4) 8.73 12.75 4.06 6.38 3.88
AAZOIEP-QIT24OI-EH A 2H(C5) 12.43 12.55 16.38 20.04 18.27
ST HF-22101 (A-e) 11.93 8.77 1.03 4.64 4.99
2420|2-22+01(C-e) 8.73 12.75 4.06 6.38 6.11
=2l 2-2X2-2ARMUIS 11.50 8.35 0.63 4.23 3.17
(C-9)
AA20|AP-QI21OI-I| 24 (F) 12.26 9.10 1.33 4.94 6.93
A220/XP-QZ2401-24 (W) 12.31 9.14 1.38 5.00 4.74
AA253-22101AIH(S) 11.96 8.80 1.06 4.67 5.96
FallE7-2Xc0-EXHs 11.44 8.29 0.58 4.17 4.18
(C-CP)
=203 2-2242-8 8¢5 11.88 8.72 0.98 4.58 4.10
(C-CPe)
=1) &EX|4: 2023828172 0|2 SE MSCI EMU Index (EUR) 95% + CallXl% 5% [#Z&: MSCI EMU Index (EUR)]
F2) BEXNLES 2ASNE HESENLANESL S HESENIR0U BEUEsE B L H20| BHHL X LUASLICH
F 3) HEZ £UE2 Y JIAUSU SEHAUES JlotEHACZ HAtg Ao2 HFESEXIIF EHIE XNS= dlg)|2dsoto
NEBZE 2282 LB ~X2UCH
= 4) 228 HSH(EFHIS Y BCSO Ea FALUE0 BR4ASHA SHXHOEZ AN SUVENE BOES
AIZH, HEHO SSAE 408 Satg] HiHs BCO 2A9E0 S0s 22 0L
= 5) ZSHENASY HS NER4AAE IYTs RPE Z2 4ZAS SUS0 S8 SHMUS(MIH)E JIEO=R
XMBIASLICH. 0 EXAEH(RA)S L0080 NHENANEL S SRS 2UTs 54 So| BALX AL
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‘ —— S ESANETUEEA TR 2HEEE) e HER
30.00
25.00

23.65
20,00 //,l'tauo
15.00 /_,’.\16‘94
10,00

BT -
7.02

5.00 /
0.00 : : : : \‘

QU‘EA\
o 22 1R e e 23 43 FECEE
~16.00 ¥ 11,38
-15,00

z2 19Xt Z2 28X z2 38X Z2 449X Z2 549X

24.01.02 23.01.02 22.01.02 21.01.02 20.01.02
~ 25.01.01 ~ 25.01.01 ~ 25.01.01 ~ 25.01.01 ~21.01.01
HE 13.32 7.02 -11.75 23.65 0.85
P NYES 8.73 16.94 -11.39 21.70 -0.64
I HF-QTI2OI(A) 11.12 4.91 -13.52 21.24 -1.10
AAS[ R R-QI2}OI-HAH 2
FrEllET f%ﬁa‘ X 10.69 4.50 -13.86 20.76 -1.48
AAS[ R R-QI2}Ol-HAH 2
FrEllET i;a‘ X 10.79 4.60 -13.78 20.89 -1.38
AAS[RR-QI2}Ol-HAH 2
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FrEllET f%; Fel== 1 11.12 4.91 -13.52 21.24 -1.10
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>+20/P-22f0l-5 A3
o |°?C_Cpe*) | 11.88 5.64 -12.91 22.07 -0.44
1) BN 2023E 228 172 0|F=2H MSCI EMU Index (EUR) 95% + Call Xl== 5% [HZ&: MSCI EMU Index (EUR)]
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