MO 8(F) 0] EXFMELS] MH) A01E HENS
21ot510] 2520 2 Has|Qi4 L 0L HEQ QBEZS
HH QA A|XHARSH E0f Miat HAE & QL= M2 Q

o o E T}IClS a
ne o5 we 92 OISIO] EXHIELS ofAI7| HIRILICE
i “I'Il"_.-l %ﬂl =
?—IE 1= = E‘IE
E TIAIO
EXE8A
O] EXtEE M= LS 20 B Y S AXEXIEH 1 2 [FA]0fl CHeH LIS F1 UAFLICE MHEkM, MeHE20E S Y
SUNEILEH 1 Z[FA] 2AZHE US| 0| SELM LM E= 0] EXHEYME A0 EA7] HIZLIC

1. HRER| Y APHELOPA OB E MXHE X ALK 1 B[4

2. AEEXYR BE A2 8(F)
3. TOHR]AL Zp EHOH A 2. X

[ EHOWS|ALO] CHO XEA|TH LIRS HSE XA} (www.shinhanfund.com)Q] QIE{LIZ
H|O|X| & &80 A 7] HFZLICE. ]

4. %N 7|5 20249 03¢ 07Y

5. ZAMTN HIEY 202411 038 142

6. RE(HE) SAC FR Y EXNEL| 2045 A(10X7)

2(2F E= U5

7. RE(HE)IHBIIIY)  REIZHS HOIX| OHLISHD A4 DED 2 YL

8. FYEXNSHUIMN U E  [HEEXNSHENDA]

Xt EA O] Harata HXEM - FEA(S YY) TS AAAH — dart.fss.orkr
[EII.M ‘:‘1k1]
MIEM : 2SS L Y) TXBAAAR — dart.fss.or.kr
MEEZN : ZEEIAX (www.shinhanfund.com) , ZO{ZAL & PH2 2 S EXH Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,

9. (QHZZ EE= AFEY BHE)

X O] EXME YA = 2 Y 0|20 7|XHANE & LI HEE &~ ASLICH

SRt FXEBMY A 0] T E= FHSICH= AE s Uﬂ—f 1 3539t
XI§ B3 Ex= SQ8HX| OLLIZS |SHAI7| HIZLICE EPH O] ZYEXSEL "0IZXHE
O 0-" _l _|__¢_E I:II-II OI-‘— AII-IHHI:I'AI'-‘-'-OE EII-OJ:LQI _J.I_k_kl I HFAH 'U'I- A oloO= E

= A ———T
Kol HEE 2151 FA71 HFE.”—I Ct.




EXEZA A QL

10.

11.

. O] AYEIVITY EXAUSE

 EXHHEA SEU MR EXEEM E= 2H0[SXEBME YEA FSHA[I] HIELICE T,

ZHOIEXEABM O B FXNHEBM ulE 2¥Y & USLICH

A Yot XX R 2GS Fst, #Hte
EXEH0|L XS0 Mot §FUX| MST FXHEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] 2YED

= BEY2 YCH, 179 EXAHO| Dj2io = dHECk= 282 AUSLICH

I A oY, £I|SXM0IS £Xt 5 YUTXI| Y BHE TX/Ho|
Sjoj= SAMIMG} EXHETA Ei H0|EXHEBH 22O| EXYYY HE

ORA 7] HHRLICE

mjo £ rdo

- WOfRIAE EXHEH 0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE tad| HE

EXZ30 TIHY (T § T elet A E BIMHQl YREA)T SHY F TIHDIA}
S HUEXS A MK Z2F0]| OrR 2 FES OIXIX| &Lt

- AYEANSHES YUEAV|TY 28H0| Dt £9/0] 278 = AXuEH

SOE O|lgA 22 Y| i} 23 A EZ6LX] OtL|SHH, £3] oSt
HY Yo HES e 2Y SN HYFEANSHS HHYsts 3R0= 24
=1 22| a2 2 o) Ot te2-SAF E25HK] gLt

. BRI BEShE a8 SS ZOASHH £XIXt] Y52 5 AN UENSAS 1Y

Sh= FAS HOFR £ LT

 SATUALSTL HIEE A BTN SATUYS227} XZE D2 SOHZARL A

230| Mg 2 UL

- VY430l FXoks HEEA|Y 32 IMYEEF2 JHXIE 2Foks 7| x4
X

o
= 50| ol CHE HRtE B Mjofl= E odat Fel 2 242 9oL &

Epo EESTEL ORI

EXNL0| 3 B HEY AZXIF0| HhptEiR olelo] 37191 AL MEMEHO| Bt ¢
£ Y B ZNZO) Wat EXXIO 38 FETFTHY X Y FIHEXR IHY 2t
EE MY AXXF) AP U= F30| ENE & YO, B EXXIS 35 Ei

HEY AZXIZ 2012 9/ot0] A2 HAAl 2TE B 01219 2IIXEE 7% 2 UL
Ct.

HLEX|7It 4% ¥ 1'30] ZASRS0E H¥0] 509 OTHATFE
HE)Q B2 R2MEXIL 0129 EXQl XUR280] ZESHHLE YolshX] &
= AOL|, BXt A A 2HE OFE QISHA[Y] BHEHLIC} EBH A RHE
o RE 28FAEY, HURIAL HYFXGXL ZH O|X|0|A 25t -~
UASLILCL




[EXHEEN Al

@ 29 FE - 2H0|EXFEFM

2

2 E= OiE0f e A
I'EIl-jl__rL_l |:|=17c|
717 BF 9 e

I-l:I.OH
oo

(e

L& S =Xt
kS AR
| DHORO]| 25t Abe

oA wN =
0= ro o fo o m I
o 4> mX od 1% [
»ngjgg{m%

I.

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 WUEIT| 70 WS U ST S0 2t A
1. =X
2. = MY U HIHY
3. HYEAI79 284

H4E HYEXL | HEDALO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol Havh ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 80i3ge|



<ZOIEXHEFAD | &Y : 2024.03.07

AIPHE20P S| S UXEXMELR| 1 2 [FA]] [HEDE : 41299]
MUK 2(X)= 0] EXJAERS AR AQIE HEMe oo 252082 B

Lck

O A

OF

FX|IFE U FA0| F2 FXots EREIRIES ¥ AW HO4ZM2EM4= M F-85t=
T EXNHEILL R 510] £00E 70t AS SH2E gL M 53 S 7HHHEHE

Hﬂ HYENSE2 [CIaXtET o) met QFEYSAIL B2 2= AXulEdE0IH, o] HY
e I

-T-_O
i< . QR AN OB A QY MMIAZEXIYY, SR ZA|0JHHMEYY S0| YOO EXH0| Al
== oo opey HE | B8 lot0l RAI HILICE
?—l e 1= —=a ?—I 5l

= =

QorHE MOHELORUUS ARIEXIIERH 1 Z[F 42 EXHETMO LIS 5 5 oAHYS WHl-90f

0] 2918 o
SLICE T2t XhNSE 201 26k BR0lls & HEFASHEE IHYsY| Ol FXAEEME BIEA] FHI6HA

N
=
g
r
I

1. EXE

O] YHETP| T FUH FN0| T2 EXfoHs BETNEIZ & \BY MOAZH2YR4LOIN FHots Z8 £
TTHARIIO.2 Bl0f 428 £ RSt %S BHO2 v},

J2{LE 4719 EXBFO| HIEA BN ECH BES GO, FEFEXINIX, MK, BuliA 5 0 £XED
TE Oj Y PAKE EXUZ BY B £XBE | S BFOIX| ORLIELIC

2. EXpHE

(1) 712 287
1) O EXFAERS L) YBHE IIYOR M QPO &2 JIY B2 UF U BT YHIHSHO| £I1Lf N4
OF 2 20142 HEY & 9l X4 S0 EXfott MOS0 LB AR ETAEEA o] EXMETHA)

OO L+ B
Sl 100%0[5HS X128 ALQILICH S0 22, A2, 2H|X Ml Lot 7|92 Mol 8T 7|Y FMof F2
Bl = XI5 19 TopsO SCHRSRISUREXAEH R A2 A O Z =2 tiY+ASS QXISIAIILL, HHEXIY

SRNE N 1to| T YT =2 I 2 S X2 HO 2 J|IHEE 7Y ZAI0| 22 EXfots AUHIHAE|X| THHS AR
EXFAEHZ A0 EXHAEIHAL] 2t 50%0]3E, MBIt B QY SAUZ S0 EXfots APISAUZATSAUD
EXFAEHZA 0| EXHAIERXHAL] 30%0[312 EXte H=QILICE.

2) O] EXFAELS ILHOIN HEHEl= S S0 EXFsL0] o S 59| IS0 2 298 Ast= DEX}

AEfO EXfoHs IHEXFAEIO 2 A REXIAIELSl S ZAX0| 1f2} ]9 Ei AA0] 2YELCY,

o= b B W T

2Lt 719 EXpHEF SO0| HIEA] g Eils 282 S

X 71712 28H=F ofl XATt LI82 FXHEBME BESHA| 7] HIELIC.

* H| @ X|2 : KOSPIZEIX|4*95% + 222|*5%
A 48 5L EXL HEfe) WY, 2R H|a X|49] SZ0| T2t 0] Bl X|~E WEE 4 QUELIT 0]Z MUt
EXO| w2k BRI A 2 I YL
(2) O] EXHMEO] EXtSH= REXMMES| EXHHEF

EXHAE HA =8 EXHE EXHIS
O] EXHUE2 S UBHE J|UYO2 oX ePYy0| =2
Y 2L S LY T NEIISMO0| =)L X|&XNo 2 =
AlBEECOXIB|OE A ETIAIEH X H = HO oT OO o o == = ==
CHSEORSGSURTAEAT o tolug wpu 4 o 34 So =xuEtitel  100% Olst
- 60% Ol &2 EXI3111 40% OLiolAM X2 2 018, R84
Xk SO EXFLICE.
O] EXRUEI2 22 2, A2, ZHH MYS Chot= 7€
S MEBL0] 3G 7| FA(0[oF "SRI FA!")0f EXFHETH
URTopsOtSLIZSRISAREX ML, 0| U223 SXHLICL HIP S5 HAS A J1”0 0
[ZA] &M 8 UM HEA B 242 S S50 Bt °

o
- YI5H0] FXFYLICE EXUE X 4] 40%0[5HE M2
X 0Z, 5 T SO BXr o= UELICH

4



(2) O] EXHLIENO| EXFSH= REXFAELS] EXFE}

DEXIAE A ZFQ EXpHEE XIS

O] EXHUEIS QKO &2 HiT40IES QXIS
TEEXIAXS TR 2510 X =2 HiY=E2 X2
AISFIT YA JHICIEE A D ETIAIE HETAE il ST =L
_L_Eil_EIII-[I;Lc];oiE—rIIH_—r Y 402 J|IHE= YA REX, QMX S0 EXIAERR]  50% 0|3}
T LHO| LHE E2 FXI6H, EXHAERX Al 40% O|5HE xH &

2 012, R4 THA S0 EXRY & AaLITh

O] EXfME2 88 7ts80l =11 71Y7HXI7t X8It &

[y R

2 B4%Z 0| SIS 60% O/4S £X312
AlD] O X OHTI= A EH = SLoT o= T
mes TE“ILI]iE FRAHIE 40% OILHOlIM X B! O3, f5d Xttt SO EXFZLICE. | 30% O[5t
CHEH A= 50 DL Q] ZHEHO)| Wt CHE R0 CHY Y8 ™
U= JtsELC
EXRE, SEY(FAY), NLE(EELUIHs), FINE(FIHEYHs), 35, ZXHY, Haty
EXIXPL HElsH= 1,0002H EXtA] EXHXPF HESH=
2aA 52 42 U F@)2> L HIS (%) EXPII2E SIS OIA (EH9:H2)
= e B iga 5599 3E: ., P I y
228 SEF mpyms zes owg 19 2E 3@ S 10
IEII—lO:l:LOH
ArENH - il
= 1.5000 0.8000 1.3700 1.5540 257 = 419 586 938 1,928
2E2U(A 1.00%
A4E0HT -
Qmajol - gie 22000 1.5000 1.5700 22463 228 | 450 @ 664 1,071 2,168
EL2HZ(C1)
LFO|=10OH
HdEoOo
PR - A 11000 04000 10100 1.1502 167 288 414 680 1,438
2a}9I(A-e) 0.50% : : : ,
O|LH
PON-Ti = o
Ex1H|12 "'%"'Er?_,(g_e) 9le  1.2000 0.5000 1.1800 1.2536 128 260 | 398 688 1,513

(31)'1,0008H SXA| EXPPFRESH: SXIIZHE SHIZ OIA' SXXI7} 1,008 EXIUHS 39 P EXII2E XBOHA| His
SHIS@ILAE + SR SUER FUSIDIR B4 B JUIILCE HYTDHLLE P SHAHIZ2 Yo, 0192 B
EXpoi0, A2 SX40182 5% 2 IFHOIEALICH 47] 7 C19| 29 0|#EA HGOS it TNRIA B4} QItEl HO = At
o SHIZYLICL

(32) 35 AT BT C190| 22 SXY Z FHIZ0| YXISHE NFL & 11680 ZUTE NI 57 A-e81t 57 C-e3o) 22
X% 32 AHIB0] YrlBHE AIRE o 494H0) AT AROILE FI1, B4 S| W0l T Her & YA,

(33) 47 58 +AZAS MU LIDX B8 A4S0 Lok EXHEYMS HDOHAT| BIRILIC

(34) BRY YYEA| 70 PHH SXHISS SXAYM H2E 13, Ha U £420] 2OFAES ADOHA|7| BEHLIC,

(£5)'S59Y $24'E HAIZENYLOM BAoH SERY ULUEXT|T HHO BE SR2HIZS 0/RLICE

% O EXHISK(HEXIAE0| F20IE BEXHIEN0| £X1oH IEX YYEX| 70| 0 Sl BIBE U2 [ 0.04630%|(ARTUER)
70| 32 AYART(TA BAE TP T|EHISS M, IWTLEXIIT 22 J[EHIS M) £FI0, A HISS olet Hojg &
OIA|_||:|-

(F6) & B4 HI&2 0] EXRIEIOIN XEEE B4 J7|EHHI&(XHEXAIENS] B2 oiE EXHIE0] ZEXRMENN| EXIPHHIES QHEdt B &
XpAIERO] H AL 7|EH:||%§ TTHS TIot ZHS AXPAF GIEHIIHO B LH=0f ARSI LY.
2214 2224 2234 #2514 o
=0 =
Cay 2023.03.01 ~  2022.03.01 ~ 2021.03.01 ~ 2019.03.01 ~ (o] fi=A
2024.02.29 2024.02.29 2024.02.29 2024.02.29
AAB MK -
T,f""g” 10.25 -2.38 -4.68 4.57 1.81
XA LIERI(A)
%0| $3E0/H7 - _ _
23ato1(C-e) 10.57 2.08 4.39 4.88 2.08
H| 1.X[4~(%) 9.27 -0.79 -3.90 3.76 5.40
£9lE HEYN(%) 13.89 14.95 14.19 20.09 19.45




(1) Hl@x|% :
AH 0] -2004.04.11 : H|1X|2= @12, 2004.04.12 0|Z : KOSPISEX|4%*95% + Z232|*5%

(32) ABF £4B2 ol 7|2H5010| LHAES J[SHHTYLOR A HOR YU SHI XL ofFII2HE0t0 MHBZ
2922 LIEILE AXIYLITH CIF, S 11H0] ZBHK 42 B2 oI JI2t 24S0| Tioh g D2 BADE S 2 ULtk
(33) £9/8 WS Y(EZEANS o127I2H HEO| AR F7120|80] BRA0ISUN SHHOE UNITHS SAYEXIS BOIFE 2X2 A,

HSY0| 2245 +AUE SO| HH HEQ 2HY0| =Ch= AS ADYLITH

(F4) 47| 55 2AZAS MU LIT| 57 2SO LshAE FXALBMS B0SHN7| BIEILICE
Z5) HHF 20B2 BT 71710 AUSE AN EXNHL £ABLS I T18 2 YLCL

) BIIT|20 201801 284 5 EXHIE0] HIElE B4 U HIS0| BRAEIX| QIUSLIC

) 47| 2018 HEE TN7|EY VX MBE B8 205U (02 IS HSLICH T2k, DI8EE 58 25 A0) it 2948

= o ==
FEE NSEX| OFLILICY.

0] EXFAIEIS| 2ETBOIE Ol BEXIMErY| @ SHBOI T 2T
* AIDHE O OIS A REXFAEFA] (2024.02.29 #H)
o goiy SETAEI|T B 298 )
28 (FU-54%) B
¥ 4w =9 33
yuER 28 289 =84 EPN
R4 AR mzid 3o M2 22w
N9 1980 MUSEA 11 215398 7.78% -2.38% 637% -1.32% 144 1142
(%1) O EXfAIEIS] 282 FA2 820 TTB0], MYLEHL0I S 0] HU=AP| 7.9 SBIAZE U 2B ZI
i 22 HEPHE 2 8HZ0I2S Tojn, "HUASSHEVIS XK YHLICE 4728 HAA S| Z9 F4
2 12 2890 28E kULt

LfC
(F2) LETRUH| 22 1tA 31 O|L{0)| 220 HEEX| 1L HH, LHEXYAO 20t 2018 52 Z8EXYY &
| O] X|(www.kofia.or.kr)ol A o1t 2~ QI&L|Ct.
(F3) SSTULEI | AT 2AES oy UYEXGYRL 250 5 9 HEEXT|H FZ2E2400|0, siy 28
TR0 A28 oY P 277|125 280 JtE QoL

(F4) ‘2872 oY 2ZHRI0| I YYEID| LS S8 JI7HS B Guivt 7|2rJLc
(35) 912] 2% 47 Al RXYREO| £XHAIELS] 2@ BETAELS J|FO R AFYLICE
* AP OpsOHECHRSRIS MR E XS] (2024.02.29 )
o @izt SEUUSKI|T HBT +UE oo
oL LH-=A1%] o
¥y 4d | =) (SH-RA2) e
yyExn 28 289 28 EEN
IRt AR HZ1W AH22d H21W 3R
AYB 1983 MA2BA 114 2,153%4Y 7.78% -238% 6.37% -132% 39 5HE

>|.I:I
Ho
o
N
=)
=2

—_
(R1) Ol EXtUELY] 282 ZASE2E0IN HHoHH, MASEHE0IE 2 o] YUEA| 70 28INZE
U, “HAHASRHBOIH S X HIX| UBLICE AT HAA| 59 AS FA

-1 a — — % — [ S|
282G [I2 280 285 Jh5PILIL,
(32) 28X2912(0 12 17 31 OlLH0| 8¢+ HUEIDI 7Y B, YYEXTLS PR £0/8 52 FZENYY g

H|O]X|(www.kofia.or.kr)Oll A 2ol 4= QU&LICH
(53) SETYSIVIT FBR 20152 BT WYSKAXDL 2R SU 9U TASA| 7o BFL A0/, Y £8
T2 W28t oY JA 227|2t 5 28% HatE QJO|LC.

(34) 28FYEL'E oY SHRL010| 1] YYEI|TE 287|743 BE BT I2
A

S5 gitet 7|2 ULICh
T

-

= O -

(F5) Q9] X A A| RXFYTLZEO| EXFAENO| AQ DEXIAELS J|ZO R APYPILICE
Z26) XA 7HSSEUBMHI ALY X4 7Hs SEAE FAYMZEE] 7| YHEEM MHAS 1 ASLICH
* AMOHI Y| AE|X| DHIG S AR EXIMEHRA]] (2024.02.29 ¥xH)
o guvigt SEYYEINI| T 2B 2UE .
e (BU-F4%) 28
4% 4d =9 3
AgEXLT 28 =289 2EA A
IRt R NI H32E AT1E AT2d
AZM 1985 MALL9 11  2,153%UY  7.78% -238% 6.37% -1.32% 139 14¥




(F1) O] EXtAELS] 282 TALZVEI0| M BEYstH, MAUSLEHEQH'2 0] HTEX| 7O 2E9AHAY 8l 22210
QIHZ olh, "BHMRISEMEQIH"2 X[ MK QSELICE AV|28 BN 52 EL2 T4

282U 2 28H9 REE JHs¥LIC

(F2) REMEIHI| X2 147 34 O|LH0]| 280 LEEXY| 1o W, TSEX LA A E9 25 S2 28FXYS 2

H|0| X|(www.kofia.or.kr)Ol Al 21 4 QUEL|CY.

(F3) SEUUEL | AEDZ 2UE2 oid YUEXLIL 2T Y S YUEX7| 2 BF224100|0, oy 28

HEQHO WH2EH = oY glA 227]2F & 28T JE Q0L Ct.

(34) '28ZHEL E sy 2SHEI0| I YEX|TE 289 J|2hg DT hiret 7] 2HLICt,
(F5) 12] %] A A RAAREO| EXHAEL] AQ BEXHAELS J|FOR AEYLICH
* MBS AP T LTS AR EXUEHFA] (2024.02.29 HixH)
N SEUUSI|T ABF +AE
EeEs (Fu-x4%) B
M PUIE] x| Q]| Ay
ee e o o 904 og | €
yaexn 28 289 =8 EPS
At AR Hae | yazd gz21d HZod
ZET 1976 MR8 16 7852908 266% -153% oo oo, 1991278
. o - I. (o]
o|gat 1986 MU 1270 6966Y  2.66% -1.53% 54 971
(1) Ol EXtiIEL] 222 AT SMET, YT Z2EUIN HHsIH, MASSHECIR 2 o HYEAT| 79 28AZ
H ol S2AN0 [P MU HErsts 2TE0IZG W], "HMALBHIOI"2 MAULBHEOI0| OH A2 M HY
PN

on

— O - — "

EX|Fe EXrEA B 28MEF S0 LI G2 O1E 4= U= KHAH0)| Lot 2ER0HE JHE REXME0HZ TYLICH &7

289 BEMA 59 32 Lo EMEY, L2828 L [IE 2899 REE

(F2) LETRH| 2|2 1tA 31 O|L{0)| 220 HEEX| 7L HH, LAEXYAO 2ot 2018 52 Z8EAYY &

1| O] X|(www.kofia.or.kr)Ol A =01k 2~ QI&L|Ct.

(F3) STTUYE | HE £AE2 oY HYEXNYD 253 5 9 YUEXY| 19 HRE84M0|H, sid 28
C

>

ocooddT [Ee LY 2
MR BRLIYIE oY YA 2RI 5 28V HWS 0jgLCY,
(F4)'28224'E oY 2TRQIZ0| UK HYEXI|FE S0 JI7HS BE vt J|2HILICE,
(35) 919 £X| A Al BAFYREO| EXRAIEL| O BETHAELS 7| Z 02 AHHLIL

- JYEXF AL (IR 0] Tt G FEBBATE HOSHR Qe UHHPLECR EXUTY AN Y

W 4 OO X0 HFE JI6t0] FAI7| HHLITH

- SBAKLTE EXFEYAO| JTAYO| FA Ei FYOICH 2 AFo}
SFX] OHLIZHE ROJSEAI7| HIRILICY.

- 20| EXAYABLE KPP LIGO| BROH BL, SXYAC| LS QOB Hotel BRSNS
O|F MK nEst L] E1SEA| 7| HEEFLILCT.

- 2H0|ETAY NS SANDN HALHANX| JIWAY 5 LRIt HBE £ U0, WYY YASKSAL I
S HEH OJFO= HBE & JBLIC,

N
C
|2
oM
=
lo
N
>t
i
Fig
ol
A
rr
o[>
e

Ex}x} N N
PRI -0 Tiorsx)|Rel SXAWS S X MY EXXIR Y Tt JAISS 0o, Aot EXFOIL £ Xt
S0l HEror 4EQIX| MBSV EXIATS ohAI7| BT,
-EAMOY, EI|STTMUO £XF S EYEXD| T B EXIYIH0| Tfotols SAADMS} EXY
M ES 2H0|EXHEH A 2RO EXHYY BE

E

e

S HMORAI7| HHALICE

-BAEMIN, EXFEYMY JIHE EXHY0| B2 EXNSY E= YUSEE HEA UUECHE BT gL
Ch. E9t 40| EXFAXO] YOI AR HE2 gL,

- YYEXIAIHAH E 110 FIOIASOLE HFA0| 50242 IIHAFRFE)Q! F SMEXT} 0f2Y
EETQI X2 80| RESIHLE YOISHX| B 2 UOL|, EXf A| AFRFE CIRE FOI 5A7] HiZH A7
HE SiojEs IBEXIYY, BHIAL, TSN ZHOIXI0|A Qorer & QlgrLich

% 2719 XX QAR EXHITM EXZFA QoMY Oy 2 AT ML,

T EXAY X8 Lhg
EXICh S ATl YT, 2D, NSHE) vt U NTUMS A 234 5O
OIQE QIt) EX{THY SO J2ol2r2 A & IO, Ol SEXMEMYAC /ol o

T =
SAS K 0|ofXI2| BLICK. 0] EXHAIEI0| £XfoHs REXFMERS I ZANFUIN HH 5= F4 Sof
WSQY  R2 SXoP| IR0, 5 F40| JI2HS O QIok AN 0| BHLIC. EY 0] EXAEE

FUY A AFO THOE 9 9 SAO| JH|0) SHHOE ot 2 SENF By U
RI=0| F2ot Higjol =5 &+ ALtk

O] EXRIES =S BHOIX| QLT [2Hl EXTR0| HE EL AR 240 9ol &
QI A4 QY TfolD EXZUO A LK ZA0| RS HEO D EXIXI} Lo, LHEXIIXILL THIHY
A} 5 OffH BATHE EXHAA0) CH10] 2@ XIX| OFLITILICL 3, O] EXFMER2 oI Xt




28 EXteIEo] X2 g

= 441 oy EE‘.}?WI et g EdSAVE 22oks 2Yosa Eal tlaXt22 -0 Tt e 2-S AL
25| @ELtt
A& 9py ?EI SXIER2 oiig S AT TH| 9| OpA3IE! = OlXtE Bs S AAZHMX| S| M0y 2t
FEXRUER XLl JEX|sHE YR =& E LI
TFI4E  IMIYE2 X2 322 N9 ZHIt 7Hs XISt K|t 2] X)) 2 Q15t0f 7] X XLtof =1
EXE  FXots B0 5] =2 A0 =&50] AL
o
ol

sRImaje O FHEXHIEIO EXfoH REXMIELS SRI ZA0| X2 EXf3)] [H20] RETAIED 2o
U ZAAZ HE X450 #ETH L2 SXTHAR! SRI 4 59 I124HS0) w2t o Bl

HHE=O|T
7]’4 do'l'ld 7|:I|.-6-I_7_" H:‘EE”_IEI',

% J|Et CHE SXFIR0f 2o S22 EXHEEME F06HA| 7] HREHLICH
7} 15A302 o|H: H2¥ Y (D+1)Q J|1&E7HHE HE
L. 1501308 21t ¥ R3EYY (D+2)2 7IEIHHE XE

oS

k. 15A1302 O|H: A2QYL(D+1)2] 7I&IHH L2 H4Z Y L(D+3)0ll XIS
Ll 1501302 B2t ¥ X3P LU(D+2)9] 7IEIHH L2 H4FUY(D+3)0ll XI=

A2 1 HHYUO| I EHENEL0 A& E FEXHIERQ] XHtE M0 A HiH S
APEHIE  OHS X}2IUF ZOHS KK QUO| AQIEA EXjA R LH=0{ 1,000 T2 4At5Q1810] 0|0 STy
Xt2[7EX] Al L CE
THIDIAL FAA, TETEXAXH www.shinhanfund.com ), THOHZIAL SHE 28 EXHY|(
www.kofia.or.kr )21E{UIZ 0| X]|
EXXHs EXHAL2EE W4lvt OX o 3 SFEXQ(HRIF A OHORXIY Z=8) S dhM|AS0)| CHoto] ASA
SN S Q1 15.4%)S SERILICE 0]2{tt AS2 JHQIo] A7t FBAE(0|XL HiYAS)0| 2HTH A 0[812l &

—

SAEL

o OF

0= 22|2M FHYS2 MR SAEIL, A2F 282E(0IX, HigAS)0] 26 #1E X ust= 0=
FUE 2SS TS0 HHALSMER SYIN FLICH

EZHZHEO] MH(EEHZ HE FF +ASHEU 6l F)
O] EXHIE2 BN g 3 Al & MR T2t MaS REOHA ELICh Db 2 SXFAE FXFA2Q] 2N 2
= &0I¢t j&0| HEFLIC XtMeh LIE2 EXEYME HUSHAT] HEELICY.

X A7) EXLASO] TS TG 2 2 S04Xj0l TPt Tas FE B4, 2010l MIS40| X9 Sof Tf2} Zrek
2 QUBLICL J2DE, 2KHE SXAE0) Y SXIE Q19 HZ YO THotol ZHEILe Bolsts H0| 5
Lt

= .

X HAIBIZI0] HB 5l Z200 T4 LIO| 2t E 4 0T p4of THE XpHIY LIS SXHIEAE HTOH
7| BfgRLICE,

(1) 22018} 55 25 29| Wt
TH I AS OUTHO M7 019} 27g0| B C1 2SOl A& Tf4U(0o} "H|AT~2"0[2} BILITH)E
SE| Z7I2/0] T2F CFS 220N Fote £FUO20| MU ML B, 20X} 2|A 2 Yot 29
S B8 C1 4450 PFRLICE

1. A% HAURRE 10| B 4 5 C1 24588 557 (2295202 ¥y

2. &% I+ ASRE| 210| Bl & 57 2 £S5 57 (3 24FH02 Ny

3. 4% 4 YREE| 340| Sl & 57 C3 £U5AS 55 C4 245 H0E My

4. 5% WAUREE| 4H0| i & 5] C4 29528 57 C5 24502 Ny
7] Ol nfe} Fgots P9 47 2 of Mol MK 2|6, HEo] Y| Ot B0l AR
Ao 2] BILICE A7) ol o PO LEE S SXHIRAIES 2HISkA|7] HrRfLITH

(2) 58 A-u, A-u2 2AFHOE0| HY

2t 52 20|ZHO| 200X B A-u, A-U2 £OSAOR0| HUS HTY & UL 1T, FF A-u, A-u2
LS 1 9 R £ASHOR| W HTE BIRSYLICE

% DONZIAME 9 M2 MBI 0] 1 HEAYS HY & U0, Hoj et 440 LHBS EXNHEUNE %
O




= U= HeIH FXXLof
Yo 2ok Xpe LH%% FAEBM H28

EX17|5L 200 M2 Mg
al
x
DY), Y % B OIE 5 5] A-u 29 SACR0| My
=2

I:I

6 BUERo SE B e S A2 11 52

(5 A-u2 71X] SlE 29 "SR Au2 Ex Au AFTIO 20 HE) 3 HE 2 K (e A BE
2o 710l 2OF S HTBAI| HIEHLICH

@ 0| HYUEAI|FE B5 A-u2 £USHO| Botof =240 HBIEX
Ol 7l HOJEls Ty FEHEA)| TR, HE T BE 9 Fe B} U 0] 2t XA LSS SXFETA H
2% 6. UEXD| 70| P 5 TP AE' U H2E 11, 1), B4 2 A-u2 £J5HOEY
FHE(ES A-uTH Qi B2 "B Au2 EE A-u 2SO 20| HE') U “HE 2t ¥ (P Seha H
£ Zhol )" Off HOH ArYS ATGHAI7| HIZILICE

X A7) TO| THEH XAIDH LHSS SXFITME ZOIStAIY| HHRILICE.

7|7 2H0] M2 HE & Qe Ha]ot EXX}
| o

AR () (CHEHD: 02-767-5777 / QIE{H ZHOIX|: www.shinhanfund.com), (REXFAIEF| EXtXt
SV X7t SBME FARIA, RSl AET|9| ESG(Environmental(#), Social(At])
Governance(7| QX H1 X)) WOt U 2A 43

BRIPt2 FOPX| OHLIStD A BT & gy
L|C}.

20244 038 14 o Q&L|C}

e X www.shinhanfund.com), SHEZ2 85Xt %|(dis.kofia.or.kr) QIE{4l 2|0 X| &1

[=N=]
TYEXYXY Y=, QAP Z L0 2ot A2 EXHEEM H42 1. YLEXAX0 2P ArdS FA6HA|
7| HFEhL|Ct.
O] HYEXY = 57 HYFEAD|FYLILE HEEIV|1S SFE T2 BatdA-HI I Z2-J|E HE
E40 m2f 3TAZ F2EO, FYEA|T SFY EHQ! XH0|= T2t Z&LIT
ZE2(Class) HEEX|#e &3
HYEASE HEAHO T2 0t LA 5= 2HHE B 20 Hijs201871Y
**E*‘l-’F-I ( 1)_1;|_|:|. MO Z SH| XHI-I_I_]EI = 7<|:||_9_o| L~ 2 0|3 _T_L (C )_1_]- ax|st= AH
TTTET 2ok 60| ZatEe AI™YLICH T2ty 1H6d 0|0 Y FL Eils~20]YF
THOY E(C1EL 52 SHIE2 XS He FEEA|TYLIC
T8 TUEXEH O1e) Ee BOHAHO| YA YTEE B 2E gl B TOHE 40t Bif
22E01F S2BHNU(ANLCHSTHHOR L MYED2 ZHG0| TSR HHH(AT)D} K|
T BH= A ™S oF 1HERI0| ADE|= AIXQIL|CH 2t 1EHeR 0)Fo)| SHjgh A THIfA A

EUNY(AED H2 SHIZE XET & U= HEEAI|FYULL

THIHYALO] LEIQIFL 0 2 THIE|= FSIEX})| 12 QEEI0I0 2 THIj &= FTEXT| 2
atolle) | =ChEojasE W Wil MY US| LT T, BofA2RE Hed
EXAQ UL HLMHIAE HBEX kgL

QIAQITS(TINSIAL HT)O2 BINEIS HEEXT| 22 2219102 el HUEK

T emalel J|ECEERIjALE U BHEAT} L FUEKT|PULIC TR, BHANRRE U
3= EXHES U HEAHIA0 AL,
HUEXSAO| SYotol EXENY Q1S B DA LT 22191 BN AHS Sof
SEOIAT Of TSl YYENSHOE QTRI010 2 FfElE US| ZELH HHjS4E U B
() D=7t e NYEX|ITYULIC CHY, BOfYARRE BEo EXAS W ABAH|ALE

HSEX GsLtt

D201 -TE(C1) USEXFI| 0|0 O| AT E4~(CDSC) =2 1 0)| [Hat T E 2>
HaHld £ ™86 20 Heo Me H1gio] EEXS A EQ 7|20 Zupeto) w2t T e
272 BRO| YUSA| AR AHE ML

JEt PAEQEH LEO EXAS 0| YUEAIITE HAots 3 UHHOl H1 BUjAAE 3 s
g  ECiwe BOjaaE U BRI HEEs "'E.EIDHL%LIH
Exorn  DEXEAZOIRFHO| M SR % HISAAI(RP)S Sof L0l Tt WU
TEE Xl RgLL




& JIEEXILEE HEJ BAfote 8RR HilEE HEEAI|IF YL

a2y Wrap Account = JHQIS A2 AZOM EXoh= 822 EHilE = HEEXI| 7Y
LIC}.

J|ZEX EE HEJL BEAfSlE 82 THEE HYEXD|F YL

TR EXHSHE S EE PSS YR PLICL

HEIIS1 Aot HERY SA HEZ| M st WY EX|FYULICH

HLH]
A BXSAA| A B (dart.fss.or.kr)

H O
—_

o
2 MXtZAA A B (dart.fss.or.kr), B2 SEEXE Y| (kofia.or.kr), ZEEXIAX
c

® ZENIM:F

0 EXEBAM:F
(www.shinhanfund.com) % EHI{Z| At Z 10| X]

O MIEIM(YUEDN, BAME): 28LEL ZH 0]X|(www.fss.or.kr) X SFHE 2 E XY D] MAFZA|A|AE
(dis.kofia.or.kr)

O MR EEIN: P2 8EXHY| MXZAAAH(dis.kofia.or.kr) X RBEXIIXH ZH 0] X](www.shinhanfund.com)

© SABA: YRS EEXE Y] MASAA A (dis.kofia.or.kr) & ZIEXAXL = H 0] X|(www.shinhanfund.com)




M1 28 E= Oi=0] 20 v
1. YR HY

HA(ST) =g 8FAYy HEIE
AIBHE Q OFAI B QFS HXHE XA ERH 1 T[RA] 41299
AXABMA-QTaOI(E2A) 74871
AAZMA-2a10I(F52A-€) AJ426
ArBMA-QTAOI-DHOHH|Z(ZEAg) BP755
AASMA-0 TROI-K M= (FS2A-U) 28527
AAZMA-0 TaOI-MEIs2(S2A-Uu2) A3057
2220[H7-2Talol-HAHZHEECT) 74872
AAZO|AL-2Taol-HAHZHEEC2) 96385
22 20|YP-2TalQI-HAHZHEEC3) 96386
AAZO|AL-2Taol-HAHZHEECK) 96387
22 20|YF-2TalQl-HAHZHEECE) 96388
AA 20| 2-22191(FS2C-e) AJ425
£42077-Q 20 BASKHIZ(ERCg) BP756
2420/7-Talol- 1 | HFRC-) 18865
A2 20)X2-2T30I-7| BB EC-i2) BG350
++20/57-Qmalol BRI (RRCT) BG349
AABOIX-22101-E| XN EE2C-Te BT708
2AAS0AZ-QTEO-H(F2C-w) 26444
A A 20X L-220IAT(SES) AQ723

2. HREAII70 58 L
ot Qe B EXAIE
L BT B BHH(EA)

Ck NS A 7=  JHY (ROt IHsT SXRUE)
2k FIHE- T T2 ¢ FIME(FIE 112 "ol IHst EXHIE)

OF. S :
- SRY(BINEA2| XHO|Z QI5}0] J|FIHHO| CHE AL FIj427} HE 013 S5O
AIEI‘)
- STY(RETE0) GGt YARNS UL HSsHe IR0 EXY
P (O HEEADITY HYEXS AR Fuo| K5t EXAE)

Hf AHEFEEXNY NSO R : X (BiTeS)

1) YYEI| 1Y BF W QRO S8 FXIHE2 0f2{71X] CHITh TR0l £XHE 4= 2O, XtMeh £XHHY2 H252 9| g F "SXHTHY

I SRS 2Tk BRI
x2) ¥ AHEAIZT IBEAIR0] HoH HES Lok 0fet "H"0l2t KW ELIC,

3. 2EoIPd=

Of £XHISFS 10XEMIX| BT JHsoih, 13 (124=18, BEMRY J|Z) Hez 2

orooz A& RX|0| JHsTL|Ct,

UUENSEE Y= &

1) BY(EO)E 3A0| YHFR 0[519! AL 0] HYEXSAY HH0| HAE|ILF ST 4 AUCHs Ho| R9Ys0] 17| BELICH
x2) BR(TOY) 0IHBA0| HOIE 2 YO0, 0] F2 BUHTA X HYEXIYT Y SHOIIS St BABLICL




4. R LI A Ext
(1) 2|2} : DEI[2HS FOIX] OISt A< DESr 2 UHLICH
(2) EFEA : THIYD|A} E.X]|H™

1) BEEA0 P XEMTH L 2 RTHEXIXHwww.shinhanfund.com)2| QIE{SIZ 0| X|E 1810 3A|7| HEEFL|CE,
22) BE(0HYY) 2 2 LHSo) CHek XEAITH L2 M259) "1 1. DHR- 2ol & MBY|E"S EStA| 7] HHZLICEH



1. HREXI 7 3y

22 HLEXI[0] et Ar

YEUEH) PHEESENYY HEAE
MTHE ORI B U B U R SR 1 2[5 A 41299
ERCREINIEV 74871
H3-22101(ERA¢) A426
242M-QIAI-D UK H|B(EFA ) BP735
22 BHH-Q@AQI-HEIHS 1 (BRA-U) 28527
SRBHH-QEAQ-HAINS2(FFAU2) A3057
L4201 P-2E2tO-EAHL(BRC) 74872
22201YF-2E2RI-BAHZ(BEC) 96385
22 201YT-2E20-BAH (B EC3) 96386
A2 E01HT-2TaQI-E K| Z(ZFCA) 96387
A2 E01HT-2TaQI-E 2K L(ZFCE) 96388
S24E0IET-22RI(ERCe) AI425
23 201H7-2T21-BARHHIZ(EHC-g) BP756
£2B0IEF-QE3QI-T1%Y I H(EHC-) 18865
24 20147-2E201-7| H(BFC-2) BG350
232 QUatQI-E| XU (B RC) BG349
44 20|H7-2201-E|HAZ(ZHC-re) BT708
A4 B01ET-2TERI-H(BRC-w) 26444
22B0ET-LAAAXT(BRS) AQ723
2. FYEX| 2| o1y
HZAHY W AR
2003.12.31 BEST 6M 37| x& 1= 2% 43
1. A-u HSTHE HE A
- HIOIBNPP R BT SAPH S HE R R 1 2 (H) [ H 2 -T2 %]
2019.03.22 2. A-u HRTHY HEPYEME HY
-HZH: AMPBNPPBESTCHOICEE | S HEXAE R4 [XH ]
~HAL: MOBNPPHAELH| S HEXAE M)
28R HY
* 0] EXFAIEL 31 0] EXFAELS] @ EXFHIEHATIBNPPE 20 RS AR E XA F 4],
2019.07.19 PHBNPPIZZ| AE|X| DI E A2 EXHMIEFA])
- HEAN  ZRE(MAL L), RU(HMAL L)
- HAY QUML) QIS (HAAL )
1. Ty EXRIE B HE
20190802 1y mstthy extuiste) Expxt2Lg A
5019.09.25 - I A2 AIMA] 2T F JHEARE(2019.08.01) BHY
el - TAHSEE AI%(2019.09.16)00 MHE JHEARY BHY




RO
.
= ol
r (o]
|
al ol
wr — —
2l ol <" < O
K T k2 K m
Wk K- ir < r a7
O ol <4 K 3J =
=y | =< o mR r =T
.UO - )l)Oﬂ —~ =
= Ko = - ar |3 B oo E_.mﬂ _ﬁiﬂ KF —
o & ™ =3 ] = < ==
T0 |\ wr = 0jo 0lo ol |5, alo wr KH ojo ur <
=) |o = o (U of oo [T <) REOF =1 KE
B = Ko =—nlo 259 ko O |X % a3 34 KB
eI M e e R i o <o
o WE |y — & R RIGzE WSl I uf 3
3 I RE o ZMOIbgrlonnr (o o0 Kt of <
R o0 [ A omkTE  ([Haen| o ) U
o Ul | el Y E] Klo ol of !
o i | = o MESSER BRER X K
W\Wﬂmwﬂm o | R Ao K m.u_.)ﬂ_.);o__m_.m_. m.ﬂuﬂ_.)wl_._n_lﬂ._.- W —~ —~| BOKo
o Z |~ = | O 38r ar oo ofo|,© Br 3l |KE fl Xr of 8r ar =
D oo op| Z o | T |2 Kip S q E
) D= || m KE|E oo ool of ok|, 0o 0[S B0 KH| G0 Gl0|y KO S
P-OH O |51 | 5 — |p! N R el oW 0lJ I\
3o on| % |Bu| 1 [Ro & ofo|z) OH OHIZ o0 50|57 OH OHIPL OF *T| Ko OH OH|=) <| K
I e M0 |51 & o |S> ol ob <2 2T &7 | o0 o0 [KP zr | o of of [2- ny B0
RoE L f (Ul o |y 30 2[R0 & & |RO =7 57|RO 2r 2o RO o7 & E[BO M|
EANE = e & N EE I 7 il |5 £ &3 00 0| BT X K
S S ETR|ES o[ 80 80|25 < o ob| 2 KD IF ol ] JF KO
oo 50| =2 |22 | RO |= B4 B\ ol oly|&T o of A oly g0 [H o0 o0 |A S ki z0|™ B B!
ol .. O 2| T ._._.mﬂl_ <d|od ol ol ol oo . Ol_m_“_ ~O OL..UAu 1 Ol_O_Lﬂ.U._o wr <4 <4
OH % b BH | B8 | M [RG  iok ey o (0K o (BH 7y g (0K ) T (B K R
R ®o go| BRI | R 1 llo |2 RO 1R ) 56 R R0 ®O|RY = mo [RY R PE|RI 1 R PFIK 75 &
o g gl P | 7P |80 |50 R0 ROoo &) b |00 7y 3 (00 &) &y [0lo RO RO|0fo 3 RO RO |lf o) b
OH v | < | < |oF [ B o 5§~ Ajok Yy Ty joR AT A7 jop B B|ok « B OEN O 4 A
al 2 g8zl 8 2|8 |2 |8 = |&
3 O 0| | — I ™ ™ o~ o\ < 7o)
| S |2|a|a| < Q ! - - Q Q
0 o olo|— — — — = - ~ ~
N N N AN N N N N N N N N
1. o o [O|O o o o o o o o
@\l AN AN | N [@\] @\l @\ @\l N @\l @\l

S LHES JIMs A& LT

HXI(BHAh) B 2 ASLICE TEeE AFZ2 |

¢

CIE]

ol
[=]

Fot ZAHO| 2t

HXDEIALE, Ao

HIZ i3
Xp2| 2 siX|off ot Arg"S FHOEA Y| HHELICE

4. HYEAIRARL

(CHEHMZ}: 02-767-5777, €H|0|X] : www.shinhanfund.com)

ME GSET 0= 70 UPHEXNSHEY 185

il
8l

<4
Kk

FEXHXIO 2ot At S FIOEAIZ] HEEFLIC.

WP Nie)
=HH

FEXFAXIO THEE XM AP 2 M40 LHE &

Pl
CR=]

=1)

YlAE MEY
to] A B ALEXHA

Ay

£ Slof ExtRr2
A|E

te 2EXUES] 28X &Xt

()
YAS HEY Al D Bl HYUEXNO BARRE NFYLICHRET}

O EXtAE Ei= O] EXHMENO] & X}
@ O] EXHUE E= O] EXRAEIO] EXtols REXILER2 OF2i o] EXIXZ A2 RE EXIXtES TE&LIC

H

nd

[ —~
uF <F
ol il
ar of
I M
M= X 51
<8l
ol "Lt
OH W & 51
KX 51 O] KT
[ xqum_.
U © <+ ar

Al ZXH0)| T2t SAIE

a1
o

o] HE i J|EFAREO] QJBto At
1) T A

KEA
[eNe)
Al
O -

=< KO
old JJ

Wy S2(E

|
s
20
[e

SLICE O]t B2 HEE L

At 942 Lf2
1

5l A O]
=T M

3

]

SALS 20FEILE B & QoD EXIX}

XIXHE
H SXI §lo] &

*E
-

14



o S LIt

ol HE

Aot opsOtE CHRSRIZ H R E XA EH A

SINLS X|&7ts 28ME A DAL
SO 2002. . "o|oj= HME" M2
He 2015.01.22 "X|&Its=84E" Bol A4
= 2016.12.15 (F)MAEIHAE XA HY
EXXEZ| AL A9 ESG(Environmental(®3), Social(At2]), Governance(7| 4 X[H|+X)) ot
AHEH N EM AR

O] EXfIEr] 28T QA2 Of2 REXFHE 28T EQI M LTt
* MOS0 Y PSR EXHMEFA]
o avier STHYEI| T BT 2018
i (FLH-FA) 28
88 | 4d 9 =
HPEX| 28 =289 2EAM EPN
IR A2 AZid | 2o | 221y | A2y
1980 | HMAL8|A | 114 | 2,153UY | 7.78% | -2.38% | 6.37% | -1.32% | 14E 1174
© 2 283 3l 0/
-SR UM MUY IRIHE [H2](2006.01 - 2009.01)
-AMEXGE 28F HMYHTA(2009.04 - 2011.06)
-UMATRRE FARE2E 1F(2011.07 - 2015.01)
zyg | HE2WXSR28E FAREME IEF(2015.02 - 2016.01)
-PST DYES FAREY AHg(2016.02 - 2016.05)
-EAEHE|22 HE|HEH G ©1%(2016.08 - 2017.10)
-DBX28 FAR2EE £8(2017.10 - 2021.07)
-RE[Z2EMIRE FAREE ©H(2021.08 - 2022.03)
Mo 8 FARE3E BE(2022.03 - 2024.01)
-HPHHR 8 FARE2E BE(2024.01 - ¢
(F1) O] EXHUELS] 282 FA2E2EHON HFYOHH, MALEH20I12'2 0] HYUEX)| 7O 28ANAY U 28AM0| ot 4
S BETHE 2ETEQIZS Lol "RMARSETROIY"2 X FotX| &LICH 471289 BAAl 59 B2 FALE2HU T2
2899 28% JHsYLIC
(2) 28T2QIHO| AT M7{ 314 OLto] 28T LUEAY| 70| Y, YYEARAe| B2t 018 52 FIGEXYY ZHO|X
(www.kofia.or.kr)OflA] &gt &~ QI&LICEH
(3) SZYYEAD|T BT $0182 oY WUENLIIL 2EY Y 8% YYRI| 12 Br 28410\, iy 28T
9 BRF2EYIE oY DAt 22|12t F 28 YIS O[YLITE
(F4) 283" oig TR0 1) YYEXI|TE 28 J|2Hg RE Pritot J|2HLiCk
(F5) 9| £X| A Al BXYREO| EXMIEIS| HQ BEIMMES J|EO R AYHLICH

* MotTopsOHELHRSRI

SURERUEH[ZA]

3

Y |

x9)

A
o aoio SEUYSA|T HBR LS
=eeS (FL-ZA) =€
o T
ygExt| 28 28% 2EA EES
i E I E E N E RN E R




=

[

LH CF

O

39 500
E|

=

—

LH Tt

El
=

28 A 0| T
zA282

al

ES
o
=]}
=8FAEL Z0|X]

oNZE

2
[S)

o
i

q

6.37% \ -1.32%

o] HEEXI|T9]
FX| QELICH AV|289 HIYA S| A

Y FEEI| 7o)

=)
—
ol
=
=
T ==

23.11~24.01)

22.02~23.11)

olo mr <
Okl K0 T

28 Aol Thor A
x4282

a
x
o
I

9

o 3

oA

2
[S)
Al S

o
e

5]

20 d
o T

X ite] FRF 28 S2 S8FAEY S 0]X]

E
e

F

2 0] §EEXI|7Y

i)
=

lj=4|’
X &L §712
I' Z

x
(=]

q

(
(
(
(

El(21.04~22.02)
El(24.01 ~ 1)

04 -21.01)
)
EE!
EI:I
||k,

1.04
Ol I TYENI| 7S 287

~ OF OKI Okl ORI

EEGEEL

=
=

=

Ple)
S|

I.

—
1Y HUETUXL 2R 5

1(10.01 -11.02)
|=1(11.03 -13.04)
2E1(13.04 -15.03)
egEn

E
o

\ 1174 \ 2,153 \ 7.78% \—2.38%
[e]

=

[

=

=

P17 2
oo

=
=

21.01-22.02)

22.02-%4xH)

PNle)
=]

2 3% (18.07-21.01)
(

(

I_

=
=
—

12| M XIE (13.12-18.07)

28 (10.07-11.08)
ETRRE (11.11-13.12)

f=3
—_
EJ
|
El
|

4

ISR EN e DN o oty

(¢

ado oo o alo alo

Al
2|MX|E(21.01-2

Al
=

=

= O

=T

ol

[ S|

|12t & 28 gat

ol
=
o

-1T'__

—
FEO| EXPNEL| O REXAELS )|

= N
T'__
o X
LI% _I_*—|
12 XA
e
o
I-I
o
—
2+
o |
T
o
g 28%
Lo} |
o
I.

A HIADIAL X|& ks 2RHIE ZAIBIAZEE 7|

—
[

A
—
(¢

=

AZ1E | A2 | 2149 | AF2

zo
F=p

OF OH Okl okl okl

12t & 28 gat
g 22M20120| 1t MTYEXT|E

[e]]
=

g A
= T
a0
[

o T
2 X
o T
174 3 O|LHO| 28¢

—1
[

o)

| -

1240] A|2 174 314 O[L{of| 28F

IoEx}

IoEXH:

(S
s N =Ry |
EIB-JQI-

- MOBNPPXHAHR S ZA2IMAIE(15
[EPN

- 0| ZEXIXLZ 2N
- 20| IE XX}

- A

- A

- Mo

- NgHpE

- NgkRp

=)

—

x| o1

1240
ia.or.kr)OllA Zorgh & QI&LICE

HA

L

- oI g
E

AIOIBNPI}2|R}
HISHBNPI}2| X}
HISHBNPI}2]R}
- Mot

3

L2742
27t
| A E|X| T

o

}.

w.kofia.or.kr)ol A &Ik 2 QUELICY.

3) SELYEI|T 4B
F2EYIE oY st
Q0] 24| A5 Al B}

) 28

q
)'_E‘oo—u_
)

) X

43
8
4
5
6

* Al

ol
=
oomr<F |2
OHRO™ |
™
| R
Nk
iy .
or =<
+ o
rk O | m1 32
BB hm
< X ©
T Kt
Wk s il
pI 3rixr | N
K1 oo |
ﬂw OH | mJ | e
— | 0O
md~
ﬂ N~
or
domf O
o | OHTE 2
B ~
o
OH =
HolR g | o
Wk ~
1t | =
RI D
oF
U 2
ul 0
= o
B
0

84 1he o 2N

274

OO LT
Qo] %] Y A RIETEC| EXFAIELS ZQ BEXIA

=M

=
o
ey




1976 | U89 \ 1671 \ 7,852 \ 2.66% | -1.53% | 6.37% \ -1.32% | 194 1274
© %2 2872 90l
- MSTHerd BHoD}
- SRR R O] SN AR FALRE (04.02-07.05)
ot | - NGRS E IR EH U288 (07.06-11.07)
- A O|REXAE FALE2E (11.08-14.08)
- MISHBNPIIZ|HEAHANR 8 HE| 2284 AEH(14.09-19.07)
- MHBNPIIZ|HIXHAHR 8 L= 22 A AH(19.07-20.01)
- MUIBNPI}Z|HIXA R 2 AR MIE] MEEH(20.01-21.01)
- ABIXHAR 2 AR EME ME{E(21.01-24X)
1986 | B&Qle20! | 1274 | 6,966 | 2.66% | -1.53% | 6.37% | -1.32% @ 59 9¥
© %2 2872 9 0|
- MZTHS R 2t
- University of Ottawa, Public and International Affairs, MA
ol | - HEAREE FAREE (15.01-18.03)
- MOIBNPIt2|HIXHH2-8 HE|H 28 4(18.04-19.07)
- MHBNPIIZ|HIHAHR 8 QTE 22 41(19.07-20.01)
- MHBNPIZ|HI AR 8 LT 8MIE|(20.01-21.01)
- ABIXpAR 8 AIR-24IH (21.01-21.09)
- MOHHR 8 YR EMEH YR 82T (21.09-%1H)
(Z1) 0] EXMEN] 222 UMM SMIE|E, YN 20 A SHEksin], A4

I2EWENH'2 o] HHEXT| 112 2EYMEATE A 28
A2 Lo, "RHUREHEH 2 HO| OfL! Xr=2 M HEYEXY |1 EXtE
XM o 2EMEF S0 ST IS 01E 4= U KpAHof THet 2EATHE 718 REXMEQHE YYLICL 7|28 BN 59 82
UM EMEE, Yn2E828U 2 2899 28 JsYLICH
(F2) LETRQUH| 2|2 1tA 34 O|L{0f| 220 HEEXY| 7L B, LHEXYAQ #2208 S22 2 8EXEY] ZH0|X|
(www.kofia.or.kr)ol A 2Hoiet & Ql&L|Ct.
(F3) SEUYEI | A 2AE2 oliet HEYEXNGII EFY 5 9 MSEXD| 19 FH2E400|0, siy 28X
o] HREdue= sy ZA 2R0|2HE 28T Y1t QojgfL|Ct
(F4)'RE8ZHEL = oY 2ETE0| A YYEXDV|LE 280 7|2t2 B g4 J|ZhlL|Ch

(35) §19) 4] 4 N BXYREO| EXFAE 32 RETMIELS 7|F

Z 0] ot QS HEfoHs 2 ZHR0I

Ho
r
]
o

0

tu
-
=
2
<
-
n

X 2832 WUEX|T & SuE4I SPE WUEXT|7(2024.02.29. TX): s S

(1) O] EXFAE] 2TBLIZ0] AT ¥ AR Of2f REXINEIS] SEXRI0| [T ¥ LT ZALILE
* HPHE 2O R IS AREXAEN ]
2|2 8 28 Izt
3¢ 2019.07 ~ 2021.12
HEA 2021.12 ~ 2022.04
28¢ 2022.04 ~ vixy
22128 2872
=M 2021.03 ~ 2021.12

* Mo TopsOELH2SRIBEREXMEHFA]

2|2 8 28 |7
=0 2020.06 ~ 2021.12
ayH 2021.12 ~ ©ATHY

29I 2 80 28 |
oy 2021.03 ~ 2021.12

17




* MDD AE|X]| DS B AR EXLEHFA]
Helegol 28712
Qo 2019.07 ~ 2022.04
SE 2022.04 ~ iz
1) 212 3192¢0] 2 HE0I2 HFHAYLICE

6. YYEAI| 7O 7
It HUEADIT F5 L BEl: XML, SAYELY), Ay

3 o, FEIES), IS (F1EYLS), BFY
Z) HYEAI RO A7 5 52 NFS " 9. US| 70 SN, UB2| U £47E"S HTHA7| bt
HPHE 20 Y S AR ETHAEHFA]
DT AE|X| DH Y S AR EXHAIEH[FA]
Mo TopsOtSLHRSRIS HEE XA EZA]
HNEAY T YIS HRETHAIEH ]

<

S 2O O Y S AT E IR 1254

v

HPHE L0 Y S HRIE T 1 S[EA|(BRA-e)
(S4EM%-2210))

HPHE 2O BIY S AT E AN 1 2[E4](ZRAg)
(24BMH-QZRIO-2 U HH|S)

T —TT
NS 20R S| U B AT ERME 1 2 [FA](FFA-U)
(AABMA-QIAOI-HMBI}HS1)
MYHE L 0LA B USHXEXRMEN 1 T [FA](EFA-U2)

0

NE 20 S AEXMEH 1 Z[FA|(FRCI)
(r420IF7-Qmatol-H442)

LTS 2P Y S AREXME 1 Z[FA](ZRC2)
(20EF-2=2i0-2 K4 12)
LS 20FI Y S HREXMEH 1 2[R A](ZRC3)
(42013 7-2E2R-24H12)
APHE20HE Y Y S AR EXIEH 1 T [FA(FFC4)

4>
=4
AT
=
ox

T-2IEtel-Ea2)

S 2O Y S AT E XA 1 2[4 (BRCS)
(242018 7-2matel-H A1)
HPHE 2O OIYS AR E XA 1 2[4 (ZRCe)
(24201Z7-22}9)
S 20 O S HRIETAIE 1 2[F4](BRC-g)
(222015 7- T2 AL HH|)




DS 2O Ol YS AT E XA 1 2[4 (FRC)

(+4201E7-2matol- 1% 7|2

NSO BIYS AR E XA 1 2[4 (FRC-12)
(r42087-2matel-7|2)

HPHE 2O Y S AT E XA 1 2[4 (FRCT)
L2420 R- 2T EET)

—

-~

HPHE 2 OP BIY S AR EXAEH 1 B[ A (B RCre)
(420157-2210-Exea
S 20 Y Y S ARSI 1 S[FEA](BHC-w)
(_/"K_#_EDIXI__FL_OJ.LEI-OI F'_H)
S SO E AR T v[ NEES

L. 55Y 75
O] SXMISHS BOf-9] XHO|2 QI310] 7127}240] CH20IL} B4 E7} CHE 0f2f BR0| WUSHEAS LU=
SRY YYSA|724 0| EXAS0| HRY SR HHEHFUL 0142 ZO0 THY 542 X 0] BeH A
9 13, 24 U S420| O ARIS HDSA7| BHRILICE
(1) B TR0 B9 A
554 heixt
FLREMF-QTIQIA) | HTHRIS
222H%-2210U(Ae) | BOHZIAL 50| MBSHs FXINH] (On-line)S B¢ +215 3 A= T
AABHN-OTRIIRARH  SHNSUNZLE SHAES w1 1 0| Uf2} HE 48 285 5 387/
HIg(Ag) SOz HEo| EXAS g0l HES JISHx s £XIXt
A A S I X|-O I }O|_& P
1(A-u)
(A-u2) Mot 818
2(C1)
A2 RO|ET-Q a0l A
FREIET T E 55 01 coimHe HA tp R 10 S U 55 02 45 H0R 1Y
AAS[OIXITI-O T IIO|-H A
PSR S sR 1 2oERel 1A e YR E 24 i W 57 3 4950 Ty
a
AASOYA-OTRIOl-HAK|
FREIET AT 55 01 poim e HA tha U2 RE 31 S U BR C4 45U E T
AAB[OIXI-OI2}O|-H A
FREIET ZTEE T s soimne 1A ey vE 4 HE W 55 C5 4oEA0R DY
c

o2 AL SO] HSSh= HAIHA| (On-line)& 8% +AZH HEXt

7| FAANZYNERY EXHIES B O 200 o2
X{H|&(C-g) SOERE B EXtEF g0 HES JHstX

E -
rrin
4m
Rl
Pal

- HolA Fots YEFEA|F

- AEI W10ZH2Y 2t 2o 287|8 W S8FAURE M1-420M Fot= 7|

ST | BREXXEE =7 YO ME JIE ) 27138 HEl-28%hs Wl(A=EEY ol
o dt= X5 ZY)

- O] HYEXD| 2 S EE 5093 Ol IHUSHAHLE DHRITH JHR! = el




al
x

- 2SME H20=213

A=

2=

IEHAIYE 4022201 THE V=M FHEE S5H0 &

YES O 7t aXISHE XHE YL St HYFEA|H

- ENENZOEIY 40 HYZ UIHAIETHANZS I (YR ot

X271

XITLE
HeT

S TEXEHZORTY 4ol HYS L HUENAE X2
ALE0FT-22Q-E[X01Z | 2ENENTOETY 40| HYS WHETAD XIFO 2N HojgA S0| B3l
(C-re) = HXOA(On-line) & £3 A5 H X=X}

- THOHSIALS] LAY BUX 2| (Wrap)AIEE 2R3 Xt

LETRAF

- ¥ HIBEH 70 ot
- 0| EXHAIEre] TR}

X7 EHooHs

HYEXS A0 PO

Aot 22101 BHIfA|A-O] 2o = JHeIP

—

EXESHY 1%
EXpXF

—

*A SR AUSUS2 SR AU
E2AUEEAU2 FYBHCE T
Al7| HFEHLICE

(2) R4 YYUEXIIT 3
0l

HAT

et 3THAIZ 250, JEFEA0|I# SR O

YYEID | BRY YYEIIIRYLICE

—
E=A-u2 2USHEOE HIZAE &
AFEe H25 11.009, SHoj

23 XHABE

YD)
TXOI %0

off TR

ajl
x

79 5RE
| Crea

-"‘-E(Class) Iltﬂ-Expl_—rLgl EX]
oTT [=N= -1 O
HREXNSE WYAIFO HHS420F QA FRE|E St B 240 Bj34201 Y 7H(C1)R
2424 T N2 W MHE|D2 ZH|80| B4 20|YTH(C1)I YxIoHs AT oF 1H620)|
A | WS AFYYLICE T2 1968 OfT0| #ug 32 i 20|Y7E(C1)EC 52 SHIS
T g XEotH Sl YYEXT|I 2L
TrE YYENSH Y Ei HHAITO YA FREE BOHS42E gl Y BIHRE40L BHs42 M
24200 | HYADNZC STHHOR 224 MY D2 £H|80| T2 MHH(A1)I SX|GHE AT o
BT 196R0| AMEE AEYULICE T2k 1H6E 0|H0| HIiY A2 BiiiraMH YA L
FHISS XEY & U WUEX7| YT
TjEIAL] 2210102 TSl HPE| 12 QUal0IoR TilEls Y ERy|LEC B
22Ql(e) M348 X TINRAIF Mo FREXLI|TFLICE ChEh BHSIAZRE HE0| EXHAR X 4E
MH|AE HZEX| QLI
iy QUM S(TI YA H )02 TIHEE HTYEXY| T2 22010 2 BIHEE FREX7|FLCH
Sz | 2EQ | TiASE U BiEA} 22 YR |TYLICH T, BISARRE YEo EXHES U E
o —
Mu| A7t HZELC
oojoin DYSXSO W0 EXBIHY OIS W2 ST} HED 2atel PUAAHS S510] TS
“Hy) EAYSXNEHOE Qm0I0R HIHEE UUTK|TEL HilRLR U BRI} S Ty
EXP7| R ULICE TR TR RE EE0] EXHAR X HEAMHIAE HBEIX| Q&L
Lo 20187Y(C1) YREXI| 0|0 O] W DI E4(CDSC) 2 M0j| 2t HIHE4E NE
B4R 517] I20) BEo| My Hglo] YYEXS A E37|2H0] Zoy miat BRI 2 BF
o YU TR XHE TRFLICE
SARK Mo EXHR g0l YYEAD| TS Ui4ots L LNl B3 BHijS42 W B4R S
st | HI8 |2 B4R R BiEA0t MEHE HYSA|FYLC
gxioin CEAMEHTOIRTY T2 HHAF U HLETAZ(RP)E St 10| IH5 e HUEATIPY
1B JIBEXILEE BEJL EXiots 852 BUHEE YREXI|ITFYLIC
¥ Wrap Account & HAISUXRI B ARON EXfots 82 BIHElE HREXI|2YLIC

20




gy | R ISR RS
o= 1=
T} U RHX I} ';Jtd*E7r Al
2Hs1 | Ao E O : i e
ORIl S 2 T 5= ROt 5= XIStEX

A HEZHY| Mt s H_I'E_Irjl?%?l:léjl?%} -

M2t Os Ot HEEX |+ r. |

QLICH

Er(.)l’.‘_*%"‘o TE
XITHE el
SEEONI R T - S - of & =
e 4 s = &
= AFLC e g
|C} Mzt === Ogmt e

= =

t&at &Lt ST

: . LIRS 4ol A0

S TOll THall ks
2 2ty
=

FFA-u:

og
-
P
Hu

r=

rk
H | ra
N o
=)

=
re
=3
[> 10
[m
|u
jaz)
1
ra

e
|5 HXHE XL E X 2]

r>
ra
ofM
H
lo
oH
ol
rH
>

EXRUEH 1= (H)[F=A]

r=

StTopsValueZEXIE z[F
alues@EX X
AXEXME1 2 [

AI]
2

o}
A E XA
) E
FAEFR = [FA-XH 2
Al- I_x-lt':d
]

—

r=
|T
Ju
[>

ro | o

i

E
A= X 1o
ZAUTIE
NS
|- |EF -I“-dy[x)kl |-)k
- Hﬁd]

rx=
re
[>
=
[m

>
ol
r
ps|
4m
-
>
im
T

JEX

r>
re
rt
i
ra
oM | m
r _ll"ﬂ
RS}
4m
Ral
r-
Jm
L
+H
:

AlBtof =
— - L
IUX|&s A A S - z
A2 S HXEXLEA
LIEFH1 2 [XH 2
AT

O | 0

N oo M
w | N
=
re
|
Ju
[>

)
r=
ro
30 | of
H
F}HI
1l
[> 10| 1

r=
<

N
r=
re
o
m
(Vp]
_|
sl
ro
00
<
<
b
=
b+

w
r=
re

~
r>
(FH&

M| d
it £
lo
o
ol
rd

S Pl
4m
Pal
=
Jm
é

N
Jicy
L
M
1=

o
r=
re
o
H
oA
rH
Pal
4m
pal
r-
Jm
=
+
1=

(@)
=
ro
b | of
Il |:|HIJ
oﬂ I
| >
irg A=)
2 ol
Rl
am | A
_>._‘_ -
2§
o i
W | m
>
o
L
M
1=

~l
r=
re

r

A

o4

> = 40
4 O

a H

4m oA n
O
Ju
>
|
C
oA
1%
4m
P
M
il

rlo ry
2
a
gl
ta
|0
oxt
-4
us
>
:0
o>
-
=

>
N
T
=2
i
ré
M
0]
>
&
0
_C')_
o
mjn
o
1
ot
>
~
E
o
-
O

il

opt
=
>
1
cC
N
r=
ra

-
e SalAl HE
g HE

rH
I
o2

=
ro

I.
BESTIH2IEMMFX|
1=

r=
o]

=k = E =
_OI- I'(f)'l II- ll- -I I
Or=3TE F fo}
= S = - *I_lxl] [
Al
=

r

r=

N
it a
lo

[
BEUNE
RS2 S (H)[ ]

XIEH(H)[F A

rx
re
=
H
ro | oM
r

rH

UXEXFMER1 2 (H)[

jin
[>
oM | oM | 4m

rH

NI i
FEXRMIEH 1 2 (H)[F=A]

r=
o]

r

j t

mR | ot | e
In | ot | iz
[s)
>
(@]

=
re
oA
rH
4m
Ral
-
Jm
=
e}

N

>

(0]
~
|l N W
N
r=
re

BHRtoILIR

=
Im
-
m

opt| O
ri
oG
2 -
| M
5| =
ri¢ rz
mo| JM
% T
4| =
2| A
>

ox.
0%
rlo
k=)
)
fn
02t
=]
Ot
>0
N
M
o
o

|-|_|II d
g rH
¢

4m

bl

o O | >
1
el o

opt

Ju

x>

|
o

~
rx oA
e o
fm)

0

I

N
4
=2
rs o
M

to
>



& H2THY YYEX| 2o AT AF

HYUY YYERT |2 QETTH 3 Tt
<oexoar | 27154 OILHel BT, 27 14 ool KB, B4R 2
TETS Jgolgm
MDIBESTHQISMMFN 1 | FQETNE | THito| (IEES BIIZS4BN 22 SX610] AlCfet o8 27
< gerroe | O EXMMEIS X2 EDIZSHB0| EXUORH 52 5 I1ANSAY
—l—-QL—l—II"I'l o |:O| ;:IH -%]. ||:|_

FQEXTY | L) B0 F2 EXfots DEXAE

MO AE IYSITH| S XL | =0 = xpriat O EXtMEN2 EXHIH BEXRIENQ! MO AE I SIS HEEXL

£ XpAIEH A 2] =T MEEE Aol EXRMERHARS] 100% OI5HE FATY Al LICH

O £XHI0| X2 EXfelE RETIEtS 22 A-EF oyl
FOENAY | A-S3 0I40 J160IS S0 SXNYORM 5 5 IIHEAY S0
E7j gk

ZQETINA | 2L ZAO| T2 EXfsH DEXHAE

0] £XHElS JUY USTHE 710 x| 9HY0) =

= '—H P MEIFSAO| =Lt X4 K02 Lo Aol

£ 24] Sof EXoIS ASHE SO oS AR E Ao =X

EITHAHOl 100%0[0HS EX AALICE Eor 2%, Ao, B 29
A

—|- = — = T 1

AlISHE ORI B S A XHEX} 2 LHot= 7192 8010 ol 7|® FA4/0)| 2 EXtShH= M TopsOof
T e o[EA FQETNY  SURSRIZEREIML[ZA]0 GAKOR £2 HYLES QX[
ST EA] %L, TEEIRIRte] Bl o &2 HiES XY 2O 2 I\l
£ 7|9 240 F2 EXfBHE MOHTE|AE|X| DHY S AREXMEHZE
AjJofl EXFAETYAO] 2t 50%0[6F, MBI} E 22 SAHZ Sof EXfof
= UOPEAUROE D £ XIS A0 S AT 30%0]5t
= SXj% AL,
< oestos | O EAMEIS X2 Y ZM0| EXIoR N 52 S JHHS AR 3
TETTE 24 N7 9 S| ZxfErLch
ZQEXY | E3 T 20| X2 EXBHE REXHE
0] EXUES 53 T2 F4 S0 X2 £xfols DEIHE) EXHE
ZQEXHEY | T4l [IRES EXfote GEXAS0 A EXMIEIS S 28 UKo
MOHS RO BEUTLEXIAIE r=f 0% £ £20] 2B
TS (H)[ =4 0] EXHAIEI0] EXfoHE DEXMIEF 50 BLIQI NOIE 2 ERQFIISH

BEIRME[FA]2 5= 21209} 8! o= S92 HliEE S5 e 34
xoeqroe |0 EIB‘”LIEr [M2FA O] EXHAIELS 2UBITHH] 9|2 £2f0| HEHES
o Exrtﬂe*il?r_l Mg, 8K 8 BHdE Sl THE =7H", =AM
Of| et b 2R SOl ExferLich

ZQETINA | 2L ZAO| T2 EXfsHe DEXRAE

0] EXJMEO| X2 EXjots REXIIELS X2 HPER(FII-2HHS),
XPBR(FE£THA JbK]), THIEO| S 201 QI Tk 92 52
Ol EXFAISHAHO] =S EXFRHLICE SXAIEIA] 40% OJSHE H

o % 05, f38 At SOl B =~ AFLICH

HPtTopsValueZ HAHEX}
MEMH1 2 [FA] T

O] EXLIES X2 3L ZMo0| EXYUORN S 5 IHHUS UL 3
Lf 24 NF Y S0| ZAferLicE,

= EXHY | AFHBEXNSHE 50% 014 M2 50% 0I5t

O] EXtHEN2 Hatd, A0, QIE, S=9| FAAZ0| =2 EXtot= &
YES O XM TR 2 S FXfots FARIE LI

MPPHEASUETAET | | ZQEXY | 0] EXRAES 0T Y2{2f, 929, B3 IR SO ARSH2 Y




5= EEA 37 H3 of o YYEXNSESO FAZLICE mh2tM o] &
XpAERS 2t HE {0 == ELIC)

ok EXITHSRILO A, A % BHAZ S0 112 22h9IE, [
19191, IBAEO 22t T 919 50| EXFRLICE

PSS T AESERFELIE
M2 (H)[Z=4

-

= 4T FHO| F2 BEXote EREIRUE

O] YHEXY| = S= AH = —.01I —‘;E— fote 2EXIE0 FXp
BTl itel LR ES FAos AEAIEoZ
Hoj| T2t 09 = &40 He**o”%”—llif

O EXLELO| EXfobs BEXIMEr 50| 5[ NDHEZZERQFISH
SETHISFEALS 233 fore) 0l 913 Bu= JfPhels 52 A i
g0l =xgu 2hA o] Extilere eloithy] o2 S2to] B

EEEF EI}EH“;%?}—I AE, XA FHgE S0 T2 =7H9Y, =X
Hojl vt ahM| YR S0 "IH"”—IEF
ZQETIHA | 02 B2 FA0| 32 EXfots BEXME

O EXFAIER EXFNETYAO| 2 S DI B3t ZM0) EXfots 28
XFAIEFO] A0S AN EXEILICE J2| D EXAIET|HO] 10% OISHS B
7|t X 2871202 0X| SO Y54 TAo) EXFE 4 QlgLict

O] EXtAELS BEXIER2 0|5 EHBE AHeliE e Ol HH FAS0|
SXFELICH THEEM O] If*'E*O HEHZLY| =EFHLIL.

EOF EXHHE =2 AE, Xl ! BHgE SO THE SIHeIE, 2l=Al
ol 2Jet 2kN| R SOl —-—IH"*LIEF

LIotES HOtA|OFS B XHE X
IEIED

SEOFAIOF A A0 F2 FEXIoH= REIHIE

0l EIF*'E*O EXRUETHAO TR 2S HIEH, QI=HIAOF, &[0]AIOt,
Ei=, 22, g7I=E2 'S SL0bAOf 2710] FAIS0) EXfois BEX}

LIE9| =S 2O EIHL'—IEF 2|0 Lol EFS 01800 &a

TS A Tt ol XS &2 f =| SEXHUETHEO] 10% O[5S HY|HE
X S80S oiX] o—l 738 X0l EXE + AELICH

0] EXPMEI] X2 EXjohs REXIIELY 7IFIIHL 0|3 Y292 T
AJEILIC}. O] EXfAIEr] RETIMERS s 37}0| S92 el St
OLAJO} 221 ZAIS 0] EXHRILILE Tfaty] O] EXHAEIE HBHE 0]

ZQEXSY
CEEUC
O EXHARIIO| AR, BX| U ARANY SO T2 2019, 924
0] Slot b4 S Sof ZxperLic,
ZQEXIHA | EXFAE] 90% 04 EX}
O] EXFAEIO| X2 EXfte DEXAES =2 JUIXA G ZUYZAID
UBANSQUASATRN xoeiite | HIMUEN DRSNS iR SXot LTI XS M, o
MERH| 1 @[ A TP ] S o QE NI SO EXFRLICH
O] EXFAERS UH ZA O IUHZA TATAYAZ0| EXLOZ U S
=QETINY | S JIHHRS ST I FA AT O, AT L NS AT So| &
WL Tt
xoexmy | SH0, SELSDIL O, £ Bl FAS0 242 EXpois 471 27t
T =T

O X2 EXFots DERAIES

0] EXfMErS EXPUEAO| TR S SHT|, R NZ2JL, 9L, 5
20| 24| S0) 242 EXfBE 2 K| 54 SETAESS] LIS
EXpetTE 22|30 EXFIERA] 10% O15HS BITHE X 387120
S| 0| 5/ 54 XAl EX 4 UgLIC

=~

23




FREXYY

O £XLES X|HE REXLME2 D= FE} B ol =0t0| S22
HelE= SEHO|, R UZ=7), Qs 3 S5 &3 FAS| FEXZLICH
MHEpM O] EXRAER 2SS Y0 ==FLIC

EDF EXHHE = AE, X R BHEE SO THE =IHIE, 2=
Ol 2J¢t MM R SO EXHELILCH.

Jlum i | L X
CECRIESN

NYSE Arca Gold Miners Index(USD)ZE &3t} SA|0f
2 QI0] SHOE XIQE0| Y& £ Y= =E W A
ZE2|4(Gold Riche) 4&E0| 22 EX1510] 22 A
T | Ol 2 S ETFSE ZUv HeEXSE
H FUIMEYE, 2 ¥E S0lE EXrE £ JUSLICH

M [ = R
= ZHYE EAE= g8 X OE S5 % 8F
Ch. mEkM O] EXRUER BEHESAY ==FLICH
ot EXHE=1 A, 8X 3 BHEE Sl THE =719Y, =Xl
B0I| 2T IHA| R SOI EXHRLICY.

O] EXIELS DI L2iot 59| Qlvt2 HlEs 3TY 2

REIRIE =4S 100% 0|5t =Xt

O] EXHAIERS B2l SAAZO) 4%
o SX1510] 5 50| JIHHUSY M2 20l
S0l EXfoHs IEXHISIORN 242 92, 5
St REXHIELEC] 28 Ao T2} 0] &

> i
il
2
o

—_— -

FOETIIY

ri
M
1=
ojn
2
4m
pa}
1k
-
[u]
B
ifl
>

O] EXfAER HEHFZ Y ==FLICH

11— =

Ol 2Pt atM| ™ SO| EXELICH.

Y IS PNIVESals =g
TRFEXFLERH 1 = [XH -}

2]

CIAE
1—0

A 2 LT, SAE B2 HUHATSAES 242 Z8 ST
2 ot BETRAE!

O] EXFAER2 EXMIE L] THE 2 S ki L o4 X|(Energy), M=
(Agriculture) 221 FHLHQ|IPASF0l 212t EXtoh= 27 REARLES
£01ZH0f| EXoto] H|u X221 Bloomberg Energy Subindex(USD)
50% + Bloomberg Agriculture Subindex(USD) 50% CHH| & ut4-0!
FTE SHEE FLTH 8|30 EXRMETHMY 10% 0I3HS H|E X
=872 X S| F&58 Xt FXHE 4~ UASL|CH. ZEXHENE
SIS 2 89 4& X+ S HE 4FX 32 HYHISS FI=
Xt Aot

*0| EXRAELS JA L OLX, 5412 B2 FLQTHAE A EXtolof
X0 JIXISTHE X0t S YREXT|LEM, 5 EXHAEL| Yt
£ S OILAX, S A2 JFAS0) Y-S wolo) AR 4Z0j Tt F4
SUHT 52 AF0| S SS ol & QleLTh b XX £XF A
0I QIX[SHAI T EXHSHA7| HRILIC.

XOE
T

xhor

O] EXtAIErS| BEX}AIENO] £Xt5l= Ol|LfX|(Energy), st+E
(Agriculture) 23 HLQIPIYES ZEXZ BAIE ALt AH2iEL
Ch. m2tM O] EXHME2 AEHSAY| == LI

O] EXtMEI2 IMEYE0 FAAL 2N JHefdTHY X UE/NH, =7t 4
H, 7| XX o= Y S0 EMBLICH

LITEXO|LF QI A

NEH(H)ZEA-

SR AFE F2 |9 FAS (HESHE FA U FATAFYIMNE
O Z2 EXtets DEXAIE

ABEELO|LEQIE A

O] EXHAIEIO] EXfots RETMEIS ZT0| HYE 53 7Y F42

24




CHESHE T4 & 2HE, UUEXSHO| EXHUELO] 60% O
A EX1S0] 2012 A1st= 242 2O 2 PHL|C} CHRF Z20j| AR
= &= 719 A2 &Sk A0 FXRUET LS 60%0|8E FAF
A= YLCt.

AIBHLLO|LIOITIA =

O] EXpAEFO] EXtotE REXAIEQ! MTHALO|LIQIHA A SR EXFLES
[FA-TMYY]2 B2 4T 5= 34 % FAHHEY

FXNEH SO FXZLICE T2t O] EXpAUER HEHS YN =58
LT

O S£XLIEO] EXSh= REXMER TMAYE0 ST 2N Ky
T X MUY, =7 AY, A= M AT dhM| AY SO| EXHZLICH

53 B FA0| F2 EXfohs BEXHAIE

IHEZUTERLME
H1=(H)[FA]

O E£XLIEO] EXoh= REXMER S= FH|of Tieh HY & &= =
A AIZ0l| EXot= T2 S5 12{5t0] EXRUEIHL] 60% 08-S

53 AUAE % 52 0]9 AT 4B TS A% BREE

L

SHEl £ YJALS] FA| EE £Q A010] ZR0| A LABHE SIAP} ok
oF ZAI(0|3} "= B ZAI"0|2} DO EXfst0] &|HO = EXtxt

-

MO JHX|E SIHAIF| 10X} OFH, RXPHEO| RREZE S5 AIY 2 o8
N+TYENSE SOl =X & 4 UFLICH

ZRETAY

O] EXfAEO] EXIotE REXAEQ UTHS == ERQFISEZEX R
EHFA2 5= Aot 8l o= 82 s = 5= 2 34 30| &
XFEHLICH T2t O] EXHIERR BHEHS A0 ==L T

O EXHHE=2H AE, FX| H BHgE SO TE SIHE, 2=l
B0I| 2T IbA| R SOI EXHRLICY.

= o IT~L— T
QEE NN (fEoH F4 U FABH FUT
=L
St BEXMES

o=
)
u]
=)
M
Hu
4m
Ral

SAXFE}

0] EXFAEIO] EXfote RERAEIS Q2 & ZAARS HESH=
9l ZIIXAME, FOERS 0| EXHIEAEO] 60% OIS EXHst0]
Aolg XS 218 2HOR YLIL) [1oF Q2F RANES fHEsts

ZA0| EXFAEITH MO 60%0142 FXY AlZULIC

1= >

ZQEXY

O] EXAIEIO| EXfoHs BETIAEIRl NOLO 2OIAS ARETAEN
A-TRR]S QR0 AR El SF F4 U ENTAYUIPLLE, of
SIEYEXISH S0 SXEILIC T2t o] EXHAIES HEHS o
e

O EXFAIEI0] EXfots BETIAERS IPELZ0| EXIORN H2ly
Ch 90 NS, 2F A, Aol Slok 1y A Sol ZxetLict

A B ZA0| T2 EXfoHs DETHAE

rk
rir

e T o T =
Al]of| EXHIEIH L] 100% OJLHOIIA FXFAEITH M| R RS EXfst
0, EXFAETHLEO] 10% OISHE EHYITHE X 28712 oIX[of FXr A|
ZQlL|ch.

O] EXHAIERS EXITHA BEXIMEIOl MOHI= oI AS AR ETLIEL [
El

O] EXELO] EXfohs BEXFAIEIOl NOHU=0IHAS AR ETAELE
4] & U= oot S0 9ot JjelEls U Bt Zajof F2 EXIRILICE
1A O] EXFAIEIS SIS ouio) =EgLICY,

o EXICHYRIL0l A, T4 U ZHAE S0l 112 20191, 424
Ol OJ9F IHH) 94 SO0 EXHELICE.

Mt
o
i

LITHXIO|LI I 7L E|

SRHIEH)FA

-

Z3 B ZA0| X2 EXfHs DEXHAE




0] SXAISH2 £ pa FASO| X2 EXjei0] g S 52 It
o
=

EIPL'E*_I %% )é H0j| 2t 0] = A0 W HELICH 0] EIr
215k Xto]Lt OLHTErLIEI SH ZEIAEFAo)
100% owr r%* AZJLICE T, oMoz BHE0|3 Z L, THI|CH
FQEIHEF =9 8 IJJOH_I OlX] 59 &8 FXt= EXFLE Xt EAH 9
LITEKLO|LI R T F LI E[ S # Xt 40%X| 7+sLIC.
EXHMEHH)[F4 ol BEXRMEZ S 4FE S8 otL2}, oie 4EEH 5271
EXE Ev (R4 23810, “All China” QL H1¢01| CHEE HEIE
OHEX HIHR 2 SFYVIHC R EXfXLS] JHK|E BIAIZ| X} gL
c}.

-Ol.

O] EXfAEIO] R2 EXfots EREXRIER 83 Eei%t, 0= Sefet &
FOENYY | B AU SO 292 HYEE S= L FASO| FXRLICE T2t
M O] EXRIER BEHS A =5 E LT

X HSTHAEXAENS| EXPMEF B EXFYY SO 2O XEHDE LIRS it EXFASto| EXFEIME AnstAlY| L]
X THHRIALS 9J0] FSHHA EXHMERS ME5}0] THHY 2 U&LICH 0] 2 12 BT 20| F0| Hohe 4 UaLict
ot BXfE X
O] FYEXLI| T HH233Z0 QP DAY FUEXI| L2 M 0] EXHAE0] EXfSHe DEXHAIERS Of2Hot 2L
C}.

[O] EXIAELO] EXlSHE REXFAIEIO] TP AFY]

BERHAIEY FQETTY 2 T
A% TopsOFETH2SRIS
Amereraa] | FREMY B R 60%00 £Xt
=xj2 O S1tEe Jlgie] 1es| Qole B2, A2 A%, Aol Hel 3
L ZHIo B Y S HIXRH 2010] shi 246 & I} Xi2ots Y
Ol O] ZA20| QYLD WEHE|= 7|Q10] AL ZAIS B A|oH3 H94X
A2 M40 ARt FE EXHYOR sfo) XHarel IKIZ FLHA)
£ 218 850z i},
FOENTY -0 XML X2 ¢, AU, ZHH MAS Lot 7Y M)
L e S 712 ZAI(0[5} "SRI A0l EXHUETIA| T2 S EXfErL
HEt 32 NS 9001 012 NSNS P B Big 8
o 3222 BII - QS0 EXIRILIC EXHAIETA] 40%0/0E K
29 0lg, RE4 X S0 £X1Y 4 ABLIL
NHESOEYE AR
exuEEa] | FREAUY SR 60% 01Y
e LT
=X O FPEA|TE B FAS AU HIAZH2ZH4L oM 7ot
£ 28 EXYRIHOE ofo] £9i2 FTOHE S BHOE vt
FQENTY -0 EXNER AU YEUIE J|YOR M POl 52 7|Y T2 ¢
L e 3 U 9% HTIH5H0| L XISHOR B2 A0S HEY 4 Ut
Z4 S0| EXAETIA! 60% 0148 EXI5HD 40% OILHOIA K2 3!
012, RS X+ S0 ExfELIC
NUEARZATIEY  FREXUY  BUTHO 60% Ol £Xf

26




=T A= = T
S LEFELSHE
ExpAEHxAl EX2H O EXHAELS 2L ZFAS ¥ AW R94E M2 H420| FS

 EXHE 2 5H0] XHito] THKIE BUATI= g SHRE ‘."_Hif.

FEXHE - O] EXRUE2 4% 715801 =1 J|YHKIIL MBIt *F S4¥F
ek C SOl FXHIETHLES] 60% O]d= FAIStaL 40% OILHOA X3 2 015,

78 Xttt SO =XFRLICH CHRF Al S OHLIX] Of EHEO)| T2t CHE S
Of v Y MRl JpsehL|Ct.

=2T -H-Hd—+

LTHEY AEIX| DS

AmeiaeEA] | RREACY R0 70%014 £Xt
Ext2 O] EXFAER FUNZAS ¥ AU HO4E H2Y M40 FFots =
= EXIHAO 2 B10] XHHe| JHKIE BUIAITIE HS BHOR Dt
= QEXEF - 0] EXMAEIS QAR O 2 = HITIAQIES O X8} Lt RITHE XY
L A Xto| BHERO] O|1510] WY =2 MY TS XIBY HO2 J|HhElE WAt

HEZ, QHZ SO EXRAEYAS (fHES EXj5t, EXHIEHA)
40% O[5t2 HA U 012, REN T S0 EXFY & AUBLICE

=2 T M-

7. FREA| R SXST
O] AYEAD|TE JL FA0| T2 EXIoHs REXAELS ¥ %Y HOAZM2YR4TN FHoHs 28 EXirhy
TIMO 2 50] 2042 Aot G BEOE YLLK
J2iLt A7)0 SXHEHO| HIEA| PAYECH HYL Gon, FRUEX), MEFRL, TN 5 0] EXHAELT} BEE
Ofm¢t IALE EXIRZO| B i SXIST 0| S8 HFYBHX| OfLIRHLICY,

8. HUEXY| 19| EXICH
7|. E II.[HLI-

UYEX U= EXUETANS TS EXHY(RXHY & IH2AITY H4z0| THE S0 tistoi= 3 S30 ZA
2 2 UILE EAE|0joF 2 Ha|oF HMAHE Y| M2t MXUHSFE Z2 o TalS TP 08 20 X EXHPge

= 28gUL

FXHIE (%)

T 9 (SXFAIELTHAL x2 g

ELTE)
IESETINEEY 100% O[St | AIPHE SO0 B|UE BT EXHMENFA 9] 40|53
1 HgENE 2} 50% O[8t | AlEHopsOFELHRSRIZ MR ERMAEN[F A9 0152
1 PgEnE 21 50% O[8t | MBI AE|X| DTS URERHEFA| LoUZH
RS TINEEY 30% O[3t | APBEABFATISADEREFAQ| 2AZH
ESEIEET 2 7l

50% X3t | A7| BEXtAE Aolx
H1E

FJ:-

20| CHYH 30 OJLHS

o*—

Stk % 2571019 o271 11 luel 40l oy

2 EDIHE R ABINT |0

0il2} ofx CHer, R EXIIXD} SOl TS01) 249] 0]2j0] BILKT BErsts 290
£ SXHIE! XHISHO| 40%0[5tel B LHOIA 10%S K24 2 QL]
C}.

3. A=A DRI, Y AW H268% H4Zo| FH0| ¢t HErIX QRera| 2

27




9| HHzh

<PHE S KT o 2>

- OHS Zf=2 9 Ol 5Lt 31 @5ts BR0eE TR H16= M1x X Moz 78

rlo
(o] |J
4m
A
o
a
[
2
jo
o5
A

—_= o
OfL|BHCE. CHEL CHE Ml4= S XIS= 2 ARl SiEsh=s 3R0= FXtHIZ2 R 2 E 152 O[Ljo)] 3 EXHet=0f

TPISHE S 510{0} DL,

1. SRS AASTALE] 1 Y2t

2. EXFAE SD|HBEY OfF 182t
3. EXRAIE APt ZEY OFH 192t

4.3YAY SOt =Xo10) 2IHIF Ei HXINTIF 22 EXFNE TNBAU 10%E XTfoHE B
5. EXRIEHQI BEXIAE 24 A SO IIHUSO R YAEXF H162 A1 WX Mool F3 ALk

B S

[REXtAEL X0 EXF O]

Ao TopsOHECHRSRIZ E R EXHMEH ]

SXHHIE (%)
Tt 7Y (FXFLETH L
& ThHI)

1. 34 60% Ol &

Y H4E M4 A0 et X2SH & 7T, UFU+H0 EAE 4,
HEO Q5t0] 2 ST E Ylo] EHe XS ¥ H4Z H8Y
Fojl oJ¢t ol X125 A HHE SN (Y HOZ H15% M3
FEYTHQU0] Tt A 2 ST 7 1€SHE {5t EHet SEX
SO eHetLh).

2.1 40% O[5t

B H4x HM3Y E0 AT IS, XSS, EMSH(EE 2
St 21T HRE HU0| LT TS L), AME(HE A UEEIIS
=0| BBB- 0| 40|0{0F 5t04, AL A 5 XpAtR- S50 TS0 of et X}
HFSTA 0| T EYE = A 3 =TS ESAE e S
= FHNSHPHERN A B FHHSSHS M) O, 471 48
B8 022 o=t 3L ol S Xtihs 37HE Ol HEdt=s 52 T4t
NEZE et HETH ZX|E HOt0{0f otl, = S22 offd XHH0] 3748
FOI712E OILHOll S2HHQ! H=0] 02 BRUE ME AR @B &
07|12t AF 5 BT XS AHSH0{0F BHC)

3. IHtrseE 40% 0|3t

TR S OO HEHEEO0] Of¢t TR S Ul Hof W2t W el ALK, o2
FHIZ IO T2 BT USRS LMY E ZHHYS
2

71¥0IZZA(V1Y0] Arol BLP X528 ZEt

SO Y AIYE H4Z0M Yotz U2 HE ), 71¥02SEE M
Al HE87t

S80| A3- 042! 20| Bret). CHE, O] M E87tSE D2 = SH&tet 3

ol = 9% 0|3

40155 0% O o s xtarg 37 OlLh MEoHE SO EXR TS o HEY ZAIS
A51010F 10, E SO ol XFu10] 3748 S0712F OJLo] Z2H9!
20| 0f242 A0 HIERITIS} HOSIOl Q0TI 91 5 TR XAIE
251010f 1)

o soae HHNEONM T OIS BRI Bl MRS 50| £
XS0 & g3t KRS F242] 100% Of3t

o mmexmas | aomors | A1 10%0] OIS0 ML R SoIBUSTEA] 0

O] EAE SAS S LPCE O[3 L), 8 MIZ H212< 7o

28




- dHdg =
RS -
LHITFE{S% ° Y H5E M1 X H2Ye P Pt F4 SR A FUHIFEYE
8.5 /9 riof EXHAIE0] 2R3t 2 5940l 50% O|3}
Z-_rll__lg %I‘ljl?]- ‘C)‘O-" %]-[]HA‘GF HE _7.(_7-]2_1_7'__ []H_IIZ_‘C‘)‘I-h HO = |:|E|‘UI" 5-_,1'__]

10. 329 A 20%0[st O] EXfAIEF XpitEH | 20% 0I5t

UEEXUIE BOHE o otd BX V[ XeE Z8H L2 280}
Aot 2Pt 2 of2fe Y= 2EL & UFLIC

- HYEUIL SR LS ST 280t H2 Pes ©
YEXH2A0IM Fot= BRof| Thet MEFXIE XFA Q] DAL Aok

1. T\ths 2 28 %o
Jlgolel ojx| 5 - A H345E H13F 2t 0f siEste 2871 E0) Thet 302 OjLH9)
Sl ES

- 28712012 ofIX|(2H7] 113 OJLHR =0 THotC)

1
- BHZHR0NEEES LFIL 20| BUEY RS ZUOZ Didt=

298 LUl ofet 2T

oTE 2L

12, MEAX DRI L

249] 7121 A TI268E H4%O| | oot MEFIX} TRl Iz

THAE(S21A 2700 5 ER)0IQ] SXHe DRS4S D00 THE YHBIIA0| EXIEr TUSA0N SABAS
Jt24o] 10% Ofet2 ik,

<THE 9 T o9l
- ThS 2t Oj SfLIO) shEfot L0l HEEXRO H16X H12 LX) Mool A58 1 EXPHES HEotK|
OFLIPHTL. CIR, C}S M4 % M5Ol AR iEots B0 EXIHISS QIher S 152 O|Lo) 1 EXfehEo)
XPISI= S SH010F DL,

SIS AASHURE | Y2t

EXRIE SAIZEEY O 197!

CEXRE A Op|Z BRY O 182

3YUY SO LHoL0) 2IHE EE XY} 242 EXNEL TABAO| 10%S Aot B2

 ETHIETMS B SO JHHHSOE TYMEXIT A 16X A1 X M2l FHE Yutst sl 32

.I

O b~ WN =

- [} 2t w0 O BiLt0| STreh ALS.E EIHISHH HREXFFE H16X H7% LAX| 102 X H17Z H22 LjX]

H720f M2 EXRIES X1 2 BR0|= XTALE IHPIN(HE SO XHE20| EIHSIALL SR Aof

CIROE A ABHK] OPLIBI IS HE0] 2TH5 0 EXHHARIAR 1 K50| JHsTH AWK T EXROHE o ot
Aoz H=Hr}

| EXPAEI MO £3Hs SXHHARLALS] 742 HE

| EXpAErS] ABBHX|

CEfHO| MY S Aa|wA}

EXFAERTAO] 23t SRS YOS} B{0] O] TH [F L HITiobY

T ouLC=2 20 due

=] =]
- J1 SOl XSRS =0F A5 glO| =Xt =S X2 aksHA| &

O~ wWN =

=

2Ol SEHAOE IAIINE Sofl 2LES 2L 2 QUO0, P TA B2l 71X 2

o thxt 248 20/8 57
T = T

- J|E} Z8X oMK 222 9o ZAULHOIZ XIoHet

OE=, mhom ™




APHE RO Y S ARERIE[FA]

EXHHIS (%)
(SXEHA
F9 )

fo

LHE

I

60% Ol

Y H4E H4Z 80 Yt X2SH S 78, UFU+J0 EAE A,
HEO 2ot0] A S E Yl0] Yo XS ¥ M4x HeY +#
Foil Aot oY X253 A SHENESH (8 HoZ H15% M3z
FESTYA0] ZHer A B SEANF| 7IYSHE {oto] 2yt S2=
SO eFotC).

2. &

40% O|s}

B H4Z H3Ye A0l QP B, XIYHEH, EMHSH(HE 2
501 1Y S E HQI0] AT S YO, A (HE Al UBEIIS
=0| BBB- 0|-40]0{0F 3t0H, AL A B¢ XpAt-E S0 ATHE S0 2Jeh X}
UFSTA | Tt HHE = AR B PR E S A0 T2t 25
= THNSHAEHERNE = FHNTSE2 HACT,. CHe 7] 418
Botse D22 oot FR ol XHts 3708 O X 2dts 52 &4t
RS Yot HAETH ZX|S HOt0{0f otl, R= S22 dliE XHH0] 3748
#0712t O[LHO| S22l HZ20] 0212 FR 0= ME UKt W5t &
0712 g 5 B XS ZHH0{0F THLY)

40% O[5t

xRS U HEHEBO| oSt TR S U A0 [t el A, o2
FHI ST T2 YT USRS LMY F UK YS

=

~
[=)
ojo
oln

40% O[5t

71 RSB ROI1Y0] Aol B XHFE ZEEH| Aol EHSH= 2f40]
SO2 Y NYE H4Z0M Fotle QAU A& A), 71¥0252A
PHoIZ, Y=Y OIaEM(YEY 35X
S80| A3- 0|42l 20| BHetct. CHE, 0] M E87tsE DU = oF
S oY XS 3008 Ol MEdtE S FXXERE et HAEvt
F5t0J0F oI, 2= S22 olid XHt0] 37HE F0i| 712t O|LHO
=0] 022 BR0l= MEF e galsto] Joi|7|2 (Y S 2
Z7g510{0F THTY)

]

=

o

o

M

rr

N

An

>

bio 1o

e
NIl

3 0

r

iy s+ mn O

PSRN
ro >

Pa

5. 22|A& e

JHHNTOIN DBSH= OFHOIXI| BT} Bl MBS FA0| £
XpAIE0] #Q3He M2 S %] 100% Oldt

40% O[5t

i 110Z0] 95101 HIERIX7} vt 2015 A(FHAE ofof ofpt 2
O 0| BA|E £S5 AG WL 03} ZTH), ' MO H21%2l FHO| 9
o BRSNS

HHSE MY B M2 #3802

re

>
s
=t
r

Pal
r=
Jm
=)
T
=[o)
of
rr
oA
pl

Opt o | 4m

2rH
o

o

N

™

=2

rig

=2

10 mjo
w1
SN
X

o

OF

20%0I5t

o
=

Ef XAHEH 0| 20% 0|8t

.2tz =8
71202l ofix] 5

o
B

PEXTYE A= OHE HEOH ot FX VA g8 28X 2 2801Y|
1 2ot ZL Of2io] Yoz 28% £ AFLICH

PEXGAL R LS S 280t H2 Has ©
tefOlM “got= Biofl mhah ME AT X AR Rl bt Sk

o A
ot
o

A
(o]

(]
40 qm L
A

}.

o [

30




- AIRYT M345x MY 220 oSt 5871201 e 30 O[LHe
tIthE

- 2871201 ofIX|(2H7] 114 OJLH =0 THotC})
- BUZ UL EEES LFIL 20| BUEY RS ZUOZ Mt
FLE Yt o3t 2T

12, MEFAXE D QXA

k9] 7{e2h

Y AYE M268Z M4Z2| 0] AT MEFYA; DRI Lhako] Jq2l

THYE(S2IA 2 5 TH)0IQ| £XH= IPYAE OHOH0l TH2 YIHBIIHO0| SXHAE XIS Aol BB AS

7t42] 10% O[SHZ PHLCY.

<oHE L ATl 02>
- CkS 20| OfL SLIo) sEfoh 20

= HEEXNAF 162 M1=Z X oz o #d2 1 EXPtEE HEDSH

o = o
OLIPHC. CHEF, ChS M4 S M52 9] ALR 0 i Edts BR0= FXHIES AEtet L2 15 OJL{of 2 EXtetE0

MYISIEE 5H0§0F B}

CEXAE AR HYARE 197
EXRE I ERY O1F 1€
EXRAE A2 Z2 Y 0] H 17
3YUY SOt LXB10] FIHIH Ei o

EXHNEMIAQ BB 59| ) HHs o

U b~ wWN =

X7} 242 EXPAEL XAEAO| 10%E Eilote BS
=X A 16X M1 L X Mool FES uoh sl 32

- [F2 2t 29| O{= 3tLtof| S ots AARE S7HTISH LRI M6 M7= WX M10=Z & M172= H22 LHX]
H7z0l THE FXHEE X0oh E ZR0ls Z0ARE 3ENK(RE S22 HE0| E7HstALE HYFEX Lo

Uxiet &4 S X25HK] OtLIBt = M0
Aoz =L}

E7+5T EXHHEARE2 2 H20] 2HsT AP E 2 SXFeH=0f Xt

CEXUET O] £ots FXH Y] O M

1
2. EXpIEL0] ALish|
3. HEAY MY 5 A2WAL
4. EXPUETMO) S0t SZ YWD 010 g L FuTr
5. 1 10] EXITHATIAS] 201 HI5 g10] EXIPHES Aol © B2
F1) SR HHOLEYERT|TLO| 019 BT 5 CHST 22 BN 9t T|E 284
- 4918 57 RANO 2R TAOR (IS Sof £4ES 2L 2 UO0, OFNT A B2 BN BH
o Lkt 242 202 27
- JlEF B8, OFYE 282 ol SACH0IS TUY 2 US
72) B0 AU B8N 28, B o A 8K, 2 1S, R54 UTH, HEH S 59| 2xg sl S A
S X|THTH A Ol

=2 LLO=2 T MO

APHEA ST ATE AR E R[]

EXIHIZ (%)
X 2 (EXRAIETLH zaug

E9 )

1. 34 60% O|&

Y H4E M4 A0 et X2SH S 3T, UFU+H0 EAE A,
HEO 25t0] 2 S E Ylo] Zye XS ¥ M4Z H8g +#
Fojl oot ol 25 @ HHE SHNHSH (Y HOZ H15% H3=9
FHYTHQU0| ZHTt A A ST 7 |€SHE {5t EHet SEX
SO eHetCh).

2. X 40% 0|3t

B H4x HM3gel #E0 AT IS, XSS, EMST(EE 2
SHo] 2T HRE HU0| ATt TS L), AME(HE A UE8EIIS

=0[ BBB- 0| 40|0{0F 5t0H, AL A 5 XfAtR-SH0f TS0 of et X}

31




QSO 0 it WA Rl A U DHREEZ S BARO) et 2
S ZEHEAS B e RUHYSAS MUV TR 47| A8
BIISE DIROR iR A o XHHS 3R OlL Mok SO £Xt
XpE TS ook HED ZA|S 5100} 510, HE SO sig XHit0| 372
Q1712+ OILHO) S2ATQI X20| 0242 Z R0 HEriRtel Holetol R
0712 9% 5 WA RXIS AHYH0I0F PHY)

o

XHitR S0l 2P S0 QP NG S2HA| =0 M2} 5= A, eh=

3. MR rsEH 40% O[5t | TS BSAIYO M2} YL = FHNIHAHERNE E= FHHYS
g
7|U0ISZR(V1Y0] Atholl LT Xt52 2G| Aol LA st= %0
SOZ H AW HAXM Fote QUE A& A), 71Y0ISZEE ML
oHOig, YEH OIFBM(YEY AFBEME HMYstne =S Al HEFI

4,012 = 40% O[3t S850| A3- 0]&Ql Ao 2ottt T, o] M 8EJIMSw D2 2 5tEvt F
L oY X2 302 O|Lf M 2dt= 52 FXIERE Avt HEe RS
F5t0{oF otH, 2= S22 dlid AHt0] 37HE |/OI|712F OJLHY S X1 A
=0] {2 BL0= LEHXRL Yoot RO7| 2 ¢E & 2Pt =X &
ZY5t010F TH)

5. Za|AS HeHAIFHOM n&dh= FFOIXtS &2t E= HESEY 50| £
XpAENO] ER3E MESE A2 100% O[5t
B H110Z20i 25t0] MEFAXIF LD A F-J(S T LEA O 2t 2

6. YLEXNSE S 40% 0|5t | AJO| EAIE U5 3S LT Ol 2T, © MOZ M21%<| 3o
o YRS

7. FAE A 3y -

LT A B HISE M1 W H2Yo 0 vt A S AP 2 FUHIFYEE

8. 52| THO EXRAENO| EQRdts 5T EH9 50% O3t

o oo Ol BUE Y2 7o WONLE A2 2222 UIIIE BB . B
E MOl 50% 0|5t

10. 329 A+ 20%0[st O] FEXLIEF XpAtEH O] 20% Ot
UEEXNAU= 2OHE JFEoH otl BXVXeE E8HL 2 280}
QI5t0] 2o HL Of2fe] YO 2 28Y -+~ UASHLICH
- Y ELUIIL SR LS EX XL 280t H2 Pias ©
YEXTOFOIM ot Hiofl mhEf MEFAXIIL X Q] DR XLkt HH2fdh=

1. 2ItHE X =8 R

7102l ofix] 5

- Al M345x MY 220 oSt =871201 e 302 O[LH<
tIthE

- S 87120i9] GiIX|(2t7] 1 O|LHR! &= ofl T
- BT ARONSEE LY 20 =Y
ZRE Yt o3t 2T

&

y

A

mjo

XHOZ Hf4sHe

12, MEFAXE D QXA

k9] 74 2h

Y AYE M268Z M4Z2| 7Z0f AT MEFUA; DRI Lhato] Jq2l

MFYYEEE 2NN S =
7t49] 10% O|5tZ THLt.

<TtE 3 Hetel o 2>

- O+ 212 9 0fL= StLtof| ol gt

el3

[ |

L HOo
— OT

)OO EXHE TPSAE Ofofoll TH2 SEEI0] EXFAIEE TABA0N HAEAS

= EYMEXT A 16X M2 WX M2l FHS 1 EXUES Xt
OFLIPHL}. CIBF, TS T4 3 M5O AFR0 SiToHe 20l SXIHISS Ao e 152 l
XUISHE & 51010F P,

o T




CEXE A A HURE Y

(ST HADIEEY 01 197

SRS AP BRY O 182

3YYY SO LHI0] RTPY Ei XTI} 22 SIS TMBA| 10%S Aot B2
ETRIETHARI B S0 JHHHS O E TSRO H16E 12 K] Hezo| 7ES Sueh i 39

O~ WN =

- C}S 2t 29| OfL= SiLI0) SiPoH ALRE EIHIISPA| ERHEATF H16X H72 LX) X102 X M 17X M2 LT

H720| 112 EXPHES ATop B L0l ATMALE SN (LE SO2 20| BIFSoPLE BRI
GO AAS KO OLIBEIE K20| EIH5 P EXTRRHES 1 XE20] JH5 P ADIK)= 1 EXfoHzo) Xgot
Ao = EL}.

1. EXHIE A0 Sots SXITHRRA] 712 HE

2. EXRAIEr] Uy

3. gEAY Y S A2t

4. EXAETYO] 201 SHS LU HOI0| oy i
5

(=] (=]
2 940 EXITHAHO] 2T} HE gl0] EXIPHES Ao B

1) S HORYYEA| T 0]f BUH S 13T 22 SXE Yot J|EF 28U

- £0F FF : HAHO SZHACR (NS S0 24ES 2L 2 O, FH ThA 2 71X 2
R

- JlEF S, OFYH 282 o) SR0IS UL & 9

o
=
29 Xpho| AIH Y BX, 2H IS, RS BTH, HEHB SOl 2

mjo
do
St
oM
rH
>+
w©

MPHE R AE|X| UGS AR EXFUEHFA]

SEXHHE (%)
Tt 7Y (FXLIErT &
& ThH])

fo
Ofo

L

M

Y H4x H4Zo A0 et X2SH & T, UFU+H0 EAE A,
HEO| 2oto] XY dEE Y0 EHT X5 E H4x Mg
SHOESH (Y ®MoZ H15% M3z

124 60% 04 | Hofl olgt o XL EH I} B
ZENFHLI0| SV A I SEAIF 7 PBIHE Yotof vt Iz

SOl BHetLt).

B H4Z HM3Ye #E0l T IS, XSS, EMSH(HE 2
Sty 21T HEE HU0| LT TS LY, AME(HE A UEFIIS
20| BBB- 0| 0]0{0F 5}, AF2AMKY 5! XHibR-SSof 2 PHE S0 of et Xt
UFSTA 0| T EYE = A 3 TS ESAE T S
2. X 40% 0|5} | & THNIHEFERMNE = THNYSE2 MABCH THE 471 M E
Borsg 022 STt 3L oS Xtibs 37HE O HEdt= 52 Tt
NEZE et HETH ZX|E HOt0{0F otl, = S22 8lfe XHH0] 3748
FO71ZE OILHOl S2HHQ! H=0] 02 BRUE ME AR @S &
o712t Y S BT XS AHFSI0{0F THH)

XHibR-S2Hol| PP S0 QP XbR-S2HA| =0 M} EHE= A, eh=
3. HtrseE 40% 0|5} | T ESAIRO Tt EYE = FHNIHATERMNE E= FHNES
=

71 Y01S S AOIYOI A0 B T2 S ZY6t| o) Lot o40]
SOR ¥ WY HAZON Hote 2218 2 ), IS5 ES M
4.0125 40% OISt | Tt 013, YEY OIFBM(YEY UIZSHE OIS IE HE A HEH
SZ0| A3- 0|49l 20| SOICE CiRt, 0| MSEIIST D|ROR o2t
© oig TS Y O|Lf XSt SO EXXELS 9ot Mot £X|S

33




%/61010F 5101, E= SO o XAt0] 3748 L01712F OlLol S22l
20| 01212 PPl MEFITIY} BOlSto] ROI7ITH A S TavH A

Z7g510{0F TITY)

mn >+

HEHAFHOIM n&dh= FFOIXte] HE2IIt He RS EH0| £

da|A]E
5. BElAE XHAIERO] H.Q3He TS Z49| 100% O[3t

1 10X 0 Ofo0f MEFRIXIT} St 20/ S AT A ofof Ofpt 2
6. YUEXEA 5 40% O[St | 0| A SRS YUICE 0[et Z1TH), ¥ HOX H21%0 330 o)
o EREXS

HHSZ M1 X H2E A0 Ao A S S JUIFEEE

LHIHA A

8. 5/ o EXHIE0] BQBHE S 50| 50% 0[6t

S SUE Y| POl BUSY 4B FUO2 =0 28 HY. 5
Fo10| 50% Olst

10. 39| Xt 20%018t | O] EXFAIES XFAHS 0| 20% Olt
YUETUTHE HINS Aol ok EXTHIINSS ZBHOE 28017
95101 LRV 42 020 WHOZ 28 & YHLICY
- HUENYI YYEAMLS EXHLTII0 28011 S ¢3S
SEXIROIN FoHe Hiol T2t HIHRXI} XFA0| DR} 2ot

1. 2705 L 38 e

ENETREE - ¥ A% TI345F H1% 2w0] sYots 387120 T2 302 OIL2)
Rl
—

- 28712012 OiIX|(TH2] 114 OJLHRI 20 THotC})
- B ARNEHEE LTI 20| BUHEY A ZHOZ Dipdh=
FRE Yt o3t 2T

12, MEFAXE DXL A

ko] J{aH - AN H H268F M4 A0 Qv MEFIX} DRI Ato] Ji2y
TPYNE G280 § ZH0IQ TXH TPYAE THofof T2 $eiBItt0] EXRUIE IUS UM SHHSAS
Tko40] 10% Ofet2 Bt

<THE S AT ol 2>

- [1= 2= 9] 0= 3tLtof oligdts BR0= HEEATY M16E M1Z X Moz 82 1 FXPt=E HESIHA|
OLIBFCH CHE, CHS M4Z S M52 9 AR aiddts BR0E FAHIES {IEeH 22 152 0L 1 EXet=0f
MYot== 5t0{0f BTt

CEXRUE A XEEERE 1ET

CEXRUE YADIISEY O 1382

CEXRE A1 SR o 18

L 3JYY S FHOI0 FIMEAY = SHXIF A 242 EXRAUE AMEHO 10%E 216t B2

CEXRUE AR B SO o E HUEXAY M16x M2 WX Moz ol A8S A He 3%

U b wWN =

- L= 2 29| O{= StLtof| 3l ots AFRE S7HLSH HREXF M162 M7% WX M10=Z 2 H172 H2Z LHX]
H7=0f ME EXPES 2051 H Z20l= 2LRE 3NN (R S22 HE0| 27HSSHALE HHEX L]
GIXPH & 42 XS] OfL|St = HE0| E7t5T EXHEAY2 1 HE20] I AIIMHK])= 2 S0l Mgt
1o 2 2r}

EXRIETH O] £5k= FXTH XIS JH s
CEXpUE S LR X

CEFE O] Al = Ad|ol A}

CEXPAERTH AN &8Hs SRS Hiolst 81010 P

T ocC= 2

[=] (=]
. 5H0f| EXICHARRAO] 20t X5 10| BEXIOIEE XkstH| © FR

O b~ WN =




F1) S HOFYYET| 70| 01 ST 5 1S T 22 BXE 9t J|EH 23U
- 40F FT: HAHO SZHACE (NS Sof 24ES 2L 2 UOH, P T B2l 71X 2
o Tt 242 2048 57

-J|Et 28X, 28N 282 flofl STHOE TEE =

o
[
x2) B0 XY 2B 28, B A0 NFH 6, 2o TS, RS54 U, HBHES SO 2

mjo
a )

ol &

rd
>+

gt

Lt EXtRe
HEELNAIE EXLUET S 280 A0 THE 2420l i Fots FRS LE U0 XIAY =~ SlELICH CHE
3 HEY W AN AHe R Y ZR0= 22{5kK| OfL LTt

ET 8 58 0

O FXFAE RHEHO 10%S 2105t0] B AlYE MB84=0 M Fots T
YEXUXLL| Ol 2 A0 AH CHS 2= Y= 2&0ot= A T,

UEEX US| TR HBZARR! O3l A Q1at= THE 2452 Wy

O[S A Q! FXt Z 28Y =+ glEur.

7t ¥ 83z M40 M2 TS

Lf. IR AR (ZAS LTI 20| HOHE=Y AE ZHOZ O3t

= B35 LTI 03 210)

ol S W A% HB6ZOIM Fote SHES ATrotol HYEXITL0] AL LA}
224 S wHot ZUS HSots e

[2EXAE EXFHIEH
AP TopsOtELHRSRIZ HE EXHMEHZFA]
T L& Xg o)<l
O EXIAEF XRAHEHO| 10%E 2 H5H0] B AU KIB4Z0IA Fotes T
DEXFIXLC] O[SHTAQIONA LS 20| WHO 2 R83H= WS g,

=]

HEEX U] TR A BZARQ! O3l 2 A Q1at= TS 2t=2] Wy
= 28Y +~ YLt

7t ¥ ®M83Z M40 M2 TS

Lt ZOHE A0

O[5 &A1 FX}

t

O] EXHAIE! TMEAO| 10%E K510 SUF2 FH (WUEXEH
U ¥ 279 1o M2 21 WUSXSAS HOStE, 8 Au A
80X H3GOIM FASHE %tz TAE TN OI3FM, 712013
99| ofg, (HEMR - OIS - SBARLT} Hoto] DAIoH= HH(fE#)S
BV EXfoHs B

Hi0

o
oA
i

oy [

0| 325U SO| WP ST NSFAQ YISO LYINL |oe
5952 £xt S BE SEOISAL TYUCHT N2BAL R sEe A% | T

SUS2OE BLICL IF, [12 220 ZLE 092 QST =

1. 2HSH, 22U HEOX [2 HTSUSUOYEH U ML

XIYXXIEH7} Y2120 TIZS B0 0| SXAIEF TAHEA)

100%7HX| £Xfots 22

2. NS, SAMS AT USUYS U BIHL KYXAITH

ot 2130 XIFS BV MBS HADHY), I U Tt 2YE ¢

35




O] 2T OIZ[VIYOISZA A 'H AYE H79Z M2 M52 24=9]
87120] 20N, B E= A0t OISR SHFTITH, ' A™E |
79 N2 M5X Jt=RE AKX 587|0] EYTH 018 E= S
g olgdAMe, 22 2 7= 3 O=52E A57HX]2 587|230 2T &
T, AYZ M79x M2 M52 IHERE A= 58 71|H0] X

g 2zt j(H;LI(ElxI_' HiE O 2 "ioio} fj Ot OHEI"UH:I-) = o.lg‘ A

LTI F0fl JHUEIOf QU= =Tt S TUSDH=R0] ZHTr xR, Xt
RS0 T YE 310 ME A & Z& MY, =FHE8S
APof M2 FHHIMAHERM Y E= FHNIGSH(HITHSZES
AP O THE P=TEEESA B AYE M79E M2 M52 It=
HE ASTX S F87120] XS 250 FHNESH), § MY A
7OZM2YHNSZIIERE] AFK 2 587|800 =TS tHo{st74Lt OlX|
OfIEFSHOY ST A 0| FXHUES XS AO| 30% M| FXdhs B
3. 3YYQ 50| YT X2 S (D Rl SO| LA X 25 A HHE
SHOEFSEE T 0[5t 0] ZO0|l M ZTH2] A[7}E20] 10022
102 £15k= ZR0| 2 A7HES HISNHK] FXt6ts 8L 0] 3R A7HS
HHIS2 AHell 20t i ots SEAT E= o2 SHAE B2 0jEe I

X 2S5HY HEATI EXS I NFOM HelE s ZE 5= 2ASAt

op re

o £AUZ YV TAOE Lk HSS MY B HIZZ A0, 0f
2 TS J|ZO2 L0 1 TH2 14 ML,

E XA EF XFAEE

S O EXHAIEF XAt
o o= T I_
e

= X 3p5H0] EXfS}

ol it = RIB6ZOIA Hots PHES ATfoL0] HREXIUTLO! AL LA}
AGoA 5 .

- DY OHOHOI| [HE AR EIHA0] O FXLIE XteHEHOIM xS
= 4 JtHO| 10029 1002 X 1tst0] EXtSH= B

- IPYAEO| TOHOL HR510] 7| A 5 SUHP! 50| Huvt S0
IHEAE SX} WOl 50| WYt ST} BAF SIS S TYPVICHO J1Ms0=
QIDH 9T I1H0| EXHAIEF XAEAO| 10%S A Ist0] EXfoHs S,

- 22 ey IOl FOITSAE THOHON TH2 HHATHY AHBII4O)
EXPAIE TS| 10%E £ TH510] EXFSHE B

% HB0Z M5O ot X o8 %
£ Ofoiots A

*

X| Zet X1et Fe)

- EXHAIE XHHE O] 10020 208 ATfol0] 22 US| HYt

XS EXtots B CHEh SEXN+THE R | HEAL B2 S2
HEENSH 12510 SR RLVE Fot0] DAIotE SEXITYEXY || pHE et

)0l BYEXSAO| ZL0l 0] EXFAEF TAHEA] 10020] 307K £
o

- TUEXE R0 K50 10022] 402 XuHst0] EXFY & U T
EXP| 70| TYEXIS RO EXfots U,

36




- O] EX}AIErO] XHHE 0| 10022] 55 ATfOI0 AR EYEXI| 2UA2
USR0St ATNDYUEXI| 7S BTN YYEXS
Aojl Exfots B,
- O] EXPNEMAOE 2 FUSX| 7O BYEXSH 549
2 ATfOL0] £XfoHE B O B2 1 HIZO| AN EXfors
ZFo= i,
- O] EXPNEr 205 AS TOjoHs BHRIAT} e TS a 2
29} 0] EXHAIEI0| £XfoHE CI2 YYEXT| 70 HYUEXS
£ BOZIAHSIZ BOHIA(QIZ ol w2t 2l=Fol A SXjolD
NS0l SEoIE WS Fret XS BUCHS oy
Oi2 3 TOHESO TAHTH Y ABE H80Z 118z
2 ATfOL0] HUSXS 0| EXfors B9

[

mo o
Ay TE 4m Sk T

= M
Eﬁ_
- B ore

|
- =

<
n-r
rr rir

(o)l
Ot
rir
d

<EXPE A1 o 2>

- OFS 2t 29| O{= BtLto]| S ots AARE S7HTIoHA HEEXt2f X
16 M7= LHX| M10= S M172 M2= WX H7=0 [HE EXetES
XN H= ZR0= 2NURE NN (RE S22 H20| 27t
SHALE L EXE L0 K pF & A4S X2foHX] OfLIstd = H=20| 27t
Ot EXH X2 O K20 Ik e A2 K )= 3 EXfet=0f Xget A

= =20 =
SXUETYLI0] 3 SRS WHTH HOIO| PhE EE Harehy
21 5H0| EXCHRFAES] =0t 5 Qo] XS X5 E B2

HPEROY YU B AR SRS

e

=
Ol

HE o<

OB EAHIQ! EXt

oI EXHUE! XHEHO 10%E 20010 E AlAE M40 M Fotl= ©
SEXHUXLY] OfSHEHAQIA CHS 2459 YHZ 283h= W4, Tt
YEXURLS HFFLE AIZRIAL OfSH &A1 H= O 2= WY e

[=]
28% 2 gL

| o MIB3ERI4YO) THE EH|ChS
W ESIETIES

Hu rrﬁll

\J

O] EXHAIEL XSO 10%E AMB10] 52O 5 (HYEXSH

L ¥ H279% H1 9ol [H2 92 YYEXSAS NGt 8 Al H
80Z H3%0IM TSI o2 EAIE Y=H 0ZEM, JIL0i2 5

|
90| 012, THEX - 03 - 3B FHoto DSt HH(ER)S
EOICHO| EXfoHs B,

0l 3L SUY S0 LuYH 52 F NLSA(T WP S0 vt X2
S BAY SIS S TN NYLSAS Mt SRS 242
SUBBOR BLICL IR [1Z 229 Z2E 092 AELIT
125, HE2UY HEOX 2 W USUYSH U It




ol

o
op
o
4m
~

XXX A7 fEl5 2 Xg2 250 MR FXFAE! XS )
100%7HX| EXtote 8%
2. LS, S-S5

FSUSYHE
o 92139 XIFS HE A

2

=

2 T S I X XEX| S|
o= 25t 2 M evtey), XY HEo el dEE |
Qlo| YTt o271 YoiSdH K 3 Z M2 M5z 2=2)
87| 0| ZOI,0H0H, S E= Q140 O ST ST, B A3 X
79% H2Y N5 JM=2EE AFRNHX| Q] 287|&0| 2ot 0|8 = U
doZEMY, 22 2 It= A Or=RE AEIHK| Q] 387 20] LTt &Y
H, B AIYE 792 M2 M52 Jt=8E A=K S 58730 Xa
2 B30 MAE(ZEQ Yo = Ll AT sHYTICE) B 013, B
HEMNLY|F0] TR0 R} FIHLt FHRIDIS 20| WATH X H, Xrdt

S0 ot HE H31R0]| THE AKX T T AHHH, PH=EFEFES
AP0 T2 FEH e EEEEMN A B = THNYS AT THIES
Ar,Off 2 P RERZE83A e AP H79X X2 M52 It=
EE MENXQ 87| #0| Xg2 B30 FHNISH), ¥ ABE A
79RM 2SIt =2 Ar=IHX] S 87| 30| S 712 THOSH L OfiX|
OJ[ESH0] F=TF Hﬁoﬂ EXHLIEF XHEEH O] 30%77HX] IFOP‘: 73—?—

1

:
S0l té

T
>
o2
I
>
~
>+

I'1

Of

L
0
Ik
ro

Il

o W
™ o

=2
Jm
oA
rH
mjo
m
2
o
or

P
2
_>:

m o
m
J_
>0
NoT

}>+

18 r
o 20
o 5
o

i
10

(@]
o
P
1|
iel;
rir
oX
-Io

*I7f—*—°” Hlsﬂfxl EXoh= 73—?— 0] 32 A7t
7H -6-|_|_ K;I;IAIII- EI:‘— 6”___] J*IXI- Hde DHOIQI a
7te ZUS 2 AIZOIM HelEe BE 552 KBt
HO 2 Lhz HIES 1ME2 B0t HISZ AL, O
2 AFgot0] O o2 1712 ATt

=
>
d

4

AR =
A &£
oM oy
rH rlo

LN
bt
O
5 =

me 1o
ne opt
ne 12
mo mjo

it
MY 1
o

d

=
=)

Y52 £X

0] EXFAIEF XpAH
2 1t510] EXt5}

|->-
obt
[°]
|o
Hu
O
o
T
o
on
=)
18
¢
o
pal
Ao
ol
r
opt
1o
o
X
n

r|r
o2
d0

Al

N

i AWE HB6Z0IM Hote UES AWst0] HYEXRT| HLADL

3= FA

- IPYAE DHOHO) 2 IYBI140] O EXHIEH XHHS 0N HAHE
£ ¥ 71949 10029] 1008 £ Tf3H0] EXfBHE WS,

- TPYAE0| IO} 215101 7| X1 5 SULO
HO1 S0| STt ST BAY SALSAS
O} QI JIHO| EXFAIEF XFAREOHO| 10%2

22 AT IOl HATHIAE DHOHON THE 2haThe 2B IIo|
SXPAEF XS O] 10%E ATfoL0] EXfots WY

_|

I

- 9 \%Y HBOE HSYUIN Hots K 2218 24X 2 X1 |
Al

£ Dot A

- EXpLE XpAHEAO] 10022 202 21t610] 22 HEEA|7 T
XS0 Xt W CHel SEXN TSR HEAL B2 52
1245101 28 ALt Fot0] LAIots SR+ HBEX7| 0] eHg T

38




Chol HYEXE O ZL0ls 0] EXFAE XFHS 0| 10029 307X

== = EXg & A&LICH HEd
- AYEXB R0 XS0 10022] 408 Fufsto] EXHY 4 U= Y
EX71 70| YUEXS O SX8Hs B9,
- O] EXHUELO] XpAHE4O] 10022 55 Ailtoto] AR YUEX| (AR
US| 20 YYote ATNDYVUEI| 7S TYUICHO RIS
0| EXtots B,
- 01 EXHUIETIMNOR 22 HEEAT| 10 YUENSH E49 10029
S S XS0} EXBH= Y. 0] B 1 HIBS A EXfos S 7|
Z0 2 v},
- O] EXHUEL OIS AS Bl TOHLIAI} BHe TS8R
-9t O] EXHAIEIO] £XfoHs THE FYEXD| 20| YRS S Bl
& EOHSIARlS BHOHIAHQIR Bl miet =M EXtuile) Ei &
SHR0 SYots YUS BUohs 1S LUTHS TYCICHIL e B
D2 50 OHEA0) 20} ¥ A8 XIBOX M1 1YOE Hoke 7IE
S X010 HHEXS A0 FXIoH YL
<EXfTHE £3}09)>
- TFS 2t 29] Ol stLiol siEstis A2 SIHIISHA| WREXA A
162 H72 LHX| H102 2 172 H22 LX) H720| 12 SXES
A6 Bl B0l XNARE IHPINX(RE SO HEO| 27k
SIPALE YRR AO DT ¢ 224G X2H5HK| OfLIBt R HE20) ot
B o EXITHYTHS T HEO| JHsTH AT ) 1 S X0 Xpior 2
o= =L}
1. EXRUEThMO] £0Hs EXITHYTIO) 742 #E
2. EXRIEr] AR
3. HEAO HY 5 Rl
4. Exrﬂaxnw A0Hs SRS LU Helo| Y Ei puey
SOl XTI 27} HE gl0] EXHHES Autob| H 32
NS AYTAS ARSI HIEH ]
& L& g o<l
O] EXHLIES XHHENO| 10%S X NSH01 8 A% HB4ZMA Fots
RERTIRIRS) OlSfARIO FIS 2152l glo= %%*% el Cre,
2 28% 4 gaLith
oF € RIS ZH4YON [HE EHIThE
Lt. SO Z A0l
O] EXAIE XA 10%E X510 ELER2| 2 (WUENSH
N H279% H1YO| [E o= UEXS VS HOASHE, W NBBH |, 000y
5258 =1t 80X M3POIM s AoZ TAE SEY BlZSM, V1SS o T
6ol

90| 012, THEX - 03 - 3B AW Fo
ERIOICHO| EXfoHs B,

DN Sh= *H A (ERE)

mjo

39




0] 32 LY SO0| YYWH 2 5 X2F A2 Yl 50| 2yt X2
S HEE SUESAES TADH X 25 RS HeP ZH2 242
SYEZCE FL L O, O 2459 3R o2 Qg ELtt

1. =25, e=2d Y Moo= MHE U=2YSALtESH X It
XY AL El52 Xgs BEE0 AN FXHLE XS]
100%7HX| EXtote 8%

2. XS, EMS (T2 S FESE A =7t XY XEX| S|
ot H2lge X582 BEET M2 LT, 2T WE mat 28 Y
Q10| WA 0{S[7|H0IZ ST L ¥ AYH HM79x H2Y M5z =9
=8 7120] L, 0H0H, S E= Q1D 0122 ST, B AIHE A
79 M2 M5 JMREH AFNX| S 58730] EHT 0F = L=

g s, 22 2 7t 3 OF=5RE A2 87| H0] 2D Y
, E AYZ M79x M2Y M52 IHSEE A=K 5871H0] X
S EETHMAURE Yo = wHvh XHAT S{YTIL) E= 01F, B
YN0 YO UE F7Ht S2QUTSDH=0] TATE M2, XpAt
S0 LT EE 3120 ME A & Z& MY, =T8S
APOf M2 FHHIMAHEREM Y E= FHNIGSH(HITHZES
AP ,0ff HE UF=FEa8SA e E AYEE M79E M2 M52 Jt=
SE AFNH S S871280| X2 BT FHNGSH), Y AHE
7OZM2YHSZIMERE] A=K 587|120 =TS Hofst71Lt OiX|
OfIEFSHO] ST J 20| FEXHUES XS A O] 30% M| FXdhs B

O] 2D X2 U 50| LA X 25 H A HHE
YO} OJS} O] ZOJA ZTHS AI7HE 40| 10022

Of 2 A2tEH HISNHX| EXfot= 2. 0] BL AHE
27t Eok=s SEAY E= o2 SEAY B2 02 O
SAI7te EHS I AFOM AHeiE= 2E S22 ASATt
SHOE LHE HIES 1082 0 HIZE Aot of
LHESH0 O O 1712 HE et

10O -

I
ne

o iu

Ik
on Jf

o W
™ o

=2

Jm
oA
rH
mjo
H
oo

o
o
P
|
SOt
rir
oX
40

n
==

J

QO —
=
=

oM o
rH rlo

IO
bt

o

—

Ral
HI
e

e 1o
mg opt
M e
|O
tu
-

ne 12
mo mjo

A\

Ql=
552 =5

=

-

O] EXFAIES Xt
ESUCTES

x x
SO E SAY! S0 YA NESA 540 10%S

r

rir
Od'
4o

AERA S

g

18

Al RIB6ZOIM Bots DHES ADot0] HRFEXIRIXIO| A HelAD
A S HSoH B

nE

IT
E
co. T

XF

- DY OHOHOI| 2 AR IHA0] O FXfLIE XHHEHOIM XS

w7
- IMSAFE O] IHOH2 BRBI0] | XXMM 5 S YOl
% =

sl 5
WY S BAL SRS RS TEHY)
Akst

—

o ol ru
|o
u

491 50]
QITt QIBIIHO| EXHAEL THHEAO| 10%S

- 22 JIUNTHY | HATPYAE DHOHO) TH2 2 Th SHBIIo)
SIS KHAHEAO| 10%S ATH5H0] EXfoHs B

0.

mlo

2| R A0t F

W A% HBOZ X5E0IM Hotes M o

=] [eNe;
4SS Do Y9

=

40




SIS KB 100891 208 233001 28 DYEXDI 2ol Ty
SRS EXoHE W, TR, YT USRI AENT 22 58
T2{610] SR FOI0) DASHE AYTIS TS| R0 ¢Hy et

)0 RSSO B0 0] EXFAE XFAHS 0| 10029 307X &£
X2 & QULC

- HYEXSA0) TS0 10029] 402 AD6H0] EXY 4 U
EX171 70 HYUSXS ) £X1oHs 6.
- O] EXAIELS) TS| 10029] 58 AT60] MRHYEX| AR
HYEIT|T0| Yot ARARTUET|TE TN YYEXS
Ao Exfoh B
- O] EXFAETIMO R 22 HYEX| 70 HUEX
2 ATsf0] EXfoH W, 0] ZL T HIBO| A
#0O 2 DLt
- O] EXFAIES 2015 WS THoHs BN} B P42
49} 0] EXHAIEI0] EXOH CHE YYEID| 70| HYEXEAS
£ BOHIANQIZ BOHRIANRIR Hol T2t AR EXTHoNY
BN Mot YUS YUSHE XS UVTHS EHDHCIPL
D 9 BORE 0] 87} ¥ A% HIBOX M1 1O Hot
2 ATsj0] HYUEXSHO| EXfoH= B

=S
=)
(=2
—

=
==

ne I8 e e
=2

rr rir
Ay FE 4m St tr

I'||'
N

<EXfTHE AT 019>

- T}S 2t 29| OfL ShLfol Bl ot ALRE BIHIOH YRS A
162 M7= WHX| M10= X X172 XM2= LHX| M7=0f IHE EXI0tEE
AT Bl 200 ANURE| IHYIK(RE SO2 0| 2IHs
SIALE ERHEXITHAO] PP &2 AWK OISt e X20| EIHs
oF EXIHATIARE 0 20| IH5 8 A7 DX} 1 EXIPHE0] Hevt %
o= 2Lt

1. EXFAETA) S0t SXITHATIAS] 72 #15
2. EXRAIELS] QUBHX]

3. HEAQ| Y 5 HYA
4

| STETAO] S5t SHS WUV HOIO| By EL Horery
5. 1 g0l EXITHATHAS] 271 K5 glo| EXPES AW E B2

)| AE|X| THH S

OfSH2AH| Q! FXF

SADEXAEFA]

LHE
O] EXLES XpMUEHO] 10%E 21k6H0] B A AT HIB4Z0IM Yotz &
YEXAXLS Ol ZAIIMA CHE 2t=0 Yo 2 2E%= Y. LI,
HEEXAXS| T=FLE A BZAQ! O3l A Q0= CHS 24t=2] YWy
2 220 A ofA| [}
—— L O=2 T HAH .

7t ¥ H83EH4Z0]| IHE T|E
Lt ZHOHE A0

e S

O] EXHAIEL KIS0l 10%S AB10] SUFSO| 5 (PYEXS

41




L ¥ T279F M1yl T2 1R YUSXSAES Helots, ¢ AuY K
80Z H3L0IM FEHE Aot EAE Y H O3EN, V0S5

90| 012, THEX - 03 - SBALWIE Foto TAsH= HA(ER)S
EROICHO| EXfoHs B,

2 SULOI 50| wY
T HRE SAY S

18

¢

re

o
rH

r< o
o~
E A
N
o 2
oy |-
i g
U njo ro
on
=)

18

¢

kS5

Ral

Hr

02 o

Iy
mjo
b
o[
re T
2t
rH
=2
4m
=
Jm
Pal
=
Op
1=
1o

H
o

N
Jia
(o]
Hu
I
-
[
n
rg
1 qijo
N
B o
u 1o
r¢ oY
H1 Ho

=
oA
[
ra
H
rlo
og -
3
>
[N
O
B4 oo
2
om o
Jis;
rQ
o
oM
ri
%0
H
N
i

rlo rir

XERX A RE=2] X
100% K| EXfots HQ

o2
ofm
Jie
rQ
oA
r

W O

iila)
o
P gz X2

= 7HLE X SRR A
1 HE

of et HE
H2% H5 22|
87120 21, 0HoH, S7H Cf], & A% A
79X T2 M5 JFRRE NSIHX|O FETIRO| S O} E Y
5 UBENSL, 22 2 IS Y OISRE ABIIXIO| 287|0| LUt X
2, ¢ AU H79E H2Y M52 IHSEE AR F§7I120| X

2 BV HU(RYO| YHOE AT AT S YVIL) EE 01, FX
SN IR0 JHQUEIO] Qs BIIL SUITBUTO| LUV XA, Tt
QET0] T UE T31X0| T2 A 5 L AT, HRFUIES
ARHO| 2 ZER AL BN T ZHNYSA(HIZUISS
AP0l T2 SHRAZSISBA i W AW H79Z M2 H5w 2
2E| ASIHTO 287I20| WSS HET ZUHYSA), ¥ A% 1
TOXH2YHSLIIDEE ASIIXIS 2870 B THOIGHAL 0lK]
GIEFOH0] RSO RO EXRAIEF TAEAO| 30% X EXIoH ZS

21 50| Yt XL SA(D |Q! 50| wyvt NS B2
SDILE O[3t 0] ZOIA ZTH| AIPH540| 10022)

O 2 A7HES HISTIX| EXfoHs 29 0l 3L ATIE
N EE oY SENY H2 012 1
2 AFUIN A s BE 52| HFA}
ZUOE Likx HISS 174E2 B HISE Aot of

Y =

re
inl

|7

O

AS|
rio
o
oy
10
Ral
o Tj
I
Qo HC
N S o O
e T
= ra
o %2 rlo rlo

e Ol

fr = i 4

1> 1 =

¢y 1o
2 o2
oo om

>

ra
OF
=
M
-
e

r
0.

Ol

0
OPA
o
im
>

_ e
E

0

In

e o
)
O 4

o W
™ o

=2

o
mjo
Pt Jm
£ o
el |
oX

J

O —
=
=

oM o

rH rlo
]

N B
dJ

=

M

Of

rr

o

o w
b

Of

—

N

1o

Opt

1=

HJIO OI

al
HI

f

o Io
ng opt
ne 12
mo mjo
N ¢
M re
|o
Hu
-
Jal
of
°
|
i

O] EXFAE! AHAHEHO 2 EUHOI SO| LD XZSH £49] 10%S

r

ES
sLE= EX

Pt
i)
O
ke
4m
Pal
O
rr
og
(¢

I A% HIB6EM ot SHES AMst0] YYEXAS HHLADY
= =]

- IMYoE OHOHOI| 2 AR IHA0] O FEXLIEF XHEEHOIM FAHE
i JteHo] 10022 1002 21510 EX15t= Y.
H




- 22 STt FRAUPAAE OHOHO] e M &Y AYEIIA0] | A X EHUZEE
EXAES XFAESOHO] 10%E X 1}510] BEXlots W 17H7t

- 9 \%Y HBOE HSYUIN Hots K 2218 24X 29 X1 |
A

2 Moo
mH-SES 0HoNSH= A

H5249] 10029] 208 £BI0 TS HYUEXT| Y HY
5

$I%ﬁ01|$ ot WL TiE HBTSUBRIDIDENG B SE | ooy
SR 1240101 S-S YIRLITE HoI0 TASH= AETISEREX| 70| PHeiT

)0l SRS A ZL0l 0] EXFAEF TAHEA] 100£0] 307K &
o

- TRIEXIE A0 XS0l 100£9] 402 EuHst0] EXFY & U FEt
EXP7| 70 YREXS A EXfots B9,
- O] EXFAIELO| TAHEO| 10029] 52 ZiH510] MBHBEXI| AR
US| R0 4ot ATNDYUEXI| 7S EYVICHO YUEXS
0|l Exots Y.
- O] EXPNEMIAHOE 2 HUEXI| RO YYEXSH 549 10020

S ATf010] £XfoHs B 0 Z2 1 HIZO AN EXfots LS )

Z=O 2 T},
~O SAHIS SUZUE BIfol WAL e Bih2
29} 0] EXFAEIO] EXIoHE [IE RSN 7O| YEENSH
£ THOHOIAH IR THHSASIR B w2t 0N XY
HETHYON ST YUE FRASHE XE HUTHE Tyl
D42 U BHEA0 ¢} & A% MBOZE M11ZO2 Hots 7%
2 £Ho10] HUEXSHO| EXfOH= US

ol

02 njo ya
E R re e
22

rr rr
rE 4m o jr

n

HA

<EXIUHE A7 019>

- CH2 2 | OfL SLI0 St AR BIHIISHH HYEXRY X
16 M7 LX] H102 2 17 H22 WX H720| 0 £xt
AT Bl 00 ANURE] IHUIK(RE SO2 H0| 27}
OHPILt SBEXITLIO| UHEL SHS RS ONLISLIE X20| £}
oF EXCRARIEE O X20| TS 8 ADPIK)E 1 EXSHE) X

)

r&
H
i

>_\r'_ or ofr

- T [ | — — — 20O HL- H o E_‘:II'__EIZIO
21 5H0| EXCHRFAES] =0t 35 Qo] XS X5 E B2
9. HYEX| 7O £X1HY, Anal X 29475
2t EXPEEF 3 ]
(1) 2 EXpHgy
O] EXRUEI2 =L HBUE 7Y€ 2 AH Y E0l =2 71Y B2 Y3 W 7 487580l AL X&Hez =2
Sol42 HEY 4 U FA S0 EXEHE NS 20MINY S AR EXEZ A0 EXHISTHAS] 100%0/35HE &

43



=

=

=
7t

t

o
[e]

H
o

TopsOt

g0l =Lt XA

—

=)

0l EXHAERRH 4] 30%0]

T MED}

Al
~

= J)gy

—

of

2
=]

4 Xt Bottom-Up Xt

x
=

I.

Of =1, &I H1E floll =

AL YLICE.

(2) 8M EXrizf

F

- 2K VIHEYE 8T

=1t

44

oKz 5 B © o OF =
o__m_mmx z o= WM@ Kk ol Kk
0% ) o T o i m < %l B0 & PO
o & w o zr MU W Bl = . 4o T
- = furi o pl S e oK "
_/._A_.___W o_EE_u.r__u._m LIMI._.H..A.M_AI__u ﬂo.ﬂuﬂm_l
o x0 = S ET ) ﬂwﬂmM o = =
HH o = ~ IY zr ~ N m 2o
— 5 ° or 83 > <t T
S X0 o Ju 3ok © = e S 2 A
0 orQ o = K = K 2 _.“__Mu S of
RO < & EmeHaﬂ. o_nrxm_A_. K o K
. od oy ™ o X X 31T o_eoee_.l NS 4
T A ol X W F T a2 op = XY &
By i R OWX0 b < or < 1 o N oK
it ol gl oL o2 <o Ik 2 o1 1o o
W o] & o =X~NT 4| pME&k | ~RK%
of | z14r 2O . N = 0 o7 7o ERL RS
oX N ~— - g0 __ XL =1 Bl o = ..nW < =3
Kk ~ K o O -5 R BT ol = < 1o Ao -
H T X wlm"lﬂgﬂ_. - 4 O & of S <0 Y
= X 3 B < e Mar - o o
LI TN O {7 1:x_||..n..u|m nH — olo O
Ko Hd ol uwk 0 - N 2 uo o] oF <- S o R T
ol 5 % —= I = or po K = ~ Q Bl
= o3 g R = Wk oK L 0 e
ulo = X0 & o W % zn & <3 - 5 KO of 1t
31 T B P P
=~ n N X n B n = N = =
T o X a2 o) = 20 S wool N ooy x &
o T Kaﬂxﬂﬂmomm R g of Kk i &L & g o
i e O R A IO I S - o i < R I
= " o“_Iw_.ﬁum of R &Kool ok @oo kKK
Jjo & , ST IO |, CHWK K |y SOTUWF | S U
- [
™ old = pm—
4 n_% 3 i
= I — —
= 2 T iy iy T
= =) Kk d o Kk
z. 70 ur =3 =3 ur
20 i < wH Wk <d
X0 = — | [ _n_._ _H_._ [
ﬂo ._u_.w .._.n_._u EL _._.__| G i _._.__|
%0 S E& of Ko Klo o
or o K< uk o & 2 h
S 2 ki &0 oH 5 E)
=l = O Bl 1 =3 Sl
ol u Kk KO fjo [y K
Z el ﬁ % 2 <] mw
= (=) ol Q ) <
_Aﬂ e [g¥]
DA =1 Kip 2 H Klo
of | - = I} D
a7 wp od od ol od
0 < < < <




YYEXIUXHE EXIHA XHO] A EH B (Market Risk), 21893 (Credit Risk), 54 A¥(Liquidity Risk) 52 &4
31817| Yol CHeat Z2e Yeinta gt S Algot |C},

= =

=2 O
ATHOZ ABE £X Universe(E R 92) B3 X012 B

ZOO, AIY 88 3 BXt HEfe #HE, ME2R | X9 S0l Wt Of Hl W X|4
S My 2Xtof mak 8 3 EXX0A SA 2 oIE YL

* H| W X|2~ : KOSPISEX|$*95% + 222[%5%

% YRR LR B DT M 7120 $ZO2 oY HES HmX4E TS 20| #12 Hg HUsLIC
HYEY 0|F - 2004.04.11 : HJuX|2 S

T HAO

2004.04.12 0|% : KOSPIZ&X|+*95% + 2FEI*5%

O] EXLEE EXHUEM M tHRES S 4 SO EXtots ZEAUE F2 FEXGER I SHAE 88
ZF5t= X|4=2! KOSPIE H[1X|9] 95% HISC 2 HEot, IHE 29| 5
Z02 MUHLILY.

- KOSPIZ & X| 4

KOSP] X|4= o2 {2f A0 AFRFEl AMXED|Q10] M
WAIFE B0 Fget X 22N
- =|J.E|

=878 SYES HFoM AL EXtEts XtmS 302 O|LHe] £ED| 2 2e{Fi ghe 2
i H85= g2lE Sacle YL

L. 9=

S
H

X 0x

J?.'_
o
30
offn
0%
Ral
]
ro
Mk
o
)
mujn
o
El
Ral
— o

S5 HELE o 24 HES AVHESAYA LR J|ZAIH It
ol =Y N S H

2”02t Hao, o]

O] EXHAIERS EXRIEMAO| (RS 2L 24 Sofl EXfots SAYYET TR T8 EXTILL I F49 7}
2 $S0| T2} XX 09 Fi &40 ZHELICH

10. YHEXI| 70| EXpIH
0] EXAEIR QS BXASHA| QLT

MEpA EXYURO| ME EL QlHg) A A 0] Q[B10] ZXYSHH EXH2O| &4 LYX] 24 9| 9¥e MXo

O EXAPIL 2

CHoH, ZITHEXIQIXIL TOHRIAL S OfT SHAIKEE. EXtA MO CH3H0] Q1S X|X| OFL|SILICE.

EoH 0] EXHAIERR QIZLII:EEI:H 9| b5 K=X=2 e gtg SoAM xlttExtai_lg IHlsH= R0 = thg":n! } EI2] 02
Il: HTE=E H"I| EUtLl [I:_

Ofej= EXJAERQ| EII:OIU-IQH [Htl- 7|=0|0, XEEXHAER] AL ST EXIAEIO] EXISH= REXIAEL 7|F0 2 I F

Ut

7. kel
Sy zo g
AR EAYY O EXPAES UHS B QhSLICE T2t EXAR0 ME ES URoj 240| I

45




o
ric

42 A4 Y

O ZXHI F=XtaHol & LHX] 29 AY2 VHO =2 EXHL 2EOHH, HBEXY
XLt HOHRIAL S O FAXIE EXHEA0] TS0 MelE X|X| OFLIRL|CE Eot, O] &X}
LUE2 OleAE2 ol T} fa 2 SAE 225t 2Yolla 22| tisA2=2 oy ot
2t CIZE-S AL E2 5] F&LICh

535

IHAHEAY

HUESEH

0| WU BB, WAL,
slake xapet

59| 0|92 QI8) EXITHA S| IS Xee y
st 0]ofX|H| ELICH 0] RERAEFS I ZANFUN HeHEl= T4 S0 =2
Xtst7] TR0, § FAlQ| JpHuE o= ol

OF 241 9|
o [ — )
2 A A XIHE 9% W SH JHiof 2
L

A
T AN

o
a
HHO2 Hgots B SHNTY

EA ™

S
XM= SA4T Mzt =&E & JAFLIC
WMZY=FO0IM QA= FXH0)| T2 222 MZS LHOF Shz RhMICHS XHHo A Zdeh &
At MES LHX] $OtE &= HIabN| YT A 2Tt 2902 A2 4 JUELICH
7|M B2 &2 £910] ATZtE Miz0] RIEX] @=L 20[0]7|= ohX| 2 &0 2
Cigt= 015 &4 2 2FoHX| §=Chs 20|0|7| = BLICE Ofof I} B kM| CH-&XH 0l
4SS & o= MM oM = 24T £2]0] UTHHE ZHHO = TH|EXHZ It
£40| LYot ZL2tE MZ2 WHOF of= 4&0] 2 =~ ASLIL.
*APMCH RFEQ] Off (oH 21Xt A O]2f 8 2, XHHEXL A O] 22 S
*H| A CH X9l O S LHSEFA Tjoixtel S

Al

AEHd

O EXFAIE 3 O] EXFAIELO] EXfols REXIHSS oY S/ AR A JI2otet Ei
OITHS ¥ 5 AHNZHTIES] Hi0l [t EXFAE Tko] IpXI5I2t SOl =S ELICE

—
BHETE, BE, 2tlHis 59 QS22 ST TH S M- HE S2HEY S
A
EN

-l
of
og
rH
I
4
P
rk

242 A0 O] EXFAIE! TAHO] JHXIS HIBAIZ 4 UgsLIT,

O EXFAIES iy HER FTEXITA0M Hots Bl T2 2ot JHs LIk Tiet,
SXEXfOl SO AIFOl AR 4ol Tf2t XHHo] i 7120] ZFED, 012 Qv A4 @
02 9 7|} A4xtol 2 SUSHA A ELICE

O|x}= WSO

ML 7132 Oxt20] oJsf 2FELICH FEHZ O|X+&0] S
oot X+2 0| 50| 2/t O|XtE0] §&50tH A= &20] L AYLICH Tk X3S

o2 ¢ X EQR3HK| i S0 Bi=dts ZR0= ATSE0) It &4 E= 0|50 2y &
SLICH ETHAH B FETTIF ZOiE B2 oY /g HE & UL
IHYEE IMEYE2 X2 YAF 22 MU AX|7t 7t X2 = (2|t 2| X]) 2 1810 7| R XA
Bl Ooff 217 EXtots F20 HIo =2 A”| =50 UELICH
Ll E+91E
T F2 UHE
AT o i&ﬂd A EH%*EH%*:EE BRok=E UL %:14 A 38EES HE*%:L* E‘iktzr t'%%ﬂf
g :E %EfE Sat Z2 MEAR0| igﬂéjéil 5, Ha8dE 52 7t o
= &~ 90, O= O] |XRMES XHAHQ THX| Stahs Xeie o U&LICH
O] EXAERO| EXtoHE REXIAENS EXIIHAQ! ETF(Exchange Traded Funds)e &%
HX| Y, FHUYX 0 D FH XA A, A2 R I RXRHe FYo IHE 7
ETF EX9d YUY, 371 NAV(2XHH Q] 12|, A3/2THA| MSEEAY, FHIGX|29] A
U4 HE U SHAY 52 iEStD A0 0|2 Q1510 HEQ| JHX|Jt oty &~ U&L

46



<F 53
=3 o<k No@m RB=F -
ar W0 e Hool =m0 % g 2 oF o | .
<) I m.._o = 1o m._u o3 ol oF o3 ol RO o mll_. _|._AI; - I % =z ) 11f3
i on FCL o G+ o u nE B @ A
~ o oyt U oA oF KR o i B g
o o1 25 Sswpwm B B o = fo kb e <+ U 5 ==
o LE SuE M Bl iy =l N L= d 2
lo oF gr X B ] ol B .- oa- s ol 2 = IF «
S _ oF Sl = 10 oI o = — 10 — U I oF K = om — O o oll
o <7 Bl P o] %l = = KH S= = Rodl R = d K ull > o
= KF ®o B2 < o oL o- n M N T o =) S © e = Kl S 31
5z Wy X O4X o m o s 5o a4 By op 2Ly oE 4
Do =3 S Kk o N RO mo OF O 1] SORE CCH - or Bl Kol of & =
© 3 pom =5 M oy, ROF dy w Sk o Mrza g
=_._A_....A.o WEH _”__._m_u_._._ n ol =3 J TF 9.6 7o) m._.ul.l._./ _u..Al.Aeu_.._A_o H_._L0|._LA|
= g FSE g U oo ob EE gy (UROm S oor Ok x 5
=._.__|._AI x._om — 15 on < iy ~ N <+ = L = N:._oH_ou urﬁﬂﬁnl_ﬂ W_.q
K u S sEXTar B OB mx vE 2 sEq4% RYDE on rt
=0 e R T R S oo BURO s H o Ca s wlE W 0 o Ko
Iﬂ._ oo K » = o3 ~ Wk = = Y A7 o U = = = B o - U ol K ar K
SR P RZ MR - oz ¥E Lz o Bume § o3 RUE
K- = b K %o Bl o| W TIA_.__ ol Pl = 0 R0 < 15 o o oIl u_mm <lo = o Bl oo BT
X BT of r T <k ofl o — Il o J|J Bl M gh g B0 J4 ol K w wr 1l o
S__._|._o KF _m____m <] w.tm_u_ﬁlo*e o o ._mo._ <0 < Hi 2 OF & > q_.__u_._ el o Mo_l <1 = Wo_._x,_
ol = =G | L & L Rk @R o A=A 3 Ro K OF H K
ol %] = THY®R o~ T L = o &8 A K KO o h oF o ¥
mr 3 o Uk S oo R IT R - K b - ) > - [N | R oF W =o or of K4
o oL Sa¥NFg - Xk Ay & RKsiH® oF Mo ROR
< U T a EoHu._uo_E%__Hr *~ & X wA_lu.rmAM D _T__A_.Muﬁ_.uo“_ w__amwl__/um_ Bl o o
3E T W %5 = ® RIE Y = S mEsSZ 0P
i osEotEg B L owgRiss g SEOZ uEEL PIE,
T 5o o<z O RrR o o_“xlo_J._OIwHu 0Oy gR ﬂAlm_.mm.T KR a2
5 = o 2 MR K g o = XK R RDOb RO gy 2 B U g
= or Lo R I T SmEze O NG s PETI meal
I D w3 W O Gh Ko S B ) o W UGowono . B o o
= < = opl FHUN ST W@ A u_onEwMoomf:ero_r Blor o3 5L ZongE &
SR uo 8 0T 2T or M X S HM ~ =~ = W5 Rl = & M pral =N
or <70 = | o wE S| Y of £ f = I ¥ 3 N A up r B ol
<) Kk RO M o o o o = By T tﬁw_._uWH_;_%o_m.__.M._Ewmorcuu_% t_ﬂ%oﬂm_u%ﬁ =
2 = ol _A_H_A.__- ~ OF O_nnTM H_l_n_. >3 mu._._ _u..AH_uu._HJI._@ ol :q_.:_o A4u_._”_uHJ._._”_u_W_H ot 5 oF EOLIOI__.._W_.OM RD 0l A M_._._
[ .rH__lLI.._m__.O oll T wlr |T_AI._O_./IOL_|._.1L|LHI_|._AIO =9 ._.EWA g = o 3B
E_n_._ﬁ.ﬁ x|o1w._1|ﬂw_._=__._._|u_.¢ < E_.Wm_ﬂtulpu xexme%ﬂoooﬁ Aoﬂwﬁmﬂr_.mo: S
Kooy & <z 7Kg gonm Jr%ﬂﬂuuuxueﬂ%wﬂe_e%% o <+ & 34 U @ B O w
= of o7 T Lo <D Ko 51 25 = 5 e =R od pI w0 < o o TR K 3 O%
S of A0 4o 5J AT = ol kK UF 7 D g Ko K = I8 o o = oo u _.rII.AAooAt
= Ko oF o% W == 0 7 KU 10 R g W=D s E b= &5
RZUWr T T AN ST .|__L|.IF..E._.L|.=.__. " or Klor OB MIDIF__._A_. T K ol <k g
=1 - ST T NSO T o O s Ihlm..o____e_.éo_e%
B GslF<s WT S ar oo ik
Ho —
BJ - = und
ar po po ~
A oF oF 2 B B
~ i ! rt
=g %0 = OF oF L B0 B0
o k- o Kio o B = OF oF
G 2 o = & = uf o &
z | D o B 2 B0
n "y KD © =

47



EXpAEN| MYAT| EL S S| AFQZ EXFAIE 27} YHAR 0]8t2 HojX|= &
HEZRYY Q0||= EXIHA XFANO| THQ Bl HALEXII} QBSIA| O|20] X|X| Q41 UL Kprto] TS E
X & Qlony, 0|23t 20152 0 EXFAIENO| Hat 5! o] WS O|A & YLICH
E;Ll[Hxl. j.l EHjI. OIO-I I-E EEQ' 71O 0:||EI-7=lx-|| 0_] = XIXI'N'O:III'EO _E]-EI?_ HFAH G} jl.ikl
S kA Y o uo - o oo e Sesree
S O} olT CHAFS O OjAFSt 3 Bhei o] HE S0| Q30| HhAS & QIAL|CE

2t. o] ZYEXPY[10fl Hgfet £Xtt /Y

YEX YR = O] EXRUENS] HH| £ HEY(HZ LY J1&F O[T F2 250 HEHANS 7|E22
AASES =0t UAELICE O] EXFLES] X 228 HE Y2 15.78%0|H 25222 2FELICH
O] X9 SE2 RN 27 A2 HijYAS 27 SEit= d0IE -+~ JASLICH

HX U5 HEYL I ZUAFHO ZHsH, sy 24U J1F 01 31(1565)2F FXAENS| 2t 59| Qi
*J BEUACH S J|IZEYY BETA YUHAIS H W10} 0|15 Yot Z2 SES Yo, EFER (0] 59
29 YUHIE0 H2 F2 S5 shesti FLITH B, HH 1 +5 HEH0| 2 AUSS39 #E2 Y20l U
HEloiol HEHYTHY Y, B, REEY S AYels BF eIt X 32 & UBLICH
AYSS P>
EXtedSE 712t HPAR
1 55 2003.12-2016.06
358 2016.07-2016.12 24X 28 HEY 7I1E HE0l| [HE YuSa 20
253 2016.12-2018.12 VaR 4%
358 2018.12-2020.12 VaR 1%
253 2020.12-2023.12 VaR 4%
1 55 2023.12-%4x} VaR 4%
% 471 71202 WYEXI| 70| $018 WEHS ZHP| ot BEZALY JIZ(GHTTIF L) 2 24 71 F 07 319710] 2018 WSY £75)9| 7|
{H2 Qjofotl, HEE AUSE2 ST LM ZHYL V1222 HEYLICH
% AT £ BEH9 ZIA|M0| T2t ROjEE HUESS Of2iet Z&LICt,
& 1(29) 2 3 4 5 6(X e
£OUE HEY s . 5 5 5
(Exmap) | 25%ED | 25%0Ist | 15%0lst | 10%0Ist | 5%0Ist | 0.5%O0l%t
11. DHYY, 2o ¢ H& 712
2L O
(1) DH e
O EXPMERO] £ Z 2 TOolAF PUAIZE 5 TOHRIA BT0IM 2T 0 Lok & AZLICH THak, THololAt
oA 2211 OIS A shs B2, 22telg 8¢ Y= I
ot 0] EXFUE YA XHSO0IHIE S0 AFHYUO| JHsee LBEZLIC
(2) 35 JtexA
O EXHHES| Ity st £SO S7 X 7tAA2 Ofeiet Z&LICH
354 IhUHA
FoBUF-2TERIA) | AT elS
FEUH-22101(A-e) | TOiRIA 50| MBst= MAHH (On-line)E S¢t AT HEX

48




SREHH-LELRQI-RHR | EXIZYXAERYH EXMZE B O Ao IE HE if~5 Qo= 5 8871
X{H|&(A-g) SLEREH B9 EXj#R g0 HES JHUSIXL Sf= FXpAL
222 MF-QIRIOI-H 2T} ot 912
51(A-u) s we
(A-u2 Hier et
FERSTREANES | e gt
HZ(C1)
R0 E1-LOR-Ex
HZH(C2) S5 C1 2AZH X MY 2RH 1@ e g 3R C2 245HoE M
2220 PR-2TF0l-EHA Z2 (1 AQZAO| Ak I|AQUSZHE QW E|= L =2 C3 AQXHOZ XM}
HZHC3) e THeEm A AT EE T I e e S om e T e Em e
FE0FT-Eel-Ea | C1 AQI=O| X IJAUSZEE| 3 G|= U 22 4 AQEHOZ MYt
HZHC4) ey THeEmmEm AT EFT I S e S o T T e e e
R0 F-2E2-Es | C1 AQIZO| XX IJAUSHE| 41 gl U 22 C5 AQUSUO S Mt
HIZH(C5) emEL T es ToTEST I e s 2o e e B e
2201P7-221Q1(C-e) | HOHZIAL SO| HSSh= TXIOHA| (On—line)% S¢S H HEX
20| A-LE2RI-2d | EXHZYXANERYH X2 g1 1 200 m2 HE if~F Qo= 5 5871
RXH&(C-g) SOEZRH B9 EXHF §l0] rﬂ-% 7t ot X} St FEXEXF
- HolM Hots UEEAV|TF
AABO[EI-QmatOl Do | Y A3 H10ZM2Y 24 29| 58§ P X S EENYAY f1|1 -4Z0|M Hotes 7|
J12H(C-) HEIL B %_ﬂ TH-ggo e Jla = 7|§% |- 288ts H(A=EEY Ol
' of &ste XHE ZY)
- O] HYEXY | £AFHE 50U 0| OHSHALE DHITH W = O
- 2SMY H20Z93 W ASMHYAAZ H40x£220] T2 HFHEHXE S610] &
22ROFPA-LELR-7| 3 | BEXSHE| TSI AXSH= XHE I L2 ot HYFEXAY |
(C-i2) - 2EXEA G EEY 49 HEa X HAEHAXXNFE 71 Y= o= EHYF
X215
4‘——¢—EU|J§;-T;(9C__£”EW_I-§J’5! TEXNEXGOHEYY d9 HEa X WA XA K=
>R 0IYF-22-E XY | ZEXNEXGOHEYE 49 HEa W HAE XA Z M52 M THifRjAt SO0] XS5t
=2(C-re) = TXHKI(On-line)& &%t +AZ ¢ ASX
AASOAT-QEAIOI-H(C- | THOHSIALS] LA SeALEE|(Wrap)AIEE EReH Xt
- 'H MB8ZHM| 70l oot AEFXL
W) - O] EXAIES FEXAXIIE EHOidhs USSR HUSt Xt St ©O EXFX}
A2 20]E2-220IAH(S) E’:‘iﬁg ;”O*I']ﬁl’“lj?;” jji’f; o r? %;r%xrw(ﬁ%%% FIxtE H2))7} oA
=2 = I_ I_ H
3) OHQIA A MLE|= J|=I}A
A. 15A30& O|Z0]| XigS Hett 22 a2 HYt QYUZRE H23YY (D+H1)o 31 e 7IEHEE X
&
B. 1541302 320 Xtz HAUT 32 Xas YUt FULZEH H3FUY (D+2)0ll &= 71EHEE H

=2
[S)

49




D D+1 D+2

YUY
(2% 3A30E 0]H)

=
(2F 3A30= B %)

X T ZEAHS THORZIARS] FAAIABO| OJ5t0] HAREN EAE AIZO.2 & X2IRLICL CIRH £04Xt0] IHEHQI e Ei 2fHT gto]
A OFFO J5t0] 271 K02 YYETF A the) i SHYRT N2 Es ZL0I= 7IZAIZF 0|0 Q) Ei BIHHTI}0I201K 20

=l
C. O] FXHEE A2 JFohs Wol= FARIE A2 2F 2 71&7142 1,0008 22 YLICH

X DEXIUELO| 2015 4 M7 HYSTYXHE TEXHIEI] EXXT BOHLIAY) IS HYUY 29 U2 28 AR7} g o2&}
HEF 25RO 0145 HRSI0{0F LI

Lt E L 3% (240181 7 £S5 219 W)
(1) 259 Mgty
THRIAHS £04XH0) MZHT 010 2HG0| B C1 2AFHO| A% H4U(0[oh "H AL ORIV EE
1240} W2} CHS 2t oA Fote 2B AR HHS HIYLICE T, 24Tt AAR Nt 2945 52
C1 224530 vrerLct,

I
oX

1. X IS UERE 1HO| B o 55 C1 2A5ES 55 (2 4A45H0E HY

2. 14 S YSHE| 240| HE & 57 C2 24522 55 C3 2950 Myt

3. 2% A YREE 3190] i ¥ 55 C3 2522 55 C4 2U5A0E WY

4. HA H4ASLE] 40| B & 55 C4 2588 55 C5 25U WY

A7) O et Fgots Z9 47| 2 T MR A0 HEH (oM, He0| YA ol FLol YU Hg
2| gLiCt,
*C1BH 20108 108 18Y 7% 55 C1 2ASALS £9Xt0] Tof £ABZUO| A% M4AS J|AAZ 510] Fof £
50| 5 BLIIZH W2 YToH0| B C2 2ASH, 55 C34ASH, 53 C4 2%5Y, 53 C5 2945002 X
S0= MUYLIC 0% [12 BRO| 40502 NEOR HeHs B0 9 W] nfet Mgt

50



(T OA)) ATt 202419 38 140 H£X2 FF C1 2USHES D0 F2 oD WAL
CHEE, OF2 OlAl= Z1E718 12 1|22 AR, ofld 712hset 7|&7t SO0
L|C}.
(1) 2% 3430£ 0| XIFS YT B2
D D+
|
|
24.03.14 24.03.15 2503.15
X=HY SRCIOIY 2C2
(2 3A30& 0|H) (D+171&71X8) ’.‘JEJ%'
(2) 2% 30308 AL T3S HYUD B
D D+ D+2
| |
I | I |
24.03.14 24.03.15 24.03.16 25.03.16
N =i & C1 &% C1 04 SFC2
(2% 341302 Zat%) O+t (D+27|1E71X8) e
FIHEE O BAA0| HEMYLE 7| ELE Fat7|2HE AMEL| T
1) 3R C1 2ZA A% iU 0]3 ST HEAIH H XIMMH0| LojLt= AR
= FILETYD BAIR0| BF C1 2YSA X MUY 7[E2 2 FAp7|ZH ALt
ZapoJet:1d
BHRI1ZH: 3
24.03.14 24.12.14 25.03.14
1003+ 1003+ 2008+

(BERC1 HEMY)

¥ 24.12.140] 3712 EXSH 1002HI2 7|2t

51| TH20]l = A0 =2t &M

0l2) Exp|ztE Louxte] B2

> Sk gojet A elo] Az HUYS JIE
| |

7 C1 IHHY R 2

2t0] 37Ol
g

QISH0] U (R )TN} LTt 5P

o= AR A

|
| | |
24.03.14 24.12.14 24.1 2.1 6 25.03.14
SR C 5% C1 & C1 1002HA
1002Ha = Z&01 Y 907+ ZHoj 902H2 F=IHHY SRC2u
X MEI|E 12t M2 22 102H0[X| 2 =7t YR HX0YYS J[ELE 6H0] B H

<ol >

o<l 1.
Sl MEl0] 264Qj2U0] OfLIAL o F M 2| o) MerK 2] ELLC].

I | |
24.03.15 25.03.15 25.03.17
SRC1 (SolotER) (CHE3YY)
=E Haogd SRC2dNTHad

51

oie 225 A= IHYYE 7I&E

O HaAUS



el 2.
SIS Aol Il Ko W2t ST £2AS A DRI A X7} i =01 A 20]= F28}X] OfL| st Ui = X}ot
xluuﬁxol |:|--5H Aolz-‘,uol uHOIol oIO=I0-|0101| x-|g|-;t:|,'.l_| ot A ol¢|_||:t.

Oll1) 2F 3A30: O|F0fl SHFAHIZO FItXHFS HSH0], oY T U0| IHUEAI}L TYSQ 032 1423t 03

152 AtO[0fl 3l ots B

i

D D+
| | |
| | |
25.03.14 25.03.15 25.03.16
B&C1 FRCIONY BRC2
N == (D+171Z71X8) HNE2

(2% 3A|30&0|H)

012) 2% 3A30& H L0l sHPAZI0| FIHAFE HYsH, OFTLA0| YA TWSQ 038 143t
03E 162 A0J0] s Fots 8BS

D D+1 D+2
| | | |
| | | |
25.03.14 25.03.17 25.03.16 25.03.17
SRC1 SRC1 SRCI0HY SRC2
FItEEY o8+ (D+271&71H8) 2HEzY
2% 3A308F %)

o2l 3.

A 0ITto] (UE)=f A S1o) mhe} s A=A o] (YE)SHIf & X7 ZleH =01 A20]= XM2EX] oL, 2ol (YE
SHgHA CHOF BHORCH2 X 22l o] el Mzt 2| et A Ol&L|C}

0fl1) 2F 3A30& O|H0fl (YR E F310], OIFTLA0| (YRS EXF B S 038 1421t 038

192 AO[0fl ol Eote B%

D D+1 D+3 D+4
\ | | |
\ \ \ \
25.03.14 25.03.15 25.03.19 25.03.20
EFC1 2tz 28 Biti=aX=e SRC2
(EIEELTEE (D+171&7H58) HrEzy

(2% 3AI30&20|H)
0f2) 2% 3M30& AP0 (YR)LHE F7610d, 0 FTSUO| (YR)HIHEAIF THS 038 1421 03

20¢ Ato[o] o Fdt= BL

D D+1 D+2 D+3 D+4
| | | | |
| | [ [ |
25.03.14 25.03.15 25.03.16 25.03.19 25.03.20
S2C1 o BCHE 2 SUEXEY F2C2
(YUE) SR T 7MY (D+271E7158) R
(R 3A3023
o2 4.
I-|§|-0I I-]OIO 24 A2l EI AlE}F 7 ) de) _ZSEOI o] HO X I-]E]-OI [e] [e:[o (] I-]E]-x c OF A OIAL C :
D D+1 D+2 D+3
| | | |
| | [ |
24.03.14 25.03.13 25.03.14 25.03.15
52C1 ZM 5202 3202
ESEI1) b PSPkl A EgY

52



OH

O J|EIHH L E YLL.

—
UTHE BF A-uEE A-U2 $USHOZ| RS HIY & YLITL TRk, BR A-u EE
= X F

@ 42450 T
1} 712¢0] FHTH T IS LI
CIEH LY. BE Uf M (4000t 58 40152 2+ H0j T2} HEE 58 491580 29 58 C125H A

[]HAOIO J|lxz=o= 'C)'I-]_I]:I-

AU EXFF H38Z 2] AHOIE ST BF A-u EE A-u2 205 HO 20| HE BT A|, B H7 4057
of HUEX7Y H3BZO FHO| M2 HHTUYLL280| 5 A-u EE A-u2 $USHY| HHTYLL28 B
2 ZQ BHSALE ofT HAETI442 20 A0[BHES MR FUS 71Z02 LUTRLE HEY & YBLIT

@ M3 THE M

x
SETUT, 245

® YYEX A H39

Di- 282 B2 AH0] ) OlLOIA BOHTLAD} Zoini, TOelAE M Bs4282
T BHOHRIAL 2 S EXIY U] QIES SHOIXIS 018510 BAI51010F BLIC
o FHO|E ETOHT BINLIARE ChS 2 w0 O BILIS| ALRT} St 22 2053 &

mjo re

P

Oiofl HE B2 S LMK oH—If’”—llif
THTZY 80 T2t 37 A-u = A-u2 £ASHO 20| [S Yoto] 2ofg+ots B2
2. 37 A-UEE A-u2 £YSTCE HEY T HIfYFoh=s 39 THEh T = =TIt =0 ol M= 012 HE

OtX| OFLIZfLICH.
® M1 LHX] M5O MHE T 2 MSARL2 HOHRIAL Eots G- ALt

c}. 2o
OI —‘.E—If —I —’.‘—O—%E% TOHRIAL SYAIZH S TOHRIALS] FUES Soll 2T ZOHSHALE, THOH=ZIALE 22+ T
MH|AE HS3ts 3R0= 2etelE S %HJH"* & UL

2) B AR HEE = 7|&7
A. 15A130:2 O|Tof &toHE
H4gLL(D+3)0l HTMg 52 M = =
B. 1541302 ZZ0f OIS Y7ot FR: BE A &
O] M43 LL(D+3)0 HRMZ 52 M 2

D D+1 D+2 D+3 D+4 D+5
g g 1 71=7t sHfjcH =
(2F3M302 0|F)  HgY ! e
EHOfj 7 72 e EHO[CH =
(2334|308 ZHi} §) gy x|z

X J|ENES TR AR FH LA I Ol 25t0] HeHHEO| ZAIE
A oF g0l Qoo RIIMO R HYFEANS Y MY £ BIHYR
=LIC

C. TONBIALD} Sl &H-Q17EH A, FRYX] S ALR(0[8} "sl ") 2 2I5t0] 20l Y 2~ gl FR0l= TY

A2toE T Ha[gLICh Chat, 2oixte] JHexel
7 L Z200 J1ZAIZ 00| THY E ROjATI} 0|20 o2

-IO

53



EXUTIOA &Y G o A0, UHEXPIL o S22 QIst0] 2o 32 &+ gls BRUE UEAXI0)

A =Y H7Y > AL

% RETRAEF 2OIF 0| Bl H7: WS AR BEXAELY) HOHE HROHX| UTRHE 0] EXFAELS IIFOR s 20| IHssicin
BIEFE[= Z90t Ot O 205 0| BOjETE B o) BEXAE0) BOHE H76}0{0F PLIC,

(3) B2
O] EXIAER £QX1J} £ ZHE BIlsH= 2L iS22 E HISHK| &L

(4) BT L BOi70 HA(YE) 5
O] £XHAEF 20I5HO| TIYHT L HINHTO M4 EE HYL B
SPILICE TIZH 15A302 375 0fIAT 2 SRS o Z90ls g
s O] A Ei HHO| IHSYLICE JIEAHS THSARS FAAA
FE6t0f X2[RLCE.

2 3 2OHE L 15X 3020 MK 2 7}
S BRI SYIHS AIZHIEK| 2 OH R
ROl 2ot0] A EN EAE AR

lo
r_>d

QECEEEEEL
AOITHE HQUF AOIEH S B ALY THS10] BIHS 7Y & USLICH 20Xt 4015 AO| A0| T B
2 BP0 FQ WY 1 A0|5AS SRS FOIEA0] THot0]s M2 S 205 /S BEYLICH

(6) £2UBAC| HUHRTH
VST [HTH 22 20| SiE 70| SBHX| ORI & YALICL
@ 2%t = THUTN 2|2 WA XS Hot7| 50| YT LS Wotol 2ATBHO| I|THE 22X} Ee
TS 1 W22 YARE ST} E WAT2 HES 9 B2 0] AT o] 2P HU(15430% Fit
01 IR 78 P 200 H2YYR T 1 22AS BN IS Aol EUYTE ¢ 32
@ ¥y E Wl oot Y| olotol BojTL Hgtsls 2

—_

ST YYEXTA0 H LR QIo0] HLEXTOIA Y HIHU0) HUNFAS XFY 4 QN B FS
XTI £SO BUHS 7| & ULITL B 71 E 22 YHETITE  H237X9) Hjol wet
XA BOHR7| AL L £OKE2 A S Y H2|2 A2 TOfRIAO ] SXISHOI0F SLICE BOjIIIAR Q] H
2 EE UROh lAE B, B H23729% AWE H258 9] AN 2t B & gLk

X RHRT|ARR

O YYEXIHLS M 20| 275510 Arede 2H0| 8 +~ 8l ERENM LIS Z=2] 0= 5tLtof s ddt= B2
b ST OIHET SO AR E YRS H2Y & fle 8%
Lt SEAFOILL i SHAFY M, T E= AHeiFX], 2 50 00 Z5t= ALRE HUEIUS M2 &~ ¢
L 240
— OT
Ct. MXHX|EE, 3 840f| 0]0]| &dt= ARt 2T 32
EXpXt 2te] HEYE S Hei0t U= BRLENM LHE 2159 0= SLLof 3liEdt= <
ot RS SO 2 QIote] YYEXNUE MEZoto] o Soh= R0l CHE FXIXt9) 0]2lS e E Heflt U=
240
oT
Lt X L0 £3h= XS AI7EF Ql0iM 0l St R0l THE FXIXtS) 0]S S E Fflt U=

210
oT
10| EXITIO] BHES oI FaAIt e B
T SAH(E XHOHoH QR SR, WY EGR, MEFLT, EXHelAL SO]
2
=

Htk A Ol 2{O
T HAT OT

CL
oy

4m
b

@ T810] REI@N) FoH AR 2 2BOIAT] Boj1717} BRsiChT QIFS AQ
X712 FOJ= O EXHMES 20| A0l Wy 5l TS & & QLI

(8) +AZ A HERE

54



ba}
e
4m
Ral
2

—
T HEE

AHF

Q(I X201l k2t 2HoHo|
=]
Yua SoA HE 70| HH)

r o
10 o¥
o 4o

rH

A I

=Xe)y
A
sE U

L|C}.

=
rkl
Ll
I
=
r
FJS

(1) dgy 7=
o] TEYE St Z2
_'_Il-jl:rl.h 2]-
gion:l x-l I_I:o—| 2t X
Oon, Al Elix+EE IJ:'-}I_ o
=5 R Gl N
<H =
] ;:EPEH%! EXLIED
oTT A-u:
u: S YEAY FA
=diA HE

FXHALO] Qe o Cty EXe|
X"25X9 . HII SO A7 A0 SR L Xt
ot srmfotolRr I.|o|-7-| b A0IX}

A O| AXt0| L2t =+ XHAHO)| SHESHK] OfL| S

o
=
—

2
X~
o

ra

fed i

[

—
Py

o

21 E2])0lA

I:H:Igl.

—_
T ==

| tHotoi=

—
= AL E

=k
BHO10] HE Q) YA EHe

=
s 22

Q¢

(1
of

=

tBESTZHRIEMMFX|1=

=

HY|AE 3
SR | S EXE XL ENX
Ha]

AXe] kel

B . I-x —

SSUNEXLET 1 2[4
A

=

=
ofi |
w i

QI = E
S TAEIRUEH 1 Z(H)[FA]
(H)[FA

=

III

fTo = el S
psValueZSHXHE .
FHEIAZAE XHAMER |1 B[ Al
IA
FAIERR| 1 [ Al XHDP;I]
ES HEH]

=

Zolms 5 (H)[=
BSHEXEXMNERH 2 (H)[ ;
x&”

ofM

=

QI[EES
=S TEUHEIIE H)[FA]

|.

=

Lt

fOtA|

0
f HXHEXRIE(

Z(H)[=

AI]

-

=
=}
A

=

OpEQI

HNEIRE 1=

S
|-

EIER

I

rx
[i
|>

BXHEXFAEH(H)[ZA]

==

qm| J+
[>

[r] am

m=
Pal
r=
amr
=

NI NI

®

<lolo| s
w
N_L

r=
r
Pal
4m
Pal
r=

m
L
M

z..

ra | ra
| ra | ra | ra | ra 2
reireire e re
ra | ra
| re

| oM | rd |

2 >
n

o

rx

14 F

=
Iits
=
2
E

=

i

=

s
A=)
=

re 5
Mo ) 2| re| o

HE
40 | ofy 5
Hl

r=
Hu

[n

>
ol
r=
Pl
4m
~

>~

]
|

ba)

a
Im
>~
ol
r
of
op
Ju

o
=l

=
c
N
r=
re

)
of

>

PBEST?HOIQ-MMFHH ko)

=

l.
EXIAER| 1 t[x)kl

=
OfM | o

XHAIE
: =R (H) (=4

rx
o

rooM| 1o
rH
R

=
i
>

=
§ g
=

rx
=]
=

[m of | me
o Oz | ri| |

>

r>
o | &

>
o
I

| @~
Nl W
N —_—
oM
e ra
e ra e re | ra
re|re

0%
N
I—.I_
ofM
Op
&I

55




SR M-S 6= B2 Chaat 20| T2t 2| YL 0] F HRTHY EXHMNENS] £AFZHE s 71&E7H
2 o2 Yo S0EE= Yol EF +UASHA J|EIHH 2 YL L
1) MOIBESTHRIEMMFA|1Z 0| A 2 EXHMNEIC 20| Meks HAot o= MR LUZHE N2 LU(17A] Zat 2o HeEy
TA H3ELY) 0 S0E = Yol B7 £ASHY J|FIMHoE MU= HE H2IAY(17A] Zat 2o HETA H3EHY
Joll &K 2| grLct.
gt H1GULD) | M2FLL(D+1) | H3HLU(D+2) e e
ESy1b SK=Xel|
17A] O] rgrsTol JEINEY
H2ETA| Fgtol EOHRIAL B
ESyIbck=Xel! ofol
17A] B0tz HerRaY &M E8Y e
INECIESEON Mzl
2) MPHTopsValueZ#XEXHMEH 1 Z[FA]], MPEADIEQIMA Z-AXIEXMENH| 1 2 [FA-TFYY], MotE 201 Y-S HXEXHM
EfA1 Z[FA] oA CHE EXFAEIC 20| MBS Hot [EHOHE MPHETUZEH 2P U(15A308 Fa} 20of HBERA H3FY
U)ol SNEE Yol 35 AT HO J|EIIHCE HeEHTUZEEH H4BLU(15A308 Fat 2o MR H4HL)of Mzt
XMe| gLk
gt H1GULD) | M2FAL(D+1) | H3FLY(D+2) | XM4SAYU(D+3) e e
15A130& 0] PIEVIESI=TY
X X 10l
J kPSRl oo
EIPSEON == P bl ES
154130= & JIEIEY g
ni%xes P kel s imEel
‘I—l-_l_ I_%]- O:FLE ool
EIPSEN —=E
3) MPFBEZAERHMEIR| 1 Z[FA]], NOHIIIFZFREXMENH)[FA] 04 C12 EXRUEfO 20| HES BTV Ijof= HEE7Y
EEH H4GLL(17A] Fot 2ol MEEA H5FAY)0 S0EE Yol 37 £ASH J|EIHHOE MY AUZEH Hl6FY
U(17A] Zat zof| HHTA| M7 LYol T 2| ghLct.
gt H1GAL(D)  H4HLL(D+3) | H5HLUD+4) | HeFLUD+5) | H7EAL(D+6) | AL TE
pJ - B X=X
17X O|X Fgaol &7 E8Y
T2ETA Mo THI DA}
ESy IS K=Xell ojol
17X Btz Moo JEINEEY Al
ENRCIESEON -=c ol

4)
(R, &

ajojol

Al A9

NOHS HORA|OLS HAFE AR 2(H)[A
MPHAICIOHS XIS
3t 0] M Rl

o]
S

Joll T 2| BLct.

XAEHH)[EA

)oll S1El=

C}H
o

2YAZUEIAER

2
o EXPAEO RO MYS HRV Lol
ol 58 204520 J|FIIHo=

1G[ZA-RZY), AP YAZHAS ATEXAIE

=

— ==

HEAYIUSRE|

O LTS

STLZRE H4

8

Ojoiol

(17N &

odz=2

(17X B2 2ojl HREF

g H1EALY(D) | M4FAY(D+3) | HISSAL(D+4) | H8HAYU(D+7) | HOYAU(D+8) | L2
17A] O|H Fgrol &8
MR = g LOHRAF B
A BIE o) RS ge
g | ST E a0l
5) UTHH A E I RTH| S AXEXME A A] oA CTHE FXRIEIS 29| M2ks F7ot THol= ’S%’éﬁ—? 2R H3GPLY(17A &
I} 20| HEETA H4QP L)l S0E = Foll BF +ASHEY I|EHH02 MAHTUZLH H3FUL(17A] Z2h 20 T+
Al 4]0l T2kK{2| BILICY.

g H1QLUY(D) | H3SYL(D+2) | HM4ZLY(D+3) deeL =

56




17X O|A e 1EIHEY

[y =
HEYTA ° Tk BHOHZIAL &
17X 3% HerH ] JENEEL e
dgdaa | TR S Het

6) MBIOILAX|SES MBI YA S ARIER LA 1 2 A-TPYS] 0lA CH2 EXHUEto R 0| Tt
SYRA(174] Filt 20| HEHPA HeFYA)ol BnElE I} BF L5 2
3 0 HEHTA| R9FLY)o Feb2] Phct,

= S BTV ol MY HTURRE H
2ol |Z712 08 MY T AR HBFYA(17N 3

M H1GLUD) | M5SLL(D+4) | HeFAYU(D+5) | H8HYYU(D+7) | HOFALU(D+8) | FPYE
17X] O] ool & EY
BEgRA | TS Her BHH LA
17N BRE | . pEyjEsi=bl] e
HetypA | 5T E T ztol

rx
a

r

HQRQIHASATE RN (H)[FA-TPYY], AoHER R ESHREAMET 1 S(H)[FA], HoHET B S AREAMER 12
—_

7)
(H)[F4], Me-EFABSATEXLEH 22 (H)[F4]], Metko| LI HELIE|S-AXEXAEN(H)[F4]], AotAto|LiQI A S HXFEX}
AEHH)[FA-IMEE] oM CHE EXRAEIO 20| Mg HAoh [jofis MR E T U2 LE H4HYL(17A] Zt 0| HEHTA X5
Aol S1E= doll BF 2USHY I7|EIHOE HANHJUZHE] H5FLLY(17A] 2o F0| FETA HleF L)l H=txz|
2Lt
g H1EULD) H4EAL(D+3) | HSSUY(D+4) | MeHAL(D+5) FYL =
IEYJ¥sE=1=]
17X 0| A Hersael [E ST
PN ESERN Tz EOH=IAL G
ENy 1D S E=Xe] oiQl
17X Aotz NETE EIHEY H=
PN ESERN e

ool = MEE AU RE HaFPL(15M

8) MPH LR QY AZATEXMEA Z(H)[FA] o M CHE FXHUEC 20| TEkg Fot
2 HEEFUZEEH HeYYL(15A Fa 2o Iy

B o HEHTA MSFYY)ol BDEE Yol BR 245 JIFIAHL
A H7 B0l T2 gLiCt.

g H1QULD) | M4ZLLU(D+3) | HSFYAULY(D+4) | HMoFAU(D+5) | H73UU(D+6) | FYT=
15A] O] JEIHEY
oA mpEag = i
A2 Al e EOHRAL
TSAFBL | oo J|1EHHEY =
Mgy | SEOTE szl

(3) HgAl QoA
@ 24X} HYEXI| RO | Ofoto] YYEXS
WOl 2E PR OLIYLICE

H
mjo
rie
=
==
ot
rir
Oox

L0l HHEXFF H3929 AF0E =275t

r

USRS RS Ut Z20) BUfIAE MHTOIS22S HSox| of
LIGHLICE. CITH EREXDIT HEA 2 HES 200} 2012 HUEXS A H52 Yotol Bl 1132 gas
B0 MARLICE

® £YTHe EXAIAC] Ui [ FEE HLNH 4 QIOL}, TSI B0 2t 2ot & LT,

@2 TSI Fg JHs T4 SXFAIEE T Of20] Tj2} e SR0) HPH0] S 4 USLICE EXRAIEL| MK
OIFI0Y 2t EHHRIAFQ] TSt Jhis Thaf EXFAIE FHOf OFRLS HHEA| 2HOIGHA| 7] HIZLICE.

rH
1o
by
Jl

- O

57




12. 718714 4F301& o FSEXx 22 ot
7t 7127149 18 U ZAl

o
= 1 MUY R SEH = S0 ASE Tt

YY) BIEE 7IEH
MEEY | A4S XL B[S AR
2 4A59/310] H0/B STRRIIFE AHILIC

TpEE AN 2 S

EA"0|2t PHHE HT Y9 2AFH X2 LHR0] 1,000% T

O[5t 0|2 oHIHE 2~ O] XIO| 2 QI5t0] 53 (Class)Zt 7|F7140| Ao & AELILCE
ESES J|EIHAE O Y AFELICE
2] ’.‘_”8? J1E7HEE Y SOAARLICE T 38 Y, 33 52 7I1E7H40| SAIEX| &Lt
ot i 7172F S0l O|Xtr2 S22 EXFAEM A JHX|IL S E 2 UELC
EA THIN DAL F A "g,F_',E_IrO.:,*JEr www.shinhanfund.com)-EHO{ 3| AL P2 28 E X2 D
(www.kofia.or.kr)IE{ I Z | O] X|

1= & F

S| =Tt ol
&= I+

1E=18

=5 = *® 1,000
Lt. TSR] BobY
(1) TERERRAS) BIFA : ADFBIIE FX 0= PLL,
S BII%
SANF O SEATS ZULOIN AHE ASATHHL SR 32 ML AFADD E FLiT
WNEO| AR IPYNENF(EIS TS BNTS TH0N SHoH= (o2 LS 232
0| 742). TR, ThS 2 0| L0 oY ol Hots J1Z 02 FIFY & YBLIC
b | - BIPIE0l S8t 2ol ST I 101 0 102 01 SANFUM M BEE 125
29| ZQ0l= FIPIZL0 SAAFUN HAHE AFADIS JIZOR 5 0N HBTIILADL HS
SHe JIHHEE TR o I}
2. 612 SRNZOIM AL YHE MBS ZL0I= S 0140 MBI} HFote 7128s
EPESRIPIE
HII T A2 RO AT gl 220l BRTIIU(EYUEXTMO 9t Xpito| SRAUR O %
20l A2 eisto] BYSITHIBIIFBLD] 8 X792 H2B0 HE SHoleB E4312 Wk
UTYS ST10] FIIT IIHS YHLICL) Ol B YHEXL B0l HEXTLI0) 40t Xt
Bl | oA SEAE 5 Aok X Uefols 3SR Fotol TAlee 2I0] ek Bolstoio}
gL,

 EXtH RS HEIH
 EXCHS ] 4271

N —

58




3. EXICHSXLH0]| THoto] = 2 =9f Xt XS et 714

7t THHE T2 AL

Lt "SURIAAY ,Off THE S| AIE

C} Al2EJ1RIxt

2h. "ZEEIE S A G0l B ME o WE ZFEI U

O Q=S BHot= FXIOHOH Xt

Ht. 7F=52H OHE7HK Q) X0l &=0t= XtEA 2 H30] T2t 50HeHs5 S5 B2 &
AL S RE HE7HX] Q) Xt 25t 2=¢
4. 28
5 &g

1a) rter-‘“

-|ﬂ1

XF

oA

29| 7|27t

(2) TEEX L] EordE : ATHSE7H) g1 F2& otafier 22 WHo = WILIC

__FI"E‘ .|T|.=|7|.I:||-l:H
1 PNZSESN LI ZU0| SEAROIN HeHE AZEATHEHQ) AR ZAlo| HQ Mubo| 7t2)
ASQT} e A EEIIS|AL-Z OIS AAHH O] QT A Q1M 8 B 0|0| 2 U H o Rt
X M= HE H4X 0| RO izt A2 EIIY 0| i 5| 7HS BHe X7t R 28H= HAREE 7|%
ceT 2 B I} (QBEAIXAQ! AR0|= 0| S0f| Zote Q=2 AHEEIISIAF E 3| A|#QI0] K|
ZoH= JIANEE 7| A2 Ot J1A)
oo EHHTMAIEO] HeiEls THEAE AR S0| 2ESHS 7+ (SHQ ALYIHEAIZ 0| AQ Myt
3 LI AR
o] 7+2)
o S 0|AO A BEEIISIA RIZSHs T, T X EEIRIAL JH A 20| Rakst AL Tt
4 T O|IPANE ’
EXFTHAE L A0l A ZETE 712
EIP| 20| SEAFOIN HeHE XZAIIE 7|E02 £ 0|40 HBEBIISIAD} K28}
S IIAREE 7R 2 OF J1Z(QIUHEA|XHA] Z20j= 00f Zohs = A HEIHSI AT}
5 AR Hasts JABEE 7| X2 3t 1)
EIPI| 20| £3H= ZO| XM 3IHZH H25H0] IHEY 102 O SO AlMI7H Y
ME Ko oY
= Q|AF bl 2= JIAX™NEE J| k2 ot JIA
¢ T = O|MO| MEEILSAIL M BSHs JHAMEE J| X2 T 1A
(AR O] F-0l| SHESHK] OFL|SHe AR ES Zoh)
Yol x= 28
7 | 7| E0| BT AR | E O] AO| M HEBIIBIA} K2 SH= IHHAS I X2 B I
=AM
TOP|EY0| Z0E J|EIMH(BAYETTEX| 10| BECUEXNSHL TWILI|EZY0)| A
8 FUEXNSH | EI|1E0HE) Ee MUEXTHAE I YDt Hote Jh2. Chp MEE HUENSEL 5
HAZOIA HeHE XENTHEHQ AR FEEXSHO ZQ Mo 7t2)
QIO EA|XHALO] T
EIOIUO| Q|22 0| QP QZBEINSIALOIM DAISH A2 He Qo] THIHI|E8 &
9 | LA BHRYIutE o
= AZEA|JH2 BhC.
Mots Bt

1)0] EXpUERE 28 3 T S HII2 242 W B2E XS0 =0, 7HUXHA0) M2t of2het 20] B4 Bl 2



= 59 X0[7t A LITH.

(2)0] LRI RO XX Tof= A0t BAOHO YR EXFHO| THHLA(EXONH E EXEIHT 2L
Bl g MYEAI O EXXOIN XIS HO2 HBoHe 840 Ci7toll B¢t LHBO| JITE X 2S D& 2D Ao
O J4OF THL|C}.
7 SR AR Bt A
ELE L
raEMY-Ta0(A) | AP S
ES BHOfel A 50| HBSHs HXOHH (On-line)E S £S5 HEX

EXNZYAZRE EXXIES > O 200 et H

HIE(A-g) BEORRE| UEQ EXFUY ¢l0| HES st 1At SHs EXIX}
S BME-QIaOI-HMEIs
»4EHA-ma} bS] Jyor ase
1(A-u)
(A-u2) ot ot
AAZOIRIA-O I 2I0I-H A
FHBOPT-LEALRH | oo
2Z(C)
S420ER-QEE}OI-HAH
T ey | BRCI+u3H A teY2RE 14 S 2 5R (2 4502 1y
a
2220 A-QTZIOI-H 2
TrEIET R RATEI 22 01 sozEo Ak oaYRRE 29 HE U 58 (3 405H02 My
2(C3)
222 01FP-Q T ZI0I-H 2K
T BRCI2oEHO AA theuR R 3¢ S W 38 (4205002 1Y
[
AAZO[RA-O T FI0]-H AKX
s O;; = 22 01 2o3m0 215 agzeE 49 5 U B2 05 295H0E By
24(C5)
20/PT-22t(Ce) | TOHZAHS0| HBsHe HAHHH (On-line)S S 2ASH HEXt
24R0YT-QIT2RI-DAQ | EXXEURZHE EXAHES B 1 A0 D2t BE 0145 283k S 287
XH|&(C-g) BEQRLE| UEO EXFUY ¢l0| HES st s EXIX}

- Bl Yot HYEXD| T
-HAIEE H10EH2Y 2 2o 87|
EXFEE 27 E™ TE V2 R 2

N SEENURFE M1-4=0M Fote 7|
7122 #2288l H(A=YIE 0

o1| Fote 11g 2YY)
- O] FBEAII 7| £FHS 50212 014 THRISHALL RISt ol i wol
- ASHE F202903 W ASHHABE H40Z020] T2 AFHZARE So/0
£220YF-QEAQII|R | HYUEISAO| JIYSt ROt TS (YOS oh HRELI|T
(c-2) 22X EEZO Y 4o HYZ U AL NAINZS 71 YOS ot T
£X717
AXAE[|XITI-O I a}O|_E|XIO:
TARIET R EAREAY aexemzommy o HYE LotETAN X2
EI(C_r)
FAE0HT-LoN-ER AT | D2AEXTOIRYY Mol MY LIS IFO2N Bojel So| Mt
(C-re) £ FXH(On-line)S Sor +AZ HEX
i 010164 2O AL XIE HOs}
ss oo maol . |~ EOSIAO] 2UY SUTBRWrap S E =R A
: - ¥ HBZH 790 olgt MErx}
Wi
- O] EXHAIErO] FYIE XX BOloHs 445 Mol JHIekxt ohs el SXixf

60




HEERE A SO0 EXENY QLS e HN(BYISEXYR= Rt
ot 2219l FHfAIAHO| DUO JHer EXIX}

—

* 9 58 2SUES 57 A-UEE A-U2 2AS O BIIYNE So) BN 2 2 L)
BF A-UEE A-U2 2SO S| MUY XA AL H2E 11019, 20 3 HYD|F O 57 A-uEE A-u2 245HO20| HYS AT
SR HrLIC

Lt EXXOIA HE BatEE e

Xgtlg (F= Xa=)

NEEAcE | TaPUALE e

NERP] T2 SHIIA] SHIIA]

22 EMF-QIRIOI(A) HESH9 1.00% -

LFO]Z10H O . 00
sedope | HHET 050X

22EMH-QE2RI-EHG ] | HYFHO| 0.70%
g(A-g) oLy

I.tOl:I.OH OI 090%
ol

Hts
ol-Mls | HRIZMOl 0.98%
2(A-u2 oJLy

AAZ20|RFZ-QIZ0I-EAH| 2
1) ) ]
AAZO|RL-QTEIOI-HAH|ZH
2) ) ]
AAZ0|RJZ-QIF0I-EHAH|Z
C3) ] i
HO
AAZO|RIRL-QTAI0I-H AR 2t o
() ] _
AASORT-QIAIOI-HAH|ZH
c3) ) i

HIE(C-g)
23 20|Y7-QTEaIQI- 1% 7|3
(C-i) i )
23 20|H7-QE2HQI-7| BH(C- i _
i2)

[H
i)
ro
tm
il
|-O
o

D o
=

61




3 O]9k SHOA]
E].'DH:LOH 0|
0.15%0]

o1

=1

HAQ

* T2 20 713 EH HY OlLHoM TIHRIAER XS

W BHOIXISE o Y & e

Zolgr 4= AU&LICH

Ch HYEX7| 70l RujEl= 24 3L HIE

py|
S|

8¢ 2 UAELICE TORANE T 282 TR E= PHEES8FAER QE

X|2HIE (A%
ZerE oHg AlE OJH} (Q_Q i =1
= = == HAH| %I_
= wen | w4 oex | a2 | B ews Ol EEE GLE S
B | E: | B2 | B | FT | By) | 'O YEIDIZ | H|
HA _E__tl-l °
SHEHH-2T0
“(y -~ | 0670 0800 0030 & | 1.500 | 1.370 |0.0026 1.5026  1.554 0.4617
AaBMY-22101(A-
ST C'7 | 0670 | 0400 | 0030 | g8 | 1100 1010 | - | 1100 | 1.1502 0.4426
SEHH-eo20l-
Sacnug(hg 2670 0560 0030 g1g | 1260 - - | 1260 | 1.3063 | -
*)\_'._E._M-;F-I‘QEEI'OI-
T heolei(a) | 0670 | 0900 0030 8§ 1600 | - 00021 1.6021 1.6538 04579
o aeal | 0670 | 0.820 0030 81 | 1.520 | - - | 1520 | 1.5663 @ -
2220172-0m2l0l 2
Caadercn) | 0670 1500 | 0030 | @i | 2200 | 1.570 | - | 2200 | 22463 -
AA2OFL-QT0I 010
Ceadacy) | 0670 | 1375 0030 | & | 2075 - - | 2075 | 21276 0.4506
A—jlk—EDIIoI:rL__C-)_E‘j—I'?_I (o} K=
Ceadac3) | 0670 | 1250 0030 | & | 1950 - - 1.950 | 1.9976 0.4958
+2BOET-2T 3l o
¢¢EDIIOI—TL__Q_EEI'?J (o} K=
CaderCs) | 0670 | 1.000 | 0030 | @i | 1700 | - 00026 1.7026 1.754 0.4621
L420/Y7-22t0
Co) = | 0670 0500 | 0030 i | 1.200  1.180 00023 1.2023| 1.2536 0.4614
#4201F7-2Ta10l
o3y OI_I HIB(C_g) 0-670 0-875 0-030 oS 1 -575 - - 1 -575 1 -621 3 -
42013 7-2Tat0l
hoylac) | 0670 0030 0030 & 0730 - - 10730 | 07763 | -
+2201Z7-22 210!
lm(C-i2) | 9670 | 0010 0030 8& | 0710 - - 10710 | 0.7563 | -
+4E01 P72l
-§X0i3 0670 0500 | 0.030 | 81 | 1.200 | - - 11200 | 1.2463 | -
(C1)
L420/87-22f01-
Eé&lo_#)—ah 0670 | 0250 | 0.030 | 848 | 0950 @ - - 10950 | 1.0035 0.4576
-re




“2H(C-w) 0670 | 98 | 0030 | 24§ | 0700 - - | 0700 | 0.7463 -

-
¢¢Enlgg)_am¢r 0670 | 0350 0030 g 1050 | - - | 1.050 | 1.1011 |0.4595
XIZAI7) HAMPAZSE U IR 2 - i;tfﬁ A ) i-;tﬁu

(1) JIEtHIE2

2 S8 o= 3 ZHHIE S 0] FXRUEOIM BYH, BRHO 2 X EH = Cha 22 HI(Z 2 HE X 2§ HIg XS =
GRLICE T, M2 X

=
HE 92 40|Z & YaLICk

L i —_

- AP, AT A, HEBIIEA, HEANSAR, NAASE, Sl1H0IES, slelzys
B4 5

(32) SAAAHISS 0] EXFNEOIN ZYH, HHEXOR X255
Ct.

=
e
r
rk
i)
u
re
HT
>
13
]
Ral
40
=
oo
1
ofn
ped

N

rr

CHEit 22 HI8S ZTUYLICH B MR X|& LHY2 HEER Hojg

- B AR, FUHHO0SAZ, FHIHII0 A2 2, J|EHOIA AR, BEIH42E, swap HHIj42E, T A2l (A B A 2),
repo 7{2HHIB(repo 242), HAFAIIA A, SHAHBIAAE, SHLASH fLLR, HATHY S THI44 2, SHAYVE S U024 2
=

(33) JIEHHI S0 ZYEIX| OfLIch B2 J2HHI8 X 28I L% 3T 24Ut
g U A2 F T, T B
52 A2fuig 124,411
2848
(F4) 7IEIHIS % SAIAHISLS A7I200] ZTer BL0I= HH AHAEO| HIS HISS FTXIZ NG, 2771200] ZTSX OLLIgH B0
UK HIG HISS HEHOI0] 2K ABSITE AN HISL 09 HOIY 4 ULICE [9A712+:2022.12.31 - 2023.12.30] HHHY 5
F 2ASAY FL JIEHIS U SAIAUHISS FHY 4 101 SIS, MYAZLE 1H0] ZWUSHT QS 7 £AFAL L ASUE 28|
HI§ 50| 271 4 QLI
(35) & 24 HIS HIS 0] SRS TS TE 549 JIEIS 5US AT GBTAOE Li0f HEYLICL
(6) &4 5 4 H|Z B2 0] EXFUIOLY XS B0 TEHISIERAIES AL oY SXHIEI0| REXHE 0] EXI¢ HISS ohztt 2

- O 1
O] EXRIEH(RIEHAIEL| ZQO0e REXFMEN0| £XIsH TER HYEX7| 10| 04 F&4 IS #12[ 0.04630%|(AZTYFX7|72)
FS YUNDRIYA HAS TYVOIENIZS M2, TSRO L IS HL)E £ Fohn, ATl HIZ2 /2 Ho|Z & USLICE
|- A
= T

T [=] !
P ERENEY0M SAlSte SERY YR TN B EE4-HIES Q0L

2
STLUEC] 40} J[EMIZS TERIC SAUS AXY CBTAOR Liteo
|

o
olo

5 =
- EXPUETIIO] 28 SO AQEE HIS2 20T HEOR oh, Y

)
)

o
A
=
=
B
L)
r=

m
15

AR} XML M Q1ESH0] XS

=] =
Xtof CHSHOI 2k Ol A7t U= BRU=E &Y SF +USHY =X A 2 HIES FEAIZ|A LI

e
o[

M
lo
1>
10
J

SXHAEA T BT HIS2 T2 2L,

1. 58 59 Hoj+42

2. 57 59| o=t L ZHIG

3. EXRAEHALS] YA ZAIS

4. 20iTiYE B2|HIS

5. 7K £04T2 PYEE 20IXBY B

6. SXLAEIRAIO] 2ot ABHIS( BYEXTO] HAALRL! 2L T2)
7.5 5 Aol IS

8. EXLAEMAOl S B0 BT XIS

9. 7|E} Olofl Zofi= HISOR EXAETILNC| 28 S0 AQEE HIS

63




o

A HIES FX|2HE oA >

<1,0002Hd £Xt A| EXIXPF L E

L IRIQJNBIIRNHIRKNIDDIZBIS IS nlol=n|RIIRR|ovn|s D
O | oM ¥ (n Yoo o |—|— /N[0 |RIRIFR| || N|B | |N|™
“ - — || ]| || N|[— | — NN |—|+—|[+—|+— — - |- | - — | —
AR = N R A N e R e R A N S A A N S R R R P R = N N R e A N R NS
— NN [0 |0 [ | D |- | F|[o|lo|W X || |Olm|a|N | |O[N|wH ||~ |x0|O
59966770/999‘“1;6688443466553456
._I.__||_260J4713748043872387215504960
N O[O — O 0O OINOD|V[[OYON—[O I IN TFTT|IODO NN OO [N |
N Nnnmnit (gD OO O NI NI N|N| N[N [N/ N[ |
OO 0| OO OOV~ |O|—|O|lOj O I NN|OO|O[V [dv| O[O | O OO
Ol—[NOO OO O NN |—|— S DO O IN O W VO II L[IT HLIOVO (T | N |— | N
< | v N[ NN M ¥ | T T[N NN OO [—|—]— | —|NN|[—|N|—|— [N
NN SNOI N[ N[N|—m| O N[O |M |0 |O|Wn AN | > o Q| N
ninlolv|d oV ||| X |00 |RIQIPIR[nN|x|XR o (X O | —
N N|——|— | NN/ N|N|N|N | N|[—|—]+—]— i — — | -
0| |30 B0 B0 B0
5y H I EY I
<k <F <F <F <F
by b1y by b1y by
s s s s s
(A A (A A (A
=3 =3 =3 =3 =
Wk Wk Wk Wk Wk
pl pl pl pl pl
Pl RO Pl RO Pl
=3 =3 =3 =3 =
Wk 113 Wk 113 Wk
8\uE BUE B
ajo afo ajo afo ajo
) =) ) =) )
<F <k <k <k <k
I I I I |
oK oK oK oK oK
n n n n ny
<k <F <F <k <F
<F <F <F <F <k
= = = = =
Al = Al = Al
e AT || | A~ H]

Al < HO | oL o of 3
o | —~ Olgo | - 77 g o &
Lo | to | TR | T NG ©
KF o 7 gom | RO> | ROFH KO=g | KOH
b | & Kot |28 |5~ =] sk
R m | 2 migd | miol

<FK <FOF | <Fou = <k

<F ol <For | kFar | <k <k

(31) EXtxt7t 1,000

Ko

Kio

W
Klo

ois+2E ML) 85 1A EFC2

T

o3

47|

=1

tO1R SOl Tt Hebd =~ AZ0 FASEAIT| BHELICY.

= 'SEEXNUTE, M4-65% M1g M2z 0| dHAlof what 4at

2
=]

7|EtH|

gt B4 8l XIZLHof 2ok AFg

o

[

=]

oF

64



14. O|QJHH 2 Txjofl Tt A
7h. ol2jei
(VYRS ERUAATIL SR T2} 0t
(e Ke)

L
FOISE OIIB)E ErfUS D71 £29 SR IR ol A% SRR 1 oleipia o
u] =

010
THeh Foret HEEX Lol Fotole 5'4 Y I1I24O_7.EI1I1%*9| QA
= 0]9l52 2HIE FE5IH, 0/2/50| OELCH M2 FR0| = 2HIE FEZLIC
X H238Z0] w2t oot R EXIH L] FIH0]Q, ¥ M240Z K122 YA X 2|7|Z=0] HE T EFXIxHLH2] O
ojoleiol s Fst= 0le=2l =i RE= 2016E 48 1€ 0|20 Z24h.2Hiot= 22 H MEED, o 0]2=2| =l
FEE QT FOAY2 Ofeliet Z2&LICH
@ 710 Zaf: EXRUER|AH| 7| 2H SOt S0t TREXRHLQ] OO 5 F7H0]2 O'A MpMISHL] G, =Xto] L&
Of & H5 20 F17F AS Wofl oS 2oHF 20| THoto] E/712F St &5 §itote] 0]0] - USHH bA|
YLICHOHE, 2HE REY £ 9lE OIXLHEAS S2 0iE 2. ‘='HH4-IO1 WMELICH. Ol UM E B] 452
Off CHoH 24Pt 0]240]| CHE MHMIAE S ZOHAIEIEX] O A7 |= 2ot A& LICH
@ I'-Hﬂkl"* 0|¢10] 2|5t 2 &0tz B2 +US T BUHAIH| oHE +ASH 37|12 S fEE HHEXY
Ao ooy 3! BIto| S Z vt JHRI9| 12k F8AS(0IX}, HigAE)0] 2MBHE X ust= 0=
YL510] JHUASMEZE SYIHAM ELIC M2k 01242 222 20| MMAF 0[] kot S2[5HH A& -~ U
OL| FOI5tA|7| Hf2tD, 0]2{t B2 £UXTEZ 2ASAO| AIFYTE So10] AMATHS ST T ~ASHE
Oi~dhs YAS DY = UASLICH THEE MR 2 2 TR AL 2 S Fetd 52| &3 F-80)| w2t
MEEEE 2} FHOHRA} Yok B THELIT.

0 L]

r N
MM
=2
B
M
A
¢ !
4m
>4
:I:
|->-
1o
=2
| |
P
o
19
=2
ot
on |
Kely

18

rr |'|J|

=
F o

(QESH EXNEOPI] FR Ei EXFMEO] ofX|0f 2} WAIsHs EXMAE 20| 423 % 0[43(0loh "N
35")8 WoH & UesLICh TRk SXRIES S2Y VX SRR S DX/ SO Q2 QI5H0] 4
WFS0| XIZ0| Z2AT FR0 I ARSI AH 010 XIFY 2 USLICE

= *o*ﬂ:EQl X|E7HAIY 0% 57t O] ZH 5 £= 4552 K52 F7oHX| OtL gt
I

L}, 2t

r_'.E_Jir_).kl_gw LD I AS0| Waishs EXFAE CHAl0A Q] TH4I9 20IX[0) 7| 0]l Eulish= THYo) o] T2

LI=0j &L CE

(1) SEXFAIEFO] TS 2bH) - =0 ASTp4| REFO] S HO| 21
SIS DAOIANE AS0| oA EEO| HZ RES OIX| O 2S 202 of1 YBLICH EXMETA He
S 0T HIYASS HEEIS AIROS AHYAX OHLoHD LRI RERLEQ| 0]2/0] EXIIO) X0t
S(Ser0l T2t 820l HeSl o 9 USRI Ut F EU0l YYEXVIR2 26l 0ol02 BB

OI A |_| [I-

dray AS0] ThEH M Qo) EXHAS THY, 2R, K2 SOIA Siots M, S2H, ZEHH L 7IEr 2ol
ThefiAls EXRAIErO| HIGO2 Xalotn UBLIC,

(2) S-24xjol TSt ThH) - HHFA [
STt EXHAIEL] 0122 TIZe
2 AHPL gobl Bk Tt

Haots SEARY 4FE 915

o
O, 87t &= Z2Hlidt= 8 Sl

o

I_

o, 50|l Ofoto] RO HYoHs L, Ei AE
, S SXHAELS TN O]k Ao
A S M) 2 OIS LHEOR o M, W] 24
ol
—

OHOH S &7t &2 AN B L2SSHM ot s

OI-

N
L

(3) AU THEH BLYIE - HO! 15.4% (RILASH Z2), YUHQ! 15.4% (HOIM 14%, HOIXIYASH 1.4%)

65



AHZEXL 24910] = EXFMELO] upM|0]2]0] CH|M = 15.4% (ASAM] 14% , AMASM 1.4% )9 MIBE HH T

LIC}. 0|24Vt AE2 JH010] &7t 2L AE(0|X} HHSHAE)0] 2K OS] 03101 H20|= Ha|atM| YIMXIAS Lo

oJl = L} o7t IS AE(0|X} HiEFAE)0] 2HM0OrRS X l6H= 7100|l— OGi] AES TIALS ) 0|_+_Ek|°

2 _7.<_l'JI-'I! I:k“ E | I:
LH=910] ¥re EXAIErS] api0]le
S9| A0l H Q) LI} 0|23 A5

2 15.4% (HAM 14% , ERAXILAEM 1.4% )9 HER AXIX (8712
g 2: = =]

1
= B9 2L AFHO| FApLUEL

HE| W Bl AST}HOIO 12 AS
FAIS BHADE AS0] CHSH0] HOIMS S HE5t0 THMBHD, O|FH0| LHEvt AHTIANHS J| e HO = ZH) &

A ELC.

(4) ERATR = HH(EZH B E5 LS AT 51
= X}AIEFO| ] SHAEOE 0] 0l0j THBI0] UM KABIX| QLOM EXIXHE Ex|oia A3 Al Tt AHo] Wt M2 2ot

A BLICE TrREA 28k EXHAIEE EXFAQ] TLMQH O[S HIE0] K HLICE
A. MBI ol A=0| AT Tt FA(GHY HES AZHAATON LT 3 F 6002+ O[LH| Z
FEIZIQIZA0] IOt 33 9008H B K 30| 13.2%(YASH Ze0| HToHs FAES Yol I 5
SAS BN SHY.

- ok B ~|_|.A1|7|7I-_| -’<§-|=|"-+-5|:| _',*OI 4H 500 *9.;-]

o SimiotE A0l HYP 2901 9008 3 HE B0 16
SYUASHEHAOIN BHE, (BHVHE 42 2023 18 1

B. 2tN| O] EXfLIETO] 2O 2 QITHIHEX} A THEXF ~2{0fl THSIO] E™ F0tX| OtL[SHA, Pg3 Al g+

F YOIl 2t ok

C. gz 2= LA0| MHE WM: AZC= +YY FR V52522 MM EX|T A 2 ~F F MMHATL CHE
a S)2 ¢ZH 1,2002H P WO 22|1kM| s’ Ag4=0]

(KILAEM 22 22|2HM & U= I, (Z2|0M MEi2

 EROIBTE A HHE ASHE S B2 €Y Y SO W2 MBE 2 UOL| Qol6t0] A7 BIZHLITL
X G771 Mg 2 M T 2 S2 ZMEHTHY 3 ASMY SO0l 2715t o Hat S AWE 2 AldAE2 IHH
LHE0]| 2} HZ0| IHSRLICE EoF 471 7ITHE O U= Mg 2 HE2 +2UXte] Z2 2, = siX] Al & 71& & W& S0
HEHE &~ U202 XpMPE L2 EHIHRIALLE AFEOl & 2ISEA| 7] HEEFLICH.
X &7 EXAS0] CHet TMLHE B 2 ~XH0)| CTHEE BhMlE H5 M, X2 MRE2 X9 SO W2t 22t o~ JASLITL 1
202, 20UTHs SXHAIEI0) Thot EXL2 Q19 M HYol tHotol ZHHESIteL Pl 20| FELICL

== 7T 1

66



1. HEHE

Of FEXHLIEFS] THE A

HEEIRCH, 5 THFHEO] THEE 2| A ZAFE ] B ZA A2 T3 25 LT

R3E FLFEXP| 70| M U 284 Sof 2ot ALY

QAL QR ZEALO] et HEO| QT VYA 7|E S FAREO| 2ot DA 7| E0f Tt

D AHZEATE Q! ZAre|A
H| 20 71(2022.12.31 - 2023.12.30) S| A Z AL A sierels
A 19 71(2021.12.31 - 2022.12.30) S| A ZEAFE R sHzrele
| 18 71(2020.12.31 - 2021.12.30) NE 3|l X

L QNP2 EE

(TH - &, %)

S WP AENE
- X 20 7] 19 7| R 18 7]
B (2023.12.30) (2022.12.30) (2021.12.30)
28I 28,217,285,357 25,249,853,795 34,785,315,951
53 27,941,643,224 24,971,925,802 34,357,174,318
IHE A E 0 0 0
SEL A SR 0 0 0
o3 % olxi3 275,642,133 277,927,993 428,141,633
7|EH 28R 0 0 0
J|EFXHA 215,864,916 153,744,546 22,620,052
XS 28,433,150,273 25,403,598,341 34,807,936,003
2851 0 0 0
7 |EFEAY 159,419,773 151,599,294 161,696,663
SRS 159,419,773 151,599,294 161,696,663
e 26,649,411,911 28,606,736,603 29,486,997,363
e -230,085,295 -130,479,832 ~4,605,717,947
NEREE! 1,854,403,884 -3,224,257,724 9,764,959,924
XS 28,273,730,500 25,251,999,047 34,646,239,340
S 2N
4s A 20 7] 19 7] A 18 7]
K (2022.12.31-2023.12.30) | (2021.12.31-2022.12.30) | (2020.12.31-2021.12.30)
2849 5,307,418,050 ~7,986,032,066 3,726,875,694
0lxt2] 8,346,964 4,521,409 952,346
B 0 0 0
OHOH /B PRt (2) 5,299,071,086 ~7,990,553,475 3,725,923,348
|Et] 0 0 0
2868 431,209,135 462,594,623 630,726,045
B B4 431,209,135 462,594,623 630,726,045
DHof2 0 0 0
|EHI 687,250 717,930 1,294,960
YI120/9] 4,875,521,665 -8,449,344,619 3,094,854,689

67




OHoi= & 0 0 0

(1) oIS AU T BOIE FATML HID HEE LIENHE XIESA oY 28152 M FDINE 28 J1U5Y B2
02 QU RO R Litof HEYLICH 18I E Sorel BRXO! FASXIFR} 100242017, ZHUH=FY ol

8 HEES Y22 AL USLIC CH2H HEHEHES| 2 ! X250 2AAIMM HIE d=2 2 HE SF +~A5HY
o= E

oA
3) "SUMD YR O] R AEHE" 2 "SUZAHBSPL

€3 )& HPYEHE"S XH2EA = SLOHL HEZ =2 AFME 27= 40/g+ USHLICH
(F4) "SUNRE RG] EAA LN "2 "SHUZABSPL S £AAILN"S F7]20|22 SLoILE HEY =S AFM= RRe H0Ig AFLICH
(F5) SAIZAIRIS] 2 AHZALS B2 HYEX| 72 F0= HPEYEHE X 2AAMME JIHSH] ohe 2+ AL, 0] B2 THPHEHE X &AL

ME B3 ZHO|X|of ZAIE ZAEIME S00] e 4~ UL
6) 7|Et=2i0f ZY L= SAMO0) IHE 2 4=2)(207] OHETHY, 197] OHHTH, 187] OHEHa E4Y)

= o)
(F7) 7|EHH| 80l ZYE = ZEAIA0)| L2 442 HIE(207] OH2H, 197] OHHTHY, 187] OHHTHY Lh4Y)
=

[ | o =
8) ISR A T3t 24| DH4O4E 3, BOXA0 BRJl, SE9W BF Hifl XS SO of2f Eef 2Lt
FH0l FHO= =5 HOHSRER)AB) | 4o Come
e o peT Soi) | EN9 BRIlUE) B B2 NS (%)
1,678,781 60,136 HHTHA 1,675,329 62,579 HH0k2] 24,677 HWHOHA 253.59 31.92

(R9) TUEXI| 719 28 IHOM LASHE EXFRHAE(FALZA0]2)9) FH-HEAFITIAE ZQITHINE 5) J2H 82 of2f o Z&LICH
L 2BIHOIM SSHE HEH| S X2 TEEIAON ol A, EYS(HOTMAE) S1t 20| UE 242 0|24 SO= 2|89 X
EHOI MZ0] 02 W22 HQlEILICH

soomge lEHE) (2ot w2ve, o)
921( 2022.12.31 - 2023.12.30) H7I(2021.12.31 - 2022.12.30)
2 =3
e > ”E”““;EME e HE"”";EHH‘E
= B(EA) T | Al 568

BN

FA0|2FAHAE)
B
FHLHIPAAE
FOmpaAE
7|EHREPO, AL E E)

oA 0 - 0 0 0 0

68



>~

Lt (SEHHZ

o)

I'EH

=

X

—_
- -

« Ei

L
aL

i

H207I( 2023.12.30)

H1971( 2022.12.30)

H1871( 2021.12.30)

=
o =

=
o =

=
o =

3. oioE

4. ==
|54

1. X2E&3

2. qFSH

3. 434

4. 7[EFR 7S
Y E

1. IS

St HER

1. 348

2. EX]

3. 58

4. FME
7|EF2E XA

1. XA

2. AR

7| E A &

=ITIEN=

. Oj40%

. Ol4HiES

. ZIEtaleeE
. DIEpRr
7AUZATS

oo bW =

e

1. O3

2. 3H0rEs
3. 8170 EE
4. =208 5
5. 7[EmDINEE
6. 7Bt

| = |
=1

H

=

=
=

[ i

. O3z
S ERL T
Farlk
HEIL:
(FIE7HE 21
=20

—_ W N =

FHEI:

i )y =S

BEATIRBE

r

2. B0 Z= B POl 2=

VLS NS

JIEHE0REE

ot

e

3=

26,649,411,911
28,606,736,603
29,486,997,363
1,086.14
912,77
1,191.44
A

o

i
of

A

=}
=}
=)

2

2

2

275,642,133
275,642,133

27,941,643,224

27,941,643,224

215,864,916

681,526

215,183,390

28,433,150,273

159,419,773

54,846,192
104,573,581

159,419,773

26,649,411,911

= 20,010,402,168
-19,295,083,579

28,273,730,500

28,433,150,273

277,927,993
277,927,953

24,971,925,802

24,971,925,6802

153,744,546

631,544

153,113,002

25,403,598,341

151,599,254

47,906,064
103,693,230

151,509,294

28,606,736,603

-3,354,737,556
15,840,740,560
-19,195,478,116

25,251,999,047

25,403,598,341

428,141,633
428,141,633

34,357,174,318

34,357,174,318

22,620,052

205,536

22,414,516

34,807,936,003

161,696,663

22,481,886
139,214,777

161,696,663

29,486,997,363

5,159,241,977
64,097,803,285
-58,938,561,308

34,646,239,340

34,807,936,003

69



Ct. (SENEAAILA

A

A

RaE]

H207I( 2022.12.31-2023.12.30

H197|( 2021.12.31-2022.12.30 )

H187|( 2020.12.31-2021.12.30)

o
a

o

=

=
a

o

=

=
a

ot
Nl

g
4
i

=
=]
o

12 12 12 42

2. WA 1A
1. R[S A0
2. M= ST BT
3. g SO/ E 7
4. TZEEEIY
5. QIE A ETIA]
6. Ha RS A0 &7
7. e

3. Mo A EoHE

1. S AR
2. M7 ST 27
3. g SRR
4 NESAENE
5. Yo EA R R
6. Ch=4 2|

7. Ha ROEM AR
8. JEEE L

F
1]

ra
El
=
}.
}.
1]

Pe0|(E: Fedy)

HIedY)

HIzo0|%(2=

8,346,964

4,055913,737

1,325,447 952

82,290,603

180,012,596
243,137,489
8,059,050

687,250

8,346,964

5,381,361,689

82,290,603

431,896,385

4,875,521,665

0.182950441

4,521,409

386,610,812

8,311,137,765

66,026,522

192,830,569
261,130,593
8,633,061

717,930

4,521,409

386,610,812

8,377,164,287

463,312,353

-8,449,344,619

-0.295362059

952,346

9,752,781,9%6

5,918,241,223

108,617,425

262,882,668
356,073,710
11,769,667

1,294,960

952,346

9,752,781,996

6,026,858,648

632,021,003

3,094,854,689

0.104%85659

70



A AF Y Bof EEERE)
(o) 7F =
J|7tE Fto = G J|7her &3
A () 2HoH
@ | 39 | &% | 39 | @ | 39 | @n | 39
NEPS A2 NP AEA)
2020.12.31 - .
001231 a1 7 9 670 8 111 13
AXAZMA-QIBIOI(A) 22002212'?122"3310' 111 130 8 8 9 9 110 97
2022.12.31 - 109
D) 0 97 3 3 10 10 103
2020.12.31 -
2021.12.30 1 1 1 2 2 2 0 0
AAZMA-2310I(Ae) 25)()2212'?122'?’310‘ 0 0 1 1 1 1 0 0
2022.12.31 - 5
2023.12.30 0 0 1 2 0 1 1
2020.12.31 - :
2021.12.30 / / 1 2 4 = 4
FEUH-2TA-TE [5021.12.31 -
L A 1 3 3
IH51(A-u) 2022.12.30 4 5 1 1 1
2022.12.31 - ,
2023.12.30 3 3 1 1 2 2 2
2020.12.31 - 0
2021.12.30 0 0 0 0 0 0 0
sR0E-22212-2 19021.12.31 -
2. 0
2HI1ZH(C3) 2022.12.30 0 0 0 0 0 0 0
2022.12.31 - 1
2023.12.30 0 0 0 1 0 0 0
2020.12.31 - 0
2021.12.30 0 0 0 0 0 0 0
wRE0E-22212-2 19021.12.31 -
12. 0
2H1ZH(C4) 2022.12.30 0 0 0 0 0 0 0
2022.12.31 -
2023.12.30 0 0 0 0 0 0 0 0
2020.12.31 - ol 200
OO 225 248 7 8 60 72 17
*B0IS5-2 22122 [15021.12.31 -
12. 164 143
AR 2H(C5) 2022.12.30 172 200 4 4 12 12 6
2022.12.31 - 152l 160
DZAT ed 143 3 3 15 14 15
2020.12.31 - , o
2021.12.30 3 4 130 17 ° M
222018 72-22101(C-e) 25)()2212'?122'?’310‘ 7 9 2 2 2 2 8 7
2022.12.31 -
2023.12.30 8 7 1 1 1 1 / 8
22 0|-2-22191-E|& | 2020.12.31 - 0 0
o1Z(C-re) 2021.12.30 0 0 0 0 0 0

71




2021.12.31 -
AABOET-SAtOI-EX | 2022.12.30 0 0 0 0 0 0 0 0
HZ(C-re) 2022.12.31 -
2023.12.30 0 0 0 0 0 0 0 0
2020.12.31 -
2021.12.30 0 0 0 0 0 0 0 0
wE0E 20 12021.12.31 -
(S) 2022.12.30 0 0 0 0 0 0 0 0
2022.12.31 -
2023.12.30 0 0 0 0 0 0 0 0
(1) OlelZHI0f o[t EXIEE TersiS LT 122 B BHS 24 71502 HAEaLI
3. US| Re £BYT
EXAAN 20| EXXO EXHHEH =22 E2|0X AN E Ho 2 HEA 2AE2 ol 7|72 S0 B ~RUES,
QIEY 20|82 71718 4015 WIR0|2 LIEtH ZQLICE [12hY, 0] 20182 SXAIEt0] Jlzi0] 112 £84xoR
EXIXL EXLAIZ|0f L2t £ E0] Hatd £ onf, 1ol EXHEAO0| Oj2ie EXHEAZ EF6HK| f&LICH 8
/8 3 QI 20| B0) PO ARE AN E SXHETNC AIEUR MO OB AH SXAHO| 2018
2 3N THE 2~ /UCH= ™ S 9I6HA| 7| HEEFL| LY
o A¥A 204 (MHE 1F) [2024.02. 2994/ E+21:%]
A2 W | AZ2d | X33W | A5
AdX{Ol
__rl._‘?_ =0 =
= 2023.03.01 ~[2022.03.01 ~|2021.03.01 ~|2019.03.01 ~ (0] e
2024.02.29 2024.02.29 2024.02.29 2024.02.29
AAEMA-QEAOI(A) 10.25 238 468 457 181
AAEMA-QEaOI-MBIIS ] (A-U) 10.14 247 478 4.46 1.99
2220 RAA-QIEIOI-H A K| ZHC3) 9.78 4.46 4.22 10.13 4.37
A A EO/AT-Omaol-8 AX|ZHCA) — 112 246 357 207
AAE0A-Omaol-2 AX|ZHCE) 10.03 257 _4.87 436 2.44
AXS0|ET-22101(Ce) 10.57 208 439 488 2.08
AAZO|ET-2301-E|Z|992(Cre) 10.86 181 453 223 035
AAE0ET-22IAT(S) 10.75 191 419 5.08 148
Bl X| (%) 9.27 079 3.90 376 5.40
A0|2 HIEN(%) 13.89 14.95 14.19 20.09 19.45
(1) HlmR|~ -
AMXal 0] - 2004.04.11 : H X2 gle
2004.04.12 0|% : KOSPIE 2 X|£*¥95% + 222|*5%
(22) HTX| 40 AQB0= 854 5 EXAIEI0) HIlS/s 5 9 HISO| HHASIT) QUBLIH
(23) B Z 201 S SITT|7 BOH0| LHAIES IS ERHAOR At HOS HYEXD|T SHIE KT T 615712 S0to| M Ha A0lE
S LIEHS AXIQILICE CHoh AR 1190] HIHSIX] Q2 2O ST 7/2F ~01B0] ) XA S0 AT} 2 4 AL
(34) 2918 HEH(%)2 oY 7|2t SO HHEX| 70| IS X71A0lZ0] EETALLICY
(5) BT A0\S2 S5t 7|210] AABE AT EXIAHS| A0IEE T [E 4 UBLICH
(26) H7] 2918 HBL x| Z9 Gt MHE B2 A0EAS [IHO2 JTOIAALICH T2y, DISHE £2 A0lZHo| Chet £018 Hus 7

SE|X| OtL LT}




HEd E HE

15
10
IH I J bk
| HiL
’ g | r| | . Fl { | l
-5
2 1y 2 24 2 34 2 5 HE0IE
BHOAs EERA ERAU  BERCA WERCI SFCS =55 SRCe
BERCTe
Lt (= 018 0| (MH 7|1F) [2024.02.29¢4H/TH9:%)]
A 1ERE | A2 2@xt | A2 3R | A2 49K A2 SERt
T 2023.03.01 ~ | 2022.03.01 ~ | 2021.03.01 ~ | 2020.03.01 ~ | 2019.03.01 ~
2024.02.29 2023.02.28 2022.02.28 2021.02.28 2020.02.29
S3EMF-IEIQI(A) 10.25 -13.56 -9.13 53.51 -5.92
FREMF-QEEQI-HIHS1(A-U) 10.14 | -13.65 -9.22 53.35 -6.02
23201 L-LERQI-E LA HZHC3) 9.78 -0.60 3.75 52.87 -6.32
23 201PA-LEQI-ELH|ZHC4) - 2.25 -9.26 36.95 -6.21
24201 T-2T20I-EAH Z(C5) 1003 | -13.74 -9.31 53.20 -6.11
2320 A-2221(C-e) 10.57 -13.29 -8.86 53.96 -5.63
22 201F-22Q-E XA F(C-re) 10.86 | -13.03 -9.77 35.69 -5.40
22 201EL-22QIATH(S) 1075 | -13.12 -8.62 54.20 -5.49
H| 1 X|2~(%) 9.27 -9.93 -9.84 48.84 -8.93

1) DX :
MHY 0T - 2004.04.11 : HIZX| g1
2004.04.12 0]Z : KOSPIEEX|2*95% + 2=2|*5%

x2) X409 200 2854 S SRS BHSlE
(F3) @E 2SS oY 7|21 T X 2052 TUE

Ha 8L HIE0| BrEEX] YUASLICH
7|17 BHIE Xg 2 MT SAYEQ HEFO0|E E0jRE XYL

(F4) OX|2f £00E ZHO7|7H0] 1 0|2kl 2, HYUS J|MUZ 5t0f Ch3 o WA O 2 J|MstA&LICH

(35) A= 20|82 ofE 7|2Hel 20|

[

SEX| OtLIZLICH

£2 A EXAIEY

H=5
= | o) = =
(Z6) 47| 2018 FEE THI|1ZY I MY F5 2052

A0l22o I 12 £ Y&L|CH

i i =y

= 22 7SI AELICE W2k, 012

=T Md

o

rin

B
=11
1>
10
o[

H
k=)
|

a
1>

7|2t PN Y
674 |2t 7|RSHR] ey LTk
6o %1t FA S ZABLE0| SXot Q7|2 2008

1 ojgt FA ES ZABHNE0| SXOH| Y B AVl

73




=24
T 14} HT ZU& HZ 34 T 444 T S

= ZRA = EFAs = ERAu = BR03 = 3ERC4 =+ BRCS = ERCe = 3RCre
E.ES

= ER —- H|wlF|

C}. ZEFEXI7I 0] P P
1) HEEX7| 70| XY gt (HEXIAIE)

CIILHES IS 1.22%

[2024.02.29 $iXY / £H] - o121 %)

3¢ IS E SEXt
S8 EItHE Ny
= XISHE X HEAM| a2 J|Et
TE =M | HB | oL = Fomy | ome | T ;E JlEt | RoiF E
KRW 0 0 0 262 0 0 0 0 0 3 0 266
(0.00)| (0.00)| (0.00)| (98.70)| (0.00)| (0.00)| (0.00)|(0.00)| (0.00)| (1.22)| (0.07)| (100.00)
1| 0 0 0 262 0 0 0 0 0 3 0 266
= (0.00)| (0.00)| (0.00)| (98.70)| (0.00)| (0.00)| (0.00)|(0.00)| (0.00)| (1.22)| (0.07)| (100.00)
(1) () U= TEEXPIT XHHS CHH| BISS LIEFYLIC,
(£2) 012 : Y=HOIZFH(CD) X 012 TELIC
(33) BUITHAES TYAEC| Jeioll 112 S AHBC SIS o0, FUTPYAE Totte JU/Q) TS F4vol J|TLICE
(34) FATPYL B THNEO| 22H0] T2 A4S LoD, FATPYLE BI(Y2HASA0| U ZS B2AFIAS Tpree 2LH/9 Iy
HEE VGO IR

N
—

O] E=XtAEO] EXtot= REXMIES XAt RiY
MR AE|X| U S B AR EXFUEHFA]]

74




CEN
SR/l =0T
| 7|E}

- HIIESE 1.67%

[2024.02.29 ®ixY / T : A4, %]

53 T4 Sexp
S =PlleE Tha
° = XIGHE T HEA | ao = 7|E}
TE | A MR | o8 = Homy | me |70 ;E 7 | R olE el
KRW 162 0 0 0 0 0 0 0 0 3 5 169
(95.49)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)| (1.67)| (2.85)|(100.00)
1| 162 0 0 0 0 0 0 0 0 3 5 169
= (95.49)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)| (1.67) (2.85)|(100.00)
(1) () L TREIIP XHHE T HIES LERILIC
(32) 02 : FEHOIZEH(CD) % 012 TELICH
(3) BUTMIAES THINES| Ji2i0) 2 ASE7132 YH%S Loi0), BUTMINE Bot42 JLh/e) HEAEE YY) JLICH
(F4) BTN S THINEQ Ji20) [HE A0S Lo, FTMEAE BI(FSHAZA0| Y B BRAIZAS TS ALH/9 T
AEE VYO JIHLICH
2) O] EXLUE0] EXfh= BEXIMEO| Xt eig
[MEHE 2O I S AR ERHAEHZFA]]
W Yy
B YYENEY
W | CHE Lo
O 2IEt

- ERENEA 699%

71E} 2.04%

75



[2024.02.29 94X} / Tt

: 2121,%]

0

=8 AT ZILICt

3¢ I S8t
¢ E|CHE Xtk
2 o HEN | ym |
2 | =y | ga | oe | B gfjf T me | T ;ﬁ JlE | o2 B zo
KRW 316 0 0 24 0 0 0 0 0 1 7 349
(90.55) (0.00)| (0.00) (6.99)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.42) (2.04)|(100.00)
1 316 0 0 24 0 0 0 0 0 1 7 349
= (90.55)| (0.00) (0.00) (6.99)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.42) (2.04)|(100.00)
(1) () s TSR 7 IS CHy] |52 LIEFLICE,
(3:2) 018 : YEHOIZZM(CD) X 022 LIt
(3:3) HUHIHEAE S TRYANES| 2ol THE YSE T SAIS Lo, HUHTHIAE BII4e 2UH/Q| THEAES T H%Lo] JTeLCt,
(R4) TOITHAES THINES| 2ol THE 2912 L6}, HTHINE BIIH(HSHorTN0| Y 2 YRAFIAS Terehe /9 Ty

2) O] EXIAERO] EXISHE DEXIMEFS] XA vig
[AISTopsOtELHRSRIS H R EXFMEH ZA]]
C[ESN
E CIE 02
| 7|E}

E|HES 0= 1.35%

[2024.02.29 oiXY / B¢ :

A2, %]

52 T4 E Suxp
S E|ti= Xpat
e = HEAL = 7|E}
XIU}-EI Al Al =
TE | A M | o8 e Mloay | ome 7O ;‘E 7t | HolF 5
KRW 456 0 0 0 0 0 0 0 0 6 8 470
(96.93)| (0.00)| (0.00)| (0.00) (0.00)| (0.00)| (0.00)|(0.00)|(0.00); (1.35)] (1.72)| (100.00)
o1 456 0 0 0 0 0 0 0 0 6 8 470
= (96.93)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)| (1.35) (1.72)|(100.00)
(1) () L TRUEIIT XHHE T HIES LERLICE
(52) 02 : Y=HOIZEH(CD) % 012 TELICH
(3) BUTMINES THINES| 210l L2 Y5132 BAAS Zoin), BUTMINE B[4S 2LH/9) IMEAE 2EvZo| J|TyLIc
(4) SATHIAES THINE | JH2lofl T2 2oS Toi0Y, FATHLE BIIH(BSHATA0| e 22 YSALIAS FUW)S 2u/9l Ty
AEE VY| JIHLICH
2) O] EX}UEIO] EX[Sh= BEXIMEO| T Heig
Rl ST EED =L ELI R ERY)

76




=IOl 1.46%

[2024.02.29 $XY / T - 2121, %]

3 IS E EZXL
S SIS Xt
— EIBLEX BHEA| Az J|Et
72 | 24 | a2 | os | FEY mu |z R CIELT =
kRw | 269 0 0 0 0 0 oo 0o o 4 2| 275
(97.95)| (0.00)| (0.00)  (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (1.46)| (0.58)| (100.00)
- 269 0 0 0 0 0 00 0 0 4 2] 275
= 197.95)] (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (1.46)| (0.58)] (100.00)
(1) () L= HEEXP|7 XHHE O] BISS LERYLICH
(52) 013 : YEHOIZ S AM(CD) % 0SS YgLICk
(3) BUTHAES THINE Q| 2ol T2 ASHEAHBC SAAUS Loi0, FLITHIAE BoltS L/Q) THIAES A-oisol 7| THLICH
(F4) HAUPHLES IPEAES] Helof T2 £9|2 YoM, HQIFEME FIIH(HYEAHAZAU0| Us L YEHU4ZAUS =2 2Ll/Q oy
SEE T J[WELICH

77




4% | SH2A0| 2o AFS

..lu.E! P
e =HCJ}0 NEAA]
ma,-'" ."'.. E_ H‘- g%
b= ** &S ARTAL
. og
=HEQH .. TR EEAN Lmcpues

waag Wy

{=) e,
w22 Ao .

1. YEEXRIOf 2O A

L. BAPH_
P ALE MO E(F)
xpgiogapy | TS SSET OOIZ 70 NSNS AENY 185
= (CHEHBL: 02-767-5777, H 0] X| : www.shinhanfund.com)

2022.01 M2 EFO0| MUOHHHEX2 8F S+2'E

2021.01 AtEHE
(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 AI¢H H|ID| o2 |Hf XRARE(F) =9
(A% b ote |t EXFAERRE(F)0 SHARM2E(F) Q] eHH)
=%

o
2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Ll z2¢2
[Zod9]

SXRAIErO] M, ofX| / EXIIETIAC] 28,2 BTN [ XN Kfiro| 28

)

SEXRUERS] HHEXYALE MET 22|Xtel A= M HYFEX LhS H2|5H0{0F 5th, £XIXtQ] 0] S 225100

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE)0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &31E tide
MJO] AFLICH.

RaltEe]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &
Bol= 3% AMARIE Us Tolls ACHot0] £aibi&* S ELITh

78



Ch. A2 270 ARISIE Q0F RIS (T : He)

[2UTHEAEHE] (222 A AEN]
X277 X267 X277 X267
= i (22.01.01- (21.01.01-
L K=1]=]3 L K=1l=]3
20221282 | 202131282 22.12.31) 21.12.31)

HSUAATAIISH K2 29,958 138,078 g2 174,242 107,598
QIEH 237,444 65,605 |YH|IE 120,886 64,598
HAZANEZUEM A 3,807 2,846| |FA0|(24) 53,356 42,999
I} AFZ XA 622 22| |geelaol 289 281
7|EFXFAE 41,594 32,065 |¥YQH| 1,504 463

e HQINHISALT AL
SETH 6,086 4143) (BRI AT 52,141 42,818
XA 319,511 242,760| [2TED=

A SAIE &AM
KIS AH 7 31 | 15,077 10,665
e 88,667 75374) lgizolei(24) 37,064 32,152
HEY0IZ 59,980 29,177
IEXY 306 300
J|EtE Q) = A oH -837 -665
0|2JY0iZ(Z23) 82,877 98,392
XHEZH| 230,993 202,579
BEAXES A 319,511 242,760
2t 28X B2 (2024.02.29 T / D9l : ALY 2))
5
=] Eny oo =
B 104,55
AEFD | 27,069 | 12,552 | 49,731 | 45,694 | 15,508 | 63,376 | 162,087 | 42,133 522,703
LHH LE M A2

HEE 10%

BSH12%

MMF 20%

YEAIIT 9%

SR 8%

=

SR 31

o

Al 59
©

- (o)
IHME 3%
U 2%

%

79




2. Y YT LEYA SO AT A
ot FAYEXT L] 2E(XIA) HF SEr=lAt
oAt SlELIch

LL 7]E 50] AErRIAL

[EXIAHE SIALZ HE Q] EXIXHE]

@ TYEXARHE 0] EXHAE Ei 0] EXFEO| EXFEH DEXIAEIY HEHOI EXIE s EXIEYANES M
O A QIO EXPHRYAE HEY Al 1 HAL ZUEXQIAY HARHE XZULICHRERNEY A Bl X}
EXtAIELS] HYEXIRIt HA).

@ O] EXHAIE} L 0] EXHAE] EXFSHs BEXHAELS Of2fo] EXIHR AR EE EXIHES AL

*EXIZRAE FIE L HEE o= A2, BEXAXIZLA] YR HE2 AFdEQ HE £ 7|EH ARZ0]| 2I5t0
A X 0] HEE o ASLICE 0|2 2 HMAH 82 HE SE(Ex FFUL) T S A ZAto| T2t SA|
2 oI LIth

oy HE ABHopsOFSLHRSRIZ HEEXFAEHFA
PIMNE X&7ts a8ME A 2At
e 2002. . "O[E ZY He
He 2015.01.22 "X|&Itsasiy" Hel Hd
= 2016.12.15 (F)MAEIHAE XAt BHY
EXIXIE DALY &9 9] ESG(Environmental(&&), Social(AtZ]), Governance(7| KXl X)) HIt
HYRHY U EM YR

3. J|Ef FEEXI|E HHZIAO]| B AFY

. dEreixt
1) 2Ae) He
JAY  (FEUey
= gomy | ABA YSET INIB2 8226

(CHEHBE: 02-2073-7114)

OIE{ull Z.|O|X|] | www.kbstar.com

2) xR

(1) Fe9%
EXPAEAO B Y B2
HYETUTRO EXAETA S BTN THE XH2o] HE 3 K= 0f
YU ETATIO EXMETA SBTINO THE 2045AO| ZOHTHS L 012432 X
USRI A EXFAETYA SBTIN| SO T 20X
HBETTHLOIA LAoHs OIX-HiT- 401 F-ATR 59| 43
SAOE UWE|E HZ0| 2
529 42139 29
019 %tE 201Xt £¢
FEAUUIL HOI0) D= YR

(2) MEfixtel ojmot Aol
()

OUE U= FXIAE 21010 ©F, LEAIS, FXHEBMO| Mhaf Mot A2 X2M 2 GRE J25| 2Yst0{0f

80



‘('JI-|_||:|-

= .

QUEYR= HYFAYAS 2EXALHY, UEAY = FXAL2B M0 /EHEE=X2] 06120 TH5H] 2 A S
2OI5tD EH0] s BRUE Y FXAUXIO| CHEH0] Foll 2EXIA S HY-HE E= AZS 275H0{0F ZLICH
QUYL RIS

P EXHE B HZAEA A0 FRBH=X]9] O1F [ 28R TM Y| Z-30| HFTX| 9| O1F [ AP A2 Y-
90| HYTX|Q 01 [ EXLE L] FIPF SFTUX|Q O1F [ 7|&7H HE0] HF X2 07 [ 2EX|Al Al
Fa+ SO et HREXLALS 0L / HEEXN L BAMLE HEFYXIL 2 - 22| S EFXLL
LHS30| LXISH=X| O [ > ASHL| U YA 71EFXALE 0192 o & Heiot A=X[2 o=

()
LSRR Y, HEA
AAIZ Tl I &S

o)

b
=

THEBA Ol QTS WIS SIILE 1 YRS AZS| 510] 2O4XI0I 7| 2BHS ¢
BRI 0|4 Ei 2
XH

E =
T =
' 0]0] YUALICE. MEIAXIT} AvjHiARQIS Bt

i

AMZAY 2] AE ZH)OAE AMAR I U= Dol HEFEAYIE 0|5 ACHEH0 1 231E HidE MY
O ASLIL.
(HCHA2)

YT, LEFRY, TOHRIAY, LEARRHE|2|A B XA E IR A O 2SH0] FXEXLOH|A| CHEE 2ol HH o2
s FHOE 39 HMARRIE U Tofl= ACHSHO] oM AS TLICH

Lt YU T RALO] 2T AV

1) ¥ALS] JHL
MY ATHHEDIE A FAIDIA}
A Ol olaty MEA FEEL IHFEE2Z 28 18,19,205

(CHEXY} : 2180-0400)

QIE{Sl ZHO]X] | www.shinhanfundpartners.com

2) FQ92
(1) :2Y%

712742 AM0| Bot R 9 01 SO| RS AwWEL|r,
(2) YUARTR|GA] o2
712012 AM0| ©F W YTETIITIY WS H|ofol £0[Y SO Qlof 20Kl | 242 A2fos BL HAA

#7720 AE Hofl= LSS HLITH

(cyate)

UEXAXL, LEFGR}, T RIA, LEARRE| A B Y2 EIFR A= 0] 2J5H0] SEXEXHO|A| TR &0l HH &
YS FHOE B AMAR L A= Tofl= ACHSHO] ol M AS HLICH

Ch. HYEXP | ot ALo] 2oh Ab
HSAY SlELICh

2t X E IR ALO] Bt AP

1) A HQ
2| AHE SN A=A 2E{N ZH|O|X]
U=EIMEIE (M2 EEA EXE 88 02-399-3350 www.koreaap.com
LIOJALIHOIO|® |ME FSET IRIHZET70Z 19 02-398-3900 www.nicepni.co.kr
KISXF-LHE It ME ISET IS 8Z6Z 38 02-3215-1400 www.bond.co.kr
O ZHXLHEINZE) | MSEEA ZE2T AAS52 29 02-721-5300 www.fnpricing.com

81



2) zo9R
MAAFRL Y HZ, A B T2 L 2HETR NI, SRS 4ot 12 5 5 U TULE 142
BILSHI 0] 0] EXFMEIS] HEEXIUR I UMD SA0] HZ SOIZAHTATIHZ)S BS JUHB(CD,
CP)2H Bt L H3%)
(i)
PRI, AMEFKE, FORRIAY, LUAFR 22| 2IAF 2 BT IFSIALS ol O6t0] EXIRION2 TPt ofbaae)
2 RS 32 AR} Ut THOl HTHoF0] Aofu ARl FLIC,

82



XI55 J|Ef EXGXAEZ S il BB AFY

1. EXtXt0] A2of THEt ALY
p[EIELE

(1) 224X 52 74

- O] EXRAIEfOl= TN £4THE PHEE 20XBUIE FLIT
- 2TV WY FE ME OOl B ATl THOI0IRr oY 4 gLt
- BRY STIERI BR0)E 20XBU0] 2Ot WLV ZQRM 5 5RO YUSXIZ A 204X ChefA
B OS2 7} Ul WOl Hol SR TR PHEIE ATBYS HAY £ YBLICH

(2) 2xHEEO) AT U A WY

@ >YxtE=R9 2F

- 2OTHEYE EXHASS MYV YYETIQTIF ATYLIC TR, MEFT i 05 5249|1002
50142 ARV 04Xt £0IXB 8] ST AT 0| 019 TN HHS HSOH0) £TB20 ATS HYE
THATIOIA QA0 B2 YHEXUTHE 12 O[L0] 24T 21 ATIS0I0F TLICE 0| B YHEXIATI}
SO AR 810] 2OUXIB LS AP YUY HAIE HAIX| OfLIsHs R0 1 AR} Ei N 2015 &
H0] 10029] 50|42 ARV 200X UYL 512 BOF 2UTEUS MHAY & ULICE

- £UTHE VO ABSTIE M5 S| 20| SBI00F o1, HAISBIIHS £TE | 2HS STBHLE 2
OUTtOl T} US WOl AIZH YAS P MBS BLIOF BILITH

- LYEXIAIL 2OXBUS ATY ZL0I= £OATSYAS Folol 222 Hojl 2 224Xj0] Tl 0|0 2
HAYS 71T SXINE AP EE HEESHOE SX|OH0{0f BT

- B EXPAEF 2XHELIT HAIEI0] 1 204X} £910] S| X XS AT TS DX B2 TYE
TIUTHE @ EXHIEE 20\ KB 0I0 SUTH AJZH U FA0IA O] EXFAEO] 20| XIBLIE AFSHOOF BILIT

@ IR WA

- 2OUTHE YIS EATH £OUTLO] OIZHO| kA0t UUE 20ISH A4 420] 10[49] £2 HOYLICE T}
B, Of 0] FPr £04X1E 00| ZOUARY Ql0f NEOFOR Fok £0IT1E52|9] ZOANYO| LSOl S4{Pt 40
Xpo| Ol Wikt HUE £OIZAO| FHA0| 52| 10/49] £2 HOY & ULIC

- £0[THs 20| XS |0) S0 OLLISET A0 Slot0] AIABS WAL 4 UFLICE 0] 2R 204X ABH0)
| WAL LIS TITBH0] £OATEUY MK HYEX 0

[RUTFON HZ51010F RILICH TRt [1S0) 2242 2
502l F320] ZO|LIS0| FLS DIXIX| OfLISH
Lic

2 A0l BHEH X7t YUOLE QJZHO|

o
oA

S BB 00 2AXIBL0| AT £AXTF ARV 2
=

-3
£ AL WAHOIS “PEABBBA R HLICHS 210
1. ¥

AXIOf A B AR X221 % HoZoM Hots Wi what

mr 4

lo

2. EEOIAAUAO| o] YHEX 70l JIMEI0f US
3. 2QUXIB 0NN IZBS WA £SO FAAT} LUE LS AO| F2120 1029 1014 Y H
4. 2 9/0] 20IX2 61| Iot0] B AW H221X H7TYOM ot W L UAS 1S 2
- KO J510] YAFEH QIZHO| A £OUT SLI0 SAO0] WATH OJZHO| 0] AHQUBILIC
- YRR 2OIXRLE HSE AR AUNES YV AT T B0 2
UE] 67 SO HIX[SIOI0F OHD, £t HYHEXIIXO] YU 50
ENE HT Y & UgLC

@ 7|2t
- TIRFEXIIXHE £0IX}5 89| 207t 0|Z0{X|X| OFLIYH 32 1 WRE] 23 O[Li0] ¢17]8 24Xt 2|(0[et ¢!
J|44XHE )" 2t YILICHE ATSH0I0F BILICH
- 17| OB A S ST 204 XH0] OIZHO| TYHkAQL S 0]
LI}, CH2F 0 R0k 204 XHE5210) ZOARY Ql0f MEOFO.R HY £0iX1E 20| ZOINZO Thotols S43
£0IT}O| IO Mirao HHE £OIZAO| FHA0| 1029 1 040 22 HOY & YBLICE

(3) SAX SR 2YANY

r

83



510 1A

~
©

227t

2l

A

—

—

29t oM 389

=

ol
tLIOl B EotE B2 A FAUXH ~ASHY 8 J1Met MU 2 X717t &

[¢]

L

0f

o

c

ct

—

off o Fdts A2 +AXE2] 2 2 Z0] 2|5H0{0F RFLICE.

XHAIEFQ] A0lx}

o

[ |
4. 2 SH0f =JXtQ] Ou} A E S0t A2 f AIYT H21720 M Fdh

E
.

Ct
(4) gHCHof S H A

s2 = s ML_L _un_u_Mﬁo
2 o P o Ko fo Z oy
P = MEm K RO K Z o
of woriy 9z o of o UF = o
urgr R0y XD A <k of B! Wk go
Sy X [ = 51 1o
= Mo g nj = 51
oo R z © o Ko ¥, H kD &
= Tm g RH b o )
W E g% o OF of iy i
W R g ux R e =
Hsm=< & ~ K Ko 7 zD
SS < o '® ur OF K =&
PO F - 2N = K Uk = w0
= =] L Bl 2 1 T
Rrg K ook ) ol I gD 4
G T s K A
X ol = ko fnog, bl of = =T
— = O NN KO mp . _y OF r
= o< mo o = N o R0
His2 oM« ) 5 = J
hWeE T4 1T T T~ 10 {n ol = . [l
= o 2K o3 <k
H 2o = moloap ofr = © = 5 2
= S - = 10 P 3
wep ol o MN= T © <k =2 X
DO.n.u.H_O 70 ) .ro__._._ TA_.A.A_H_ k
WK NP = = < wr - S
o Ukmoer 2005 21 I Ko g R
M.Lm.uu_-m._.ﬂ _JIL._u..AHm mﬂAIM .._._n.u_.mo_u.re i
= Kl gu 3 _m/Tmn_ﬁﬁ _w__E_.M k1S R 5%
Wl o of K of b = Kr W o = oo -
sSEREEDET  4UE gERoe
- f— ol — T = O pd D
pUz WL Ew o T4 MR ®PL
s 2 RIRE oy ko L o1 . B0 <X o ol go
SRR . L =~ o o = of &0 — 1l
A_lﬂ_d._A._o_N_AIuAlﬂo%MmuAn_l H.An_._o |T.N.mu_.o.m_.|_|=.___._._
pubt ol g~ =7 B g m_.q._e_.ﬂlum%wwu_m"__.
= ap o <F ooy < g gy Foshg
g B wr = goJ © )
RILEMIFS Hgoir = ¥ mmodl
R o3 Ko T A0 ur ), o = &g
Ml o7 = =~ of of ~ <F = 0% o gar D Y
oW R ™R & T4 < H = I
Sz o ol nim UGIAE Wz
W_.._.W_..A_u.rMﬂ._.Aw.rrﬂ MVIMAIW .EHUEILFN___”_._
o N oo N <FOT G2 m mugt X Mo Hs Py
Ko B0 = & B0 727 OF mo 2 o - = oksn U wo 2w
WNo 2 r jo N o - O ==y B33
T oed Byt oFY mxREIES
A__.x._zomgx._wwﬂ_uuum_uuum%:ﬂw %Emm_/nmﬁo?_ﬂmu
) © &K R0 o0 FI 2 < o X of © -~ = N
H P s Sz WAl ME Uk B T < G
= = Wk = B =, S L M = Rl
ARy R pgpomkoko gH@E XMy g Bow
eRpoRparad 8L HRyhowpK
OF — RO~ RO Ko <F <F ®J 2 RO L
e o Tl T =T I TR T
— J

Otz 0]

—

—

H2 8L
2 720

—

A
=]

I'IH
o

=
=
=

E

f

(i
(o)

A
2 IHOY| 3 Af
A

=
=

) B S0 &5k0 HR I

Xt

=

MM [ EXF

%3
A|SHO10F BHLICH.

=

tol &

S

2
[S)

S= 0
84

= QB ZH0lX|

E

SIS S BYSIILL EXNTF SBEXABL) Oi0H, 1 4o )

= XX @ELICH
= BAF UL S2AKZ0] 713 = EAEX| O 2 S22 7

> EXRUET L M [ A4S JIEIHEUE / HEME R O &

2. Ao
L SIEET



S ZHIE 201S HHAE 20| YSLICH TIRF HIAO| OIS & Xt A F0IS SIYS0IE B ROLT 01 &
2 QIS S BYOILE 1 5RO HEXTF 50| HOFS ¥ miof 1 AHAS O Z200= b0l MU XIX| YLtk

> oy S LMY Anolap
MO 7ITHAFE 2t

E o= Xt 5, oY SN DML J|TArY E
0] S5t I J|MLHES &R X, 3l &
YPO 2 Fote XS LYLICH, oY FXHEYME ZHGoHo|LE w20t X, IiE

=l

F

Of. THEE
EXL 25 M716ts Woll= FXIXtS] MEH0)| Whaf S=XpXe] FAX] = EXIXIL Hefots Y EAY} B
TOHRIAtS] HYUPE AKX S o= YR M1 o= UELICH CHE, EXEXL =212 o) 2T B FXH!
BLROE FXXIL Heots YR EAUA EE HIDIALSY SYHE 2THX|E 2Lot= MR- X 715H0{0F ZLICE

F. 7|E} SEXIXEO) R2| w0 2ot AY
- O] EXRAIER| HBEX7O 5 SXAIE0] LTt 271HRE ASHAIE EXPRHS 0] EXFMEN| YHEX AN Ea B

IHEIAL X2 S 271 &~ AFLICH
- O] EXAUEC J|EI 1T S 28X HolME O] FXRAES HUEXYX}; = HOHRIA0| 27 4~ AELICH

)

- O] EXtMENS EXHETEA B 7| EIMHE S2 U=Ea 8RR 0N S, SASHLL, Staa8F XYl QIE U
(www.kofia.or.kr)ojl A &gk 2~ QU&L|CE.

-

2. TEEX7| 72 six|o) &t AFS

> Ol X]
YEEXEAtE = 01‘— StLtol 3l o= BR0= XIAMIGL0| FXHHENS Sl XI5H0{0F ZLICE. O] B2 HEFXX}
= D SHXIANE S XA @0l =8 AR E15H0{0F BHLICH.

- MO FEH MEAIIH0 BE [ £OTIE 0| EXFMES SIXZO| [ EXLUELS Tiga ¢ [ SXIES 5
.l

B HA/ 2%t Z4701010] Hi= F2. THEH Y HMoZH 60l Wt QIFE AL AT HeiEME i 2247t &
= ZBREM HAYE M224X 2201 M ot 22 AL

> 2 2I olix|
YEELAE T ?§—?— =S8R YY S Q1S UX| OfL[St EXHIES oK & -~ AL, 0] 2 HLFEXUXt
= 2 oliX[AM2E XIH| §10] 28 &0 21006t0{0F BHLT

- 20} HU0| SOPH FS / ST TXHAIEO| 2045 FE0| TP ©HO| HRE wop NEPOLS sX/otzis B
SXPMERS HHOE T 1H0| Bl Hofl SXFAELO] 120 502 O[3l B / EXFMES MFOHD 1110] K|t

=1 [ Sy |
= 1HEI2! 22e{0] STt flzolo] SO%4R Djgkel H9 Of DIl B2
X 47| USI8HX] MY B £RDEXHIH(502 DIENO] SHEElof EIHIZ0| USI BiFISk B2, WUTHATHE of

XIAfg, SIXIT, S 52 XiZere 2 JlE XA OIS H179 HASE 0 Ufet BTSPAL XS]
28 101 -2JTjOPA 42 EXSI0l0 BLICH OlTf SHTHZE S S SR TI220] 20| o HEEA
ol A1K YA EE HUHZS NFYLICH

3. FUER| 7 A0 Bot AR
L. "MI|1E0 N
(1) FLEDN N BAMNE XE S
[o:l [e] I:I_Tl_kl]
TSRS FXHIETHAO] 2ot O £7]9] B 1S ZAst0] O] £7] B2 ¥ 24 0lLio] 2822 U
ot 8FEXY20] X=3HoF gL Ct.
HEEXYAE EXHMUET Lo 2P FYE DM E o2l MF 2 FL26H0] 2 5H0{0F 2Lt
JERHAIERO] Mol

A

—_

85



s

SXHAIETAC] 2 SUYT 20| FHO| 7| ZIIAE
a
X

Ho

fo;
W HIB7ZHSYH 1= U H220f M2 |70 THHQ WAHKE U 1 ARE M M2
HF 2 A0 DYRSI R STt KHAF] QIEHTHONOY [HE EXFEIHRUXIE HafZol - ArRo

4 &8

EXFAET A0 SotE
ElES
[ZAMF]
HYEXUX = EXLAENT| 0] CHSI0] THE Q| ARR 7t 2/l 2R ST ARVt 2/l G2 E] 271 O[Liof| ZAME
£ 28 U oI EXY 0| X|E5tofof PHTH.
1)EXIAERS| DA 7|2t B2
2)EXIAERO| AopY| 2t EE 247|720 B2
3)EXAEO] SiX| = oot
(2) 28rnA

- YEXETE AR EE DM E 246t0] AEFAXtQ 20l grop 3740t} 12| 014 %*oH EXIXHO| A 1 stod
Of ZLIC X2 E8ETME HSote 420 HYEXSHS Tl EHJMM EE MSEI|EE 5ot0] 7|1&
UZEE| 270 O|LHOf| 2, MXIRH Ei= 0|2 H| Tt MXME O] B o 2 1 HBI0{0F U*LIEr CHot EXEXEIH ol
o HYEXY| 0| EXtot 40| 1002H O[St0| AL EXXIO)H| HMXILE FAT gls 52 0= HYEXY
X}, EHOHRIAL S 2| O] QIE{Yl ZT|0|X|E 0| 835t0] SAISHHLE HYEXIXL, ToiRALS] 280t X|H, 1 8o 3¢
200 ANote SO 2 Z8Y £ JAELICE 2L}, EXIXIL QEEES dstE 0= 20| mah n 2 EL|c.
- THI2E8E T M0|E CH AP J|xHsH0{0F RL|CE.
0 ZAI7|ZH| JHAIYEE 340 ZEEE H, 2A7|2tQ TY, A2t ZEYU E= £47|2H0| T2 XY
E= oMY F of StLto) siEste E A2l oY Y EXI| 2 Xt - Bl B! HUEXSHE 7|1&E7H
o MO J|ZUEE o 7| EUMX| 7|2t &5 28F 1 e U sie 287|259 2Ard
0 7|&Y YA THYEXAN L0 £5H= Xt 2 HWItH I FBTEXIA & ZH0]| CHO 2H210| H|g
ooie 287[7H F OO FAIQ B4 DHOHZ Y B! HEFHCE Hot= Ui HE
o AIYE HM92X 3% 2t =] Ar 5. ot BA 7|2 HAILE2EE 30E, 670E, 90| BEEHE 2 7|1&8
UZ 10§ A Mote IM2EEDM0= & AHY HM3Y 2= U M7= AFLS J|MHR] 52 = U&LICH

- EXPL A2 MEEE S of2fQl Z20= IM2EEIME EXIXO|A MES6HX| OfLIE 4 UELICH
DEXXD HASEETAM O £BE HETHH= QAE AT, Mo MU A MALH EE 0|9 H|Pt HXRS M9
o2 HADHFEL
Q|2 SULEIV|E MY E= HESIH R80t= Z2EM I 12014 HYEXYXL, TR, =2 EE
X2l ol QIELl ZH|0|X|E 0| 85t0] SASHE WHOZ IHIREHTNME SA|ot=s B2
JSUS XYL EXT|LE B £ M0 2ESH= ZREA 300 12 0|4 HEEXIQX}, EHOH|AL, o
ZZEEXYL|Q QI ZT0|X|E 0]8510] SAIStE WO E IMMH2E8ETME SASHE 2
A)EXIX 286t Qs TUEXS A FHIZHO0| 102H0[5H01 ZLEM HUEXFA IR TME X
SOHX| OfL|PHCID Fotn e BL

(3) RAHEE - EE|E DA

MEFATHE HYEXY| ] oA 7|2t B2, HYEXT| Y ATt B £247|7t0] B2 & 0| StLIQ ALt
ot S2EE 2742 O|LHO|| CHS AFZO| 7|T S XA - HE[2 DM E ZHgsto] TifYA B HXEEI|A2 &
StO] EXIXHOIA| &Y £ MAQEO| g o = mEGE0{0f YL T CHet, EXEXIOA| MXRH ATt Qe 89 &
20l= TEEXIURL, TORIAL X H2| Q| QIEY ZT|0|X|E 0] 835t0] SAISHLE LB EXIAX}, TojR|Ate] 28 at

X, 3 5ho] AUA0f AASH= WO Z Z+3et 2 QIELICE 2 L}, EXIXprt QEEAS Qoh= Z20= 10j ot
2t WS EL|CH
1) UEEXFAQ FQ HAAIY
2) EXtR80l3ol MY
3) UEEXKIER 9 Ao E
4) ¥ M247 % H5Y 2t =o| Ak

86



ELIPUIES

ot 2
o T

5) ¥ A3 H270X X2

XEXFOI A H2SHR] OfL|et & Q&L

=2 E
= T

HiM

CHZE EXPXE A2

C}.

2

£ MHOZ TA|TH

ol

1)EXIXF KR - f2 |00 ¥ S R

N

12 O] Y=, T

2]
=

o

X, HOHRIAY,

SEIHESY

&dt= 3*EM 3240t 12 0]

OH

=240l 10

Aol

EXUE

M|SSHX| OfL|

=
=

M
(4) JIEFSE A 4T

= al
T X

XF
o

-~

Fof

Hiofl Tt 3 ¢

13
[

t

[¢]
AlSHO10F BYLICH.

x~
(=]

2|7t

_?I;_]
0]&3t0]

tOHIA} 3 LEAMR 2| 2IAE 289

I
[

et

SREBHE

a0
o

I{|0[X|E

| =
[==]

&)
N

3 X" HIX[5t AL 21F

il

Lt = AIZA]

“l

o
2]

E

A

AlEF
(|

BAHIFS M 23010k ZLICE 0] 3%

X OF BrL|C}.
|

OoF2 H
=

IEFA PR F 0 2Pt Al
= MEA

A
—
ITHE
HET

=
=

A
=

9|9 29|
=1y
Rl

IXtE
A
T

ol
xpo

CH30l
OHE
HT

2 H)

B2

24

i

AR ¥

get

AHE H216Z0M

EH
=

xho] w3

FAIOf 21 7129 Z0] LEFA|2FM0 BAE O U= B2E HL)

FC
o

EXYXL] HE(HAYE HM217 2 M3 S0 ot 82 ML)

15H
=

6. &

8. gitie Xg29 ¢y

ALY
0]83t0] SAI50{0F 504, =2 XtE 2|2 Z2J0

Al 20f| 0I5 =~ XI0i| A SX|5t0{0F RrLIC.

1
[

t

to] TA|S

vskel

297}

2ot Argozi 389

tof &

.
[¢]

w57 Y

e =

L=N=X
o=

| 0| X]

| =
[=]

5]
A

Ly §
- O

620 S == 3% YT OHEHE gt 20| YE2 oIFYLICh

|22 o

@C

A7

XL

PNke)
[SR=|

HEYEXFF M42 2 M1 Z0] T2t

= XIok

—_

wolo| AR

F

2
Z]

o

HI&S XIGoHOF LIt

I.

p0

O M2 LHX| M3

o
=]

XTI 37 R MER O

[ ]e)
oT

(o}
—

i

_?_l

{AEMO STt e

E]
(D

Higd A
H o

@ HM1of 2zt

ot

Xt

E]
=

M
=23

|EF
(e
|

A

N RONLE S RS N pa I

Hl S)2

A

FEXFRIXEO] X|A|Of h2t
XrAXtol A XIS RLIC
3

PNke)
H-

=13
=

ol

HHSI0] LYEXURTS AL

OZZRH M5FLE O[Lf FXp
of

Xt 59 2
of o

o X

o
=

QUZHE K|

24
=

S5FUL OfL FXFLETH L0 Q1=310] MEFUXIOA| X LICH

X2 X M3

I, HE Y=

o
=

SHESY

@

HI35& 4o

87



L|cH
(2) A 3Al

<1
0%

OH =] Ak

B

X gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SL NN

o 3 Y20 AA

OH=IAte] = - X

T

NN

PNke)
H-

3! S22 E XA Y (www.kofia.or.kr) Q] QIE{L!l =14 0|X| 2t

Wk
pl
RI
)
fal
o7
s
IS
TA
Wk
pl
KT
ol
0o
oh
o
il
0o
OH
ol
mr
ol
0o
o
oK
Oouk
]
=
2% RO
S &
[=)
2 3
1
Ho =
= Il
[N
= OF
=< RO
=i
w- o3
5 o
o RO
oo .
© o
o mr
ol
o ol
K OH
RK
o U
o <

OfALE 27

Hgo

(‘8 H230Z0| THE HIHSXYYLEA| 72 WIS

3. Y AlAE HO3ZH2T0M F

4. 224T15210 HOILHS
5. EXHIYA Ol ¥

vlo| WHo| T2t 2

=

L 190
TE=2849

x~
o

ol
=1
)
ljo
oF
R
1
{0
<O
i)
]
X
B
WE
=
w-
ar
=
55
P
o
=
O By
2w
= oK
K
on i
~ 00
= 2
. O
HH_ ._n.u_.O
o
i
o =
RO B
0.
T
SR
o L=
R0 of Hll
I
of U §0
B oF 1
ol RO &1
ooy
oH = %
KR X
NV
U 51 ut
%O oju BT
< go KI
T+ < o

to] 0|5 H g5t

= 80

Xk
=

FAFRER|ZIADL 21 IH S

old
= -
(' A H2622H|1Y ZEHof Tt 320, AIA]

L] XIS}
- dg

AF7| 57} Of
0|3t O] ZolM Z2THEM 47

Wk
pl
KD

I.

8. AI2

=H40[ 504

T 10| E= of &

28 0

al
=x

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

=o40] 500{2! 1]

ZH A&51H0] 2

<l
=1

10| X'k = 14

a
oH % MED

Xp215E 7t

Wk
pl
KD
74

I.

X}2157t OF
C} X|o}H

3¢ 3 M

2:
o

Wk
pl
KD
O

l.

9. At
ot

Al
=

SEEXI|TOEE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

1} 5

Al
=

ol
—

ok

tLIOl B EdtE At

Ls

2t 20 0f

ts

i

N

o 2t @ 9/0] B& EHAO] T2 A

1) A3 X242 2 H|2

X
=]

ol

i &

S

S i HE. CHE 0]0] 2S5

oju

2 S8Rt Fots A

go

11. 2 &f0f| FXXpe] S XHe
(3) HTEXIY MO o] HH ALY

Off ek S AISHOF ZrLICt.

o
=]

AL LHE S T

#

SEESIER R ES IR

ot o

MNFYLEM EXIXTY 0]0f B

of ol Z35t=

g

24
o,

II:I_:I
S: oA 7K

.
e, B

to] QB ES YAKt=

ol
=

2
(=]

o
o

Abggoi
X717 TS AOIA O ERHEXP| T XS4 10029] 5 E 1009

=
[

s 0K

o

A
2

X
e

AFLH

1\

o oA
Ol 236

=

XITHE
HeT

_OI

H

o]

Xo
=1

EEREES

1”02} PHCHO)| CH8HO o2

AFH{O
(o= )

FXI ObL|2h LK1 M 21 At

YALS

OfX| OtL|Zt L 2R S

AL

10fl CHoto] 22 d=

Al EH1O
O H-HL

off s gdts WO 2ASH0{0F LT

==

0= 48 30€7tX]

Fol=

LHES SYUEDMO 7|Mst0] 718 &

88



X|6lOF ZrLICt.

- Q| ZHS A Y10 CieH QB0 WAL Of 2 51 1 LHE(Q B HES YASHX] OfLISh= B

4. O[S &A1 Q! S22 Hajjoll 2T A

7%. OJsH &A1 211te] AH2iLHH(2023.03.01 - 2024.02.29) : SHFAE 1S

Lt ZISEXI| 22 Aol et AP (2023.03.01 - 2024.02.29) : sHEANE Qi
Ch EXFEM e Hgo|&E

= SN W71

- 2l X[Q A
- 22 ME{ O}O|C|0] = A2 HRH
- 2y A
ZH 9l RHYTIMEAE | - EXFXL] XM 71K
2} -HI8/44E 25
- Heid 2ol Rt 2t
- Mg mEo|
- SN 7| &} EEXAXO| IT/EA 44
- BOH7| 2| LHE FHZIA| Rkt

0] S5l Hi= LT

YRR M2 8@ SH2A U E71 =/ LT
2I|(HQA| MAINS)EE LiE 17| 2% (Broker Committee)OilAf OFz§ 2] &
o

HEHE SHLAMNSY HeiE BHl= W] J71ES HIE2 2 XXt 0|9 S ARHe

Hdg21=0

2 1245}

5. AEEXX A F XL EXf0 2T AN

HSAY glELICh

6. 2= YYEXP7| 70 T 3=} J1KAFE

HSAY &Lt

89




N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(8T24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 XU 2
OFRH(7 )0 W2} T80 237} RS RILICE HEDILIT I} HTHE 401 QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o X201 £O017| UsH T B2 £XH=2S 7120l 5 OjhaE0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

90




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A 2S0 EHY P MEO| IS BE KE, EXIE

oA i ~a8 L3 s EX 2XE HELL

A5 £ AU N FY 0, 1 XFXH(=SL BTt 1 XFes THEXT
VFRES HAS Dj2] 3718 610 Aot 28 DRLICL S S0l 22} 23
AHF S oS 0 FF(AS)OIN LASHE MBS KT FAS 20 BLICH Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUA(SY T 102)0 2&x0
2 o] Geu

e

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} O[S HOIS0j0} oh o180t 9
= SLIC CRF OI(T4E) 4B 32 AXTIIZIIX SEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y W o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
H| X[ Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

gf| bt 2| X| =2} WS TLICH g5otH FE0 2 EXfoh= AELH £2/0] O AX|0 526N 6|2 &4
ol 4 AHE & U&sLICE
M=l Oj2iel AHel &8 7142 ¢l AIFoIM 0|2] Folls2 HeiE T LICh
SajAg as /@72 1gae| HEae|E YIS &2 n@HH| 2 AYS= el E Eot
== o FE[YS00l T2 HHS =017] ol =2 LI
Amolamis A | FHSADHHIFE SUSs B9 012 UFE 10| Uit 2B 0 NFQILE BT
STeTET & Qs 217} EO0IE AfRILICE
Ies2tsH Tt Fs2ES 0|2 XS HBER WAl X EHE 2RLCH
B APHE SHEILF 2% 712t O|20fl FAOE MYUW & U= A2|7F ZOIXI= A LEL]
—_— El"
N ZAQIRMES SF ZAIS 0[2] FU 1200 AL B & Qs HASHEM ZHSHD QA
=1
DI RAHE O SRS X712 20| SHES 1S ZHOZ If20H= HRE UL
%DH}—?_-I—‘?—DH—)F/DH—II:— RS H—rzn_i Oonll_—rOH;H :Ai HTSI’: o—g: ZH2rL|Ct
SHZHE e SEE L2 20| 2Oli+T AE 2O I=d5t= dRE HELICH

91




