SIXPMR S(F) 0] XA EXTIMO H2
SIHE 240i610] 25 FO2 BECHHALIC, HE

4 HH HEIS 28 AN AXAL S0 M2} HAE A 9lC}

o>

(]

Ei_ ux e _3 LS 112 OOIﬁtg EItnP':l'Q 5'.*'7' Hl"-EII'LlEl'-
o o1 AT Ay | _ =
HE e

EX238A

O] EXtEEME UTKEMYIY LSS HZIISEREALE [T A0 Thet LIS B UAELICH MtA, HTHKEA
YEYLSTHZNISENEILUE [FA] +AS S S| T SN E= 0 FXHEBME SOEA| B
L|C}.

-

1. L&+ B
2. FEEXE
3. TOHR]AL 2} Ol A; =X

[ EHOH | ALO] CHOH XEAOH LEES RITHEXIIXF (www.shinhanfund.com)Q] QIE{SIZ
H|O|X| & &115H0] A7 HHELICH. |

4. %38 714 2024 068 05
5. &M ZEPE 20243 06 12¢

6. BR(IS) S BR Y SAUEC £USH(10X7)
22 EE HESY)

7. BE|(O4Z)7|2HEOE 712 20229 48 4O R)EE] EXFAE S{X[ UMK

o
>
K
A
>t
Yoy
m
ie)
B~
In
H
>
Yal
d
ki
]
m
)|
>
m
A
>~

ot

>
o
pal
e
Ho
0
N

8 UYEXNSANIN L & [FYEXZALDA]

XM A O] 2bRkA HIEM 282 LY) MAZ AN AR — dart.fss.or.kr
[EXFAEEA]

HIEA  28AELY) BXSAA AR — dart.fss.or.kr
MEEZN : ZEEIAX (www.shinhanfund.com) , ZO{ZAL & PH2 2 S EXH Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,
9. (QFEEZE e AFZY BH)
% O] EXMEHN = THEYY 0RO = J|TArS 5 LRI HAE & JASLIC

S AL ENFIGN ATl A EE FHICIE RS AP 152 oF
XIS B35 Ei SQI6HX| OFLIEE QOJstAI7| HIZILICH E9H 0] HUEXSAL o Xte
T, 0 oYt HU S W) Ofs MEHEYECS EXIUZO| AH0| WYY L QoD &
Xjoll M5 718101 17| HiRLIC




EXEZA A QL

10.

11.

12.

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

. O] AYEAVI1 Y EXAYSE R HAY EXHAF 0| it JIHAG S Hola, A5k

EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= 22 YCH, 2 EXHH0| Oj2H0) = dWECHE BH2 YSLICH

 pEA MY, EI|STTM0|S £Xt 5 YUATKII Y BHE TXHo|
o}

£ SANTINSL EXEYN Ei ZHO|SXHLTA BRO| EXY HE
ATtAI| HERLICH

mjo £ rdo

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ-30 TIHY (T § TN elet A E BIPHQI YR TN LMY TIHRIA}
S HUEXSHA MK Z2F0]| OrRE FES OIXIX| &Lt

- AYEANSHES YURAV|TY 2EH0| D £9/0] 278 = AXulEH

SOE O|lgAEE Y| o} 23 A EZ6HX] OtL|SHH, £3] oSt
HY Yo HES e 2Y SN HYFEANSHS HHYsts 3= 2
=1 22| a2 2 o) Ot te2-SAF E25HK] gLt

BRI BESlE a8 S ZOASHH EXIXt] Q52 5 AN YUENSAS 1Y

Sh= 22 HOFR £ LT

 SHTALSTL HIEE A BUHTAY SATYS227} XZE D2 SOHZARL A

230| Mg & UL

- VY430l FXoks HEEA|Y 32 IMYEEF2 JHXIE 2Foks 7| x4
_XL o

o
= 50| ol CHE HRtE B Mjofl= E ojdat Fel 2 242 9oL &

Epio EESTEL ORI

EXN0| 35 B HEY AZXIF0| BRIl olelo] 37101 AL MEMEH0| Bt Y
£ Y B ZNZO) W2t EXIXI0 38 FETF IHY X AT FIHEXR IHY 2t
EE MY AXXZ) AP U= FI0| HNE & YO, B EXIXIO 35 Ei

HEY AZXIZ 2012 9/ot0] A2 HAA 2TE B 01209 2IIXEE 7% 2 UL
Ct.

HLEXI|7It 4% ¥ 1'30] ZASHRS0E HY0] 509 OTHATFE
HE)Q B2 2MEXIL 012 Y ZEXQl XMUR280] ZEBHHLE Yolsix] &
= AOL|, BXt Al A 2HE OF 5 &QISHA[Y] HHEHLIC) EBH A RHE
o RE 28FAIEY, HURIAL HYFXGXL ZH OX|0|A 25t -~
UASLILCE

O] EXIMER2 ZMISIHTHE M912220 X 'Y AAF HMO3Z2l60 T2
YEUITVIAUENSEMNFZOZEN, 7t & 3'd 0]t 712k LHofl 3H'E A[<F
= OfiX[- L=517{Lt |la-0IXtUlE S Q1E Al s X =0 2Tt & FA
O] YYHIE(10022) 6)S ST SYS FYotL| FXFATA FSHA| 7] HiE

L|C}.




EXEZA A QL

13. 2= 43 Y 01F 6700 &= Hofl 0] FXFUEO] EXISH= ZEXHUES] AEHO|
1592 020l FL0ll= HEFEX 2 H35x X H36x0 THE XS] ¢lo] M
EIA|f HEE Sot0] "UPHLRHESHEEXUEHFA]]" O] AIEXFUEIO 2 TE
LICk.




[EXHEEN Al

@ 29 FYE - 2H0|EXEFM

2

2 E= OiE0f e A
I'EIl-jl__rL_l |:|=17c|
717 BF 9 e

I-l:I.OH
oo

(e

L& S =Xt
kS AR
| DHORO]| 25t Abe

oA wN =
0= ro o fo o m I
o 4> mX od 1% [
»ngjgg{m%

I.

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 HUEIT| 70| WS U ST S0 et A
1. =X
2. = MY U HIHY
3. HYEAI79 284

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD 712 - 2024.06.05

HIZ 7|5 AXREXLEHFA] [HERE : DS434]

E 22saaur.

=L A0l 2 BXots ZEAMES # AT MO4ZHM2GHMAZ M F-8ot= FE FXHH

YAML R 30| £YS 0= AE FHOZ YLIL Tt 52 S IHHHESY, 22 &4
T AY, ANE Y, IYNEEXAY, TSEM0 DHE Y, F7HYY 50| YD 2 EXtol MES
7|5t01 =AI7] HEEHLILY.

H UYENSE2 [Caxt2zy]o) ma2t 2w EX] o= ARSI, 0]0] HYEX| =

HSE W9

A%

o
£ NPHENESYAEBYTYIISAREIIAEZA]O EXEBNC| LIS 5 SRAYS U320t Uy TLE
TI2EA XEMISE HETt BRsH Z20s 5 HUSEXSAS HYsH| 010 SXHIBAE BEA ZTok| 7] B

1. EXI2H
0j0] HFEXI|FE Y FAo| F2 Exjot
EXTHYRILOE o10] 202 £oHe %S
J2iLE 4719 EXHEH0] HIEA| SN EIC B2 glon,

TS OISt PAXIE EXAZO| BE EE EXSN0| g4

2. EXpHEr

(1) 712 8%

W CPEXHMELS| 29 EXpHEY

O] EXFMER2 KEN & U 487U 4 S0 F2 FXfots FHY REIRIEN £2 EXPoh= AFEAH

StOR N, REXIAEIO| 28 MM W2t 0[] Ei 40| LUELICE 0] EXRIER2 DEXIMERQ! ATKHA

SHEEEXRIE[FA] 0 90% 0|42 EXr AZYLICY.

O] EXHMERS ZHSHHDHY HI912020 U S AU H93Zol60| ME HEARYI|YUEXSHHZOR

SRt Bl 1 S LHOIM HUE|0] FLHOIA HHEE ST SBZA0| EXUETHAO 40% 0|4S EXISIH, 1 HIE2
EL FAREXMEL| BlE A HQH|IS0|M O] EXIAES| ZAREXIMENN| Q| X HIES F3l0] AFRLICE

E xR 2F

T [ S |

BS Y AYE MO4ZN2H 420 85t =&

=X, HELAT, BRI 5 O] EXHIERL
HZXSEX] ofLjetL|Ct.

W EETRIEH UK AN S AR SRS ZA) 7|2 £X Hat
O EXHIELS HYEXITMO| 60% 014 2L ATZ4(KZH 2 I 4T YYEXTL| 70% &
F)oll EX1510] 2042 XIS BHOR HLILE

L

CBETRIEHASKEHE AR ETHNE A0 MM EXEE

Bl Core ™EHKZH EXIHEN

- SOl A E KZH B3 FA0| 70% 4ZO2 SXB10 EXITHA XAe] J12450) T2 XH2olelg A7
L|C}.

-KEN &3 7|¥2 CHE9| 7|22 ME6H0 MESL|CE

1. 224 MY E-HIE 81910f| SH=01?

2. AIE 0] THE g 2Hx1 eI

3. I3} 2O SYES BEBREIL

4. BH|HQ Mot dF IHsH0| JA=I1?




EXE
(=]
x

Expit

ellof ‘ o°s
£ s ikl DEAAE/AN S
K-0l3{012 i
Rt g il K-ZE EV ey
NPT
parc e Gl CIVR LIRS
K-CT(CT: Culture Technology) i
VPN

DIC|Of/RUEE| QI E

K-RE|/g=70f

K-Culture FEIRIUT LT ) K-0|C|of/QE /412

1) K-CT(Culture Technology): Ep\%(Cu\ture Technology)O|Et &
sl=H=0| 7|2l H AR E-4H S0 HEE J|=2 UL K-EA
Hgo| S22 sfo] AAE5HO| & £ e 222 |E2 1T HES 7|8
o= st AHElxelo| HAMO| ZxE|D YSL|CH (VR(;}A}DdM
AR(EZ ﬁjg) COHREIYT), DXL E), SloT S) TAKE CT
a0l olotk SAAE £ dE S0 B A
S E|OFE K2MO| el o] Fasima U

38 oAl= 28 ZEZE|Q 792 ol0|st= 20|
2 8 oYX o ERpTChof et HEE 5 ol

M Satellite M2HKZH Q| FA/oi QA EXHHEF)

1) TEEXIIHAC] 30% 0]5t2] HA0M KEX 2 ZLHAEFA BEXrto 2 HEy &2|ot A0 EXt7|¥
CiHeHst =

- KZH 2 ZUEE FA0) sflYots M2 HEXHO 2 oY X|/AXH/MATH/Z2E/GEHEIE] S22 INEI|Y ELt
= YUF 49 ZHIE| Ze

-KEN #d ZEEL|Q [{H| = 2% I3 2 Hot= Kg**% Q| A&l 0]VtA|-H0| =O0IX|= 8BS EXt

(B 50 &% 7|9 HI"Ll* LHE0| L2t THEE THsotl, &2 KZH 209 HIH-Z4 B A|FEZ0
a2t s 2 & A&LICt)

2) 22Y EXY| HEE Jot0] YEXIXHLC] 20% 0|52l B A0 A SHel A& 7|40 EXt

- ZLH7| 0| SHQIFAAEO| HEstD 2 EXt M2F AZ0| 2t 22

- 7120 52| A1 Q145 Eof FLH7|2| Ale) DHO| MBETA A 0| SR EE B 5
- 1 10f X250 ARA0| JITHELS Cheter treiaol shel A J1Y 5

(B2 SE7IY FXA B2 BUX|= ~>HEHX] Q& LICE)

1] SUHARY

o =L 8 IIY
AED|ol EXt
il

©
2
o
o
ox
od
rd
i
=
N
2
tR
rr
b}
°
~
=}
n
H
=
o

Bottom-up Research
RS MBI EHS
” ol

® Screening:+H2} TH2{CHRY Sk ML H
® Industry Analysis 1‘.’%!‘-@%“3 22 YUY, tiH| 49 SF
® Financial Analysis : &7 /37 &% DUIE,

dc o

=
S

I, A Y, WIOJHA S

Actual
Portfolio .
Actual Portfolio 7125
o UMD F=FFHOZ ZEER|R 75
oy o AT, FEEAMISEY, 23 5SS nafsto] FXH|IE 2E

F) Y7 28 Z2M A X 2EIFOM FA 28EY W AT &8 59 HE0 M2t HEE & A&LICH

OI-

X A7| 7|2 2872 9of XY LIZS SXTHEME HE

0] EXtIEt

X171 HiRLICE,

2 ZIYERIYAL] 70% 22 KZH B LY A% 7| 0) TEI0) EXfets DEXHAEO] EX}
St BT 24| SHUH|UAAE XHHX] SASLIC
[lERY &S & Q= HI@X|A E AAX|AT} gIOD2 EXFETH A OHS [ QOJ8tAI7] HIRILICH
(2) Ol EX-AIEtO| EXtoHe BEXHAIErO| EXLHES

EXRAE B 70 EXNY EXIHIS
0 £XHIE12 LUEXTHIS| 60% OLS 3L HTFA
NPKHASADEIRNEFA]  (KZH B 20 ETA0| WUEXTHME| 70% 2F)|  90% 0J4
=Tj510] £0lS XRBIEHS BXO= YLk

EXUE, SEY(FAY), HEI(F=RIES), RIS (FINEHUS), 7Y, 24




EXpXpIt HESH= 1,0000H EXIA| EXpXPIL HESH=
ES HE
syx 52 248 3 (=4 L HIS (%) SR HEAHIG 04 (221HE)
=T e ol 552%  3&E> 3 L2 L2 L2 Ls
saz 9% pyes ZEs: owg 9 22 3 54104
He3Y
B 15500 06500 13700 15520 256 | 418 585 937 1,925
QIFRI(A1) 1.000% ' ' ' ’
OfLH
sE018 - o
ouaro,( A glS 19000 1.0000 1.5700 1.9020 193 393 598 1,027 2219
LIFO|1Z10H
HdHoO
TR - S 12250 03250 10100 12270 174 | 304 437 720 1,525
23a101(A-e) 0.500% ' ' ' ’
OfLH
AXZOAET - o
Ex1g Satol(Con) glS 14000 05000 1.1800 1.4020 143 291 444 767 1,679

(31)'1,00028) EXA| XL SESHE EXI7I28 SHIS OJA'E EXAH 10002918 SXE 23S YT EXI2E X His
SHS(EAAE + SEAHSIET YYSIPIT 24 Ze)2 AIRLICL HHBUHLLE U SHAHSS UTeLD, 012432 BE
EXOH, 27 EXABL 5% 2 IHFOIASLIL,

(32) 35 AL B8 C190] 242 EXY 22 SH|20| AxoHE AHE o 24980] FUEE AHOIN 55 AeBT F5 C-e¥ol 7
o BXE 59 B5180) LA AIHE o 2080] L AHOILI S8, 2 50l S50 12 2D 4 AT

(3£3) 471 55 £ZHL M LIDIT] F5 £AZHON (ki FAHLTHES HDOPAI] BHILICE

T
HYEXI|7Y A KR EXH| 82 EXHEEM H28 13. B4 3 22200 &0 A F0sHA| 7| HHZLICH

(F4) BRY

(:5) '5ERY S UAIBLXYLIM BASIE SERY BUEAVI? Aol B2 5288 ADIRLC

x 01 EXUSCISTE S00j RETENO| SxXishs TIET FYETII 20 oy Bl Mg 2 [o 00160%](2BEYU=X]
70| A YD BRI HAE Eeet J|EISS Hel, IHTLEIDIR 2 J|EHIS W)= FHel, A HIZS ol2 o[

U&LIC,
(36) & 24 HIZL 0| EXRUEOM XBE= B0 JEHIS(REXIMES L 6T EXFAIS0] REXHIS0] EXIT HISS OHEDt BE
XPAIELO| B0} D|EMISS TH)S WPt SAUS AXH HBTUOR Lit-0f AHEYLIC

E TS TE IR F=VIE R T TE R - CTE R,
=202
Ca 2023.05.01 ~ 2022.0501 ~ 2021.0501 ~ 2019.0501 ~ o
20240430 = 20240430 = 2024.0430  2024.04.30
AXTMA -
T T [
-12.07 - - - -6.64
QIaoI(AT)
AXTMXA -
=i
-11.80 - - - -7.65
22}2l(A-e)
AABOET -
T T o
-12.39 - - - -9.44
2Iz2RI(C1)
saB0FT -
T —_— —_ —_— —_ —_—
EXIAIE 22}191(C-e) 11.95 7.81
£9l8 WEH(%) 14.26 - - - 14.22
(1) HImT2 : 948
(52) HBF 20482 3 7125040 =HA0UBS JSHERYAOR ALY HOR YUEXD|T SHIE XZT SIS0 MHBR
20188 LIEFLE AXIQILICL CIB, S3% 1100] 25T %2 B ST V17t 20180 Chefl AAropi| EID2 B2} 2 2 YL
(33) 2948 HSY(EZTANS 7|2t HEO| et F7r2080) BAOB0IN SHHOR UNIHE SAYETIS HOIFE £X2Y,
HEH0| 848 20|18 S2H0| Yibie] HEO| 2MQIN0] Lis 2 DJYILIC,
(34) 47| B8 2AZAS ML LIDX B2 20450 Chohis EXFIYMS BDOHAT| BiRLICL
(75) 2B 20BE HE 0|20 +2I82 K| EXFOl $oABE T IS 4+ sl
(36) Hlu |0 S0 = 28ES & EXMIE0 Luts= B4 5! H[E0| BHYEX| fUAELICEH
(F7) &7 228 FEs HYVIEY vl EHE 7 +A5 S Y22 J|MStASLICE T2tM, DI EFE &7 +AS2oll thet S
FEE NSEX] OFLILICY.
0] EXtAIEte SRHEQIHS Ofaf DEXAIEIY] SBHEQIHI TALIC,




XX
FoAS

* MOKENSEDEXIMEFAL] (2024.04.30 TxY)

EEXVEL}7| GIBT A0S
—S—%ﬁ%} OOI:IEI-_I_ I' I?:-Am? -r—lE' _?__9_
PeLeT AHL: I—l-?-l (_"_:II-LH__I__I o) ;l‘_"-j
N B JusH 28 289 284 N
R4 R 2y m224 xZIW | Aoou a
X 1990 MQI289 1974  5,696%% -633% -32% 7.31% 034% 29 104¥
& E | 24

O] EXRMEIS] 282 X HEREEI0|N HE6HD, MUREHMEQH'2 0] LEYEXI| 1L SEAANEY 5l 28Z

REMEQIHS Yol "BEMALEMEQIH"2 X|HsHA| ArELICE AV BA S ZL ¢

J
(F2) RETRAUHO A2 1tA 34 O|Liof| 0 HYEXY| L BH, HEXMQ A2 208 52 28EX
1| 0| X| (www.kofia.or.kr)Ol A Q1% 2 QI L|Ct.
(F3) STTUYEI | HE £E2 oY HYEXNYIL 253 5 9 UUEXY| 1o A284M0|H, iy 28
T2 W28t oY JA 227|2t 5 28 HatE QJO|LC]
(F4) '2FHAX = oY LEHMEQAHO0| 27 LHEX|FE 280 7|2HS B5 gHitot 7| 2F LT
NS

e}
T
ot

=2 -0 - —

(F5) A9 %] Y A EXrERLEO| EXFUENO] H2 REXMELS J|E2 2 YRILICY.

-YYSEXSAL [AFXE 0l T2t BT o AT Y
EXH0) M5 7/6t0] 17| HIZLICE

- FALLL EXFEYMO| JTHAYO| I Ei FYOICH UG AFOPALL I FAY TS 25 Bk 59
SX| OILISHE SOIBHAI7] HHLIC,

- ZHOIEXFAIT A I XPAIP LIS 0| BROH HQ, EXFETEA 0| DES QAOINH Hotol YHEXSH Y
O|®MFX| MESIOL| A 1SFA|7| HFZHL|CH

- HOIEXFET A SRNIMN TALMUIX JIWAY F Y0t HBE £ o0, MYy FUENSA
S FHEH OJFO HBE & BLIC,

-0l YUEXY| 7O EXAHST U HYor EXTFSFON et IIMAYS HokD, Hotol SXBOILE EXf
YO Mot HEOIX| NFV EXHFS OhAI7| HIRILICH

- Nel, £I|SAXM0I0 X 5 TYEXI| T BT EXIIH0) Tiotols SAUINCL EX
M EE FOIETAEBA 220| EXIOIH BES HTA|7| HIZILIC

- SN, EXFEYAY JIHE EXH0| B2 SXNSY EE YUSEE HEA YWECHE BT s
CF. E9 240 £XHAIE0| FOIE AR BFE LTt

- IYEXP| R} AT ¥ 1140] ZYSIFS0IE HHAO| 50212 DPHATFREC) S EMEXI} 02 Y
280! 20| LEIALL YOISHX| B 2 YOU, X A AFRFE OIS BOI SjA|7| H2HH A2
HE SiojEE SBEAIYY, BHIN, TSN ZHOIXI0|A orer & QlgrLich

- A AMHY 0] 674EO] Eli= Lo X fIE0] 15242l DBH! FL0l= TEEXFY H35E U X
360 M2 £2X}52| 90| NEDOF HAS So10] "MotHR|HESAREXAZA]"0| SEXHIELO 2
M, YRR H43E X1 RB3Z U H4Z0| Lok ZP0 0 SXRMES G X2 A (e
B, BXHY MY, T4 5)2 NERIXte §olstol FRILiC

X X715 XX QOIS SXHITN EXIZFA QNG O & HD HIZLIC

o
|0
h
i
>
[0
oj
Io
b

>
=

T

=

g

-
2
m]
i

e XU X2 LS

Xty SO EHTA FYUBG, WP, HESE 3t 8 AT S ~54E8 59
=3 £ 712 Ol 7= Qloll F=Xtthe S22 7%’43?:.:% el & Ao, OIIE —‘.E—If*._'E.TH‘l&QI JHlotHo =
HE QY 2101I|71I SLITE O] £ALI50] EXIote ZEAUEO] de] SAN| SXst= B2, 8ig o2 Al
SO X gH A W S VK0 REHO R AEots AE ST EE X HNE=Y 24
oF Hi30) =52 o ASLICH

O] EXLE2 =S BT SaLICh Tt EXEE0] M8 E= R0 &40 Yo &
Mot =Xta ol &4 LK ZA9] Y2 HHo =2 EXXIL |ESHH, LY FA UL EHO{ L]

=]
AbS O SAXIE EXtEA0 TS0 MYUS X|X] OFLIRFLICH Y, O] EXRUER KSAtER
Hojl mhaf 22 E|X] @& LT

O] FXE2 ol T2 Al TH2 7tHot= E= O|AtE HE S HABHX|E Hutof Dt

XF O]
MRS xpuer njato) Jhajstat geo) s S,

TFI4E  IMIYE2 X2 322 N9 ZHIt 7st XISt et 2] X)) 2 Q15t0] 7] X XFLtof =7

EXQY X 2200 Hlotol &2 Yol S0 LT
ASEXON T 0] EXFAIEI0] EXfohs REXHHES AR 2T} 9 40| Sots SAN HEHOR EXY &
2oy Slon, 0/0) M2t HEY U EXIVSF 20} EE MEQ| 9%0] IXlE YU SY 20




5 XY X2 L8

ESEX| @
S o elasiol SR AR O ISt STEOR 2 4 2Lt
[

SXAERS o9l Z4| SO EXo17| L20) XTI 2710 A,
SAT0f L=BE(0] USLIC EPH LA 3 Y| HOLR Qls Xt
2ot 2 91O, QIZ0I0| LY EXFHIS, AN N BB HIE Hot Sof X

oIAY X o U ARERel S0 RO 2 oIt BATHES HEY SO AUE YLICh U A

o SALS AZ0I0| EXf P, L IO I} A0, H2HA0] HIPHE HEAIZFT HeH 25
QIc0] S0 Hof0| SAT A& U, IIHHE 0| T 2 4 YO0, B

Oi7F BRI 4 Ui YUE EXYUTHS AHS QIX|SHOI0F SLICY.

% J|EF CHE EEXPIR0) 20t A2 EXHITIAIE H SN BIZHLIC,

7t 150308 O1F: H2PRIA (D+1)2) JIE71218 8

Lt. 1501302 23 3 M3 (D+2)2) 7IZ712I8 g

7t 150308 O1F: H2PRA(D+1)9| 71E712 2 2 H4BAU(D+3)0l XS

Lt. 150130 Z3 & H3GRLU(D+2)9) 71E71H 22 HAZAU(D+3)0l X

S0 BIEIE 71ET12 1 KA HRYEHE A0 AN E EXFAEL] XS A0l HAfE
AP S AT FUS YWY £SH STAE LI0] 1,000} THIZ 4A5U6H0] 0|3 S

R

X2 |7EK] Ak C
THIR DAL PYAH, ZEEXAXH www.shinhanfund.com ), BHONDIAL S22 8EXEY|(
www.kofia.or.kr )QIE{LI Z T 0| X|

EX(XHe EXHH A C 2 HE] BV O|XY, BiE 3 FE=X (sl 2l A DHOHAHR] e & tM|A S0 CHSH] ASN|
SO 5l ¥Rl 15.4%)8 HETILICE 0|23 ASL2 JHQIQ| Qi7t 28 AS(0|XH HHYAS)0| 2KMTH & 0|5l A
L0z 22|0tM| FEFSE HN ORIt SAEILE, A2t S8 AS(0|X} HiYAS)0| 2HT | XSt 0=
LYE AEZ TASIO] JHRIASENSE ST A ELICH

SAZL

X JEP| YL ENSENE EXLUEO Aot ALY

O] EXHAELS R NEH M THE H91X220 & S A|oH3 H93 X960 27Tt HEUX) | ATEXNS AN ZEX}
AEIOZ N A NHO| T2t MZ2 RESHA FUCH XiMet LIE2 EXHEEME FHI6HA Y] HEHLIC

X Y7 EXrAS0] e THMILHE R 2F SXH0]| CHEt athl= & ZM, 22Xt NRE9] X9 Soll T2t Zatd
2 UAEFLICEL 2828, £XH= EXFMEN| Ciet £XHE It bF JTofl Tiste| ZMITEIHe} @oldh= Aol &
gLt}

X MA[3]E0] MEE|= 0= M| LHE0] Bt & 4~ A0 IpM|0f CHTH XpASH LEE2 EXFEAEA
7| HHELIC}.

i

=GN

ABHXHAR () (HEMZ: 02-767-5777 / QUE{SI ZT|0]X]: www.shinhanfund.com)

2022 48 AU(0H)EE EXIME] s X ANEX]

20243 06 12¢

A

ISFE X XHwww.shinhanfund.com), Pt=2&E X 2| (dis.kofia.or.kr) QIES ZH|0|X] &1

Al

E
=T

IEUATY AR =N, LA P ZE0 2ot A2 FXHEEM M4 1 UYENUX0| 2T AG S FOHA
=

==
7| HFzkLCt.
O] YUEI|F= EFY UEX|FYULICE HYEID| 7O ER= Hillp2 SOHEA-TIHZ2-T|EF HE
S90f w2t 3TAZ FEE, HYEX| T S72 tHEXQ! X0|= et Z&LICh
EF(Class) T &4
HYEXNSE HYAHO EHilp20 YA ZAE = B HIIESTL B+ 201 8 7Y
B aaz (C1EL SN R Wi MYE D2 FH|O0| T2 01 7Y(C1) LX|Sh= A
F2E T 5T 294290 FubElE AIFYLICEH Tk 2198 0|T0f| 2 F R Hil+201ET
Y(C1)ELD &2 FHIES XEH H= HYEXI|#LICH




HUEXSH 1Y Ei UOAZO QA PRES TOjLSEE gl drot TR} Ty
B A2801F 22EHHYAE AHXOR &7 MIE|D 2 FH|Z0| BIiSL2MHYAT)T} 2x
A28 P oo A % 2119E0]| FIHEl AFYULIC TREN 2H9H OJF0| SN B Bl

=
EUNY(AED H2 SHIE XET & U= HEEAI|FYULCL

EOHRIALS] 22t T8O 2 HiE = MYFEAD| AR QU0 = HilE = FRUFXI| T
22[Ql(e) ECt T2 W TIHESTH KT HREXT| T ALICH CHE, TN Z RE] o)
EXR 3 dEMH|IAE RISEX] &L

er=xt

QIAQITS(TINGIAL HT)O2 BIEIS HEEXT| 22 2219102 BHlEl= HUEK
E | QDael J|REC}EIjS4E W BNEAHES YUEXIIPYLICL Y, BIHSARRE HE)
3= EXFEQ U AEAHIAIL HZELIC

t

Of

HUEXSA0| eyotol EXENY QIS 2 AT LS 22101 BN AHS 5
S2OIAT Of TSl YYENSHOE QTRI010 2 FfElE US| ZELH HHjS4E U B
(9  OHEATF RS HUEXD|RYLIC TR, BHUMERE HE0 £XHAEQ U 4EAMHAL
HIBEIX| QeLICE.

[(AEEXI| A BE Q

® ZHENTM: 28Z=L MIFZA|A|AE(dart.fss.or.kr)

0 EXETEMN: 28U TXE AN AR (dart.fss.or.kr), HE2SEXE Y (kofia.or.kr), DEEXXt
(www.shinhanfund.com) % EHI{Z| At Z1H[0]X]

O FIEIDIM(YYEIN, AMMET): 2825 ZI0|X|(www.fss.or.kr) X P22 EEXE | M- A|A|AE
(dis.kofia.or.kr)

O MR EEINM: SHEZ8EXHY| MXZAIAAH(dis.kofia.or.kr) X RBEXIIXH ZH 0] X](www.shinhanfund.com)

© A PHEFBEXYY] MIFSAA AR (dis.kofia.or.kr) W HEEXIAX Z10]X|(www.shinhanfund.com)

RHLH]

=
==
=
=

10



M8 28 E= Oi=0] 29 AFE

1. HREXI R HY

MBS M AHAE DA | SEXEXFAEZA] DS434

AABMA-QTmaOI(E2A1) DS435

AAZMA-2a10I(F2A-€) DS436

2280|57-2T20I(FSC1) DS437

A A 20| E2-2201(FEC-e) DS438

AAZO|AL-LQIAH(EES) DS439

2. YYEAI| 7 B L BEY
o e R : £XHE
L. 28T B3 SAYENY)
k. WS- H A T R (RO} TRs o SRS
2F. 2718 EHIY PR 1 278312 X4 U0 Hst £XIE)
OF. S48
- SERY(BHEA0| XO|Z 215t0] 7IFIHH0| CHEAL P24 87} THE 0] R WUEXSAS Yok £X}
A=)
- BXH(REXIEL0] SUSH WYSXSAS HSoHs 2X0| SXHAE)
b TS IBEXABATOIR : X (HFeS)
Z1) YEEW|TY 35 X GHIOIE B0t SXHES Of2{7HX] Cheh XHHofl EXHE 4 L0, XhAPH EXHHE2 H25 9| LHE & "SXHTHY
"ap "EXHHES FOSHA 7| HEELICH
Z2) W KHEAIEL FEEX0) 2Pt HES Lot ofs} "y o2t XIFELICE

3. [0 =H
O] EXtUEI2 102X 2 Jtsot, 12 (12=1¢, HEAFY J|&) T2 ZEYLICH 28722 FoiXIX] o
ULEE A& 2HO| JFsELICH
1) ZH(EO)E S0l LFHE 03t B2 0] HYEXSH 2FO| HAEHLE SHXIE 2 UCh= HOl RABH0] FA17] HEFLICE
2) ZH(E0H) oIS A0 20IE 5 A2, 0] F FOHBIA ! HLEXI XS] ZH0|X|E Salf SAIELICH

4. 29| L} A Hx}
(1) 2F12]2t:2022'4 48 4 (o) EE EXHAME! 6| X 27X
(2) 2EZA - THORAL 2.X]H
1) BEEA0 P XTI 2 RBHEXIA X www.shinhanfund.com) 2| QIE{SIZ 0| X|E £ 1810 3A|7| HEEFL|CE
22) ZE(OfY) e 2! LHEO)| TP XEAITH LIS X259 "11. DHQY- 2O B! MBI E"S FSHA| 7| HHELICE



22 HLEXI[0] STt Ar

1. HREXI7 3y

u|
™
u|
ol
By e 8n R
= PIPIbIRIEER:
F_M_A_.DDDDDD
oo
rio
i
o
..||A|ﬂ.
Kk
ur
ML ~— ~_
L|\Il 1)5
=3 —_ )
— |0 O] T |NE
__ﬂ_A_u.#A_ne_ner_%
7l | Ko | WE M@ klo =1
— | Ko| 57 Ko ol =<k
E |~ & o o2 ol
Ko | &o A o =] m._r_._ Y]
Mmﬂgo_t& ol
B u_wﬂmm.mmwmmmﬂ
pow U e G
zeyang
R T
pl
4
ol
<

2. FEUFEX| 19 Y

<r T T
o R .
ur ur or
20 e < 2
< = 3r K =
=0 Wk ojo Wf- wh
= 0 on o o
= 7 oo Al Al
Klo Klo Klo
R Ik 3 g
™ 5F WU A
P m_ 4 |
<d wl <l
i 5rgr| W& E| Wl B E
Hooop| =Hcocol 3dopap
K ob obl| K OHOH| K Of of
W o5pon| UWkooon| WO ao
ﬁo_u._ﬂ..umﬁo_u._m_ﬂrﬂl\ﬁo_u._m\m\
B oK 7 3|81 3K <H oF | B oK oF KF
Al W %0 o |MF wr RO RO|Ar wr RO &
—~ o35 5lod <1 S 3ol 31 ar N0
T 0 R oI R g o O
,.Nm.\.__A._E_.dd._M._E_.dd._.A.._E_.iod
KOO0 = &) m |00 5 o) 00 5 o)
L e e e e e
= o (o] ™ LN
ol | & — - 3
80 | < < < -
< |2 2 < QS
N @\ o o~ ~N
ad | O o (@) o
@\l N eVl ~

S0t LIS It AE LI

3. YYEXI| 70| NEFHOPIRE

2 EXPMErS 47|72 ojnjot

2=9|

| SRS ¥
i
—

(@)

of o|n| et Tt & UFLIL.

s

AXI(BH L) 2 2= ASLICH XEIeE A2 H|

.
o]

9=z

ol
=]

WX 2Lt Ao o =Xtojl what

6

fk

6
559 g & "HYFXI|FL six|of Bet Arg"S F5HA| 7| HHE LI

HE

2k
(=]

4. TEEXHAXL

ZEHY 185

=
=)

(CHEHZL: 02-767-5777, H|0|X| : www.shinhanfund.com)

MNE JSEL 092 70 AMTHEX}

mr
Tl

<
Kk

Xtoil CHEE XEMITE AFE2 H452] LHE & "HY S XX 0 2ot Abg"S F5kA7] HEFLIC.

o4
=]

1) HYEXL

X
T

Ofl O A (2024.04.30. PXY)



I o
HEZEELU

.I

piG

q

EX1717.9 SBOAZY X 2R Mo| Tt

28 B 52 BL 6l

i

XAHAte] HE22F 8 S2 S8 FAYR ZH0|X|

E
e

b

T
=

x
[=]

|
)

X
o

3

=
—

=
|

o|0ILICt
A

=

=

S HYEII| 7| 8

o
e

IE2 oid YEENYA ERY 52 /Y RIS

o
N1t & 28 gt

SH2012(0] 17| YYEAP| 7

A BXREPEO| EXPAIE] A BET}

o

A
=
[

-

74 3t OJLHOf|

s
t2

q

IE

i

ADETHAEZA]

Ap717H 2
HYEXIIT 5 G400 OFYHE FYEXI171(2024.04.30. BH): siSAE el

=

=

E
-

Gl
=
oloAr <k o
OHRO™I | —
ml
N
Ll N
N <
iy o
o |xX|¥ ©
<k ajo
H (0T
AT
< ]~
i
E_.E.\ M| o
bl Br x| D
o |9
0 Jof |mi | R
o il
nJ| 2
K| . .
8 3
5 T A
OHME ¢ ¥ ouwOok
o 2 3 ocmt
%o L — T —NO
b O =L
o | = I SulDm
s W osxgd
pilt | 00 Xl
gRI D - O wilm H_”_Qo
03T ~ OH
S K QOHKRajo |
oo_.._.m._
ol TR
R o M= S goxIKF®
GoUF = O docl
okl & = < Fl ok Of
Rul e Ul
™| O _I_”__.___”__._l_._.__.AL_.m
u|_uo X R OF iy ofu o
=< — ©OF=zocotox
B K
| w
<0 0

ia.or.kr)oll A =oIgh 4 QUEL|CEH

o
[

85

=
* MPKEN

— S0 2 MEST
D R s

(1) Ol £XHIELS SBHEQIO| AT WY LIS of2Y REX

~d ~d

~ ~

ojo olo

O Of
< | — <
o Q
o | < o
N N I
o O ™| (@]
N IX|B ~

1§ ! ! !
< | <t | = <
oo Qo Q
N ~
N NN o~
o 1O O (@]
NN [N ~
gr

ap o8

ok o

O o0

O_u_ ..uM

X

), 7Y, XY

| .

=)

SEA| 7] BEELITH.

), F7FE(FIHE It

| .

=)

= 2HOi 7t

=
o

HE(FNY), HEH(

=
=)

AL LICE
XHAIEL,

ey < 5

a
x

=2
oTT

6. UYEAI| 7L 2E
7t YRRl



MO IHASZHE T SARERAE[FA (B EAT)
(222 H%-2at0))

USHKZEHEHYLESH Y71 SAUEXUE [T (B RCI)
(+20187-2=21)

HPHKEN Y ASAS BT S ARER L[ FA](BRC-e)
22201H7-2219))

SESHY IS ENEIRIE[FH](BFS)

o
(420157221014 T)

r>
re
=~
Y
Rris
ozt
rl‘

1)

L}.

Op

8% X

0] EXtAErS T

oOTro d

THOHE~0] X0| 2 215t0] 7|&7+A0] CtEALL T2 0t THE 0l SR HYENSEE 2ot

o
=
E5Y IYUEA|T2M 0] EXRAIE0| BQUHER0| HUSIS AL Of2loh ZO0] AP £ W E A0 O A}
A

=]
H

g2 13. B B 220 ST AFYS F06HA7| HHEHLICH

(1) 57E 71xHy

Off Zet AFg

R P IPNEE!

2A2EMA-QIAQIAT) | HTH QS
F2EHF-2201(A-e) | EOHRIA SO| HEst= HXHIHHI(On-line)& &% +AUZH FEX

2220|FP-LIEQICT) | Mt gle

o
ALE0PF-2219(Ce) | BURIAF 50| HBoHs HXTHHI(On-line)E S £S5 HEX
]

olan(s) | DUTASEO SEsi0l SIS 90tE w2 AMBEISEHLAE et
=T Mot 2210l B AIAHO| 202 ItIet EXpxt

[

(2) Y YY) £

O] YU PE FBY WYEAD|RYLICL BY

EXP71T9 SRE HilleeE RO -HIIZ 2718 HESJO|
o

[=] [=N=|
Oep 3TAZ 25, YYEXNI|F S/ HEHQ X0|= Tt 25 L.

ZZ(Class) HYEXI| 1Y EF
HUEXNSHE ULATO B2 YA FE = UHH T 40t T2 0187 H6(C1)E
242N LY OR S| MHE D2 BH|IE0| Tiia4+2 01T AY(C1) YXIsHe A 2 2H93-0]
o |ZaEe AEYUC daty 2398 ojF0)| g Z 2 Hilla2+20187Y(C1)ED 52 £H|E
mHOY = X2 H= HYEX|FYLICH
B HYEXSE Y Ee SOHAIEN LA A5 s Hilaa2E Qe BHH TR ST S22 M
2220 |[FYANEL JUHEC 2 =X MY D2 FH|E0| T+ HHY(A)L LX|shH= AT &
T [299€0] FatEls AIFEULICE MEkA 2 EH9E 0|0 i L Hifja2MFB(A1)ED E2
SFHIES X|2Y & U= HLFEXV|HYLICH
THHRIALY 221180 2 Tl E= HYRA|AE QEARICR Pl L= EYEX7| L £
22i0l(e) |lip+2 R T RS MFHT TR | LJLICE CHE, BIRIMZRE Eeo EXHEG R 4
MH|AE= HBE X gF&LICE
iy QUZQIT (TR H)2 2 TilE= HYEXI|AE 22122 HilE= FUEXI| LD
Sa | 2R |mifsSE 3 BRI S HREXD|LICE CHE HIHRIAZRE Weo] EXHAR 3 HE
e MH| AT} MISELIC.
2atolA HYEXSHO| eHEst0] EXHSIHEY 217HE 22 QAT AT 201 HIAIA 'S S6H0] FHfE
Ll‘d(ls_)ﬁ = UEENSECE ueielo 2 HiliE = HYFEAY|LEL Hija22 W HINESI 2 Y
EX7|YLICh CHEF HORIAZ R E B0 EXER H H4EMH| A= HSEX] g&LICH

Ct 22Xt X

0| YYEA|TE

HX23320 2712 2XHY HEEXI|FEM 0] FXpUEO] £Xfots ZEXRIE2 Ofiet 251

14




C}.

[O] EXFUEO] EX[Sh= REXILENO] 2T AFY]

RETHIEY ZFQEXitlY 9 [
NOKEH S ERER
e A E N 2L ZA0f 60%014

EXEE Ol YYEXT|FE FU ZAS 8 AN HO4Z H2Y M40 73

E
[ ==
St & EXAHYILC 2 610 208 F71ol= WS =X 2 vt

FOENHEE |- O EXHIES RS 60% O14S L AHEM(KZH B
L A S HRZ A0 ZRHEXTYAS] 70% £F)oll EXfOL0] 221 X 7sts

%g 2xo2 Yt

- 0] EXIERS 0l Z2{2H(USD) 59 2SR HfEis
SXIPLICE W ofE XHHS BYsts 29 0f SRS SgHs Y
ol =S ELIC

- O] EXHHIES 0| Y2{2(USD) 59 ARSUR HaHEhe SfAFY 5
O £XIoHs 2 WOl Bo[XIS £WOHX| OFLIRILICH

7. YYEIP| RO EXHEY
0/0] ERIEXIZ|TE LY Z40| £2 EXfohs REXHIELS 8 AU HO4ZH2GHAZON FEos 8 Exiy
MO 2 5j0] 2012 Xote 2 BHO2 YLIL,
JeiLt 47|9) SXHEHO| HEA SHECHE HEL SOM, MY, MEteixt, Bolint § 0 XIS B
OIEY SAXIE EXHRRO| B Ei SXHE0| IS 2FOX| OHLIZLICH

8. YTV 19 EXid

Jt. EXiH &

LYEX U= EXFUETINS TS| EXHG(EXY & H2AEY H4Z0| THE S0 istol= 1S3 EA
EEI =]
=

UL EA|E|O{OF & a7t HASHHO| Mt MASEE Z2 3lg HaElE T 0[5 Z0H X £XF Yo

A
e = =2 4+-0O od
2gLICh

—_

EXPH|E (%)
ThAt Y (SXHAIEThA z2 g
F9 i)

MOHKEN S AR ETUE [ FA] Q] 22U S| EXts FXRUEL THLHEAH O]

T 1o
90% 0|42 2 gL|Ct CHEH FLHOIA ZHE Of =LHOIM HeliEl= SEAl
1. HEEXSE 90% 01y | & dEFAQ FXt= 0] FXpLIE XHHEMO] 40% 0]40]0{0F 3tH, 1

HI82 ZYREXIELY Bg 24 BRUIOA 0] EXFME] ZY =
THAIEO Q] EXHISS Fo0] AFPILICY,

A% H345% T1 2o sigehs 387120] et 302 olLhe)
EICHE 2 38712002 OIXI(2H7] 114 O|LR! o) Protch)

E
T

2. HIItHE & S8712

- 10% 0I5}

I iR, HEETIUTIIF 2OKHS 07 24| 00| BLLT ekt 220
£ EXHEL XS] 40%016H0] B L0 10%S AT 4 gL
Ct.

SR AR
o S e W A HI2682 H4%0] 0N Ol NErR DRIl Az
<= I HEHO o>

- 1 21270 ofi= B1Li0] BITBHE 220l WEXAOA162 M1 UK H220l FHE 1 SXUEE M8
OHLIHCE. CHR, T M4 L H522) A200 SIZoHs 2P0l XIS HEF e 15 OlUjol

15




3 EXPHEO H{$Fot= S 5{0j0F Bit.
 EXAE AAMTYULE 1 Y2t
EXRAE 9IHEEY 01 187t
(EXRAE H2p|Z ZEY OFF 187t

WN =

4. 3YYY SO =HBI0] RIHIF Ei SHXHTIF 22 SXNEF TS| 10%E AWBHE B2
5. SISO BEXIE 24 SO JIHUSO R YUEXFF H162 A1 2 WX M2 F3E ALrs

= T o1
Cl|= 24O
-'-I|_OI

[2EXAE 50 EXtIHA]
NOKHHEADERHEFA]

EXHHIE (%)
Pt 7 (FXLIErT &
&l ThH])

1. 34 60% Ol &

HAZX M40 FHO| Ot XEEA F S, UEQIAH0| EAE X,
S0 o610 T MYH HOI0| WAV EXF AT H4X HeYl
Holl OJ¢t s NLS D BAH SACISH (8 HOX H15% M3
ZAYTHOI0] WHTH 2 U SHAIFU 7| YBIHE Hoto] gyt o
Sofl BIICH(0]9t SUBHALE QA 2402 M QRS2 ENE €S B
SIVITY) TR, Q14 0)0] £XH EXFMEF TASA 0] 20% O[SH2 BiL|
C}.

Fl

2.1 40% O[5t

B H4x HM3ge 80 AT IS, XSS, EMST(HE 2
SHo] 2T HRE HU0| AT xTS L), AME(HE A UE8EIIS
=0[ BBB- 0| 40|0{0F 504, A2 A 5 XpAtR-SH0) TS0 of et X}
HRSTA 0 T EYE = A 3 =S e SA et ZEYE
= FHNSHAHERNH B FHHSSHS M), O, 471 HE
Borsg 022 o=t 3L ol S Xtits 37HE Ol HEdk=s 52 T4t
NEZE T HETH ZX|E Fot0{0f 5, = S22 3id XH0] 37HE
FO71ZE OILHOll S24HQ! H=0| 042 BRE ME AR @B &
0712t A 5 B XS AFSI0{0F BHCY)

3. THtrseE 40% Olst

TR S OO HEHEEO0] Ofgt TR S Ul Ao| W2t W el A, ot
FHIZ IO T2 YUEE RUTSHAT LMY F FHHYS

g

J| OIS S A(IIHO0| KOl TR XIS EL6E| Yol Lgsts of40]
202 ¥ AWY MAXOM Fote 221 2% %), JIU0ISEHE X
o 012, Y= UFEMYEY FSME YstnE XS A NSTI}
S30| A3- 0491 20|l IVICE. CIBE, 0] NSWIIS D|BHO2 Bf2ot

40185 40% Ot | S Sher xtare 34 OIL) ARSI SO EXIRIE S ot HEDE £ K|S
51010 S10, 2= SO 2 i XA0] 3742 00712+ O] Lo Z2Hxol Ky
20| 0f212 AS0J= AIEtRIXtOH HOls0] S0|7|2t 91 S WY £AIS
2x510{0f $ITH

. HUAEOIA RSt OIS HB2It Hie HEB T 50| £
XHAIEO] HQBHE A 2| 100% O[3t
1 X1 100] 9510} AIEQIXI} 2ot 015 (2 HAIEIA|of0f oot &

6. FUEREH S 40% O[8} | Q10| A AQIZAS TBIT 03t 2T},  HOE H2180| FH0| 9
oF TEXE

7. AT AT & W HSZE H1E O M2 E0 ook A U K B FUTAE

16




10. 332 A 20%0I15} O] EXFAIEr XptEH | 20% 0|5t

LEEXYIE BOHS SO otd BEXHHI|INaS Z8HLE 280}
Qfoto] vt B2 o2 YHo R R2EW 4 UHLIC.
- xltrEII.o-III.7|. xlffl'EIfIH*I'o EII.[HAI—II-M-()H 0_9_-5|._T|_ LI—Q 611% Jé}

HdHT = T
SFE TEOIOA] Bt HH0l et AISRIXPIE XFAIS 1O XA H st
240
CH|HE 3 28 e
1. BIths 3 =8 o A3 H345% 18 2 of siTets 28710 T 302 O]Li)
S| oo Ok = o

=8 7120]2 ol X|(27] 114 OJLHQ! &F0f THtCY)
- BUZHR0(EEES LFINIT 20| BUEY RS ZUOZ Mt

298 Ll ofet 2T
(012 SYBIIL QAT HO RN ABEUR BAIE XS DY

AN|EFO] 1O THA
j"jél 3fanuxr AR W A2 H268% HATI| FO| OJot AIEIQIRt T QTfAILO] Ay

THAAE(S2IA 2 S TH)0I0| £XH= IPYAE OHOH0l TH2 YIHTIIHO0| SXHAE XS Aol SHEAS
7toH9| 10% O|5H= Lt

<PHE U Horo| o) 2)>
- T+ 2420 Oj SHLIO) SHTfohs B0l HEERRY H16X H12 LX) Mool A58 1 EXPES HEHH|
OFLIPHTL. CIB CkS M4 % M50l AR oiots B0 SXIHIZS Yot SREf 152 oL 1
XPIBHE S 510{0F BIL,

CEXRNE AASYURE] 1 92t

SRS SAIZHERY O 197

CEXRE A op|Z BEY O 182

| 3YUY SO LXBI0) £IHEY EE SITIHTIF 242 EXMEL TUBAQ| 10%S Aot B2

SRR B 50| JHAHS 02 HEEXA H 16X A1 LX) Mozl 78S Yo sl 32

U b~ wWN =

- C+2 2f 9] O{= Lo ol ot Ak %ﬂﬂlowﬂ HYEXAE H162 M7= X M10=Z L H172 H2Z LHX]

H7zol| mHE EXHEE X0oh E Z0ls 20ARE 3ENK(RE S22 HE0| E7HstALE HEEX LHof
Uxiet &4 S X2SHK] OtLIS = M0 §7f‘5€* EXHEAE2 2 XH20] Iks5e A2 )= 2 EX1RH=of Hghot
o2 2r}

BRI O] £5t= FXH XIS JH s

1

2. EXRMErO] ARBHX]

3. HEHY HY S HWA

4. EXFUETHMO| 4ot SHS Lo HOIO| Y EE 2UUY

5. 1 50l EXHHEXIC] 2RI HE glo| EXIPES £DfHA| B B

PR oy H #ﬁ% A 2 O, YN HA2H Balet 1N B

o -

- 7|Et E%E., 9_”8’51 =2&= ol %ﬁEH@F il —+— US

T
=[o}
Pl
>
10
>

z
:|9
&
Pal
rid
=2
=
o
offt
0x
I
0
o
T
n}
Ok
oln
10
Ao
1
njo
do
St
o
r
>
o




Lt S XD

HEELNAIE EXUET S 280 A0 THS 220l s Fots HRE LEUXIOIA XIAY =~ Si&LICH CHE
o EH3 X FE0M o™z QI gPt FR0= 22{5HK| OfLIgLITH.

e Lhg %8 ol
O EXHAIE XHHEAO| 10%E £TH510] B AW HB4Z0|M ot A
SEXIATLO| O BARAOI CFS 2420 WO 2 Got= WS, T,
BEXIRto] (L AGBIAel Ol BA QI Tt 2t2 0] W

OfHTAR £X | 2 28 & gigLiC,
ot ¢ MI83ERALON T2 EH|THZ
Lt RONEASIIS(S RS LFII2 20| BIIES W Z2OE Dot
L Zog woitt ojst 2T

T o N TIB6ZOM Holts PSS 23010} AT ATl AN
sroiot FUS A5t Y

[BEXHAE RS

APKE S HRETMEHZA]
e Lhg %8 o)

OfSH2 A Q! =Xt

0

| EXHLE XHEAO| 10%E 2105H0] E AYB H84=0|M Fot= &
(eld

E
E
FXHEXLS] O3 HA IO A TS 2= YHLE 28dt= He. Tt

=]

HYETYRI| L AL ORI E TS 2B o
2 28 4 gL

ot ¢ HM83EH4YOl T2 BIITHS

Lt ZHOHE A0

O] EXIAIEF XFAEHO| 10%E A t5l0] EUZE =0 ZH (HYEXSH
XY H279Z MY IHE = HYFEXNSEES MASHE, & AlHTZ X
80X M3YUHNM FEot= BZE EAE ¥EY

=2
oy
oA
>
N
1%
2
o 0o
o
mo r:

90| 012, THEX - 03 - SV Fotol DB HH(
EROICHO| EXfoHs B,

0] 32 LY SO0| YYD 2 5 X2F A2 Yol 50| gyt X2
T BEE SUESAES TADH X 25 S HeP ZHS 22
SESILE L T, THg 2459 3R o= I E LT

1. =25, e=2d Y Moo= ME U=2YsS2AAESH X It
XGRAI A7 g2 XgS 25T MR FXFLE XS5
100%7HX| EXtote 8BS

2. XEMBH, EMB (T2 S FESE A =7t XY XEX| S|
7t HElZ9 Xeg EST A2 HLTT), A Yo m2t 2EE Y
Q10| AT O{Z[7|U0IZZT L Y AYH HM79X H2Y M5z 2=9)
=871 20] L, 0H0H, S E= Q1T 0132 ST, B Al H|

X
79% H2% M52 JH2HE] ALRIIX|Q] 287|T0| LD 02 E AT
M O2EMS, 22 ¥ Jt2 U DH2HE A2IK|Q 27| H0| W
H, AW X797% M2 M52 JH2HE A=K 287|20] X2
S HEU XD WO 2 WD AT S TITICE) = 02, A
SR 7| 0] JHRIE|O] Qs RIHLF FQITITYR0| LT AYH, XA
QEBj0| O WE H31Z0| M2 A 5 T2 AR, 25D

AP0 M2 FHHYMAHERM Y E= FHNISH(HITHZES

18




AP Of T2 P Eg8SA B 8 AT M79% M2 M52 Jt=
2 A=V 2 87|#0| Xg€ EET FHMTEH), H Al A
79OZM2EN5ZIM=RE A=K 9 587120 TS THOISHALE OiX|
ST RO FXLIE XAHEH O] 30% K] EXLSHE B2
3. EQlHo] %OI HIY tﬂ- II‘E‘ ;Ll__](—| BO] ‘:Ol HmHtsI- xl_l,__%-‘rll__]_,_]- o
SHOEFS S ZTYTICL 0[5t O] ZOjA ZLHE| A7HEE40] 10022
102 £t= Z220| 2 A7HEA HISMX| EX16ts 32 0] 32 AI7HE
HAZ E= ool SHAT BE 01ge 1
JNZHNM el = 2= 529 AFA%t
Yo FUCE L HIEZS 17HE F T HIS R Ao, O

<

o FAS ¢ o
2 2AZ JIFOR 0] 1 L1 1hHT MU

O EXUS KUBAO2 EUYD 50| Y XS B0 10%8

AR B

A% HB6Z 0N ot DHES ATfo0] HYEXRTLS| ALLAL

- IP4Y - OHOHOI| [HE A8 7t 0] O FXFME XtetS KA EXHE A
S i 7t O] 100829] 1002 2 13810] EXtSH= WL

- IPYAE 0| DHojet ZRtot0] | XM 5 SYHRI Sol Wyt 53 |
TPYYE Xt wel S0 e S2 Metel SAABUE YN JtHHEoR fyﬁf ==7E
QIot QIRTILHO| EXHEF XHHE O] 10%S ZfSt0] EXfoHE Y. ="
- 22 AT Ite] FOIIHENE THOHol [WHE ATy AR IIto|
EXFIEE BN 10%E XIBI0] EXfBHE W2
i - ¥ A% 80X M5YOM Hate M 2218 24| 20 Xtet Y
TPYYE St e L o
IFHAES OH0iS= W
- EXHAEL XA O] 10082] 202 Ai5t0] 2 YRR Y
SHEHU SISt W, T2, YBTSWARIDIUEAN B2 ES | voionpy
BYEXEH 3501 AL} Fsi0l Do HEILTRSA |0l eBRCH T
21T

)0l HUEXS | L0l 0] EXFAE XFAHEAO| 10029 307X &

- TUEXE R0 XHHE0| 10082] 402 XuHst0] EXFY & QU T
S| 70| HYEXIS A0 EXfots Y.

- O] EXJAIErO] XHHE 0| 10029] 58 TSI AR EREAI| RUI2
US| R0 4ot ATNDYVUEXI| 7S BTN YUEXS
20|l Exfots .

- O] EXPNEMIMHOE 2 US| 7O HYEXSH 549 10029
202 ATfoL0] £XIoHs B 0 B2 1 HIZO AN EXfots &S )

EXpE oSS Tilohs HORADL = a2 5 Ej
0 H

8t O] EXFLIEO] EXpot= CHE HEFEAD |7 Y EXASHSE THfs
= T2 Ql= ZOHRAH Q= HEol et Z0IM EXHINY E= £




XSG MYt FYES BRI XS HUTHE FUVICH} et B
JyExsa D448 3 BOIEA0] Bt A% H80Z H11YOE otk 7IF

= 2510 Y EXNHS | FX5ts 4

<EXfPHE A3} 02>
- C}S2) 2t 0| OfL SILI0| ok AFRE BIHIOHH YYEXIA
162 M7= WHX| M10= X X172 XM2= LHX| M7=0f IHE EXI0tEE

=
AW B FR0E ALURE IWI(RE SO K20| #IH50}
Lt YRR T & 4S K2BHX| OfLISHIE XE0| BIF5

SN2 3 H20] 7HsP A2IMHK))s 1 SXTHEo| Hergt 240

EXE O £t FXIH ALY IH Hs
o

O—4— = O
SXHUEAO] S0t SHS WAV HOI0| ¢ Ll Sy
21810l EXITHATIALO] 27} S 10| SXVHES AW © 22

ChEQT HEEXSHO| Hot ALY

WA 8la

9. FUEX| T EXHY, ATE| U 2 7E

oh EXE Y uEa)

(1) 2 Expxe

W XPEXHAERS) RO EXpHE

O] EXHAIELS KZH T3 2UH AEYIQ) FA S0 X2 EXHe FAY DEXIMEN X2 EXfshe XSO

M, BETLHELS] 28 AN0| W2} 0]2] Ei AA0| WHELICH 0] EXHIEHS BEXRAER! ATKLNS HDEXAE!

ZAY" 0 90% 048 EXf2 HHLICt.

0] EXHAELS FHEHTCHE H9129)20 U S AW HO3Z 060 M2 HIULI|UYENZHHZO2M 1Y

Ol (O] LHOIM HRHEIE SHUAIE AR A0] EXHIEITHAS] 40% 0|4+
C E] PN

9l olig =4 ERHIE0|M O] EXHUE Q] FMREXLE0| O £X} HIES &0t0] tFIYLICH

o =T

1=
ko

W BT AR AR E XA ZA]) I £ X Ft
AES ERIEXITAC] 60% 014 B AHZEA(KZA T JUH 4T FHETTIL| 70% +E)0 £
g AToH=HS BHO2 HLCY,

P

(2) M| EXtEEf

KBEXMEHAMPKEN S HDEXAMEHF A O] MM EXHHEZR

H Core M2

- ZLHO| A& KZEN 23 FA0 70% 222 2 EX1610] EXIIHA Xpte| JtAMS0|| IHE XH20|US FALICH
] O

— =
- KZH & J|1Y92 029 71ES HES0 MEYLIC
4

A W N —
k1
=3
B
B>
=5

20



HyeraEy e

g.-l\_'l

K-Culture =7 ['E =
; sHoae|

<KZA & HOF S LS GlAD>

K-OlAHA A=} Eiﬁf:gﬂ s
K-FE S4=2
LA HIXH/ 2 =
A e[|/ A A
K-CT(CT: Culture Technology) IT
WEMH|A
OJC|Of/AE{E| AHE

op

K-REI/E 27 0f
K-O|C|O{/AME/H Y

l o
J|&8 UTHLCEH K-ZA AQio] 224 30| NS0 & 2 e %471%% THES 7|¢to 2 kot HEIX L0
’E“SOI ZZE|D QUELICE (VRIMMPIA), AR(ZZAVA), CG(HEEEI2HH), 4ADX(LUKY), ZloT S
fAbE CTOL 22 SRRt X0 9|18 AN 4 Qe WASHO0| 8 2O 2 ot o HIOHE KZEX | MY oo
I.

7 Hiot @S OAE 22X ZEECD|R 84S Q0[stk= X0| OfLH, A & 3! LK Q] FXFEIEHOf Wt tH#H

A}
o
2 = AU

B Satellite MEZHKZK Q) FAI/B1QAF A EXtRZEF

1) LSEXIH ALl 30% 0812 HAMM KZEH 2 ZLHAZFAIN EXFStO 2 M HEA H2|2F S A0 £Xt7|3] [}
e
- KZA o ZLHAZE A0 st AL INEXMO Z Of| L X|/AXH/AAT/SE8/SEEIE| SO Z HEI|Y BECH= A5
ZAlo| DHIE o] Aut
-KZN 23 TEZZ|Q [HH| 22 132 Y2 KZHKH 9 AZE9| 0|AUIIAH0| £0HX|= B EXt
S U0 2T JHE 719 HIZLIA {0 M2t IHEF THSSHH, T KZA 200 &UTH.254 3 AIRAZ0| m}et

HE 2 LIC})

t

E ﬁ
1
£9
o>

2) SR EXP|2] HEE QI510] LYEXALLEO] 20% 01512 HI0IM 31l S 7o £t

- %LH)IO-IOI OH—'-I I*I%I'O‘" LOI' I-‘(‘)'I._TI_ _T'I:]-I_:| EII- I-iF'_F AE’IO-” I:IUI-'(')'I.h 710

- SLIIG0 82l §E7IY QS Soll FUHTIYS A Z20| HEETM AY LFJ0| ZEEE BR
- 3 50l X552 9E80] 7ItHEl= Chet Mdatol ol el 4 71Y S

(B2 &E71Y TN 0] X = +YSHK| QL)

on

21



1] SLHA DY

o I AT | 9 ohQl AT ALY 7| E XAHEH0) IlThsls 2
A0 =Xt
o ST EACO) HYSD 22 L ZHAS YL ATR0| Y

7Y SHOE EXITHY 08 HY

Bottom-up Research

® Screening: L THRCIY B2}, A L HRE, HIS/MH|A IHEHIZ S
® Industry Analysis : 112 7, S22 ZYRG, TiH| U ST E
® Financial Analysis - &£7|/12H A% DHIE, A A QID0|EHA S
3
. Actual
Portfolio
Actual Portfolio 1=
o TE MOYE|OLY FEF SHOR TEER|Q 1%
clEEd o UTH ZEYADIEY, Heliths S8 Dafoto] BXH|E 2E
o9 1T X<} [eX=} A
1) 87 28 Z2MAE X 2E0HN DAY 2EHY Ol AN 4% 52 W0 wet HEE & AsLCh
JgLt ¥7]9] BEXHE 0| HIEA] 2 Eh= BE2 &L
[2SXHIE F2 SXH]
BRI F2 Expue

O EXFAERS TEEXITAIO] 60% 0442 FH ARTM(KZH B2 3
L A0l HIEEXIRIAIC] 70% )0l EXfOL0] 224 X75H=
g X0 YL

- g x|t

0] EXAERR 0|2 222 USD) 59| 92E32 Il 5= ST A0

SEXFLICH MEEM s A4S HYShs 32 0] FEXRIERR 2EHEY
Yol =&FLIC

O] EXtHER O]= 22{2HUSD) 59 =822 HeliEe= siFAl &
off EXtot= R B9 o XS SWHX| OfLI LTt

~~

3) A&z

UYEX U= FXTHY Xl A A (Market Risk), 2182 (Credit Risk), 75 AZ(Liquidity Risk) 52 Z|&
o}5h7| {3l L2t 22 Hgac|d s ddgLch

- NHEHo 2 HBHE B4} Universe(E2FER) $5 FX018 HY

bS] Oxt(Tracklng Error)®d

(4) @59 919 L 20| CHt HIGEX| A=
YA= EXU Y S=(F LA ol AP A5 W GA ZLEZS TYst A&LICHL & HEE= FAS EXHY
SET(RUHA) HRIIES 55 ote BAUNY S220IT XY o+ UAEE T2 AT FHEO] ASLICEL Y TIES

AN
Off CHoll ~Al 3¢ HI1HL 2 S=9| FES YHO|ESIY =Xt My O{fS EHEELICH 0|2 A HYUH| 2 IHEXta &

212 YAIKOE 2%stn ULIC

B

22



EO B CH2S P HEO QENO| S TE2 A B2IYLICH B X INE Al EXIAIZI] HEAS 13, IiE
2 OI% 27} 3120 2 QI8 RHEXFALY] HEAHO| YAEK| YEE, I4 WS A ATID KES= RS J|=Oo= B
C}.
(5) HlZX|
O] EXHAEIS HYERTYLY] 70% 25S KZH B 2| A% 70| ZEI0] EXtets BEXAIEL| EXtets
HE @A SE DAL XEOIX SUALIC
MER &S & Qs H@XA B BAX|AT} 910D EXFEEH A| 35 [ QOJStAl7| BILICH

O] FAFMER2 FXRIETH LS REES S =4 SO F2 FXohs ZRAUE FXHots SEYUEF|FEM 2
ZE XAl FL 40| 72 #S0) T2t £XXLY] 0]9) i 40| ZFHLICH
10. HYEXD| 7Y EXAY
0] EXIAEIS Q12 HXbsEX] QHALILCE
[[t‘_"—l:*j EIIIO_IEO| XH [E= o!blg" _J.k_)L! 0] OIUjol }_Eﬂ-é-l:nj EItZI.OI_;l 0| _+_)k! LHI] 7I-_+_0| O|1‘J§Q ™oz Extxtjt H
o, ZSHEXIAXIL HIRIAL S O SIAIKEE EXpA M| CgHo] Q1S X|X] OFL et C}.

S 0] EXFAIEIS 02XETHO| HES vt oo EgM ZYEXSHES 1iQlsH= 20| 221} Eha] o2

X EISIEXISIXH= 0] EXIAIEL0| Of2f M| AL & 1) ofl SH3h= AL FITIEXIFOF K35X U B36X0| M2 20Xt
910] AEMH|OF HHALS E3}0] "AlUI | HE S AP EXFAMEHZA o] XIEXIAIELO 2 M31vt o M0, 2) X 3

st Hoof= 0] EXIAELS] Tk K2 SIX] T DX X3 =4 E) .2 AEMYX ol|&ke] ™MBHLICY

1) EXIAERS A XSt T 6 JH=l0 L L EXIAIEIO| 2l EHolH0] 15 Q] O]jaiol AHS

2) EXIAERS AXTH T 1 WHO| El= LHof| EXJAIELS] f1E0H0] 50 <l Ojarol AL

3) EXIAERS XSt 1 WOl XL & 1 JR 7 A& 80] EXPAIERO] QIE0H0] 50 S O|TIOl AL

ot

Ol EXtAER] EXFOI0] Tt J|&0|H, XEEXIMENS] A2 $)Tt EXIMEN0| EXfSH= REXIME! J|E0 2 XA E
L|C}.
7t ety

S EX
O] EXHIEHS =S BHBIX| QLT 2t EXIRE0l i £E AR0| 240] 9
O] ZXYo10| EXIFAC A4 LT 240 UL MO EXPIT} LESIT,
XLEBOHIAF 5 OfF PAPKHE Xt A0j CHoH0 24S XIX| OLIRLICE EH, 0 £Xt
HEre WZ TR o) T2t B | LT
ST S YUY BLHY, H2YY, UG oot U AFAMY B 234

S 0152 it Ry Sas 1ol e

1= 1=

2 24 9y

Criakc)
S

ze OHEI' 319 AR II-I'CII-I-I oy

a
o ¥ U M| FA Hriol 3

ANF=0M A OFE EXtofl THE £22 M2 WOk ot HMITHE XpLH0f A 2o &
23t MZS LHX| Ot &l i= HI DA CHY X0 M 2dTh 2002 12Y 4~ QUELICH O
7| BN £ 2 £20] ATEEE Miz0] FUEX] @=L 20|07 = kX2 &61E &2
Cl2te 0|8 &4 2 QoK Gh=Che 2J0]0[7]| = ZLICE. O]of| W2t HI kM| CHEXF-LH0) A
2 MMCHE THHOIM & BT ~910] ATHH ZatHOo 2 HHF X2t

| -
A0 Yo HL2E M5S LHOF 5tz J&0] 2dE o~ AELIL

kA"

23



*TLHChA Thiro] of -SRI X Al 012 3 Btol, MASXH Al O[Xf 29 5

S | _
*HI L T4 KEAPO] O: LA OOt} 5
O EXFAIEF 9 O] EXFAIE(O] EXfohs BEXASS iT S A% FA|9 Jt2otet &
- OIXI2 WS 5 HAZIES] Hojo] Tfat EXHAIS! XH0] JHAIBI2 o] =S SLICt
AUYYE, B8, F2MS 50 QUIS2 SN THO FYS TN e FAIA S
22 A2HoH0] O] EXFMEF A IHXIZ HISHAIZ & USLIC,
E TIAIES JYHIY THC 2 XISHE oF XMEl= H 5} of
et BT 2x ma o | O THASIE MY HER HREXOI01N Fets b0l L2t HOpH RS T
o SXIXFO] RHH AIZO AR Aol If2t Xhitel DN 12{0] ZHEIM, 02 QIvt 2oje @

0= 2 J|E} X0 A SLSHA HE5ELIT.

O|x}= H S0

A JHA2 O|Xt20f o ZFELICH LEHOZ O|X+20] 5H=toHH XA &S50
oot XH2 0| 50| 245t O|XtE0] §50tH X=& 20| TARLICH WM X3S 2270t

=

mE Y X| ERSH| 1 S=0| li=sts FR0= AZEE0 Teh &4 £ 0|50 2z =~ U
SLICH Eo O THETTIF ZOIE BR 0T /e HE &+~ UAsHT
mH8E IPAYER X2 Y522 AU ZH7t 7Hseh XS 20 H 2| X)) 2 Q1510 7| & Xtk
S off 2 FXfot= B0 HIst =2 AP0l ==50f AELICH
Lt E+9"
= F2UE
P ALTHS T oHE I IHY = ERSle =L 2 X BV 884ES 2T YA HUESEL
JRp ot B R S 22 HEAA0 =&5= 3R 2 3, HIIS8dE S 7HIIt ot
- =Y o~ UALH, Ol= O] XS X1+ IHX] BttE e 4= USLICH
O] EXFAIELO] EXtStE ZEXFAERS EXITHAFQI ETF(Exchange Traded Funds)e &%
XY, MK 0l THEE FHAPE Y, Helirt2 3 712X R¥o IHE &
ETF SX91™ SEYUY, SII2 NAV(=AY) Q) W2 Y, 2F/S0A NFREAY, FHUHGX|0 M
=UH HE U STAY S HESH YA 0|2 QIst0] HEQ| JHX|7t otE 4= UL
c}.
O] HLEX7|FE sHelof FXHE -~ 20 0] BLO| 8iF =IH2REH 0] YEFEXI|TLY
A= 5 OHOHXHl Q] 2=88 Yo e S IHOHE AR 2T YAV HThE =~ XU
Xas o SLIC 2L, Of HYEEAIHE AT %ﬂ HEQ EXH HE E= X5 &
cesne 2oyl thet Ié—‘?'——l SOOI XAEILE HE SYLZM 22T FF S 2e -~ UsLITH B
, oSl S8AEY Bt ZX a8 ZH et HET 5K S ARTY Al ZiHEY X
30"7|—I It580] AELICH
Foreign Account Tax Compliance Act (FATCA)= §3 0|= 218 A5 (Y X 0|Xt&
FATCASIS £ ol Tl 20 3 4| QR E RSt o2 ot Al MF S JVY+ & o+ UFLICH
A= FATCATIHIE E017] /et ZAE 230 QX QI8 A EXp2Z0] e Mg
HUYSE Aol +4E0| TS 7E AYOl ASLICH
T O] EXHHEF2 ZMEHMTHY M9122120 3 S AYZ HMO3x260] I YA
AGEIIEAYEO 2 ol & 24 [g|ot It o HOFS Bl|X|- U= o
(BUEEITENE oo FASHMZCRN, 7t 7 39 D1T 712t LHOfl o S AlSFS X F=3tALL Hg
HE) OIXHHE S 21 Al oiE M=ol Hleh & FA Mo LFHIE(10022) 6)2 =0 =
. 1=
= F Yot FXHAFA| H8HA7] BHELICE
A o= OE |EFS B =22 AR APRFE L XAl = E
s9l =4 =X} O O] EXHHIEO] EXtohs REXME2 HASHAIZ SFE 0] HeiEs F4 S0 FXt It
5017 [[H?_-Oﬂ S THYY IHHES R Qv £H QYO0 =& FLICH £ SXRUE T

24



=
[=)
[e]]
PN
O0Hg

ol
Sreiol

t

(0]
(<]

oo
o
T

=

—

oy
=

I-OI

USLITH.
E]
—

YA S AIZS] o] et
FAHOF A
= T
A

o

SENO| ttof Tf2t 240l
Ef2] 91%0] lxl
J
of ol £t

IAIE TA[0f HISH0] JTHEL = 2 & U&LICH
o

HI9
=

S YUS AL THDIALY ZZ0f et YR HO0] EXHLICH

Of &Xt

AR

L|C}.
2 30| %
Sl EXFLERAHO] THXH SO Lk

|.

—

I.

=
>

1A
M| 7|

=

Ooff T2 SXLE L] TEX]E
ol

o 2|FXtO] B2 ILHEAL Ha| AIXtol o2 JHE S HFAIZS XH0[=2

2
[S)

F I, A2 0l

=
Q54 BE0| T12 220 ZOPTF EXFMEIL 1K) 5f2t

A LIL.

=

{02 AT oIoL EXIHY R Sul
=

[iiey
24X

T
A

I.

b
o
[

i

b
Jéo

[ELICH OO T2t ZEZL| & ofldat CHE

VN
fLICE 2340 A &8 SOoil k2t ol

o
=

olT
2 7582 Bz e

A
e
[=]

L
st

—

[N
A BLICH b 2g

tof
s

I.
1

M HRXAE| AHO| FHEXELE &L
CHetM EXF

0] EXHAIEIO| EXfoHe DEXL

TEERE OIIEI}

HiE= &l
Lo =2

o)
o
(0
=

& stk

i
K

=
o
oT

x

o

tLiofl S dts B
= ME6H0] 20Hol| Sot= FR0f CHE TR

2

HOZA [} 222 of
(o]

L

b0
oT

—

AHT
o

—

=
= QRN TS 2429 of

AN

o
of0] A2
ARIHE

o
o

—

—

—

=)

2t

=
=

FEXH el H=20]
SILIO| sl Fots 3%

|=N=!

XIGH
Lt SEAZOIL KBS HAE Y T4, 78 = HeigX], 2 5o 0]0] Zdt= AHRE

Ch HXHXIH, 2 5104 ofof =t

L|C}.

(@)

| -

1.

11

o

XpLEO] AT12} QIO M ZOHE A0 Sote B0l CHE FXIXte

| -

—

Lt HEEXII Lo &5t

1

o

o

)

=

Ch. CHEel Zofg=of

9/
9/

=

—_

=

—

of
oy

=
=]

i

28X

H
QHZ O] 4 AR

0l & THLIHK]

39| £ £Xt 9
(=]
=

HSEX0
B

C}. 7|6} SXHH

HE oY

RO

T QA2 EXHOHOH Xt E= EXRS XL, EREXAXY, LEAL,
25

_l

x
(e}




EXPAS0] sl
4. J[Et s8R &

40

SO Y

|o
Hu
ro
S <
i)
A
16
4m
Pal
oM
41
mjo
ri
=2
us
4>
zo
rr
oy

=2
rO
N~
N
Tkl
o
Ot
i
=
ro
ox
ey
rir
>
J0

lo
ol>
ro
o
ne
o
m ojn
Pal
r=
Jm
mjo
ot
=l
ie;

EXHAERS MHO FUERIRIAHE 28 YUY
C}. Chgt, oxto) y

Ol EXpAIES| 2
8t0] EXFAEr| 2

BS oiXe =~ AS

O
o
St

o
4o
m
Hu

—
4m
Pal
r=

_I"l'_l_ —_
o

10
e 12 2
2 O J
°
(O]
(@)
Q
1o
(]

Q
rr
ox
40

USRI
six|o] I

o o
o
Pal
-
{a

[} I'I-II
o . Il
ol
ro
mjo
nk
Ral
52
&
4m
Pal
r=

rrJ
p
oo nx
o oA
Mo ot
i A

-

VEEES

SEE oL 2de 32
0|2 25t 28

2
rie

TPNEEENET)

=
S
H HErs A= U

AU rin
o |mu

CHE RO ™

njo
=[o)
Ral
Ot
N
r
o}
i
1
X |0
Hu
o Mo TIr
o
ra

I.

o O
qm
Rl
I
rH
lo
)
Ras
=2
>
>
mjo
b
=
ot
o

HEREAH ROll= EXtCH Ko Y S AR RS O|F0f X|X| §ian L8 XHof HE &
0

| EXFLES] gt 3! o LS 01E 5 AELICH

= STCHAL HefoF LojLts HES R OEEHE S AEH0A=EY
S WX A 0

[, Bt B0l B E S0 90| Wy

2. O] FEEXE| 20| HErot £X{X 2
HUEXQRHE 0] EXFAEIO| AHE 01 3H0] ZsP)| HNIXIE EXHAE] ARAHIISHE J|FOR HEY
AYSIS LHokD YALICL RAMIPSHO B ZORE I 2o, NBYY, RS YUY, HEYY S0

[olny e w—— )
UELICE oY HES 2t AY B2 FoIet & 52010 2240580l IR =2 3R 158, =2 89 255, [x
=2 3% 355, 28 3R 458, 2 3R 558, iR ¥2 3R 65582 F0I5L U&LICE
O] EXHIELS 6310 YUST 5 25502 ERELL,

By od od—— 1T™—Trd

CIBF O] EXFAIEO] MRS O] 31 ZTpA SHDH ALY gl o AT| 2045 HEA(HZ 2 JIF O1H 312t =
2 2olB0] BEWA EE U 20180 AANNA)S VFC2 AUSTS PRI Hl STEFIIF0| UK

208 WS Y JIZOE WHHO D2t YBSI0| SOIKIILE HOPE & USLICE B, AT UK 248 S50 B2
AUSTO WS HEO| LHTEIOUE HANTHLIY, U AW, Q55 5 AUQIS D& HryelD UK 942
2 Lt

O] EXte SE2 YFAUINIL 27T A2 HifRAe] 27 S5ts 402 & AFLIC

<HPTMR 8@ T EXAUSS J1E oA >
AYS b BE
153 - 2B2IT] 5 447Xt S4010] £XPA| ZOJt LV YUEX| P
[he 5o o] | - ATIALS0] 20%S ATfots AU HO| T2 EXfohs YUEXI|R

- JE} O]} QAR ¥ AES JHX|E FBEXI|T

258 - DYWXLAO] 80% 04 EXfst= EEHEXT| T
[=2 9] - J|E} 0|2t QAIDH QY &S JHX|E HYEX |
388 - TYXAO] X|CH 80%O|PHO 2 EXISH= TICHEX}T| L
[C1A =2 o] |- AU&EE0] 20% 0ot TPYZYS M F2 EXtot= YREI|F
- 7|E} 0|2t SAITH A £E 2 IHX= WY EXI| 2
452 - DQYUXIAO]| 50% O|Pte 2 EXpeh & Q= RUHEXT| 7
[BE Y] - ZTXIA] XA 60% 0|4 EXfot= ETEX} Y|
- 7|E} 0|2t SAITH A £E 2 IHX= WY EXI| 2

26



553 - TR0 £4 60%014 XSt TS| T
e o] - 2oUPXY UBREXTY IYZUSAMGAZTA TR0 F2 EXjots YEX| P
- J|EF OISt QAR 9% £F S I HTEX|R
652 - EIS S TUEXT|R(MMF)
e we o] |- 71 3B S0l X2 EXjots YUEXI| R
- J|EF OISt QAR 9% £F S I HTEX|R
1) DXk A, X, REITs, £71SSUB(BB+SS 0/3h), IMYNE 2 02t BEE J| AXHHO 2 0|201K NYX|LHYS

X}7|(ETF), 0|2t QAo 20| UG ZH= THit
2) ZEX L 1 E(BBB-55 014), CP(A35E 0l4) & 0]QF H&HE J| XXM
AP »Z0| AYE 2= KAk
3) XXk 2S5, XA, ZIA(A-S3 014), CP(A2-55 014), P24 Xtit 3 0]QF TAE J|XXHHO 2 0| 20{T HEX|
STYEXI|R(ETF), 0|2 QA 20| AUS ZHE KP4t
4) QAU =EEE= HAEX THEXI| 7O BL LR B22I|ES £86tE 2|X|0{8 3 EX=Ite| M8853 S0 [
2t YUSZ0| ¥TE & AL
5) L2 HEEX7|F XHtel 40%
= 7| X2 YYEXAXIL S ESS HEELICH
Yo} E

0l
6) EXETUUEI| 1] B2 2 AT EXY |79 2 BHYEI| 18 HYH|IES

g
i
[o)
tu
°
Sl
2
A
o
of
Ral
+
Ral
AS)
X
!
_{
N
o
to
0

42 EXY £ Qs YYEADITO P X2 HYSII ot XY HUEXIIRY 24

-

2ot0] HUYEAY |2 AYSEs HHY

YSEIIE0NE 270t YYFANYAE FAHY, AT X UEAY S &2ItsES a0 FXHUE AYS

QU
! 2>| ErAEIel 4 oI5 A2 EONSA A B BOHSIA 201 S TH MBI 4 UL Cier, THHRIAL
o 22191 THHS HAlsHs B2, 221018 59t HHRIE IS ELIC,
WD O] EXFAIELS YAl XHSOIXIS %rzr XEH0| JH5YE LTI
*EXFAIEL] TR Bt
O] EXHIEFR ZNSHA LY HO1 X020 X S AW H93Z020) T2 HHE T HUS NS AREO 2N
JHURH THea 2Lt

THISY SR 19 04 344 O[51Q! AHEMSARIPHANBT H27EH 1 YR 2t 20| Of= ShLio| ot
HelZ 0/t AQ0I= 1 JITHeWS SE R SITHS HUEETINUEXSANE el X ol D A
A9t 0] 34X O[BHR MRS EUVTH2A ThS Y29 ol BiLio] SiFoHs A57IES STt HZEX0) o

—

'6I-|_I|:I-

=] .

OFFH THIZHe] HZ0I0| SHEHH 0Jok Z(ZIH TADIZO ZRASE QL RRAST FUASIHE
0|l RHAYEIX] OILISH: FUASE QU= B2 PHEOEL, HITAIA

az
A58 9l 3ot Aol
QT TpAI7IZH] FUASIHER0) PHIEIS STASZAO| 3R 0

0] SHRYUS ATfoHs REASO0| U= FS W HITHASE U= 3L

AR UUERSATS SXME0| FoH HIE XD LIS H 2 5 14. 01 Hike 3 TM0) Tt Y 5
WSS ENSARS SRR B Y LES FDOHAT| HHUL
() B8 x>
O] EXFAIER| Jte) Jh5 0t £SO 53 U IIAKIHE OfeHe 2LIC,

27



%_Igrueq 7|.01I|-7=I
S22 HF-ELIRIAT) | M S
SaENA-220UA-e) | THEAL SO HFtHs HHA(On-line)S S¥ +AZA HSxt

22201AT-QITERI(CT) | H[PHgle

242015 7-22191(C-¢) | BOfelA 50| HBoHe HXIHI(On-line)E S £2452 HEX

= —
ngnr-Saoiam(  SETMSE 0l SXEHY 90t e AMBSISEAUIE Hel)Ht
e T AP 220l TOHA A D@02 JpiPt EXEX}

A. 151302 OIZI0| T2 LRt 32 1 A3 et YU RE| M2 (D+)0l 305k 7|71 =
=2
o
B. 15AI302 2 0] 122 HYT 22 132 LYY JUURLE H3YYY (D20l BnE 7IZHHS
=2
o
D D+1 D+2
X —1L}O0]O
Reitdels 127t Hg 1
(2 3430% 0]F)
—1L}O]Ol
JasEe 1%} 58
(¥ 34302 3 %)

K A2 TOISAS] SR80 P01 PO FAE 202 e HelLIT, 124 S0l ol i 20r7 10
A oFgol Qoto RIIHCE HYFAS Y Y £ BUYRIL M2 == BR0= 7IEAIZ 0T I E= BUEFIL 01RO Aoz
=LICh
C. O] EAPHEIS A2 MFBHE U0l SXAE ARMFU| I|ZIE22 1,000802 BTt
X BETHAIEL] 20) S7 USRI AU BT BNl HBE U 82 501 RBY ST = ¥ 26X

O] EXAENS| 20l ZHE2 THIHRIAL FYAIZH S HOHRIALY] AT S Soi 2 E 0HSEALE, FONRIALYE 220! FHof
MHIAE X Zote R0 22212 Solf HfY 5~ ASLICH

2) B EFA HE= J|&7
A. 15X302 O|H0f| ZTHE 7ot Z2 : AIHE H10t S2LE H2PUL(D+1)0f] 31L& = 7|EIHAES FES0]
H4FAL(D+3)ol ZHA ot
B. 15A|30&2 Z120i| HUHE H+P B2 : HHE F7ot e*_'_T'—_—‘?'—E1 H3PUL(D+2)0ll S1E= 7|1&7HHE M8t
0] M4 LY (D+3)0l HHMZ 52 SHTH =

= o[
oln
mjo
R
>
o
ia

D D+1 D+2 D+3 D+4 D+5
g 71=7t gl 2
(234302 0|H) g f X2
FhjE g 21=7t L 2
(2F 341302 it %) =g Xz

28




X J|EANES TR AL H LA I ol 2J5H0] Hef BN EAE AZL 2 F12 XM2[ZLIC THE, ~Xte] JHEHQI Y £ 2OHE 810
AP OFEo]| 25t0] FIIHo 2 HYEXS O Y E= BUHYRIL M2 == FR0E 7IEAZ 010 IHY EE HOHER 0|R01T A=
=Lch

=

C. HOHRIALTE B &H-R17H &, HRHX] S AFR(0]8} "stHS") 2 Ist0] 2 g 7ol S
=

) =
HAXFOIA 2 G o A2, YLEXAXL ot S22 QI6t0] 2o 32 &+ gl BR0E UEAUXI0A

)
Yot WHEtE O] £XRUES Xte2 2 &gt 20| JHsattt
£ F5L510{0F ZLICY.

O] EXtUE2 X +AYSHE Bt B2 Bllie-+EE FASH| P&LTH

(4) THYET 2 ROHHT HACHY) S
O] EXHAIEF £S5 0| THT L WIHETY HA EE B HYUHTY U BOIHTY 15430L0[TNHK/Bt 7}
SYLICH THE, 150302209 01937 X BUERE o 3201 SUS Bojeisiel Se7ks 27X Y
EE o] A EE BHO| JHSYLICE 7IEAFE LA ARO| Ofotof HHHEO| EAI AIZtOR
TE0H0) H2/ELICh

e
=2
Jie;
>
lo
r_>d

(5) B LRE

O] EXFLES Xtz HRT 27 It T LR0)| THo0] ZBUHE 7Y +~ YL

(6) +~2Z-2 2| RlxIT
YYEXYItE S 22 FR0= ZEF0 SoHX| OfL[e &~ AELICH.
@ =Xt E= ZENEM HE|S BAZ XS FoV| {610 2et 23 Foto] 2XE R0 JITHE ~AXt B
EAENE O H2S YA 2XH B HANE BEEE OHER2 M 0] LT o H2Y Y WA(154302 Zat
D0 HOHHAE ¢ ZFLR0l= M2IYY T O A2 S YA LMK Atojofl ZOHYTE o FR
@ Y3 E= UI0 e FJo|| 2Asto] 2ot HietEE B2

AT YYEXTA0N HO ARE QIo0] HLEXTAOIM Y HIU0) HUNFAS XFY 4 QN B FL
YEXUTE £ASH| YIS 7/ & ULITL B IS 22 YHEXITE  H237X9) Hrjol met
XA BOHRI| AR X AOATEY A 5 YL H2IH S BORLIAOIH SXISH0I0F SLIC HOHRIIIANR L] T
£ EE ARt SlAE BS, W 2375 AW H25822) HAL0| 2t BN 2 YL

X RHRT|ALR

® TYUEITILO| H20| BIHSOI0 ALY HOH0| S 2 Q= BR2H THS 229 of= siLi0] Bigots B

o ST R SO RS WUEATMS HEY £ g 2L

Lt SRAFOIL SIS UNFO| MY, B £ HAFX|, 1 90j 0[0] Fots AR 2 WUTLS HEY + ¢
L Kol

— OT

Ch. FXXI, 1 S0f 0l0fl ot LRI 2wt 242

@ ST 200 WHAS o1 WRATH U BREM TS 229 of siLio] siPots B2

oh HESY SOR QIot0 YYEATILS X210 B0 SoHe Z20 CHE EXIHS] 01242 oA 2247t Y
240

oT

Lt ERIE XA £0He XHAtol ADIT} @101 BOIET0) SoHe Z20 CHE EXITHo] 01242 A 2217t Yt
240

oT

Ch. CHEQ ZOHYF0| dts X0l FXpAEe FEES oiE Hot U= B
@ BE 7 L 272 HOHRIA(E IO QXL = EXRSHAXL), HYEXAXL, HEFAXL, EXH2IAL SO

IMSLZ QIoH0] HYEXNSEHE 2 2~ Sle 3%

@ 1410 OHEI@0] FsHe AHRRA 2L} BIHYIY|Tt WRSITHD QIFBH= AR

29



XEOH| 212t B0l O] FXEF 2olEAQ) ey 31

i

OHE & =+ RASLICH

(8) 245 A0| mEgiy
YYETUTHE YLEXAO] L IE LT AR SHESILE 24T B W (RThI| Lol Bt 2ol
St 29, AW M2597.2) HAO| 2t SOHRI7I X0l SIFOHX] OFLISH: FHATHA TH6t01 294X17} 2 Qot
£IZAO| TR0 M2t B0l ST 4 LT

C} 2231 7JH=0{E gl $HI|AAS HO

e L) S o 2

o= S

s (BN b ) (BEX B8 wdix o)
- - O

12. 712712 MH7IE D WREXRAC] B}
7t JIEIHHS 4 U BN

U0 BRES J1FIHE O RHUO| YR AENE A0 AlAE EXFAELS] XFAFSHON HAHS
YT WS XZHTH SAH(0|8} "EXFABA 0|2} FHHS ZHUO| 2ASH ZAAZ LI0] 1,000% £+
2 4A5Q810] 0|2 S XF2|7ER] HlAFeEL| T}

K= 40] Xt0| 2 21810 &/ (Class)2t 71E7t40] 40 & UEFLICH

MEEI JIEIIES Y aEeL
S| HEEIEIEE B 3RANELICH O 3R, 33 52 J1E12{0) SN S| gL
° D o 7 :

HE 2 =THitEey

s &5
BOHHCHAl JIZ= a
0l Gl= 214

EES =XtaEol
=&

1,000

Lt ZYEXR ] B
(1) ATEXI M| HoLAA : \7HYILE ¥2| o2 et

=i ) e B

NF(H2 SENES TN H2HE HBATHAL SO Z2 WOl AFADY E& FLiT
B0| M THABABEI THLEALS ZR0IN BEE J12(012 TaEel 29
o1 7120). 12, 1 21 29| F20ks g 201k Bt JIA02 BOKY 2 Sl L

BIIEL0] £3h= 2Ol X 374 AIL510] 0fE 102 0l SHAIFOIM AN 3g& M

Al7F

ng ox rH

= X oz O




59| ZL0= BIPIZU0| SEAFUMN HHE AFAIIE 7IZO2 5 0140 AT} A
Tote IAYEE J|£E %It

2. 312 SEAROM ML FHE 2SO ZL0l 5 0140 AT HBote I2Re
EPIESRPIE

Bt G| AR DoE AP gl F901s BEIIA(LL SR &0 XHot0 SREE TS 2
©O| A 12610] HEEATAE I 2L} H79E M2l 12 FHOTE Fachn Bt
ATLS QRIBH0] FIIVH J1HS WULICE) 0] B YTSAMA B AL TSSO 250t X
HOBN EEMP S HUE Xio| Thotols 3B} Hot0] TAIGH: 7|F0j T2t BIkstoiof
ﬁl-l_l EI-

(=]

EXIHARKHARO] 2| =712
 EXITHE XS] 2l 71
. EXHH A XLof| THSHOY T 2F =2 Xt Xiget 71
7t XTI A
Lt "SQIRAHAN ,0ff THE 2] A Q!
Ot AT X
2t "2 E B W A EILAL)| ot HE o T2 ZEE IR
Of. 212 FASH= FXIOHOH Xt
b 7t=5E 0F=7EX 9 XHo| &5h= Xt=2A 23 fF0f| mat 571105
At 7t=2H H=HX]Q IHof| &5t= 2=l

w N =

I
on
Mo

I
rlo
Pal

(2) TEEXA L] WIHS : ATHSF7H) Bt P& or2he 22 WHo = WINFLIC

= B
1 BYEN | BIDIEQ0I SENFOIM AT ABATHENS AT FA0 B2 ol 712)
HEAIE ES ABTIIIARSALAALEO) It o9l NS HBO|0| S UL LY Tt
o | upmmsy | UE ARSI 0| LR NBBOIISO) Y S2HE W XD KBS AREE Ol
ST 2O IH(QUEARIAR ZL0Is 0]S0) Fot o3 MATIILIAL EE 9 LI0] T
Bots NHHBE IIAR ¥ I12)
e | SUTHEEEO] MRS T EAY S0| BEE J1 (519 BUIMNE ZS MY
3 BUDMYE
0 7t2)
| B OO HBTIIRIADL B J1H. B, MABIIIADL I HHB0| 2B L Y
4| HAUTMNE . '
EXTHABIP R0l 2D 71
BI|Z Q0| SEAFOIM AT ABAIIHE 7IZOE S 0140l MATIIIAT} HISot
S OIHYBE I AR P IP2{( QSN 200 0]0f Fots o1 HAFIIIADL
5 SEMA | B IIHIBE JIAR 9 I12)
BII7|Z Q0| 2oHs ZO| KT 3N A410] T 102 014 SANFOIM ALKt 3
S Aol 2y
A 2 ISt= JIHAXMEE JI X2 O JFA
o | spmmm | = O MTEIBADL NBets ot2BEE 0|R U ot
(AEHR 700 SHEOIX| OfLIsHs MEHAS E2)

31




=

108 E= =8
7 | 7|H0] HATH T | = O XHAHF IRt Mot HEE 7| X2 T IHA
SM
Bop|ELo 310E &M A (2GS EXD | #O EHSEXNSHE2 BIP|EL =
8 HEENSH | HIIE0HE) B HEEXXAHEI 2120 Hote ot O 48E HUENSHEHE &
BAZOIM HelE ZSATHEH L & HEEXNSHL 32 TE9| IH)
QIPtEAIXHS E | = e =9
9 | 7t tmoIstE BT A=A Hol| Qo A= 2SS IHZAOA DA[SH= &2 AL OOV | &8 E
s T e AR L
Lot 2tE
3. B4 Gl 420 BT AE
(1)0] EXRMEIR 28 % T S VIR £42 B B8 XG0t =0, 7FUXI240] w2t of2Het 20| B4 5l 5
2 59 X0[7} AFLICE
(2)0] HHEXY| LY EXXH= THIHEAQF #6I0] YYEXS A T A(EXIHIH QXL E= EXFS YN 2R
B iy HEYFEXI|F EXX0IA XML = HSots 8929 thtol &Pt LHEO0| 7[ME N5 ne ghn Ay g
O J4OF THL|C}.
7t. BRE JIAXHof e AFG
z=4 JHUXpA
222 ME-QTIEOI(AT) | HTHUS
SaEMH-22t01Ae) | TOjElA 50| HEZsHs HXHHAI(On-line)S S0 53 HExt
2220|FR-2IERI(C1) | Hiotgles
2220[Y2-22101(C-e) | HOHRAL 0| HE 5= XM (On-line) & 8¢+ +2ASH ﬂ%lr
XISFE XIS 20| 3PS = 01 O| 2 HIS S| A= =
ArBO[HA-SEIATS) | SO EXrE0| PHYsto] EXHEINY QIVHE B RAHAZ I 8 E XK= H )7t N
Mok 22101 BN A0 9RO Jheioh £Xixt
Lt EXRH0IA &Y Batsl= S48
s NS 8 (EE XF2Y)
= MAmIjAA S SATHIA LS BHIjA LS
|2 A7 OHQIA] BHIjA] BHIjA]
_ LIOIZ10H O 10007
22 BNMA-0T2IOI(AT) ol ° -
Lol2oo] 0.500%
23 24%-23101(A-e) olL} ° -
A4E0EP-2mERI(CT) - - i
L24201H7-22101(C-e) - -
3.4 O]oF ZHOHA
22201 HT-22114T(S) - 2j 30
0.150%0] Y
* THIjAL S 0] 71X HY O[LHoIM BHSAER AHSHBY & UALICEL BHSARE BiiSL2 82 BHSA E& S22 ZEXTY OIE
W BHOIXISS S EoIY 4 ULirt

32




X ZHIE ($12%)
S IJCES
o XISIE | T AJE! oJH} == cape | SH
= jon | B em A= B sEs o EER GRS S
HA | BA | BA | BX | 2| ga) & | HE germpiz| e
I:IAE!'J’I-)
AAZMA-QmALOl
AT 0850 | 0650 | 0035 | 0015 1550 | 1370 - | 1550 | 1552 | 163
S4B HR-22U(A
5 0.850 0325 | 0.035 | 0.015 | 1.225 | 1.010 | - | 1.225 | 1.227 1.6984
|21 O 1T |
¢¢E”'%§ 2222 5850 | 1.000 | 0.035 0015 | 1.900 | 1570 | - | 1.900 | 1.902 |1.6543
~x20)YR-22}0]
(Co =Y 0850 | 0500 0035 0015 1400 1180 - 1400 1402 |1.6367
112 |
¢¢E”'§1§)Lm# 0.850 | 0300 | 0.035 | 0.015 | 1.200 | - - | 1200 | 12016 @ -
XZA7| HEMHYSHE 1 374Y o3 - |y - - |y
(1) JIEHHIBR % AXH|E S 0| EXtAENM X, HHEXMOZ X|EE= [ Z2 HIE(ES i HIE X 28 HI H)g =

= ST o5 S &
gLt g, *I$ N LH%% HE 22 g0l & UFLICH
E |

- QAR HEEIE

[

SEIPA, BEATALE, SASE, SHRATOISIEIS, SHARHL A, BRI, HETI2HIS, HEMY

e
(72) ZHEHHHIB2 0] EXRUEOIM 4, HHEHO 2 XEE s O30 22 HIES ZYULICL T M2 & Y2 HEEEZ Jojg £ &L
c}.

- FUZA AL R, FUH 0SS 2, ST AL, J|EHOIA AR, BETH44, swap HHOj422, TXH2HH IR (CHAH A2 2),
repo H2HHIB(repo 242), SHQAF AT 42, HOA P22, SHQI4-ISH HHIj44E, HOTHY 5 Thuj44E, SHAIYHE 5 Hhojotz

=

o
(33) JIErHIS Ol EYEIX| OfLIct Z7 HeHHI8
g FYUEH A2 5

o AHeHHIE 785
=8HI&

(F4) 7|EHHIE X SRHENHIE2 2H7|2t0] Fupet ZBL20l= 2T A A= H|E HIES FFXIZ AL, 2IH7[2H0] Z2SHX| OfLIPH 0=
I UNX| Q] HE HIES HRHsl0o] FFHX|Z AotE R MK HI82 0]9F JOIR & A&LICH [2]A7]2+:2023.03.16 - 2024.03.15] EFTA T
F USSP ZR JIEHIE X FEAHHHIES FHL -~ YO JIMstE, HYLZLE 10| ZUBHK| @2 BF +AS Y F2 HadE A

AOI=
T o
% Af%o| %7'.1:7}- A OI¢|_||:|.

(F5) & B2 HIE HIE2 0| EXRUEOIM X|EE= B4} J|EH|E EAS Xt APTIYOZ Li0f MHEYLICH
(F6) &Y & B4 HIB HIE2 0] FXRUEIO|M X EE= 240 7|EH|S(XHEAAES] Z 2 oY FXHIE0] REXUE0] £Xfe HIES Qhevt 2

LEHXIEXERS] FR20l= REXRE)0] EXfShs DEXF HUEX| L oY S HIE2 217H[ 0.00160%](A=ELEXI| 72
S5 EUTHJEHIE2 M, SWHYEXI| T ZL J|EHI& I1I9J) FoIm, X HI82 0|2 J0Ig &~ UAHLITH

=] x
- -
(8) 'BZRY SES' = A BENYM SN SERY UUEAI|T TH O B EE4HES AO[LICE

NE RS
EXHAERO] 240 T|EMHIE S ZY)YTH EAUS aXfit APTHO 2 LHR0f MHEFLICH
|

33




- EXLET MY 28 S0l 225 = HIE2 fAXte RHOZ o0, FRUEXIAXL XIAI0f M2t MEFAXIIF EXFUETHMOIA 21E510] X5
[

LICH Ot &8 3F +A45 Y =Yt XTI AT HIES FEAIZ|H LT

) 10 o

e
kel
=l
=
=O=I-
o]
X
N
30
rr
oX
E[o]
=2
rr
im o
o
O
du
4>
o
oA
rH
1o
1 4
il

- EXRIE A 2EE HIE2 TS 25 LI

‘] =
2
3.E
4. 2QTMYE H2|H|G
5. MH| £OIXH2 LA EE 20IXjEY| BH|E
6. EEXFAERT] A0 RO ASH| (T HREXIAXIS] HALLQ! Z2 X Q)
7.533 5 XM It AYEHIZ
8. EXFMEIT MO 280 TRV X HX{AHH|S
9. 7|E} O]0]l &8H= HIRC 2 EXFAEIHAC] 28 S0 AQ8/= H|E
<1,0000Hd Xt A| EXXE7L HESH Bl H4 O HI2 FXt7|2HE Of|A] > (T HY)
5 T 1 o2¢ | 33 | sd | 104
AAZMA-Qma} mja42 9 B2 HIR 256 | 418 | 585 | 936 | 1,924
RI(A1) DHjAAR B B2 HI(DEXIRTEX| T Ba To 256 | 418 | 585 | 937 | 1,925
a2 M2 mjAAZ Ol B HIR 174 | 303 | 437 | 720 | 1,523
(A-e) MjAAZ 3 B2 HIR(MEXTEI| L 4 T 174 | 304 | 437 | 720 | 1,525
AAZOES-QI Hiie2 L E~HIE 193 | 392 | 597 | 1,026 | 2,217
2el(C1) THjAAE Ol B4 H|(LEXEYEI} | B4 TP 193 393 598 | 1,027 | 2,219
AxzOYa-23) THAAR Bl B2 HI 143 | 290 | 443 | 766 | 1,677
2l(C-e) mjAAZ 9 B2 HIS(IEXYTEX| L 24 To 143 | 291 | 444 | 767 | 1,679
AAEO|R2-28} Hijs~2 N ESHE 122 249 | 381 659 | 1,452
QI I(S) MjAAZ 3 BA HIQ(IEXETEX| T B4 To 123 | 250 | 382 | 660 | 1,454
(1) EXIXP7H1,0009HS EXS HQ & 2FHX 02 HES 102 GMEL 24 U HISS FH YO 2 A0 HULICHL(MYTIALE =
o O T EHjALE S HQ)). 0|22 BE HEXISHY, 17t 282 5% , 4 9 H|S HISS YHGHID JPYSIALICE J2iLt AX| £X}
X7t RESH Sl B4 9 HI8L J|EMH|RO| WS, 240 014 Il 15} 01 Sof w2t H2bE 4 US| S0I6tA 7| HiZLICE.
(32) RHEXPMEL] 2L AX| AQEE HI BFIS Qo) T S22 U HISS H83t0] HMsIRA&LICH
(F3) 32 ATHI 52 C1HO| 242 EXIY 2 FH|E0| Lk|sH= A OF 2190 ZIHEl= AIFO0IN 52 A-e¥t 52 C-e0| 22 EXpg
B2 BHIRO| YISt AL O 2H9Y0| ZIHE|S AIHOILE 201, B4 50| A0 w2t Zab 2 &Lk

gt B4 S XZLHH0f 3Pk A

NETE
JEX|E = = & N (ZH SAAE JIF, %)
= A (%) z7| NP/ o o o
1271 | 2871 | 387 | 427
% 99 E= "FEEXNUTY, M4-652 1Y M22 | YA Iiet JuAISY 28ESE S0t FXUER! FL0i|2t sigELIth

14, Ot B JpAO] D+ Akt
71, 0]2JuiE

()EYERARE EXFAEL|AT| 2t F 20 T2t LAalsHe
i 0]912)S EXMMELAD|Z ERY QAN SHILICH 0] A HEUEXUXHE 1 0]
HQB0) AQUXHO|A| B E 20| LHE= 2SO HHSHLICH TTH, PSR ¥ H238%0f
Jbot FSHEXIRANS] HIH0|Q I H240H|1252) WAIX 2] 7| Z0) THE TS KAL) THOHO| 2lof sHESt
2o 2HiE gt

X

X X238

A
e

Jie;
> 10
mun o[y

B
af]
19 okl
0

rir
o

, 012/ 20| 0L} M ZR0| SHIS RELICL

Off w2t Foreh TEEXAQ] BIH0|, B HM2402 K12 JA K| 7| E0f L2 HEFX L] oY

34



n
=
St
on
o
19
o
lo
A
[ = -
o el

OHOI2Jof Birs 0]olZ 0] Bt Q2= 20164 48 12 0[B0| ZAHBHishs 2RE M8
QEE QIok RO Of2fet ZSLIC
@ JICh B2k EXFAEFIA 712 SO A RS XA DHOH X BIH0I24S O TRAISHR] 94T, 294XtO] g B
Of S T 2HO) BRI} IS THol i ROKKT 2O0j THOHO B.87|2t S0H0| 201 BHikol0] 0]2J0] WAISHR Ty
SLICHTIR, 2H1S REY 4 gl 0% 52 Ojit Z2Ar2UEI0] TELICY. Ol 404X BQ o5
Ofl CHol A9t O] 240l LY TPAIAIES SHOHAIZIIIX] 091 A7) Eabt QLT

X8 S| UAHON o 2B AO| HQI|ZH SO QEE HYUEXI
A+o| THON 3¢ B7}0|o}S EDH 910 AS(O1T, HIYAS)0| 2HDHAS ATlots FR0l= Ry

—
YL5H0] JHUASMEE SYIHM ELICE THEkM 01242 222 20| RMAIFY 0[S Z k)

=
O-r-
B~ o
In

AL

P25 282 =
OL| FOI5HA|7] Hi2tD, 0|23t L fAXIER S AO| FIFTE Sot0] HMATS S T 2ASHS 4

o
Df0hs ShALS T2 2 QUALICE CHE, HEXO) 2 2t THRIAT] 245 AHA LY SO 2 FHO| m2t
I

MEEDE2 2f TORAI} Fot= ol THELICH

(2)EDH EXFUEIAI|2EO] B2 = SEXRUES] i X|0f M2t Wddh= SXHE J29 s 3 0] 5(0Ist &
252 oA & USLICE CHE, EXFUEAf Z2 U YT SXLEIHMQ! S| IHZXN S| ARZE Q15101 o
=89 Xg0] 22Tt ZL0= 1 A7t ol E 0|0 Xg™ ~ A&LICEH

(3)=2UXt7t O] 2t T E= &S XSHAIY 0]F 57t 0]URHIF E= 47352 XSS HHX| OfLItt
o= 3 22| S ot T AL H&ELT.
Lt TtA]

EXAS0] T}t I AS0| SAsH= SEXPMEL HH 0| O] ThHQF 2UXI0)H) 0|22 k= THH0IM Q| T2
L= U
(1) SEXFAISFO) THY Thh| - HEO] ASTHN REH0| gt 20| Y%
EXPAE EAO) A AS0] THohM MES| MZ RES K| S S YOS of1 YALITE EXRMEHMO]
Sl OJTHHI Y AS S HAEE Aol AHFACHK] OHLISHD HEEX| T2 RE 0] 0]240] EXXIOA| XIZots
(SO0 et 220 MRl g U A2 (Fehs & EN0| MUEAI|TREE 0902 AXFLs}
1 QU&LICE
S AS0f TR I Q0] EXKHAS] 1fY, B, HE SOIM wists HSM|, S2H, ZHAHM L JIEF HZof
oAl SXHAIERO] HIGO 2 H2otn YgsLIC
(2) £2Xf0l THYH THH) - RET: 2%
o[ X EXMAIER] 0192 TIZHHs o, SO0 Ofoto) =0 Hlots o
S YFHS Gopl BLITL TR, ST SXFAEO] T4 0242 7
Mot SEAFO YTE ISAGHE S H) L 0/ (o
I o

=
mi=)
OH, 87t £ 2Hlist= < ol Oiof 3! It &2 MM BHFASFHOIM HAStD A&

(3) £=Ax}oll CHE A - ! 15.4% (KI'YASH ZH), LR 15.4% (HIM 14%, HAXGLSH| 1.4%)
AZXt Q10| HH= EXtMELO] 2p0|0f T 15.4% (ASH 14% , IHASN 1.4% )0 HS= AFE2
ElLICL o]2{%t ASL J|Q19] A7t ZI-EO_)IK_E(OIII: HHEE_)IK_E)()I 2X0H] 0[5]91 A0 = Ee|utN REESZ L9l
DIt SAELL A7 28AE(0|X}, HHIEAS)0] 2H0HIS X uldh= A20= S8 AE2 THASI0] HOIASMIS
2 Zptaty| gLCt
L§=24Q10] BH= EXHAERO| THYO]AS 15.4% (UM 14% , HAXILASH| 1.4% )9 HISZ AHYHX(Z87I2
59 B0l HQD)FLICE o]2{Pt 252 Holo] A AFo| EXRUEIC ZRE] B B 250 Eelo] o

5 2 2

THE giret 2=0] Tisto] M ES ME0H0] MM, 010 HEPh AN T +HA2 T HEN A2

35



A Lt

}.

(4) BHGYIILLENSEN S EXFLUEO] BT AFY

z2z fdu Y Frex x v TH By T 0 @D z
of 31 & S o wmm SRR K = D2 39 @ Yo ommo o
LT =R S S FZRELm 5 T2 wd B O d Gmrwr T
™ ) S Ko = T T80 0 A s 51 PO IH = ol = K{o
N Moy Sl Szma & ol P T R = o
= ~ o 1o X0 < Q o BT ox Q o =29 M
S =0 o %0 I ar N - WA (" N -y 1 =1
7o < I 5l ___ﬁﬂ 2= o 2 T K= ur =1 o RO =
omZTd HIgYx SEoo L owT gy 4% D yo N3
o x MH oz aw a5k L W& X o @ B o] > W of
Kilgn Q0 20 EL o7 ju ko T — Bl M ik R KoEF g = @mERIAD
sy o X % S E A My KA |03 2 @ Fo o K B
[ o e < M|_ of J4 mlu_ l K ._._W._ LH .uw_uuu Jl Ur %0 e} £l _||._n_. _.n_v | KH h._._.__._ow_mul.Al._ﬂ
= = T oy B RO o Bl b S oo U A B Mool X
nelx38= Rl en 2N @ L =2 dw 2 = SRz
do 2 S %_ 21 S KH 5% BD ar U mumomﬁﬂ 5 WE K ETM pr T m%%mﬂ
q U EEBRESR RS - B2 55 ¥ & 4 EREE
ApRdBEaUERT R = wE B3 20§ g Fpparl ®
— K KF un = = N o o =~ o3 = ojn i —
ALl =z X SN b Ll ~ 23| 0% i
MaKARSAFIINLRUE 5 Doz mm fo= L)z 2
~ NQ ) J4 3ar — _.__ﬂ — o2 = K{ -~ s _.__ﬂ - _.__ﬂ _.___. K = ._A_._. =
= RV = o ~ Ur 0 = K Klo pd | 00 o =1 Pl o 10
ol 'K — o & ~ < = Hm.z.._.Ll.rm_5|qu 7l B RO —
Kl |7 gl X K fo mmﬁwMLmH%wTMEMQM%M%EWQﬂ__A_.q Mu ﬂ %%NM_ = um_ﬂu
MEH £ Ko o H@_ﬁo..._ﬂumumujmum._ku11.AﬂA|4m__mmu_._._mu Ko of rJ Ko or KO WH o
PR () m_@mﬂmwﬁw7o_amuﬂmWaomLE_.ﬂm0W% qRE  mBR g E N
L IR MR ES oD Wy B g K Mo R ) LS o
RSN DR BT RIRR g ol Lo L " E — |m Bl
RS g WX ﬁoxmm_ﬁwuoeﬂ_ﬁw_eﬁm_%WIEﬂﬂ X XX O Mn T
ol B ) MO0 o oo g K X xd s  H ™ g o2 N 20 )
i |7 S ) W_MW_OW_ME%H_L.A|_ixoﬂﬂumo3mom+%%ﬂo_.uoo_emommwﬂmwﬁ S5 m
Qs o o O3 Rrgp O o mm JJ Wk o = fn LS. o m A U i RO ou B o RO 2 N |y
1o il © o) Qoo x X o plal Kk kF — N f@oR oo 4 < < I & 80 e & < nK oI N %
5
K
. KT al
™ K OF
I o AT
~ K
of
m

36




HYAO] 40% ASSH|( 2408+ BHE)
x 35 O|LHO| SiE A2 SHX|- Q= 517{Lt §IZ-O| Xt
M= SHE BpAI7IZHRE ASDHIS MGBHX| OFLIZ. ot M

M

EUEEN

ra o
d
o
o
OF
N
4o

oto] SiX|TH BL oiX| H HaH2 SHE.
H2AE BiX| = MBXIOIAH L=5HALE |

o}
=-0IXHE S UEsh= B2 oiE M=0| Tt 5% & =4 A0
2

H

o

[y
M40 27 AIA40] Dot AFLES 5
MIHAT)S 2. TIDHCHO| AT} AT B0 HAS SFotX]
OFLI%S
1. T 3% B71EYER)
oHY A YBOIN Fots 2
2. JFIRFO] A3 2I0]
3. 719 ST X 67HE OIZI0) STt TS 2t 20| of BiLiol BTt
AN AT A8
oF. R
Lt Jtuxtel %
CF ARl HY
2F. 7 Itel 374 0440] YYIXIE i Q0] TRV M| H o ey
OF HEXZ7I20l Bl BX|, Y7ol 4
A3
HF. 21 82 2 AHE SRE 1190 Xt 2ol YHETT| 0l gz
0] 50242101 DIZBIHLE A% 42 Ei MHE LRE 10| Xet 2 19}
27t 4010] HYUEXP| 70| B LRSS
ot olg YEEATITE SISt 2L

XHeEMO] 10029 40 0142 "AH2AIE L SSEXI0 2ot HE, A

o

HEEE OZM15YH3ZO| THE FAHYTYRS FA0| EXfst= HYEXI |7
ASMY, MT7ZH1H5ZY MHE HYEX |72 SRt
* J1EF XpMIeE A2 ZMEIHCHE H9122120 X S AlYB H93=
= 0|6 5= T11SIAI7| HIELICH Ot2d] &7] M=0f THet BMLHE= =M
T

SaH T S BE WY w0l T2 ¥2kE 4 YOL| K980l FAD|
HFEFL|C}.

ojn

A7) JITHE HIS 2 M T 3 S2 EMSHATIVHY 3L ASHE S0I 2710101 oiT Bak S8 A% 2 ABFA K
LSOl T2t #1250] JHSTILICE Dt 47| JIEI0f Qs A3 22 LIS 20Xt0] UL 2, FE ofX| A Mg JIF U S 50|
LRI 4 YO DE KPP LIS BHINGIAR} AFFO| BOJ5AI7| BIZILICE.

¢ A7) EXPAS O HOF TRHILEG 5 2t 2-04X1o| CHYH THA B B8, 20 Xtol MIRA0| XIS Sof Tf2 Zafa 4 IgLick 1

2102, 00Tt SXHIEIO) Chet £X12 QI HZ Fol Thoto ZHHB I} Holshs 20| H&LITH

37




X3E ZEXI| 2 X2

(@) =
A 2E2H S0 &

oF A

1. IHDI-IH
O] EXLIES WM EE FHDIAS] R A0 Zet ME0 AT V| PHA V& & FXRUE0 P 2IA 7| &=0) Wt
HEEIR, 5 THFHEO] THEE 2| A ZAFE ] & ZA A2 T3 25 LT
712k Sl A IZ AR HAYH
Al 1 21(2023.03.16 - 2024.03.15) RIAZA A fEels

I} QRN

(24l - #, %)

Y WEYEl=
gs A1
o (2024.03.15)

22X} A 93,831,525

oy 92,809,329

oPY = 0

S INTA= =N, 0

viZ gl k|2 1,022,196

7|Ef 28Xtk 0
J|EFXAH 295,787
PN 94,127,312
&8 0
7| EFELAH 289,743
SRS 289,743
= 100,923,535
ENNIP s = -1,584,593
o[z -5,501,373
N 93,837,569

SY &AL
gm A1l
(2023.03.16-2024.03.15)

2849 -4,830,289

0| X} 14,992

HiE < 0

OHOH/8 7 ERERY () -4,845,281
J|EFRQ] 0
28HI& 664,708

SN ES 664,708

OHOf22 0
J|EHH|E 6,376
2$7|=0|Y -5,501,373
OHOH ™ & 0 0 0

(Z1) QAR YE AFLS WO TS0|2H ZATHOHS| HIHv HES LIEHE XIE2M oY 287I2H50H =D ZADIAS 22 7|20t B H

OF BQUHRAJIHOE LI-0f ASPLICEL 1A HES0H BRXO! ZAEXFRI} 100220| 2, ZAHEZY £ 10024291 ZS O




DN 19N |

=

=

AN

F

AH(BSPLYH Q| TP HENE"2| 25 = S UL HELZO| AFat

AHBSPL)
EXL7| 72l BR0l= MHF-HEl

=

OFIH
[= =

Pl
S|

)2 Lk

=
sy

100% (217]
3)"SUMRHE Y| HRYEHE" "5

[

(F5) SAIZAIRI 2 AZAE B2

Me g2 ZHo|X|o] SAl

o O
=

(

ml

31.93

o Z&LIth

o
Qo

OHOH 2] &(%)(A/B)

956.33

=7t4(B)

= OjOH2 & S2 Ofeh
3

g7 ER

F49)

a7l

E

s

<+

17,927

o

<+

18,190

b

(Z9)

ES

He{H| g2 2

¢

(

1=

SR Fe| *EHe, =4

HE0| 012 YF2 M ASAELICE

od
Rr

q]

o I
o m
AT o
% T3
i
™
r =
il )
al
ro
=g
w8l
ro
— 0=
- oo <
- o
A
SRk
Gy
e @
o =r
i} &
o rio
™)
[a]
()
nlo=
it T ar
ro
Ujo tio
|
= i |
=l ol
T gl U
1k =r Ko m__no un.m o
I KF ol 1 EReNE
= =T (=}
of ol o
= il =
< o
K ™

39




L (SR SEHE

I

=F EH

=

i

Hl171¢ 20240315 )

—2
—

o
—

T
0k

ik 0z
Mo O

1

2y
S
[

\
Mo Mpwpagfag

i
th
A
i

E
3
¥

= A

“I

m
-

= &k

= arO| ==
D] =01 %t

O| ==ui ==
ZIEtO| =2l =
= | EFFELF

e D] == S e e
T T 1 = —¥

Honawpa

=k =

*H

<4

=Holj
= =

W4

b2

=HarO| x| =2
sHx|o|x==
=0 x2S
FIErO| X 22
= | EFEL &Y

o
i

=HON == 74 52 A B Ol ==

Of = RS RO|I==2

===
—3

Al

==
HE Ao =

o ==R S RAOIX =2

OB

I

L2

100,223,535
E.

E.

o957 .55

el

el

=}

=}
=h
=
=

=

1,022,198

92,809,329

1.228

=94, 559

=289, 743

100,223,535

-7,085,966
‘ol

==

oo
1]
i i

=
S
-

o222, 196

92 809,329

=295, 787

289, 743

=89, 743

2,373
,oEL, 083

o3,

837,568

40




Ct. (SENEAAILA

fm
not
17z

A & M

H17|( 2023.03.16-2024.03.15 )

—1 CH
O —

2. OfOH & 0 E7HEAEY

B WP

o B~

X| £ 5 H Of O Xt
x| 2 25 2 O O /B 7K
I} A2 O O /5 7R
X EEHH IR Y
o= 2/ B7HA
=2 UChE A HOOHF 71t
7| EFAH 2 Kpe

3. OjoH &p&at E7HrE

1.
2.

oo

o

Mo

& ¥

B W

=S HOHoi R
S = Ohoh /&8 7RAR
Ohd = S0h0h /8 7 FAr
FESHETE
SIEAHSN B ITAE
Cf = of 78|

Ha SIS & o oh R
J|IBFAHE &=

Mk rh

HOi AL HEE
7| ErE| 2

14,992

133,078

4,784,897

193,387

398,222
220,764
15,722

6,376

14,992

133,078

4.978,359

671,084

-5,501,373

-0.054510308

41




(o) 7F =
J|7tE Fto = G J|7her &3
25(2) o
_76(__'@[_ 7|7I_|- X _¢_ X ¢ _{I-_+_ X _+_
&% | 2Y | @x | 2 | &% | 2 | (3% | 29
DS NEPS DS |22
AXZHA-QIBIOI(AT]) 22002234033'1165' 0 0 0 0 0 0 0 0
AXTMA-23101(A-) 220022340531165‘ 0 0 i 1 0 0 0 0
AXBOR-9mEIC]) 220523400331165' 0 0 0 0 0 0 0 0
AXZOETA-22101(Ce) 2200223405;165‘ 0 0 0 0 0 0 0 0

(F1) O|U2HHOl| 2Pt HEXHR S THSIASLICE J|2HY T FH2 AU I|E0 2 ZHgEUHLICE

3. YYEA| 7| 28N

S F0/= EXAO EXTEH| 22 S2|0X} S E HOS HBR 208L o It Sot0l BR 2988,
IZ 2022 7|7H 20/ HIYA0|S LIEFH HRLICE T2LN, 0] 29|§ EXFMEIO| 7|2t0) I}2 2 AT o=
g cf. B2

EX{XRO EXAIDI0) W2t 22480] F2bd 2 YO, WO EXAHO| Dj2e] EXFAUNS HoHT il
2O/ 3 OIS 2050 FOH HEE NN i EXMBMO| INTIFUS YT 202 AT EXAS 2045
2 370 T2 4 UCHs B Qol6kAI7] HrILITh

7h AW A8 (MF J|&) [2024.04.30%4XH/TH %]
HZ1d Az 2d 2 3¢ 2z 54
A {0l
__rl._‘?_ 2o =
= 2023.05.01 ~ _ . _ (o]ji=4
2024.04.30
S22 MH-QTEIOI(AT) -12.07 - - - -6.64
AAZMA-2810I(A-e) -11.80 - - - -7.65
2220|FL-2TE0I(CT) -12.39 - - - -9.44
AAZ0|AL-22191(C-e) -11.95 - - - -7.81
2 E0IFA-2ERI%TH(S) - - - - -
QU5 HEY(%) 14.26 - - - 14.22
(Z1) HlX|2 : 91
(2) HIWX| 20| £AB0E 28ES S EXHAIEN0) Bt H2 9l 80| BHEEX] UUELICE
(33) 9BZ 2AS2 s1Y7|2H SO0 =XAASS VS BAFYAOR AU UOZ eiY V|7t 50| B £ ES LIEHHE 2X|LICh T, M
T 10| FBHX| 42 B S 712t 2UB0| Chol Gt HE R EALHE 4 UAGLICH
(F4) 28 HEH(%)2 ST 712 SO TYEXLY| 1 GHRHHE FH40l5 0] EEMEAILICE
(35) HBZ 2ASL ST 712te] FAER M| EXAHY 2AB2 I LIS 4 YBLICH

42



ra
&l
EN
1y
19
my
ret
1]

|
-7
-4
5 6
-B
=14
-12
o 22 14 22 24 22 34 22 514 e
B=E=41 BERE L EZEC-e B=ZE mEELD
L} HEY 2018 0| (M 7|1F) [2024.04.30% R4/t %)
A2 18X A 2G| A2 3EA | A2 49X} | A2 58K
e 2999.12.31 ~ ~ ~ ~ ~
2024.04.30
AABMA-QIAIOI(AL) -12.07 - - - -
ArEHA-2210(Ae) 1180 | - - - -
2420|X1-2T2101(C1) -12.39 - - - -
AA20|IAT-22101(C-e) -11.95 - - - -
SAE0ET-22IAT(S) - - - - -
=) HmX|A g

(Z2) H|1X|20| 250 2EES & EXRME| BEitEl= 24 51 HE0] BrFE|X] Qr&LICt.
(F3) A= 2QAE2 ol 7|2H9 T =X LB 2 EYEX}
) u}

717 BHIE X5 T M £AE9 HEFO0|E E0{F= X |YULICL
(F4) OHX2 225 ZHOHAYIZH0] 11 0Pl AR, HEUS J|AUZ 610] L1229 A0 2 JIXstAZLICH
(F5) U= 2AS2 ol 717t £AEE MM EXAHY £AE2 I THE 4 AGLICH
Z6) 7| 2UE HEE Y| viX HEE 5 £UZHES WY E JMstASLICE M2t D8EE E57 US| Pt s HEE X
SEX] OfLIgLICH.
712k +AE J|xH A
67H& 02t 7| THSHX| =L
67he =3t FA S FATHAE0 EXBHE B |2 20
L= [m] IT - .
14 ojr FA EE ZABBYEO| SR g B9 cginolg
HEY 2017 0|
-11.8 =
-11.9
o
-12
o
-12.1
-12.2
-12.3
-12.4 B
H 14}
= ZRAl = EBAe = 3RCI + ZRC-e

43




Ch YYEXI[HY T8 g
1) FYEXI| 7L ity P (KAEXME)

COIEL2 1.11%
[2024.04.30 XY / TH - AR, %]
o IFAAE EGX}t
=94 CH|tHE KpAk
XISHE T HEA | Az 7|Et
TE | ZA M | oS ﬂggr B | ome | T ;ﬁ 7t | HolE &
KRW 0 0 0 1 0] 0 0 0 0 0 0 1
(0.00)| (0.00)| (0.00)| (98.89)| (0.00)| (0.00)| (0.00) (0.00) (0.00)| (1.11)] (0.00)| (100.00)
- 0 0 0 1 0 0 of o0 O 0 0 1
= (0.00)| (0.00)| (0.00)| (98.89) (0.00)| (0.00)| (0.00)|(0.00) (0.00) (1.11)] (0.00)| (100.00)
(1) () Lt TSEXI| 7 Xt THH] H| S-S LIEFALICE
(Z2) 012 : Y=HOZEM(CD) X 0122 wetLCt
(£3) FUTMAZS THIAE 0] Jelof IS YEFEHZO| AU S Latn, ZLHIMEAE HIIHS ZUH/Q| TMYAZHE AR 7| XHRILIC
(Z4) HQIUMAZS THIALZ Ol Helof [HE 2912 UoHH, FOIMHAIAME HIIH(WEH A2 U0 Yt HQ YA AZHS ToHoHS ZLLH/Q| M4

0

&0 7| HZLICt

__T"
2) O] EXHUELO] EXfSh= REXFUENS] XY HE
[LIOHKEN S AR EXMEFA]]

Wy
SEpESTE
| 7|E}

EYIHES0IE 7.75%

- lEr9ss%

44



[2024.04.30 XK / T : AR, %]

KAl
T

bt >4
12

KRW

36

o

44

(82.70)

o
o
=

(100.00)

A

36

o

44

(82.70)

INEA
CHolthE
J|Ep | ROz
0 3
(0.00)| (7.75)
0 3
(0.00), (7.75)

(100.00)

PP PP

AW N —

O = —

0x

okl
ng

Y

() U= TEERI X Ch) WSS LiEtaL e,
olg : Y=ol

AL ES 1
YIMYEL T

off ZIZfLict.

—I 71EH01I e HE*"H:—I 1"*71| %




a2 ERFEA| SH2A0| 2o AFS

..lu.E! P
e =HCJ}0 NEAA]
ma,-'" ."'.. E_ H‘- g%
b= ** &S ARTAL
. og
=HEQH .. TR EEAN Lmcpues

waag Wy

{=) e,
w22 Ao .

1. HLEXRGO| 2L AP

L. BAPH_
P ALE MO E(F)
xpgiogapy | TS SSET OOIZ 70 NSNS AENY 185
= (CHEHBL: 02-767-5777, H 0] X| : www.shinhanfund.com)

2022.01 M2 EFO0| MUOHHHEX2 8F S+2'E

2021.01 AtEHE
(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 AI¢H H|ID| o2 |Hf XRARE(F) =9
(A% b ote |t EXFAERRE(F)0 SHARM2E(F) Q] eHH)
=%

o
2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]

SXRAIErO] M, ofX| / EXIIETIAC] 28,2 BTN [ XN Kfiro| 28

)

SEXRUERS] HHEXYALE MET 22|Xtel A= M HYFEX LhS H2|5H0{0F 5th, £XIXtQ] 0] S 225100

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &
Bol= 3% AMARIE Us Tolls ACHot0] £aibi&* S ELITh

46



Ch. 22 270 ARISIE Q0F RIS (T : te)

[T RS EHE] [2OF& YA LA]
- 51287 x1277] - X287 x1277)
2023128 | 2022128 S0 | 22123
EEEP TS E] 17,216 29,958 | Y22 171,145 174,242
5 336,333 237,444 | 4YHIB 103,758 120,886
AT AISBOEM 4,685 3,807| | @Ol Y) 67,387 53,356
IS E R 444 622 | B9+ 949 289
|EtXR 44,982 41,594 | B9HI8 608 1,504
QU 5,587 6,086 | HRIHHIBXATAL 67727 52,141
Y 409,246 319,511 (A0S
AS A& E A
XHU A 0 7 o 16,456 15,077
7| EFER 134,031 88,512 |32 Aro10/0l(&A) 51272 37064
S 134,031 88,519 '=ciioi0/ol(aA)
] 88,667 88,667 17 ja0/0l(4) 51272 37064
XHE Q01 59,980 59,980
NS 304 306
Tt A -884 -837
0l20IF(2£3) 127,149 82,877
XS 275,216 230,993
SRS 409,246 319,511
2k 28X+ 72 (2024.04.30 T / TH - A 2)(LUXFLEHI2])
53
=] = E by =
2 [ g | zerw | ga Jg;g,lrixr s | TEY | SEX| ZEmt ) MME | 37
AE[D | 28,626 | 13,030 | 53925 | 47,500 | 15282 | 64,652 | 163076 43293 | '00°* 537,729

MEHE 10%
ZYX 8%

BE12%

MMF 20%

S 30%

47




2. 2E8HH YT LEYA SO AT A
7t EHYEXT L] 2E(XIA) HF SEr=IAt
oAt SlELIch

Lt. 7IEt 52| E=IAL
HSAY StELITH

3. J|Et EHEEXT| S HHZAOf B AFY

R
1) 2l e
PO B ESNIVETTES
saweey 1=NETE

(CHEXSE : 1588 5000)

OIE{ull ZH0]X] | www.wooribank.co.kr

2) xR
(1) =242
FEXpAE O] Hat 8l e
YEFXRY FXFLE L 2EXIA0f THE Xtite] FS 3 X229 01
LEEXAXS] EXLET L 2EXA0f THE S HO| Ziltlz X 0|A=2 X&
UEEXUXS] EXUET L 2E XA SOf| THEE A
YEEXH 0N Egot= OIXHHi S -~25-YHE 52 =T
FHLE YR E MR 2T
ST =9 +Y
OlFXte 280Ixt2 ~¢
= ER} QIEoto] nAot= YF

(2) AIEtIRt0| ojse} 1ol

Q)

DNEIIHE EXEALE 9J610] W, MEOF, EXFITA O] Mat MEvh BalR2A 1 YRS MAS| A%st0fop
‘Gl-l_l |:|-

[=] .

QUEIUTHE HREXIAKIC| SBXIATE 3, MEDH O Ei SXHITA0] YEHEI=X| | OLL0] Tholo) 1 AR
SOISIT Q0] QU= L0l TLEXIIRIO) CHot0] Tol SBXIAIQ) Mol 12 Ei AIHS 276010 ELIC,
OUEFUTLO| HOIAfY

> EXHIBAT} A 0 SYSHETIO| Of [ TR B 1| 0| HHTIX|Q| 01 / A2l
X10| HHOIX|Q| 01 / EXLAEIKAS BIPTE BHTIX|O| 01 / 712712 ME0| HHUX|O| Oft / 28XIA| A
MO SOl ot W ETHATIO| 0L / YSETFIL BHALY MEFIXPE B2 - 22| 5O HBEXTL)
LH2{0] UX[SH=T] Oft / AO4FHO| ZIPUUA| I|ZEXITLO| 0124 64 H2{7t U9 ol

()

MERITE R, MEOf E EXIYMO) QTS WS SPLE 0 YRS 225 510] LUT0I £01S &
A2 Do 1 £ 6HS A 20| UG LICE MEFIXP} SofMAS BESHs 2Q BAEI OlN EE %
AHZATSIIS] YIS TUOIAE HHAS T} QL Dol ERHEXIQAHS 0[St HITot0] 1 A0S b A4
o] &Lt

GEER)

XX, BT, THOHRIAY, LEARR 22| 2|A B XHHE T2 AHE O 2S0] S XEXLOH|A| CHEE & ol HH o4

48



[e]]

2 Cli

Lt PRS2 DAROf ZEF AN

njo

L
DE

BS HRALRIL QU Toll= MTHor0] AvhHiARIRIS FLITE

I'|F

1) 2Ake] HR
YA MOIHETIE A ZAD]AL
xpgomy | AENESER XS8R 2818,19203

(U= ._1_._} : 2180-0400)

QIE{Lll ZHO]X] | www.shinhanfundpartners.com

2) F2YR
(1) 2%

J|E7HA AlLof 2ot ¥R S EQls

oln

o YRS HYLICH

(2) YA ER|oA 0| o
T2 A0 22 U T[T W HOfO] BO|W SO Qo) 2O4XI0l A4S A2fots B AR
97t QU= o= SofHkAA S FELIC,

(@)
ST, S, BUSIA QUADURAAN L RIS WOl osfof SR T &t
AZ RS L HMALRT} e T HTHBI0] £ojHAMAS FLICE

Ch. HEEXI| T GIt=AL0] 2Tt A

gAY GlE LIt
ch. X E LR ALO] BEE AFY

1) Z|A2) i
oA T A=K QIESl ZH 0|
=g (M2 BEFL EXE 88 02-399-3350 www.koreaap.com
LIOJAI|HOO|E |AMES YSEF =Z=70Z 19 02-398-3900 www.nicepni.co.kr
KISX:HE It ME ISET IN=8=6Z 38 02-3215-1400 www.bond.co.kr
O ZHXILHEINE) (MSEEA ZE2T UAS5E 29 02-721-5300 www.fnpricing.com
2) xR
MEAZFE7L EE HE, M 23 X2 3 2AET MG, EXUET L) £3t= A § 53 X IMI8EQ 7H4e
Foreta o1 0] —‘.E—If*'E Of HYEXI YR} S LHALR EL-I*HHI HE SOIZAHIFLFIHZF) S B2 =LrHZ(CD,

CP)RF Bt % H3%)

GEER)

S ETIUT, AEFUT, THHLIA, LEARBI AT X A EBIFSIAHS Bl OJ5t0] EXEIOIA CHYF ot a4y
2 BEohs 29 HHASTF Ui ol ICHoH0] AofuaeS LT

49



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1) 22X 52| 74

- O] EXRAIEOl= TN £4THE PHEE 20\XBUIE FLIT
- 2TV WY FE ME OOl B ATl THOI0IRr oY 4 gLt
- BRY STIERI BR0)E 20XBU0] 2Ot WLV ZQRM 5 5RO YUSXIZ A 204X ChefA
B OS2 7} Ul WOl Hol RO TR PHEIE ATBYS HAY £ YBLICH

(2) 2xpEEO) AT U A WY

@ »YxtE=RI9 2F

- 2OTEYE EXHASS MYV YYETIQTIF ATYLIC TR, MEFT i 052 S2149] 10029
50142 ARV 04Xt £0IXB 8] ST AT 0| 019 TN HHS HSOH0) £TB20 ATS HYE
THATIOIA QA0 B2 YHEXUTHE 12 O[L0] 24THE2IS ATIS0I0F TLICE 0] B YHEXATI}
SO ALR 810] 2OUXIB LS AP YU HAIE HAIX| OfLIsHs ZR0 1 AR} Ei N 2015 &
H0] 10029] 50|42 ARV 20/XHE UYL 52 2OF 2UTEUS HAY & ULICE

- £UTHE YO ABSTE HAIS S| 20| BI00F o1, HASSIIHS £TE | 2HS STGHLE 2
OUTtOl BT} US WO I YAS P MBS BLHOF BILITH

- LYEXIAIL 20XB VS ATY ZL0I= £OATSYAS Holol 222 Hojl 2 224Xj0] Tl 0|0 2
HAYS 71T SXINE NP EE HEESHOE SX|OH0{0f PLITH

- B EXPAEF 2XHERIT HAIEI0f 1 204X} £910] S| X EXHAEE AT FFS DX B2 TYE
TIUTHs B EXHIEE 20| XS 0I0 SUTH AJZH U FA0A O] EXFAEO] 20| XIB2IE AFSHOOF BILIC

@ R YA

- 2OUTHE YIS SMCH £OUTLO] OIZHO| kA0t UWE 20ISH A0 420] 10[40] £2 HOYLICE T
B, Of 01k For £04X1E 00| ZOUARY 2A0f NEOFOR Fok £0IT1E5219] ZOANYO| TS0l S4{Pt 40
Xpo| o[ Wikl HUE £OIZAC| FHA0| 52O| 10/49] £2 HOY & QLIC

- £0[THs 2OIXB /0] S0 OFLISET A0 Olot0] AIABS WAL 4 UFLICE 0] 2R 204Xt ABH0)
| WAL LIS TITBH0] £ATBUY MK HYEX 0

[RUTFOl HZ51010F RILICH LRt [120) 2242 2
500l F320] ZO|LIS0| FLS DIXIX| OfLISH
Lic

2 A0l BHEH X7t YUOLE QJZHO|

o
oA

S BBt ZL0I= 2AXIBL0| AT £AXTF ARV 2
=

-3
£E AL WAHOIS “PEABBBA R HLICHS 210
1. ¥

AXHOf A B AR H221ZE HoZolM Hots Wi what

mr 4

1o

2. EEOIAAUNO| o] YHEX 70l JIMEI0f S
3. 2QUXIB 0NN IZBS WA £SO FAAT UUE LS A0 F2120 1029 1014 Y H
4. 2 9/0] 20IX2 61| Iot0] B AW H221X H7TYOM ot W L AE 1S 2
- KO J510] YAFEH QIZHO| A £OUT SLI0 SAO0] WATH O|ZHO| 0] AQUBILIC
- YRR 2OIXRLE HSE AR AUNES IV AT T B 2
USE] 67 ZEHO HIX[SIOI0F oD, £t HYHEXIIXO] YU 50
ENE HT Y & UgLC

oL PRS-

- TIRFEXIIXHE £0IX}#5 19| 207t 0|Z0{X|X| OFLIYH 32 1 WRE] 25 O[Li0] ¢17]8 44X 2|(0[et ¢!
J|44XHE )" 2t YILICHE ATSH0I0F BILICH

- 17| OB LIO A= ST £04XH0] OIZHO| THkAQL S 0]
LI}, CH2F 0 R0k 20 XH5210) ZOARY Ql0f MEOFO.R HY £0iX1E 20| ZOINYO Thotols S4%
£0IT}O| IO Mirao HHE £OIZAO| FHA0| 1029 1 040 22 HOY & YBLICE

(3) +AXE=R ZYANY

r

50



510 1A

~
©

227t

2l

A

—

—

29t Argo2M 389

=

ol
tLIOl B EotE B2 A FAUXH ~ASHY 8 J1Met MU 2 X717t &

[¢]

L

0f

o

c

ct

—

off o Fdts A2 +AXE2] 2 2 Z0] 2|5H0{0F RFLICE.

XHAIEFQ] A0ix}

o

[ |
4. 21 SH0f ~JXtQ] Ou} A E S0t A2 f AIYT H21720 M Fdh

E
.

Ct
(4) gHCHOf R A

s2 = ons ML_L _un_u_Mﬁo
2 o P o Ko fo Z oy
P = MEw K RO K Z o
of woriy 9z o of o UF = o
g R0y X D A <k of B Wk go
Ay X [ = 51 1o
= Mo g nj = 51
oo R z © P Ko ¥, H kD &
= Tm g ROH b o )
W E g% o OF of iy i
W R g ux R e =
Hsm=< & ~ K Ko 7 zD
SS<gpm o P ur OF K =&
PO F o 2N = K Uk = w0
= =] i Bl 2 1 T
Rrg K ook ) ol I gD 4
G I s K A
X ol = ko fnog, bl of = =T
— = O NN KO mp . _my OF r
= o< @o o = N o R0 U
His2 oM« ) 5 = J
hLEeE T4 1T T T~ 10 {n ol = . [l
= o 2K 53 <k
H 2o = moloap ofr = © = 5 2
= S - = 10 P 3
wep ol o MN= T © <k =2 X
DO.n.u.H_O 70 ) .ro__._._ TA_.A.A_H_ k
KNP = = < wr - S
oTUkmoer 2005 21 I Ko g R
M.Lm.uu_-m._.ﬂ _JIL._u..AHm mﬂAIM .._._n.u_.mo_u.re i
= Kl gu 3 _m/Tmn_ﬁﬁ _w__E_.M k1S R 5%
Wl o of K of b = Kr W o = oo -
sSEREEDET  4UE aERoe
- f— ol — T = O pd D
pUz WL Ew o T4 MR PR
s 2 RIRE oy ko L o1 o B0 <X o ol go
SRR . L =~ o o = of &0 — 1l
A_lﬂ_d._A._o_N_AIuAlﬂo%MmuAn_l H.An_._o |T.N.mu_.o.m_.|_|=.___._._
pubt ol g~ =7 B g W m_.q._e_.ﬂlum%wwu_m"__.
= ap o <F ooy < g gy Foshg
g B wr = g © )
RILEMIFS Hgoird  arg=< ¥ WWgmol
R o3 o T A0 wr ), o = K
Ml o7 = =~ of of ~ <F = 0% o gar D Y
<t W R ™R & T4 < H = I
Sz o ol nim UGIE Wz
W_.._.W_..A_u.rMﬂ._.Aw.rrﬂ MVIMAIW .EHUEILFN___”_._
o N o N <FOT G2 m mugt X Mo Hs Py
Ko B0 = & B0 =7 OF mo 2 o - = oksn U wo 2w
WNo 2 r jo N o - O == w33
T oed Byt oFY mxEIES
A__.x._zomgx._wwﬂ_uuum_uuum%:ﬂw %Emm_/nmﬁo?_ﬂmu
JJ © &K RO o F1 2 < o X of © -~ = N
H P s Sz WAl Ma Uk B T < G
= = Wk o b BT T s o
ARy R pgpomkoko gH@E XMy g Bow
eRpoNparar 8L HRyowpK
OF — RO~ RO KO <F <F ®J 2 RO
e Krow 5 Xk & s a0
— J

Otz 0]

—

—

RN
2 30

I.

—

A
=]

I'IH
o

=
=
=

E

f

(i
(o)

A
2 IHOY| 3 Af
A

=
=

) B S0 &5k0 HR I

Xt

=

MM [ EXF

%3
A|SHO{0F BHLICH.

=

tol &

S

2
[S)

S= 0
51

= QB ZH0[X|

E

SI1SS BYSIILL EXNTF SBEXA B Oi0H, 1 4] 12y

= XX @ELICh
= BAF UL S2AKZ0] 713 = EAEX| O 2 S22 7

> EXRUET L M [ A4S JIEIHEUE / HEHE SR O &

2. Ao
SRE ST



S ZHIE 201S HHAE 20| YSLICH TIRF HIAO| OIS & Xt A F0IS SIYS0IE B ROLT 01 &
2 QIS S BYOILE 1 5RO HEXTF 50| HOFS ¥ miof 1 AHAS O Z200= b0l MU XIX| YLtk

> ol SEA LMY Anolap
MO 7ITHAFE It

E o= Xt 5, o SN DML J|ITArE E
0] S5t I J|MLHES &R X, dllY &
YPL 2 Fote XHE LYLIDH, oY FXHEYME ZHGoHo{LE w20t I, IiE

=l

F

Of. THEE
EXL 25 M716ts Woll= FXIXtS] MEH0)| Whaf S=XpXe] FAX] = EXIXIL Hefots Y EAY} B
TOHRIAtS] HYUPE AKX S o= YR M1 o= UELICH CHE, EXEXL =212 o) 2T B FXH!
BLROE FXXIL Heots U EAUA EE DALY SYHE 2THX|E SLot= YA X 715H0{0F ZLICE

F. 7|E} SEXEXEO) R2| w0 2ot AY
- O] EXRAIER| BEX 7O 5 SXAIE0] LYt 271HRE ASHAE EXAHS 0] EXFNEN| YHEX AN Ea B

IHEIAL X2 S 271 &~ AFLICH
- O] EXAUEC J|EI 1T S 28X HolME O] FXRAES HUEXYX}; = HOHRIA0| 27 4~ AELICH

)

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U=Ea 8RR 0N S, SAISHLL, Staa 88Xyl IE U
(www.kofia.or.kr)ojl M &gk 2~ QU&L|CE.

-

2. TEEX7| 2 six|o) &t AFS

> Ol X]
YEEXEAtE = 01‘— StLtol 3l o= BR0= XIAMIGL0| FXHHENS Sl XI5H0{0F ZLICE. O] B2 HEFXX}
= D SHXIANE S XA @0l =8 AR E15H0{0F BHLICH.

- MO FEt MEAIIH0 BE [ £TIE | EXFMES KB/ EXUELS TS ¢ [ £XIES 5
.l

B HA/ 2%t Z4701010] Hi= F2. THEH Y HMoZH 60l Wt QIFE AL AT HeiEME i 2247t &
= ZREM HAYE M224X 2201 M Hote 22 A

> 2 2I olix|
YEELAE T ?§—?— =S8R YY S Q1S UX| OfL[St EXHIES oK & -~ AL, 0] 2 HLFEXUXt
= 2 oliX[AM2E XIH| §10] 28 &0 21006t0{0F BHLT

- 20} HU0| SOPH FS / ST TXHAIEO| 2045 FE0| TP ©HO| HRE wop NEPOLS sX/otzis B
SXPMERS HHOE T 1H0| Bl ol SXFAELO] 20| 502 O[3l B / EXFMES MFOED 1110 Kt

=1 [ Sy |
< 1IHEI2! 242e{0] £7141et)] flolo] SO%4R Djgkel H2 of DIl B2
X 47| USI8HX] MY B £RDEXHIH(502 DIENO] SHEElof EIHIZ0| USI BiFISk B2, WUTHATHE of

XIAfg, SIXIT, S 52 XiZere 2 JlE XA OIS H179 HASE 0 Ufet BTSPAL XS]
28 101 -2JT{OPA 2 SXISI0l0 BLICH OlTf SHTKZE S S SR TI220] 20| B HHEA
ol A1K 1A EE HUHZS NFYLICH

3. FUER| 7] A0 Bot AR
L. "MI|1E N
(1) FLEDN N AMNE XE S
[o:l [e] I:I_Tl_kl]
TSRS FXHIETHAO] 2ot O £7]9] B 1S ZAst0] O] £7] B2 ¥ 24 0lLio] 2822 U
ot 8FEXY2 0] X=3H0F gL Ct.
HEEXYAE EXHUET Lo 2P FYE DM E O] MF 2 FL26H0] 2H5H0{0F 2Lt
JERHAIERO] Mol

A

—_

52



s

SXHAIETAC] 2 SUYT 20| FHO| 7| ZIIAE
a
X

Ho

fo;
W HIB7ZHSYH 1= U H220f M2 |70 THHQ WAHKE U 1 ARE M M2
HF 2 ZAL0| YRS R STt KHAF] QIEHTHONOY 2 EXFEIHURIE HafZol - ArRO

4 &8

EXFAET A0 S0t
RS
[ZAMF]
HYEXUX = EXLAENT| 0] CHSI0] THE Q| ARVt 2/l B2 ST ARVt 2/l G2 E] 271 O[Liof AN
£ 28 U oI EXY 0| X|E5to{of PHTH.
1)EXIAERS| DA 7|2t B2
2)EXIAERO| AopY| 2t EE 247|720 B2
3)EXIAEO] i X| = ol
(2) 28rnA

- YEXETE AR EE DM E 246t0] AEFAXtQ 20l grop 3740t} 12| 014 %*oH EXIXHO| A 1 stod
Of LI X2 EETME XSote 420 HYEXSHS Tl EHJMM = MSEI|EE 5ot0] 7|1&
UZEE| 270E O|LHOf| ZIH, TMXIRH Ei= 0]Q H|TH MXME MO o 2 1 HBI0{0F U*LIEr CHot EXEXEIH ol
o HYEXY| 0| EXtot 0] 1002H 0[SH0| AL EXIXIO)H| HMXILE FATL gls 52 0= HYEXY
X}, EHOHRIAL S 2| O] QIEYl ZT|0|X|E 0| 835t0] SAISHHLE HYEXIXL, ToiRALY] 280t X|H, 1 8o 3¢
200 ANote SO 2 Z8Y 4 JAELICE 2L}, EXEXIL QEEES sts Z20= 20 mah n 2 EL|o.
- T8 T M0|E CH AFSS 7| xHst0{0F RL|CE.
0 ZAI7|ZH| JHAIYEE 340 ZEEE H, 2A7|2tQ TY, A2t ZEYU EE= E47|2H0| TtE Y XY
E= oMY F of StLIo) siEste E A2l oY Y EXY| 2 Xt - Bl 5! HUEXSH 7|1&E7H
o MO 7| ZYUEE o 7| ZUMX|Q 7|2t &5 2831 e U sie 287|259 2Ard
0 7|&Y YA HYEXAH L0 £5H= Xt 2 HWItH D FBTEXIX & ZHo]| CHOH 2H240| H|E
ooie 287[7H & OO FAIQ B4 DHOHZ Y B! HEFHCE Hot= Ui HE
o ¥ AIYE HM92X 3% 2t =] Ar 5. ot BA 7|2 HAILE2EE 3HE, 670E, 90| BEEHE 2 7|1&8
UZ 10 A Mote IM2EE M= & ABYE HM3Y 2= U M7= AFLS J|MHR] 52 = U&LICH

- EXXPL A2 MEEE S of2fQl Z20= IM2EEIME EXIXO|A MES6HX| OfLIE 4~ UELICH
DEXXD HASEETANO| 2B S HETHH= QAE AT, Mo HU A MALH EE 0|9 H|Pt HXS M9
AHOoZ HADHFEL
Q|2 SULEIV|E MY E= HESIH R8ol= Z2EM I 12014 HHEXYXL, TR, =2 EE
X2l ol QIELl ZH|0|X|E 0| 85t0] SASHs WHOZ IHIREHIME Aot B2
JUUSXEYULEXT|LE B E= M0 2ESH= ZREA 30O 12 0|4 TEEXIQIX}, EHOH|AL, o
ZZEEXYLQ QI ZT0|X|E 0|8510] SAIStE WO E IMMH2EETME SASHE B2
A)EXIXL 286t U= TUEXS A FHIZHO0| 102H0[5H01 ZLEM HUEXF IR TME X
SOHX| OfL|PHCID Fotn e BL

(3) RfAHEE - BE|E DA

MEFATHE HYEXY| ] oA 7|2t B2, HYEXT| Y ATt B £247|7t0] B2 & 0| StLIQ ALt
ot S2EE 2742 O|LHO|| CHS AFZO| 7|T S XA - HE[2 DM E ZHgsto] TifYA B HXEEI|A2 &
StO] EXIXHOIA| &Y £ MAQEO| g o = mEGE0{0f YL T CHet, EXEXIOA| MXRH ATt Qe 89 &
20l= TEEXIURL, TORIAL X H2| Q| QIEY ZT|0|X|E 0] 835t0] SAISHLE LB EXIAX}, TojR|Ate] 28 at

X, 3 5ho] AUA0f AASH= WO Z Z+3et 2 QIELICE 2 L}, EXIXprt QEEAS Qoh= Z20= 10j ot
2t WS EL|CH
1) UEEXHAQ FQ HAAIY
2) EXtR80l8o| MY
3) UEEXKIER 9 Ao E
4) ¥ M247 % H5Y 2t =o| Ak

53



ELIPUIES

ot 2
o T

5) ¥ A3 H270X X2

XEXFOI A H2SHR] OfL|et & Q&L

=2 E
= T

HiM

CHZE EXPXE A2

C}.

2

£ MHOZ TA|TH

ol

1)EXIXF KR - f2 |00 ¥ S R

N

12 O] Y=, T

2]
=

o

X, HOHRIAY,

SEIHESY

&dt= 3*EM 3740t 12 0]

OH

=240l 10

Aol g

EXUE

M|SSHX| OfL|

=
=

M
(4) JIEFSE A 4T

= al
T X

XF
o

-~

Fof

Hiofl Tt 3 ¢

13
[

t

[¢]
AlSHO10F BYLICH.

x~
(=]

2|7t

_?I;_]
0]&3t0]

tOHIA} 3 LEAMR 2| 2IAE 289

I
[

et

SREBHE

a0
o

I{|0[X|E

| =
[==]

&)
N

3 X" HIX[5t AL 21F

il

Lt = AIZA]

“l

o
2]

E

A

AlEF
(|

BAHIFS M 23010k ZLICE 0] 3%

X OF BrL|C}.
|

OoF2 H
=

IEf AP F 0 2Pt Al
= MEA

A
—
ITHE
HET

=
=

A
=

9|9 29|
=1y
Rl

IXtE
A
T

ol
xpo

CH30l
OHE
HT

2 H)

B2

24

i

AR ¥

get

AHE H216Z0M

EH
=

xho] w3

FAIOf 21 712 Z0] LEFA|2FAM 0 BAEO] U= B2E HL)

T
o

SXYXL] HE(HAYE HM2172H32 S0 ot B2 ML)

15H
=

6. &

8. gitie Xg29 ¢y

A
0]83t0] SAI50{0F 504, ~XtE 2|2 Z2J0

Al 20f| 0I5 ~JXI0i| A SX|5t0{0F RrLIC.

1
[

t

to] TA|S

vskel

297}

oot Argozi 389

tof 2

.
[¢]

w57 Y

e =

L=N=X
o=

| 0| X]

| =
[==]

5]
A

Ly §
- O

620 S == % YT OHEHE Chgat 20| YE2 oIFYLICh

2% o

@®C

A7

XL

PNke)
[SR=|

S EXFF M42 2 M1 Z0] T2t

= XIok

—_

©olo| AR

F

2
Z]

oo

HI8S XIZoHOF LIt

I.

p0

O M2 LHX| M3

o
[=]

SEXIT 37 R MER O

[ ]e)
oT

(o}
—

i

_?_l

{AEMOf STt g

E]
(D

Higd A
H o

@ H1of 2zt

ot

Xt

E]
=

M
=23

|EF
(e
|

A

N RONLES RS N R I

Hl S)2

A

FEXFRIXEO] X|A|Of 2t
XrA X0l A X RLIC
3

PNke)
H-

=13
=

ol

HHSI0] LYEXURTS AL

OZZRH M5FLE O[Lf FXp
of

R
of

or X

o
=

QUZHE K|

24
=

S5FUL OfL FXFLETH L0 Q1=31H0] MEFUXIOA| XIg R LICH

X2 X M3

i, HE Y=

o
=

SRS

@

HI35& M40

54



L|cH
(2) A1 3Al

<1
0%

OH =] Ak

B

X gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SL NN

o 3 FY20 AA

OH=IAre] = - X

T

EN N

PNke)
H-

3! o2 E XA Y (www.kofia.or.kr) Q| QIE{L!l =1 0| X| 2t

Wk
pl
RI
)
fal
o7
s
IS
TA
Wk
pl
KT
ol
0o
o
o
il
0o
OH
ol
mr
ol
0o
o
oK
O ouk
]
=
2% RO
S &
[=)
2 3
o
Ho =
= Il
™~
= OF
=< RO
=i
w- o3
5 o
o RO
oo .
© o
o mr
ol
o ol
= OH
RK
o U
o <

OFALE 27

Hgo

(‘8 H230Z0| THE HIHSXYYLE| 72 WIS

3. 8 AlAE HO3ZH2T0M F

4. 224T15210 HOILHS
5. EXHIYA Ol ¥

vlo| WHo| T2t 2

=

L 190
TE= 2849

x~
(=]

ol
=}
<0
ljo
oF
R
1
10
[N0)
i)
]
X
B
WE
=
w-
ar
=
55
P
a
=
O By
5w
= oK
K
on i
~ 00
= 2
. 0
HH_ ._n.u_.O
o
i
o =
RO B
Lo}
T
SR
o L=
R0 of Hll
I
of U §0
B oF 1
ol RO &1
ooy
oH = %
KR X
NV
U B0 ut
%O oju BT
< go KI
T+ < o

to] 0|5 HEot=

= 80

Xk
=

FAFRER|ZIADL 21 EIH S

old
= -
(' A H2622H|1Y ZEHof Tt 330, A1A]

L] XIG}
- dg

AF7| 547} Ot
0|3t O] ZojM ZTHEM 47

Wk
pl
KD

I.

8. AI2

=H40[ 504

T 10| E= of &

28 0

al
=x

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

EoH0] 50212l 0

ZH A&5H0] 2

<l
=1

10| X'k = 14

a
o5 % MED

Xp215E 9t

Wk
pl
KD
74

I.

X}2157t OF
C} X|oH

3 3 A

2:
o

Wk
pl
KD
O

l.

9. At
ot

Al
=

SEEXI|T7EE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

5

Al
=

ol
—

ok

tLIOl B EdtE At

Ls

2} 20 0f

ts

i

N

o 2t @ 9/0] B& ELAO] T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

oju

Z 8Lt Fots A

go

11. 2 &f0f| FXXpe] S XH
(3) HTEXIY M2 o] ZH ALY

Off ek S AISHOF ZrLICt.

o
=]

AL LHE S T

#

SEESIER R ES IR

ot o

MNFYLEM EXIXTY 0]0f B

of ol Z35t=

g

24
o,

II:I_:I
S: oA 7K

.
e, B

to] QB ES YAKt=

ol
=

2
(=]

o
o

Abggoi
X717 TS AOIA O ERHEXP| T XS4 10029] 5 E 1009

=
[

s 0K

o

A
2

X
e

AFLH

1\

o oA
Ol 236

=

XITHE
HeT

_OI

H

o]

Xo
=1

EEREES

1”02} PHCHO)| CH8HO o2

AFH{O
(o= )

FX] ObL|eh LM M 21 At

YALS

OfX| OtL|Zt BL: 2R S

AL

10fl CHoto] Q2 3=

Al EH{O
O H-dL

off s gdts WO 2ASH0{0F LT

==

0= 48 30€7tX]

Fol=

LHES SYUEDMO 7|Mst0] 718 &

55



X|efOF gLiCY.
- B ABAICHAERI0) TP O 7O WA 01 2 T LIS(QIZ S BASIX OfLIsH: 2200 1 ALR)

4. O[S &A1 St Hajof 2ot Ak
7t OIS A1 kO] AH2HLHX(2023.05.01 - 2024.04.30) : SHFAIE i
L}. FCFEXE7|22E H2Ho 2% AFeH(2023.05.01 - 2024.04.30) : Sl TAFE 218
Ch EXFEMN AR MHI|E

= SN W71

HYEXLXLR! Ao 8@ 9] SINZAL MEI | E L.
BI|(HA HAIMS)E 2 LR SIH7| 23] (Broker Committee)0flAf Of2{o] ME 7| Z0f|
o

- | X[ gk &
- MZ2 ME| OlO|C|0f =& 22 YR L
- e 2YE
S X JUIPSEE A | - FAXY A4 JHA
=h -HE/arE X

- {2iH 2 Zap e

- AMEa T &

- 7120 HYEX AR IT/S AE

- SN LR Z-TA 22Xt
HEE SHZMNSY HH2E ZHE R 7I&S HIE2 R TS 0|9 S 2| RMLZ 12{5}
0] S5l Hl= LT

5. AEEX /XL EXf0 T AN

56



O] EX}LIEO] EXtohs "MK E M S EEEXUE[FA]'2 Of2i2 20| THE AFEXRUEH(MTHKE N SEXEXUE S
|

(1) S8 <X ALY X7 SRHE EX FFHX=>0f MHE DRt £t

- EXHHY  UDHKEN S AXEX B4

- EXEA MR8

- EXUEY  BAKS 28AR HE 41t SREX| OF

- EXAD] AR EEY

- BN 29d

- EXP12h EXAMYRRE A4 31 0. LT, 3 OO £XpUE 2H|7|2t0] S=20t= 3% HEEARS 457
PHIEX]

- EXtg HeAE S A BAPY|ZH0] Bttt A HRE] 22 O]y 200 2ot= AE EHOR otE, £A50] HE
=19 5% O|2Q1 ZLR0= LA 2= JtsELICE 2 2lae DXFER 108 014 AAE &0, 1218 2la5
2 X529 50%0|WE YLCHL BX|ZH 2 170E 010 BXtEE & & =+ QUChe AMEE MR8 20 M0 713
St EXEAOIA| SXI5ta Xh2-E At ZH|O[X|0ff SAIE oY ILICE

n

(2) (1) 0l2l0] QYL £Xf

- EXITA AP NS HAFEXMEE

- EXEH| : APHIAR S

- EXSY  HYEXYA AN EXET [2 (28 BN i YEIT|TO HY 287E %BE So oLy

o
—o

- EXFA| 1 2022.04.19(0HUAT 71X)
- EXtgd 209

-EX1Z A EX A Y S HYUYERE 13 Oy XI5t ol EXp7|Z2H0] 1Pt A|I™EE 23] 0] 22 6t0
3|45t= WS |EIOZ 6IX|TH EXIFO0| HE LEH0] 5% 0|01 AL20= LA|2|S JHsotH EA LW A8 E= T
A LHE APEO)| T2t 2l4 -2 HEE 4 JUSLICE EXZ 24A| 2EA S 0] X0 A o G LIt

- 7|E} EXIXL QoA XHMHR2EALS] X7 SEHE EX HHX|Z'0IN 5186t QREXT|ZH 0|20 sHY st E L,
EXrZ 23 At 2 AAHREE DM 7|5t EXEXHOA| S XISt X428 A S 10| X0l SAIZ o & LTt

6. &= TEEXY| 70 & 3=} J1KHAFS
HSAY SlELITh

57



N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

58




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
H| X[ Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

gf| bt 2| X| =2} WS TLICH g5otH FE0 2 EXfoh= AELH £2/0] O AX|0 526N 6|2 &4
ol 4 AHE & U&sLICE
M=l Oj2iel AHel &8 7142 ¢l AIFoIM 0|2] Folls2 HeiE T LICh
SajAg as /@72 1gae| HEae|E YIS &2 n@HH| 2 AYS= el E Eot
== o FE[YS00l T2 HHS =017] ol =2 LI
Amolamis A | FHSADHHIFE SUSs B9 012 UFE 10| Uit 2B 0 NFQILE BT
STeTET & Qs 217} EO0IE AfRILICE
Ies2tsH Tt Fs2ES 0|2 XS HBER WAl X EHE 2RLCH
B APHE SHEILF 2% 712t O|20fl FAOE MYUW & U= A2|7F ZOIXI= A LEL]
—_— El"
N ZAQIRMES SF ZAIS 0[2] FU 1200 AL B & Qs HASHEM ZHSHD QA
=1
DI RAHE O SRS X712 20| SHES 1S ZHOZ If20H= HRE UL
%DH}—?_-I—‘?—DH—)F/DH—II:— RS H—rzn_i Oonll_—rOH;H :Ai HTSI’: o—g: ZH2rL|Ct
SHZHE e SEE L2 20| 2Oli+T AE 2O I=d5t= dRE HELICH

59




