MRS B(F)E 0] XAt MF A0IS WEH(Y
7H 20120 ACjAAlGAIH)S ZIoks[0 2502 B
Hﬂ SIOIAL|CH HEO| OBEDS QAN A|RHAY E
ue HIZHLICE

218

=X

O] EXFRAE MOHDIZSATEXHEHH)[FA]0 Tt LSS
(HIZ=4] 22522 0ot Mol ZANIN E& 0f EXEYNS

3

F=]
Tl

uE vl
02 o

=
#

nE N

0% no 40

210 2

S LICH Db, Hotil=S S XS XU E
O{E A|7| HFEHLILCE.

0
=
4]

Ho

1. L&+ B
2. FEEXE
3. TOHR]AL 2} Ol A; =X

[ EHOH | ALO] CHOH XEAOH LEES RITHEXIIXF (www.shinhanfund.com)Q] QIE{SIZ
H|O|X| & &115H0] A7 HHELICH. |

4,54 715 2025\ 038 07
5.5 @M ZHEHY 2025 032 144

6. BX(IS) S FR Y SAUEC £USH(10X7)
227 EE HESY)

7. BE(ONE)7IZHEIN7IZY)  LMDNE XEshe e FPEX| L2 BE7|7HS FotX]| OfL|stn A4 B
2 OIAL|C}.

o
>
<
a
M
1=
>
m
i
>
m
T
N
>

o
r>=
re
Pl
=
Ho
oo
s}

8 HEYENZHUIM AU E [YYENSELIN]

KM A O] 2bRkA HIEM 282 LY) MAZ AN AR — dart.fss.or.kr
[EXFAEEA]

HIEM : 28U (EBUY) M-S AA A — dart.fss.or.kr
MEEN : ZEEXAXHwww.shinhanfund.com) , HOHS|AL & SHR 2 SEXTE Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,
9. (HY=Z} F= AIFZY &)
¥ 0| EXMEEME ZHE/YY 0|0 J|THARS F LEI HAE 4 JU&LICH

S AT ENIGN ATl A EE FHICIE RS AP 152 oF
XIS B35 Ei SQI6HX| OFLIZE QOIstAl7| HIZILICH E9t 0] HUEXSAL o Xte
T 0 oYt HU S W) Ofs MEHTYEOS EXIUZO| AH0| WYY L QoD &
Xjoll M5 718101 17| HiFLIC




EXEZA A QL

10.

11.

12.

. O] AYEIVITY EXAUSE

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

A Yot EXAFH R 2IAGS Fst, #Hste
EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= BEY2 YCH, 179 EXAH0| Dj2io = dHECk= 282 AUELICH

IR A oY, £I|STXM0IS £Xt 5 YUTXI| Y BHE SX/Ho|
Sj0j= SAMIML} EXETA Ei 2H0|EXEBN 22O| EXYYY HE

ORA 7] HHRLICE

mjo £ rdo

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ-30 TIHY (T § TN elet A E BIPHQI YR TN LMY TIHRIA}
S HUEXSHA MK Z2F0]| OrRE FES OIXIX| &Lt

- AYEANSHES YURAV|TY 2E8H0| Dt £9/0] 278 = AXuEY

FOE OlaXEXHo| Oer 22 E|X] OlL5HH, 59| tleX2EXE HES
te 2% SoA HEEXNSHS lYsts 30 SHo= 22| disXt
Er o me 22X gaLC

. BRI BESHE a8 S2 AOASHH £XIXt Q52 5 AN YUENSAHS 1Y

oh= UL FOFY £ ABLIC

AL ST SIS A BHTAN SATOYSA2Tt XL D2 SISt

2Y30| M2 & UgLTH

- MY EF0l EX6k= HEEX|T 3R IMYEF JHXIE 2Fsh= 7|x4
x

o
= 50| o1} CIE HelE 2 o I o ¢t 5] 2 248 Y7L &

TR 24E U & YBLILL

O HYEFEXL7| 7t F=XIohs ot HEEXVI7 A= BRI BL 8 7oA H
8E= H3 S0 It Y2 JIWB=2 J177t 27+SSHAL ZEGH0] J1XHT YRFEAL &
gt 822 THY JIxHE &~ YL FXFITH| US-2 7[5kAI7] BHELICE

EXRLO T E HEY AZXI0| teraid 0919 2710l F THZMEH| Hot Y
£ I 2 ZYZO0) W2t £XXIO 38 FEIE Y L oY BIHEXR ITY 2ot
EE MY AZXF) Ao U HI0) BN £ YO, DHUAHE EXIXIY FH Ei
MY AZXI SIS t0] A HUA 2TE Y= 0/99| ZIXEE 27Y & U
c}.

HLEX|7I1 4% ¥ 1'30] ZASRS0E HYA0] 5093 0THAFE
HE)Q B2 2UEXIL 012 REXQ XUR280] ZEBHILL YolsiX] &
= AOL|, BXt Al A EHE O{R S &QISHAY] BHELIC} ETF A RHE
HIHEE SSFENYS, HiiRA;, HLEXYXF SHOIX[0|A 2l o~
UASLILCL




EXEZA A QL

13.

14.

O] EXIMERR ZMSSX T H9129/17 X SHAHT FM93Zx230)| THE off 2| = A =X
SULYENSENSE SOl tYY + USLICE O] BL O] FXILIEO] FXfsH= o AET=
A 9] OHOH. B} £9|(FH2HS0ll vt £28 EUPICHS FXIX] MMCHY 0[2oiA X<l E
LTt SLHQl &FF4 SOl et £ 2 AMCHIM M LI=ILt XHZI0|X}, FAEHE, &olX] A
2ol 24T 019 S2 RAMHEO0|0| 22 EX} &4 BH0= S0t MAE £~ A2l
FXZEA HSHAD] HEELICE

O] £XJME2 &K H2E SYols AV |TEM EXHES0| £20] 2T ZL0=

X HeHoll M sk 22 0jTE] MATHY 0]20|22 o] M2t = ME SHOA
Sst 23 T2 01E = USS [FASHAIY| HiEHLCH




[EXHEEN Al

@ 29 FYE - 2H0|EXEFM

2

2 E= OiE0f e A
I'EIl-jl__rL_l |:|=17c|
717 BF 9 e

I-l:I.OH
oo

(e

L& S =Xt
kS AR
| DHORO]| 25t Abe

oA wN =
0= ro o fo o m I
o 4> mX od 1% [
»ngjgg{m%

I.

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 HUEIT| 70| WS U ST S0 et A
1. =X
2. = MY U HIHY
3. HYEAI79 284

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD |&% : 2025.03.07

MPERAR 8(Z)E 0] EXpAEre] AF| AQIE HEM(UZE A0S 0] A|CHA A0 AHY
J& 2AoM510] 2S5 OB E=stu&LC

= o IO F2 FXohE ZEIMES Y AIYE Mo4ZH2E 4= 0| 5= FE F
TTHE XL 2 30 S F70t= WS FHAZ PLICH T2t 22 &4 Y, 523 S 714

HH HUENSES [FHET Y0 M2t 2HEX] g 4Xug-EE0|H, o] HEEX| e 0]

= o = i

2 as e WP HSAY, AIT 9y TSEETINY, HAFATSTUEIS AR 9Y, 2HE0 [E 9
== oo ope S B IO LMY 91 501 21002 £Xto] UFS I1SH0l FA| BT

?_I E il = | =— | ?—I E

0

AYE = MHIFFAENEAUE(H)[FA] EXHEYM O LI & S2AIYS Ui 2ofvt HYFEE 1 JA&LIC ot
PS

1. £x5H
O] TPV | = Ol= 2H A0 £ 2 EXols ZEXRUES EH AWE M4ZH2SH4Z0HM 5= =
 EXHEIILC 2 510] 2015 F75h= AE =X Z virt
O] EXtMEN2 ZMESIMCHE MOo12217 W SYAYT MO3=230| MHE S FAEXNHELHEXL
= S0l 7t = AL
gLt 719 EXEH0| HEA] B g Eiis B2 glon, FREAIY, NEYX, TjRA S 0] FXtUE D
HHE O[T SAKE £XREY B Ex= £X5X 9 H8s EF0IX| OfL LT
el > = XpEer
ol A
ES
LONGE I (1) 712 2875}
O] EXLE2 EXRIEIMO| HREE S Ol HH FA0 FXSts ZEAHUEQ A5 HO|
EXRUEITHLRC] 10% 0I5t HYIHE 3 =871202] 0K 52 /5 Xt EXr =+~ AU
Lt ¥7]9] X5 S0] BIEA] S HCHE BE2 YSLIth
X 871 712 2T 2l0]| XpMIet LIE2 FEXFAEME HZSIAID| HIELICE
* H| 1 X]4- : S&P 500(USD)*95% + 23 21*5%
AY &8 X B HEe ¥g, MER H|1 X0 ST W2t 0] HluX|x= HEE o~ ASLICE O]
ZXtof met HE W EXX0H SAl 2 g LICh
(2) O] EXHUEIO] EXfSH= REXIMELS] EXPHEF
SEXtuE BE 9 EXrHEf XIS
O] EXLE2 EXRIETMO HREZS Ol HH 4 5

Off SEXFEHLICY.

EXHE, SEY(FHY), HYS(EERIES), FIME(FIHEL7Hs), F7Y, 2y, g
1

oM
i

Hz

N
o
re

0
40
d
i

q

b

{oot

r
o
=]

AE ARSI FA] 100% Olot

g

o
,0002+ EXIA] EXPXIIF HESHE
2z

EX0L HESh=
-  ASRABRELAHB () EX17|20 SEAHI 04 (29 H2)
o EHA — 55 > 14 piE| 344 514 104
228 STT poes zE2 g ¢ i Bt Bt B
PPN EEIEL
TTEI*j'I'l_ o
- 9| 1.6150 | 0.7500 | 1.7500 1.7211 273 452 637 | 1,024 | 2,107
Qmatol(A1) 0
1.000%
2420157 -
QIatol - = 2.3650 1.5000 1.8500 2.3696 240 477 709 | 1,170 | 2,446
EXH|& HAHZ(C1)




EXIXIL HEsh= 1,0002H2 E=XtA] EXIXPI HESH=
Sopa 52 202 U H(AN)ES L HE (%) EX17|208 SEAHI OA] (B9 H2)
=H=om tii1) I 5/% BE=s s Ls L2 Ls E
saz 9% pyes ZEs: owg 9 22 3 54104
L
FREUH - 2 12400 03750 12900 13456 186 328 474 783 1,658
23101(A-e) 0.500% ' ' ' ' '
OJLH
S+201FF - I r=y
=71 SatolCn) ol | 13650 0.5000 1.4700 1.4688 150 = 304 465 802 1,753

(3:1) "1,00028) EXA| EXPXPIE REISHE EXI7|2HE SHIZ A= SXIEDH 1,008 EXNS ZQ W EXI20 Timopl S
BHIZ(TI322 + SEAHSUER YYEX|T B4 EU)2 AOLICH HHVHLLE U SRLHSLS P, 0232 RE X
EXoiD), H2F EXABL 5% 2 IHSESLICL 47 7 C19 29 0@ =S YO Ifit BRRIA A7} Idtels 2O At
o SHISRILIC
(32) 7 AL BT CT1H0| 242 EXY FQ FHIS0| YKIBHE NFL o 114780| FWTE NTOIN 557 A-e¥Y 55 C-e30
2 EXY 29 FHIS0] AXITHE NFS o 3HOHO| ZIEHE NFOILE FIHY, B4 50| WA T2 22k & YT
(33) 471 B35 25D ML LK B2 £AF A0 Chohis SXABAES DO HRILICE

x

(x )ZF_

[=her|
T oTT O

HYEAI| Y FHEQ EXH| 82 FXHEEM H28 13. B4 W 22200 2ot AFE F05A| 7| HHZLICH

(F5) '559Y BES = VA BEANYLM SAsts SERY YEAI|T THQ B SE+H|8S QOjLICh

% O] EXtAEHXIEXILES] B0l REXIUEN0| EXsts TR HYFEXT| 1 0y SE4 HIE2 A7H[ 0.00460%)](A=THBET]|
O FL LUAR 2| AL BE~E YT 7|EHI82 M|, SUTTEII| 72 Z2 J|EMHIE X Q)2 FFot, AR H&2 0|2t ¥oj o~
UAFLICE

(F6) & B2 HIE2 0] EXUEIO|M X|ZE= 2401 7|EHH|&(XHEXIUES] B2 ol FXHUE0] REXFUEN| FXfPh HISS QHEDH 2
XHAIERO] HAQL J|EHHIR S Tt

[ S | T o= —+—0o

4m

)8 PI% BUS SXH TS LE-0] AERLILE
X214 # xZ3d 54 M x|
35 2024.03.01 ~ 20230301 ~ 20220301 ~ 20200301 ~ o)
2025.02.28 2025.02.28 2025.02.28 = 2025.02.28
AAENE-
o maol(A1) 11.43 16.99 5.01 6.99 5.80
AATME -
E_l'-"__l-ol(A-l—_Ie) 11.85 17.42 5.41 7.39 3.87
AASQIXIZ -
TSE;'_%OIES—-S 11.70 17.28 5.27 7.25 6.29
H| 1.X]4(%) 15.02 20.38 9.87 13.96 8.06
ETIAIAE
_'_il-oala' £ 8 HEH(%) 14.10 12.80 15.10 19.60 17.97
E3

(G=1) Bl :
2007.02.26 - 2009.05.03 : S&P 500(USD)*90% + 2a2]*¥10%, 2009.05.04 0| : S&P 500(USD)*95% + 2221¥5%

(32) FEZ 2SS ST |25 LHAASS J|SIHBYAIC R At RO WYEX| T SHIR XIS hLI|2HEt] HHBR
20122 LIEHHE 2X|QLICE CHE SHT 10| ZISHK| $2 A< i 712 22180 e GErMat| E|D2 HADE S 4 J&LICH
(3:3) 228 HEN(EEHANS 27|27 BTO| (i 7k40/ 20| BRACIB0|M SAXHOR ANITHE SIS HOjFE A%|2A,
MEN0| £242 40|18 S2t0| HIte) HEO| AMLIH0| £CHs 24 o0t

(R4) 47| BR 205 QIS LIHX| B8 £I520j HHoIMS EXHIBMES & T6kA 7| HERHLIC
(35) QBT 208 ST 7|70 AASE MH EXAIHC| 2SS 37 [}2 4 YFLICH

Z6) H| WX 20 A0S0 @84 S XL HitEls 22 U HR0| YHEEX| QISLICH
=7)

Y +AUE FEE HYIIEL P BYE BF A5 E WY22 JIHStAELICH T2k, D8 EE 5

I8 £SO et £/

= = [ |

FEE MIEX| OfLIgLICY.

(1) M0 S EHERFEIUENH)[FA] (2025.02.28 wix)
EEJéIﬁI-Exl.jl_—rl ﬁmﬂ' ¢Q|§
_E_Q_g [=X= =|—|: S
Ny oA x|Q] i (sh2l-Z4%) fi
(=K (jul = ZerEX} (=) 289 =X-3\, §¢
S = AH21d HZ2¢ H21d H22d
LIZIOF 1986 MASLBA 147 6512Y  1566% 3.63% 14.46% 8.58% 84 12742

o
(1) 0] EXAELS| 282 S2HLSEOIN BT, MASSHRI2Y 2 0] HYEAD| 7Y SEONZE U LA T2t H

Lo = ToLT L o« HET o [ | %_‘?—
Eol= REXEQHS Yo, "EMYRLEMZAUH" 2 XX ASLICLYIIREY BXA 52 82 S E2LUREEHU [IE 284 28
= JpsghCt.
(F2) LETRQI 9 A2 W7 3 O|L{o| 28 FEEXT| 2 B, UEXI &9 #2ot 2E 52 FEEXY ZH0[X|
(www.kofia.or.kr)0ll A 218 & QU&L|CE
(£3) SBYYSAIIT HBE 282 oY WUSTYIIL B¢ 5L 9 YUEXT| 70 BRLBLW0IN, oY 28TR0I120| B




FLEYT BT SlAF 2212 5 280 IS oTfILICY,
4) 287U E oy BV2I0| I)] WYX TS S8V IS DS Pt |2t
1<)

) 2 ! ¢
5) 0] %] A Al RAIYREO| EXFAELS O DEXAELS I FOR AFILIC

o
1o

2) O] EX}AIEI0] EXfSH: BEXHAIET (2025.02.28 )
* MPHI| 35BS THE R

caony SEUYEN|7 ABT 208 .
(S12-541%) 28
¥y 4w =y 233
MoExr 28 289 284 LA
A BB my31W Had AW AZad

LIZIoF 1986 MIS8% 147 651%Y  1566% 3.63% 14.46% 858% 8 12742

(1) Ol ExfEre 282 SREL SN HHolD], MYSBTLoI 2 o] HEAII7o 28oUIZF U 2820
Q24 Tolly, "L BTROIZ"2 XFHK UHLITL 47128 #IN 50 2 22

o= T o E _E_ = = [ |
H2 QeI 12 2890 28& Jh5YLICL

el
T
Ofet

(32) 28HBLI0| A2 27 311 O|LY0Y 2B WYEXDI 7Y Y, WYEXTAO| 720 208 52 FZEX
0| x| (wwwkofia.or.kr)OL A 2012t 4 QLT

(33) STYUSIY|T AT 252 oY YYSKAA} £V BY 9% YYEID| 7 BRLSLWOIN, oY 28
HEQI210| BRL2BHTE Y YA 227175 28¢H S1S DI

(34) '28ZAX'E oY SRH220| I HYUESID| TS 283 It
(35) 919 %] 44 N BXFYREO| EXFAES FQ RETAIELS IO R AFRILITH

-YUSEEL OISR H]0| M2 HUEK G ATHTYEOR EXAUZO AN0| BHY £ Yons
EXH0) A58 7/5t0] 17| HIRILICE

- S ALLL EXFEYNO| JTHAYO| T Ei FYOICHs UG AFOPALE I SR TS 25 EE 39
OX| OILISHE SOIBHAI7] HIRHLIC,

- 2HOIEXFAT A I XPAIP LIS 0| BROH HQ, EXFETA 0| DEE QAOINH Hotol YHEXSH
O|FMFX| MESIOL| A 1SFA|7| HFIL|CH

- OIEXFAT A SRNIMN TAGYUIX JIMAY F Y20t HBE 2 o, LY PUEXSA I
S MUY O|FO= HBE & YBLICE

-0l YUEXY| T EXAHST U HYOr EXXFSFON ot JIMAIYS oD, Hotol EXBOILE Exf
YO Mot 4EOIX| NFV EXHFS OhAI7| HIRILICH

- Mo, £I|STXM0I0 X 5 TYEX| T BT EXIIH0) Tiotols SANTNCL EXEY
M EE FO|STAEBA 220| EX1OIH BES HTA|7| BIEILIC

- BEMIN, EXFEYAY JIHE EXHY0| (2 EXNSY EE YUSE
CF. E9t 7149 £XAE0| F2HoIE AR BFE gLt

- FEEXII A 110] FYOIFSOIE HFA0| 50242 DIZHAFRFE)R! Z2 SAEI} 0129
280! T2 0| DEIALL YOISHX| B 4 YO, SX N AFEFE OIS 8Ol ShA|7| H2HH A2
HE ¢i0isE SSEXAY, TN, XS SAF SHOIX|0) 2olet 2 QigLir

X 27150 XX OINYS SXHITN EXIZFA ROAY O & HT HIZLICH

Ty EXQAY X8 Lhg

O EXPNEFS U2 BHBHX ShLICE. L2hA SXPIZ0] e El Aso) 40| 9go| &

qii any oy XSO EXIT RO S LfX| 2149] gIpie MO 2 SXX} HESH, TUTKIUILL BOHY
== AF S OfFH GAFKHE EXp M0l CHot0} 244 XIX| OFLIEHLICE E3t, 0] EXRIEES o2t

o w2t HR x| QAL

XY ST THTA SYBRE, MFSE, HESEH 3t A AT S 548 59
o

E X1}
ST

E
o
=
ot

rir
re
I
>
>
re
rin
i
rir
i
021
rlo
£
it}
r

=3 = JIAH k<t
s gﬂﬁﬂﬂ 0|2 Qlof EXfTi4 SAQ| JIZoI2rS 22 4 0D, Ol EXRIET 0| JHx[sI o2
SSTE  ojojxf ELIC,

O EXFAERS BT S/ NI HHQ| JI2512 Ei O[XIE WS 5 HAZHX|ES #otof w2t
SXAIES XS] ThRIok Ao =S ELIC

AE AE

TFI4E  IMIYE2 X2 322 N9 ZHIt 7s XISt (|t 2] X]) 2 Q15t0f 7] X XFLhof =
EXY  FXols R0 50 =2 ™o =550 ASLICH

SQ=ARE glj—g’r_‘;‘::f% _’-Eﬂoéglﬁlfﬁ?:zﬁ@ 05&117 EX %Eél"é‘%‘;ﬂil%ﬁgl?gl Eﬁ% ﬂi%—fﬁiﬁgg
Suaea | SUTISTSE SUE 2 BEL o 40 0T wac uaigen
33 op] OHOK. &7t —.:—.(%%._ooﬂ OJpt £l T2 EXHALQ] MM|THE O] 0iAf K| =Lt X2
== OfX}, AHHE, ZallX| HeHOIM 24Pt 0] S2 MMCHOIA0|2Z EXt &4 BH = =2+




5 XY X2 L8
BIAFATE
HUEXSA ok 32 2 ALt
2 9y

SIS TS WO 2 ALYSul} EXTIYT Su0| HEHSO [2E AYS R &
O, SHISO| 2 EXAETAIO] JbX HE0] 2T & USLICE Of2{3t AN Fao}
T 2 BXIY SPBELE EXfOHe SXXMAHY] J|ES U0l S2iet iy B3 vt HE o Tt
S SIXIS AWPILICE O, CS T 262 Tiof R9I50] Ofsh R B 6XI2] a7t ALY

o o
KO QJTFS HES A QLA |C}

=]
e 1L O C=2 T M-d"

1. 2 5lIX[5ts 5% 0] g2 FXAL| JHX| MEY, XHitbi2 el He}, EXRE9 £t 25
OlL B2 & EE A=S2AZE XZEHE A5 HIE S2= Qo H50] /s =~ USLITL =2 F

XRAIERO] b 2912 & 6] 0] OfLIBE Heiof L SFLITH

oo | 2 OIXY B0 958 A BX| I8

= 3. ARAIFO BT EE UUHO SHAZS Hi ALAITC SHAHOR Qlof HAH 2
L RO 20| 22Kt B2

4. 2431 43 T ES A B S

5. & 8X| AT B

2 oXl= HEo 45 HI80] 240
oiX| 0| gl= 3% 229 S2|vtH
LE2 ORIE0 TiS3t7] ff5H0]

Joll ==FLICct

X gerHme)

O] EXFAErO] BEXMAE D13 H2{%2 AZEls 03 2 ZAS0) SXILICL T2ty o]
EXRAES SHEHE Q0] =S LY,

O] EXHIELS BETIAELS] QATAS| Q54T SIX|HISS T2folo] BEXINE| O3 &
2otz EAElE o9 74 IGO0 80% 2ES PH2 st CHH| BoIX|E NWAK BTt
R PSRRI £UXHEOH 24| 0]9J0] HICED BErSH FR0E REXMEOIME
219, ST REXFME 1712 BASY U SXI0 XpA0] BAISL} 20| B HHXIE A
o & UBLICE

J2iL EXFMErS] ME/ehR], FItHS
2 ole} A0le A ULICY,

P NOHI| TS HREX A ZFA]

O] EXLAIELS 0|3 Z2iot 59| Sut2 HAlEls 013 3 34 SO EXFRLICL T2pA o]
SIS SHE o) ST
O] REXIAEIO| A 7RO 2 Wo|X| S AWSHT| of1 O EXHAISIO) EXfots T}
AEHOl 2t SOIXI1S A HQULICE O|Lf TEXFAEEE 2| HES CIE 2 UBL]
CF. CHF, HEEXIARI S4XFS0 7] £1440] 0]2J0] BTt BEFoHs Z20)= BEXFME)
NE 2o, LR 712012 BAISS 9 X0 XA0] EAIST 2H0l R 2K/ S A
A Ol L
T AA-d

U U ABAIY S 0 w2 2H| o XHE

)

X O|X] B XPHIOE AR EXAEYAIS A DOHAIT| BEILITE

O EXtUEO] EXtote BEIRIE2 Ol A0 2 FX10H| HE0 FAHE=7t XG99 Al
g, 8K A BH g Sl THE Ao O WOl =& =0f /U4, =2 F£X ¢, H2 0=t
=7t ¥ R F k0], SENFL HTHE JHFAZHRE A2y B 59 /102 Q15t0] 3540l Hofo] LY
HMHY Y = A0, YRFHM U N O MYt Q18] XMTHK|Q) £A0] HHE &~ A1 =10 et £
XERet, ZMM =T S92 FHA Hof B AMDHEHel KR8 Y B0 Z QIgh ZA| X129 ME|
§ 59 {~0l UFLICEH

% J|EF CHE EXH9IH0l TP A EXHIBAE HTOHAI7] HIEILICY,

b 17X O]F: H3GY (D+2)9) 71&7HHE N &
Lk 17A] 3t 2 H4F Y (D+3)9) 7187142 X &

L 17X OF: H4JAY(D+3)<] IIEIHH2 2 H5F U U(D+4)0ll K=
Lk 17X 31t 2 M5 Y L(D+4)2] 71EIHH L2 H6 S L(D+5)0l XI5




Y0 B N5 7122
o

AEWE S AP NS Y

Xp2|7ER] AL LIC

HHE9 J(H‘:'“EH SOl A E FXHIE] XS HON F1HE
X2 L0 1,000 THYZ 4A5 510 0|2 S0

TN AL QA DEEXIAXH www.shinhanfund.com ), BHOiZ|A}, PH2 28 EXHE Y|(
www.kofia.or.kr )QIE{4I Z 1| 0| X|

EXXt= EXHY L 2 2E] Lo OfX}, g 3 S=Xt(SH A DHOAI ZF) S MMAS0]| CH5H0] A5
SN X Q1 15.4%)S SEYLICE 0]2{FF 252 JHQ19| 2t S8 AS(0|XY, HigAS)0] 2H Bt 2 0[5! &
0= 22[2M BHYS2 MR SAEIL, A2F 2825(0IX, HigAS)0] 2HEF #E Xust= 0=
FYE 255 TS0 HHALSMER SYUN FLICH

[ My —_— o d

HEEIHE HH(HTNS G F 2USA o)
O] EXFAIERS EIK|OIZ £ A 221 MOl W2t M-S SESPH SILICE T2p U8k SXFA EX Ao Ty}
£ 0[or M20] HEELIC. XDt LIS SXAEBAS FIOHAI7| BZRLIC,

—1Tod

SIHSAT TIUTI0N TPt TSRS B7 £ASAL )
0] EXHISI SIFXIZ T el FoH0| 42 4| Bet O] 2} 3L SEsH BUICE T2k Ut SxH4Iey
X AJ2] HMISHE AO[P 20| HEELICE XLNB LSS SXHITNE HDSHAID] BrRILICE

& HAFAENHSTYERSARIS0) TPt ARY

O EXFAERS SAFNENHSTUENSANES Sof 71% ZS Aok EXFMEF £X} 419 THoHE Ho[gt
HiZ 3 HIFSIO] G ELICL PP LIS SXFETAE A DOk 7| BIRALIC,

X A7) SXLASO] THY THAHILIG 2 2 S04Xj0) TP Tpiis BE B4, A0Xt0| MIS40| X|9| S0f Tj2} Hrera
2 QLICL 2|02, 2KHs EXME0) P EXIE Q19 M FYO Tiotol ZHHEILe Bolsts Ho| 5
Uik,

¢ MAIBI0] HGEE 2200 T SOl 2 8 4 21001 JHOL ! XY LSS SXAEAE 61
7| BT

(1) BQI5t 57 £S5 2to] Hgt

BOR]AFE 40179 MR 0j=e #0] 55 C1
2E| FIP|240] W2} O1S 2AB0IN Hot 25 o2l
S 55 C1 +AZH0| PerLic

A Oj2U(0]6t "4 A0 24"0|2} ELICH)E
TULICE B, £4XP7F A HUsHs 49

b
ra éﬁ
I
uo i
ozt bt

O L_L OTr T 10

1. 8% HAYRRE 140 B ¥ 7 C1 £A4582 557 (2 £9502 My

2. 4% IS URHE| 240] El= & 57 C2 £953 55 (3245 HoE My

3. 4% 4 YREE| 340| El & 57 3 4953 57 C4295H0E By

4. 2% WAUSHE 440] El= I 58 C4 2AZHE 55 C5 250 MY
7] Ol uf} Fghops P9 47 2 ofT Mo HeH2|oH, HEU0| FYAO| Oftl B0l AR
Ao 2] BILICE A7) ol O PO LHE S SXHIBAIS 2HIehA| 7] HIEfLITH
(2) B8 A-u, A-u2 $5HO20| Tt
2 52 2O4Z M| 2T B Ay, A-u2 2ASFAO20| HES HIY 4 AULICE 1T, FF A-u, A2
LB 1 9 7 £SHOR0| Mg Y7L BIHSULCE
K TGS 9 HEHg HBUH0) 101 1 MSAYS BY 4 00, Ho] T A LIS SXHEYHES
QIBHA| 7] HIZLILE.

(3) HE 2 H{(PE Y] SaHA HE 2to ™
O] YLEX = SF A-u 2SO BEH0] Z9 YTEX| T 20 M2 H&EE » U= A7 FXX0|
a =]

1I FOEE Y YYSAV|FE, T i HE S HE 2X | 2T XM LHE2 FAHE B HI22

o
E_I_
=2

— O Hd [ x
6. AYEII|HY 12 & &Y —_rLX" N H2E 11 OHY, 20 L H2 )& & “BF A-uSHeE Tt
(BF A-U2TH| U BL "EF A-u2 B A-u S HO 2O W) 5l "HE 2F M (FE e FiA HE

Zho| )"0l TTH AFYS FHIGIAT] HFE.”—IEP.




(o]

Q@ O] LHEX| e BF A-u2 2950 #st0] 249 & A
Ol RO{El= MY YYEIY| L2, T i HE 31 Mt Zxt 3 2Ho)| ot IWIJ LHE2 EXHEHM H|
282 6. YYEXI| 7Y #2 F WY A" L H2E 1. 0§, & X T2 & F "7 A-u2 2ASZHEC 29

HMU(BER A-u T Y= 2L 58 A-u2 EE A-u 2SO0 ) 9 HE 2 Mg (YU SHA H
E 7to] M
X

PEXPIT 20 M2 TR 2 QU= eI FXRX

Oy

==

)"0l ZHeE AR ATOIAI7| HERLIC
X A7) FLO| THEE XEAIP LSS SXHIBME 2OIskA|7] HiRILIC

MBI E2(F) (HE/MZ: 02-767-5777 [ Q1E{4l Z21|0|X|: www.shinhanfund.com)

AFMIME HEsH= s FYEXI |22 B
E7I7H2 Hotx| ofListn A4 RE & Qg
c}.

0| EXIAIERS B O AMEFH|OF)|2HS XIB}K| OF

2025 038 14 U UAELICH

HSEXAXHwww.shinhanfund.com), Pt= 285X 2| (dis.kofia.or.kr) QIE{S! ZH|O|X| &1

==
UETUTO NYDH, OIS TR0 Hor ALY EXHIN T4 | SRR 2P ATS BTt

[=N=]
| BIELICY.
Ol YYEXY|ITE FEY YYEIIFYLICL FYET |70 SRE HIASE HA-TiZE-7|E BHE
S0 T2t 3EE TR, WS SR HEHQ! X0l CFST} 24U
£5(Class) SHERCIEDES
MBS HUATO] B0l 251 AN BRI phel T A0f o 2037
pm (CHECHHTHOR ) AFEDE SHIS0 Bj2+20/57%(C D)3 LISt A
TR £ & 17 gl e AEaLc e 178 oo AR L
B(C1)=CHeS FHISS XEDH He HYSXPD|RYLIC
B poy DUSHED BOPAHO] OS2 DA S7EE B, B4} BOj442057
A2E TTOTT (C1) YYEAD| TR SN0 WA MPELIC
XITIE

NS H Y £ BUAIEO LA SFEE T2 gle B HOHEIH T
22207 AAE)L-I_rltr:!(A])l:lq MIIMOZ =) AL B2 £H|K0| BHjAL2ME %’(AU-T'-]' QK]

-+ ote AlE2 of 15780] 7444” A YLICE T2k 13878 0|70 i J2 Tilipa
EETI%(M)E'-EP 22 FHIEE K=Y + U= YT |F LI

18
11
_I

THIH Y ALO] 2EI0IFg 02 “HJH--I" ZBIEX})| A2 QI A0I0 2 TH|E|= F|SHEXIT|
22t0l(e) EC} Tojx32 U l.LH]H‘=“‘7F X et HEEX7 | LICH Ok, TR A2 R E HEl)
EXHS o 4EMH|AE HS KX ELICH

QEAQIHMS(ENIN Y7)O2 BT HYEXD| 72 229102 Hsls Zgex)
omalel J|THCBjS4E U BHEAIHES R PALICL CHT, BINYARRE HEo
SXHES U HEAHIA0 AL,

g
5z TAR GAO| BETAL RO Y 2US Yo DE S U SHAS HFot, AP
BRUAT XEEIIEO2 YES L3 3Tt BAURUN S Bol Nl BEET)
© 7= L= 2UACIRK0| 0] S BaA HO)EC BOjEAst e BRSA|T
olIL|Ct.
=]

SRR} AA0| SEH= HYUEX| 7 SRS T BHH6HH CI2 BH2INE S
HW(ZE)  5f0] BOfoH HLEXTIR0) Hof LHHOR TIALE I BRI} K2 HYEXP)
FYULICE. CiE, BHHYIANZRE B0l EXALQ 8 HEMHIAS HZEX LI

L2018 7Y(C1) YEFXL|7L0]0{ O] P EIE-~(CDSC) Z2 20| w2t T2
HaHg S 80| o B9 M 80| YYFASEY ERI|2H0] Zatof Dah T

=t 2 SR YEFAI|FE IS HEEL

_|

ot gpolem  SSME H20ZS3 8 ASNEAYE 4022020 TE ASHZAXE Sl i210] It
[E =8 =5t XISEEXD | 2ILCT

2EXEFORLI L0 T2 EHXAZ L HALHHT(RPIZ St U0l Thstt Hus
Xp7IRILIC,

I DURRRDF EXfeHs 82 BUHEE REXIFULIC




DXL EXfOHE SEE FHELS FREXI| P YLICE

xmnz;q @ Wrap Account £& H‘ﬂ%ﬂIwPAEMMOﬂH EXdts 82 s = HEEXIIFY
7|E} LICt.
SR H&AIFs1 Aok P Seja HEZN| M@ It Y EX| LI

EEEE
HEoHs2 Ao eimde] SaAl HE

[REEX|T ZA] FE ]

® ZHENITM: 2 LS PSS AIA A8 (dart.fss.or.kr)

0 EXHYM: 2 8LEY MXS AN A (dart.fss.orkr), =28
(www.shmhanfund.com) S TR AL Z T O] X|

© YIIEDM(YYEDNM, BAMMET): 38U ZH 0| X|(www.fss.or.kr) X OH2IFSEXHY| MAZAAAH
(dis.kofia.or.kr)

© IHAREH DM ORI ZEXHY| MIZAA A (dis.kofia.or.kr) X RTEXIIXF =T 0] X|(www.shinhanfund.com)

© A PHEFBEXY Y] MIFSAA AR (dis.kofia.or.kr) W HEEXIAXE Z10]X|(www.shinhanfund.com)

EXrA 3| (kofia.or.kr), LEEXIAXt

]

= =]

11



M1 28 E= OiE0] 20 v
1. YR B

HHEH) a8 XYY HEIE
MotD| 2 S HXEXAEHH)[FA]] 65654
AAZMHA-QIaLOI(ESAT) 65655
253EHM3-Qmalol- TH(EFA?) 94039
AAZMA-28101(F2A) AM395
AASMA-0 TROI-K M= (FS2A-U) 28524
AASMA-Q TIOI-FHBT IS (S 2A-u2) A3063
242 20)Z1-oTaol-HAKZHEECT) 94040
AABO|AR-2I20I-EHAHZHE2C2) 99621
22 20|YP-2TalQI-HAHZHEEC3) 99622
AASO|AR-2T20I-EHAHZHE2CA) 99623
24 20)Z1-oTajol-HAK2HEECS) 99624
AA 20| 2-22101(FS2C-¢) AM396
AXAS0|ER-QI2}0I-10H H(E2C) 76530
$420[H7-2 T2 HOINHERC-p) EB898
220X 1-22101-JHQI N (B EC-pe) EB899
$420/57-0malolEEIAAEECT) EC049
AABOIXA-22101-E| XN EE2C-Te ECO50
2420 F-QTEOFEFC-v) AM397
AA DT X0 AT (EES) A3701
AA S O|AI-X|THE 2 X0} A0386

2. FSUEX| o £5 3 HEY
7t HEHH B8 EXME
Lt R2XHAHE 52 ZAY(TAY)
Ch 7 - B 72 JHH*%(!HJH?r THs T EXHAE
2k 271 CHY TR RI1Y(ETL2 XHF 20| 7Hs T EXHAEY
ELYE :
- Z5Y(TOHE 0] Xt0|2 Q1510] 7|&71Z0] CH2 AL BHf4427t CHE 02 £ ZUEXSHES Wist= £Xt
AE
- DXFH(REXMEO] Wish= FUEGS RS FEo= 22O EXHIE)
- (2 ZYEX| o] ZYEXISEO 2 MB0| IHs P EXHAME
Ht. D= S SEXAZSTOIE : X (BIHAUR)
F1) YRR 55 3 HEHO| = E76t T EXIHARS 012 7kK] CHYDH XHAtof] EXHE & RO, XbA|PH EXHIHARS H28 9| L8 & "SXHTHA
"I} "EXHES EDNSEA|| HIZLIC
F2) ¥ GEAFD S 8EAH0 AP HES Wotn 0[St "¢ 0|2} X[ ELIC.

3. Do &2
O] EXtUEI2 102 2 JHsot, 12 (12=18, HEZFY 7|&) T2 ZEYLICH 28722 FoiXIX] ¢
otooz A& RX0| JHsEHLCT,
F1) BY(@ONE 3A0| YRR 069! B2 0] HYEXSA| HHO0| HAFILE SXIZ 4 UCHs FHo Roeto] 17| BIZILICH
2) BE(TON) 0130l B0 2 /o0, 0] Z2 ToulA 2 FHEXUT Y SHOIXIS Sofl ZABLICL

f

12



4. RE| LI A Ext

(1) 2|7t : QLMD E Mot Ji WOEXD| 22 BFJ|7HS HSIX| OHLIBtT A4 DAY & UALICE
!2, Exlxti : I[I-]]Hﬁ'l*l: EI'I;

F1) BEEA0 &P XTI 2 HBHEXIA X www.shinhanfund.com) 2| QIE{SIZ T 0| X|E £ 1810 3A|7| HEEFL|CE.
22) BE(0HY) 2 3 LHofl CHek XEAITH L2 X259 "1 1. IHR- 2ol 2 MBT|E"g FStA| 7| HHZLICE

6. &3 3 OHOHO|| 2Tt A
gAY BlE



22 HLEXI[0] STt Ar

1. HREXI7 3y

™
u|
EN
o - No) ~ | —
3222332333283 3 ¢33
O 0|00 N OO0V IV VI VYV N V|| OO |V I~ ™M
K|l n| ¥ 2 oMo |oclcalc|d|/=Z/lolmdm O|O0O|= m|Q
W |© | Y o< N|< 0|00 |00 W <
00
o
_|_._|
B
I =R = = 22T T
| 1213151813138 |zl g5|e
= 3 BT ME MR MR NE UE| RO O s
ST Mo Mo Ko Kol Mol KO KOIE o ko | Ko BE T T o
I A A
i 5 W Jo fp| T F|F T K o = & 00 8 M Ko Tk
R e S R e R I R AR A T = - TR R A=l
R AT AR A T L e A
Mo iR % w KR e el B T g B R
mo.rg_n__otm._m._aaaaa__._._m._lm_m._lmmo._ot_.f
R e e T T T TR B i
Qo ¥ 4| %0 Bl B of ool o ol R0 Gl ool iRy IS
A AR N s A A A S R A= AT
B <k img | SF R g ROROIROROIRO| KD R0 RO|RO RO M p <
N_A_.A_.A_.M._M._DDDDD.A_.DmmmDA_.A_.A_.
< X AR ARTARTART W wfomg <k
iR AR AR Ab b IR AR IR AR AR
ISR R R S <E]<E] <

2. FEUFEX| 19 Y

24
o

Tl
~N
Kk
— =
<r 2
k|3
ur 3r
o
B0 o8 =] RO
< m.ﬂ._ﬂoo_u.__..A T
bl Ok ofo| wl
O _A_O —_ ™|
o0 ok =<d ]
.n_m- _|—._|O _ ln_.l_
L Froo0| K 5
b = 1l B U
N_JO(_A_O = bupd
Q@ OB 0| |y = oo
B R0 33| oy ol o
/.M.\_ﬂ/n._.)_uD.do_l__ < -
ur & 91 @B K|
ZJ oo oo) B g o 2|
i OHOH| = o =| m &8
wf o0 o8| 2 |olo 5 RO & oo |
o Of &L & |5 [RM 7y |B 5 op| I
15k D1 Pf| 20 &7 o[ & 3 U0
L KORO| A |IK 2l D K=
(TR S S L= 1 BI| RO
_ ez Ik < B By g
RO Job & oo | 20 (D KRG
R UE R0 mo| T (2, T (T R bE| U
] |00 = 5 3| BY [PH <C |0 R0 RO| BO
X |oH || R = «|=< B B oF
— O Q) (e 0] o n N~
ol N o @ Q=
B ™~ LN (ee] o ~ ™
= |2 o S| Q o |o
N1 o N N | N o ~
Il | © o ol o o o
N o~ ~N ~N ~N ~




"r
_IA
ol
~
<|
o
m
il
l
v,
4l
7
)
[ [ fam = =< fa [
<r <I <I <r KO <r <I
K Kt K N K
2| 2§ ¢Rf zzE | | 2EEs  rEEl oF
o 0fo 0 ojo [®° 0 oo
RO b O wk HOH ko oy Wk ol of|=< Uk oh | k39
. o0 o0 o ol OH
B H 2 M Q M 30 50 < 0 o0 30|iko Mongnl O
FloR i ’R Tl =r = Al m = 7l o= = 7l 2
= Ko SEf KoL) Ko g of T KO Tp Tf |, Kook 3| Ko G
Y | o0 ok Arokor) orgre Kol W=mplm  Tapm oo
o 0| Ao« Tk ofl T hH== o ==| o
ajo BJ  OF| Plokok| g1 2r < pl XKD PR Kl IR
y x| .= TIOFO v| IO° 7o_n_m CI I BT R
™ — Bl 8r — Bl gr = == - — = =5 == = =~—|01
m_m W oo go| " o ofo| Wl 8T & u_u GO wrarer wr rgr|  rgrar m__o
= Hobon| Hohop| Hooopdol sl ool Xldoop| 3o oo| ~y
.../umme_ uh = = W = =r 8o Wk 30 o0 | fyp |2 e,ﬁoe_.m_umn_% BJ W 50 50 |xo W- 50 50| Ao
xTﬂ_.mmom+t(+,_.ﬂmom+wT\wm_ENW o | £15) B & & jor o7 B & &0 |50 01 & & | U
i osp o |2 BX gogo| Bl R g rEjaT SR RI GBI | Olar SR ol X HNOX X S foT oK & & | =
RJ B oD (AT Wr - oA o Zo of (AT ar ME K| RO (& S @r ar K <H[RT ol ir <k RIAEC ar R RY| I
Kotz MY Tariof | w0 Tl oK Mo Tl T 7| E
wr po = 7l bF = 7l bk - L = O = .. (W Tl = - LT
Wk 5 GF |9 BRI OROH i RYDRIOH gy o | M0\ IR R b g K& bE (B R b T
= - = R Wk go mo R Wk mo mo|Rd Wk =y x| Lo |2, BFIR] Wk 7 — 0wk 20 w0 R WE mn wq | LI
= W0 5 51 5|00 5 5 5|00 5 5] ay| B0 B KOl 5 £ B9 |0 o o 5 B9 Bloio 5 £ B9 3
PoT Wb o T on e HEHIGF g M o m P B
— o~ (@) o — < [e0} < < (o)} <
ol | - ™ o — | N o o — -
B ™~ o) o~ — o | w O o)) o~ o
= Q Q — = Q| Q Q Q = Q
0 — Q) o~ o < < < < < LN
N o N o N N (] N N N (o]
1. o o o o o o o o o o
o N o o [\l N o o o N

29| LIS ISt A& LI

3. HEEXI| 1Y LEA |2

ol 2471242 olnjst

X|E
—

X1 & o~ ASLICH XEMIEH A2 H|

¢

o=z

ol
[=]

HXI)S AL, AFEO) Eeh ZXtoll what

559 |8 & "HYFXI|7L siX|of Bet Arg"S F5HA 7| HHE LI

4. EYEIARL

X2 A

(CHEFD}: 02-767-5777, ZH|0|X| : www.shinhanfund.com)

MEA GSEF AMNSUE 96, TPEHY 23~265

[ EXFUXION 2ot A" S H0SEA| D] HEEHLICE

X
[=]

Z1) YEXAX0f ek XtMeh Arg2 H429] LHE 5

F AR (2025.02.28. i)

15



olo fr <
Okl Zo Tl

=

[

8 1271

8.58%
O AR 22U LY L}

|

=

14.46%
WN

20 d
o T

[EX01 70 28ANEE L 28AT0| TS
012

3.63%

15.66%

BXEXRUENH)[FA]

=

=)

(1) eto=

o 2
— oSN
RS PNEe!
LTy
o SO T O
%ol T =82
ohrE | = TohTo
B0 8 TR )
%L MﬁHTr\
0
Wk = o
prt ¥ Ao
@n |~ Dol
ar o Ty
S R < i
ok 2L < ojociool
o 7 ook
K on o™ HIXIZI0
7 OoEKOR XK OHOH
MRRHRZIL
DT TS KK
) QS QRO T T D
0 ot Fplooo=d<!
— | | | | | | |
o 2
X =7

taa8FAtEe ZI0|

F

X1
=

PN|
(=)

Ty

IS EE

F XIS
- dd

2 OJLiofl 282

3
<

= A

o |
kofia.or.kr)ojl A &0l

ul g7 00 2
muTmﬂ% 2 Uort
~ 2 o HO

KF o0 ok Kk K Kk oT KF K-

q

=

=

ODEHﬂQ

=
oT —T

=
YEXI|F

AENLIL 2R 5L R HYEIY|T
2

X1
[=]
o M3}
PN
=
et

t

£ QILIC
20| 27}
DEXIAE

l.

=

Py I o |

[

st 2.9 x
| -

o
O TmoL-1T
—

of

o BIAF

Al

71T A8 =E2 Y

—

—

L:

OLE
[
S}
EIEPS

AK] 4 N RXfP RO

X
=
=2
(SN}
274

(2) O] EXtiIERO] EXt5}

Gl
=
0oRr<F N
OHROM! | —
gl
o0
S
My M0
or X |M|®
<F do
rkl OH | o/rM
BB w3
wR
N |
g Y
= R
B g
(o —
Ko OH | | a2
1o g =
2 °y_ =
- 58189
SwnogNZ
L1 oo
orl NoTaol
oo |ar 1.4.@@1.\_%
o |OHTF 3 — T QB
Bl © ooy
gjo I~ OH o
o [ I Bioodl <
Wk = O~ X 0j0 Of wl —
B A ™0
[N | T T
ar o ZloTm
O._ﬂ..n_.ﬂA__._e
oK BL X ojogf
a: AT £ T ORI OH Of
KT o0 RoNY i xIxI<I0jo oo
oo [ KO i < 0K Of
OH BT < XX R XX <1<
D USTETKK
= x Irploo oIzl
< — I I | | I | |
T .InhUI
g ol
70 K-
= ]

IRl 28
7128% BIYA

E
==

I <0

Wwp 1o

— Ul 37
o Ikgr -
— 0| ofo
KE 30 opl

0]

XAl 229 £+ E S2 S8 FAYR ZHO0|X|
FI|ZHILIT

E
T

I

T
=

x
=]

|
)

x
(=]

q
29 5% QY HYUEXT|7O)
C}.

o0
=

=

ESPECIE

=
=

=

P ke;
[=1
!

it @8MEQIZ0| 1 FTEXT| 2

90| AX| AP A BAFHTLZO| EXHAIES HQ DEXAIE!

I.

(o)
—

o9
o
6t M

e EEEXEI) =

o

T—o L o

6

o

Lol TaET
g =M 22212t S

—

[—

9| X2 1}7{ 3 OJLH|
fia.or.kr)oll A 2QIst 2 QI&L|Ct.
ojm i A0|2

X1+
5

SHE
| T
—
241=
LA
O LT

x
=

% 2859 FUTAP|T F Hopu4T} FHE WYEXI|7(2025.02.28. BA): LAY 8l



AR EA =& 7|12
Cl¥shel 2020.02 ~ 2022.06
38+ 2022.06 ~ 2022.12
Qi 2022.12 ~ 2023.10
XX 2023.11 ~ 2024.06
0|&X] 2024.06 ~ 2024.09
L}XIO} 2024.09 ~ oy
BHARE =& 7|2
5% 2022.06 ~ 2023.10
ESN 2023.11 ~ 2024.06
IxHE 2024.06 ~ 2024.12
Z1) 22 302t 28Rl WALl LTt
* Mot0| S H R EXAEHFA]
AR EA =& 7|12
Clgshel 2020.02 ~ 2022.06
ZHT 2022.06 ~ 2022.12
oF%t 2022.12 ~ 2023.10
x| 2023.11 ~ 2024.06
0|2 X] 2024.06 ~ 2024.09
L}ZIOf 2024.09 ~ Ty
B2 2N =& 7|2

2482 2022.06 ~ 2023.10
ESY 2023.11 ~ 2024.06
PNk 2024.06 ~ 2024.12

6. ZITEX7|LO
7 TSR |11 BR 34

) YYEAIP &

3n

10
-LI

ZHY(FAY), NLH(ZERONTHS), ¢
9.

BEIHLUIES), BRY, 2Oy, ey
YA EXHY, YRR U £ATE"E HIOIA| HLIC

Aetl=E

ARERHIEH)FA]ERAT)
(4B M%-0E2f0)

A0S AT E AN H)FA](BFA2)
(r4EM3-Qmal0l- )




=

SIS S ANEAEH)[FA](EFAe)
(A)\E)k-lz'k_l 23}0])

—

=

BRSNS TULHFHERAY)
_ e aun-ende is)

._'JEII%%EIFEIWE*( JIEAM(ERCT)
(222 0|XP-2 I 2H01-EH A2

—_

=

SHO| RS ARLEXMEN(H)[F 4] (B RC2)
(A4 20[T-QmafQI- B AR

a

-

=

SHO| RS ATEXHIEH(H)[FA](ZRC3)
(+420[ET-Q majol- B Ax )

Aot 2 S AREXAENH)[ZA(Z2C4)
(22201A1-2Za0l-EAHZ)

AOH| 2 S UXEXHAE (H)[ZA](BHC5)
(2AZ0|ARL-2IEalol-H A2

LI Z S ERERHEH)[EM](BRCe)
(++2077-22t9))

Aot0| = S EXHEXAENH)[FA](ZFC-)
(A220|H7-QI2}QI- 104 2

HERIRE R TSP ERC)
(AAE[”xI:rL QImalQI-7

—

HAE A AN ERC pe)
(+220/HR-2210- 010

A0 F S A E XIS HFH)(ERC)
(2220/F -2 T 2t0l-E| X

25)
AP0 B AXEXMEHH)[FA] (B FC-re)
(AAED'II__rL L2101-E| &

LU S AR E XA H) A (ERCY)
(»4E0y7-0T2}

e

AR S HRE A H)EAN(EES

oTT

(242 TH-220IAH)

~—

EGEES LB ESGEEET
(222 0)%2-X|T

L} Z2¢ 11X
O] EXtAIEFS T E 40| X}O| 2 QI810] 7|&720| CtE2ALE B34 27t CHE 08 5579 X

S2Y HYUSAI|T2A 0] EXFUE0] QU FRO| YUEXSAL Of2et 2O THHgr 42
4213, 24 Y ¢¢Eou O AYZ ADBHAI] HHLIC

— T T

—_— ELE
2aRHA-2TRIOUAN) | AT IS

SABMA-OTAQI-NU(AY)| At EE 27t HUSH0| 109(2 o4




— = ol i
ol | . b
™ mo ~ N 1o 10 &1
B B | B | oz ol [P% = s %
AR TR TR T RO 4 31 |Wo oy S e &
TR TV TR T X o7 UV ulo o WF
ol | o | of | o = hlm H < now |93
ol K2 S| Ko o 2 30
=3 Ko | Ko | Ko | Ko |¥ =R b = mgp
ulr of | of | of | of |Ur —d Sk RS Ch =
RF R O R R - Koo Blifn (0 z |BVE |
| o~ ™M < 0 T RO O ol 3l & Hﬂo i = M@ TM_
Ko O U OO EEH gy W of |E Mgl g
Lo e e | e one N0 DAty g BN oo Wogpw (@
F Ko | Ko | ko | Ko\ oEEF Xis =2 K xo|@oa X
o oo m | m sy M §lN |FTE O Hi=s |=
110 Wl W wAn™® M Mo = KR8 jorrR |
iy W@ W W gy Ame mo (9% R T Ko
o W om | m m g Bt 2 ZE Y Wy Bgo= o
k= - ~ ™ S | c S x oKX =2 ol |odgp ol |4 oK <k
T T T m w T Sgm TP OBDL S SmTime B
: 7 I EZ She EE OB L oapRpd o
= I A I R~ B~ w X = Mo foor|F =
= ol | ol | ol | ol |& u.m or Il op | B2 |ED K Mu MH % o | & &
2 <F <F <F = M pl d = = o <F ol |z Hio
= < G+ E P E om X XL R R o g | R
K = | &5 5 5 Bexvd WU YZliag oplm K
0 MoK K" N Rapd o 4 Ao S GUWIRIZN @
4 Moo®m o\ | " By s < ek ek Hlo £l EE)_E PlEw R
oT T T 5 |0 o X = f2) mn <X | = 0 = | = wr
e 203 P Rk e erE NS G g, o
< 0 M | Ko do XlpmotET KM ME g gs g ml @
= of | of of o O BgRdlxs 8F @ mE = ag T
A e L S AN A e A o =W
ol ol ol - | = | = | = Xz xMpr|zm 3D 70 o B <4
o] m.m m.m m.m @) 8] 8 8 QWHMWﬁmuW HW._.M _m.__AIm W.Hl%u m_.wmz.r._.ﬁ
S| B BB R LR S DUk S R s W R BN U
ERRI = = Ko | Ko | Ko | Ko =L L AE | dpd|doel oA K AW S
Jjo Jjo = = 3 3 = = & o C. ro
I - B b D D Y ) 5 2 & 7 ' T 5
)] o (¢] K o —
R I b1} b} b pijl T O B = ol i _r O 2 E
< l o o I | I = ~ I = I K = = ™
SRR e o R - B - - o o & m W o &
ST oY T AN H S ES S ol Al = AR EeET e &
PHLET 6L eS oL oS Ao oS i elofo o U o A
~— > L -~ -~ e | [ ~—r N—’
M.._ ol = 0l 5 m_';_u m_Lé m_Lé M N0 |- RO 2o m_m"_m, SECAR R _._Tfmwm. "F RO
oK R ROORORORORO T K0 R - I =R LU B o )
Y x 8 &5 @ ©o | o o = g @ g |5 oM M
I T R T R R T R T My oo om | m W<k |1
D B £ A R P i F N P B b A R A
N I R N R A

-

A&
[y )
al
=

HIS|ALE Sl Hg

I
TS KO AR R2E 11,042, Soj

A-u2 £0|5HOR

Al7] HFEfLICE,

(2) 374 AYEI|T £

O] HHEXY]
et 3THA| 2

I-oHOj A 2-7|E} HEEMQ|

HEA
o™

25}

A AN
T‘I‘E

Chea Z&LICh

[EX17| 20| SR Tf
21 xpol=
XISk
=

FSkej
==
HEZXO

S|

X712 LICE
|7 B80T

=29 XITIE
OTro dadeT
_l,:_||:|:| XISHE

) T

e
ae

S ECE

(Class)

g




USRS HYAIFO| S22t YA HRES Ut BHEAT} T4 201 238(C1)2
424 O YTIHOE W IR0 2 10| TS 201 P2E(C1)I Bl AL o 1H780]
A TS AYYLICE T2E 1478 OfX0) Ruje 2 T2 017H(C1)=0} 52 418
£ Mo Ei= YYEXT|ITYLIC,
T | 42T | YHENSH BUIAEO) BISARIL QA HRES U, BOjEAIL BOjALE0ITE(C) Y
S4B N UEXIIRECNUIHOE W MEHLC
USSP 0 Fa SOAZO LA YREE DIISLEE gl U THIEAT} T2 2M
2420 HY(A)LC HTHHOE 2ofl MIYEIDE SHIZ0| THHS2EMAY(AT)T AX|SH AHS o
7| 1W7890] FEls NHALICH T2t 1H78 0|0 R FS BijisSMAB(AN)E e
BHISS XIBY 2 = FUSAI|PULIL
Tl Ao EfQINE O R MHEs TYEA| PR QEalolo s BifEls FREAY|FECH I
2219l(e) | U442 U =47} MY WLUEXI|PYLICH CEh, FHHRNERE HEQ| SXAQ 3 4
MH| AL HIBEX] QfgLC
QEAQITG(EIIA H7)O2 BONEE HYUEX| 22 229102 HlEls FgExy| PEC)
omQl TR Y BRIt &L HYUEXI|LICL Tl BHANZRE HEQ| EXAQ 3 AF
oy M| A2} HBELIC
B2 Liois HUSEA SEHUMMLZ MO AP 2US Aol BE S B SHAZ NI, HuH AES
THy | J/ESE 4ES E Ul sl Sal0IIA LS S50 TjE s WUSI|P2, (12 23
A0 HPHo| Qs SeHA ML BOE A0t e HYEXI|BYULICH
HUEXQRT} TI0| 280t HYEAPD| 70| SRS M Tofot0) [ TS Soto] Bof
XTHIE) ot HRHEXP| 70| o LHEOE TALE U PHEAT L2 FHEXT|TQLICE TSk, T
DRIATERE EEOl EXAS U HEAHIAE HSEX ehLIC
Tl 2015 2E(C1) HPEX7|70/0f 0| PIFHNEA(CDSC) TR0 2t T 248 Hg
2K 57| 20| BEol Mg H7gl0] HYEXFAO| BQ7|2H0| ZWo| Ti2 BTt e 58
of HUEX|PE IHE HLYELIC
Jotorm | SHE H20ZOI3 9 £ S HHAINE H40F2I20] L2 HFHSAIIE Sbi BHRlo| 50t B
=SS Expl Rl
Exjorn DEMENZOIREHO M2 SXS U NS HAN(RPIS Sbi 00| st WA R
7|E} RIS
DO | DA} EXfeHE SE2 FOHES HREXI|PYLIC
oy | DAARATI EXfSHE SE2 TR HEEX|TULIC,
TV \Wrap Account i HOIBURFAZRIA RO EXfols SEE SIS HYUEXDIRYLICL
MRS 1 Mot ey A MEZl0) MY JHsT YEEX|TLIC,
HEIFS2 | Aot ol SaAl HE0| HE Jhs e HEEA|RULICH

RS

o] YRS P
T 2 ABLITL HYY 5

Moy EE, 200THe

LL1— O

Xt212E S0fl OJFXpLE Q] SO CHaY CHE 229 =2 W=

4m

B8 A-u: Mg QR SYA BE

HEY

Nl WN
r>
re
_|
(@)
o
wv
<
L
C
D
oM
ri
RS
4m
Pl
r=
Jm
=
ics

\J -|){
1=




~
r>
re
|T
Ju
|>
[>
oM
r
Pal

oo

r=

re

ot

iml

ra

oM | M
r _IFE
Rl

m

Rl

r=

AR
. Rl
=| =
il
T
1
il

=
re
=2
i
Ral
%]
of
re
Mo
ro
i
[>
o[
r
4m
i 2
=
m

KHEX

I.
M= [} -]

(@]
r>
re
Ras
=)
-
ro
[>
oA
i
Pal

)

r>= | qm
Pal
re
Jm
L
M
ks

>
a
L
I
>

rx | Jm

r>
re
10 | ofy
iy
ro | r
km
[> | o
o
rd e
Pal
4m
p|

N
r=
re
i

ofM
ri
=
4m
pal
Jm
L
M
1=
|
l:'_l_
0x
og

w
rx=
rs

BESTIHQIEMMFX|1 =

N
=
re
ofM

SRS v
S UREXRAIEH 22 (H)]
BN

(&)
rx
ra

ES
= XS KHAIEH(H)[FA]

r

FELIOPA|OFE EXFEXFAIERH| 1 T (H)[=
|0
=Al

o
rx
a | ra

J
r=
rs
mp | ol

| o
ol

AE E &[=x
HEXHME! 'l“--[—rM]
X X Al

-u XITIE
) HYEXSHE 2
[FLofl 2ot =2 ifl‘;*gmﬂw S
- 5 o2 S = B = UAS
o HE FH5tAY] Sf_ i
EI—L||:|- .
=

al
i AN HE

1 0N

G e
A

r

r'tg i

o

IS

4m of
Op
4
>

opt
Ju
>
1
[
N
= L
re

re
I
oZ

r=
(o]

r

I.
BEST/HHQIEMMFH|1=

rx
re

= o%x; 1= =

S =} |_'l Il‘—,—Il‘*I E—!-

=9 MEFHI2 2 (H)[F4
—r—|]

r=
rs
=

o

ST AEXUE(H)[FA]

QA= E E} fe]
)[

r=
re

r>=
rs

~
| O xS w
No
r=
ra
o]
or | ric
oo

r=
re
Ras
o
-
to
E

ox

)
nE M
rx oA
re o
2 4m
e
o O
g &
-m oy
O
Ju
>
|
c
N
a}
163
4m
pa]
o[
i
N
=2
=)
r
ri¢
mjo
Yoy
-

0z
i

L 4
rx

2

0%
1)

10
2FEXtT| o 2 v

ra
rie

CHAF ZIBtE [u} o
o J T o X
XOE
Y k= ZQETXIHA
1 X2k

s
ro
i
2t
oA
i
=
~
i
k=)
=
ro
o
2t
oA
rH
Im
{>
2t
oM

fo
m
Rl
=
0z

-

tlﬁ
OHBESTIHQI- EMMFH|1
kel

SRR
A 44
Am
pa)
4
i
pal
=
10
fm}

m -|II

fo
4
pal
10
o
Il
o
!
=
_q A
=]

_I_-'-LO_I_II-I: e T—— T -
—
= of XtsHe BEXHA
I_EI-
=

*|_I; |—)k “ I|_ =
== NS — = = il —slo =
PN Io I' TQE
I.I 2k | — —
I-)\IE
=
I-HA OE
o] C o,_'_l'*l_||'|*| I:|'||
AE )

H:I-l EFg CH) A X - e '”AI

I_-TLE]E

-

Sxpiie
MEH ]
ST M
)0l EXHUERRHA] 100
A % OI5HE &
S g AgY

=
=X BfLICE

XOE I % x X = L OE E
I- Hé)l- H - T —— T — =
(0] - t
—

=oETo | A et olse |
= - T °
2 ol Se01S S0l =
srof 7]ei0lS o enaonaE
o = = S
XU F2 A5 oluol ol
= £ 1 HHE OB !
EEELE
=

— - == —
O
*IE}‘ O O = L Q
|_—|x-"1—'—t[x* =
24 5 i 5N
OI =
XpLIER2
=2 = o
LH SES MR -H— Heths /12
SE7HsH0] 7‘||-|‘=IOE Sogs
It -I
L XjAx 0= 890 = 18
= QM2 o
N2 EHEY
EE!-

Z SO EXf5 BETREE
5= AlStES
S0pHB|E AR EXAIE A
IEH[Z=A
I]()1

[
LT =
=

HA_I: ()()o O_E C Jq C | | r‘E, P X ~
| — / T = - =0
|
= = | )
o
=

T rir o

21




HPHE 2O Y S AT XL
REPETESY

—

£ Cits 7|92 Mst0] ofiT 7| F4jo FE EXjots N9HTopsof
SCIRSRIZARETIEZA]M GUXO R £2 HYLUSS X3t
%ALY, RUEXQIRIO| WLt YT &2 HYIS XEY HOZ J|ths
£ 019 N0 X2 EX[BHE MOHEA|AE|X| LY S EREXNELE
AJofl EXFAEThA] 2F 50%0[el, HET} H 22 SAB= Sof £xjot
£ UOHSABXUIIE AR £ XA ol EXFAIEHAS) 30%015t
S X2 A YYLIC,

ZQETIEY

O] EXHIES X2 AL ZM0| EXORM S 5 IHHUSHUL 3
i 224 A% 919 50| ZAfRILICE,

NS RO B U MES
T 2 (H)[Z=4

=12 53 B £4 S0| X2 EXjors REXMEY EXIE
Tito| g =
If2t 02 Fi= AA0| SELIC

FRETAY

O] FXfAEO] FXot= REXLE SO SiLQl MTHS==ERQFISH
SEEIUEFA]S S= 2102t U o= S92 JalEHe 53 2E 34
SOl FXFZLICE h2thf O] FXfAERS HSHTHH] 2= 219 #EHFL
Aol ==FLIC

Eot EXHE=1 A, 8X o ZHEE Sl THE =719Y, =X
B0I| 2T IHA| ™ SOl EXHRLICY.

HtTopsValueZ HAHEX}
AEFHN 2 [FA]]

Y FAO) X2 EXfsHe DEXRME

0] EXJMEO| X2 EXjots REXIIELS X2 HPER(FII-oHHS),
XPBR(FEETHA JbK]), MUl S 27 QI Ttk o2 52
O EXFAEITYAO] S22 EXEILICT EXFAIETALS] 40% OISHS A

o 3 05, f38 At SOl B =~ ASFLICH

O] EXLIES X2 AU ZM0| EXYO RN 5 5 IHHUS UM 3
Lf 24 A% 9% 50| ZAfRILICE,

QIAXUEXSH 50% 0|4 A 50% Olst

O] EXHHIEN2 Hetd, A0}, QIE, S=9| FAAZ0| =2 EXtot= I
YEASHO| K| tHREES FXfots EXRMEYILICH

O] EXHAIERS 012 Z2ful, 929, Y3 IHRCo 50| AT I
Bl HEA 2} B ofe] HUEXS S0 SXRLICL T2ty of £
TjUEre ghEHS ool LSS,

O EXTIYTI] AT, FA U BHAY SO T2 2019/, Y
S0, AZHHO) o9t 34 S SO0 ZRpELCE,

HPERBSATEXHIEL
A2 (H)[ZA

F3 B ZA0| X2 EXSHE REXHAEL

O] YAUEXV| = = 2B Y| 2 EXo= ZEXRUE EXp
B O| THRE =S FAfots AFAIE QR REAMESS 28 &
Mo @} 0]9) = &40 2 FLIL

FREXY

O £XLIEO] &= REXME 9 SHLIQI S == ERQFIISH
EEIUEFA]S S5 202t S o= S92 JeiEHe 53 2H 34
SO SEXFELICE ThEkM O] FXpAER2 ERtiH] o= S2to| A2HE Y
ol =&FLICY.

EDF EXHE = AE, X R BHEE SO THE =IHeIE, 2=
Ol 2JPt MM R SOl EXHELILCH.

012 B3 A0 22 SXfohs BEXAE

O EXLE2 EXRUEIIMO| HE 2 S Ol L3 FA0 EXSHs 25
XpAIEFO] 0l ZM0f| EXFLICE 2|10 EXFAERIYAS] 10% O[5S

22




FREXY

EIUE 3 2871302 oX] 52 R58 Ao EXFE 4~ UFLICH
]

a
0| EXAIEfO| BEMELS D2 LR{SE J2lEls 013 B3 Z4 S0
EXFPILIC. [W2p 0] EXFASHS RS ojlo] LS ELITL
ot EXHARIIO) A1, B 2 FREE S0 T2 3719, A3A
0l OJgt T 9% SO| ZRYELICE,

SHOLAOF B2 40| X2 EXfoHs BEXMES

OPAIOHS BT 4!
=01 2 ()

O £XLIE2 EXRIETMO| HREZS HIEH, QI=HA|OF, 22|O|A[OL,
Ef=, 22|, J7IEE 5 SHOMOF =79 FAS0| EXfote R4}
LIEFO] KOl Z /O EXFYLICH O2|1 QIS ES 018510 e
TS A TR S XIS APt FXUETHA] 10% 0|5+ HI|tHE
X 5871309 oX] 52 R5d Ao FXHE 4 UFLICH

FREXAY

O £XLEO| R 2 EXSh= ZEXMIE S J|EIHA2 Ol= P92 &
AlELICE O] EXUES REXMER oid =712 SLE HelE = S
OtA[OF & A SO0 FXFLICE Wh2tA O] EXRIES HEH SR

=EFLUrt.

ot B E=71Y A, 8A A BHEE Sl TE =7H9Y, =X

B0I| 21T IHA| ™ SOl EXHRLICY.

REXHIEN| 90% 014 FXt

A1 2 [T

O] EXFAEIO] £2 EXfSHe REXMELS X2 IUFA U IUYZAH
HIMIAZO] Y EXHALS] 22 EXfstn LIO{X| XS X, Of
| 9= MXPAF S0 EXFEHLIE

=]

a
=x
SXPMERS T FA G FUZA 2

71— I_|j

o
JFHAS eI T A AT e, JATHY W N8 S0] &
=

M| 22 on|oor

SHL|C}
L

ZL0), QAL AL, Ol F3 B3 ZASO| 22 EXFHE 474 20}
O X2 EXFots BERAIES

O] EXFAELS EXHAENHAO] (228 FH0|, 97 NE2VL O, &
o] 4| Sof 242 EXfetis 2t X|AE A ZEXFAELS] 0= lof
EXpLICE 2|3 EXFAERAS] 10% O[3t Tz 2 287180
o) 0| 59 S5 X0 EXFY & ULICE

O] £XME O X|HE REXME2 Ol= F2{%} B oy =7t| S2=
== SEHO|, R HZ=7), Q= 8 S5 &3 FASH| FXZLICH
kM O] EXRER AEHEAY0| ==FLIC

O EXHHE=H AE, FX] ! BHgE SO TE =IHE, 2l=Al
B0I| 21T IHA| ™ SOI EXHRLICY.

0
t

oY &#d 24

NYSE Arca Gold Miners Index(USD)& &%} %AIOﬂ ZAZ9| A

2 Q0] SHLE XIRE0| YEFY = U= & YL 40 MY
QULICE. E3 F

o O
2 =2]4(Gold Riche) 40| F2 =X{e}0] 28 A2
T 20| O 3 B ETFS ER0H UUEX5E, 3

H ZUIPIYE, 2 Pi= SUE B &= USLICH

O] EXHIELS 0|3 L2iet 59| QlvtE HefEs 3TY 23
= L0l Al ST X0 A E BER(A 4E
Ch. W2pK O] EXHAIES SEHES Qo =S FLITH
o EXIRIL0 AN, HA 2 ZHAY S0l 112 21, 424
Ol OJ9F IHK| Y SO EXHELICE.

BEXRMIE 2253 100% Ofot FXt




O] EXHAIERS of9) SANFY 4%, 5
of Xtotol 3 59| AU mE 2ojg
Ef0j| EXfots EXAELORN 242 v, 5
oh= REXMNEIS Ol 28 AToj T2} 0|9 &

1o
i)
()

IE

FREXY

O EXAIEFOI 27 X2 o Q] 4 REXME2 O|= Z2{} S ol

=7t SSE JHfEE Q= 8 S5 AH FAS0| FXILICH THEkM
O] EXfAE2 HEHS YO ==FLICH

EOF EXHHE =2 AE, Xl H BHgE SO THE =IHIE, 2=l
B0I| 2T IHA| ™ SOl EXHRLICY.

>
= 1m
rlo
=

AT XSS HEAH AT
TXHEXHI B 1 2 [AH -0}
)

o

A L OILIX], A TR FHQIMAES 22 RE EXAXHALO
2 3= DEXAE

O] EXFMERR EXPAET A CHEES XA % O X|(Energy), st
(Agriculture) & FLHQIUPINE0| 22t EXtoHs 27 ZEXAIEY]
£QZH0f| EXtoto] H|u X221 Bloomberg Energy Subindex(USD)
50% + Bloomberg Agriculture Subindex(USD) 50% CiH| & xt4-2!
FE ZEE YL|LE O2|10 EXRAEXHAC] 10% O|SHE HH|tE
87|02 oX] 2 254 X0 EXrE & USLICHL EEXRMENE
EXHIE2 28I 4EXs S HE 4EXSE9 HYH|ES #1=2
EXrg AL ct.

*0] EXpAERZ M 2 oL X, S4HE A FLH Q| IFH S0 FX5H0
4O IHXIBHE F6H= S8 HYE|LEAM, & EXRIE] dat
= olfig Ol X|, SAt= 1AM S| FQES 2010 A5 &2of mi2t A
HOH =2 &2 HEHEE EY £ JUSLICE TEt EXFRHE EXF A
O|F QIX|SFA| ) EEXFSHA|Z| HEEHL|CE.

ZQEXIY

O] EXtLIErO| LEXILIEIO| EXfSh= Ol X](Energy), SitE
(Agriculture) &2l FLHQIIPIYE2 =22 EAE L HHEL
Ch. MEkM O] EXMAER BEHS Y0 ==FLIC

O] EXfAE2 IMEYEN EXNHLEM N W HEAY, =7t 9
A, 71 X0 SFE /Y SOl EXHZLICH

r=
(o]

r

[©]
Ky

FXto|LpoIE

MEHH)

|>
r

[y

UXHE X}

r
J

>

m
ER
0.

20| YTE 52 0| ZAS B T4 U FABBTUTHELE
of X2 EXtoHE BEXAE

O] EXFLIENO] EXfohs REIIMES Z30f
Hote A U FIKNE, HYE
S EXI310] Q8 X2 15t= 2 =2
=
E

b
bal

g8 =Y =S U
| FXFLETHLEO] 60% Ol
PILICH CHEF 2301 g8 =

FUEITH O] 60%01 8-S FXH Al

= T—aE T
53 7| FAS thESHE A0
ZL|Ct

FREXY

Y

O SXFAIEFO| EXjots BEXAEIO! ATHAO|LIQIHA S M BE|AES
AT 33 4T 52 24 U Ay

EXS Sofl EXRILICE Kb 0] XSRS S
Ljct.

O] SXHAIE(O| EXfoHs REXIAEIS TUAZ0) EXIRIO R4 2y

T S MERY, =7t ™, A=MEol 22k 2hM| AR SO EXHELICH

HPE AR ESUREXMES
A1 2 ()[4

H
rk
ry
R
=
2
M
Hu
4m
pa)
ot
rr
3|
Am
pa)
>
Jm

SIS0 EXfSHE RETAELS S ZHO| Y MY A B2 X
AR ZTY5H EXP|el 52 1248101 EXAIETO] 60% O

2 UMY L 52 012 HANTO| HH(TS HES oIt Bz T
JE 52 UIAfO] 4 Ei X0 £0/0] SR0N YIS BT} By
ZA|(0[ot "B 2 4" 0[2} PHO| EXFolo] FI|HOR EXEX}

aop1>=2| op

rong

rx
4> 10
1N

XIS S7TAIZ| 10X} ot EXHEO| URE S= AE &4E &8
SIEXIE A S0 EXF oA QAL

L

Ral

oL o =2 T MBe

I

24




AMOHE L= E S UREXAIE!
1= (H)[FA

FREXYY

0] EXHIE0] EX1BH= RETIEIO oS =2 ERQFISHDEL
EI[ZA]2 53 Qo0 3l 9T S T 53 4 ZH S0 £
TSHLICE T2k 0] EXAIEIS BgtHEelsio] S LI

o EXIARIL0 AN, BA 2 ZHAY S0l 112 21, 424
0] S[t 2 9% SO| AXFELICE

AR 2 ASAXE
E| A E)LHI'J:I]

QEZ FANTS (fESHE 54 U TV BUTHYE0 £2 £X
St REXfAE!

O] EXLE0] EXtots ZEAMUIE S REE RHAZS HES= T4
A I, HEENSHY EXLUET L] 60% 0= FXHot0]
Aolg AJB= IS 2MOZ BH|C} [ S 2E XAI*III-O HEsH=

eJ
Ao EIF*._'E*IH’.“_*QI 60%0|4S FXZ ALULICH

P

0] SXIAIE(0] Xf6ts BETHEIOl NDhoEoIHASABE =

A-TPARE]2 REAZ AHeliE = R A U FAHAY Hﬂff\:';)g%. ol
QIRBIEXIES A S0 EXFEIL|CE II2EA 0] EXMAERS 2laH =3l

ZREXQY | =S,
0] EX(AIEI0] EXfe BEXUELS LUNEN EXfRORA e
T A8 9T, 27F 9, Aol STt Ty 9% So| EXHLICH
FRETINY | U B FN0| Z2 SXIoHs REXME

O] EXJAIELS EXILhA BETIAEIOl UNl=OIAS AR ETLHEL

Aol EXHMERTH L] 100% OJLHOIA —'.E—IF*IQIHHQI [HR=S FX1o
0f, EXHIEIT L] 10% OI5HE TIItE & 58712 GIX|off FXt A
2YLILCY.

O] EXFAIEIO| EXfoHs BETIAEIOl NOFU=OIM AZ N D EXLIEL[F
Al © g oo} Sof v HelEls U Pl A0 £2 SXRLC
Tf2hA O EXHIEIS SIS UESlo] L EE £

=

=}

EDF EXHE = AE, X A BHEE S
Ol 2J¢t atM| R SOl —'—IH"”—IEF

ABEHO|LIQ T E LIS AR}
SXHAIEHH) 24

ZREXNY |53 B N0 F2 Xt REXHAE
O] EXAES 53 TR ZHS0| X2 EXrot0] of S SO It
S0| [E £9|2 X751 DEXAEl0| EXfoHs A=AUEO2 M B
0]9) = AMO| SAELITL E3 0] £X}

EXHLIESl 28 X0 M2
LIER2 REXHAMERRL ATE X SRR

100%0[3tE EXtE A LJLICE T, o|X o= 2E50[%H Z L, Th|TY
= 9 27|00 01X SO QEA EXH= EXFAE XpAF £ 0]
40%HX| 7+ L.

oY EEXHMERS %%LH HEE S5E otLet, e H4EE 527
EXIE B R4S 27610, “All Ching” SLIE A0 CHYH HE|E
OFEX H2HLE SHIIHECR BEXIAAY] JHXIE SIHAIZ| Xt 2L
C}.

t
tOIL} R FLIE| S = Exwg =20

=

ey

O] EXfAEIO] R2 EXfots RREXRIER B3 Hi%t, 0= Ffet &
S Ao 59| 2JBtE AHeliE= % o FA SO FXFRLIC T2t
M O] EXRIEE BEHS A0 ==L

X RIS SAE 9 X9 S0l B XM B2 o1 SN0l SASENE HasAD SrE

gt BXrd X

o0} T =~ UELICH O] FR LHE HEZ O 0| Hieha -~ ASLITH

25




0

| SEEX| e YH233280] QX vt
Ct.

B FYEX| RN 0] EXFAE0] EXfoHs BETIAERS of2fe 22l

[0] EXFAIEIO] EXtSHe BEXMAIEI0] Bt ARY]

FOERTY L et

OI2 2 XA 60% OI4, 7 40% Ol

O] HYEAV|F= Ol= & FAS Y AYB HM94Z M2 M4=0M

FHOIE 2 XTI B10f 29

o
ot
4
OF
rr
s\
o
o
A
0
m
o5

EETEL
Al = O0E KFAIEF
UPIOIRAFADERNE |
[;(*| T T
|
EX2
FREXHY

2 Y|

- O] EXHIEHS EXRUEAS (HEES 0] B3 54 S0 XL

- O] EXFAIES 013 ZRi9 59| S92 H2fEs 01T B2t 34 S0 £
XFILICE. Di2EA O SXHIES SwS oo S ST

— 1= =
- O] ERIRIEUME 72X 2 2ol X| H=hs 2YotX| @ o &4t
LIEHO| EXIoHE XFEARUE) Wet 2o XS 2l AL YLITE. Oluh X}
SXIEER 2ol X| M2 OHE o ASLIC CFet HEEXEXIE 9
AS0|A 49 0]40] FELfal HEHStE FR0Us 2RSS Et
, EXRUE J1E0H EASS B FXAeE Ao HAISRE 2He B2 &

Xg AW & LIk

7. FUER| P EXEE

O] YYEA|TE 02 B2t F40f X2 EXfoHs REXILS ¥ AU HO4ZH2GHATON FEoHs 8 £Xf
CHAXHEO.E B0] 2012 X0t 22 BHO2 YL,
O] EXFAERS ZASAHOHY H91X017 U SHAH HI3E30| L2 SfAXHENHSUENSANEES 5

ol 7t =~ ASLITH

* SR MERHSTUERSHH S0 ZOH B XD LIS H25 14. 0[O S TH0O) 2Ot ARy 5 of 2

Lo ddgT

FUHHEYUY NSNS0 Het ArdS HUSHAT] BEELICY.
gLt ¥7[2 FXASH0| HEA| SEEUE 22 flo, YA, VEYX, THujRAL S O] £XRuE AL HHE
Ol T FAAL = EXEZe BY £ EXFHY HHE HFSHX| OFLIRLICE

8. HYFX7| 19 EXtTH4
7t EXCH&
2 28YLICL

—_

UYEX U= EXUETANS THE o EXHY(RXIHY & M2AIEY H4z0i THE S0 st 21 5
UL} EA|E/0j0F & A7 WIS HYO| T2t HASEE F2 oY HalE ZYDCE 0fsh 2T} X FXF o

—

o Z=A

— o d—

EXHHIE (%)

Xt 9 (EXHAIE A za g
F4 ri)
USRS 100% Ofs | {PHIIZSARETAIEF4]0| 245
1 HUENEH 50% AW | 47| REXHE 205

HEAYES slXIsty] AT MSZ MY WX M3l #-go) oot St
HE JUHTHEE

IPSE02 Xt THYSE oK)l 2 A F7tHO0] FXHUE Xtiks
HOIM FIHEAUS B I1A Q| 10% OISH=Z THCt

di

—

3.4 5% O[5}

B2 AUL SIX/ol| AP SUBATYYE 2ol SHIO2 Agsp|
Sot ZHEIP| 11 O|LOl . B, IS, DALY SUHEA U

[y T o - o L- X O

ot {2|go 4g BET A0 eHeH(0Ist A" 0|2t TH). *i o<

26




STt SUBATLE H2H0| T2 ALEHSOE ALSol| AerDt
S & QICF TR, SOIRMTAMAEC| EX|H0| BA0H0] YAKHOR
LSO ALSEIX| Y ZL0I= T2{0HX| OfLITHT,
USRI £SO Mo 0]oj0] HLID BERHs Y EE 5
SR IPYAEO| TX|MO0| 2A610] UAHOZ EXFMEL IS4
5%5 Aot B0l 5%S £iHt0] EXFYL & C

Y AYE M3452 M1 2420l sliFst= 287120 tieh 30 OJLHe]
EIHE 2 2871202 oflX|(2H7] 114 OJLHQ! &F0f THtCY)

LEIE R FBINE o o (019 SUBILL QAR OB N QS22 ENE %S Evity
ofl2] o] ° iR, HEEXIUTIIF 2 OAXHS 03 24| 00| BLED ekt 220
£ EXHE XS] 40%016H0] B L0 10%S AT 4 gl

Ct.

5. ME Xt DR ALk}

o] My Y AYB HM268Z M4 0 vt MEFAX; DFIH-LHO| 22H

X ZMEH MY HO129170|M 85t el SETAM FXts 0] FXILES I ERHIE0] FXMUE Xt
EH9| 60% 0|0[0{0F 5tH, 1 HIE2 O] XFFEXIMErO| HRUst= ZEXIMES sl ST T4 HRH|E0A 0] FXH
B9 G2 EAIME 0] Q] FX} HIZS S50 MHFYLIC.

<TtE S Here] o 2>

- Ot 212 9| O{= SlLtof i Fots ER0s HEFEAH M162E 12 WX M4z 82 1 EXet=E HESH|
OLIBFCH CHE, CHS M4% S HI5SZ 9 AR 3 Fdot= BR0= FAHIES {IEe 225 15 O|LHo| 2

HYSI=5F S10{OF DY

CEARIE A EEERH 18

CEXRE YADIISER o1 132

CEXRUEF A1 SR o) 18

3FYY S FHOI0 MY = SHXIF T 242 BXRUE AHEHO 10%E 2ot R

BT LR REIME 2015 SO VHAHSOE HUEAT M6 M1=2 WX H4=2 F-8S AR
e 8%

- [= 2 29| O{L= StLtof| 3l ots AFRE S7HISH HYHEXFf M162 M5% S 172 M22 WX Y420 H=
EXPHEE 206H & ZR0l= 2 UURE AN (RE S22 H20] £7+50t2LE HY R0 Hxvt &4
S Z25HX] OfLISt 1= H20| 2758 AN T K 20| 7Hs8 AP 1 SXRHE0f| et 2oz 2

o lo

A WN —

(O]

| SXRAEIHAO] S0t EXITHARI Ol 712 #E
 EXRAER] U]

CEPEIHEO| M 5 2|

 SXFAEHAO] Sots SRS YUV HOI0| Py EL 2oty
2 4ol EXTHYTIAC] 27F S 90| EXPIES Ao © ZP

O DN WN—M
e

[REXNEL 29 SX} T14]
S EET-L ST ESY)

SXHHIE (%)
Ta 9 (EXAETHA z2 g
E9 )

Y H4E M4 A0 et X2SH & 7T, UFU+H0 EAE A,

HEO 25t0] 2T S E Ylo] Zye XS ¥ M4x H8g
1. 34 60% Ol | ol ¢t olig X253t 2 SHNHST (Y HOZ H15% M3
FHYTHQU0| ZHTt A 2 ST 7| €SHE {5t EHet SEX
SO0l PHotTH). (O19F SYUSHALE AR O 2 M = EE BAEH WS X

27




SIDHHCIR, DIZ0) SYE YA, 012 SAAF| 4YE0f A2 sls vl
O i 0100 4 20| DB0A HAISH 2IAQ] 4, 0ol Z4)
2 7| X2 ol Qof AEE FA0)EHEM(DR: Depository Receipt)S0f2
S EXHIE XHIEAO| 60%014 O 2 DL,

2. &

40% 0|5}

B H4Z HM3LY #F0l T B, XSS, EMHSH(HE 2
SH] 21T HEE HI0| LT TS L), AMBE(HE A UEHIIS
©0| BBB- 0|40|0{0F 3t04, A2 ALK B¢ XpAtR S0 ATHH S0 2f et X}
HFSTA 0| T EAE = A B =TS ES A T s
= THNIHAHERNE B FHNISE2 HLCT). CTHE 7] 418
Fotse D22 ot=et J2 ol AtE 3708 O M 2dts 52 Xt
MRS et HETH ZX|S HOt0{0f otl, = S22 8lid XHH0] 3748
FO712E OILHOll Z2HHQ! XH=0| 042 BLUE MEAUXIRL HSH] &
07|12 g 5 2P XS ZI0{0F BHY) (012 SLBHAHLE AT A
O2M =SLE EAIE XS ZYCIH)(CHY, S22 EAE A2
O] FR ¥71 HE8EIISEY HMetE ME3HX| OfLITHH)

]

1=

3. Xt

ofn
oM
:

o}

40% Ols}

XL SOOI ZVH SO OJ9 TALL S0l 2of T2t SRS A, 2
ZEHI ST T2t YRS ZUNPH AL BEM A E= ZUTYS

_T.I.I__I

~
[=)
ojo
oln

40% O[5t

(012} SYBIIALE FAITH A2 M =ETZ HA|EH WS ZYUTHH)
J|U0IZZR(V1Y0] Arol 2P X522 ZEt E
S22 ¥ AT H4x=0M Fots 2US HE A Cye
OH0Ig, =g 3B M(YEY AZZME Hsties HE A U8
S80| A3- 042! 20| BHet). CHE, 0] M E87tSE D2 = oHF
S ol XS 3708 O|L M 2dots 52 FUAERS AT HEet
FSI010F 3th, R= S22 3liE XHH0| 37HE F01|712F OJL{ofl F2F
=0] 0{2i2 B0l MEFUXeL ©olsto] {of7|2h Y S Tt
Z75}010F DY)

(012t SYSHHLE FATE RO 2 M =892 EAE XS ZYTHTH(CHEL,
Q= SHE A 0159 BR &7| M85 Mets HEDHA| Ot
as))

H

o

o ok
N o

.,.
3
\J
h

B P
ro >
U s+ i O

Pas

=2

5. 22|27l

DN DBSH= OFHOITI| ST} Bl MBS 0| £
XpAIE0] 2R3t MRS FA2] 100% Oldt

o
1al
¢
4m
Pal
o
i
on

40% Ols}

# I 110Z0] 2J610] HEFUTIF HATE 2SS HUE 0 ot 2
o[ 0| EAIE A5G LOITL 0ot Z1CH), ¥ H9X H21%9l 7Eof
o ARSI S

(019t SUBHHLE QA HOBA Q2522 EAIE 22 EYVICY

~l
I
il
2
=t
rd
k!
r
oz

HHSZ M1 S H2T A0 Qv A S 2 FUHIFEEE

=
L:'_l
0=
0%
w | OH

o

Ofm
Lic;
rk
0

0z
=
o
Hl

i

B H5E M1 X M3l 0l ot S9F 2 FLiQnPE(CHe
YL m =S ¢t HaHol BHetrt)

O | ox ®
ox

ol
s
lo
i)
[S)

EXHAIESO] BR5Hs S F0l 50% 0[o}

o
ra
2
B
r\]
4
2
H

22 UBI|ZF TO| BWOHLY RS RHOE Eots BOE U, 5

ool 50% O|st

Opt OJ¥

11. 33 XY

20%0]st

120tz =8
7120 2] oflx] S

O] EXHAIEF TS| 20% 05t
REUTHE HONE AP ok EXTHIINZ S BEHOE 2801
95101 LRV 4L 020 WHOS 28 & YHLICY

YYFXEIIL YA LS FXH A0 283t H2 Pas

40 A

28




SHEXLTOHOA Rt HHO| Tt MEFIXITL XHAI O] DRI Hafshs
o

2
(=]

- A% TI345% F1Y 2ol sigsts 287180 TPt 302 OjLho)
=pllES

- 871202 GIX|(BH7] 113 OJLHQ! A0l PHoHT)

- PHEARHA(S RS 2FIIZH 0| BIEY HS ZHOR 431
BE LYY, ofot 2T

(012t SLBIIALE QAT HOR M ABELE TAIH 22 TYVT

13. MIEFEXF AR X

o] 742y Y A M268Z M4L2| 0] AT MEFYAF DR Ltato] Jq2y

TIPS E(GEI 2 & 220l FXte THYSE OHOH0] THE AZFEIHA0] FXFUES XHLHEM0| M 2XH 54
7tH2] 10% O|5t= T}

<OHE 9 H[DHO| 0f2f>

- C42 2t0] ofL BiLtof eiErets Z0ls Y= H16E H12 LHX] Hewo| FES 1 EXRIES MBstX]
ORLIBICE. CHEt, C+S M4 U HI529| ALROY STt R0l SXHHIZS YEtor HE] 152 O|Ljo| 1 EXtotzof
HYSHEE 51010 PILE.

CEXRAE AEMHULE 122t

CEXRAE HADIEEY 01 192!
EXRAE APt B2 o) 182

3YYY SO LHI0] RIPY Ei IXIHTIF 22 SIS TMBA| 10%S Aot B2
SIS B SO JHHS 02 TR A16Z A1E X M2l FHE Yo Bl 32

O~ WN =

- C}S 2 | Of SILI0| SHEoH ALRE EIHIOHH YYEXTY H16X 72 X H102 % H 17X H22 LX)

H720| T2 EXPHES AToHH B L0l AMALE IWAIX(LE SOE K20 BIFSOIILE BRI

RO AN KX OHLIB IE H20| EIHS P XIS T A20] JH5PH AR 1 EXfPHE0) Kgot
HO= 2L}

1. SRRSO S8t EXICHARI 712 #iE

2. EXpIEre] U]

3. 9RO Y S A2t

4. _?_II-ﬂF:‘I-IHﬂ-O-” _)_.I\_‘c‘)‘l.h =12 "HIoHS} H{0| O] Ty _EEE
5

I=Rejgeja-F]
oL =2 2 0L duL H O T—=24do
-2 S0 XGRS 2Tt H S Qo] EXPES 205 | B2

F1) SR HHOLEREXTITO| 019 BT 5 CHST 22 BN 9%t T|E 284
Ol 2N UIANNE St 2485 £3T & UO0, OB T B2l9t BII B

- JIEF ZE, OFYX 283 Qo) SALH0IS DD &

F2) 3 XY 28X 28, EF I AIFLY 6iIX

S X|BHTF A Ol
= LLO=2 T MO

rig 0jo
=2
i}
dlo
=[o}
ol
0%
It
fm}
on
T
n}
Ok
on
1o
Ja
1A
mjo
do
St
oM
rd
>t
1%

Lt EXtReH
HEELNAIE EXLUET S 280 A0 THE 220l i Fots HRIE LEUXOIA XIAY =~ Si&LICH CHE
2 I L AE0M oH oz QYT ZL0E 22{5HK] OtL RLICY.

g Lhg %48 o)

O EXHAIES XMEAO| 10%S AT510] B AU TIB4X0IM Fote &
SEXIATLO] O[S ZAOI CFS 2420 WHOR Fot= WS, T,

O[S £X | IHEXUTLO hEZFLE HACIAL O[T C1S 242 WO

= 289 & gialith

—To=

7t MI83ZH| 40 HE TS

29




O[S A FXt

Lf. IR AR~ (S A S LTI 20| =Y AE ZHOZ O3t
= Y5 Yt o3t 2T

- TA4ASE OOHO 2 9EBII40| O] EEXFAIES XHHEAUOIA HAHZ
£ i 7jo4o] 1009 1002 £SO} EXBHE BS

- TYAE 0 Dot 221510} 7| A 5 SALO! S0| WD FA(D
ol S0| gyot S I SIS AS EYVITNO| I HHSOR
QI0k QI ILAO| EXIAIEF KASHO| 10%S A fof0] EXfot U9,

- 22 VTR IO FTPYAE DHOfol TH2 AT §HTTI4o)
ST XS] 10%E A HoF0] EXIoH= W)

CESEEHEEIS
1HEt

- 8 AYE MB0x M5LUM Fots M 2AS A=K 2T Xtet Fe
= Oi0HSHE S

<EXE A1 o 2>

- T2 9 2 © 9| 0= BHLt0f| S o= AMRE S2HIlSHA HEEXt< X
16 M52 172 M2 LHX| M4=0f THE FXHE=S Z06H =
BR0E ZMURE WM (RE S22 X20] 27HsstAL YT
Xpf b0l 1Mot & 4S XefShA| OfLstd= HZ20| 27Hsth FAH X
A2 3 H20] IHsTH AP E 3 BXet=0) Mt 2o 2 =

1. EXLET L0 £0Hs FXTHE I It s

CEXE S SRR

CHEHY EY S HE YA

A~ WN

AZRA SH

PHES 20610 TR EXUXIS H B2 AE

[2EXAIE EXpRSH
P EEI=E YL

S

HE <

O] EXFAIE! XAEAMO] 10%E 21510] ' AlAT HB4x0 M Fots HEYF
XtAXEQ| OSHLAIAMA Chs ZH=2] YU 2 283t= Y. Tt HEEXL

[LN =)
Xt THaRRLE AIE =AMl OJofl A= THE 2t=9 e

, 2 28% 298

olshaA £X | [
ot HIB3ZH4 LHE B|THE
Lt. SRR A0
O EXHAIEF TS0 10%E £310] SUEB0| 52 (WYEXEE L ¢
H279% H 150l 2 92 HUSISAS HASHE, ¥ A% HB0E M3
o FESHE B2 BN YEY 0FSH, 71Q0IS S 29 0/, thEH

cozmoy | O3 SSAUIEIO LS H(EMS TUUCH| SXet Yol | xuFY2n

FS SUHQ S0 WU 5 27

-+

= SHO}

=
= =
- =SMEY, a2 69X IHE Y=2ASHAISHE K =Tt XYxt

oS X253 YR S0 LY X252




XIEH7F 252 Xg2 250 M| FXFAE XS 100%7HX] FXt
ot 8%
2. XSHHEH, EMNSH(=2Y SIS X A7 XXX AL A
2139 X582 B30 M2 MLPHTH), 2 YEo| M2 2= Yelo| Lyt
O1Z[710IZ
O, &0 E= Q14D OIS ST, B AIYE H79Z H2Y M52 It5RE
AZNX S 58 712H0] HYTH 0 F £
=5H A=K 2 87|20 YT
FH ASIH| 2 287130] Xgs BF
SHEPCL) E= 012, BN V|0 THUE0] = =T 2RI S3=
O] LT X, KRS0 2P UE M3 120 IHE A & Fa? AKZ,
5253 &4 PFaFEIFSSAH0| ME FHHNIMAHERN Y E= FHHGSH(TH=F
HEESAIY, 0 ME U=FHa88SA Ee B AYE M79E M2 M5 7t
ZEH AFNHX 2 F87130| X528 BT FHUNGSH), ¥ AFF H792

M2 M52 It=2E A=K 2 871230 5T os Lt O K]0 E5H0]

id}
2 rr i
09
b
=2
oy
oA
P
o
my
rlo
tat
N
Jo
%8
=

ESE

B 174

ST O FXHUE XFLHEAHO| 30% M| FXLohs B

3. 3YYR 50| LY X2 S (D ERl SO| LA X 2S5 A HHE A0
EIS3 S ZYTHCL 0I5t 0] ZOjM ZLHO A7HE40] 10029 108 X 2dh=
B0 2 ADHEN HISNX] FXfots 2. 0] B AIEHHIT 2 M2t N
Hot= ST Ee o2 SEANY B2 1L 2 X2S5HY B 5
= 1 AZ0M HeEHE BE S5 HEATIY SAUS T SHC=E Lz HIE
= 17432 BZCHHIEZ Ao, IiE 2ES J7|&EC = A405t0] 2 T3 11
Zt HETITH

soxm ey | O FHUS HUBAOR SAUCIS0| HUY N RED S50 10%E 224
csenT 0] EXfots U

o sm | G AT HBEZON Fets g £IH0] HHRAYMO| AL} 2B

Al
o SRS HEoHE B

- TR HOHOY TH2 YIHBII40] O] EXRAEr TS0 EABAS

71Ol 100229 1002 X16t0] EXtot= B,

- IPYAE Tofe} Bot0] 7| XM 5 SUO S0| Huvt SA(D ol
ENES!
TYAE X | SO WY ST BHE SIS AE FUVCHY JAHE0R oIt gy | oo
Iz " + E 17
TIIO0] EXFAIEE KHHEOHO| 10%E X THSH0] EXfBH B 1
H o

- 22 ATl FATPYNE UHOHO) T2 HHNTHY QHTTIoN0| £Xt
AEF TPMEAO| 10%E A THot0] EXfOHE B

THAIALE Ex} - AW HB0E H5ZN Hote X
coo.o T %% I]HI]H'é‘l.E tOI.I-?_'

¥
fo
X
mjo
N
It
Ral
Mo
o
>
o
bal
o
E'_I
=
bai

- EXFAIES XS )

1
 COF MRX|AZISIEX}) | L(EXIXL B

.—,u()“ Exl--é-l.h bH_?_l Eo

xltl'EII'E-_rH = . — O 1 OO Hd o=

SETTer Y27} Gt DA St SEXSHY R |70 oot HHEASEA | E 17
BLR0ll= O] FXHUE! XHAEUO] 10029 307HX] FXre o= UAELICE

LEENSE - Y EXNS A XS5 HO 10022 408 2116510 BEXfY & U= UEEXL




7170 YHEXS A0 EXfors Be
- 0] EXFAIErO| XHAHSO| 10029] 52 ATH610] ALR TS| RALR Y
EX171700 4Pt ABARLYERI| TS TRV YYES 0| £Xt

S el

- O] EXFUETIMO R 22 HYEX| 20 HUSISH 529 10029 208
megan | RO SXSS B9l 0l 22 1 Mgl Hue RXeE Hg IIE0R Yt
- O] XSt 2015 THIloH: BOHRIAT} B BOjSAR U B2
O EXFAIEIO] EXfots CHE YHEAD|TO| HUEXS A Bofehs BHHLIA
Q1 THONRIAH(@IZ Bl Ti2t RN EXHINY Es EXSI0 4ol
£ YUS YYSH XS UVNS TYVICHT} 2 TOISLE L IR0
@77} A% TIBOX M 1102 Hots JIFS ANfol0l YYESHo|

EXfohs B

<EXretE xat ofle>
- CH59) 2 = 9| 0= otLfof siEdots AARE SO R EAAS H162
M7= WX H10= L H17E M2= WX H7=0| THE EXetES 206 &
BR0lE 2 ULRE WM (RE S22 HE20| 27HsHALE HY R
Off eix{ot &4S R2HSH] OfLIdt = HEO0| 27T EAHEAE O HE
PHEx} O] 7ks¢ AIZIMHX))E O FXfo=0f Kot o2 2Ot

1. XIS MO £ots EXTHEXS] 1A Bs

2. &Xp

3. CHE O] AltH = RS A}
4. ST

ot EXHE U g

(1) 2 SXEY

O] EXFAIER EXFAEYAO| THRES 013 B FA0) SXIots REXAIELS] 2450 SXFYLICL 2|0 £XA

ETAO] 10% O[6HS EPITE 2 387100l K| SO S5 Xaol EXt & LIt

(2) MMl EXFEY

O] EXHAIELO| BEXIAES ZHH XIS B0t o |2, 2 Z0| 470| J|THEH= DIH7HKE T S5 &

TEILICE Mol HES S Hot0] BE DHOA M HIFS ZHULICE 4y 2
o

1T |
= = = —_
M2 Sl §E F27IY | EXIHHEI =2 7|"S E=00] FIMX|IHH] 2080 XFZLCH

Jg2iLt 4719 £XFHEF SO| gteA] EYEiks BEE2 YL

[REXHAE 2Q ExpHE]

DERAIE x=Q ExpHz
- xQEXtHE

NI 2E AT EXFAEH AL O] EXFAIELS EXLMEIT|AIY CHEES D)2 T £ S0 EXRLICH
- S| K| HE




O] EXRME2 O|= i} 59 S2E J{eiE = 0= &E 4
XFELICE Mk O] EXFAER 2EHE Y0l == FLICh

o=

O] REXUENM= 7|2 M2 &6 K| s 2YOHK| H 0] F=Xpd
B0l £X1ot= XFEXRUEN M2t XS AW A= LT ot X-F
XHUEFE R 25)|X| M2 THE o UFLICH O, HEEXFGRIE X}
=0 &49] o]ejo] ATt TESH= FR0E RREARMUE M E 2,
FXRIE 21871 BEA S 3 FAEE Xpte] ZA|S2} 2he] B2 #l|X|

g A & gLt

ojn

ol &

(3) sigaa
YIS SXIHY XHEo] AFLIE(Market Risk), 489/ (Credit Risk), 284 ¢ (Liquidity Risk) 58 £l
ol6H7| Yol 21 22 einiz|ured e At |}
=

=2o0od
- APEOZ AEE £X Universe(B238) 52 EXj01E B2

- HEH XM O KHTracking Error)® &
-SEE ERUEEL01E HE
_HCE OEM XMH E

LL—=2Troo oo o

Of EXHLIE S REIMIER Ol E=ZE JiEE Ol 28 FASH| SXLC T2k 0] EXRUES BEHs oY

|

O] EXHIES BETHAELS] QUXIAC] QEHT} 6K/ HISS T2f0l0] REXIMEIO| 01F {92 HAIEE o1 4
BII30| 80% 27 S P Yo} [hH| OIS MYAK TLICE EOF HREXQXI} £4THS0 7 249 0]2jo] B
CHDL BHEFoh 2901 RETRIEIOINE 29, o REXFAE 71272 BAISY L X0 X0l EASY 2+ i
SOITIS MUY & UssLITE

JL & PEE.*QIQJS/GHI FHEs

S, HEHS U ABAY S 0 Mt 2 o XHIE2 0|9 0E =~ ASLITH

AN FF ARSI FY]
O] EXFMERS 0|3 Z2fvt SO Su2 N2HEis 013 B2 24 SO EXFYLICH Tj2h 0] EXHAIEIS SgHE oo
=EFLC,
O] REHAEOIAE 7|2 HOR HolX| HeFS AWSHK| Q4T 0] EXHAIEI0| EXtohs XSRS Ti2t HolXIS A
o | LQILICH O|uf X=X R $hX| F2F2 ChS 4 QU#LICH TR, R EXIITIF £0XHS 0 249 0]9jo]
SICID TS 2900 REXMNEOIAE 2ot EXRAE 712712 EAISY 2 EX10 XAt0l BAIS9 7o) i o
BIXIS AU & YBLICL

=02 T M-

Zolx| FEH o2 U2 A2 SS 018310] HEQ| DfpAFM IHEAFHY &8 HIS2ZE QI F%’-I
s QoilE RS ZYLICEL &, SHHEE HRE ABE siAXHtE AHS017| 20 =

0 IEK] AL )SHH BHkHA (BHE HIS 0| 2 241)0] HhAish A

I
off 2-20] sHH(AHhH = &2)0| 2dE =
o0 022 FIHY &S YXISHI| 216t0] BBIX|E & Alots AYLICE Lt gHH=
Xt =7t BHEE S22 QIst0] oy 2ol M7t 2tote B (RLthH| i
S| &8)0ll= FXIAIS0] FAAUS e 2+ ACH, 0|2 22 FL HHXNE MY
F 23]2 FIHH 07|20t §HE7| & LT o FBX|E AR FR Nl =B S
9| 714 HIE0] 22 FLICH

o Hm ?9

OH

251X H|& 0|80t &S| XS +ASH=0 U AT Z0)| It 2Tty
|- o
— =

o
=
= ZYOIALL Of




| AAE =

T T2+ O

[l
oo
Rel;
rir

o

=
[ |
|2Fst

=
1

el

0z}

2
ot
=

r>-
e

OF
0|r

=}

Lt &

XES

f1f01|71I tA
Z 7|M SkX| B& LIt

HIEO0| EEe} 0] U0
2XtH|0f 0[O HIEO] FFFE0f UL

LICH T2, FLobdY

2 ZEE SO 2 + AL82 ZX| 0o T HIES

|| X| H|-E A&0] Jf
OZ H2e WL 23|

Al ol

jelgwz el

one o
= OT

oL =

&2 2ol X Hi

rie | uE rir St olr mo

WX 7t HE o 32

= 2t

A0l
T

E0i| 0|X|

0] BHH(QLITHH] PRI AA)E AL
O] X A|2R0) A 2EkFRl0] At
{ SJObH Ara)ete Z2 eleRtate Jhk
FOjLA] 40
|mﬂhm¢%aﬁu

JEE

—_

X|at

OH'I

OF

==

OJOOHFDMO rrl_|m_u

O x

21 A O

Zl &~ QELICE S

o= OI'CI
Ss==

E
AIX}, S X|H|E
= 7%“"*LIEP I
HEUSOM 23| IR 2

off 2IEA S8 21tE LiE= A=

| 2
S FIHXQI 80| 2250f HE

e
xll-
(SR=]

=90
e

b

— T 7

QBHAL JkX] 9l oHE e

| 2dot0] 20| SAFLITE T2t olXIE

SRR} 2|
2 OLLID, TA7PX| HS T} SHEHS0| oy HEO| £0f
OFgILITE =
A O] _EO.” HI-I 'I(IJ_I OOZI%F

=

2 QIgt
Al
(e}

A

0f £9J0] 440, BS0|
H592 0/9J0] 2BHRITH,

Sof @g wS0| HE &
SFXIBF, XFATFXI O] 155, SoIX] Al A1712)
O 2k240] gt T} Kt|0] 2| A
S AWTICID o10] oY

o 2h5j| X

(5) Hl X

E}
=1

x4l
2g

of H|@X|E
UELICE. O 2 Xurer HAL Rtk

nmr <
rE qm

A

rII

= XXt
* H| W X|2= : S&P 500(USD)*95% + 2221*5%

X TSRO L BIX|4 M 7|20 $ZOR ofg BEO| HlDX|4
2007.02.26 - 2009.05.03 : S&P 500(USD)*90% + 2=2|*10%
2009.05.04 0] : S&P 500(USD)*95% + =22 2*5%

[[H HEE = 221E =aC2t gULh

o w3y, 22

O] EXtUEN2 EXHUETHMO| IR E S 0= HE IA0| EXtots REXRMENS 2SO0 SRR oiE X9 =
AMNE S FHoh= HEXQ! X221 S&P 5005 H|wX|+2] 95% HIELZ X831, EXQ 54 X|EQ 2
FElE Hl X529 5% HIE2Z MEULILH.
- S&P 500(USD)
0|=9] ABHCIEOHIEOjA (Standard&Poor's) 7t 7| FE- Q54 MAHEN S 2Horst0] M HEZX 500522 T
YO E Hgdlf EESH= FIHX| =YL
- =|:|.‘:I_|

87128 Y-S WHFOM oL 2XtEE XtaS 30 O|LHe) AHY|2 Wil g AE 2702t 220, 0]

&S HEQ| H| W X|4~= USDY| EHor01 100% S| X|E JHY T QIHIA S AR ELCY

= HEL USDO| CHSHo] 80% 2% I 2| X F2FS Ao, B X|4~= USDY| CHSH0] 80% 26X E 71
Ot QI A S At o= 20| EtEsiLE, & *&EJ 25| X M2 A 80%eTS XSt 40| Ol QBA|E 9 HiE

0l CHS3t0] HE MO 2 80% 22| B X| M¥S SHEZ TLICE M2tA USDO| CHSH] 80% )| XIS 7HE T QIH

AE HWX|AE HESIH2tE 5 HEO| 2| X| AW S 2A8{5] HtPstX| 2ot 2, YUMo = HHEFLPH USDO]| CH
5H0] 100% &6l X|E JHE0 QIHA S HE O H| W X|42 MY SHAELICE

H2tA, SHE Bl W X|4=0] Aot HE O] AMX| H1HO] X10]0jl& H| W X|2~9| 2| X| H| &1t AX| 5] X] H|&2] Xt0|Z ?Q
o g1 xpO|oF ZTE|0] USS [SHA| 7| HIZLICE.

HlW X|==9] SFOf| T2t Of HjuwX|==
SAl 2 0 LICt

= LIS 20| 8 HE EUSLICH

ol

L} 29

kS

34




O] EXHUIE2 EXRUEITMO| R 2 S Ol T FA0| BXISs SEUT T FYLICE Wt & EXHH-4Q1 O]

=X
— — - O (=]
T B 24 59| 72 S0 D2t £XIX0| 019 Ei 40| ZFELICL £V X8 EXITHY 02 23t 54 52 9
FECHE IS 7|0) LAY 3T AR 00| HEHS0| 0] EXFAIEIC] HTjol FBS N & YBLIC
WY, EXITHY MH(ES L) AFS0HE H2HE (0] ALY oY AT Suto HEHS0| 0] EXHAES| Htof

R BN

10. FYEX| 712 EXY
ol EII:A]EI-Q (1) —K=X _I?I_Il-'é'l:xl OI-ALl EI:'
[[l:,'-l_t*j EItIO_Iﬂol NH OEIH()" _+_AE| 0| Oltjol _*_Eﬂ'atnj EII::I.OH 0| _+_L! LHI' 7I-_)Ik_0| Oltjg X™og EII:II:)I: H
orstn, ZITTEXIQIXILL THjRIAL S ofE YAIKEE EXtaAlo) C&to] 29l X|X| OfLEL|Ct
S 0] EXFAIERS o2XE T o) Tlap E¥ E)X] ghaLCt.
Ofgf= EXAELS EXFB0) CHSH 7]&0| 0, AFEXIAIELS] HL g EXFAMEI] EXJSHs BEXIAE J|Z=OE XM E
L|C}.
7t LEred
2 z2 e
O] EXjLER JES EFOHX| &L Mt EXMAZE9 ME T PR
O] ZXH5I0 EXta ol &4 WX Z29 AU2 WHOZ EXIXpIL 2
XHLE EHOHRIAL S O A FEXHEA0]| CHSH0] R QY2 X|X| OfL|BfL
LER2 Ol AtE 2 o) D2l 22 5| X| gM&LICH
EXY SO LURIA FURE, HPLE, UELE A= S AIF M
59| 0|92 QI EXIH4 A IS XY 4 AT
SIEI2 2 0]0fX|7| ELICHO| FXjHIEO] 3l 2] S0 &
O _C|>_|'(')'-I al
= [ N

I

H
—_
o
a

im| OF
A

o
ST JH[0 RYHL 2 HFot= HH ST HI A HE=2 &4
oo =2+ AFLICH
WAF=0IM QU= FXH0]| THE 222 MaS LHOF Sh= MhMICHe XHHo A Zdet &
At Mg WX $OtE == HItN| CHE X0 2dDt 202 A2 -~ JUSFLICH O
7|M HIRME 2 £90] ATEELE Miz50] RUEX] @=L 20[0]7|= kX2 &o1E &2
ClEt= 015 &4 2 2AFoHK| Y=t 0|0|7| = BLICE Ofof e} B kM| TH&XH 0| A
&dS = ZRatE MUY XM= 24T 0] QUCHH ZAUHO 2 K| FXHE 0}
0] 2ot 2= MES LHOF ote J&0| 24 -~ ASLITH
a

o= OF

kA"

= = T AMd

o
*IPMICH KFLEQ] Off (31 A XL A O]2f B! Bt XHHEXL A O]X 22 S

*H| M| T XHiHS] Of: =L F 4 THOHAY S

0] EXFAEF I O] EXHAIELO| EXFoHe BEXRA

= ME2 oY S AY M2 THASHE B

O|Xtg HE & HABHMX|E] Hto et £XpLE XjLto] THX|5He AR == FLICH

SYE 28, 2tl¥is 59 QS22 SEAY T L= NN HE SEHH S
gt= ZefotD] O] FXHIES X{4ho] JHK|E BRtAIZ &~ UFLIC.
O] EXFAE2 WYY HEZ UYEXFA0IM Fot= Hiof| Tt Zoiot IS RLICE. CHat
FEXHAS ZOH AEL Al 0] Wk Xp4e] 0= 71H0] Z27F 50, O|= QIv 292 &
Oi& 2 71Ef X0 A SLSHA HSELIT.
X3 71A2 O|Xh=20i| oJsl ZFELICH YEPH L 2 0[X+=20| StEtsHH M I &350
O|Xt2 HSO O|ot Xj=0]=0| 2’451 OJX20] 55t H Xh=&40] TERLICH DM S Tt
e AE X 215 ¢l S=0f sk FR0E AZdE0f et &4 E= 0|50 24
SLICH EPF 7O THETDIFZO0E R o A”E FHE +~ ASLICH
eSS IFYSES M2 Y522 MU0 AXJ} 7hsvh XS 2 (K 2| X]) = 2150 7| A Xttt

EXted Ooff 2F FXtoh= 300 HIoH0] =2 AY0 ==50] ASLIC

NS

oX
=
0z
oA

=
ox
og
e
Iy
4
P
rks
ry
40

35



HEUS0| MHE A

SIQETHE BAKO R AUNSuI EXITIYT Suieto Tgw 2
2 SI0, B0 T2 RRUSTRIC S BS0 SUT + LeLC O3 e
S SACHIX B XY SHYTEL SXSH EXTHAC JIIES

o B0l L2 2 SIXI 8 ARLICE 2, C123 22 Hot 20150] ol 3
SATFHEDILE BHTL FYS S & UL

LG_‘
E
_FP_
L_
]
I’-III =
|-C1-
&l_ -~
= H
1o rio

1.2 SIX|BHe U 0] FAS EXIXF| THK| B, T2l #el, xRSt £
SFYOILH BE 20f B AFE02 NFEE 2S5 HIG SO QI wS0| US > UL
Er 2 EXFAERO] U9l @ 6K 40| OfLIDE eIt SFLITH

o SIXS 5010 254 U K IS
3. ALAIFO BT EE YO EHATS P AUNFO| SHNHOE Qlt) FAH!
DAL AR 20| 22Kt B
4. T €Y T EE AR g S
5. 2 oI YT HE

-

o 51X BEO) 243 HIS0| wiein 280l #EH ol d
Ch. 2 61X] £EH0] Q= 29 W80 B2lor M HMEO) JTUr A4S XY & Ul
Ch. 2 SXFAERS DIIE0 ThS 1] §16t0] THAHS DH2{OHOF & &5 QLT HRHATHE A
(Feireel Lol =EFLch

Lt S49

e za g
gy DT RIS EE 2RSS S0 S 2801 IUEE HYY Al €8S

gl 512 HE SIH 22 MEAY A5 32 1 53, BIIFSHE 59 It ot
22 4 IO, Ol O] EXHIE XHAte] IhK| B12tS A2He & AULICh
0l STHIS0] EXots DEXHISE 0lF0) 4 Sof £xte1)] 2ol £XiTHY 27t
A, BK| L ZHAE SO T2 %0l O B0| =20] S0 LICH EH B 9 x

209y 0| Y} QI THAILAI Q] 40| WS & On, AZI0] Yt EXFHIT, ZAHEH
o} 50| AT ol 3 AYNENQl SRR 0 S oItk BAXIZ Ml 59 YYE
(i)i

o>
-
[

QI HHoy ot SHQ SO EXrZ 2 ol 20| EF =710 & =0 Hef "ol T2t £ 2= Moyl
0] T -?-II‘.';*. oot T ASN, ¥EAEM S0| EntE £ QUOH, T EF Q=29 fH HEPoz =2
- NE0| HeE 42 MEHEAS, MZTYEAS S0| O E0F A 4 QJELICEH
O] EXFAEIO| EXtote REXIAENS] EXHHAFQI ETF(Exchange Traded Funds)e A%
I X 9™, FHO X401 THTE =M XM, Heli# 2 7| XX RFo| IHE &
ETF £X4" SEAY, -"‘-7H NAV(&XtAH ol 12| Y, ME/RIAl MR, THIfHX|2=0] &
EA A 5 ZTIIY S2 LZEstD QIO 0|2 Q16t0] HEQ| JHX|Jt SHE 4~ Q&L
C}.
O] EXFAERE ZMIEL|MTHYE HO122]17 X! SHAIAY X932 2|30] WHE of AFAEX}

HAZAHEYLERS

A B oY

HSYYSNSUHES S0l JIYY & USLICE 0] 32 0] EXHUE0] EXfoLE Bfok4
AN DN B AY(SHBHS) oDt A4S THVICNS XX AT 0l2olA
HQIEILE X HOIXY, AT, 21X Aol 24t 0]9) 52 TACh0[20|D = £t
A

—

2 0= =0t I‘-WI% & UL

36



E TIAIEFS JHHIY T E 2 XISHE oF XSt= 5} of
s HE 2 e o | O FAUSI2 S HER HUSIROMIA Hohs biof et #opt s e,
o SRR SO AIHOI A1 4ol Tf2 XHAre] B 74240] ZFEIN, 0|2 QI aoje o
O 9] 7] 2QXH0l | S HASLITH
O EXIEL0] EXfots BEXINERR 012 240 22 £Xfol7| Th20) SXTHYRIL, X|
40| NF, HA| I 31 4Y S0l 112 ol O 20| =3 Hof U1, A0 £X 9, |
LY WHMAZ Y 2 OOt KHol, ZRAIFO| HVHE AL A2 BE S0 U102 0lcto] K5
Y Ofl HoFO| WAYet £ QUOD, HRHA I HIEQ| MG Qo) XFAIFK| Ol Al0] Ay
.I

= QU Q=210 CHe FXRHT, ZMMEHY} SO FAHA Hot 5l AR WMl £HY £
ZOE QP S X2 M2 2| -0l AFLICH

HEfrol THE AY

O EXFAIEIO] EXfoHs BEXMERR 5 U HHEY X 7190 434 52 SA0l 22fet

Of EXTHY B2 M S 2URLICE J2ILEAIS 4% S0 T2} 0j2{oh EXFR AL

S LU IS SWSHK| RY & ULITL EY, B HADo| ATH| S F20f
¢ =

A

= FXFOHA] QAHLE TH| FAAE THE| FXHH|ISO0] 23| W2 4 A7) WEofl O1= F4A
X

USSR 02 A

S THQ GutetE 3N CHE 4= UAELICE 22|10 0| FAAF TH| ol £Xote Yt &

NUEEC B Y S5 UEAY R IHAHS R SO0l 8N E 2 -+~ AL

O EXLEO] Bz 2EXMERR Ol= A0 MEXHOZ HF FXt o Fo|0, Y

0] 5183%t= TH= LHOIM 4= S5 3 LR MY £3t= A0 MBHO = HF T4
E8 XHOILE =719 /0] OjXl= SF=H0| &

=
2 QLT olof Tf2t B % EXfer
U Yol YBHXOl HYEXII| T &

L|C}.

q
o
7t A0l HISHY ATHE SR = +~ UG

rr
ra
s
4m
>

FATCA 9¥

Foreign Account Tax Compliance Act (FATCA)= £ O|= 38 A5 (WY % O]XtA
S ZRoll Tl 20 % 4| QR E Fupsin] S o F QIEA| HF 2 FNTY ST & AsL
Ct. GAE FATCATHMIE E40t A =2OHX T, A EXFAS0] THEE Mg EEE+2

215 ~F0| FF= N2 AYO| ASLIT.

39| £ £Xt 9

2 EXAE0] £Xfots REXIERS SASHATO| YHEO A s F4 Sof F2 £
Xfot7| IH20) 5 F40) J12HS O QIor Auoly =X

THIE EXF CIAES SUCArl R, RN 2 HBHES| ot w2t ZHo]
o]

S22 LT olof T2t EES2| L ojyT T
42 S 4 00| LAl ZHO| Y AYREO| EXELICH
Ch. 7|E} X
e za g
SANFYTR S2 20K ), 220l BHoIX R F20| EX1Y B2 EXHLESO)
Q54 BE0| 112 B340 Z0PF SRS THK| 0l Sl2tS KRN YIHO| By &
etk
254 9 S3), HBIIE FE0| 2L 540 W2 FP0| Y| TH20j 0] £XHIZH0| HQotn 9
L 320 9ENE 2 4 ULt 12T #fo] S| Yoh FAS s L, 0f
20t SH2 Q542 THIZHAO) ¢RI9I I 02 22 HEsH: 1S Yo & lom
If2b SXFAES 71271200 ol g & & YL
o m gaopy | EUPSTI BUDIEN M8 20| L= 2aizie] Hopjio 295 B2, Bty
e o TURLE ROH7IEI1H HSUIK 7[2 S| EXFAEIYAIO] IK|HS 0l T2 9ol
=5E 4 YU

37



SR AR

O] EXpAENS CH3a 22 EET ALR 2 Qo &7t 7] 22 LF7|2E Xt & 2 QU
L|C}.
1. HEEX L] H20| Z7Hs6H0] AMAY &0 ST & Sl EREXM s 2529 0
L StLtof sfSotE 82
It ST HYEE S AR E HEEXMZ HED Sl 82
Ll SEAYOILt SHAZ AL I, S& E=
E"—',E—IHH*,_"% I-l HoF A O 74O
Ct. MAHX]'H, 2 8Foj| O]0f| &5t= A7 2/t 32

2

2. EXT 2t0 YBAS
[

o>

r

I- T—=+—=20 —_ =

0912 8% Y247} U B

Lt EIRHEXITHA) £0He XHAOl DI} GO1A SO T0) Sohe B0 CHE EXtxo)

0/9l2 BiE Y247} U B

Ch. THEO] RO R0| Sote 20| EXIXIZHO HBAS o1X ¥2iJt Yk B2

3. GHIHS HTYIL 278 SRR Ea SXEHUT, VST, MErT,

EXUAS0| SO QIst0] HUEXSAS BN 4 gl ZL

4. JIE} 3B AL} BORAT|7F BRITID AIFoH= MR 5

SIS HYT YYETATHE SZ AU SIS #Op EXFMEIS oIXIY & UL
mexjm | O CHE IO 01918 62 2200t gl BORN SXUSE HFY 2 110 st
S{A1] 9 Off SXFAIEFO] 2UEOK0] 509 IBFO|7LE EXFAIEFS MBSk 10| Xk 1B A

501 EXFAIEFO] = OH0] 5004 D|EHe! Z20= S B AU 5912 W] YT XA

BHS SiXIZ o~ AFLICH

SO} Y

oHAEXI2 B2 FLEXLRE ZE| AIXtof 2Tt JHE S TIFAIZES] XHO|2 Q15 = XFAEFXH
LHO FIH0| A0 AXIF &Y~ QUELICH EOF 22T MY W HE28E0M

QTH 2| Y0| SR} O ELICH

CHEROH R

O EXHAIEO] YEE THERNIH 2y 220
sfo] 282 QXBILL HHo 2
PN

=
XITHE 8'?_‘] E7I<|

1l
0
o

1> .
£9
kl
°

_|_

o
—

Q7

r

o mo F
T r

e e
=2
rin
I
I
_I
Pal

4>
0
o>
C
o

b
nx
=]
|-|_|II
0.

HERZAH

ARE EXHIE FRIE YFAR 06t HofXlE
L SLET} AP OI20] XIX| 941 U Xpio] YE £
0

| EXFUES] gt 3! o LS 01E 5 AELICH

rr r=| oy
m
1o

4 nx

oz ox

— Pt
N

>

1o R

oo rla
=2
oln
1o

240 4m 2> nI 2
¢ =2 A
i
£0
e}
=
re I

EREEE

o I
I}
4m
Pal
N
-
rr
ot
1o
=2
4m
Pal
o
1>
$0

E: o
o0
O b
An
)|.E]
=
=
>+
10
lo
Mo
H
o
rie
012
(0]
A o
Ir

=]
= S| DOiRAR} BHRTH WRAT}
| D2hM, Of HYEXT| T EXITHY 37122 E( 0 EXpHere] X
HEEO| £910| XIEILE AL YO RN 2Pt HYS W
2 =]

A
9l SEAIEY B3Huet ZHg8 Mt AT SEXH S AREY Al 2 X|

=2 -

rie oy
=)
4

o3

r

OF
==
to

O

rQ
N
lo
N
or
0x
=)
$0
in)g
i
o

ST XA A

1

rrd
E

-

Xt 242H0F LojLtE HEQ BL OIS ZHHE S A0S HE |2 L s
=

[ =2 o=
OL} ol CHAFS E O D], 2 HEO B 59 20| 2l &~ JA&LICH

rlo o[ | oy

A

38



2t. o ZYEXPY[10fl Hgfet EXtt /Y

K E%
~ Al <
<0 A+
T RO 31
o i )=
W__ ._3.35_.._
8¢ ROop
5 L
o =1o
]
RT 5 B0
ou  <moF
W ot
~N <F =
- =
I k=)
2 Zo
& ZokH
< .__._ﬂ
o Hm
_I_DI_._H_.__O
= -
7 Ulo B0
o Dk oF
Iﬂe_uu_._%ur.
O TH — < iJ
N o| 7y oo B
ol —~ R0
m=s =<K
%%H%t
Mo1e+mom_ﬁ
_._._omo__u.__.__
Bl Q A o O
X [ © pl
o 51> 5F
4 < IR o
A_.3u_.._5
= o~
Kol N o
A_._._H_:L| ..n:U.l
e XM
of <0 81 = &p
I =T
W oy
IA._._cu___Ew_a
_._._H_IH_ .U_u
_u_l_xl_|
c T
”___mm_._.gw.._mv_o
i< W o 5

[s}
Ik | $0 |0  $0
fo | <0 |10 | <0
Uo |z | rio | Az
B0 | ujo |ujo | Lo
OF |p0 | B0 |30
ul | OF | oF | oF
5o
AERERE
* ds=z3
70 RMET | T
Tl _.A_.._.um.__.x_._.wm.__.
~ |0 |30 |30
20 | 4o | o | Lo
Wo | B B E
o i | whu |
U |of |of |of
of | <k <k <k
FERR
= <R
el
O [N NN
Q\Q Q Q=
O |— | |n K
— NN N B
. |lo|lo|lo|o T
e NN
N AN a2
Qo Q QY
™~ |0 | — | X | o
O — N | NN
S|o|o|o
AN | ON AN | N
|
03 o o o o i
oF | Uo | Ulo | ufo | ufo | Ljo
s — M N | O | N
™3
Wk

X AT 2018 HMSH0| 20| T2t 2OjEE YUSIL Of2het ZELICE

71%(97.5% VaR 2¥* J|%F)

Bl L
oF 2T
K|~ ©
N—r
O
X5
LN =
5
/OI.|
SRS
~ ©
/Ol.|
m | S °
m O
/Ol.|
~N | S
n O
30
P
oF | X7
ENRRR
2
M| i 5
o | ~ =
(@)

(o]
2

Lt

*A 3

KH

o
R4

7l

.I

11. DR, =of 2

2t Of ¢

Y

}

10
ol

(1) o

FONz2I A

I
[

TOHZIAL SYAIZH S HOHRIAL S0 2 IHY A gote =~ ASLITE CHE,

AO| X110
Eo| 20|52

A
()

Of &Xt

B alL|Ct

(o] X=Nye] ]
o= 2

Jo

| 2

L
=20

LEDH O] FXRUES] I YA XHSOIHIE S Xta

(2) 37E 7HexHA

XtH2 otefet &Lt

1R

HEx}

=u

2
—

o|l=
o

<+
ol
o
i
3)
=
© 7
o
a2
oo X
o |=
— K
g &
ol |
o
ol | o
S
~N S
KF ujo
op| 1y |=| oo olo olo
55| ol || & | o3 | o3
B+ 5 B = bl
R <4 ®#H K 3 =3
2% 25 § 3
- ()
<R lm 'm g
ol | ol =L A Q-
S e g
H B — & P N H =
of o] © o | Hl < |HI X o ©
Lo =0 & _.__| ~O
g (g LN =
L E gElEh
i | o n | <l <l =
bl T R
B R L R
o |

39



— O o —tee —_
N . m™ ™ .+LO| 10 31
I SNE- L) o RS
TR TR TR - { N TR E N N = = =g
- - - - K = Q n
T =R = ROHr 3o |l o - S m g K
i i i i o U WU kF ujo wo |-
ol ol ol ol S = 2 R < i od
w0 | m 4o Hi= =y B m &5
d | K0 Ko | Ko & vH o 4 = w3
Ko | M Ko | Ko |w L =¥ Igo 2 A
o ol ol ol ujr = > = = i < EN - [l 10
S L oo WMz T (R F K
~ ™ < v | K o2 & © = M &
OO | O |0 M kR F njy 0 mo I mieE o
or Pl = g ~ | ro |fo g ol
Ko Ko | Ko | Ko 3 of if Rl 3¢ R R OOBHOWM R
LT B T e T e R o N o T s =y
Wos Wl o gL oH @ FdEL Z
I [ 1 0 o o — = | Ko = K g, oF o o
oz T SIS (@ =] B R B o 8 Ko
-3 s g gR® oF pE £ ETILE Y
[H [H [H [H | o 00 ro oM | mo u_.__._uo oo ™~ N o | S s K Al
u:u_q mq Hq Hq s =@~ ¥ B UA_ JE E g R W B
u Il = = =< 4 - =
ol | ol | o | o |X oo W g (3o mm 1o or | T o7 o =
T E F F ELOdE W= =pR ORISR S
= =z = | =z BXHys Bor x| XX B i <0 iy
= = 5N RN 5 Klo — | oT ol wo |2 K
Wood R om REap gd Aol S5 WiEISH a
woow @ @ Purko®R e il o o mRs LS
0|30 7 < = M < | I E o U I = o
T 7 7 3 BABisgas 33 % fgac &
Klo Klo Klo Ko (X |mou="T i % % Bl s 5 5|8 |H E_ KI
of | of | of | of OB g MWeS & Ol ls 2 ar
<k <+ == m__._uo S _..__._._u < KX Kr KT W X< K wt
S ol o o X|XEBK L 5 MW o s o
e e e ols s I KPR T RIS K KK K
p Uk & |0 g g0 UF K o s 52 o R e N W
Kjo Kfo o |®m1 | v T G |dol|«don| oMK AULWTS
<k <+ <t <I 5 od 3l R 5. =
- o} K e} > —
¥ oW o3 5 A = 2 w & 5 2 @
ol ot 3l o = ol o |5 s R - )
o- o- o- o- ] 0 0 | od i o4 K
™| |m I Q- AT AT od AT o AT < &
H N Al @ H S H @G H = Haas s sm @ F
of ©of Slof L of &9 of & of Ol &of Olob Flof T 4
i o R i S NP C R B el
RO IR0 R0 KR KOS RO Ro Bl g0 Mo & o Migo| X |5
a KO ©4 KO T KO ©7 R0 T RO
" 5 @ 3 % 5 ®o@ 5 3 ®m 4 °
S D i 4 AL S S A e
N D P 3 N D P P P

Al HE|= J|E7

3|;|ox-|

ojn

(D+2)0ll =

A. 17X O|X0)| X}

(D+3)0fl &

B. 17A] B=0f| X}

D+3
|
|

D+2

D+1

==
(2 5A] 0])

pyr==pufel]
(¥ 5A] A1t ¥)

OHg 8101

AlZh O] 0]l O§Q) &= BT} 0| R0iT 2402

oK

|=EP.S|
=7

F

e HIHHRIE M2 HE 20

N

FAIABHOY 2J5tH0] {2y

Gy

oH=lAre

‘E}'
o 25t0] =71

~o
[

X J|1EN

&

=
(==

)4

o)

4

KO
ol
P

3

APE
&LICH

2O = THL|LCY

=3

742 1,000

=
—

FENER]

a

A|EF
—

C. O] &EX}

40



o

QS U2 37 : HYEXIQAE TEXHAELS) EXFN} BOHRIAG] X2 S HRD 29 92| 28% A7} gl o 2ET}

F+3H0{0F ZLICH.

=3}
ol

oM =

rd um
lo lo
=2 4

=
<)

=
=

=
A
nn

rr X
Jm

Lt HE Lj T (24218}
(1) #2453 Wy

TR Ab= XY YT o2 #AQl0] BF C1 2AZF| A& Oi5-(0I5t "&£ 01> 0|2HPHTHZRE &
Ap7[2Ho)| mhef O 220 Fots £ASHLE HEs FFYULICH B, 22X AX 2 IfYSts AT H2 BF

C1 S0 erLICt

Op

£ 252 29| My

1. X 0i+Y2HE 1HO| H=E B3R C1 2YFHES EFR C2 2YJHCE M
2. A X IjHY2HE 2W0| El= & 37 C2 2YFHE FF C3 +YFHCE T
3. X iSYSHE 3HO| = E FF C32YSHE TR C4 2FHOE M
4. A X IHY2HEH 4H0| Elg & 3R/ C4 2YFHS FF C5 25@0= Mt

71 800 T2t TAots B2 ¢7] 2 olid WL HRA2|5HH, UA0] SYEO| Ot F20l= AP0 &
Xe2| gLC.
*CIZH 20115 018 17 71& 57 C1 2SS £4X10 ol $015H| A% Uj3U2 U= otof Gof 4
ZAQ & Q7|20 w2t Y0} BF C2 2AZH, B3R C32ASH, 5F C42AZH, FR 5 2A5Ho= X
SO HUYLICE 0|F [12 59| £2YFHOZ NEO2 Mkt A0 9 Wol w2t MegL|Ch
(Hgo o) Al) X7t 20251 38 140] HE2 TR C1 2SS Uit 32 oY WY U0 Z2&UT
CrEk, Ofell OilAl= Z1=7HS 4%* 1O E A MR, o d 7|2tE¢t 7|27t HE0| glES 7HY
L|C}.
(1) @F 5\ O]F Tt52 HEer 32
D D+2
| | |
I | I
25.03.14 25.03.16 26.03.16
Xl 7 C1 042l 38 C2
(2% 5A] 0F) (D+271271xE ki
(2) 2% 5\ ZAF X122 YT B2
D D+1 D+3
| | | |
I | I |
25.03.14 25.03.15 25.03.17 26.03.17
= Ca e &5 C1 0 SR C2
(2% 54 Z1t¥) T TIESE (D+371&7H58) Had

M BAQU0| AXMYYE 7[EC R Z1I|2HE A LRLICE

Cl1) 3R/ C1 2oZ3 &= (YUY 0% T FENH H 2IHIH0| YojLts FL
2t

1S
2ELN HAG0] R C1 2UYSH X YL 71EC= Z7|2E At
a2k 1

> ox

.

25.03.14 25.12.14 26.03.14
1002+ 1002+ 2002+
(BFC1 H201Y) Z5C1 37104 F& C2ug

* 25.12.140] #7t2 EXITH 10022 Z 17| 200] 3JHRAOIXIT, ST SAUSH| X HHYUS J|ECE HEAUS
51| TH20i =040t B T

41



02) £XP717H 5 294Xte] HR2 Q1610] LRI} L 2

> 3 2ot HA R0l HE HYLYE JIELE F1pI|Z Al
| | | |
| | I |
25.03.14 25.12.14 25.12.16 26.03.14
S&C1 SR C & C1 100T2H
10023 = X012 902+ Zoj 908H2l =IHuH Y SRC2HA
X HR|FE JI2tE K2 S22 10TH0[X| 2 =0 IHYEE XY LS JIELE SH0] ©H H&

<ol >
o<l 1.
SlE Metelo] 299i210] OPIAL o MFete! Qlojejolo) Mtk ] ElLCt.
\ | |
\ \ \
25.03.14 26.03.14 26.03.16
E7C1 (L YolorIER) (ClE23Ye)
=B 2 g SRC2ENHEY

0] 2.
AOIEE] ol DHOI_Q_x-l()“ [[t,-.l_l: 5Hl:|- Aolzi_] ol uHOIx-lxl:jt X|ol EXOI A Oo“h x-lgl-atxl 0t|_|-5]:_7|_ UHOIxixtjt
FISH=0l CH5l A0l =MO| OiQ A\ U0y Tk 2] g & Y&LICE

Oll1) 2F S5A] O]H0fl SHE A0 FIIXFS HSH0], I T HU0| IHUEAIE IWSQ 032 1421 038 16

ALO|0f| Sl o= <

D D+2
| | |
| | |
26.03.14 26.03.16 26.03.17
BRCT E=CI0Y 582
IR (D+271Z71%8) Ane

(¥ 5A0|H)

0f2) 2F 5] A0l SHFAIEO| F=7HHES Hoto], o gT 20| IR TYSA 038 1420 038

172 AtO[0f 3ligsts B

D D+ D+3
| | | |
| | | |
26.03.14 26.03.17 26.03.17 26.03.18
B8C1 B8C1 FRCIOHY FRC2
FI=E oY E+ (D+37127158) HREE
(2% 5A1FT)
ojel 3.
AQIX}O] (QUE)SHOH It2f ST AQI=R O] (UE SO E X} XIgH =0| H ool MztstK| oLk BHl (2 E

)EI'EIH*"EOH EH¢|. gl.uHEH:LII:LoloI OI0=IO-IOI()" x-|g|-;t:|,:l_| ot A o|¢|_||:|:.
0ll1) 2F 5] O[]0l (V) HTHE H310], o FTH U] (LR) ROV TYS 038 142t 038 20 A

o[oj| sidots B

D D+3 D+4 D+5
| | | |
| | I |
26.03.14 26.03.17 26.03.20 26.03.23
&F7CI1 HolclE 28 2oitisX= SRC2
(@07 (D+371F7158) dnEEd

(2% 5A]0]H)

42



02) 2F SA| HAT0]| (UL)RIHE Hoto], o FTSAO| (L) ZIHEAI} TWSQ 038 140 038 23

Atolofl sl gdt= 3%

D D+1 D+4 D+5 D+6
| | | | |
| | | | |
26.03.14 26.03.17 26.03.18 26.03.23 26.03.24
SRC1 2l kg 20ciE &Y 2tSXESY F5C2
(FR)zog+s o (D+471E7H548) o ke

(2% 5AFZ)

o<l 4.
b 3 k=i Xe]| x-|o|0] 74*]-0](EItA|EI-tIﬁ|7]J|-OI _=.=__§_o|)0| 7O 0||x-| b of-iXel o|o=|o-|0101| x-|§|-x:|,-.l_| O A o|¢|_||:|:'
D D+1 D+2 D+3
| | | |
| | I |
25.03.14 26.03.13 26.03.14 26.03.15
Z8C1 AN E8C2 ERC2
A X0 b [PsRakeiel AREEY
(2) 2AS A HEA 71EHH S
FUTH M| MEEE J|IEIHHS oY MU F7 2ATHO J|IEIIHOZ YT
* TOHEIAHE o S HEUo| 01 O MEAYS HY 4 ASLICH

Ch. Z38 A-uEE A-u2 £24FSHCEQ Mt
D % 55 2AZHY 2UTHE 55 A-u Bk A-u2 2ASHO20| HHS HIY 4 YBLICL OB BR A-uEE
A-u2 250N 1 9 57 A0S HOE| MY HRE BISULICL

LB M HRE A AASLE YHENFY H39EY FHO T2 2 55 2AFH| Pij442 2
3 712¢0] ZaHe O IS ELICL
Cigh LL BE Lj Hg (240001 57 245 20| HeHo| T2t etd
A 1428 JIF0E BT
® LYEAF H38ES FHOIE 27611 B A-u S A-u2 2USHO 20| e BT A|, Mg BT 2053
o HYEXIHO} H38X Y FHU T2 MATISLEE0| BF A-uEE A-u2 2945
240
°

LFE 4
= o

=
= THOHRIANE oY M TS~ 2 89| XJO|THE S MY SUS 7|ZCE £AXZEH FHEY £
@ 3ol CE MF Tl 282 o XH0] | O|LHOJA EHOHZIALVL o, TORIAME My T2 82
EXYXL, >USHS TONSH EHOfR|A B S8 FXY Q| QIS ZT|0|X|E 0|86+0] S AISHO{OF TrLICE
O YENFL M39x2 #H0E 76 TIRIAE CHS 2f = 9] O{ 6LLIS| AR IF Llsh= 32 AT H &
OHoj| H2 &ojx~2E F6HK| OFLIRLICY.
1. H1EY -0 mat 5 A-u = A-u2
2. 28 A-uEE= A-u2 £AZHO 2 Fztot
SFX| OfL[gfL|Ct.
® MY LIX| H5Y0f CHE T2t 23 MEARS TR AL Es
2t 2l

(1) =ASAo 2oj
O] FXLES S A2 T LA SYAZ S T LAY UHES Soff AT ZOHSHAL, THOHRIAZE 2221 T
ME|AE HEStts B2 UAFLILH.

oy
40
il
=
rx
ri¢
{a
P
N
|IF
HE
=2
=
=t
_t

rr
=)
i
ofo

rr
0%
it
2
lo
¢
-
O

Ot
rir
oM
_|

=2
rir
ro
o
r2
njo
OHH
el
¢
2 o
gt
>

2) BHIEATA| ML= 7|57
A. 17X O|TH0|| HOHE B0t Z L« HIHE FATH SEEH H4GLU(D+3)0]l SnE= 7|&E7HH2 M E6t0] H|
5PYUL(D+4)0l| AHMZ S AT 2 HOHCHE S X



= sM W= o Bl = & Ko )
= &9 I O Jo &1 &= of I
-t = NH_ Imr {0 —_ {0 .A_l R-
o B R K do N I s
gjo £ Ma =~ ol W s I
o sk a3 K o1 Zl o
oju T oF 31 N R = 0 S T
T T — H o To n_.c T B I = Ko
N O o A » = & o K
~ ol %o U= = S = o of
ke 5% odo W <X N <+
~ ] BN ~ H-
o gy RO ol — A= ol mE
I o Wy gy J) o ol X I N o
= qll = - o — mJ
i e =1 g & s K T o= ™ K
0 - e 25 =4 T RO H S K
i fE a2 s 3hBE R0
3 fe mw F. I S 5l >
x 7a =z 25 @ Fgr o o
) M0 n s = am < B = ° = <5 ol X B T
ol T —— =0k gl mE 4y 2 o » o=
g = ml ~ N T ol ..n.U1 .TM g -
31 WEINE By Bm I8 B K0 & of o
bat) : =) ol = of o =) ol 7l = 2 ol
WD , K oF H ._|O|_ K .ﬂm m_._n = Klo 0 o3 ~
oo : o K g
== | I T o ol o < =
= = t n i 0 T < =
. ol Ul R = KO 0 < Pl 7
il 2 MR ol % T ZE o« RO It Ko
n{ fo L IR © T 5 <F = vl RO or
W= " <& =X %y 2 Bl of or u <F
Bl oju m m ok o F = 3 =) 4R = = o
Ll | M% m@ml__/._u 5 n of RF g1 B Ko
Y " = 2R =3 = -
m = & : TR I = RO of & S A
E m._ : 7 H ol K _”__+ .__e J ._”._ﬁlV _.._Huu ol % _._._M_
5 | T oy AU 0w K0 o O =
i . II xB 52 % wSE: 0
of B | o X o @ Waa X I o
RO 1 : S OF = Wk go o RO oK oK < o ur
.J.._ o & " W...N Py W__ mwwn il Ho_nT_.TJ Ko <
o ol m =7 Wk _ Y .A il = IDI ._nu_Al
N :__o " | B < oX t ar .xl_w <] mm RO = <F 0
X0 ! =z KI RE <F 0 il o XF ol oI =] KT oF
L m oy T - =Ko <F T2 = o 7l ©
= X " &l ol Dopl Yoy or = ol o = Ko 7T
= m . o & ol g w2 e BN D= of o
oIl 0 —— COF N = wo A0 2 B K b o mor 5
A = = < go M & o S yormo O +
S = | B K- ® =y O3 Ko I = 20 RO o s
ok S I_._._m ul_._._x..a =) T K .A_v o & .A_u ol X =0 S Bl _Hln_.._
=0y Fxitz  ®mE DK G o mEoE 2O &
R0 5 g K I FEETY fur i My R E
R0 O = IF ! =10k RO = Pl =1 =z < =l r+ -1 od H = I o
< o Mo ma =R m2pory AL I T KD
8 W ey R 2K g 45 R
™~ ol = H Jl =g ow H 5 o o
— x5 Nogoo PR oy glE =W RE o 3par up
@ o *IWORK x8 25 S5 TR oA

F

o
=}
S0 Y EXAAOIM YT AR Z QI5H0] TR EXFA0|M Fot 20| BiiaAtS XS

q

P
(@)

I_

—

PG 71T = X} =
s

Ol M3 YUY HU(17A] B0

F

=

PEXAXNE ' H237 29 ZALof| Tt

HE|H 2SS T A A SXISH0{0F ZLICE ZOHATIAIRL

ot

PS
o

o
=

0

]

o=k

q

o

to &
2

o
—

I.

AP ENEXI Q] AO|Of| ZTHE S

3300 2oH0] 2KV MetElE BR

o

5
2
44

OHX| OFLIZ 4= UELICEH

ot7| %

o

=)

H
=

Xy
o
of

Zofg o]
XS

| .
ot
=
ot
=

—

i

<0
—

4

2:
o

o
[
0

F

E

2
ot

ni

UTIZM HES AL

off of¢

Ct

—

—

19 2015 Qo] Tt SO} et
xf

o
Ol 2 AT

gl?
o}
=]

=

=

gExt
49|

PN|

®

(6) +=2UZ2 2| 2l
X[ GLO] ZHOHRI7| At

2%

)



M E ARI S AE B, W 237X AW H258Z0] A0 it HOfY & U#LIC

i HIRITIALR

@ EYHERHAS HEO0| BIHS0H0 AP HOHO) S & Q= B2 TS 2429 of siLio] siFots B2
oF ST R SO AR WUEAMMS HEY & gl 2L

Lt SRAFOIL SIS AN HA 3 T AP, 1 910f 0[0] Fote AFRE HUSIHAS HEY 4 ¢
£ 32

Ch. FXXI, 1 80f 0[0f ZoH LRI 2wt 49

@ SR 2+ WHAL o1 PaAJH Y BREM TS 2B0| of siLio] siHots B2

o BES SO Qloto] YHETMAIS X20t0] HHo] Sots B0 THE EXIXLSl 01942 oA 2247t Yl
2

Lt EIRHEXTHAO) £0Hs XHAOl AIDIT} QIO BN T0) Sote B0 CHE EXIXHS] 01942 oA 2247t i
2

@ TS H7 WL Qe BOHCIAEXONNYR} (i EXEIHYRY), HY SR, T, EXfIA SO
SIS OR Qlotol YYEXSAS VY 4 Qi B2
A2 FEARUIL ROIRD|7F BOBITID QIHoHE AR

L
XEOHHT|7|2E S0l O] EXtuE 2SO &Y 3 TS & & RSLICH

=20
HYEXTH L] LRIt AOHAT|ALROf S S L =X E 2 (HOHAT| S 20N F2HHE 29
YB M259229| ZXtof Mheh oH A 7[XHLHOH| 31 S OHA] OHL|Sh= F-&XH 0] CHEHO & X7t /ot
SO X =0 w2t 2ol S -~ ASLICH

x

M (REge] 224 HE 2k HH)

y )
ite] -Ig
m e
1 o
148 rH
1o
rr 4o

r o

19 o¥
40
>
o

A M

=]
e
Iy
r

(1) may 2z
O] UYEPI|FE L3z €2 Y ERE 7K1 YA&LICE 8iF 55 2t9] T HEste] 9| RrHpH2
glon], M A| g8 8 HO5HX] oh& LT

CHTIA SXHAIED
- 35 A-u: APt AEE A HE
ey

MBBESTHHRIEMMFX|1 =
MO A E 3| R T | SAHXEXH EHAH ]
R e T I EP N TR ERYy
NS OBE AT S(H)[FA
AMHTopsValueS EXFEXFAENH 1 2 [FAl]
PR A S UERFAEEH 1 2 [F AT E]

=
ra
ofM

FE = OB B HXEX IR 22 (H)[FA]

OH0| 25 HAE AN H)

wiol Dlolvlo N~ WIN =
r=

MPHSLHOLA| OFS AR E KR S (H)[A]
APHADIE QI AS AT E X AR 1 B[4 -T4]
AP ABYASATETIELH)[FA]
APHBESAETNEN 2 [FA]

DI OHS AR E XA EHH) ]

45



14 | AT X|&s M E QI A S HXEXHIEN| 1 2 [ #-IHE ]
15 | ATEXO|LIQI A ZAHXFEX A EHH)[FA-THEH]
16 | AUHETEESURERAEH 1 Z(H)[FA]
17 HIOhQ 2Ol A URLE XA ENH) [ A-THY Y]
A7) WUENSH 5 (53 A-U] UYESA 240 MRS H7Y & QAL
- B2 A-u2: Nt e SPjA || HE
e
1 |AICBESTINRIEMMEFX|1 =
2 APHEIOIBIUREXHHIER 2% (H)[FA]
3 | AoH|E S ARERAEH)[ZA]
4 |AotA=olA S UTEXHHIER 1 T (H)[FA]
5 |AotSHOIA|OFE HXEXMEN| 12 (H)[FA]
6 |MOFECEAEIUERT[FA
7 |AIBHAIOILIR I R L E| S HIHE XA EN(H) [F4]]
47| WUEXNSHE 5 [53 A-w2] WYEASA 20 MBS 7Y & QAL
(2) Tk =X U U
2AXI HAES HA0H= E2 L3 20| MK 2| ZL|CH 0] Z2 TR FXMENS £AZHE i SH= 7|&E7HE
2 A2 Lo SnEE= Pl SF +ASHA V|ENE L2 YLCL
1) MPHBESTHRIEMMFA1 2 0l Af CHE EXHIEIC 20| TMets Hot o= A UZHE] H2Y (174 Bt 2o M2y
TA H3FAY) 0 SEE= Dol 5 2USEY J|EIHHOE HAHAUZHE] H2PLY(17A] Zat To| TETA H3GAY
)l Tk 2| ehLct.
g H1FAL(D) | M2FAY(D+1) | H3FAL(D+2) U=
17X O|A Hersael EIHEY
ksl N Hey T2
TN BT oo EEED =E
HeyAl | T Her

, HPHE 201G S AR

EPRI1 2[ZA]] OfA CHE EXHIEFO R0 HYS HAv [jols HPEPARLE H2YHA(1 54308 At S| HeA| M3
20| ZUEE Yo B2 25| 7FI12HOE HYHAURE HALRY(15M308 2T Tof BEETA| HALLY)o| H
Ae| gLt
g H1GAYD)  H2YLLD+1) | M3LLYUD+2) | H4YLU(D+3) gojou
15A130& 0] J=IEE
X P kel v s el
d MY st
PRESEN ek AL
1541302 3 E=EED e
ke pSkes > S kel
e T ot
3) MPHBESAETFMERH 1 S[ZEA] o) [H2 EXHAISIO 2 0] HuHg A0 [ols MYYTUZHE HALL(17A] 22 20| H
YA H5YAY)0 S1EE Goll S5 AT A J|FIHHECE HMeEPUAZEH HePYU(17A] Zat 2of MHERA H7F
A )oll Hekxfz| grLict
g H1QULD) | M4ZAL(D+3) | HSHALY(D+4) | HMeFAU(D+5) | M7FALY(D+6) | SAY =

46




17X O|A e 1EIHEY

HggRA | TTOTE Ty BOj2)A
TN BHS | om0 J|1ZMHEY Y
RPN TTT0E
4) NEHSHOMAOFSHRE R A1 2(H)[FA]], AIPHE 2 ASBEIRMEH 1 S[FA-TIHY], MO AZHAZ YT}

(H[=A), M3t

Al OB )0l T2kk{2| BILICY.

—

o
RCISHSAXE XM EHH)[FA]] o M CHE EXFAEIC 29| Fgh
(¢)

1} ZO| HETA H5YYL)0l SLEE ol SF ~AS AL JIEIMHC R HAFT

B H4ZAL(17A &
B H8ILL(17A B2t o H2F7

s H1YLAD) | H4FAL(D+3) | HSYUAU(D+4) | H8FUU(D+7) | HOYUYU(D+8) | HAYE
17A] O|H FHorE el JENEEL
Mgy | ST E THIf 9| AL
174 At S J1E Y o
HRERA | TTOTE

5) P2 S AREXMEN(H)[FA]], ML X & s M EQANHA S HAEXMEH 1 Z [ A-IPYY], M
HEXT

(H)[FA-I4g], UetE=

TpAEFO 2 0 HgS HAV o)

———0 L

= -t o

= Muty Q2 HE

=2="T

Joll MetH 2| Zch

QEQIYASAXIEX AT
HERHIEER 1 S(H)[FA), MO BB ARERNEH | 2(H)[FY], NS BSANER
HER2S(H)[FA], MEROILE HEL|EIS BRHEXHIZHH)[FA)], APHIO|LIQIBA S AXIEXFIEHH)[F
HAZLYU(17A 22 T HEHZA| H5FAL)
0| J|F71208 MYHRARLE H5FYY(17M FT T HEHA Ao

IHFaR] ol CHE &

oh 22 AQlE
o oTr T o

=

HPHTA

Mg | R1YYAUD) | MABYA(D+3) | MSHYU(D+4) | R6FRU(D+S) AU nE

I7TMOIE | o) 1= EY

el IR aae BHOH S
ESy 1P k=Yl ofQ|

17X Z1ot= XKool JENEEL B =

6) LPHHIAE I AT S EEXME M A] ol CHE EXHLEIC 20| Tetg FHAvt
1} Zo HAETA M4 )0l == Gl

Al H4 B L)oll F@x 2] gtk

52 20|50 757120

TEERE A3
ZEE H3FLL(17A B 2o HEH

—_ =

AAY(17A &

Mg | A1EAYUD) | A3HAYD+2) | MaRYAU(D+3) sgerE
17A01F | im0 &8 8Y

HgERA | TTCTE Ty SLIA S
17*] 7o:l-Tl—l'—t|)—- X{SZ}-*‘—T—'—OI 7|_§7I-X4%OEI O‘:]l%
gy | SSCTE ey

7) QI AZ

TXEAEA Z(H)[FA] ol CHE &=t
B 20 HAFTA M5 LY)0l == Gl B S

A H7ELL)oll kx| gL

HEHIAZLE HAZAU(15M
(1541 B2 S0 Tgry

o H1FUL(D) | H4SAU(D+3) | H5BAUL(D+4) H79UL(D+6) | YR
15A] O] & JENEEL
degpA | Soore

=L S

154 a2
gl

rd
ric
ox
-
ne

ool
H =

r
ne

47




I.

)
[y

L}IOl
H4d

FOH ALY XteS

I
[

FEXIFQE MI39X 0] AN 278t
504

20 HE

q

o

2
Lt TOH=IALS] FMof Tt EEbE &~ ASLICH

tof Of£20i| it T S=0f Mgt

—

=

=

X
()

.I

HEXt| 9] HBto] 2J3t0]

X719 Heof 2J5t0]

=

FX| OFLIRLICE.

x|
[=]
XIS
[=]

M| efLct.

® 224Xt EXIX}

®

O[]0

—

—

© =Xt
o

@ =Xt
LIRLICE O, HEE+

o
e

q

(3) TR ROANY

2

g 2 ULtk £3f

o]
A

tOf O} RE BtEA] &QISEA| 7| HEELICE

—

0

SXHAE E

}.

T2 A

~N[

b

to] =Xt

.
o

[e]
[

=3

=0
&=

i
*1,000

PREEET

! S2 7I1E7HH0] SAEX| @&

=
fI&h 7HKOF HEsE o= AS LT

[ |

oA ¢ S A

—
1,000

o

[

i

Trbt oy

240
(=
20

10] £0|5H F142 LI0| 1,000% £+

=

o

=&
1E8=18
AHor S

.I

—
=

=

oXt J|ZE

X

SIL |
HE9
s 3+

=~
o

L&
p|
Xt

=

E

|
EHES

A

48

So=z Ex
Jl=or & F

2]
= H
JIZEJ}

o]
XHwww.shinhanfund.com)-

(www.kofia.or.kr)QIE{SI = | 0| X|

SAANLCH O S8, =
=]

XtitE4 o2t etihE

o4

Eb @
=
A
%

7H40] SAIEX] G 20 BHQlAl

2r Xt

=

712t S0 = O Xt

Al
—
I_u
[¢]
o

<]

=
sy

0| 2H SHYXF2|7EX] AL T

-

=3}
(ol

o
[

21510
001X, XIS
ISR= =]

I.

o

IjAAZ EHIT

ols
C

H

3
OH = A}
S EEEER]

45
O =42 Xto|2 ¢l

b
[
=

—

I.

=
I
1o
—
X1}
[=R=]
A& LI

| = =]

7t40]
_)'\_

x
—
=5
o=

i

3| Jbs
il Xpatof| EXFSH=

Ly
2 ¢

9|

Lt HEEX el Borgd

1)

X7t

HE.

12. 7127 L71E L SRR B}

X
e




(1) WUEXT L] WIHAA : APFEIIE HHO2 BT

e BoLeH
SANFOHY SEAES TULON HHE AFAIHoHS SO 3L Mol ABA) E= FLj}
WHEO| YRl TPENEAT(ONS TS EATE TR0 SESH: (o2 THLES 239
R0l J42). T8, 1S 2 w0 B0l o Ol Fots I1Z02 T & YALIC
App | 1 BIPIE0 St 0| S 332 A0l DRl 109 01 SENTUN AHDF BHE K25
20| 220/ BIIZU0 SAAZUM HAHE ABATIIE IIZQ2 5 0140l MABIIAD} HIS
St I AYBE J|xE 9 It
2. o9 SEAZUM ML YT MRS A F20l S 0140l MABIIADE HZots 12
EPIESRIPIE
BII T A B AT gl R0 BRIIU(EYEXTA 9t X0l FRUR O 2%
©O| AfEE Defet0] WY EXTHABILAALIL ¥ H7OE M2l T2 SAUQIRE F4stD Bt
UBYS ST610] WIIT IHHS YEHLICL) 0 B HHEXABILAI0L= FEHEXTILI0) S0t X}
MOBN REXH S B XAo| otols 28R} Bot0] DA JIZE0 2t BItotolof
gLict.
1. EXITHARRA O 25712
2. EXITHATLARO] 221
3. XA Thotol CFS 2t B9 Xi7} HB T 7t
I | L BTN

Lt "BOIeA AL Of T2 9 He!

Ch Mg Bl

2B 2 BB B BE, 0 2 ATEIIUT
Of. Q1492 YPIohs EXIOOHRRL

bt 7t=2E ObE7EK| Q) X0 &6t Xt2A 23 HEo| et 571558 &3 12 &t
Ab 7t=5E H=7EK] Q] XHof| &5t /=2l
4.%4g
5. YA 7|21
(2) TS EXRH L] FHoPEY : AI7HS 1Y) BI19 Z2E of2fet 22 Wy o= Hotghct
Er ot
1 SETA B =0 SEANTOIM HefE ABATHGHL &8 FAQ] ZL MFo| 7tA)
HES 2} £ XTEI AR BOIL AR oI5 B HOl NB T E 008U R L0 Tt
5 HIAPRE = Al HE M4x9 80 w2t MEEIIL R0 CHet 5 7HE W2 Xt MlSshe 7HEHEE 71X
cerr 2 TFHAE(QABEAI IR BR0= 0|50 Eote 2= XHEEIIR|AL E= 2 ARQI0] X
Bl JNAYEE 752 ¢ 1)
Xt AHAFEIZ 1= LH*I‘ =3 e gy Y 24 (6HO] RH HTTFAHAFE O] 24 © XL}t
3 EHTPYALE HLHIMEAE0| HellEl= HEAE 50| 3HSHE= 7t (OH—'—I SIS 32 T
9| 7+)
Al A 5= 24 C} e A | 24| 2215 24O XITH
4 Q| THUALE = 0| X HEIIRIA7L MiSohe 7H. T, MAHEIIRIAE 7HE XS 0] 22t 32 EHY
SXIAEL S RI0H ZED 71

49




fex
[}

Q= M EE7t= AL

—

—

3

102 Ol SHAZOM AM|Zt
2

ofofl &t

—

—

2|

L2
=

02 5 0|2 MHAFI2AIH KISt

&

=

=

SEEPIERIP]

(ABHEAIXHF! Z20)
37HEZE AI&5H0] i
2
-1 0

—

Ol A e B AT

=Ho| XX

XH
(e}

= 012 MEEII=IAMIt HIS St 7%

(JZM2E ol sigstx] ot

= 0182 MHAHEIRAVL MSoh= 7tHS 7|22 ot It

A2 e oY &=8 =

| -

—

o424, ot

—

—

t

o
o

-~
(e}

2|7t
IHZI A0l A ZA[SE

|

-
—

o

=
S

EXRYAHE L)
A7HEH )

et
TR0l QRN Eol ot olRe

gl AA
X TT
==
—_T

IHAXT)

=
S

FO ] AH(E XFONOH F X} = S X

I
[

Xl I, IR0 et ofefef 20| Ha
9|

=

=)

=1}

X1ok
H-

MO 2 Mt 892 thoto] &gt LEO| 71X & Xt

)
=

2|72 EXEXH0)AH| X

I.
=]

=

=< 1l il L
Tl o i s
Klo RO o= o
= = o Hx H
oll ol 2 = Y
KH Kh T = <
~ N R n K Ro| ou KO
Y N o DX w
HO {0 X0 O 7| o Jj
w__m ot mo Bl
g il
Gl A of 1 o
HH 1 B <1 B B
X oHpx Ko
>0 o|o ol K|o = l_.__.._. o
= |& o H o] %_
3l <
N~ o &
O M~ (o)}

9| Xto|7F U= LICH

Ct XIT
o

=

7t SRE J1LXAH 0| AT AP

(2)o]
Ef of
O MOF gL Ct.

=

o ol ol
%J zJ zJ
ny ny my
0| 0| 0|
G| il il
e Ko | Ko | Ko
ujr or or ol
RF <k <k <t
gl N 28] <
Ko (@] (@) (@)
or )= l]= []=
%+ Ko | Ko | Ko
5l i A A
o i [ o[
E_E q_. q_. H.
= il ol il
£ — ~N ™
T o o o
5 pi[ IF IF
= T M T
= ol | om | oM
= <F <k <k
=y = = =
H | ¥ ¥ 5
44 ) ) )
o of | o | @l
= G| il G|
—_ Klo Klo Klo
o ol ol ol
Ulo N
’r - — — —
=< of @) @) @)
ol = ] ] e
N =N Ko K{o K{o
= = = =
5 <k <k <t <F
! ! il gl gl
<C 1 1 L A
o ol |od o4 o
parii — — | . [t - [t — [pt] —
mﬂ_ = N H = |H NH ™ H <
! < Lot &lol o o &
RF = = |4 N0 |4 RO|4 RNO|+ RO
i NN N
4 RO RO RO KO
_A_l D D
<+ 4 4 m m
<F <k <k <k
<k <k <k <k

50




— O . e —_ = —
N T ~ ~ 10 10 31
1 X0 = |T o LS
B o ol o R — i & nd
=l Ko Hr 30 | o ujr o 4 <
3 iy iy xF ujo 2 o Wk
H 2o g o - = ol
ol % o b KT = T = i 1 70
T < I ol | o Kir Klo ol m o
Klo o ) = ._A_._. L oor = - < n___h_
of |ur = 4 = m__._M _.T_A_u <t i 0 =g 10
) M_” g0 00 ol Bl gl B i =M B
0l ol = Lo o 5 -
O Kol KoL Zm Wy, o Wy B
roor| wmaE® ITE B o ojfo Wiupw o
o k) oE™ Rz |z £ K |k BOM R
N F Wk = |3 N = ™ |= =
]| il oju LSRN NN 1 ) = 4 S
od o Ao ol |oT ol ¢ = = ar iy =
wowp wm® =@ 4SS F R _HTR W
ol j KoK | 2| R T A A S o L = ol
| ) = =~ X == = our oY
S | c a oo ° K _.Ao B o xR O <k K <+
= = | o =
o | T Coor W Ewm| DT | |
5 2w~ B R B HhpReEd B
_.I_._._ = bl ol 1A 0 ..I.A“_”_ T 10 W_D D_”_ of i ol o L_Hu_l_
ol | & m o= op X Z o ml |l <k |oF = Ho A
.A_l = -~ .U._ = = | =< < = Vi VU .U._ =0 ~
= BEXos B x5 X wdmen
7 Bl o 2 of 20 |20 oy &' ol
X g BRI R 9 sk — uo| X0 <0 gy po X O 2
Molgmter _$ 0 hx B @y g |
o Mg B s eolior jorer KOOKOSIR BN s
Ko |X o = ~ 2 85 |8 § 80 <
Ko |l = o jom & & g5 1 H
r |o = N ~ A e = of
) o T w Kg N T iD= = o K Q
oo Ro = ogo B R ® IR X R R B R (X W
5 XzpP¥rdoa. @l ow WE oy
o Ew_uunkx%_xuﬂmﬂu = Iﬂ._mu%mﬂﬂ_._q_.
P AR I e cu = = R 1 < e A
= . z B ro B. ro S
<F v A ol 8. Kl 8. [ % =
Y s g w9 7 F
2 g g I - S -
oo |m il = nood ok ol g g
H| T~ | ol of ¢ H |l Q Hl | o of n )
At = golwpiagily iy ¢
e o e A
Ilo ] =1 Ilo _.Alo _.Alo % (=] bt _._ﬂ__
=] ny e =] =] =] = m M4 <F
mo < < G L S S A S N
<+ i S L R E A
<+ (R L

oju

OH=2I At

B
A2 H2

Lo5H0R
# TpAfgt

Lt EXIXPOIA 2 Hotss a8

m
M M o_m
= | B 5
Bl
3
ro
rno
=
I
H iy
of | £
T | M
no | =] | = I 1 1 1
= | B | B
K|
P
X X (R X X
ny S8 8 |8 |8
< S 1 |m |§ o
Hi=zll - ol |o S S
=lE SR EIEE
s of| o ol 5]/ ol 3] ol S
== 1 1 -1 -1 R
». Mo | Ao A no A
AR
d d d d d
|2 e F
z ¥ 9 @ | mr.
A N =L T
— | g mm ol m_)mm
1T Al u ol RIS R e
o | g H & (H| ]
o ! = < |0 ©
=3 XF o1 KF O_._.I O_._rqﬂ_\ [
RO e o
W | oz mm = |z KO
$oom | om o m
o<t b
<+ <k |3

51



TT = =4 =T _ _
(C2)
AAE0IET-2TaQI-E AN _ i
(C3)
2LE0FP-2TA-RAHY _ ]
(C4)
A4S0 T-QTaIQIl-H 4K 2 _ i
(C5)
A2E0157-2201(C-e) - -
AXBOET-QEa0I- T 2 i i
(C-i)
B0 T-meRI- I ] ]
(C-p)
22E01ET-2210- I _ )
(C-pe)
L420/EP-2TalQIEHAG _ ]
(C-r)
SrROIEF-2210-E R _ _
(C-re)

34 oot

gmu:xoqq
0.150%09|4

IHA

fio

*
e
=2
¥
I
fu
rr
do
S
3
E
0E

o
=)

Ch. HYEX7[H0fl RatEl=

24 Hg

Lol TOjRAE R XHSHE

Y 5 UELICH TOHRANE B2 E2 T

TR E= P=a8FATEY 2

X|EHIE (@2t%

AYE | mOy | NE | aw (== 22 | g

= &5 HiHg | ST

= qet | =A@k | A= | B gma U BER Goim S

E_+_ E_+_ E_+_ El_—"\— =T EA) Io _I_Q_ OI-EItj]E HI%

_hll_)\ _];[_6’

FHEMF-QIAOI

(A1) 0.780 | 0.750 | 0.060 | 0.025 | 1.615 | 1.750 |0.0068|1.6218 | 1.7211 |0.0656
FEHFH-2EE0I-

TOH(A2) = | 0.780 | 0.700 | 0.060 | 0.025 | 1.565 - - 1.565 | 1.5696 -
SR UR-2ERIA-

R . 0.780 | 0.375 | 0.060 | 0.025 | 1.240 ' 1.290 |0.0054 | 1.2454 1.3456 |0.0667
S22 MX-0ZaI0l-

mebls(ay) | 2780 0850 | 0060 | 0025 | 1715 - 10.0055 17205 1.8202 |0.0662
FrEHFH-2EE0I-

HMEIHS2(A-u2) 0.780 | 0.770 | 0.060 | 0.025 | 1.635 - - 1.635 | 1.7359 0.0674

52




ey T 0780 | 1500 | 0.060 0025 | 2365 1850 - | 2365 236% -
)T 0780 1400 | 0060 | 0025 2265 - | - | 2265 2269 -
ey T 0780 1300 | 0.060 | 0025 2165 - | - | 2165 2169 -
T Shea T 0780 1200 0.060 0025 2065 - | - | 2065 206% -
T Sihrce) © 0780 1100 | 0.060 0025 | 1965 | - | 00054 1.9704) 2.0744 0.0657
-Q
¢¢E”('§j; =% 0.780 | 0.500 | 0.060 | 0.025 | 1.365 | 1.470 0.0066 1.3716 1.4688 0.0638
T eacy © 0780 0100 0060 0025 0965 - | - | 0965 096% -
Aa20/F7-0matl
foleia 0.780 | 0900 0060 | 0.025 | 1765 | - | - | 1765 17696 -
(C-p)
L420EP-2301-
Holeia 0.780 | 0450 0060 | 0025 | 1315 | - | - | 1315 1319 -
(C-pe)
+420/87-omat0l
s 0.780 | 0810 0060 | 0.025 | 1675 | - | - | 1675 1.679% @ -
C-r
L4205 P-2201-
=i 0.780 | 0405 0060 | 0025 | 1270 | - | - | 1270 | 12746 -
-re
¢¢§”'E§E‘j—; 22 0780 | 0.020 | 0.060 0025  0.885 | - | 0.0066 0.8916 0.9908 0.0652
T X|- 1T
TRRFASANTH 0780 0350 | 0060 0025 | 1215 | - 00054 1.2204) 13199 0.0655
FHEOETHEGR 0780 g2 | 0060 | 0025 0865 - | - 0865 0869 -
NP AELEYRFEH O HE =5 } ttf; Al ) ) i-;tﬁﬂ

THAEfOIN ZYH, HHE MO 2 X EE= CHEa 22 HIE(E 2 HI8 U S8 HI8 H)g =

= 59 O X ZHHIE § O] FXpY
YLICE B, M2 XE W92 HE E2 g0l & UFLICH

SAUHIZS O] EXNEIOIN B4, HHEHO R ML (ST 22 HI8S TYWLICL T M XIS L2 BEHR Hoj2 & UsL

- FUZA AL R, FUH 0SS 2, FUTHI AL, J|EHHOIA AR, 257144, swap HHOi422, 21 R (CHA A2 2),
repo ZHeHHI8(repo £42), HAFAMNI S22, HA A4S, SH4ISH UHhL4E, HATHY S o222, SHIYHE S THoa22

=

o

(F3) 7|EHH| 80| ZRE|X| OfL|st= B3 72iH|8 X F8HIS A2 CHSat Z&LICh

53




PO, 2IA712F0] Z1ksHX| OfLIRt ZL0l=

I

2
S

X2 AL
UAELICH [21H|712t:2024.02.26 - 2025.02.25] ©H

2,381

1 SADIB S, B9k BE)

X
(]

X
=

(

=

—10H
[=]

2
o

72|

=

=)

(Z4) 7IEH|

Klo

0]
Ly,

q

x4

of 7|R3tEl,

o3

<+
ol
KO
Kk
oju
a0

b

N S|

i

X712
g
104
1,899
1,904
1,653
1,658

—1
=]

1,747
1,753
1,182
1,187
2,074

to1 x|

b

|
54
1,022 | 2,102
898
900
781
783
1,064 | 2,199

ES
=

1,024 | 2,107

[e]
[

799
802
533
536
956

1,066 | 2,203
959

1,028 | 2,116
1,167 | 2,438

1,170 | 2,446

1,030 | 2,121

FXH-AH0f A

(|

34
636
637
542
543
473

E]|

|

474
656
658
638
640
707
709
463
465
307

FL]CH
N
451
452
372
373
327

3

KHOA 2 HIES S EAIZIH LIt

328
462
463
452
453
476
477
303

304
201
202
365

(e]
2]

40| 4
273
273
209
209

=]
—_

=
=

186
186
273
273
272
273
240
240
149

150
98

o SEHIES YOjgLCt

I
o

g]

JEE1T X2
HO, TEEXRXLL XIAJOf What A EF XL} E XY

12 Tl2)

o

o

Ui XIT}
2

|

o
TT
[

=

=

Ha 2 HIEQ EX|ZHE oAl >

—

XHAUXH] HHALRQ

FEE8FAYRNM Sl &

|..

pl
=]

S+ =

XF

|..

pl
=]

<+

S+ =

b

pl
KD

Wk
=

XF

VIS EPTEY,

I
[

Ha HIE HIE2 0] RXRIEOIM XIEEE 40 B (X EXH

=
S

A
o

4

=

5) & B4 HIE HIE2 0] EXRUEIO|M X ZE= 240 7|EH]
o

6)
1. 5% 59 tfija4 2

10. 7]E} 0[0f
<1,0002H £Xt A| EX[X7F RESHA E

=
e
X
e

SXpAIELO] B0} ||
3. SXRNEMHAD] 22N E
5. %K £04x2 7

6. EXM

(
(

2(A-u2)

(-

Ql(C-e)

HEt
Aa20/y7-28

SLEMH-OTRIO-

T

2,079

309
556
366 557

180
180

54




R N A I S R S R R R L i) _ WS S 16 — = R o <
33RRRRERSBREEMSE 3 ol wmKbh TR opAL X
“ —_ ] —_]—] == == == == - ol oK = o = (e} I
&+ R G * ~ 110 w__E N o oll mou_ mﬁ 1
= G0 . = = = o o) L
u.._13027957.|392_.m_n._._ﬁu._ T ] o © o= K oar LTAI_W_ﬂ _u._AII_.woo_u KT
N N PN BN N R R N N A R 5 N - [u) A 30 = K oL S i
NNl oo wv|v N~ IS|S T A = il | o_.m_m_un.un - o ol I 1 H._
= ol = = A | oD m o JJ = T 5 XS =«
Swf & g & || MeEkE R g@o oo
m |~ o |o|o|m|st|x|0|~||w|~ |z T oo i} = [H o ol ol K 30 H 5 K ol
S D A I A NS - e 2 o EY Wy mo T R
fir 8 @ Dupg £E fza ¥
@R x o P KEeE ZTa w2 F
moltlon|svulvwo|lns|lol = MK o _ iy w- o =3 KH T == N
ZInnlT | |o9|n n|®|® o W i R4 N o _u._AIXE_. RE K = pI ok
NN N[N N|N|IQ (N[N |-~ %_ »BWE = =T Mm .._m._v_.m ok &3 )] N~ ar .Tu.o_anl_lr_r T
=& B X Bl — o £ — KI n = =
=il - . B _ [ pl o7 K JIH__| e s . of
w s seclrelsslzalzg FRE Sm D h gEsw W Samgm
=22 s 222220 gyl 40 ujo mul_.._ w_.n_m mmo_.m_n_DLQn__h_ ol 57 < =T Ko
g I o B oA o SRHEETgk LaE Ao
WWH__HH%_E <+ ONH_A_.._mumom_lm m.UI_._._om.uloMA_u
= = = = = P — un oo s = N &) M N o
ol ol ol pl0 oo oo | <+ 11 8 = = o~ <F w oo I = = = HO n =
T = = = = A N K=< || o Ko XOER A ST R
g B o S I P AL R o o mol KR BKop 0=
o o o W W m|eTgEeK o PEMEESE ZHDM
| | | ] k| B Tdud o MKW F g AR X
~ = x| 5| 5| T|E2¥E®z®E _ 5l BEIgrdyRo gepm=s
oo | % |oo | % oo | % |oo | % (oo | oo K |y B D % M | B Poa+Pzla uFza
R ol o Tl T R < KF b AL Edsy - Ez=ouo
QB3 | BD | | BD Ly | BD (L B |4 B & g ogn <k JbORE SR i o O =
o K| 3 K|y (3 R RD ke B S = oo B M o= U TH U0 = o
R A i i i R S B mS o wumm_._A_._ﬁm_uoﬂ
Ty B E i EMEENE vy s = ShoRoag CsmI
g2l e ez U o B o U BH LN | HWE RS
=S alE 4 4lEaEaT e BORRREEY e R or i B S XD S0 K gy T
TR A T T e Bl T T e L - d Mg oIl s W
ul il i H i M | g Iz g B0 NS g < Ao ouk J RO 7=
! z ! T ! TR Koo 5 2 o 0 = == H g L ORA o= B 5o
oK oK oK oK oK oK o_.mﬂ.Sﬂnq%ﬁo.:_“_ = Wﬂ:_uu__}lo_u.ouw_lmﬂEEou_n_ummmnAQ_o
RO 5 ol 7 o ..ru_.1.=|||H_ _ = L
m_ﬂ. E_A. n i i il ;Ecmno____ﬂ%% 4 %o Qaﬂﬁ__u_oo.m.uzﬂpl_o_eﬁ.umxﬂ
<F <F <F <F oo SF g oul % < - o B 2= - Bl = Y = =
ELI<E| IE] SB[ RE Bk G H oo B & 3 + X WX Ol L a- ol om0t g
| 2| 2| 2] 2| Z e odET B <4 T » UKo R TMBE
= E = = = Sl wod Ly = xR 2yl 2 XXy Eo 2 AT
Rl Rl N R R SRRy = 1 K E RO z < U gz o ool ol Mt ofF = n
U =1 t = UWoporik OFW 5 gl 4 - I
TR O o S g 2 pmtuwH ) Way
g g |3 |m |z |m SYEMNmME T T § KosEZZ oD ®os
I Hl m of Q RT o) KF 30 Ap kT o= = R0 IH K =y KF g
ol offo o) L= | ol | R a0 oo zx PO oK o B0 1 5o
TR R e 1SN AR ] A AR e T T S A oo H+_Im30vmo__3www_ﬂw_um|_u KO
do (o |RE O wad | D5 | FE | BF K woioo ik Kw B < o EEWmooomdsoe ARGl
i g A e B SR S . - W Z Sl Xy T MNETEX
i b Ul < | cwmmE S 2E o N i ommmmﬂMﬂouuNE_/EH_uLnﬂ
— L or N ooy o g . 0l — T 3 = = i1 =
<k <t <k <k <t <t Eumv._umo_._m._um_uw._u_.._l x A_n|__JI.(.A_|ﬂ__H_|__._v.A_UO_n®_H_.UumVI®

FObA LT Th2tA O2{et Lok Z 0] MMIAE 0|2l 2ot S2l6kH X882
55



ROL| ZOISHA|7| H2IT, Ol2{¢ 2 2OUXIER 450 UINHTE 5601 HHNHS BHY ¢ so5AS %
OBt HAIS TS AE USLICH TR, HEXO! Se 2t BufeiAel £S5 ATZOMM SO 22 F0| 1

2} ML o2 2F THEAIF Rt Hio| EE}E'—IEF

]

oF EXPAED
")% I:II-QAI

|
59 x50l

I
J
™~
1o
l—l oM
Ay}
kR
rr
4m
Pl
=
Jm
1o
OF

HXI0]l wh2t Z-dots FXHAE f=of g
4

e op o

ol oln

(3)=X7t O] 2HHZF

= E= 48259 XA 0|Z 5EZE O] =Hig Ee J#
mofl= 3 221§ d&otd

ZHOH 2| A0 H&-ELICh

oy
oln
lo
Ral
il

= gTHOHX| oL et

L}, 1tk

r_'.E_JirJ.\I_%W LDt IA= AS0] SrASH= EXpAE CHAO)MO] Tt AOXIOI7] 0|2 HblfdH= THo|A Ol TN

LI=0] &L CE

(1) EXHAEL] CHet apd] - WO ASTtM| BEO] glis 0] |
EXUE HAUME 250 oM B2 Mz 2EE oM e AS fAC= 6]‘-7'— UG LICE FXRUETH L] A%
He OXLHFAS2 A& E = AIH= Y +5HX] OtLSt HEEXI|F2EE Q| 0]20] EXXIA XI538t=
HEQK| Ii2t YE0| MU= 2o MSEXY|LT2EEQ 0|2lo2 YMEIASID QI&LILCE
EXUEOM A= RMN &l A EXUE HAONME =Y ZRH A=HEMN 2 ZXPIt glon, 388+
SR XHENZIAL )7t XA HEFEX7 |7 01 X5 Al UKL} HE M A(O|XHHHF A S0 M £UXHE 2
IHESH SUS kt26to] FHFY S HLICH (2025H 1€ 1Y 0| HE] H8)

LY 250 tHet Mg 20 EXHHLS 0, 2/, M SOIM 24ots ASM, SEAM, S H2HM & 71EH M=o
Lol M= FAHUENS] HIEL 2 X2[5td QUSLICE

(2) 2210 THPH THH - FRFS 2]
2Tt EXHAIEL] 012/ TIZE W, S0 ojotol 0| Hets Holl M-S RHT Top BT Th,
45 SXHLIEIO] TA12 OlokE ARIRION SI0WA SXHIEO] EXIBHE AT} K SEATO SHE SIE D
(2 5 Q) % OIS ThAO2 o= M2, ¥ 7|40] F4| SO|M WA= ), Bt 222 SHioHs ZS Tl of

O ¢ g1 &2 DACHS R B 2S5 A0 M N5t ASLIT.

X SARNENTSYEXSARES S0t JUXI0l THet 53
K NSNS NS ANES S0t IFXIof Cher 52
ZHISHHEHY H91X170) T2 SHAFZMENHSTUENSARIES Sof 0f SXAIE0] JHUDt IRl Z2
O] EXFAEFO 2BE|O| AI0]2}2 AT 0| EXAIEH0] EXfohs ST TN Tt 202 84S0 o
oF £048 TYVICH2 EXXIO| THTHY 0/2olA Hstn AUsLIC,
SUHQ! A4 S0l Tt 2012 TPUCHAOIA HSISHD XHOIXY, ZAHE, BoIX| HHol LAt o
HITH 019j0| B2, EXPX YFOIAS EXAN0| HSOIE BT6D 12T 22 0|22 I 4 USS 296K
| BIZLICY,
- HITPY TR BRI AREA SO OHOH. BT &4 9 HRIAEZA OHOH. BIFA| 2Xi20] THITH 0]24Q! A0
Xf, ZAB, BOIX] el SOIA LAsHs 0|oEIt 2 P SXfHo0| SO S76kD AL ol of Cheh at
MELIC,

(3) 2=2UXto)l CHPH MM - THQ! 15.4% (RILASH EF), YOI 15.4% (HOUIM| 14%, HOIXK|HASN 1.4%)
AFEXL Q10| B EXFAERO| IpM|0|2]ofl CHSHAE 15.4% (ASM 14% , XIYAEM 1.4% )9 NEE FHFS

EIL|CE O[3t ASL JiQ10] N7t 2EAE(0|XE, HITAES)0] 2K0H 03101 A0 Ha| iy YXEAZ LHy9|

O} AL ¢I7F 22 AE(0|X} HISEAE)0] 2 MOIIS X NisH= A= OvE AES

56



BRALSEO] JIQIAENIS 2 E3IN ELCE

LH=284Q10] Bh= EXFAMERS] MHM|O| A2 15.4% (HOIM 14% , BHICIX|HAENM 1.4% )2 JEZ AW
&9 B20l= M )ELICE o]2{Pt AS2 BQlo] ALt AIHo| EXHUEIC 2 HE HH| &= ASTH QIO CHE
THE PArot A0 THEH0] EHOIMES XESH0] THMISHH, O|H0)| HETH ANMTLMAUZ2 I HENACZ =
(=1

—

0|

(4) SHEEHES HH(STe B 55 45T H2)
SIS0 ATt 0]olof Lot} &1 TASHX] QoM EXTHE BN 47 Al E MY I2t 43S Bl

A BLICH T2hA 2Bt EXRAIEE EXF A9 TR HO[3H Hg0| M HLIC,

A HIUBT: ol A=0| AT Y SUBHY HEO HITEAZ0 YU F F 6002 0
FEROIA RO HYEt FA)T 900BH 5 H2 30| 13 2%((XHASH R0l siTots IS ol
SASNEN A0 BHL.

oo ww?l?u BYLSFe0| 41 50024210

o
—
=9 IFHEAF HUT 3% 5
oSt T 6t ST G00THE & HE 2 16,5%(KASH E2l SIEole S92 S g1
SYUASHEAAN BHY. (BHVE 42 20231 19 12 01 HYARE H8)

- kM| O] EIP*'E*QI BLUOE QITH HEXL Al HEXF 2~210f| THoo] RN F3HX| OfLIStL, H5+F Al Pa+

)

I:I
g Q& EAlof EEfE M AFCE +FY FL2 HgAE0Z WA E X AF Q £~HO L2 MAKIAZHCHE
o4 E)o o
— o

o= —
Ok 913 43 Al AFKIA(ETINNS, X 5)2 62t 1,5008H O LHOIA £2]THH THs Y. HFAS0]
1,5008H) ZMBte ZRE BYUTH EL 16 5%(XHAEH Y| 22TH 5 M 5. (221244 M

X EAIEHE 3E dHls A5MY S 28 ©32 WY S0 Tt BEE + ALL] 7ABt0] FA|7| HFELICH

(5) HBHSAZ 1AL L TH(HBHS BF 25 A0 oY
ASAE Ny 0zl e IZHEAIE ol & SXHIZI0) st JteIxtel 2 SEHAAOIM XD
5 A UBAS(A34F A), JIEIAS Fi ENAS(BZ AL Aol THoh CHS T 20| THSHH, ASHE Al

| of i

e =
%* M40 2130 IHE MMHFH*S Q&= B2 B MME SFX| SELICH B A2 "HaX=AE 23
oF" S TSHAY| HEELICE

SMY M20Z23M1EM22 2F=0] 3iFotX] OfLdte U= AZA% L 524 & O|UE

* THHAZY: 25
NAE, ASTHE B2 3, AT 20| L2} FIIE SUS MUY 3US LY

[HESXSAIE UM F2 Y]
Cl F2 U8

HL

|_L
g A S0 HE

g S U AR YUY B 1 YUY SU(THHZU 0l2t %)
(BIX13, B ABHS YUY TY. T, O AENAS U2 HSHHE




It ASHFAZ LN 6002H OJLH MAZH13.2% (X LASM =

S Yo U= FTASUEN A0 SR,

2 AN 1) Ykt SYASS

20| 410001 OISR A5 Sl B0 B0l 55000
(¢

oy
m)
X
B
1
1S
12
(@)
)
S
r&
rio
=]
=
=
2

SH 16 5%(Il 25N 2 2
Mol A (SHTHE 4% 2023 18 12 0]

1S3

NS

o o

18
iC B

)

- JHQIEYRFAFEE| A ZH0lL A HE-ZOH0| Y A0 HYUZAHO| 10%
T 3002HRI(RIT TMTIZHat S IAT|2H0) 2 ettt B0l
3002HRI0)M KT A7 2H0) HEE FHS Xi2TH FAHO = VICp) & X
o ZoHoj Thef X7t HAZH) IHs
REEE PR OITAEN 5.5-33%(LI0I0] 2t ¥, KA SN £

1,5002H(ZHATAE, |22 ol BEO[SH ALS.9| QIF, O[IE|ZIA
So| ¢T3 Al H2))

Salaets GIZAE0| 1,5002H ATHSH ARE FVIN| E 16.5%((XLAEH
ZoHo| Balaiy & Me JHsY (22|34 M 20241 12 1Y 0]
SEECLTIESE-)

CEEEE PR JIEFAEM 16.5% (XIHAEH Z2)
SHEIZHALA] gle
- AT
- JhQUTFO) At B 2l0]

- MR EE 0 BYTIH(ASHE HS0X0 T2 7| BRC0l Pt
)0l g, 240 W2t 3742 014 2%0] BT 22
- JHURDH TR ) OERE) DL, 66 R A BH2 e Hpto =
159 0149 Y9 X|EJ} BaY ToiE Y2 2L
- JHUTIIF TR T JHOISPY TR} NS ZHS
- 387122 YYBX, 2,517t A4, oL, T
Ol 2N M |AFLEH 5.5-3.3%(LI0l0] Tt WY, KLASH] EH)
3% ALt S T
* 200X}l T MBS ASH 2 ZMSATPH S 22t HHOIM ot bol THELICH BHLA: 231 ¢
% SOIM Zoks MTIGIES SIoto] 204Xt0) BT} Ui ol HBHSHUSHM(0/s "HAT B2} NS o
FILICH TR $04X}0] IR H QI Fi EXTHEAT S WHO| Fohe J1R 210 SH0| Yols ZQ0| THjy

=]
te HYUSBME ZZ0HX| OFLIRLICE

Hro 24
—

>~

 HEXFAZ HE MHE 2SHY S 28 Y32 1 Soil m2t HEE &~ AL |2[610] FA|7] HFEHLICH

AFMFILL A XA LHE-2 SEHZEH (https://100lifeplan.fss.or.kr)Q ‘AZ ML EHZ5H0] FA|7]
HFZHL|C}.

X S QFAEXTHBEUEXNSELF0| 2Tt AHY
EHEHHTH H912017 U SHAYWA H93ZX2|30] L2 HAFAEXFHELTUEXNSANES Ed 0f
EHOJ| 71QUTH J1RIXIC] AL 0] EXAEIC 2 EE{ Q] THA|0]21S AAtEH0| Q10] EXFAIEIO] EXISH= 6 QA &ERAIQ|

0§ 7 20 (RHEHS0] Olot 2042 THVITH2 SXIXF| TMCHA OIJoA HILIEILICE KPR AFZ "o} 24

58



ENHELUYEANS AN S " S FIISHA 7| HIEHLITH

= zallg
274 ZHSAHE HO1Z2/17 3 SHAIBE HO3Z2J3
(e}

20173 128 31 LMX|(HYEXS A Y H7 20| O HYEXSHO I 7]

Z)

—_

QY 3VTAU(ZE S8 SOIM 71U SHAFA RN EUUEXNSHMZ| &
(e}

[t 30| P4 I

r
0
0.
J

O

MISAFIEHE FO 1221170 TH2 QAT EA0) EXHAIES XS A 60%014S

Im B

X5tz HE
x

A= ST OOl B £i(REHS) ek £ TS TACHY 012404 H
MIXSEEE D[ 7F JollZ2 B E| 10WNLK]

X J|BF XEAEE A2 ZME 1|I1|mtl HOT1Z2Q17 X SHAYZ HMO3x2I32 HUSHA| 7| HIELITE Ot22f o 7| X{=0f CHEt ot
M UHE2 ZMEHHTHY S 2T WEo HZ0 maf Ha2td o AL {25t0] =A7] HFELIC

s QITAEZA| Ol THOH S B} & Aof THEk TK0]2) 47 ok Al

£740| ZNSHHTH HO1 X OI2H2L0 T2t WYEX| T SO RES HiTAS o) EYEX| e AZLY
740 OO} i HIE AM(20071 62 1 UHE| 2009H 122 31UIHX| LAISH AM)S THSAROHY KA X

7TAZH3YON W2 20104 19 1 LEE ST ZYOIA B JIZEEK] AR 4| 0]9jS MHER FREXI| R S
2HE{O] HIYASZ 0N XIZ510] TAI0|4S HMSLT U LICE O FEL 20101 18 12 0|0 M2 Test

JLE AHE D30 HEERES 0] oM HBEX| QLCh

5 471 TN HIS 2 THH T B S8 EMSHHVHY 3 ASHE Soi 22010 oiF Wik SH A 2 ABFH K
Lol 2t #170] JHSRILICL 9t A7) JITHEIO] QU A 22 LIS S A0Xto| 2 ¢, B ofX| Al H& JIF % LS 50|

2P 4 U DE XD LIS BHHSIARR} AFFO| OI5tA|7| BIZHLICE,

X A7) EXLASO THEH THILEG 3L 2F 2UXf0l THEr ThS . B, 20ix0] MRl XIS Sof mf2f 22k & Y&LICE 1
202, £IXHE EXFAISI) TS EXIZ Q1% KiF 0 ThoH0l ZHTEILe Belsts 20| S&LICH

59



1. X28E
Of FEXHAIEFS| THE A

HEEIRCH, 5 THEH|EO| CHEE 2 A Z AR

R3E FLFEXP| 70| MET U 284 S0f et ALY

I XAl
o TS

QAL QR ZALO] et HEO| QT VYR A 7|E S FAREO| 2ot DA 7| E0f Tt
N HALAZ T 2L

712t DA Z AR ZAe A
Hl 18 71(2024.02.26 - 2025.02.25) S| AHIZE A siEgela
X 17 71(2023.02.26 - 2024.02.25) DA Z AR segle
H 16 71(2022.02.26 - 2023.02.25) DA LA siEels

L QNP2 EE

(E91: 8, %

SE HEHE E
as ® 18 7] A 17 7] A 16 7|
- (2025.02.25) (2024.02.25) (2023.02.25)

S xtAH 3,189,081,328 4,043,226,306 4,317,003,014
=3 2,987,529,429 3,823,687,022 4,121,107,061
THEAE 13,361,980 -34,552,840 -111,838,041
HEiASKH 0 0 0
v 9l o2 188,189,919 254,092,124 307,733,994
7|Et Xt 0 0 0

7| EFXp&F 37,597,591 118,421,755 52,974,791

WEY 3,226,678,919 4,161,648,061 4,369,977,805

225X 0 0 0

7| EFEAY 10,686,479 51,947,807 16,311,199

CPEY] 10,686,479 51,947,807 16,311,199

Q= 1,785,002,528 2,590,084,723 3,379,927,629

A0xx2 281,751,247 113,632,280 -28,724,541

ojoloi2 1,712,741,159 1,633,247,811 1,002,463,518

WEEST 3,215,992,440 4,109,700,254 4,353,666,606

SE & AH LN
. % 18 71 X 17 71 316 7]
B (2024.02.26-2025.02.25) | (2023.02.26-2024.02.25) | (2022.02.26-2023.02.25)

2849l 533,266,019 988,700,561 601,262,747
0] X} 6,406,737 7,431,468 6,033,566
&< 0 0 0
OHOH/Z 7 FR2l(2) 526,859,282 981,269,093 607,296,313

7|Et2 0 0 0

28Hlg 47,522,501 56,364,110 58,464,618
YA B 47,522,501 56,364,110 58,464,618
Ojofr= 0 0 0

J|EMHI8 1,153,148 1,413,821 1,463,366

27202 484,590,370 930,922,630 661,190,731

60




OHoi= & 0 0 0

(1) R IS HofelHR0/2 ZATOH] WM HES LIS XIERM oY 287I2HSe HED ZADlS 22 J|2HE et B
O BQU FAIINOR Lit0] AEULICE 122 HESOIO BRI FHEXFR} 10021210|2, FA=FY E0t 100242491 B THoI

22 100% (¥7|&)2 gLt

f’;) 2 T 1IE; 28 HES HY22 MATASLICH CHEh HRGEHES] BAH S 2SSk &M B8 Y52 2 HE 37 A5 TY
o U= atS gitet SAYLICE
(F3)"STURZ Y HRYEHE "L "SYAABSPL) S HPYEHE"S T2 S A= SLHLE HEFR AF T 27 oL AFLIL
(F4) "STURZEY ] AN "L "SYAABSPL) S £AILM"S] G7120]A42 SYBILE HEF= AFAE 2FE S0l ASLICH
(F5) 2AZARIC 2AZANE W2 HYEI|TLA BR0E HRYEHE S £ALME JITHSHK| 342 4 AL, 0] B HPJEHE 5! &AL
M g2l SHOIX|0 SAE ZARIME S50 ZIg & A& LICE
(36) 7IEt20 ZR S SO0 THE 42 £9)(187] OHTHY, 177] OMTHY, 167] 02 L)
(37) 7IEHHI 80 =Y El= SEKU0| IHE 42 HIE(187] OHTHY, 177] OMTHY, 167] 022 &)
(8) ORI E A& A 24 i~ S, 2T I, S37Y B ML e S2 of2 Zot LIt 2y EXMIEO| XtEXt
HELS] B2, REXMELS| HIZ0) et QHEot0] MHESHIUELICE
FAO FAUE Y71 =28 O HE(%)AB) | ., oS
Az 2o a2 FH(A) FH 9 B I14(B) B OHOH 2| B (%)
5,574 967 okl 9,362 2,314 gt 3,001 ot 77.11 32.00

) 712HH182 o2l Eeof Z&LICt

(39) HRIEXII70 28 THOIA 2YOHS SXXHAE(FAZ4019/0) S LS FUTIYNE HATYNE S
= R S48 D]2 SO Ji2HH|80|

o
280N Lot HeiH| 88 XHHER LRSI Tl M, ZYE(FAIPYYE) S 20l E=
HEQI LHE0] 02 T2 ML= USLITH

A=
Ol =XHHIFHI1E) (Thel: SRR, %)
E7|( 2024.02.26 - 2025.02.25 ) 7| 2023.02.26 - 2024.02.25 )
Qg e R LS 2| R L
=4 3,281 1.6500 0.0503 4700 2 0.0501
TS FHEHEE) 1,436 0.7300 0.0502 2,629 1 0.05
FEEH
FHUIHE &S
oI E
7|EHREPO,LHARE B)
=4 4737 2 0.0503 7,329 4 0.05

61



Lt (S

>~
=

FEN

40
0

E
(=

not

|

=
T

o ey

EH

[Ehel-#)

B
Jio

H187|( 2025.02.25 )

H177]( 2024.02.25 )

H167|( 2023.02.25 )

o § oH
[=] 1

jun § oH
(=] 1

jun § oH
(=] 1

= ret MO
=Mk oo = ke oo~ Dl ol

do

M

ot i = oy 2 gt ¥2
ooy o=
ol op yo 2 =
[}nl-J ]
ol -
ox
el
.
>

ol
Hr
=
&
=i
A

AW o
r gy o
ol 2 K

-
2 40 Hr
[ 04 ol
rd

4
Nl
0|

Apqh A1

7| B} X} A

Ho

e R LU 1

2l

Z1E7HE 520

Q=
FYET

HERIEEO
TG
. Ol%:0x}
. OlHEE

7|EHO| =8
7| EFRRAL
Y & QF L
= [m]

F oo F A

£
_|
2

=

+R7HEHRIEE

= L T
4 2
E| ki
&
Elis
-
H
2
i

NlagulpRi=asy
S PN/ pRE=as

4+420/x32

L=
=T

4z
&t
oft

A

&t 2

18177
1,582.60
1,288.84

2
HE7:

[

&t

ric
oft

A

1,785,002,528 =
2,590,084723 E
3,379,927,629 E

188,189,919
188,189,919

2,987,529,429

2,987,529,429

13,361,980
13,361,980

37,597,591

303,118

37,294,473

3,226,678,919

10,686,479

491,925
10,194,554

10,686,479

1,785,002,528

1,430,988,912
JYYHE

oy e] Py - o B
+AZHF

1,712,741,159
-281,751,247

3,215,892 440

3,226,678,919

254,002,128
254,002,128

3,823,687,020

3,823,687,022

-2
-34,552,840
-34,552,840

118,421,755

553,336

117,868,419

4,161,648,061

51,947,807

39,382,983
12,564,824

21,947,807

2,580,084,723

1,519,615,531
1,633,247,811
-113,632,280

4,109,700,254

4,161,648,061

307,733,980
307,733,980

4,121,107,075

1,107,061

-111,838,041
-111,838,041

22,974,791

562,846

22,411,945

4,369,877,805

16.311.199

2,128,941
14,182,258

16,311,199

3,379,927 629

973,738,977
1,002,463,518
-28,724,541

4,353,666,608

4,369,877,805

62



lm
mok
rk

& 0l
o

A & N

[SHel-3)

H187]( 2024.02.26-2025.02.25 )

H177]( 2023.02.26-2024.02.25 )

H167]( 2022.02.26-2023.02.25 )

d o
[u] A

d o
[u] A

d o
[u] A

g8 A 0o

[s]
T o T 7
1. EII,.A.Dl

D'[HE"“D'

2 T Bl

1 NESHopA

2 HES A0/ E 7R Y
3 AN ER B

4. NESHEIA

5. QS
JEEEI R P

7, 7[EER

3 AR B
REESI T
2 HES AW Z 2

3, IHNEG /B2

L TESAR
5, OJgEy BT
6. a4z
7, HRUn AR
g, 7[ErE}A

5, QLT DAY &
6 7JEHS

o7z (Es B7TtE)

H.EI--*—O|0I H.EI--A-iAI

Cll_l_E

6,406,737
6,406,737

1,401,400 361

358,187,264

1043,213,097

874,541,079

231,014,459
643,526,206

48,675,649
28,523,610
16,803 621
2,193,270

1153148

484590370

0.271478314

7431468
7431468

1518302964

697,709,942
381,304,747

439288275

537,033 871

537,033,535

336

57,777,931
MBTT2TS
18,805,079

2,681,756

1413821

930,922,630

035041783

6,033,566
6,033,566

763,246,382

537,668,792

225,377,390

1,370,542,695

440,875,041
929,667 402

252

59,927,934
36,042,314
19,650,943
2,771 361

1,463,366

-661,190,731

-(0.193622743

63



re
H-|
nE
X
o
i
ric
=
re

712t

BIATIZt S

2022.02.26 -
2023.02.25

17

14

2023.02.26 -
2024.02.25

14

13

2024.02.26 -
2025.02.25

13

11

2022.02.26 -
2023.02.25

2023.02.26 -
2024.02.25

2024.02.26 -
2025.02.25

2022.02.26 -
2023.02.25

2023.02.26 -
2024.02.25

2024.02.26 -
2025.02.25

AaBM-2EE!

Its2(A-u2)

2022.02.26 -
2023.02.25

2023.02.26 -
2024.02.25

2022.02.26 -
2023.02.25

2023.02.26 -
2024.02.25

2024.02.26 -
2025.02.25

2022.02.26 -
2023.02.25

11

10

2023.02.26 -
2024.02.25

10

11

2024.02.26 -
2025.02.25

11

2022.02.26 -
2023.02.25

19

16

2023.02.26 -
2024.02.25

16

13

2024.02.26 -
2025.02.25

13

10

2022.02.26 -
2023.02.25

2023.02.26 -
2024.02.25

2024.02.26 -
2025.02.25

64




(1) Ol24ZHHoll 2Pt MfEX2 S ZHBIUFLICE J]2t

3. YYERT| 7O 28T

ST X0l EXIXFO| EXEEHY E22

n] 1
2 o0 =

—T4a=
QGIE 4052 J|7H 2015 WBlZ0|S LIERH HRLICE WatA, O]
EXpxtO] EXLAI|0f 2t 20l50] Tapd & 9

S
= — | - o
+UE U UEE 20 AT E= UM E= FAEBMY HYI|EEE T 9

rlo

=

Eolnxt ZdE Aoz ¢EH
Tﬁ%t EII-|_—|

ony, M9 EXrEH0| 0|22 EXHEMS
o

= 3N L& = Atts d FYSHAI7| BERILICE

2T I|ZOR XY

A0l

AFLICH

AO|E20 AT
FAUAE2 OIY
o Eb

JI2HSote| WF £0l5S
o120 I 28 uToR
SESIT QLT G ER

B2 U EXAHO| 2045

o AT 2O (MHE IIF) [2025.02.28 %/ EH21:%]
A2d | HZod | H23d | A2 s5d
2y
TE 2024.03.01 ~|2023.03.01 ~|2022.03.01 ~|2020.03.01 ~ 0|z
2025.02.28 | 2025.02.28 | 2025.02.28 | 2025.02.28
2ABMH-0TAOI(AT) 11.43 16.99 5.01 6.99 5.80
222 ME-22101(A-e) 11.85 17.42 5.41 7.39 3.87
2ABNH-QEEOI-HEIHS1(A-U) 11.32 16.88 4.91 6.88 8.54
SABMH-0TEOI-HEIHS2(A-u2) 12.20 17.47 5.30 7.17 7.73
2A20FR-2T20I-E 24 2HC5) 11.05 16.59 4.65 6.65 6.56
>2201Z7-2212)(C-e) 11.70 17.28 5.27 7.25 6.29
22201-7-2E210I(C-v) 12.23 17.83 5.77 7.76 7.45
22T H-2210IATH(S) 11.87 17.45 5.43 7.41 6.78
H| 2 X] (%) 15.02 20.38 9.87 13.96 8.06
2UE HEY(%) 14.10 12.80 15.10 19.60 17.97

ENIES

2007.02.26 - 2009.05.03 : S&P 500(USD)*90% + 222|*10%

2009.05.04 0]% : S&P 500(USD)*95% + E32*5%

(32) Bl DX 4-0] £0IB01= 2884 5 EXFAE0] LatEl B Y B0

(33) PBF £ABL SHPIIN SO0 LHAUBS J|olER AR
S LIEfLHE $XIQLICE CIE, H5% 10| Zaolx| 82 22 o 7|

(F4) 25 HEY(%)2 oY 712 S HYEXI| 72

(5) BBR 20182 ofF 717+0| ASE AKX EXATO 2482 3N [1S 2 YLICL
2 o

O
(R6) 47] 29|18 FBE YIIZY W UBE FR 2945

2oL oTr T

SE|X| OtL LT}

| BFEEX] ASLICH

AL Z7haolE0] BETAIILICL

65

Aot HOR HEEXP| T BHI KT T HTYIZH SO0 MH BF £0/8
2F S04 S0 Tioh HASH| EIBE BAPL 2 & UL




HEF 20E WY
25
20
15
£
10
5 h v D Ka
]
2Z 24 Z 34 22 5 A0
WU mES A ZE 5 | = ] mEECy =25 ZEC-e ZEZ=Ep
BESCS
L} GI= S8 0] (Y 7IE) [2025.02.28%43H/E+94:%]
X2 1HKE | A2 29X | X2 3EK | A2 49X | X2 5EKE
—_rl'—.': 2024.03.01 ~ | 2023.03.01 ~ | 2022.03.01 ~ | 2021.03.01 ~ | 2020.03.01 ~
2025.02.28 2024.02.29 2023.02.28 2022.02.28 2021.02.28
Z.\--’#-E*._%’“-l—.@.Eﬂh’d(AU 11.43 22.88 -15.42 8.38 11.70
-’.‘-!.\-E*.jzil—%atﬂ(A—e) 11.85 23.34 -15.09 8.79 12.10
2 MF-QTEIOI-HBIHS1(A-u) 11.32 22.76 -15.50 8.28 11.59
-¢-¢-Eﬂ$-|—2£ﬂfﬂ—ﬁ%7}%2(A—u2) 12.20 23.05 -15.41 8.38 11.70
-¢--+-§LD|Q—Tl—_Q_EEfO,_I—_‘:’_Z,EHI’D*(CS) 11.05 22.46 -15.71 8.07 11.42
-’.‘--’.:ED]@-‘FL—%EhO_I(C—e) 11.70 23.18 -15.20 8.65 11.96
222013 —.Q.EEl‘?_'(C-V) 12.23 23.76 -14.79 9.17 12.47
2AZTX-L2710IATH(S) 11.87 23.36 -15.07 8.82 12.13
H| 1 X|2~(%) 15.02 26.05 -8.51 13.83 27.34

Z1) HIRX|S
2007.02.26 - 2009.05.03 : S&P 500(USD)*90% + E=21¥10%
2009.05.04 0]% : S&P 500(USD)*95% + =222/*5%

F2) HIuX|$0] £9lE0= 28B4 § EXUE0| 2ot B4 3 HI80| BHYE|X] QIt&LICH
(F3) A= 2AE2 81T 7|7t T £ 2AS2 FYEXY| 7 BHIE XF T AT 2459
(34) O]9} ~AE ZFHYV|ZH0] 113 0|2 2, EHLS J|HUZ 310 T3l Y22 J|xjst

(F5) A= 2AE2 8T 7|7t 2ABE M| EXAFH +AE2 3| THE & JAFLICH
A

0
(F6) 47| 2218 BEE HIIFY ¢
BE/X| OFLIYLIC

=
2YE R 2ASTS HE2E 7|IMBIRAELICE ek, 012

rin

B
=11
1>

Ie
o[
H
=2
|
a
1>

7|2t PN Y
674 |2t J|RHSHR] QesLiCt
6o %1t FA S ZABLE0| SXot Q7|2 2008
1 ojgt FA ES ZABHNE0| SXOH| Y B AVl

66



-

-14
=24
32 104} 22 204} 22 3pt HZ 4t} #2 Skt
= ZRAl = EFAe = BRAu ° ERAuZ = ERC5 » BRCe = BRCv = E8S
= BlFl4

C}. ZEFEXI7I 0] P P

1) YEEXI[72 XM7Y ¢ (KEXHIE)
SESEESET
B IYE
CEE T

— IPlEE -1.54%

[2025.02.28 9iXY / £H] - o121 %)

sd Hdda SEA
S olthE Ktk
FPrEx 2SS ug 7|E
TE | ZA M | oS = Flomy | me ;E 7t | HolE &
KRW 0 0 0 30 0 0 0 0 0 2 0 32
(0.00)| (0.00)| (0.00) (93.95)| (0.00)| (0.00)| (0.00)|(0.00)| (0.00)| (6.05)| (0.00) (100.00)
USD 0 0 0 0 0 0 0 0 0 0 0 0
0.00)| (0.00)| (0.00)| (0.00)| (0.00) (100.00) (0.00) (0.00)|(0.00)] (0.00)| (0.00)|(100.00)
1 0 0 0 30 0 0 0 0 0 2 0 31
= (0.00)| (0.00)| (0.00); (95.40)| (0.00)| (-1.54)| (0.00) (0.00)| (0.00)] (6.14)| (0.00) (100.00)
(1) () U TRLER|7 X5 T HIS S LERLIC
(3:2) 013 - FEHOIFEM(CD) % 012 THLICH
(5:3) FUTPINES THINES| 22i0) T2 SI=H52132) YIS Lot FUTHINE Bt 3| IHgES 2EuEo) It
(:4) HATPYYELS THINES| 2H0) [HE £018 LoD, FATHYE BIIY(FSHATA0| U= B B2AFIAS T 2H/9| Iy
HEE 2EVYO| I
2) O] EXHNEO] EXfoHe BEXRAEO] XHAL MY
OB RSN )

67




HEFHSH 433%

7IEF0.21%

[2025.02.28 $iXY / T - 2121, %]

52 IS Suxy
sope B|chs Xfat
— EIBLEX BHEA| Az J|Et
72 | 24 | a2 | os | FEY mu |z 28 o 2o o
KRW 0 0 0 0 0 0 0 0 0 1 0 1
(0.00)| (0.00) (0.00) (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (93.37) (6.63)|(100.00)
USD 28 0 0 1 0 0 0 0 0 2 0 31
(89.02)| (0.00) (0.00) (4.48)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (6.50) (0.00)|(100.00)
o 28 o o0 1o 0 0 0 0 3 0 32
= (86.16) (0.00)| (0.00) (4.33)] (0.00)| (0.00)| (0.00)|(0.00)| (0.00)| (9.30) (0.21)|(100.00)
(1) () the TEEXT|F XHLHESH THH] H|SS LIEFLICE
(F2) 015 : Y= H0IZBM(CD) X 0|52 YHLICE
(53) SUIMEAES THIAES a0l [H2 QS5 30l TS Ui, HUTHINE BI04 FUl/) THIAES Tawigol JIRLICE
(F4) ¥YIMEEES TMYGEQ Aol THE 228 Lo, HAIMINE FIIN(YEAHAFAUO0| Y= 2 YEAAZTHS T2 2L/ Ty
SEE LIHZ0l| | TH LI

68



a2 ERFEA| SH2A0| 2o AFS

- 2
R . (R
e ‘*“E! ...... ;
na.. oY YR, Y
i i SetE RFH AL
BT
—mcuy . $R O FERN acqu g
vy Y.
ﬂ?l“ _.l..u|
1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH

69



Ch. 22 270 ARISIE Q0F RIS (T : te)

[2UTHEAEHE] [ A AbN]
X287 H277| X287 H277|
= i (23.01.01- (22.01.01-
L K=1]=]3 L K=1l=]3
20231282 | 202281282 23.12.31) 22.12.31)
L TNGT I [E Ty o 17,216 29,958 ¥Aol 171,145 174,242
QIEH 336,333 237,444 |9YHI 103,758 120,886
SLATAVNEFPUEA 4,685 3,807| |¥o|A(&aA) 67,387 53,356
TS - IN 444 622 Iy 949 289
7|EFXFAF 44,982 41,594| |G9dQHIE 608 1,504
fe: HOIMH|EXIZH A&
O X}AH 5,587 6,086 A]—O*O1||0! P A 67727 52141
NINE 409,246 319,511 =915
A SAIE &AM
XHQUE A 0 7 5 16,456 15,077
XHeQloiZ 59,980 59,980
tERH 304 306
J|EtE Q) = A oH -884 -837
0|2AA0IZ(B2 D) 127,149 82,877
INEEEY 275,216 230,993
BEAXES A 409,246 319,511
2l 28X 72 (2025.02.28 PIXH / Tl : ) (RYXHHI2))
54
72 TSIEX} | _ | BSA | BEIRE | 22Xt | MMF el
zuy | zoy | dEm | DY muss =
AEFD | 39,496 | 15,969 | 94,385 | 77,673 | 22,979 | 68,811 |171,619 | 45,916 | 95271 632,119

YR 12%

MMF 15%

dm
Il

=i

iy

2 15% K 27%

70




2. 2E8HH YT LEYA SO AT A
7t EHYEXT L] 2E(XIA) HF SEr=IAt
oAt SlELIch

Lt. 7IEt 52| E=IAL
HSAY StELITH

3. J|Et EHEEXT| S HHZAOf B AFY

oh. MErRIR}
1) slate) He
DAY ZBH0IY NS
magiomy | AEA BT A3

(CH=EH2: 02) 2004-0000)

OIE{ull ZH|O|X] | www.hsbc.co.kr

2) xR
(1) =242
FEXpAE O] Hat 8l e
YEFXRY FXFLE L 2EXIA0f THE Xtite] FS 3 X229 01
LEEXAXS] EXLET L 2EXA0f THE S HO| Ziltlz X 0|A=2 X&
UEEXUXS] EXUET L 2E XA SOf| THEE A
YEEXH 0N Egot= OIXHHi S -~25-YHE 52 =T
FHLE YR E MR 2T
ST =9 +Y
OlFXte 280Ixt2 ~¢
= ER} QIEoto] nAot= YF

(2) AIEtIRt0| ojse} 1ol

(@9

OUE Y= FXXLE Aot 8, HEAH S, FAEBA0) T2t |Eer B2 3 RS S| +Yst0{0F
‘Gl-l_l |:|-

=] .

QUEIUTHE HREXIAKIC| SBXIATE 3, MEDH O Ei SXHITA0] YEHEI=X| | OLL0] Tholo) 1 AR
SOISIT Q0] QU= L0l TLEXIIRIO) CHot0] Tol SBXIAIQ) Mol 12 Ei AIHS 276010 ELIC,
OUEFUTLO| HOIAfY

> EXHIBAT} A 0 SYSHETIO| Of [ TR B 1| 0| HHTIX|Q| 01 / A2l
X10| HHOIX|Q| 01 / EXLAEIKAS BIPTE BHTIX|O| 01 / 712712 ME0| HHUX|O| Oft / 28XIA| A
MO SOl ot W ETHATIO| 0L / YSETFIL BHALY MEFIXPE B2 - 22| 5O HBEXTL)
LH2{0] UX[SH=T] Oft / AO4FHO| ZIPUUA| I|ZEXITLO| 0124 64 H2{7t U9 ol

()

MERITE R, MEOf E EXIYMO) QTS WS SPLE 0 YRS 225 510] LUT0I £01S &
A2 Do 1 £ 6HS A 20| UG LICE MEFIXP} SofMAS BESHs 2Q BAEI OlN EE %
AHZATSIIS] YIS TUOIAE HHAS T} QL Dol ERHEXIQAHS 0[St HITot0] 1 A0S b A4
o] &Lt

GEER)

XX, BT, THOHRIAY, LEARR 22| 2|A B XHHE T2 AHE O 2S0] S XEXLOH|A| CHEE & ol HH o4

71



[e]]

2 Cli

Lt PRS2 DAROf ZEF AN

njo

L
DE

BS HRALRIL QU Toll= MTHor0] AvhHiARIRIS FLITE

I'|F

1) 2Ake] HR
YA MOIHETIE A ZAD]AL
xpgomy | AENESER XS8R 2818,19203

(U= ._1_._} : 2180-0400)

QIE{Lll ZHO]X] | www.shinhanfundpartners.com

2) F2YR
(1) 2%

J|E7HA AlLof 2ot ¥R S EQls

oln

o YRS HYLICH

(2) YA ER|oA 0| o
T2 A0 22 U T[T W HOfO] BO|W SO Qo) 2O4XI0l A4S A2fots B AR
97t QU= o= SofHkAA S FELIC,

(@)
ST, S, BUSIA QUADURAAN L RIS WOl osfof SR T &t
AZ RS L HMALRT} e T HTHBI0] £ojHAMAS FLICE

Ch. HEEXI| T GIt=AL0] 2Tt A

gAY GlE LIt
ch. X E LR ALO] BEE AFY

1) Z|A2) i
oA S A=K QIESl ZH 0|
Ot XG0} MNEBERLEFETS 02-2251-1300 www.koreaap.com
LIOJAI|HOO|E |AMES YSEF =Z=70Z 19 02-398-3900 www.nicepni.co.kr
KISX:HE It ME ISET IN=8=6Z 38 02-3215-1400 www.bond.co.kr
O ZHIILHEINE) (M2 2T UAS5E 29 02-721-5300 www.fnpricing.com
2) xR
MBEAIHEI R HS, tHA 1E Itz 3 2MET NS, EXRIET L £5h= (A 5§ 52 X IMEEL tEE
ZOTota 0|2 O] E=XRUENS HREX X} 5 LEALE 2 EL-I*HHI HE SOIZAHIFLFIHZF) S B2 =LrHZ(CD,
CP)ZH B X M)
(HCHA)

RS IAXL, AR, BHOIAY, LUAFD 2| SlAL S A BEBIFOIAL ol Ofotor EXIXIOA Tt ol a4
2 BEOE 32 AMARIF Ui THol HTHF0] Sofu ARl FLIC,

72



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1) 22X 52| 74

- O] EXRAIEOl= TN £4THE PHEE 20\XBUIE FLIT
- 2TV WY FE ME OOl B ATl THOI0IRr oY 4 gLt
- BRY STIERI BR0)E 20XBU0] 2Ot WLV ZQRM 5 5RO YUSXIZ A 204X ChefA
B OS2 7} Ul WOl Hol RO TR PHEIE ATBYS HAY £ YBLICH

(2) 2xpEEO) AT U A WY

@ »YxtE=RI9 2F

- 2OTEYE EXHASS MYV YYETIQTIF ATYLIC TR, MEFT i 052 S2149] 10029
50142 ARV 04Xt £0IXB 8] ST AT 0| 019 TN HHS HSOH0) £TB20 ATS HYE
THATIOIA QA0 B2 YHEXUTHE 12 O[L0] 24THE2IS ATIS0I0F TLICE 0] B YHEXATI}
SO ALR 810] 2OUXIB LS AP YU HAIE HAIX| OfLIsHs ZR0 1 AR} Ei N 2015 &
H0] 10029] 50|42 ARV 20/XHE UYL 52 2OF 2UTEUS HAY & ULICE

- £UTHE YO ABSTE HAIS S| 20| BI00F o1, HASSIIHS £TE | 2HS STGHLE 2
OUTtOl BT} US WO I YAS P MBS BLHOF BILITH

- LYEXIAIL 20XB VS ATY ZL0I= £OATSYAS Holol 222 Hojl 2 224Xj0] Tl 0|0 2
HAYS 71T SXINE NP EE HEESHOE SX|OH0{0f PLITH

- B EXPAEF 2XHERIT HAIEI0f 1 204X} £910] S| X EXHAEE AT FFS DX B2 TYE
TIUTHs B EXHIEE 20| XS 0I0 SUTH AJZH U FA0A O] EXFAEO] 20| XIB2IE AFSHOOF BILIC

@ R YA

- 2OUTHE YIS SMCH £OUTLO] OIZHO| kA0t UWE 20ISH A0 420] 10[40] £2 HOYLICE T
B, Of 01k For £04X1E 00| ZOUARY 2A0f NEOFOR Fok £0IT1E5219] ZOANYO| TS0l S4{Pt 40
Xpo| o[ Wikl HUE £OIZAC| FHA0| 52O| 10/49] £2 HOY & QLIC

- £0[THs 2OIXB /0] S0 OFLISET A0 Olot0] AIABS WAL 4 UFLICE 0] 2R 204Xt ABH0)
| WAL LIS TITBH0] £ATBUY MK HYEX 0

[RUTFOl HZ51010F RILICH LRt [120) 2242 2
500l F320] ZO|LIS0| FLS DIXIX| OfLISH
Lic

2 A0l BHEH X7t YUOLE QJZHO|

o
oA

S BBt ZL0I= 2AXIBL0| AT £AXTF ARV 2
=

-3
£E AL WAHOIS “PEABBBA R HLICHS 210
1. ¥

AXHOf A B AR H221ZE HoZolM Hots Wi what

mr 4

1o

2. EEOIAAUNO| o] YHEX 70l JIMEI0f S
3. 2QUXIB 0NN IZBS WA £SO FAAT UUE LS A0 F2120 1029 1014 Y H
4. 2 9/0] 20IX2 61| Iot0] B AW H221X H7TYOM ot W L AE 1S 2
- KO J510] YAFEH QIZHO| A £OUT SLI0 SAO0] WATH O|ZHO| 0] AQUBILIC
- YRR 2OIXRLE HSE AR AUNES IV AT T B 2
USE] 67 ZEHO HIX[SIOI0F oD, £t HYHEXIIXO] YU 50
ENE HT Y & UgLC

oL PRS-

- TIRFEXIIXHE £0IX}#5 19| 207t 0|Z0{X|X| OFLIYH 32 1 WRE] 25 O[Li0] ¢17]8 44X 2|(0[et ¢!
J|44XHE )" 2t YILICHE ATSH0I0F BILICH

- 17| OB LIO A= ST £04XH0] OIZHO| THkAQL S 0]
LI}, CH2F 0 R0k 20 XH5210) ZOARY Ql0f MEOFO.R HY £0iX1E 20| ZOINYO Thotols S4%
£0IT}O| IO Mirao HHE £OIZAO| FHA0| 1029 1 040 22 HOY & YBLICE

(3) +AXE=R ZYANY

r

73



510 1A

~
©

227t

2l

A

—

—

29t Argo2M 389

=

ol
tLIOl B EotE B2 A FAUXH ~ASHY 8 J1Met MU 2 X717t &

[¢]

L

0f

o

c

ct

—

off o Fdts A2 +AXE2] 2 2 Z0] 2|5H0{0F RFLICE.

XHAIEFQ] A0ix}

o

[ |
4. 21 SH0f ~JXtQ] Ou} A E S0t A2 f AIYT H21720 M Fdh

E
.

Ct
(4) gHCHOf R A

s2 = ons ML_L _un_u_Mﬁo
2 o P o Ko fo Z oy
P = MEw K RO K Z o
of woriy 9z o of o UF = o
g R0y X D A <k of B Wk go
Ay X [ = 51 1o
= Mo g nj = 51
oo R z © P Ko ¥, H kD &
= Tm g ROH b o )
W E g% o OF of iy i
W R g ux R e =
Hsm=< & ~ K Ko 7 zD
SS<gpm o P ur OF K =&
PO F o 2N = K Uk = w0
= =] i Bl 2 1 T
Rrg K ook ) ol I gD 4
G I s K A
X ol = ko fnog, bl of = =T
— = O NN KO mp . _my OF r
= o< @o o = N o R0 U
His2 oM« ) 5 = J
hLEeE T4 1T T T~ 10 {n ol = . [l
= o 2K 53 <k
H 2o = moloap ofr = © = 5 2
= S - = 10 P 3
wep ol o MN= T © <k =2 X
DO.n.u.H_O 70 ) .ro__._._ TA_.A.A_H_ k
KNP = = < wr - S
oTUkmoer 2005 21 I Ko g R
M.Lm.uu_-m._.ﬂ _JIL._u..AHm mﬂAIM .._._n.u_.mo_u.re i
= Kl gu 3 _m/Tmn_ﬁﬁ _w__E_.M k1S R 5%
Wl o of K of b = Kr W o = oo -
sSEREEDET  4UE aERoe
- f— ol — T = O pd D
pUz WL Ew o T4 MR PR
s 2 RIRE oy ko L o1 o B0 <X o ol go
SRR . L =~ o o = of &0 — 1l
A_lﬂ_d._A._o_N_AIuAlﬂo%MmuAn_l H.An_._o |T.N.mu_.o.m_.|_|=.___._._
pubt ol g~ =7 B g W m_.q._e_.ﬂlum%wwu_m"__.
= ap o <F ooy < g gy Foshg
g B wr = g © )
RILEMIFS Hgoird  arg=< ¥ WWgmol
R o3 o T A0 wr ), o = K
Ml o7 = =~ of of ~ <F = 0% o gar D Y
<t W R ™R & T4 < H = I
Sz o ol nim UGIE Wz
W_.._.W_..A_u.rMﬂ._.Aw.rrﬂ MVIMAIW .EHUEILFN___”_._
o N o N <FOT G2 m mugt X Mo Hs Py
Ko B0 = & B0 =7 OF mo 2 o - = oksn U wo 2w
WNo 2 r jo N o - O == w33
T oed Byt oFY mxEIES
A__.x._zomgx._wwﬂ_uuum_uuum%:ﬂw %Emm_/nmﬁo?_ﬂmu
JJ © &K RO o F1 2 < o X of © -~ = N
H P s Sz WAl Ma Uk B T < G
= = Wk o b BT T s o
ARy R pgpomkoko gH@E XMy g Bow
eRpoNparar 8L HRyowpK
OF — RO~ RO KO <F <F ®J 2 RO
e Krow 5 Xk & s a0
— J

Otz 0]

—

—

RN
2 30

I.

—

A
=]

I'IH
o

E
=}
i

(i
(o)

A
2 IHOY| 3 Af
A

=
=

=) I Z QAR 2SH0 A9 7|RY
Xt

=

MM [ EXF

%3
A|SHO{0F BHLICH.

=

tol &

S

S= 018
74

= QB ZH0[X|

E

SI1SS BYSIILL EXNTF SBEXA B Oi0H, 1 4] 12y

= XX @ELICh
= BAF UL S2AKZ0] 713 = EAEX| O 2 S22 7

> EXRUET L M [ A4S JIEIHEUE / HEHE SR O &

2. Ao
SRE ST



S ZHIE 201S HHAE 20| YSLICH TIRF HIAO| OIS & Xt A F0IS SIYS0IE B ROLT 01 &
2 QIS S BYOILE 1 5RO HEXTF 50| HOFS ¥ miof 1 AHAS O Z200= b0l MU XIX| YLtk

> ol SEA LMY Anolap
MO 7ITHAFE It

E o= Xt 5, o SN DML J|ITArE E
0] S5t I J|MLHES &R X, dllY &
YPL 2 Fote XHE LYLIDH, oY FXHEYME ZHGoHo{LE w20t I, IiE

=l

F

Of. THEE
EXL 25 M716ts Woll= FXIXtS] MEH0)| Whaf S=XpXe] FAX] = EXIXIL Hefots Y EAY} B
TOHRIAtS] HYUPE AKX S o= YR M1 o= UELICH CHE, EXEXL =212 o) 2T B FXH!
BLROE FXXIL Heots U EAUA EE DALY SYHE 2THX|E SLot= YA X 715H0{0F ZLICE

F. 7|E} SEXEXEO) R2| w0 2ot AY
- O] EXRAIER| BEX 7O 5 SXAIE0] LYt 271HRE ASHAE EXAHS 0] EXFNEN| YHEX AN Ea B

IHEIAL X2 S 271 &~ AFLICH
- O] EXAUEC J|EI 1T S 28X HolME O] FXRAES HUEXYX}; = HOHRIA0| 27 4~ AELICH

)

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U=Ea 8RR 0N S, SAISHLL, Staa 88Xyl IE U
(www.kofia.or.kr)ojl M &gk 2~ QU&L|CE.

-

2. TEEX7| 2 six|o) &t AFS

> Ol X]
YEEXEAtE = 01‘— StLtol 3l o= BR0= XIAMIGL0| FXHHENS Sl XI5H0{0F ZLICE. O] B2 HEFXX}
= D SHXIANE S XA @0l =8 AR E15H0{0F BHLICH.

- MO FEt MEAIIH0 BE [ £TIE | EXFMES KB/ EXUELS TS ¢ [ £XIES 5
.l

B HA/ 2%t Z4701010] Hi= F2. THEH Y HMoZH 60l Wt QIFE AL AT HeiEME i 2247t &
= ZREM HAYE M224X 2201 M Hote 22 A

> 2 2I olix|
YEELAE T ?§—?— =S8R YY S Q1S UX| OfL[St EXHIES oK & -~ AL, 0] 2 HLFEXUXt
= 2 oliX[AM2E XIH| §10] 28 &0 21006t0{0F BHLT

- 20} HU0| SOPH FS / ST TXHAIEO| 2045 FE0| TP ©HO| HRE wop NEPOLS sX/otzis B
SXPMERS HHOE T 1H0| Bl ol SXFAELO] 20| 502 O[3l B / EXFMES MFOED 1110 Kt

=1 [ Sy |
< 1IHEI2! 242e{0] £7141et)] flolo] SO%4R Djgkel H2 of DIl B2
X 47| USI8HX] MY B £RDEXHIH(502 DIENO] SHEElof EIHIZ0| USI BiFISk B2, WUTHATHE of

XIAfg, SIXIT, S 52 XiZere 2 JlE XA OIS H179 HASE 0 Ufet BTSPAL XS]
28 101 -2JT{OPA 2 SXISI0l0 BLICH OlTf SHTKZE S S SR TI220] 20| B HHEA
ol A1K 1A EE HUHZS NFYLICH

3. FUER| 7] A0 Bot AR
L. "MI|1E N
(1) FLEDN N AMNE XE S
[o:l [e] I:I_Tl_kl]
TSRS FXHIETHAO] 2ot O £7]9] B 1S ZAst0] O] £7] B2 ¥ 24 0lLio] 2822 U
ot 8FEXY2 0] X=3H0F gL Ct.
HEEXYAE EXHUET Lo 2P FYE DM E O] MF 2 FL26H0] 2H5H0{0F 2Lt
JERHAIERO] Mol

A

—_

75



s

SXHAIETAC] 2 SUYT 20| FHO| 7| ZIIAE
a
X

Ho

fo;
W HIB7ZHSYH 1= U H220f M2 |70 THHQ WAHKE U 1 ARE M M2
HF 2 ZAL0| YRS R STt KHAF] QIEHTHONOY 2 EXFEIHURIE HafZol - ArRO

4 &8

EXFAET A0 S0t
RS
[ZAMF]
HYEXUX = EXLAENT| 0] CHSI0] THE Q| ARVt 2/l B2 ST ARVt 2/l G2 E] 271 O[Liof AN
£ 28 U oI EXY 0| X|E5to{of PHTH.
1)EXIAERS| DA 7|2t B2
2)EXIAERO| AopY| 2t EE 247|720 B2
3)EXIAEO] i X| = ol
(2) 28rnA

- YEXETE AR EE DM E 246t0] AEFAXtQ 20l grop 3740t} 12| 014 %*oH EXIXHO| A 1 stod
Of LI X2 EETME XSote 420 HYEXSHS Tl EHJMM = MSEI|EE 5ot0] 7|1&
UZEE| 270E O|LHOf| ZIH, TMXIRH Ei= 0]Q H|TH MXME MO o 2 1 HBI0{0F U*LIEr CHot EXEXEIH ol
o HYEXY| 0| EXtot 0] 1002H 0[SH0| AL EXIXIO)H| HMXILE FATL gls 52 0= HYEXY
X}, EHOHRIAL S 2| O] QIEYl ZT|0|X|E 0| 835t0] SAISHHLE HYEXIXL, ToiRALY] 280t X|H, 1 8o 3¢
200 ANote SO 2 Z8Y 4 JAELICE 2L}, EXEXIL QEEES sts Z20= 20 mah n 2 EL|o.
- T8 T M0|E CH AFSS 7| xHst0{0F RL|CE.
0 ZAI7|ZH| JHAIYEE 340 ZEEE H, 2A7|2tQ TY, A2t ZEYU EE= E47|2H0| TtE Y XY
E= oMY F of StLIo) siEste E A2l oY Y EXY| 2 Xt - Bl 5! HUEXSH 7|1&E7H
o MO 7| ZYUEE o 7| ZUMX|Q 7|2t &5 2831 e U sie 287|259 2Ard
0 7|&Y YA HYEXAH L0 £5H= Xt 2 HWItH D FBTEXIX & ZHo]| CHOH 2H240| H|E
ooie 287[7H & OO FAIQ B4 DHOHZ Y B! HEFHCE Hot= Ui HE
o ¥ AIYE HM92X 3% 2t =] Ar 5. ot BA 7|2 HAILE2EE 3HE, 670E, 90| BEEHE 2 7|1&8
UZ 10 A Mote IM2EE M= & ABYE HM3Y 2= U M7= AFLS J|MHR] 52 = U&LICH

- EXXPL A2 MEEE S of2fQl Z20= IM2EEIME EXIXO|A MES6HX| OfLIE 4~ UELICH
DEXXD HASEETANO| 2B S HETHH= QAE AT, Mo HU A MALH EE 0|9 H|Pt HXS M9
AHOoZ HADHFEL
Q|2 SULEIV|E MY E= HESIH R8ol= Z2EM I 12014 HHEXYXL, TR, =2 EE
X2l ol QIELl ZH|0|X|E 0| 85t0] SASHs WHOZ IHIREHIME Aot B2
JUUSXEYULEXT|LE B E= M0 2ESH= ZREA 30O 12 0|4 TEEXIQIX}, EHOH|AL, o
ZZEEXYLQ QI ZT0|X|E 0|8510] SAIStE WO E IMMH2EETME SASHE B2
A)EXIXL 286t U= TUEXS A FHIZHO0| 102H0[5H01 ZLEM HUEXF IR TME X
SOHX| OfL|PHCID Fotn e BL

(3) RfAHEE - BE|E DA

MEFATHE HYEXY| ] oA 7|2t B2, HYEXT| Y ATt B £247|7t0] B2 & 0| StLIQ ALt
ot S2EE 2742 O|LHO|| CHS AFZO| 7|T S XA - HE[2 DM E ZHgsto] TifYA B HXEEI|A2 &
StO] EXIXHOIA| &Y £ MAQEO| g o = mEGE0{0f YL T CHet, EXEXIOA| MXRH ATt Qe 89 &
20l= TEEXIURL, TORIAL X H2| Q| QIEY ZT|0|X|E 0] 835t0] SAISHLE LB EXIAX}, TojR|Ate] 28 at

X, 3 5ho] AUA0f AASH= WO Z Z+3et 2 QIELICE 2 L}, EXIXprt QEEAS Qoh= Z20= 10j ot
2t WS EL|CH
1) UEEXHAQ FQ HAAIY
2) EXtR80l8o| MY
3) UEEXKIER 9 Ao E
4) ¥ M247 % H5Y 2t =o| Ak

76



ELIPUIES

ot 2
o T

5) ¥ A3 H270X X2

XEXFOI A H2SHR] OfL|et & Q&L

=2 E
= T

HiM

CHZE EXPXE A2

C}.

2

£ MHOZ TA|TH

ol

1)EXIXF KR - f2 |00 ¥ S R

N

12 O] Y=, T

2]
=

o

X, HOHRIAY,

SEIHESY

&dt= 3*EM 3740t 12 0]

OH

=240l 10

Aol g

EXUE

M|SSHX| OfL|

=
=

M
(4) JIEFSE A 4T

= al
T X

XF
o

-~

Fof

Hiofl Tt 3 ¢

13
[

t

[¢]
AlSHO10F BYLICH.

x~
(=]

2|7t

_?I;_]
0]&3t0]

tOHIA} 3 LEAMR 2| 2IAE 289

I
[

et

SREBHE

a0
o

I{|0[X|E

| =
[==]

&)
N

3 X" HIX[5t AL 21F

il

Lt = AIZA]

“l

o
2]

E

A

AlEF
(|

BAHIFS M 23010k ZLICE 0] 3%

X OF BrL|C}.
|

OoF2 H
=

IEf AP F 0 2Pt Al
= MEA

A
—
ITHE
HET

=
=

A
=

9|9 29|
=1y
Rl

IXtE
A
T

ol
xpo

CH30l
OHE
HT

2 H)

B2

24

i

AR ¥

get

AHE H216Z0M

EH
=

xho] w3

FAIOf 21 712 Z0] LEFA|2FAM 0 BAEO] U= B2E HL)

T
o

SXYXL] HE(HAYE HM2172H32 S0 ot B2 ML)

15H
=

6. &

8. gitie Xg29 ¢y

A
0]83t0] SAI50{0F 504, ~XtE 2|2 Z2J0

Al 20f| 0I5 ~JXI0i| A SX|5t0{0F RrLIC.

1
[

t

to] TA|S

vskel

297}

oot Argozi 389

tof 2

.
[¢]

w57 Y

e =

L=N=X
o=

| 0| X]

| =
[==]

5]
A

Ly §
- O

620 S == % YT OHEHE Chgat 20| YE2 oIFYLICh

2% o

@®C

A7

XL

PNke)
[SR=|

S EXFF M42 2 M1 Z0] T2t

= XIok

—_

©olo| AR

F

2
Z]

oo

HI8S XIZoHOF LIt

I.

p0

O M2 LHX| M3

o
[=]

SEXIT 37 R MER O

[ ]e)
oT

(o}
—

i

_?_l

{AEMOf STt g

E]
(D

Higd A
H o

@ H1of 2zt

ot

Xt

E]
=

M
=23

|EF
(e
|

A

N RONLES RS N R I

Hl S)2

A

FEXFRIXEO] X|A|Of 2t
XrA X0l A X RLIC
3

PNke)
H-

=13
=

ol

HHSI0] LYEXURTS AL

OZZRH M5FLE O[Lf FXp
of

R
of

or X

o
=

QUZHE K|

24
=

S5FUL OfL FXFLETH L0 Q1=31H0] MEFUXIOA| XIg R LICH

X2 X M3

i, HE Y=

o
=

SRS

@

HI35& M40

77



L|cH
(2) A1 3Al

<1
0%

OH =] Ak

B

X gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SL NN

o 3 FY20 AA

OH=IAre] = - X

T

EN N

PNke)
H-

3! o2 E XA Y (www.kofia.or.kr) Q| QIE{L!l =1 0| X| 2t

Wk
pl
RI
)
fal
o7
s
IS
TA
Wk
pl
KT
ol
0o
o
o
il
0o
OH
ol
mr
ol
0o
o
oK
O ouk
]
=
2% RO
S &
[=)
2 3
o
Ho =
= Il
™~
= OF
=< RO
=i
w- o3
5 o
o RO
oo .
© o
o mr
ol
o ol
= OH
RK
o U
o <

OFALE 27

Hgo

(‘8 H230Z0| THE HIHSXYYLE| 72 WIS

3. 8 AlAE HO3ZH2T0M F

4. 224T15210 HOILHS
5. EXHIYA Ol ¥

vlo| WHo| T2t 2

=

L 190
TE= 2849

x~
(=]

ol
=}
<0
ljo
oF
R
1
10
[N0)
i)
]
X
B
WE
=
w-
ar
=
55
P
a
=
O By
5w
= oK
K
on i
~ 00
= 2
. 0
HH_ ._n.u_.O
o
i
o =
RO B
Lo}
T
SR
o L=
R0 of Hll
I
of U §0
B oF 1
ol RO &1
ooy
oH = %
KR X
NV
U B0 ut
%O oju BT
< go KI
T+ < o

to] 0|5 HEot=

= 80

Xk
=

FAFRER|ZIADL 21 EIH S

old
= -
(' A H2622H|1Y ZEHof Tt 330, A1A]

L] XIG}
- dg

AF7| 547} Ot
0|3t O] ZojM ZTHEM 47

Wk
pl
KD

I.

8. AI2

=H40[ 504

T 10| E= of &

28 0

al
=x

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

EoH0] 50212l 0

ZH A&5H0] 2

<l
=1

10| X'k = 14

a
o5 % MED

Xp215E 9t

Wk
pl
KD
74

I.

X}2157t OF
C} X|oH

3 3 A

2:
o

Wk
pl
KD
O

l.

9. At
ot

Al
=

SEEXI|T7EE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

5

Al
=

ol
—

ok

tLIOl B EdtE At

Ls

2} 20 0f

ts

i

N

o 2t @ 9/0] B& ELAO] T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

oju

Z 8Lt Fots A

go

11. 2 &f0f| FXXpe] S XH
(3) HTEXIY M2 o] ZH ALY

Off ek S AISHOF ZrLICt.

o
=]

AL LHE S T

#

SEESIER R ES IR

ot o

MNFYLEM EXIXTY 0]0f B

of ol Z35t=

g

24
o,

II:I_:I
S: oA 7K

.
e, B

to] QB ES YAKt=

ol
=

2
(=]

o
o

Abggoi
X717 TS AOIA O ERHEXP| T XS4 10029] 5 E 1009

=
[

s 0K

o

A
2

X
e

AFLH

1\

o oA
Ol 236

=

XITHE
HeT

_OI

H

o]

Xo
=1

EEREES

1”02} PHCHO)| CH8HO o2

AFH{O
(o= )

FX] ObL|eh LM M 21 At

YALS

OfX| OtL|Zt BL: 2R S

AL

10fl CHoto] Q2 3=

Al EH{O
O H-dL

off s gdts WO 2ASH0{0F LT

==

0= 48 30€7tX]

Fol=

LHES SYUEDMO 7|Mst0] 718 &

78



X|6lOF ZrLICt.

- Q| ZHS A Y10 CieH QB0 WAL Of 2 51 1 LHE(Q B HES YASHX] OfLISh= B

4. O[S &A1 Q! S22 Hajjoll 2Tt A
7%. OJ8H &A1 1te] AH2iLHH(2024.03.01 - 2025.02.28) - SHFAE 1S
L}, EEEX7| 22 Helofl &%t AFg(2024.03.01 - 2025.02.28) : SHZAFY €
C. EXEHe MEo|&E

gjo

T SN HFTI&E

I&

- 2l X[Q A
- 22 ME{ O}O|C|0 = A2 HRH
- ey A
ZH 9l RHYIMEAE | - EXIXL] XM 71K
2} -HI8/44E 25
- Heid 2ol Rap 2
- Mg mmo|
- SN 7| &} REEXAXO| IT/EA 44
- BOH7| 2| LHE FHZIA| Rkt

0] S5l Hl= LT

YRR M2 8@ SH2A U E71 =/ LT
2I|(HQA| MAINS)EE LiE 17| 2% (Broker Committee)OilAf OFz§ 2] &
o

HEHE SHLAMNZY HeiE BHl= R J71ES HIE2 2 XXt 0|9 ARHe

Hdg21=0

2 1245}

5. AEEX /XL EXf0 T AN

HSAY glELICh

6. &= YYEXP| 70 2T 37} J1KHAFE

HSAY &Lt

79




N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

80




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

—

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
EImbYES Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

efl B 2| K| = 2t WS TYLICH S0 F22 2 EXtol= AL £2]0] O I X| T 612t Q3] &4
ol AHE = UL
M=y Oj2He] Al 2 7tAES ¢l AIF0IAM 0)12] Felis2 HeHE TLIC
SajAg =8 /&2 1859 HisaL|E YYINIUSY 4= uHHI| = FYStE S 2ot
== 0 S2|¢50 IHE AYS £017| |l == EFLIL
Nmolaain apy | FARADEAFE SO 29 0j2] oFEE M0 Wt YHY +9 UFOILE HAL
B 2 Q= H2PE HOE ARRILICE
tEses# A RS2HEH0IE Iits HEZ 2 HES 2YLICH
A AHIZ SHELF YT 712 0190 ZAOE HeY A = B2 FOXIE AKE T
- — El_'
iope | FARIRIEE SE ENE 02 B0 P00 4T B 4 UE BABNRA FHENI oA
=]
Xoid A 2SS Ol )| T ol J{e XJ{o =2 A= 74O =2 Ot
ot Eo /o | EUIETR 014 BUS UEIR 20l SUISY A4S ZAOR Oi4elE Z2F UL
PUHENE = SHEE LTI 20| 22 AE 22 Iish= ZRE YL

SQHEEE (2R ei2 ZNS
S x| SOf T2 AM)0| Laser 4 QLT T2ty sH2I0) SXIots
0|8510] HEHSO [12 24 S RHot BAUX| T2 TAOLI|E UL

—

81




