MNP B(ZF) 0] EXFAELS] AR 20|8 HEM(
2t )KOIEE OI *! I[Hﬁ*lgl*tO“l 7]-O|-OI.O:| 3EJOE H=

oo joon L R A
- AOIEhI—OOO E THIHEFS SEA| D
5:: T 'il":" ELEA-LIEL

.g:; I.I.\I::.\.\I'. ﬂg ?—‘{E

E THA1 O
O] EXtEEME MO 2HEMPE EXEXRMIER N Z[FA-XHZHE H]0fl THeH LiI8S B USLICH M2k, Mot =2
HEMPEEXFERHIEH 2[FA-T2HE Y] 2ASAS BHeJst] Hof 4T EOI XHABAE 101517
HF2FL|CF.

1. HSEX| 7 B NOFE 2 HEMPE EXPE XHIELR| 1 2 [ 2 A-TZHE ]
2. AL BE A2 E(F)
3. EOHZIAL 2} HOHRIAr =X

[ EHOWS|ALO] CHO XEA|TH LIRS HSE XA} (www.shinhanfund.com)Q] QIE{LIZ
H|O|X| & &80 A 7] HFZLICE. ]

4. %y 7|&¢ 202549 128 16¥

5. &AM EEA 20259 128 23

6. RE(HE) SAC FR Y EXNEL| 205 A(10XH)

2(2F E= U5

7. REHE)IHBUIIY)  REIZHS HOIX| OHLISHD A4 DED 2 YLICh

8. YEXNSHUIMN U E  [HEENSHENDA]

PSR ISRE P S 2N MR SE(BEY) MIZAAA- — dart.fss.or.kr
[EII.M ‘:‘1k1]
MIEM : 2SS L Y) TXBAAAR — dart.fss.or.kr
MEEZN : ZEEIAX (www.shinhanfund.com) , ZO{ZAL & PH2 2 S EXH Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,

9. (QYZZ EE= AFEY BHE)

X O] EXME YA = 2 Y 0|20 7|XHANE & LI HEE &~ ASLICH

SRt FEXEBMY A 0] T E= FHSICH= AE s Uﬂ—f 1 3589 It
XI§ B3 Ex= SQ8HX| OLLIZS |SHAI7] HIZLICE EPH O] ZYEXSEL "0IZXHE
T 0-" _l _|__¢_E I:II-II OI-‘— AII-IHHI:I'AI'-‘-'-OE EII-OJ:LQI _J.I_k_kl I HFAH 'U'I- A oloO= E

= A ———
Kol HEE 2151 FA71 HFE.”—I Ct.




EXEZA A QL

10.

11.

12.

. O] AYEIVITY EXAUSE

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

A Yot EXAFH R 2IAGS Fst, #Hste
EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= BEY2 YCH, 179 EXAH0| Dj2io = dHECk= 282 AUELICH

IR A oY, £I|STXM0IS £Xt 5 YUTXI| Y BHE SX/Ho|
Sj0j= SAMIML} EXETA Ei 2H0|EXEBN 22O| EXYYY HE

ORA 7] HHRLICE

mjo £ rdo

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ-30 TIHY (T § TN elet A E BIPHQI YR TN LMY TIHRIA}
S HUEXSHA MK Z2F0]| OrRE FES OIXIX| &Lt

- AYEANSHES YURAV|TY 2E8H0| Dt £9/0] 278 = AXuEY

FOE OlaXEXHo| Oer 22 E|X] OlL5HH, 59| tleX2EXE HES
te 2% SoA HEEXNSHS lYsts 30 SHo= 22| disXt
Er o me 22X gaLC

. BRI BESHE a8 S2 AOASHH £XIXt Q52 5 AN YUENSAHS 1Y

oh= UL FOFY £ ABLIC

AL ST SIS A BHTAN SATOYSA2Tt XL D2 SISt

2Y30| M2 & UgLTH

- MY EF0l EX6k= HEEX|T 3R IMYEF JHXIE 2Fsh= 7|x4
x

o
= 50| o1} CIE HelE 2 o I o ¢t 5] 2 248 Y7L &

TR 24E U & YBLILL

O HYEFEXL7| 7t F=XIohs ot HEEXVI7 A= BRI BL 8 7oA H
8E= H3 S0 It Y2 JIWB=2 J177t 27+SSHAL ZEGH0] J1XHT YRFEAL &
gt 822 THY JIxHE &~ YL FXFITH| US-2 7[5kAI7] BHELICE

EXRLO T E HEY AZXI0| teraid 0919 2710l F THZMEH| Hot Y
£ I 2 ZYZO0) W2t £XXIO 38 FEIE Y L oY BIHEXR ITY 2ot
EE MY AZXF) Ao U HI0) BN £ YO, DHUAHE EXIXIY FH Ei
MY AZXI SIS t0] A HUA 2TE Y= 0/99| ZIXEE 27Y & U
c}.

HLEX|7I1 4% ¥ 1'30] ZASRS0E HYA0] 5093 0THAFE
HE)Q B2 2UEXIL 012 REXQ XUR280] ZEBHILL YolsiX] &
= AOL|, BXt Al A EHE O{R S &QISHAY] BHELIC} ETF A RHE
HIHEE SSFENYS, HiiRA;, HLEXYXF SHOIX[0|A 2l o~
UASLILCL




EXEZA A QL

13. O] EXIME2 ol 2] Xttofl EXtohs REXMEQ AFEAMUEIC2M REHS A CHEt 5
X 2Ystx| 847 M=o, o/=8=t HEHSAYO =E50f ALDE ASHFO IHE =
7H5Q £40] TIY ~= A&LICH




[EXHEEN Al

@ 29 FYE - 2H0|EXEFM

2

2 E= OiE0f e A
I'EIl-jl__rL_l |:|=17c|
717 BF 9 e

I-l:I.OH
oo

(e

L& S =Xt
kS AR
| DHORO]| 25t Abe

oA wN =
0= ro o fo o m I
o 4> mX od 1% [
»ngjgg{m%

I.

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 HUEIT| 70| WS U ST S0 et A
1. =X
2. = MY U HIHY
3. HYEAI79 284

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD 0122 :2025.12.16

MO 2 HEMPS HXFEXHMEIK 1 Z[FA-TH Y] [MER = : 73280]

MPERAR 8(Z)E 0] EXpAEre] AF| AQIE HEM(UZE A0S 0] A|CHA A0 AHY
J& 2Aot510] 3SECE E=stuaLCE

UYENSE2 [CiaXt2zy]o) m2t 2w EX] ois ARSI, Ol HYELI|Fe =

[ Sy —

HH L 2 SHQIAIE O ARTAEREX| 20| T2 EXfots BETIAEL| 2OIZHUS ¥ AT
e

Q4% H2% H4TO|M FH= FE EXTIARIAHOR B10f 20l8 X7l 28 BXOZ B

I = o LICh Dfab I &4 ¥, 5 S JHAHS Y, AT Y, IMNEEXSY, 20} 93, B8
== SO TE ue @S0 02 9y S0| 00 X0 UES J[5t0] FA7| BIZLIC
.-‘HE LB - TI = ?4 g

0] QOPY L NV RHEMPSARIERMEA 1 Z[FA-TRIHE]| EXEBNC LS 5 SRAYS 23 20/ i Tus
ST USLIC T2EN XPHYH BEL B Z20js 5 YUSXSAS HYSH] O1F0) SXHITAE BHEA FSHA|| b
FLict
[2oFE]

1. EXE

O US| P T U HQAAZ S HHTILTLEI| 70| E2 EXfots BETFAELO] 2SS B Al

10
F HO4Z H2Y M4ZOM Yots & FAHYIUL R 510 202 Fol= WS FHLZ BLILH.
—
=

gLt V]9 EXEH0| HEA] 2 EELE 22 o, HEFAI, HEUX, TRIAL § 0] FXtUE D
HEHE O FAXE FXHEF0 HE e £XFH | S BFOIX| OtLRLICH

2. EXpHE

(1) 712 281

SRl 1) O] SXFAIERS LY O SHQIAIRS] ARK|ATIGERLY| 0| X2 EXfots REXMES RE EXHIHAXAC
ES = SXI510] XpAF Jhx| o] BIHS ATLeHL|CE

SRSl ) 0| SXHUERS JLOIN Al S S0 EXfSt0] Sy BH SO A0 M2 £lg Xaste BEX}
A0 EXfOHs FHEXFAEIO 24 REXHAIEIO] S A0 W2t ]2 i 40| SAELITH

J2{Lt 4719 EXMEE 50| BHEA| S EICH: A glaLr
X 47 712 S872F 9o XAt LIS-S SXHIHME AZSAIY| HHRHLIC

oL

* H| 1 X|2 : MSCI AC World(USD)*53.2% + KOSPI200X|4-*28.5% + MSCI AC World(KRW)*13.3% + &
=El*5%
A 88 S EXF M0 HE, ME2 Bl X|5~9] SFO|| W2} 0] HliX|»= HEE 5 QGLICE 0132 Myt
Aol 2t HE R0 S A 2 oI ALICE
(2) O] EXpUIEO] EXtBHE REXFLEFO| EXHES

DEXIME BA =8 EXHE EXHIS

- O] EXRUE2 S S oHANE A SRS EA |

S ZE BN 2 BX6HY J4X| 0| STHE 0}

Aot =4 = 0O E TFAEH X A]-
CEET EEM;E’%%T“ HEFEA- C expaeroll oy 2oixs ZA0) KT EXBE 9T 100% O[3t
CES QARSH QPlS HEF & QIO 0] EXPAIENS| EXMEHO|
HHEA| SN ECHS BES QIALICH
EXRAE, ZEU(FA-TIZIEY), HUH(EER0HIHS), £IFEEIILUNS), BEY, 211
EXIXPt HESH= 1,0008H! E=XtA| EXFXF7F HESH=
A48 U B(Q)=a U HIS (%) EXt7|208 BEAHI8 04 (THglH )
%EHﬁ 26"1'?? I EXO0YH EHA
= AEHA SoTro | ST 14 pIE| 34 [NE| 104
248 | T mmEs gEa HIg = = | %8 | 78 =
LFOIZ10H
o . [=] |:|9|I:l =
-r-r-u-d'rl -
2Iaol(Al) 1.000% 1.2050 | 0.7000 | 0.6600 | 1.4951 251 407 568 907 1,864
EXtH|8 OlLH




S8

EXHA
0]

EXX} RESH= 1,0008H) EXPA| EXIXPL REFSHS
= 22 3 E(A)=2 L HIE (%) EX}7| 21 SEAH[E CJA] (THY:2)

seeE ol A £89% 24
e | B4 (mpmal o | He | 1 | 28 | 3¢ | sd | 1o

**Eulxl—_r‘-- °

ETEEFJ(DCU 9le | 1.5050 1.0000 1.0500 1.7972 183 371 566 973 2,108
el ol

ASEMH - 0

23(0I(Ae) 05009 08550 03500 04700 1.1474 166 287 | 413 | 678 1,435
O|LK

**Eulxl—_r‘-- °

*gam(g_e) 92  1.0050 0.5000 0.6800 1.2681 129 263 | 402 696 1,529

(31)"'1,0002H EXIA| EXIXF RESHE £X17|2HE SH|E OJAl'E EXHALIL 1,000TH S EXIHE B2 O BEXPI|Z2HH X&) Ele
EH|E(®T$2E + SELHE(MEX FUEI}7|T B4 TY)S Qoigilct. MFToj4pss2 W SEAHES YF6tD, 01422 BF X
EXfotn, HZt EXrpQlE2 5% 2 ISP &L CH

(32) 7 AL 57 C10| 242 SXY Z9 FHIS0| AKISH= NFS o 3190| ZUEIE NFHOID 57 A-e¥l 55 C-e30l %
2 EXY Z9 FHIS0| AKIGHE NFR o 3111080| ZTHEI= AFOIL 2719, B4 S0l w0l M2t 22k 4 YsUL

(3) 47 57 £015BES MY LINX| 7 20I5 0 CishAE SXHEUME S0 Bt
(54) 52 YYSA| 70 PAIHO EXHSS SXABM H2E 13, Ha U A220) BOF AITS A DSIA|| HIELICE
(£5) 'SEQY S24'E UIISEXYUOIN BASHE SEQY FYEAI|T HHY BE SH4HSS JO[RLIC
X O] EXFAISH(XIERHAIER] 200 RETIME0| Xt TS HUSXI|IT o4 SH4 HSS 912 0.26310%(A2HY S|
79| 29 ULHARBRICAL HAS EYD JIEIIZS MO, IUTL SRS A JIEHIS H2)2 2HoHH, A HISE 0j2} A0/ &
U
(6) 5 24 HIZL 0] EXFMEOIN XIS EE B0 J|EHIS(REXIAE S| A Sig EXFAIS0] REXHIS0] EXU HISS Ottt B
XFAIELO] 40} J|EMH|SS EU)S U0t UG AL OIHTINO 2 Lik-0f AHEELIC
A1 AZ24 34 X254 Adx{ ol
Ca 20241201 ~ 2023.1201 ~ 20221201 ~ 20201201 ~  o&
20251130 20251130 = 2025.11.30 = 2025.11.30
AXATMNA -
T T —
2IaI2I(A1) 9.62 15.55 13.36 9.36 8.18
2B -
SriolAe) 9.48 15.31 13.31 9.48 7.86
AXASOIER-
T T o
2IaoI(C1) 8.79 14.58 12.60 8.79 7.70
H| 1.X]4~(%) 30.67 23.08 18.46 10.82 5.60
U E HEH(%) 14.36 12.71 12.77 13.95 16.30

(1) Hj@X|2

2007.09.04 - 2009.05.03 : | AC World(USD)*70% + KOSPI200X|2%30%, 2009.05.04 - 2017.12.27 : MSCI AC
World(USD)*66.5% + KOSPI200X|£%28.5% + 222|*5%, 2017.12.28 0|= : MSCI AC World(USD)*53.2% + KOSPI200X|2
*28.5% + MSCI AC World(KRW)*13.3% + 222|*5%

(F2) BT 2AS2 ¢T J|2HS 00| LHA0SS J|SHHALAIO 2 AASH 02 HPEX| T BH|E X|FL siY7|ZHE0to] MTTZ
20152 LIEHNE 2K QJLICE CHRH AT 11H0] ZpsEX| 4 AL sy 7|2t 22U S0]| THa MIeHAsEA| ElB2 BXF 2 2 UALICH
(F3) 298 HEM(EZHANS SiY7|2 HEO| (IRkA Z2kA0150| BFAAS0M EAMOZ AOIIHE S2AWEX|S B0ojZE 2K 2N,
HENO0| 5245 £QE S0 gidsl HEQ 20| L= AS Q0[gLCt.

(F4) 7] 57 $ASAHS Mot LIHX] 57 2S5 20| HolM= FXHEHME Ho6EA| 7] HHZHLICE
(F5) HE R 2UEL2 oY 7|79 2AEE MH EXAFY £QEL2 I L2 & JUELICL

(F6) HIX|:9] 22050 284 5§ EXRMEN| ButE= 24 81 HE0| BHAEX| Q& LT
(F7)

7] 2948 Ml TD|FY ¢ SHE 55 2A5S YOS IMBIRSLICE L2hY, DIEHE S8 201520 et 2048

YE= M3 EX| OtL L.
(1) M2 2 HEMPS AXIEXMEH 1 Z[FA-THZHE Y] (2025.11.30 i)
ogtiy SEUEEI |+ QB2 Y& ce
Aoy AHLS 9| (FLQ =2t Y) -74.-_-%
R R auEx 28 289 284t N
IR R HEid | 324 | ¥aid | o
o
dyz 1973 merese 2o O™ 16.95% 16.03% 11.94% 1458% 204 e

6



E X1}
ST

BaT 1986 HMUL8Y 117§ 2,198%0% 9.21% 15.87% 11.94% 14.58% 545
(1) O] EXHEL 282 HE|O A2 8ME], S2 LRSI TSN, MASZHEAH'2 0] HYEI|719 28ANEBH 2 282
o TSt Molg B 2EHEBOI2S LBHD, "HHALBTI0IZ 2 ML HBOI20] Ofl XA TUTA| P EXEH Y 2
S SO0 SOHE QU 01 2 Qs X0 TS 2WNE J1 2BTE0I2S UYLICL 47|28 £IjA| 59 A LE|A8H

B, =2Y28ELH [IE 28Y9 28 JtsYLICE
Z2) ETEQIH | 2|2 17 3 O|L{of 283 HTEX| 7o WA, HTEX Ml F 20 2018 52 ZEEXED| ZH|0|X|
www.kofia.or.kr)0jA] 21t 4 Q& LT}
23) EESULEI | HBF 2UE2 oflT UYEXUII EED &
284 at= oY A 22712 & 28 418 0|gLC

¢!

— —~ —

ne
J0
og
ia]
ik
4m
-
~
-4
jle]
okl
EY
Ho
o
ox
B
=)
=
St
ol
Ho
op
[pal
Ho
ro
1
1o
okl
EY

(Z4)'227A2EL S sy SR TI0I0| WY WYEAT| 1S 280 7|7 BT BHakvt 7| ZkILICE
(25) 910] 2| AFH A| BAIHILEO| EXLAIEIO| AQ WEXIAELS J|Z02 AKYL|CE
2) O] EXIAERO] EXISHe 2EXIME) (2025.11.30 3xy)
* {PH2 2 HEMPE H R S XS AT ]
— SEYUSAIIT SWR L .
=eee (FLHEE-TZH ) =8
4% 49 =AY A
ugsx 28 289 284 I
AT AR N21E NF2E AR1E AT24d
ANT 1973 MUL89 297 13,003YUY 16.95% 16.03% 11.94% | 14.58% 204 574
. (o] . (o]
A2 1986 Hxolego 1174 | 2,198%2 921% 15.87% 54 5748
(Z1) 0] EXMEN] 282 HE[OMREME], 2RUSREI0|A SN, MU 2MI0IZ 2 0] FTEX| o 28O

[
o o o =y “ o no o

S 2SO LY MG HESH 2RI Wi, “HMASSTDOIR 2 M2 8TDOI2{0] Opcl Xp2A Y

2 28NS WHLICL 4

=20 =

SRV EXEH 3 28 S0l SCHTH FEES 01E & U XpLH0)| Ciet 23S 7t 1A
28 BEXAl 52 32 HE|OAR2E8AH, S 2EREE U CHE 28992 28L& JtsELICHL

(F2) REHMEQIZ Q| A2 14X 3 O|LHO)| 28 TYEXY |79 B, UEXT L #29 2AUE S2 ISENYY B

| O] X|(www.kofia.or.kr)oj A =gt & AUELICEH

(F3) SSHYEXY| T AE D +AE2 oY FEYENGAIL 25 52 K HEEANI| 7Y BF2E¢0|0, oy 28

2RO FFRE8gM= o ZA 287|2H & 28¢ datE A0YLIC

(F4)28FHEL = oY REXMEQUH0| LA HUEXI|TLE 8% 7|7t8 B ket J|2HLC)

(F5) A X AF A EXHE AR EXHIES| AR BEXRMNELS J|EO 2 APHYLICE

(F6) EXIXHELIALQ! O|I|OtO| O EHIO| X FAI D ALZ HE] EXIRFEAMHIAE EH1 QUSLICE

o

-YUSEEL OISR H]0| M2 HUEK G ATHTYEOR EXAUZO AN0| BHY £ Yons
EXH0] A58 7/5t0] 17| HIRILIC

- S AL EXFEYNO| JTHAYO| Y Ei FYo

SFX] OHLIZHE ROJSHAI7| HIRILICE.

2HOIEXFAT A LI XPAIPF LIS O| BROH HQ, EXFETA DEE QHOINH Hotol YHEXSH Y

O|FMEX| MESIOL| A 1SFA|7| HIIL|CH

HOIETALT A= SRNTMN TAGYUIX 7MY 5 Y20t HBE 2 o0, LY YUEXSA I

S HALYY OFOIE BFT 2 YBLICE

O YUEXP| 7O EXNAYST W Mot EXXQY0N Thet AR S A1otD, Aot EXFOILL EX

YO Mot 4EOIX| NFO EXHFS ohAI7| HrRILICH

- Mo, £I|STXM0I0 X 5 TS| BT EXIIH0) tiotols SAUTNCL EXEY

M EE FO|STAEBA 220| EX1OIH BES HTA|7| BIEILIC

SANIN, EXFIYMY IS EXHL0| I FXSH i JUSES BEA YUECHE B3 gal

CF. E9t 7149 £XAE0| F2HoIE AR BFE gLt

HREX | A § 110] TR HYAO| 50212 DFAFRHE)Q FS BMEXT} 012

28Xl L 0| DEIALL YOISHX| B 4 YO, X N AFRFE OIS 8Ol ShA|7| H2HH A2

HE SigojEs SBEXIYY, BRI, THESEA ZHOIXI0IA Qorer & QlgrLich

% 27150l EXXE QOARYS EXHIYM 'EXZBA SN MY & AT HIZILICE

[
rr
Y
mo
re
o
Ok
N
r
|
o
rH
lo
N
>t
i
Hr
o
1
rr
ol
ro

g EXHO X2 LS

O] EXfME2 HES B YfELIC T2t EXHEEQ HE E= LR &40 0| &
Mot EXtaol &4 LHX] A0 QY2 HHOZ EXXI LEHSHH, Y EX UL T

Al S O SAXE X0 THot0] S X|X| OFLIBLICE. O, O] EXUEE KgXtEx
Yol Tt 22 EX] f&LIth




Ee]
Xt Ay

T XY X2 L8

0|92 Qlof EXTi SAO| II2HoI2rS A2 4 00, Ol EXRIET|O| JHK[sIOR

0|01 x|l FLICk.

Ao O SXHISIS SIS S A HHCl JIst i 0[XtE ¥E § HAZMAIES W0l 12
SXFAIES XAl TpxIoket Ao =S ELIC

IMAE  IPYNES XS U302 0| AL IHsP XA HEIH2IX)2 Q1st0] 7| A0l X

EXQY X 2200 Hlotol &2 Yol REE0] LT

O] EXES FHH|O HEXATUERI| 20| X2 6P| HE0| XY 3710 A1,

%] 9 24 S0l T2 90| O 20| l=50| SIO|ULICH Eo HEHAY 3l Hzo| wop2

Oltf XAIFK| O] 40| EAYS 2 QIO DY, IROl0] D EXFHIS FAHZ ot S0 AT 8

o 9 AR FEHEOl BN PR QI0r ZAEO| NEIY 59| YUE YBLIL

OF

=7t AE

gemsgm IV S HOKOS ISt EXITHT S0 YEHEO L2 AUS X2 8
Sl oo | UICh [N BEUIS0) 112 SXAEMIAO] 1K HE0| ST 4 USLICL JlEr HEWS B
= QU EXAYAIS ATOHAT| HIILIC,

X 2]

O] EXtAE0| R EXh= REXMER 0|5 23t 52 A=SHAE Hel=l= s YT
XHEES(ETF S)0l FXFRLICE M2ty o] EXMMUES #EHFS AU =EFLIC

O] ZHE=XtUEOA = V18X =2 &5 X| H=RS HYSHX] §1 O] FX[LEH0] FXtohe REX}
LEHOIA RHolIX] TEFS AHRLIC

2Lt EXRIERS] AH/EHX], FIHHS
= 0[2 g0l o~ AFLICH

p MR 2HEMPS HR EXMIEHFA-THZHEH]

O] EXIAERS 0|2 229t 59| QZEDZ HeEle= ol HUEXSHS(ETF S)0 EXret
LICL TF2tM O] EXFAEIS ASHES AU =& FLICH
AEHSAYS £0/7] YoM, 22 A=E9H0|=2 st 5)2 HelE e of e HHEXSH
S(ETF 5)9 AR ¢H= A} [HH| 7|F712 EAS20]| CHYH HE 8| X| (2 E8|X|H|E& = 80%
2Z)E MWOHL|CE J2{Lt EXFAES MH.BIX|, RIS, SSHE Gl Q2rA|E 59| Ao
2t ALK 3] XH[ 82 0]9F A0[Er 2 QU&LICE ETHO| EXFAEN| HQUH 39| MEEXSH
O] EX[SH= XtAto] E9tot & o Q| XTHEXISHO| J7|&IHH EAIE97E 40|t AL HIZ T
ZI124 EXE3}0]| CHal PH= 9t CHH| 222 X7 AL HRLE, 5 319 THEXS O]
EXFSD Q= XA B340} J| &I EAES2HO] WS =& EL|CH

SSHE 3 QA

on
1o

J&0| T2t 25 ol X[H|E

]

X 2| K| A XpMeh A2 EXFEEME F106HA 7| HEELICH

X J|Et CHE SXIR0] 2ot g2 EXHEEME &6k 7] gL

7L 17X O1F: M3FUY (D+2)Q] 71R712HE HE
LL 17A] 30t 2 H4FUY (D+3)2 7127142 =&

7L 170 01 H4ZAUY(D+3)2] JIEIHH 22 H8FUU(D+7)0ll Xl
Lk 170 B3 2 H5Y Y U(D+4)9] 7127HH 22 HoFAU(D+8)ol XI=

on
no
2
OH
o

il
rir
N
MHA
\dJ

N
ro

2 XU HRYEHE N0 AE EXAEL] XIS Ao HhS
WY AS AT FUS YWY £USA SRAE Li0| 1,000} HHIZ 4A56H0] 0|8 SN}
Xf2[PER] HAFRELICE,

TN AL FHE, DEEXAXH www.shinhanfund.com ), BHOfZ|A}, PH2 28 E X Y|(

2A| & A : -
SAE www.kofia.or.kr )QIE{IZ 1| 0| X]|

SRR EXICHALO 2 RE| WA OIX}, BT N YEATI(SHIZTA THOAAS) 2 S M4 50) CHst0] 254
S(7HQ! 5 401 15.4%)S REFUILICE. 0[2{9 AS2 P10 917t SBAS(OIX}, HIHAS)0| 2HE 2 0[5}01
Qo= 2|7 AHYLE HHORIL FAELL, 912t SZAS(OIX, HFAS)0| 2XB A2 Aot FR0I=
QU LSS PGL0] HOIASHISE FYIM HLICE

@ FIIFHORARNF(ZRC-h1, FC-h2, ZRC-h3 2-24SH0| FHUTH X})0ll CHSH A
O] EXRIE2 HIITHOMAX S EXUE Q2N &3 N T2t MaS 226 ELICh ek Lk SXFAUE
S A2 BpM|2k= Holet Mg B Madl=i0] HEE LT XtMeh LIE2 FXHEEME H16kA|I 7| HIELICE

8



X 7] EXtAS0| CHEF DMLHE B 2 2=AXHo)| THEH dkMls FE 8N, XY N2 XY Sof Tzt Hetd
= AgULCE OB, 2X= FEXHIE| Tt £=Xt2 QIgt *1IE.L FHO| CHSH0] ZMITE It @Yot A0l &
*'—I Ct.

H

X NS =0] HEEl= 0= MMl LIE0] Het & 4 UAL2H N |off CHRE XbMP LHE2 EXHEEAE H1S
7| HFELICE

A

—_

AISHIA.8(R) (LHEMT: 02-767-5777 [ QEY! ZH 0| X|: www.shinhanfund.com), (0] EXAIErO| EX}s}
= BEXRMENS| EXIXFZ DAL O|L|OtO|O{EHIO| XM FAID|AL YRHY: ZREEZ| Q09| 714 3 T 2A0] ot X2

5)

ZED|Zhe HotX| ofL|otd A& BES £ A&
L|C}.

2025 128 23¢

ISrE XA XHwww.shinhanfund.com), 228 E X2 (dis.kofia.or.kr) QIE{4l ZH|0|X| &1
HEYEXAT MAZH, QO EHE0]| TP M2 EXFEEM 48 1 HEEXAXI0| 2o ArY S T SHA|
7| HFELICE
O] HEEI |7 = 37Y UYEAY|FYULICHL HEEXY |72 SR= Hilla+E BatA-TIIF2-T|Et HE
E80] mat 3tk 2 fL250, HYEXT|F 72 EXQ! X0l Ch3a Z2&LI0h
E5(Class) HEEX|#2 EF
HYEXNZSH INYAHO| EBHOf~~2I LA Y E = P 240 FHila2~2 01871y
AxTMHA (CHEL} JHHoZ I YLD 2 ZH|E0| Tif~2Z201FHFH(CT)2t YX[SH= AIF
TTET 2 ok31 20| ZutElE AIFYULICE Ttk 318 o]0 BifY F EHijea~E01HT
Y(C1)EL =2 ZH|ES X2 & ZYEXT | YLIC
= AABTA HYEASH SOAIE0 Tl 20F YA Y E = BHH, T E T Hila2~2 018+
FEE T Y(C!) EEID|LEL MO E W MHELICE
HYEANSH Y Ee SOHAE A Y1 E s HiliaaE= e PHH HOHE S0t Y

40 32HYAND S RO 2 o HHSISS 26150 Holer2tHYAY 21
T ohs AER OF 31 20| ZafEls AEYLICL Ti2hy 3118 O] R FS T
EMHY(AECH S FHISS XY & U FYEADIRYLICE

THfRIALOl S2IQINSO 2 BIfEs YREXD|E QTAQI0 2 Bilsls FUEXI|T
22i0l(e) 2C}FUiAE U BRI} HEP YRUEXIIRYLICE IR, BHSNERE HE)
EXEQ U HEAHIAE HTEX YALICH

QIAIIF (TN Z|AL A7)0 2 BHIf T RTEX)|LE 221910 2 MIHE|= FITHEX}
Hoy | ezapl J|pEC Hifsaz W THESIL 52 HEEXT| YU CH TR EE EE9)
32 EXES d §"AMH|I A0t HISELIC

X2 g ALl BETUKLRAMO| A 2US oo DE S Bt JAAS FFo}1, 2B
BROUATI XEEIIEO2 YBS L3 3 Uit o151 = SEIOIMIAAES E510] BOIE)= LS T
( 7=, T2 SHAOIUTZHO HPH0| Qe SA ML BT e YYEX|R
OI|_||:|-
o Wrap Account EE HHOISUXHIBR AN SXtote 8EE HIjEE UUEA| 7Y
L|C}.

aoyopm IEEXNA ES HEJ} EXjots 822 BOHES HRSI|RYLIC

S| S DRI EXfots SR BOHES HEEAT|TALIC

THS 4 2015 PH(C1) YRS 7010 O| AT E4(CDSC) T2 0] Tf2} Brof=is
HAHY, & 2 X8op| R0 =0 M HRGI0| HYEXS A HQI[20] Zakeio| et Boj
SO 20152 520 YUEAD|TE XS HEFLLL

H7|FEORINEF0 82 Tl s = HEEXT| LY

[REYEX|7 SA HE QY]
0 SHNTIN: 28U HXSAIA AR (dart.fss.or.kr)
0 EXAHN: 28U 5 IS AL A (dart.fss.or.kr), etHE28E Xt Y (kofia.or.kr), BEEXFAXt

(www.shmhanfund com) % TOHZ|AL Z T O] X|
® YIIEDM(FYEDN, BLHME): SEL S SHOX|(www.fss.or.kr) X Pt EEXHL| M-S AAAH
(dis.kofia.or.kr)

9



[HEEXIT A FE Q]

O TRUH2EENN: S22 8EXY | XS AA A (dis.kofia.or.kr
® FASA: I EEXY Y] MAS AN AE(dis.kofia.or.kr) 2

Hd

) & FEXFAXE =1 0] X|(www.shinhanfund.com)
HSEXIAX Z2H 0] X|(www.shinhanfund.com)

10




M1 28 E= OiE0] 20 v
1. YR B

BAER SR SEAYY HEAC
MBS EHEMPE AXE XM ERR| 1 T[ZA-Th7HE ] 73280

AABMA-QTmaOI(E2A1) CB599

AAZMA-2a10I(F2A-€) AJ190

242017 7-2Ta0IFFC1) AJT91
A A 20| E2-2201(FEC-e) AJ192
22E0|FP-2O3101-E4H|2h FEOH(ZZC-h1) 73281
2E20[FR-203101-HaK|2h FEIOHH(ZRC-h2) 26916
22E0|FYP-203101-HH|2h FEOH(ZEC-h3) 94335
22 0[FA-2T2}0I-T1oH I HEFC-i) AJ306
2220 FP-2O20I-H(F2C-w) AJ307

AAZTH-OFI0IATH(SES) AP620

2. WREAI| 7O F5 L e
o) BENE B EXHE
L. 28X BF : SAYEA-MLEE)
CF. Hhs A 25 © LSO} THs o SR
2. 27K Tl T - A7FH(3IIR XIF 0] JHs Y XML
OF. S4E
- ZERY(EEA0] X0|2 Q13t0] 7E7120] THE AL} BUj487} THE ol 552 YYEAEAS YHots Xt
)
- BXE(REXNELO| Witk HUENSAS HSohs 7R EXHAE
b, THESBEX SN0 : X (1e!S)
1) YYEXT| 57 L GEHOIE 16t EXCHAE 0{2{7HX] Chyet Rhitoll EXHE 4 Ao, RhATH EXHTHE2 H25 0l g & "EXt¢
"I EXIHES ATOHAI 7| HIZILIC,
Z2) B XEAIEL 2EEXA0] 2ot BES Lot ofst "y 0|2t XIFELIC.

EI X9
3. RHOEIY
O] £XHIELS 10ZAIX 27 JH5B10, 12 (13=18, HESNY JIF) B9I2 RYYLICH RE7IZH FoiXIx) o
OOZ & BYO| IHSYLICE
F1) ZH(E0H)E 30| LFHE 031! B2 0] FYEXZ A HFO| HAEHLE siXIE 2 UCh= HO|l R2ASH0] FA7| HEZLICE
Z2) ZH(TH0H) oY S A0l E0IE 4 U2, 0] F2 FOHBIAL ! HLEXIHRIC] ZH0|X|E S3lf SAIELICE

Il

4. 29| L} A Hx}

(1) 2F 2|2t : X712+ HSIX] oL st Al XS & QU&L|CEH

(2) 2E|FA - THIRAL 2.X]H

1) BEREA0| P XLMTH LR 2 FTEXIIXHwww.shinhanfund.com)Ql QIE{SIZ 0| X|E & 1510 3 A|7| HEEFLICY.
Z2) BE(0HY) 2 2 LH2of CHOE XEAISH L2 X250] "1 1. DHE- Lol & MBV|E"S &StA| 7] HHELICE

6. &g 3 O{OHO|| 2ot AP

e A gle



22 HLEXI[0] STt Ar

1. AYEX| el B

Ul
™
ul
N
| o | — —
QSRS %SRS
Flololss s ® QIR D D|P
|~ O < <<~ N 22 %
o[
o
i
ol
B0 — | ™| m
I B B
|__)||_ OO O | —
= WE | WE | WE | T
i % Ko | Ko | & | =
k0 e s 8RR
ol aﬂAe_necﬁ%%%m_a_ne_ﬂ
o | ko | WE| Ko KF | KF | KF| ™ Ko | ko
= B L e B
AEREEEEEEEEIEE
Ko | <o || R | K| K| - | 5l
RO = o] ojd o o | <k | <F | <F mh_ a7
oA | WF| | ! P | | =] ol
5O | o ol I S ol IO IO of
= | KF K — =0 1| =1 51 =1 f !
BIS o iediadiofn| &
o md | W 2| S E R A | RO b
o | <f|<F M w | H | HE ]
wAT#ATMﬁQQQ%EAT
7l o n e m
i RO ROV RO | <p | <k
i o | 0| 3| <t
bl Wy
ol <F | <F | <F
<k <F|<F

2. ZREX| 79| o1y

&
=3 [%2]
ol 3
~ =
B <] o
=<4 = o
ao | = i — . =
= 50 ™ 0 f ~—~~ —
~ =1 i 50 50 0jo B0
i .v_AuL Tl Wu Pl okl 71
1 = v, _nJ.m_ ~ = ~I
) g0 B R | R
K < ol 3T = = )
+ <r =] r
a| & oo & DO i
| W < ar = = pre
.UO =. v ._.F wl - o
| X RO 2 <l E] 2
= K ~ 3 = =] -
L = tEw| B Hosl Besz | o
xr| mopool 0 = 3rar| = 38rari M=
RO KF Klo O OH tﬂ m__.o alo ofo _ﬁ 0o olo |<T ) 8r 3r
5 | 2oal | RO okt ols| K9 ob ob|gpo Klo G0 cio
oy = FTR R S ol oll|y S ol QB[ o OH of
—_ = ..._._._H__uH__u s Eﬂ..umlrr_..umﬂL WOGO_”_
¢ |x| BRI L wmypoapyl | mi§
< | ¥R B mTEmbERD | BEZ
s o m e) o ~— —
o || Bi¥ES =] m.ﬁ < Ry m._u_ " <H | e TE
MI._ Klo [ P ok MI_mUI_n_HWLUImEQD .WLM_W_ <k
K |o| Zp8rar|nn #),).g_oukL AT
— u — ur ar = o T o | = ==
Sga| PRRRE Dmm®oheE S one
._.ﬁ1 _LMIQ_O M_._ _._ﬂmmmm_ \_/ mw - = m_.._o_.._ m._A_l..AIO_.._O_.._ _._.__urr_ﬁo._.._AIo_Lm_M_V
T = oH oo X o 8 wo___To_um_;oe_.m_umne__mm WF 30 30
_._._._w|_ ....AlL ._H_FE RO — = _.__O or T _n_._ = I | _n_._ = = |t O ol o
WJJM._q_.r_,_uﬂnﬁ Bl mwx_x_ﬂnkﬂe&Meaﬁmx&%
mww_ﬂm_ﬁggmm o ar T TE N ar T T R &o) o Mk %0
I s O B BF[mn UF R <1 01 o _umnﬂg of|& & |BH <1 0f A
od o —_ | = =1 AL L||.-I. |5l Rd = .. ..
o |50 R B B [0 U RO Ro U o __ g i &2 9 [z BB\ 2 o K 6F
4 |0 %0 R0 Uk 100 o 5 51| B0 T BS O 5 5 5 00 o By %ok & Ro &
I * OF |—= &1 ~N 04 1 o Tl Tl|2= TS T ™
| 1 |OF T B M 29 BE
| = e
S w N o o) o o iy . N
< . Q Q @) o ) N x ~
0 | — — ~ poct g o o —
BRI R IRl | |8 S S |g] 8
~N ~ = m m




HIAY HE AL

F1) A7) HYUSTITY ¢S 21X HYAS T A2 51 S| LSS IITHoIRLICE
3. EREXI7| 20 MEAOpIZH
O EXHAIEFR B ol HEOPIZHS HoHT) 9fT UgLIC MEHOf| 2t Wbk
£ HOR £94Xt0] HET|2H Ei 8] 59| 9J0j9} [}S 4 YBLITH
(F1) €8 B NEHY 2T 0= BHEZ SHLHEHX)EI ALE ARKo| ok ZxLof T2t Jol2 shX|(siah) & 4~ AGLICH Xbdeh A2 X

[ |

559 I8 & "HYFXI|7L siX|of Bt Arg"S F5HA 7| HHE LI

=&7[2k= 90|t

il
4m
al
rz
L
1o

4. FEExIAT}

2| AHE AR E(F)

MEAN FSEF MITHE 96, TPELRY 23~26F
(CHEHBL: 02-767-5777, H0]X] : www.shinhanfund.com)

FA U H2A

1) TLEXAXI0 TR TRASH AT 2 H429] LHE & "HR XTI 2ot AR S FsHA 7] HHELICH

T

[EXIALE AR EE Q| EXIXHE]

@ TYEXNYXE O] FXMUE E= 0] EXRUEC| EXfohs REXMUES 2EXQ BXIE Aol FAXEZAME 1P
2 Aon, EXNXZLME UFY A O BEae BR[N] B2 RE XSYLICHEEXUES] L 3 IR

EI-Q] Ilf)'l-EIl-O-lIl-gl l:l)K)
= HHETMN - 7T/
@ O] &ARUE E O] EXMUE0] EXfote ZEAMUEZ OF2f A EAXIZ AR REH EXIXE2S —ELIC

[Eye)

2 ANEEE9 HE £ J1E AP0 2J5H0] A
= ZFUD) T 2ASA Zxtol| T2t SAE of

¥EXXHED| A 27| L HAE & Qlon, EXFAERALS] U2 LHE

M SX 90| HBE 2 USLICL 0121¢ F2 WYH LHBL ¥ SE(EE FP
HLIC
oy FE P2 HEMPE R E XIS4T ]
A 0||0}0]0f =8O H 4wl At
S|t 2015.04.28 Mz
He 2015.10.15 EXXEY 20|MA HE
SXIBEAS | o c
e olisee EEE2(Q0| 74 U I B0 B XL 5
HT o

5. 28M 2010 Aot A (2025.11.30. ¥AH)

(1) MEH2 2 HEMPE XIS KHIEEH 1 2[5 A-TZHE ]

A SEUYEA|T HYZ 298
ik AulelEE-A ) °g
A 04 AHLH Z|9] 7424
o o [ -1 o 4
BER 28 =&Y 2 EA EEN

Gl A e R N IR VI




1973 | MAREY 2974 |13,00343 | 16.95% | 16.03% | 11.94% | 14.58% | 20 574&E

X0 ©
_I_-'-‘-l_oo—|7<
2

- dqCietd g 1I‘2M/ KAIST 28352 MAt

- O[OS NS AE I (03.03-05.05)

gz | - LTINS ] urw £1(05.05-07.03)

=

=N=!
- YT AIXHER-E AlE (07.03-10.03)
- MO AIHHRE 83 (10.03-11 06)
- AOBNPI2[HIXH R 8 22 M2 EF (11.07-20.01)
- AOBNPIZ[HIX R & S 2 EEXRE25(20.01-20.12)
- AP HER E S 2 UHE|0|AE BE(21.01-24.02)
- APHGME2-E HE|O M2 AMEZ(24.02-1)

1086 | BMAREA | 110 | 2,198Y& | 9.21% | 15.87% | 11.94% | 14.58% 5% 574
i O

- KAIST 7| S HXbS oL SpA, A4}
- KAIST E.sﬂ'ﬂtﬁfﬁ% AAt
?_'l—i‘;ll - KAIST 7401_-_t‘rl-_|_]- :LOI-I_T'_ I:II-AI-
- KAIST Zgrhetel EE?E—?LOQ (2012.03-2016.08)
- World Quant 2|\X] AMEE(2018.07-2019.05)
- OROIEXEH HEXEA(2019.06-2022.04)
- MBS ] SRUEXL R ¢ A2 8E/(2022.05-2024.02)
- PRI 8 SRUEXR SRR 2 U2 8EI(2024.02-%7)

oL T E2—=2Too
1) O] EXHIEO] 282 HE[OMSSHIE, SZHS SN HYoiH, "MATRL "2 0] FUEXT |72 SBIAZEE &
SH, "Aole 8 M BOIA"2 MOl MB0I20] ofd X2 M FEEX| 7Y £

e
oo -1

220 Thet MelS HESE TR U

X2 9 SgH SO BHY QUS 01 & s K| LSt 28NS 1T SSHRIRS YULILL 47I28% 214 52 2
S UE|YALSMIE, ZRHLS Y 12 28%0| 28 JH5ULICL
72) 28HR01210| A2 17| 31 O|L0] SBeH HYEXP| 7| B, HYUSXTLC| FRO 2008 52 PAIZEX Y SO

Xl(www.kofia.or.kr)0ll A 2orgh 4 QI&L|CE

73) EEUUSAI|T ¢BR 2082 oY USHATI} 250 5L RY WUSAD| 7| BR2EHTOI, oY 28T20
9| BREBUIE BT AN 227t 5 2B YIS QOIYLIC

x4) e AHH AL glict _?__Q_I-]l:lo 1240

e OO LT oL L=

O] T HYEX| TS 28V I|2H2 B PHADH|ZHILIC,
75) 910] 4] AP A| BIETEO EXINE FQ BETNEIS J|Z 02 AFLIC
(2) O] EXFAIEO] EXBHE BEXFAIE}

*AI_II'J}-%EH‘IEMPX;L]EIEII-AIEI-[XAI IH eS| 4]

SELUYEI|T B2 245

[eX=Xo7 i}
seee (Feleg-MEY) =8
¥y | ud A9 zE
YRR 28 28% = EA EES
G E R EEREEREREE

1973 | MAUREA 2994 | 13,00343& | 16.95% | 16.03% | 11.94% | 14.58% | 20 57H&

= [L
® =0 2874

xQ 2873 9 0|
- DI AT [ KAIST 282 A
- ZEHMEA X
- DO AEASE AZIHE (03.03-05.05)
sz | - QTOMIHS] THEAEEI(05.05-07.03)
- SO MXHEE.] AIE (07.03-10.03)
- 2T0jxiIe 8 388 (1003-11.06)
- MOBNPIIZ|HIA MR 2 22 MR 8EI7 (11.07-20.01)

- USIBNPII2|HTHIS 8 32 HEXIS 82 (20.01-20.12)
- NoIe g 32HUEME SF(21.01-24.02)
- NOIXHT2 g TS 8 ME] HIEZH24.02-24%)




1986 | RMAREHA ‘ T14 ‘ 2,1984 ¢ ‘ 9.21% | 15.87% | 11.94% | 14.58% 59 504E
®Z2 2823 3 0f

- KAIST 28T 2H& AA}
Ax |- KAIST Q3% 288

- KAIST ZYrjgtel MEAT1221(2012.03-2016.08)
- World Quant 2| x| -MEHE(2018.07-2019.05)
- SISIE XIS A AZ X2 (2019.06-2022.04)
- AR 8 SEHENREEE o3 A28 E(2022.05-2024.02)
-ABRMR 8 SEHEXNREREE S EHLREE(2024.02-%1)

(1) O] EXpUEN] 282 HE|OMREHIE, S2E2EE0M HEoHH, MARETZQ'2 O] YUFEAI| 1O 2EAAEH &

o
) === a [=) — = =
S2AT0| LY MQUS BEBHs SBHI0IHS Wi, "HYALZTROIA"C MO 3HMB0I2{0] O XA HUEX| RO £
o

2
TSN U SZHA S0 SRS YUS 02 2 Ui XR0| er SSRGS I17 2BHE0IS WHLITE 47|28 HAA 59| Y
L

A

[

-1 O — —_ - O = - —
L HE|QMSEME, SELREEL [HE 2899 2EE VIsYLIL
(F2) LETRHO| 2|2 1tA 31 O|L{0)| 220 HTEXY| 7L HH, LAEXYAO 2ot 2018 S22 2 8EXEY] ZH0|X|
(www.kofia.or.kr)OflA] &olgt 2 QI&LICH
(F3) STTUYEI | AT £AE2 o HYEXNLAI 253 S 9 UEEX| 19 BHRE8400(0, siy 2EXMEQH
O BHREHME oY 2N 227|228 J1HE A0|FLCH
(F4)'2E8ZHEL = iy 2ETEQH0| I YYEXDV|TLE 280 7|2t2 BE A% J|ZhlL|ch
(F5) 19 £X] 48 A EXFERZO| EXMENS] AQ REXRMELS J|ZO0 2 MHPL
(F6) EXIXHZZ|ALQ! O|L|0F0|O{ EHIO| M FARIAZ HE EXIXEAMH|AS Bh0 QUEL|CE

D4

283 YUFXI|T 3 Y240 AFE HYEXIIT (2025.11.30. PH): sHFAE S

L 28HEY AT #Y LY

-

(1) U= 2EUEMPEAXEX S 1 2 [F AT Y]

Helegy =8I
(eRer s 2020.02 ~ 2025.12
8= 2025.12 ~ 9ixy
Buole 8 22 |2t
IESY 2022.05 ~ 2024.09
LEZlof 2024.09 ~ 2025.02
HaH 2025.02 ~ x|
Z1) 22 317t 28R HALIGALICE
* MBS 2 YUEMPS AR EXMEHFA-THZHI Y]
Koo 2o 28 7|zt
Q% 2020.02 ~ 2025.12
FApS RS 2025.12 ~ ?ixy
Raio|e g 28 It
RN 2022.05 ~ 2024.09
L}ZIof 2024.09 ~ 2025.02
Had 2025.02 ~ x|
Z1) A2 337t 22201 MALHALICE,

6. HYEXI| 7L 2E
Jh HYEIDI7Y 55 L Gel: EXNE, SAYEA-TUZTY), HLYEERULS), 21EIIIUINs), 52Y, 2X3

F) YYEI| 1Y 27E 5 F2 AFG2 9. YURX| 70 EXRH, Yne| I 7 E"E HokA| 7| HHEfL




AP S ZHEMPS AN EXAEH | 2[R A-TRPY S| (E A1)
(2MH-2Zat0l)

AP S ZHUEMPS AN EXLEH 1 2[R A-THPH S| (B R A-€)
(EMH-2210)

A2 2UEMPES HXEX S 1 2[R A-T2EE Y] (B FC1)

(201PR-2Ea0)

UDH S ZHUEMPE AL EXAEH 1 2[R A-THPY S| (E F/C-e)
(2018 7-22t)

{EMPS BXHERHIELH| 1 2[R AT H](ERC-h1)

$4201YP-QEaQI-E4H2, FEDHH)

=]

=
( &

HPH2 2 HEMPS AT E AN 1 B[ZE AT E](BHC-h2)

( =

B

=
(

U

24220|AT-QTIIQI-H K2, ZEDOHE

AP 2 HEMPS BXFE XM ERH 1 T[T 2 ]
AABOIET-QTaIOI-HAH 2, REHDLH

2C-h3)

oMo

AP S 2UEMPS AXEXH A 2 [F -T2 B (ERCH)
(A2E01Y7-2E2101-1% 7| H)

AoHE ZUEMPE R EXAEH 1 2[R A-THZEE Y] (B FC-w)
(420187-212}01-)
AUPS2YUEMPS EXEXM A Z[F -T2 E](BRS)
(2T H-221Q1%4T)

Lt 58Y 7E
O EXHAIEHS T 40 K[O|Z Q1601 7 2712{0] CIEHL iS4 BT} T2 of2f 320 YUSNSAES ot
 APEXII RN 0] EXHIEI0] BQ0 RO YHEXSHS Of2fet 2O KHTH 248 U BA0) 2ot A

7Y oY
Y2 13. B4 8l 2220 TP ARYS HO6HA|7| BERILICE

(1) 3FE 71Xt o) et Abd

-

SRE RN

FHREMF-QIEQIAL) | M glS
2B NHH-22101(A-) | BHIHZ|AL 50| H2sH= MXIHK (On-line)S E9 £S5 A =X}

F220FF-QE2QI(CT) | He S

A2E01ET-2810(Ce) | BUfIA 50| HBOH= FXIHH(On-line)S St £U5H HEX
I ZHORKS HE 2USAUCE JIUTHL B 184 0402 M It YA FEhS

HI-Qmael-ak] AQ5HK| OIS MIiQ MIIZO0AL HEBEO R Hete 72 0fste] XeH(RuIzxe
[C

OH

1>
{>
Fru
=]

o oOOoO——— O

2, REOR(C-hT) | RO ZH)O RN JITAl ASMY HOIEH 1% FH

39 0[5l REHS 1AHTH AQTH MICHS] MICHZ
2220 F-LEFRI-E2H|| FF C-h1 £ASH ER7|7H0] 2H0| &= IéI-(OI-é-I_ “xitol” 0|2} ﬂ'[l‘)(}” T2 (-
2+, ZEH0HA(C-h2) h2 20l=q0 =2 Xz}
++E0FF-QB2t0-BaK|| B7 Ch2 +AFA0| BRIIZI0] 2640] Bl LH(0fst FHEY 02t ATl 57 C-
2, ZEI0(C-h3) h3 29=Roz XMzt




- oM Fots HEEAD|F

of Zot= X5 =)

= 10O

- 0] YEEAI| 7o)

- AYZ H10=H2Y 2 29 587 X s 8FAYAE M1-4=01M gt 7|
HEXA} E= 7L WYY HE 713 % 1 7158 22-280%= Hl(=FHEY 0]

ASHS 50 & Ol DHYSHALE DT IHQ! == R

a0f
- THORIARS] QIS EUXFATE|(Wrap)HIEE 2Q0

EXpXF

i
— =]
FAROBT SN wnpznraol op ten
'
- 0] S XpAIEte] TSR BOfSHE 405 H0| J1QUSIDR} SH HOIT AR}
AL BAS BETIKLR A O +BS 9o 5 B S B 22AE 30}
22BUH-LRQAT(S) | I, HEN IES J|E02 4ES B U Bt SAABALTS Ssio} JHele

(2) 254 ISHEXI|2Y EY
kel

0| YYEID| T FRY YYEADIRYLICL YYETT| 70 FRE HIALE B A-FIZE-7|EF HESH

UHet 3TAR 250, YEFEAV|F 7 HEXQ! X0l = L2 Z2&LIC

*

2220 HYADEC NTHOES £ MHE|D2 FH|80| Tl

Z£H|2E X|EY £ Q= F¥EX|2YULICL

A7 3u180| Pl NHYLICH m2b 3418 0jF0| R FS B

Z5(Class) HYEX| Y EF
TSNS UUAE| B2 LA Y= U T E 0 B+~ 20F7E(C1E
22BN YN o R W MYE D2 BH|E0| Hij+~2 01 7Y(C1)2 Lx|sh= M-S oF 3 180]
o | Batsle AFYLICH T2ty 3318 oo Y 2 T+ 201E7Y(C1)EC =2 SHIE
= XE5H He ZEFEXI| YL
Tl | 22T | HEEXNSHE HUHAE T~ E20F YA FRE = U, THIHE STt B2 01 F 7 HE(C1) &
FE A |YEI|FED Yo 2 S MFFLL
TSNS Y Ee BOHAIFO ZA F1E = B2 s ol B TOHESI HifjsS2 M

HAT)I LA[SH= NFL o

—_L_O— -
222l(e) | M2 W HOHE ST XF O LLEXPI| T YULICE CHk, TiBIALE
MH|2E HZEX] GaLT

BHfRIALO] S2fOINBO 2 BOfEs YUEX|RE QE2QI0 2 BIfEls FEEX|FLL B

RE B2 EXHAR R 4F

O TAQIT (BN H7)O2 BOfEE BYUEX| P2 229102 BHEl= FYHE}y|HEC}

ot
o | omatel mjARE U BiEATHeE FREA|RYLICL CH, BHRIGERE HE0| EXAS U AE
© AHIA7H REZEILICE
onjors MHUSBAS BETEZAC| XY AuS giof BE S HH 228 HIolD, HBH NES
SHGT JIEOS HES B 3l ujzel SeBUNANS Sel0l BOlElE YU=IDIRE, CE 33
AP0 Hpto] Qi B2HA HQ) R BOE A} S HEEX| R
 \Wrap Account E HQIZSRIMERI AN EXISHE 852 Bojels FUSI| 7L
oy oy JVREAG EE FES} £X101E 852 BOIEE YREAD|IALIC
SR Jappagaot Sxjets 852 BijEs HEEXTI YL
I T4 2 0|5 PH(C1) AYEA]70/0 0| PHBOEA(CDSC) Z2 120 T2t T2 B
244, 6P7] 120 BEo| Mg H7gl0| HEAE A0 HQ7Izto] uter nfet HijEadt e 55
Fenk o FREIP|TE XS HYELICE
NEH0RRR0 52 MijEs WHEA| 7L
C}. 2Xry X

O] HEEXY| &= EX233 201 QT BEXtY HYEXI|TLEA O EXHLENO| EXSH=
ct

17

L OE
= =T

ApLIERE Ofeiet Z& U




[0] EXIAIERO| EX[SH= BEXIMEN| &

EESNEE

]

P22 EEMPSREE
EXAEFA-THEEY

2O HETAYBERT|T

U e

X2 Ol HUEXI|TE FH X HANF S SYTSYYETI| TS B A
RI9AZ H2% M40 Fots FH EXTHLOE 010 202 Aot
%2 202 v

FQENHY  -- 0| EXHILS I U AT SHTLYYEID|TE FH £Xf

L Xt 2 EX15H0] T2 SIHE Fohs FARIEYLICH XK=
A0 Y FXShs gl RAT AHS REY ~ UL O] FXHRUE
9| EXtFH0| HEA EFEE 2F2 LI

- O] EXMUER2 Ol H2iet 52 A=SHE HeliE = o YEFAS
TS(ETF S)oil EXFZLICE M2k o] EXHHER a0l =58
LiC}.

- 2EHFAYE £017] oM, F2 d=S2H0I= H28t S)2 A
£ oie HYUEXNSHS(ETF 5) B2 o= = iH] 71&7H EAS
Stof| CHer R E2SIX|(SESIXIHIE = 80% +&)E AYHLICE J2iLt
SXHIES 20X, FHES, BE2HE W AT S 430 Uizt
X SIXIHE2 0|2 S0 &~ ASLICH EPH O] EXpLE0 HYE 3
Q| YYEXS O FXI5t= K| S2tet & 2l HYFEAHSHA J|&
7t ZEASLIH S0P B2, HIF J1E7H ZAIS2H0f ol ot= &zt
CHH| RERSX|7 2YEHEtE, & of 2 HYEASHO| X6t s
XHitol S2tet 7| E M EA SR eS| ==5FLUCh

7. YYERP| 70| EXFE

Ol YYEAITE JUH X HANZS ST AHUEIT|0) F2 EXfoHs REXFHELD] £SAS ¥ AU

or=24d

94% N2Y M4ZM FFol= FH EXHHIXIMLZ 510] 2205 F7oh= A X2 = YLICH

s

AgLE 4719 FXFH0| @IEA 2EEHUE 282 o, HREXAX, MEXL, B2 § 0] EXHUE D FHE
oMot SMAE EXEZe BY £ EXFHO HHE EFSHX| OFLIRLICE

8. YTV 19 EXtid

Jt. EXIH &

LYEX U= EXFUETANES TS EXHG(EXHY & F2AFY H4Z0| THE S0 istoi=

—

o= -+-0

RESTE:I
=] o
2 2 UL EAE0{0F 2 HETt HXFHH| et MUSEE B2 o HElE ZYTICE 0[5 Z0H) X £XH gHe
2 2EYLIL.
EXHHIE (%)
NS (FEXFLIEFTH L 9 g
&M ThiH])
1. HYENSHE 100% O3t | AIPH=2UEMPEHEEXMEFA-THZHYR] o 0| 5#
1. HYEXNSE 50% £it | &7 EEIRIES 25 H
BEREYS oIXIoH] fieh & M5Z M1 WX M3 780 vt St
2. EO}THS T AL o ALY Z
emEETee IPYEE0 S BXte TIPS OHORO [HE L 7tH0| FXFLE XHUHE
UM RIHEHZS 7t 10% O[5HZ THrt
3 4 59 O[5t EEHYS SIXIoH| Aot SUTAIPLLE Heliof SHS2ZE ARESH|
T ol Aot ZHET] 13 OJLe 2. B, =S H, =2 sHAZESH X F

18




20} 2213 9] 4TS HEVXAO THRH(Oloh X" 0l2 D). KOl )
S SOBATSLE A0 2 YLEHIO2 ASot| oAt
S 2 QICF TR, SURATAMAEO| EXH0| BA010 YAKOR
YISO AISEX| O FL0I= T2{0HX| OfLIBHTL.
HUEXQARITE £SO M| 0]oj0] HLID TERHE YL EE 5
SURIPYNE | EX|NO| 2A610] UAHOZ EXFME; TABAO|
5%S Aot B0l 5%S Eukt0] EXIY & rk

W AJE HI345% 118 220 sishs 2871 20j ot 302 OjLHe]
CHO|CHZ 2 271 T0N) GIXI(ZH] 11 O|LHQ! AFE O] BHotCY)
LEDIE R FBINB o o (019 SUBVILL QAR HORN 2SS EAE 2 HYviTY
oll2] o] ° Chot, ZIBHERIQRI A QURHS 0] 2|410] 0]20] EITkn TSt

L EXFAIEL XFAHSOHO] 40%0[5HS] Q| LHOLA 10%E X2f2 &
C}.

B0
A
M-

ILl

5. ME X DR ALk}

o] 74z Y AT M268Z MA4L2| 70| Aot MEFUX; DR Ltnto] I42H

<eHE 9 FRte] oflel>

- T+ 20| Oj BhLio] BTBHs ZL00s FRIEAFOF B 16X H12 WX Hl4To] FEL 1 SXIEES 88t
ORLIPHTL. CiZH, Chg HI4% % M52l ALR0| Siohs ZL0ls SXHISS utet LR |
T{PIOHE S S10JOF BT},

SRS AXSYALE 197t

CEXRIE QAIRBEY O)F 192t

(ST APt B2 OFF 187t

YUY SO =X{00] £I1UY Ei HXIHTIL 242 SXUE KUEAS 10%S Kt 2

SRS BEXIAE 2015 H 50| JIHHS0 R HUEXAF H16X M1 LiX| 42| FHS Stot
B 32

- T 2 9| 0fL SHLI0| SHEohs ALRE EIHIISHA TRHEXITF H16E M52 L M 17X M2 LX) Hi4%20j 02
EXOIES AToPH B FL0IE AUYULE INHANX(RE SO HEO| BIHSOILE WLEXTHAN BRT 24
£ A2jobx] OHLst D X20| BIHsP SXTRYIIA 1 40| Hst A7IMK])i= 1 SXIPHE0] Zgiot 20 &=

ol
ne
°
=
=2
[J
i
& 0
HT
=2

OO WN —

XS] &3t EXITHRIC| 1 S

EXRIEL] AR

CEPERO| NY 5 H2lWA

EXRIEHHAO] £oHs SHS WU QIO Y EE Sy
5. 2 9ol EXITHAXHARR 20} 25 gl0] EXVHES ZMPH H B2

A WN—=M
.

[BEXHAE 22 EX ]
NP RYEMPE AR E XS EA- T2 Y]

EX1HIE (%)
x4 9 (EXFUELTHL zo U8
B i)

B H110Z20] 25t0] MEFAXII} WHTH ~ASF(FTUEA 20 2ot 2~
O] EAE SAS TS LPCE O[5t Z 0, ¥ HOZ M212< ol 2

XIBFETIE=EH = o, A}
I EEENSES 0% o morexs Aol SUBIILE QA 202N FEUR BAH XS
Eoroiy
| EHAZ H4YO FHO| O X2EA F 5, HFALH0| EAE
22‘(_*_! 4O%OI°I' ‘:El | o—lﬂ'o |—| I o S T _I_IH__I_ I I A

HE0 oJot0] AY S Yelo] Zye XS Y A

~
P
>
[9)
¢
1o
|

19




il

Zojl gt oY X5 A HHE SHNHSH (Y HOZ H15% H3= 9
FHYZHU0| EHTH A 2 ST 7|USHE {610 EYet SEX

Sof ptotc)
(019 SUBHIL QA RO 2 A ATEUR BN RS EEILY)

—

3. XA

40% O[5t

B H4Z H3LY A0l T B, XSS, EMHSH(HE 2
5t0] 21 2 E HRI0] AT TS YOI, A H(UEEIISE0
BBB- O|-40]0{0F 3t0H, ALZ AR 3 AR ST HTHH S 2ot XMRS
oA 2oj| T} TAEE A 3 SR a8 SAFEO| Tt Y E = =
HEMAHFERMHY B FHNISHS MATCH O, 7] ME8EIS
= DT 2 5IEtvh ZL oY XtE 370E O|Lf H2dh= 59 EXAED
£ ATt HEY =X|E FHot0{0F o, = S22 ol ARH0] 37HE RO
712 O|LHOll H2tH Q! XH=0] 0122 BL0= ME XL @S] {07
ZH A & 2Qv XS Z7YSI0{0F THLH)

(012t SLBIALE QA WO 2N =EUE HAIE WS ZEDHC)(CHet
Q= STE ZAIF AMELY R ¢7| U8EIISEY HiEts HEdtX| o
LIoHCY)

40% O[5t

XHitR S0l PP S0 QP NG S2HA| =0 M2} 5= A, eh=

FUI DAL D2} YUEI FUHYMAY R LA Eo FUYS

|

—

o
2
ojo
oln

40% O[5t

(Ol2t SLBIALE QAT HOR M BEE TAIH 22 TYVT

J| OIS S A(I0| Ao v XIFS T Yol wysts of0f
SO= ¥ WY HAZ0M Hote 2712 2E %), JIYolS 5
ot ol3, YK UIBSH(YEY ABSHE HYSDE HE A 418
S30| A3- 0[4Q! Z0j VHOICE Cigt, 0] NEHIIST DIROZ Bf2
2 Bl XHAH2 3HY O|LH XESHe 50| EXLETS APt ZHeH
%1010} 310, &= SO i XHH0| 374 R0/7]2F 0|0 52
20| 0212 ZR0lE MErIXIS Folstol 07|12t 1% 5 mavt
Z%510{0f DH})

(019 SUBPIILE QAP HORM AREVZ EAE S EYVH(CIE,
QZEUE B 0139 ZQ 47| MSHIISTO HPHS HBotK OfL|
vth)

1o 10
B X
N

ré o
X

U s+ N O

B P
o >

Pa

6. 22| A el

JHHAIEOIN TS OFHOIXO| AHE2 T} El MR FAY 0| £
XHAIEf0] BQBH MRS £%2] 100% O3,

HHSZ M1 S H2Eo A0 vt A S 2 FUHIFEEE

Y HSZ M1 WX M3Te #7802t S 2
AR LZHS ffeh Heof erEttt Ofsh “Swhad FLHubdoE"0l2t
HCH)

m
Pal
r=

m
=)
T
=[o)
Ot
rr
oM
r

Lo
U1
o
X
i)
OF
Ot

2rH
ne | 12
N
o
P
X
[o)
Hu
=2
H
O
rr
X
0
i
a
<
ofM
il

10 mjo
o
X
o
of

Obt o[y

1. 3289 %2

20% O[5}

o
qm
H

HIEF XHHEE40] 20% O)5t

12. 80|tz X =8
7102l ofix] 5

OIS FEOH ot EXTHI N EE 2
LOvH ZL Of2fio] Yoz 28 4 AUSLICH
KGR R LS SRR 280t 52 Has ©
o0l M Fotk= Biof| Wt MEFFXIE XpH Q] DR AL Aok

o A
ot ¢
= Q Hm
e
1%

G >
rir
Mo
il

o]

Hu

Ho
00
Ot
N

I
bal
(o

o
fo{n
4m

}.

t

4

o [

20




- ¥ A% T345F 1% 2420] ofPots 287I20) Tzt 302 0|LH)
eItk

8712012 X2 11 OJLfe! 40
B AR (FUE UE7IZ Fo| HUEE A RHOR Ghasts
228 gorck. ofet 2th)
(019 SUSIILF QAT HOZ A ABEUZ BN US YY)

13, MEAX DRI L

14| Hay Y AYT H268Z M4L2| Yol Qv MEFHXF DR Ltnto] Jq2f

TMINE(F2I AL S ZR)0IQ] SXHe THEAE OHOH0) [HE SHBIIA0| EXHAIS XHIBA0N HABAS
Jt24o] 10% Ofst= Bt

<BHE LTl 02>

- C}S 24w0| OfL SHLIo| ok ZL01s BREXIT H16X H12 LiX| M2l F¥2 1
OFLIPHCY. IR, CHS T4 3! M5Ol A0 SHEots 220l SXIHISS AEHt LHRES 152 OlLyo]
OIS & 51010f DI}

EXRAE AR SHALE 1 H2

1

2. EXRAEL YADIERY OF 182

3. EXRAE Ao SR O)F 192t

4.3YUY SO X610 M EE I TIYTI} 242 EXNEF TMBAO| 10%S Aot B2

5. EXAETHAR SR SO IHHS0 2 BUSATY A 16X A1 X M2 FEE Bt Bl 29

- C18 21 9| oL SfLiol SjTott AR 2 SIMISHI HUEXITH A16Z K72 LX| A102 3 RI17E H22 LK
W70 12 SXHES ASA H AS0E SHLPES A NN (RE SO2 HEO0| BIHSBPLE HYEXTA

CIXPH &4 XS] OfLISt = ME20| E7t50 EXHYAM2 1 HE20] IHsT AT 3 SXPH=0) Mt
HOE 2L
CEXUET O £ots FEXI X O M

1

2. EXRAIELO] Y]

3. HEHO| M 5 P2

4. EXLUEITHAO) S0t SRS UUHHOIO| ¢ EL RHorvhy

5. 2 810 EXITHATHAL] 27} 35 Q10| EXPHES AW B B2

1) A O HEEAI| T 0] BTH S 13T 22 SHE Yot J|EH 28

- £0F FT: HAHO SZHACR (NS Sof 24ES 2L 2 UOH, P T B2l 71X 2
o Tt 248 2048 57

Lt EXtH
HEELAIE EXLUET S 2820 0] THe 2420l i ots HRAE LEUXOIA XA =~ Si&LICH CHE
o EZ A FE0M oAM=z QgD FR0= 22{5kK| OfLIgLICH.

[eoX=)
o

e L 58 o)

0| EXHIE XHIEAO| 10%E AL5101 ' BT HB4ZUH Fott I
YETHUIS OSHBAUN TS 2422 WO 25t WS Tht

YYSXIYTIO| LR L AZIM OfshBA QT E THS 2B Wy

oA £X | 2 28% 4 gisLiCh

oL ¥ HB3ZA4YO| W2 EV|ChE

L. MOREASOSEHS LI S0 UL X ZUOR of0}

£ 298 Yyt ofst 2




- DY OHOHOY| WHE IR EIHAO| O FEXFLIE XhitE KO M FAHE Y
=t 7149 10029 1002 X£t5t0] FXtoh= Y.

- IFYSE 0 OHOHeH 235H0] J| XXM & SLYQ S0| wyet S A EAMTIZHE
Il i f =N 201 0| YT S A SRS ES ZYRIHY IpAHHEo = 1M aor
1ot AF IO FXHUE XpUEHO] 10%E 2 1k6H0] FXSh= Y4 =
- 2 A SUHEN] FTHY-4E OHOHOH| THE Hei-STHY IR E IOl
EXpLE XHEAO 10%E 2 1t510] EXoh= Y

- 8 A[E3 MB0x M5LUM Fots HH 2AUS X 2ot Xiet Fe
IHYdE= oot Y4

<EXtete X1t of Q>
- [}Z9 2} T O] 0= StLtof dliEdt= AARE St R X< H|
16X M5% S MI172 M2% LHX| H420j IHE FXIPH=E X8H &
F20l= ZNLEE 3MEMX(REE S22 HE20| E7FssAL YYE
XERAHOf X oh & AS A 2SEK] OFLISt = M=0| 27+ FXI Xt
=S, A2 3 HE20| 7HsTH APIIHK])= 2 EXPHEof Mgt e s 2Ot
 EXRUET O] £5h= FX Y XRES] OHY #HE

CEXES LR

CHEHO 2 S HE[HAL

_‘,E_II'*_IEHH*,_I'OH _z_,k|_-6|.E %?_-I% HFSHGE H10| O] THHY EEE _E_trtrl-l:ﬁ

O b~ wWN —

HLGAF S HAIYE HBOXOA Fot= CHEE Z16H0] T EXIAXIL] A G BIAIt
= o HroHSE =3

[REXFAEE SXPICH
MY ZEHEMPE AR EXFMEHFA -T2 E Y]

= g %8 09

O] EXRAEF AHMHBHOI 10%E X116H0] B A|YE H84X0| M Fot= EEF
XrAXtQ] OJsH A0 A Lt 2= WHO 2 285H= Y. T,

Xl CHEFLE A G2 ALQ! O A1t TS =2 WO
Lict

7t ¥ HB3EZX|4E0 LHE HHY|HE

Lf. SO A2 0=~

Hu

OfSHEAI Q! FXt

=]
I H80x X3
=, a2

ot e,

)
=)
o
oM
ol
o]
1o

r

o

re

ofM

rd

of

Ral

ir

ofM

s
2 |d
oz njo
¢ ro M O
oM on o¢
e o ra
rlo e O
N oo 2
¥ re in <
o >~ >~
o]
2 Hr
oM o[y
Jora
[0 &I
m bt
— bt
= ok
10 ox

o

1l

il
-
Iu}

22




2. XSHHEH, EMS (=2 SIS 3 =7t XXX A7t &
2139 X582 B30 M2 HLTHH), 2 YEo| M2t 2= Yelo| Lyt
OISV SEH X B Al H79E X2 H5% 2t52| 28 7|H0] Eel,0l
O, &0 E= Q14 OIS ST, B AIYE H79Z H2Y M52 Jt55E
ASIHR S 287130] YTt 01 = YEE tlasMe 22 2 5 5 0t
=5E A=K S87|20] YTt A ANHEZ M79= M2 M52 It=
BB ASNH 9 S87180| X582 BEET MHA(2T Q) YYoz WA kAT
SHEPCL) E= 012, ZHYZINL V|0 THUEO] = =T 2RI S3=
O] LHTE X, KRS0 2P UE M3 120 IHE A & Fa9 AZ,
PFEFEFSSAH0| IE FHHIMAHERN Y £ FHHGSH(=F
5255 A HEESAY 0 OHE U883 e B AYE M79E M2 M5 7t
ZEEH AFNX 2 S87130| X528 BT FHUNGSH), ¥ AT H792
M2 M52 7t=2E A=K 2 287130 5T os Lt O X].0E5H0]
ST O FXHUES XS AHO| 30% M| FXLohs B

SUYQ 50| LY X2 S (D HRl SO| LAY X 2S5 A HHE A0

S-S ZUTHL 03t 0] Z0jlM ZTHE| AI7HEH0] 10022] 108 2=

S0l 3 N7tEY HISMX] EXoh= 2. 0] BL AESAHIS2 A2t
STAY E=olie STAY B2 01 2 X25HY HJAIHY &Y

W
=

i5E BE 559 HTATI SAS B X2 L HIE

=
OHHIEZ AL, IiE 22S 7|22 Ag05t0] 2 T3 11

oz
=2
x
N
~ W

e mo mo mx oY M W

Ot

= rir

Y

[~

okl

EN

o]

N —
1
o
re
Il

O] EXHAEL HHEUOE SAHO S0| LUV (RS 5400 10%S Aus

Suz= £7} h
of EXfots S

=20

Y AYZ MB6ZON Fot= S RS0 HUFXILX HB2|A &Y
o

NEY
AL =
Sk oS HSHE B

- TPYAE DHOHO) (2 IBII40] O EXHIEE XHHE 0L HABAS
71240| 100£9] 1008 X TH5t0] EXfoH BE
- TR0 DHOHSL B21ot0] 7 AXHE 5 SUHQI S0 et S(D ¥

S o = = O }J_JF_A*I-IOI
OMEAE EX} S0 oot Z U B E ZSHOES S TV JHAMEO 2 QIvt Y o1 fH ;’i
TIIHO| EXAIE} XFALSOHO| 10%S X 1510 EXfoH= WY =
- ZH2 J{efAMTHEEIHO| AFQIIARALE DHOHO| [H2 M2HAICHE! Y& IIk0] EX}
AEF TFARSOHO] 10%E A I510] EXFSH= WY
TsE =Xt - 8 A HI8OX M5HOIM Hote M2 QS 2P X| 2ok Xjof E QI A
ce=T =2 ioHsts WY
- EXFAEF XHARSQHO| 10089 502 XS0 22 RITHEXIIXH QR FtE
XIIXtE ZBOCH L 283t FTEX|2(M M279X H1gte] 9= Futs
x| 1S ZootC o] FeEXIEH0| EXfsHe WY A
HEEXESH - EXFAIEL XARSOHO] 100£.9] 208 A 1610 22 HEEXY| 10| e EXES EﬁfH;j
=

O FX15t= Y RS PNES b S
|7 Y0 DA St XS HUYEX| 0] SHYTHTh o HYEXES
X

AL 0] EXpuES

rr
(012

IT_';,‘_
opt
12
1o
o
o
i
1o
w
=
>
Am
pal
e
1>
£0
>
It
[u}




ISt 47| ZYOIE 270t Of2 o2l XS HEPLCt,
- YYENATH AR YEXIYTS TR} 2
SEXI| 70 A0l UH279EM 1% et 52
A4S QISR 2 100529] 70 O)4 288t 2
40| 100£9] 1007HK| EXFE 4 QU&LICH

O] EXLIEF XpAEH O] 100=22] 1007EX] EXt 4= QUELILH.

AU HoI0] Dot YEXAYSEID| T YYEXS A 42

7179l YRAEXS A EXtoh= Y.

S el

RISH] FXoh= Y. 0] 8L

- 0] EXMAEF A01=S THIYS}

r|r |J

rUHS"J)WP e T
O EXpLIEIO] EXtot= THE HYFEA |2l TR EX}
{2l= Tz Ll= HEo 2 h-lilOiIH S XHOHOH &
= FYUS Fot= XHE YUHE ZUTHHI e
ZAHTHY AHE HBOZ M11YLE Fot= 7IES

EXfots B

4

Mrord 4>
mjo
El
=2
of
Ir

Hq oA
1> 4m
U

Pal
ofM
N
o d
188

ZHOH
S

=
o

S 3

=t}

- USRS TNEA| 10020] 402 AIOH0] FXY 4 U HHEX

- 0] EXFAIErO| XHAHEO| 10029| 58 ATHoH0] AR TS| RAREY
EXP| R0 4ot ARAREYEID| RS TYVH)O| YHESHO| £X1

O RTIToR B8 UERAIRS HRRXSH 524910022 202
¢

k=)
A
¢
4m
Pl
oM
rd
=)

<EXfrE &1} 09>

B0 ZUULEH NI (RE S22 HE20| 27Hs3iLE HEE

0] JHSTH A|7|MHK|)= 1 EXFSHE O ettt 2o 2 Hr}
EXRMETHANO] £3He EXIHAXHAEO| It S
EXHER LR

CEFE O] Mol = g ol At

 EXFAERRI A &8 = 0
5. 0 50 EXHCHAXHAO| Tt 2S Qlo] EXITHES Aot ©

—_

A W N

o
|_'IE HHBHg- l:HOIQI THHy EF_E

- 029 2t 29| O{= 3tLtof| S otE AARE SIS L EXF2f H16x
M7= WX H10= 8 172 M2z WX H7=0| THE FXES 2061 &
XERf A
Ooff pixfet 248 XelioHX] OtLStaE HEO| 27t XS A2 O HE

9. YYEA| O EXTY, YBB2 U £7E

o) EXpaE

A

| o)

(1) F2 EXHEf

JESEE

= 71—

T L AN TS YEID| 70| R2 EXfote BETHAEIS Z8 £

Xttt I 9) SHE FLICH

(2) BMl EXH=f
=U X HANT O SEXN LY EXT| 0| 2 FXpots REXLUEO| FXHUER L] 100% O[5HS

0] EXthIES

— 71—

ST,

24




3Lt ¥719] EXPHEEF S0| BEA 2YEHCE BY2 glELTh

[REXIMEr =9 EX[HE]]

DEXAIE F2 EXpE

- FOERHY
- O] XSRS LY L HANT S YHTSERET|7E FH EXir)
MTAOR EXIH0] J1K|S BLhE £t

M0 XY SXoHe AT QA ATS HED 4 A0D 0] EXHE
o EXISH0| HEA| Y B2 YLt

- go|xIH

Ol EXFAEIR DIF Z2ie 5O AFSUR AT oY WYUENSH
S(ETF S)0ll EXELICE [2EA 0] EXFAISS HEHS 0] ST

AP EUEMPE HEEEXAEFA-XHZE | O,

el AEHSAYZ £0/7] HoliM, =2 A=E2H02 Hai )2 HeliHe=
ool HAFNSHUS(ETF 5)A B2 vh= 2t U] 71271 EAISHO
ot B2 26| X|(SESX|HIE = 80% £ZF)8 AHYLICE J2iLt EXHM
Efol M liX], MM T, S N AN 52 g0 mHat A 5
X|H|&2 0|2t &0l 4= JUFLICE ETH O] EXpLIENO]| HUH o2 T
EXEHO| EXfoh= Xl S3tet & o2 HEEXSHY 7|1&HE &
AS37t 40[et B, HIF 7|&7t EA|SSH0)| sl o= 9t CHH| &
Bt HYEEEtE, 5 812 HEEXSHO| FXSH QU= XLk
S} J|EE EA SR AEHS A0 == FL|CH

(3) A&z

HEEXAX = EXICHA XFAHO] A& (Market Risk), 218212 (Credit Risk), 884 ¥ (Liquidity Risk) 5 |2

oI5| Yolf Caat 22 e[ HS HYLICL

- NHH™o 2 ASE EXt Universe(E23EHA) 2 EXI0{8 A

- HE XM O KHTracking Error)® A

-ZEE EQUEEL0E

-HEE 384 BE S

(4) ez

O] EXLEO] 22 EXfol= ZEXIUERR Ol H2{8} 9| =822 Hifis= o2 HYENSAS(ETF )0 EXrg
LIC}. M2k O] EXpAERR BEHE R0l ==ELICh
Of XHEXUEO M= T[22 6K TEs HYSHA| Gl O] EXFUE0] EXfots ZEIMIEOM 2HoX] HM=hs o
YLICE

2L} EXRUERS] HF/OH X, FHHS

I
mo
i

HEHS U RAY 52 480 M2t & sIX|HE2 0]t oI ~ UAHLICH

)

b NS ZHEMPS ARSI F AT Y]

O] EXAELS DI YRiot SO AFEUE Y E ool BYUEXSAS(ETF S)oi EXIRLICE T2p o] EXAIELS
SRS ST

SSHSAAS F0|7| YoM, £ ARSU(0IZ L2y 5)2 N2NElE 12 YYENSHS(ETF 5)0 32 ¢2 ot
Ch] 7127H2 EAIS 20| ot 22 s|X|(SEAX|HIS = 80% 2F)S AWt TafLt EXPAIErS] ME-8)x|, 27}
WS, IEHS U ARAE SO 4o T2 X SXIHISS 012 HO[2 & ULICH EF 0] SXHIEH] HYE o}
HUEXSAO0| EXfohE X0 Sofot 5 ool BYEXNS A 7|27t EASIL 43t 3L, HZ I|Z71H BN
slof Tl o2 219 THH| 222X 7t ABEICRE, 5 o9 HYEXS 0| EXD QU XHikol S2fot |F

25



o127 BASUZEO] BEHS o) = ELICL

2ol x| FH

X2 U= H2f S& 018010] HEQ Ui Al IIEAFE &g HE2 2 2Ivt ¢

s Allie As TELICL &, SiHEE HREE T2 i 2fXHits AFS07| HEH =5
Off 2-20] st={(ABIiH] FRIHK] &5)otH BrhE(Fe HES0f [HE £4)0] 2 =~ AU
O O]qet FIMH &4 S YX[SHI| {510 XIS EAIS= AYLICE 2Lt Sz £
Aftig =7t BHEE S22 2okt ol S| IHX|7F 2efote B (EShH| s 2
SIHK] &8)0l= FXIAIS0] FAUS RS 4~ A2, 0|2 E2 B2 AKX E HAE B

F 2313 FIH 0|YV|=0t S 57| = YLICH ot XS LA B Ml 222 S

9| &7t HI80| 2 FLICY.

.I

2ol X2 HE

O] EXfLEIR IMEEES OI8T ol XIHEFE fHsH=0 A0 AF-SE0 T2t Foluty

& F= TUHIMYEES ZYO{L 0l RS A 8Y & JUEULE FUHIMIYES

g8dt= He A s
7:' o

| =
0] H&5t= 20| ST7HSBLICH M2tM, FUIFYEF| BslX| HI8THS EAY F20
(<]

=
PALE 22 YEE MSOHH 2 + ALDZ 2 X|of T HI8S 8

r|
Hu
A\ |
=
Ot
Ral
52 ]
o>
r
il

20| SI2H(QIRITHH| LMK &5)8 B2 B kK] Q) 3Hfe 2 QIph 24 0] WS
X|2H SAIOf 26 X] A 2F0I M 2HX0] 27Y5H0] £2/0] YME DN, 0] &5

oiE ABIHK] &5)ots B2 =AY THK] 4522 0]0] ST, 5

H oM BEAO0] 2SI 20| Y FHLICH T2t 2ofX|E Soll & HS0l HE &~
=0 0Kz FFS Zd2AZ = UASLICH SHX| T THITHK Q) i E, ZHofX] Al Al712)
AlXt BIXH[E 52 Ol /2 &g HES2 2 QIPh 24219] Zrxtdat FAQ|O] 2r5HA| A=
Jl= S7sYLICE T2t HEEXEXIL BB|X|E YTt 60 o g BE S0
EHSON 23| AtRER2 A2 OfLD, XHIH] HiEn B2 sS0| oy HEQ 9
E0f 2EA SEHY ZatE LEHE A& OFELICE P XIS 2AE 3R e a0

1r

A =
2 501 27191 B 80| A250] HE £0/50) 2L ¥y 2

B

o
USLIC

mjo
1
4>

| -
i

2[*5%

=52*5%

- MSCI AC World

0] EXHAIELS RET}

* H|wX| 2 : MSCI AC World(USD)*53.2% + KOSPI200X|2%28.5% + MSCI AC World(KRW)*13.3% + 22

X TPETITIC] L HIRAL M J1E0 WS ¢T MEO| HlmA|4s CHT} 20| ¥ M HUALIC
2007.09.04 - 2009.05.03 : I AC World(USD)*70% + KOSPI200X|4*30%

2009.05.04 - 2017.12.27 : MSCI AC World(USD)*66.5% + KOSPI200X|£*28.5% + 222/*5%
2017.12.28 0]= : MSCI AC World(USD)*53.2% + KOSPI200X]|£*28.5% + MSCI AC World(KRW)*13.3% +

HEHS S510] EXFAUETAO| TR S FUH U SHANF O] SYXSYTETSHO| 22T

=]
T84S FFoHE thEHQ X422 MSCI AC WorldE HIWX|4E 66.5% HIS2E X gt
S Bt X142 KOSPI200S 28.5% HIZSZ X830 EXHQI &4 X|EQ 222I5
2 {EYLCh

oF ZOD, A% 4% 9 X} H2fO| 91, ME2 B X|2-0| SHof 1j2} of HmX|&
X~
= —

2
2oF EXtof kM HE S R XX SAl 2 oI |LICt

26




MSCIX|a= BEHAEZ|(Morgan Stanley)?t £|TiZ&3Q1 MSCI Barra?t &{4st0] wEsh= EXFXZQJLICE HAMA|
2ot0) ZANF TS SHoH XI4LC,

- KOSPI200X| £

SFRBYRIXIL200(EE BAT200)E LISBNYO HTE BEZ 5 AYUHES, HAHEY
= MEE 2005202 THE X2

T

=878 UL S WHEM AL EXER=E X5 30 OJLiel £ED|2 Yairh = AS “E"0I2t #2004, 0]
I Y& |25 Sa¢l2t UL

L} 297 %

O] EXtAEN2 EXtMENH L] THERE S L ! SHANF S XS EXI| 10| 2 EXSt= ZEXHIEN]| X5
= STUYEI| 2N, 2 EXNUYY SEXNSEHEAI| T 7|&714 9] HES0|| met £XHAe] 0] = &40|
ZFELICH Eot REXRMENS] RE EXHH YR o= HYFEANSEO 7|EIHE2 =822 EAIELD HHE 0] 2=t
CHH] oY Q=83 EMS0] O] FXFAEQ Jiof FES 712 & USLICH

o EXTH THI(Ee YR) e A=2S2AZ AHeli =0l JLoid] oY =9t $EHE0| 0] =XRAEN Yol 3
2 8 & UAELICH

10. IYEXI |72 EXY
Ol EItAIEI-Q (=l K=] -‘?'-I*ﬁtxl OI-¢|_| [t.
O2fx EXHRES] ME = H0) &40 Y3 0] EX6tH EXZA o] &4 LX] 49 Q¥ MR o g EXXI E
oS, FBTEXIXILE THIIBAL S ofH SAKLE EXpAl0) CY510] Q18 X|X| OfL|EL]Ch.
IEYH O] EXHAMERS O 2XHE T H0)| M2t B 5] X] OFLICt
otaﬂh EII:AIEI:O] EIl:olt-lg-" [Ht]- j]EAOIEH II:EII:LIEI:OI Ho 6—H|:t EII:MEI:O] Ext-ath EEIt*IEt 712,:_2; xl-)k-IE
L|C}.
o). ko

e zaug

O] EXFAIERS 2122 HotT| QaLITh 2t SXRR0l HE Ea A0 240 oY
O] ZXY510| EXIFAO| A LT 2 [y, ZIRE Rt

49| g FHOR EXXI} HE
XHLEBHORIAF S OfE HAPKHE SXHA0] Chotol 24242 X|X| OfLIgtL]
AEF OfZXPEB 0| T2t BB EX| YALIC

il OF
A
i
ie)

4m

Pal

EXICHY SO v BB, HRLY, HSHE] % L AFAMO 52 234
sas 59| 0|2 Qlof EXTHY SAO| IIZHoI2HS AW 4 UM, Ol EXRMELO| IHK]
s ol 512402 0|0{X|A| FLICLO| EXHAIE0] 81| S0 EXfos 22, T o2l AEl XN
e X 9 Y SO JHKI0) BYHOE Hgots A ST WY X MO S ¢
sof =22 & UgLC
SHQIEX XS BOIHO 2 LIS IOt EXITHYT Sutefo] RBHS0| T2E AYS X
A BLICH T2pA SEHS0) T2 EXAIEHAS] JpXHS0| U & JLIC
YOI} 22 HOFR OIS Oft) SEWOIT|O I AHEILE SHHO Y-S ur
g 4 JBLICE
g 1.61XIoHs 3%: 0 3UL EXIThY 40| FI10| WS4, XArufol v, EXHAIEL)
g A0HHOILL BB UOf £ ATSUR XFEE 2AS HIG SO2 Qo) T Y £ 9

UL,

28X 5240l 95
3.8NFOl 27
JHHL AR 71
4.2 T T EE 7| Hot 5




S5 =8 STHEY &

2oiXE HEO A4S Hlool LA HEo HESY
Ch & oliX| ~H0| gl= 3% Bed =2/t HE2 HE
Ch. O] &=XpAIE=2 DP&'-Z-OH CHE3H7| fot0] Xtihs DHZHEHOF & 25 UM A
(TS )0l =EELICE O] EXHIER2 HHh Yo 2| 2{5t0] & & X
CHyel a4t 95}010F YLICE O] EXRIE2 1)ER R34S

YYO = FYUSS OIS0 X2 L= & 5|X] &3 242
SEXEXOA| H&ELICH PHE, O] EXHIEO] Xa 2] mismatch, ERAHS] H
O MR E Fi=S OHEsHR| 2ots 32 MF=201Y HEiJH =1 o]et AHE
O = O] &= e] FXXI0|AH| A& LT

or H
0o
e o
FP; 10
—~ R
o rFIr
Pt rp
==
T njo
gy
O rz
o> ga
N

o ¢
do
o¢

[n®]
==

dl
s
0

b

J0

Pal

% M

J_ \J

D —

_-= Iu
=
ox

5
lo

Ral
i3
1o

J0
ro o r=

r 0x

rk 110 4m
12 ofn

=

g ek

WAF=F0IM UMt FXH0]| THE 222 MaS LHOF 5= MhMITHe XHHo A Zdvt &
At MigE WX $OtE == HItN| CHEXHU0IM 2dDh 202 A2 -~ JUFLICH O
7| HIRME2 £20] ATEEE Mz0] RUEX] @=L 20[0]7|= kX2 &o1E &2
Cl2te 0|8 &4 2 QYK Qh=Ches 2J0]0[7| = ZLICE. O]of| W2t HIukM| CHEXF-LH0)A
£2S & R0 AN It M s 24T 2=2]0] AUTHHE ZIHHO = TH|FXH2 It
£20] LYot FL2tE M-S WOk ot 4&0] 2L & ASLIC.

X

*TEMICHA KHAEO] O 6 QXL A] 0]Q) BF Shxp0l, KHHEX} A] O[XF 22 5
*H|TEN THAE EARO] O TLHAEEA] DfOfKIQ] S

NS

O FXILIE 5L O] =XpUE0] BAfots RREAMME 2 oliid S2 A TH|Q 7HHst= E=
O|Xtg HE & HABHMX| ] Hutof et £XFLE XjLto] THX|5HE AR == FLICh
BHEZE, B8, ailtis 59 Q252 STMT TH 0| IS 1M HE SEHEY
gr= ZefotD] O] FXHIEF XH1o] JEX|E HRtAIZ & '%LIEF.

O|I'|

MY EXH9IY

St
rr

B} HEEXS O AXPAIAHEO R 1ot AHQIH0| T Ex

I}
|o

il
${

tm
II}Ei-i
-
im!

| th=20fl Et Y EXSEY HEFEXFA0M Fet 7|

2 o—?- 2 SEO| ZYEI0] Fol SXFUEX L] IF

OF OHE SXRMENED 2RO 2 JOi7(2H0] O 22 FLICH

20| SE IHAES 7|22 2 FIHIt O|R0{X|7| LHZ0f 278712t
LT 3 Za Jol FXFLEO| CHot0] I E+ Al HEE

422 EotE JH4 LItk

240 2ETE0I0 2850 JHEH ZEZLR

o SOl 2B FA U T W2 1 ML W EE o
E
e

NI
I!
B o
i}
18
2j
ol
r
=2
4m
%

-
e
N
|
Ot
=
o 4m

1
=
my
1
£Q

M of

Pal

¥

i}

rio

El

d

L T Oy

o~

[u}

s 0% U — e oA

= M
Il

i
4
k1
o]
N

N
d
N
i)

0
N
¥

o 0x rlo
e
mo — M oA
ial
14
m <o
Pal
oM
pl
rlo |
=
T
Il

1>
£0 A
N
=
Ho
=2

Kel;

ok
-
o

g

o T =
ot YYEXNSHO| Dt YEE S| X =2

&2 O

N
==

o> ol 40 m MM 2t
Rl
—

z0 ¥ i fo
I
o

¢

2 Am
[o)

AW A=A uu A9 rr lomd =N RN ©
bS]
Hu ofx

[RagiicY
=2

am
|o
o I
m

| =2 FEXfots FXRUENS EXXte HE Xt BEXfete £
|C!

Ol &2 Jl9HIS T A4S 2L AI%0| sl

OF
==
0z mA
[
=

gy BE 22
o

o

rJ

_CI)_I

O EXFAIERS Ty HER YEEXIT0M Fot Hof T2 Sojt JHseLth ©
SXEXfOl SO AIFOl AR 4ol Tf2t XHHo] i 71240] ZFED, 012 Qv A4 @
02 9 7|} A4xtol 2 SUSHA A ELICE

O[X-& SO
e o

M| JHA2 O|Xt20f Qo ZFELITH LML Z O|X}20] ot=totH A 85
Ofot Xj=0| 50| 2’51 OJX20] &0t H A= &al0] ZERLICH T 7S ¢

[ ——

28



O|X}2 H30

mE Y ot =

eSS IPAYES X2 Jg22 HA9 ZHJ} JHseh XS = KK 2] X]) 2 Q150 7| & Xttt

EXrd Ooff 2F FXtoh= Z00 HIoH0] =2 AY ==50] JASLIT

L. S5
72 =2 8
AT o idra:l e EHY = ERote sUQ S8 R PV 88¢Es Tyt Pikwr *._'%%E.Lfl

Ageop Zti fEOjE Sat 22 Ao _‘.—_*EIEjé-?- O E, C|28AE 59| Jk|J} ¢
=Y o~ AL, 0= Of FXRAE Xf4He IHX] SHatE A2 4~ USLIC
O] EXFAIER2 TMA I §EXSHLE |20 £2 FX5L| UHE0| FXtthe =71 Al
F, 8K A BHEE SO THE /- O WOl ==0] HOJASLICH Eot YREFH A K=

20t9d O] WDt QI8 XPATFX|Q) £40| LAY S IO, 2|Q10| TP EXFRICH, Z MK = Het
SO A yioh Ol ALY TEHHQI EUMBZOR Q1o AR MY 52| YU
Sl

QI3 Aol opt
Tl THE Y

o2l SR EXY 32
ofpt YA SN, YEASH SO0| LI £ 100, YL £ A= HY HPCR &2
o

ETF SR

ME0] HEE R MR LS, NZYELS SO| O gED 22T JASLIC

O] EXAERO| EXtoHE REXIAENS EXIIHAQ! ETF(Exchange Traded Funds)e &%

XA, FHOEX| 0 T FH AR SRAY, el 2 B 7| 2RO KH0| IHE 7

SEYUY, SII2 NAV(=AY) Q] W2 Y, 2F/S0A NFREAY, FHUHEX|0 M

YA HE 3 STHAY SS WESHL A0 0= QI5t0] WEQ| JEX|Jt 5H=E =~ /UAE L

C}.

O FXLIEO] EXtoh= 2REIME2 QR AE7[32 A2 2AS 2Est0 288
oi'e XA M S TR0 Thet X2 A MSRE XHtHE 22 S ME
HE E= GRIFSHER 2 = W WEN SUHHLZE [ &2 7|2

2 AYO| AFLICH.

CHEEM Z£IPHQ AR E QI3 XFEAFS MZOHK| T 12 Q1o EXPHEF0] HIEA] 33

CIhE EF2 SIS

Ch. 7[Et =Xt ™

e =9 48
ZANYHE S2 20K If, 70| EHSIX| RV Z20| EXFE HQ EXHHASE)
QEN HEO| M2 H2H 0| HOITF EXFAEIKA JHK|Q) SH2te Aaier Qo] watTt A
QLI
QEN Y E3|, HEIIE FAS0| 29 QEN0| W A0| 7| LHE0 0] EXHAIE0| HO3kT 9
L £20| QENE LS A YALITE 2|1 Bjol So17] Yo AL Mot 22, 0]
B{oF LS QE MO Chy|ZHHO| BE| ROl JHHOR FAS IHEsHe HS Wil 4 on]
ek EXHAE 71719 3122 IS 4 & YTt
o E oy SOFSTE BODIEN Mol Ci2n wEyjetel gupizio] 295 39, Hoky
e o FUZHE| SH§7| R4 MR UNK| 7|7 SOHo] EXLAEIHARS] K HE0] THE o
LXK

SR AR




SO

LjCt.

1. EREHAS] M0 BIHSOI0 ALY BO0] ST 4 9= BREA TS 229 o

L SlLiof ot B2

OF ST IR SO AIRE YRS HEY £ gl 2L
1k L

HA
1 wtof 0jofl Fots ALRE T

| = BREN CH2 229 ofL shLiol s Zots 39
4

olg BjAl Qg7 o
1= = M e

Ct. CHEQ 2HOHE 10 SOt 0] F=XHAZ HEYS o E Hedot A= 8L

3. OIS FFEL 27 Y2 EXHINUX E= FXSHUX, SYFALGRL, HEFRL,

USRI 7
six|o] I

SIS S YHEXYRE FBUAN 5012 WOl EXUELS ofXZ & UL
Ch. CFBE, £04XF0] 0]9/2 82 L2{7} Bl FLEN SXAEIZ MO ¥ 110] Hi
Off EXFAIEO| 2140|509 O|BH0| Lt EXFAIES AFsHD 1140] Xk 1422t A4
501 EXFAIELO] 2040 50912 D|BHel 220 38U $012 BHX| YT EXHA

BHS SHXIZ 4~ AFLICH

2 0l AY

oHAFXI2 B2 FLHEXIRE Ha| AIXtof 2Tt JHE S TIF A2t XHO| 2 QIal =X
L1 FIH0| A0 AXIF Y~ USLICH o SXTH MY W HE2E80E0M

QD HE| O] FUHEXHECH O EALIC

O EXFME0] HEE Rt LUY 2200 ROjTIS SO Zesfof gLt
I 0|2 QI510] LSBT FXSIILI HIKOZ 2BHUG T SH=T] 0| U %S
c WS 4 U7, Ol BIHE FUSNSH U BE YUSISA JHKlo] 242 x2sio] £
X2 £40| LAY 4 YLt
SISO HBAT| EE B0) SO AR EXAE FR0F ABRE 0812 HOIXIE
BEREIY Q0 EXITHY XHo| Y 9 BAEI 2RO 0120] XIX| §1 YR X0l HE &
X2 4 9O, 0[2{¢t QYIS 0] EXRAEIS] 4T % 0| YU 01 2 YSLICH
s ey | S DA PRI OIS HE| 22 oIz S A a2 S ot
° S WOt oY LAS A D14, B2l Y20l BE 50| 9H0| WY 2 YLt

ct. O] HEEXV |70 Mot EXH 73

HYEX U= O] EXHErS] MK £ & HEY(

(o] = = 1T X I _ O
= 2L JIE O] 38 2 £ BEEEA E= 22

m™

o|Z0| ATANNYA)S 71 Z02 YUS TS PEoIT ULICE
HUEIYTHS O] EXFAEIO] AT 2018 HEY 5 U7F 2050 ATfAMUYY I|ZS MBI, [h47IE
5 Y2t 20/5 9| Aol 4A 28.65%0|0 3502 ERELIL

Ol EXY ST YUENY S0 HOZ BMINYIAIY 22 SITh 40T 4 USLICE A 31 1 HEL

j—
%12 3192 UHAO|ES
o = o
254,48 59 Aue

[

d-0|

ET|2 97.5% VaR BYS AIS0H N9 53 7120 U2} U532 BRv ¥, N8

OoHds ™11 7T

1]

UESio] 2F AUSTS UL

ooHd=2Z ——od

30



<SS wIHAD>
EXB8s= 2|12k HZAS
153 2007.09-2016.06
352 2016.07-2020.09 AR 2005 HEY J|E HE0| 12 USF 20|
258 2020.09-2023.09 AR 2015 HEY Sl T2t AUST HY
385 2023.09-¢ixy AX £2UE Hsd 40 M2t 4EsZ oFF
X A7 7|2HS TIBEXI| 70| 2018 MEAS XHEIY| ot HEZAY J| R (LTI ZH L) 2F ZAKY J]Z OfF 3E7Ho| 20|18 HMEAN £H)o| 7|
2r2 o|Oj3inY, HAE YUSTS ZAMDA BHLMY J|Z02 HRUHL|C}
% M| 2018 HEH ZaA L et HojEls AU o2t ZELIC
-7t 2012 0| X|LHA MO 7| Z(97.5% VaR 2¥* J|&)
s 1(ne) 2 3 4 5 6(HAY)
97.5% 50% 50% 30% 20% 10% 1%
VaR X1} 0|5} 0|5} 0|3} 0|5} 0|5}
*0p7] 39 A2 2SO0 N 2.5HMEIL0 shE St 2AE2 HLHZH0| A B™HAI2(/250)8 &l M=
11.0Q, &0 3 M 0|1E
7} 049
(1) DHUH
O] EXpAENO] 2IF5HE THIDIAF FUAZH B THOHZ|AL B0l 217 OHY MAESHE 2~ Q&S LICH CHEE EHOj A
Ol A 221! HOHE JHAISH= B2, 22012 ST E JtsELC)
EoF O] EXRAES| DHYUA| XHSO0|HE S¢ A2 /0| 7tsE2 L =L
(2) 54 71xtA
O] EXFAERQ 71 JtsT0t 25 HO 35 ! JMUXAE2 o2t Z& L
354 IHUHA
+2EUH-QIQI(AT) | HTelS
S2EMF-22101(A-e) LB AL SO| M| E8t= MXHOHM|(On-line)E £ £S5 FEXt
2AZ0|FHR-2IZZ0I(CT) | HTgle
S4B0IYT-2201(Ce) | TOHZIA 50| HiZsHe HXHHH (On-line)S S +USA X}
WI|ZHORHE HE SASHUOR JIAXIAS TH 184 O[O 2 M THY YA FEhS
2AB0EP-QEaIRI-EA | 2Q8HX| OFLISH HITHO| HCHFO| L IEEEOR Hate 72 0[5t Fei(I Rz
X2, ZEHORA(C-h1) 00| ZEH)OZ A JIUTA AEME HOOZXM| 19 HH0|| L2 FEHO| J|FA|JH7t
3019l 0[50l e 1XHTF AQ0H MCHO| MIChZE
24EOFT-QEALR-EL | BF C-hl 2SR BQ7|2H0] 2H0] Eli H(0lst "HEY"0j2t BThoj 55 C-
H, FHORA(C-h2) h24ol5H02 Y
2420PT-2ZER-24 | R C-h2 £A5R9| BQ7|2t0] 20| Sl R(0[st "HEY" 0|2 PTHO| EF C-
H2, ZHORE(C-h3) | h3 2ATHO2 HY
- HojlN Hote HEEXD|F
—_ Hi 'UF'_=| '(5]-7]-‘(5’0 :I.O nl |:|I:LC>E oq x~ AX NHE=
Aoy omaol oy | B AYE HIOZM2Y 2t wo] I8T|H 9l IBLXURY M 1-4Z0H Hote 7|
7| 2HC-) EXRFEE 27 HEY CHE 7|12 Y 1 7|2 22|-2206H Hol(Q=2HEH 0]
7212\l

01I Fot= A 2Y)
- 0| ®TEX}I| 9 o1

205G 50

2 Ol OHBHoLE OHUTH JHRI I

-|O|

h
4 —




sxmnjma-omaolac. |~ A 2y SEXL | Wrap RS BeY X
- SRBZRHI7 YO Pt HErRX}
") - O] EXPAIEL| YHETIAXII} BHOlOHs 2450 J1Stnt oh BRIS XX}
T2 EAT] SRR S 2US Qo) ZE B2 S B2t SAAES N0t
AABUH-LQAT(S) | I, AR NES NIFOR 4B =3 U HIToH: L2AABUAAYS Soto] st

EXIR}

F1) 3F C-h1 259 Tt Hst0], HYEX A= AR HEF 7 HAH Q0] +AZ A BERIIZHI A5

D2 L 2% HSUS JIHAR 510] 12 55 2AFAOR Haiep| 9o HHA HEE= Uo 2AS M0l |27 =gy

NI LoChof M2t 7101 Fote EFQ +ASHRZ Xta MRALICE TR, Yol EXFUERS THSt X} St EXMA = 2

'O'H_I]:I-
= .
DL 719 20| S TO0| HES fI5t0] BUHEE 2 A5 S0H0f THE 2o+~2E FF6HX| OFLIZLICY.

C-h1 =353 JtU Tt

04 18 1 ~20124 128 317X| Jtet EXIXt
-h1 2USHQ THAXA2 THAUCHS0] BH18M| 0] HFEX=AM 7t PA| T2 2 =2] 0{ SHLtof| sl st
FL|C}.

1 2 AROHX] OFL|TH MITHE| M|THZ

TF, O] ZOIM Q] MICHEE HFEXIQE O Hi R, HEXQE SUT T4 = HANNM HAHE 20[ots HFEXQE 1 Ut
O ZAIEH|&(D i RAHE ZYTHH W WHIXIHE 25 Zot MHE YRLICH CHEE, AR O A= dAE
HlSE2tE ST MIHE 20 HRXte B X7} 2H2 ML Z 0= oj o FEF MR 2 FELICH

2) "ASMH HOOZH 10| WHE ZFEO| I|FA|ZHO[SE O] RO M “I|FEA[ZF" 2 OHCH I} SHTHY O[SHQ! B =
ZMEXTHE BN Hots F2 0[5t2] FEA(O[S} O] ZOA “ZTIFERFDO| FERO|2} PHEHOZ M I|FEA|7E
7t 342 O[5! FERS OF X{TF A FOF MICHO| MICHE

qu

0

Q oh = X
+x~f’;ﬂl(fglwo+x

~— IL

12

2.2009H 128 31 LNEX| 71t E=XEXL

ZE2 C-h1 YS9 JI2IXZHL JI2ICHAO] Bt 184 OJAS] AHEXFE M J1Q] EtA] CFE 2 29| 0L SILI0j 653}
ojof F JL|CE,

1) FEIS A Q20}X] OFL[PF MLHO| MICHZE

EL o] 20jM9 MLzt AHFXoF T B RXf, HFXpo S0 F4 Ei= FHAO0|M YAHE 2H0[ok= AHFEAL2F T B}
9 J_t/;j/éu/_:!':( 1 HILXIE Eﬂtd’]-[t! =] WIﬂItﬂﬂE oc _,n_'atz.'r]- ,(ﬂ[_'ﬂg Ell-dt]_![b E,_-u;- Z.lx Ito,: T Hﬂ o I’_'h AH]”E
E3[8lCi2LE S0 M2 E 0] HZEXLF H- QX IF 242} ML= 0] Z20jl= ojL o Bok HjCf=2 BL|C}.

2) TN EX|THY AIYE O E Hol= 2 0]6t] F£E(0[d} 0] oA “ZPIFENZB O] FEI0|a} PHIHOEA Jt8)
CHA] TAE M8 T99ZE T 1 SHojl 2 =EHO] J|ZEAIZHO|B} 0] ZOYM “IIEAZF 2} BHCHI} 394 0]8F9] =EHS oF
OF A 25+ HCHO| MLHZE

3) DHQI AN MEE|= 7|37

A T7A O1T0) T2 S P 29 1 T3S YUY YUURRE H3YYY (D+2)0l BREE IIEIN2E X
B. 174 20| TS HUP 29 TS YUY YYAZRE HIYYY (D+3)0] BT JIE712S g

32




D D+1 D+2 D+3

=T o g0l
II‘%‘JOAOEI = sKk=Xe]
(2% 54 F1t %) Bt HEe

 JIZARIE BOIS| HUALOI ool HeEimol ENE Hzo 2 JH
AFE OFH0l Of3t0 27|02 HHEXS A HfY Ei BRI} H2IEs

gL

C.0| EXHIES HAZ HHOHE Lol XS 22T AL J|FI12HE 1,000802 YL

e BEXHAES

Hep o5

L}, =Hj

16
P I
o

o
B .

FH3H0{0F ZrLICY.

0| Irtl%*_l *Cl%i%
MHIAEZ HBote ZR0IE 221012 Soff 2o 4 USLICH
X B\ TEHORE RS HE 2A5H (31T EXIMEN 7 C-h1 ¥ C-h2 X C-h3 2YFH)9| ZL XM=+
C)

E 7140] Z15t7] T AZOILE O[X} & AE( LR AOH)SHAHLE H|2FS sHX|sh= FR HHZAS0 Tiet ?:.“F_"HI

r

= O =
B O 37 WSS TEXFA0) SN BHLIA T3S Hevt 22 92| 28 AR} gl o 2ET}
=
=

THH2IAL FYAIZE S TOHRALY] FYES Soff AT 2OistLt, HoH=IAI L 22+l EHoj

[ I

==
_I_
x
=T

FYLICHXIAE LH82 EXHE™A X122 14. (LD 0 H(0] £XHMES FF C-h1 X C-h2 & C—h3 ofl

oie) FQLHES BZ6HA|7| HFZILICE
2 oA A HL]g|= 7|7

A 17 O|HO] ZHIHE HA1PH B2 - HIHE F7vt E2RE H4FYU(D+3)0ll 3= JI1EIHA4S HE6H0] H|
8YYL(D+7)0]l BHMF S SHP ¥ BOCHSE XSLICH
B. 17A] Zt7 0| HOHE HAY Z2: ZUHE Y10 L2RE H5FYL(D+4)0ll &= 7|E7H4E HE3H0] H|
OZYUL(D+8)0ll FHMF 52 SHTH T HHFS XS
D D+ D+2 O+3 D+4 D+5 O+5 O+ D+3 D+3
2P 717t : HHCHS
(23 5A1 0IF) mEol PN
22 217t EHH2
(2 5Al A=) HE 7=
 REARIE BORS| TN S/810 BTN BAE A2 222 X2AYLCE 2% S005) Y Y £ 20T 20
AR oPEOl Of5t0] 27| HOE HYEXS A Uhe) Fi BINYRIL 2T Q01 1A 00| 0 Ei BOIETI} 0I20IK 202
ELIC,
C. EIH2IAR g FL0E TYE

H’.“_r I, YRYX] S ALR(0I5F "ol M-S = 15t0] ZTfY o S
A =

o o=
oD, HUEXQXIT} skt SO Isjo] 2ol ST 4 g

Fo10{0F LT

33

HPOX| QICIRHE 0] EXRNEI| IZOR st 20| It
=
=



O] EXtME2 X £S5 E Bsts 32 Bllie++EE FASHX| P&LUTH

(4) HRIE T X BORETO HA(SE) S

O] SIS $eIF DYHT X @OETC HA S HY2 HAHTY 8L UL 174ORDIR 15
¢ SUB HfElitel B MR oY i )

0] oJBt0] JeFEO EAIE AIZIOE TEst0]

X2t

(5) 22570 Ay
20T RV A0S T 5 YR 10 IS HPY & USLICH £4X7F £SO Yo ot 2oy
S BTV A2 THYINE T 23RS BOSHD TOIAL0] Hotols MES 20I5 RS DRI

(6) 225 H| AT
AYERARIE [T} 22 B0|= JET0) S51X] OHLIY & YLt
Aolx} L HUXFRM HB|S WA XIS HeE| 510] YT LS HB10] 2AXHEO| I TE LAAX} Ei
XS 0 F2US WAL 204X EE B SESh 212 FU(174] 0

i Z OHALS AQIXL EE FAUXE HEZ OF H22 A 0] UXKTH o] HeHUY
£ 0 ZR0I= H73YL TY)R 1 HEIE YAY ENHX] Q] Ato]of HOHFRE T B2
YE E= Y30 AT BFoj| 2J5t0] It HetE= 3%

@rlgruﬁ@u
ot
=1 mu

(7) £ o] guleid)
20} TTTEXF 0N HOH ALRE Q1810 FSHEXFL0A M S0 HIHSHE XY 2 U = HL T
PIEXIUR = 2SS HO| BHINE | & %autr SHINOF Q17| = ZQ FSEXA XS W K237 29| Fktoj M2t
X|HQ10] SOHHIV| AL W 2QXED| JHA| S &L X 2| A2 THONS|ALOIA| SX|5H0{0F TLICE SOHAT|ALR.Q| A
HEL QBT SIAE HQ W K237 X9 AW H258K 0] EXto|| W2t RN & Q&LICH
X ST |ALS:

—_

@ TIRFEXITAI] 20| BIHSOL0 AP BOHO S 4 Gl BLERA TS 2429 of SLio| ot B2
OF ST IR SO AIRE TUEXMAIS HEY £ gl FS
L SEABOIL SIS HAIR S| HAL S Ei= HAHX, 1 90 0/0] Fots A2 HUEXTLS HES 4 9

B Ol SHLIo SEfohs 2
BE2 502 olbjo] DRSS A0 200l Seto 2900 T2 SXX| 0[oig o FeiJl e

Lt HEEX L0 £33k XHEQ] A1} GlojA ZiE L0 Sot= 30 CHE TS 01 S s Feiot U
210

oT

20| =Xt HEES o & F4It U= B2

@ BE 7 LI 272 THINDIA(E IO QXL E= FXRSIHAXL), Y EXAXL, LEFAXL, FXH2)A SO

BAE O 2 01510] ZTIEXS S SHISH A Qi HQ

@ 150 OFEIQ0 Zote MREM 8 ER7F 2O ATV B0 AFot= AR

XTIt SO0l= O] FXHME —+—Ql§i—l oY 3 TS 2 5~ SlELICH

(8) +UBA| £
UYEX U= HYEXAHLC] Y2 2R |ALF O] SHFBEAHLE 2+ AXME (RO E2)) 0 M BRRTHE 22
ote R, NET M25929 ZAL0| What 2HOH 7| XpLHo SN OFLIBH= F-&XHHOfl THoL0 = =Xt 275t
= U5 X 20 T2t ool 32 4= ASLIL.

34



L} SE2H 7Es0E O stnjaA g Hajojd

SR =0t

12, 1894 401E 2 MBS ot
7L 2127149 AP Ol 24|

2 g

S0 BNEE 7IFI1HS 1 HHAO| WP HENT 0| H4E EXFHEL] Tt
AW | 42 XU F(0[0F "RXHAEA0I2} YIS HHYUC| 2OUFH SHAE Lt
2 4A5945f0] 2I0|8F SRIXF2IIFX] AkrerLiCE

FEEAU M 2 S
01 1,000%} TH

oot o | M0 XOIZ 1810f S 7 (Class)2t I1E7H210] YOI & esiict
N ES I PTES B NPTy
)| SR JIEIIEE Y BRINEUC, T BRY, 33U S8 JIZIHH0] NS gELict
oSS 712 S0 O|XthQ S0 2 EXFAEIIYA JLX| 7t HISE & QI&LICY.
DAEA EOf2IA SEE- 'E*EIr%*.Ir w.shinhanfund.com)- B 2| A} St 2 S £ X1 ]

1) oilQl Xtitol| EXtsh= HEX| 7O F2 7IEIH20] SAIEX] b= HolE sHAMT ] A2 vt XHio] JpAHEso 2

It 3A HSE =~ ASFLICH

1= & F

S| =Tt ol
&= I+

1E=18

Lt HYEXR L] B
(1) TLEXA M| HIHAA : AJPYOLE ¥EQ 2 BLC

QI5H0] FEXMAEXH L Ot

e Bt

r-Ll

(ol ZEAFS ZLR)0IM A= 2BAIHH 53R 2 X

D1t| >

O] JtA). C}ot CHS 2t T O] AL0)= oy TOoA Mot= It 02 Tt

H9—= "0

oFl T ox
g [0

A7 ©
i 20l BoIEdol SEAEUXMN HeliE 2EAIE 7|[EL=2 =0

INANEE J| X2 O )HA

Ob i~ o oox O

N
=o=+r|rJ_

iy
N
|->+
H
(o3
d
_E

ro

O] AH2HE= TP ZENF I TP ENE S ZHY)M SHSH=

371712 20] £5t= 22 A 3 ALSH0 IHE 102 0]y SEAZOIM AIMIZt

u
)
J}J'.
ﬁ

ot A |_| [I.

ETM

OH Q| TmHAHAL

oo

CEE

W25

|2 MEEII=IAI HS

sl o;”*I’“OiIH ANt S MRS FR0= = 014 HBUFIILAI HSsh= THEE

3Rt +

o

25t0] HEEXHLE I L0 Y H79x H2go)| THE &

El
N
> M9
0% rg
=>I-|=
r=
tru
HJQ

ot
lo
o

35

RO ADPE Qe BR0l= SEIIA(TS A L0 £3F Xpito] SRE




LGS [XI6H0] FIIPH 714 LRILICE) 0] B2 HEUEX LHE ISl HYEXT Lol 43t Xt
2 Xtetofl Chotol= =812t goto] Alot= 71=0f T2t EIHot0{0f

1. EXICHARIE] 5712
2. EXITHARIALS] FH2i7t2
3. EXTHARRA 10l TS 2 9] X7t HBDH It
oF A elAL
Lt "BOIeAArE 0f T2 9 e
Ch A BB
2t "B 2 EIPAO] B S O T2 2R BIIYR

.|..

Ot QS Sk FXIOHO KXt
bt =2 E OF=71X 2 XHofl &5t= Xt2M HE gWFo| mi2f 51712055 55 w2 Xt
AL SR E| HHE7HX| 9] XHof| &5t =2
4. 25
5 HYEANSEY 71E7H
(2) ZEEXIRI L] WY : ATHSH71Y) Bl 32 Orfit 22 W= Wkt
S ) peb
1 SEFA FI|EL0| SEAFOIM HelE HBATHHY &8 T4 B M| 7tH2)
SR Ee HBEEIA-SUAD A A0 2Tk DA Q- EHE 0|8 E 0 &t
5 HIAFRE R Al HE M429 80 Teh MEEFIIYFO et 5715 &2 Xt HSdhe 7HAEEE 7|2
2 0 I1A(QREAXHIQ! Z20]= 0|50 &6te 2= MBEEIIRA £ 2AIHI0] X|
3oh= JHAFEE 71X E B IH2)
s | mymans | SUTHEEE0 RISE THISEAE S0l BHeIE 71 Glel BUTRIYES ¥ M
0| 7t24)
4 Xt O|THUALE = 019 XHEEIIRAL HSShe 714, T MAEI AL RIS 0] 22tet 32 Y
EXH LI oM AT It
o120 SEAZ0M Hefe HBAIHE 7IE2E = 0|2 MEEIRAL HISSt
L OIAFEE 7| A2 O J1(QREAIXIAR! ZQ0) 0]0f Fohs 9T MATILIAD}
5 AIME HBOHe NIHNERE 7152 L)
o120l £5h= 29 2T 3742 AILSH0] HE 10 Ol SEAIZOIM AM7H Y
SE A0 oY
6 IAEHY = 019 MAHFILAIL HISS= 7HAZES 7IZF:'% ok HA
(SEMEL 750l siFstX| OfL|sh= HEtAES ZE)
J|Y0E E= 58
7 | 7|40] HATH T | = 0 KHH IR MBSO HHAEE V1R T O
SM
IR0 S0E V&I (ENEEYEA| 1Y RHYENSHES FOPIEL0 ME
8 TUEXNSHE | E7IE7H) Ee UEEAMAEII /R0 Fote 7H. O, S8 E HEEAEEE 3
HAFOIM HeE HEATHH L & HHENSH B2 T 1)

36




QU EA|IX LS F | "
9 | 7t tmeIstE o BItYY =220 2ot A& INZA0M DA|SH= |2 HellY Q) Uo7 | &=
SO R ES\p/ =R Jiuy
Aot 2tg
3. B U 2420 #THAIS
(1)0] EXpAER 28 3l T 59| 7IE 242 3 BE4E XG0t 20, X0 w2t of2Het 20| B4 5l £
2 &9 Xo[7} /UELICE
(2)0] YEEXV| L EXfX= TOHE #AGH] HYEXSHO| WU A(EXII Rt B EXFESHATNER
B o HEEXI| e EXFXI0)A| Il%&*_ NS0tz 82 It et LIEO0| V[ X2 ne o A% g
O MOf ©tL|C}.
7t. SR8 JHAXHH AT A
z=24 XA
22E2MF-TEQI(AT) | HTHEIS
SoEUF-22101(A-e) | TOHRIAL SO| HiBsHe TXIHH(On-line)S S +UZ7 HEX
F2R0IPA-2221QI(C1) | Ml
2420E7-22191(Ce) | TOHZIAH 50| HESHe HAHH (On-line)S S¥ £S5 FEXt
YI|FEORANS ME SASHOE JIUXAZ U 18M| O[22 M JHY TA| F-EH
S4BOE-QEELRI-E AN | S AQHX| OHLITH HLHO) MTHZOIL HEEE O Hahs 72 Olste] Fei(Z el
2, ZHOKE(C-h1) ZHPDO| FEH)O 2 A JHUITEAl ASMY HOOXH 129 FHOY WHE FEHO| T|ZA
717t 3942 O[5! FEAZ 1XHTH A0 MITHS] MITHF
24B0P7-2EEfRl-E4% | £5F C-h1 £ASAY HEI|2H0| 21A40| Sl (O[3} “H A" 0|2} HTHO| 557 C-
2, ZE0RE(C-h2) h2 $olz@oR Fet
S4BOET-2TElRI-EAN | 55 C-h2 £ASAY HJ|240] 20| S LH(0l3} "F " 0|2} BITHO| 55 C-
2, ZE0RE(C-h3) h3 $oiz@oR Fet
- HOlM Hote HEEX| T
I:H THaq OF 2SO :LO nl DI:LOE o1 1 X AX 3=
AA2OIEA-@m a0 0N A3 H10EH2% 2t w0l 28712 U SSEMATE H1-4Z00N Fote 7|
7| 2H(C-i) EXtEE 27 E Y T2 712 % O 7|22 Hel-280hs Bl(=S-HBH 0]
] (O " —
' 01| =ote e )
- O] HEEXY| 79 £+UZHS 50 & O] DHYSALE DHTH 7HQ) 2= el
_ TSI ALO] Q101 =SHIFALD =2 -"Od}
—’.\--),\-EDIII—TL—_C.)_EEI-OI—'“E,“(C— EOHRIALS] LAY SEA ._El(Wrap)ﬁLJE L=RSAsl N,
w) - HMBZXN| 70l 2Tk AMEFAXL
- O] EXRAErS] USRI} Bt 4B RO| THeletnAt sHe HIE XX}
THH2EAIS SESEHIPHEEANQ I 2WE Ao BE S2 S 2T SHAE XG0t
SARBEA-LEQAXH(S) | 1, HBH X|ES V|ZOZ 4ES B U HIHSHE 22AAITIHAIAYE S3t0] The)
ok EXpAt

Lt. SR A FatEE e

1]

37




XgHlg (Ee X

=
TE ME|mHjAA S TATHAA S S AA R
NEIR] THQIA] SHIYA] SHIRA]
ssziy-emaoan) | HE JOH:|L|1 000% -
LFO]10H O . O,
Sa2MA-2810l(Ae) i='J=3='—OIL"° 200% -
$4201-7-2E2QI(C1) - -
£420157-22101(C-¢) - -
AABO[HT-QTEaRI-H AN, _ i
ZE0L3(C-h1)
A4S0 T-2TaQl-HAH L, _ i are
ZE0L3(C-h2) e
AABOHT-QEaRI-H AN, _ _
ZE4ORAE(C-h3)
AABOIET-QTEal- 1K 7|
(C-)
A4 201ET- 2201 H(C-w) - -
314 O]9 SHIRA|
AABTH-L2OIAT(S) - g2 ool
0.150%0]L}

* T2 A0 21X - O[L{oll TIHRIMNER XHSH
A ZHOIXSE St 2 &

o= o

UsLCH

HE8Y o ASLICH TIHZIAFE T2

B2 BRI EE= PFEE8FAY

Ch. A7 70] Rl 2 U big
XZH1E (2121%)

XoE | I AE olH} (=5 i
= o = 0 == = HAH|I2
= nelR | IM | @ A2 | D suE gEe | oEas

Ha | Ha | 2x | E2x | 2T gy HE& | gexpolz

HA _];I:_UI-)
A4EM%-0Zt0l
(A1) 0.440 | 0.700 | 0.050 | 0.015 | 1.205 | 0.660 1.205 | 1.4951
PR
e 0.440 | 0.350 | 0.050 | 0.015 | 0.855 | 0.470 0.855 | 1.1474
24201872340l
(C1 0.440 | 1.000 | 0.050 | 0.015 | 1.505 | 1.050 1.505 | 1.7972
S4E0ET-22)
(Ce) 0.440 | 0.500 | 0.050 | 0.015 | 1.005 | 0.680 1.005 | 1.2681
24E0ET-CTE
A S0 0440 1060 0050 0015 | 1565 - 1.565 | 1.8281
h1
2420/87-2m30l
-HaHZ —’F—)E_,HDij(C- 0.440 | 0.760 | 0.050 | 0.015 | 1.265 - 1.265 | 1.5281
h2
2420/87-22 340l
-HaH1Z, -’.S)Q,*D}'“—.j(c— 0.440 | 0.560 | 0.050 | 0.015 | 1.065 - 1.065 | 1.3577
h3

38

re
m




0.440 | 0.030 | 0.050 | 0.015 | 0.535 - - 0.535 | 0.7981 -

0.440 - 0.050 | 0.015 | 0.505 - - 0.505 | 0.7681 -

(S) 0.440 | 0.250 | 0.050 | 0.015 | 0.755 - - 0.755 | 1.0458 0.1748

XIgA17] AXMEHAUSHE O 37 =2 _ AR _ _ AS
B TEesTT = A A ara A

(1) JIEMHIE2 STl o5 3! ZHH|E & O] EXUEOIM FEH, HEHO2 X E& = UEn 22 HIE(E AN HIg X S8 HIE MRS =
SIOHLICE T, ME X|Z LIS ME ¥ A0|T & QI&LICt

=
- YAE S, HEEME S, HEEME S, HEZN 2B, X-AEE, i AV 0IEHIE, AR RM Y, 2HTH2(QE S, YEXZHE, 34

I'_.l

HEotes S

(X2) ZEIAHHIBL 0] EXHAIEO|M ZAT, BrEx 02 XS]
c}.

- B AR, FUHHO0SAZ, FHIHIO0 A2 2, J|EHOIA AR, BEIHA2E, swap HHIj42E, T2 (A B A 2),
repo 7{2HHIB(repo 242), HAFAIIA A, HAHBNIAAE, SHALASH UHfLLR, HATHY S THII44 2, SHAYTE S U024 2
=

(33) 7|EHH| 80| ZHEX| OfLst= S7 HelH|8 X S8HI8 L2 CHEa 2Lt
X

rr

CHEit 22 HI8S ZTUYLICH B M2 X|& LY

rlo
e
n
L
1]
>
S
&

g U A2 F T, T B
S A8 1,247
38HI8
(34) 7|EMHIS L SATAHISS ©ADIH0| FT AL0IE TH WA HIS HIES FHXIZ AFBHT, UH7|2¢0] ZTBHX| 0L BL01
THUNTO| HIG HISS HHHBI0l 2FAIZ ASSHDZ AN HIS2 0[9 HOIZ 4 UBLICK [#71712+:2024.09.04 - 2025.09.03] FHE &
F2ASAY FL JIEHIS U SAIAUHISS FHY 4 101 SIS, MYAZLE 1H0] ZWHT U2 7 £AFAL 3L ASUE 28|
HIg 40| 271 4 LIt
(F5) & H4 HIS BB 0] SXUSOIN XSEE B424 J|EHIS FAS 2T GHBIAOS L0 HEYLICL
(6) &4 5 4 H|Z B2 0] EXFUIZOIY XSEE B0 JEHISIERAIES AL oY SXHIEI0| REXHE 0] EXI¢ HISS ohztt 2
STHUES) 240} JJEMISS TS U BAS 2T QBTAOR Lo HEYLICE
(37) O EXFUI(UETIAELS| L0 REXFAIE0] EXfoH DX HYFIII 7Y o4 S24 HISS ¢2H[ 0.26310%|(AZEYEXII 7Y

Zooh 7|EHHI 82 M|, SUTYEX| 72 Z2 J|EHH|E HQ)2 FFotn, X H[82 0|2t H012 5 QELICH
RS RN SAShs FERY BEEXV|F HHQ BF SE-HIES Q0L

O AQEE HIZ2 204T(0 HEIOR Bh, HYUSXY
o, 5 57 4B Aol CHEIOIR! O[S U FS0lE &

- EIWF:.*IH*JI‘J SHE HIE2 O3 2&LICH

F=d52Y —1‘——!1} |71|”._* Hl%% SEAZIA ELIEF.

1.

2. 37 SO ot 3 2N

3. EXFUEAO] S ZAIS

4. 2OIHE B2lHIS

5. ZH 2K PHEE 20\TH5Y RIS

6. EXFUEIT O] BHOF ASHIS(T, HUSXATIO AR ZS T2)
7.5 5 X JIHBRYIS

8. EXAEMYAO] 280 ZRTH T AL|S

9. 7IE} 00 ot HIBOR EXMEMMS 28 50| £AQEE bl

39




<1,0002H £Xt A| £XL RESHA Ele 24 % HIE2 F=XpI[2HE oA > (Sl He

5 = 13| 29 | 3d 54 | 104
AADMA-OmA} o342 Y B2 HIE 224 | 353 | 487 | 770 | 1,573
(A1) D442 9 B4 HSUEXTYEI| T 24 T | 251 | 407 | 568 | 907 | 1,864
a2 M A-2af0l AL 9 EA H|IE 140 | 233 | 331 | 537 | 1,132
(A-e) D442 9 B4 HQ(IEXEYEI| T 22 T | 166 | 287 | 413 | 678 | 1,435
AXEORL-QT Hife2= W B4 HIE 156 | 318 | 485 836 | 1,824
=HI(C THjAAS O B4 HIQUENHYEXY|T 24 =8 | 183 | 371 | 566 | 973 | 2,108
AAxzOES-28} T2 3 2 HIE 103 | 209 | 320 | 555 | 1,229
2l(C-e) o422 9 B2 (D EXETEX| & B4 T8 129 263 402 696 1,529
+o20lg5-2uo S22 W B HE 159 | 324 | 494 | 852 | 1,858
ol-B AN, ZEOr
(C-h1) Hile42 X B HIE(MENHEEXI| T B4 2Y) 186 | 378 | 575 | 989 | 2,141
FeE0l87-QXet o342 W ELHIE 129 | 263 | 401 694 | 1,526
ol-g AN, Zenr
(C-h2) HofS4E W B4 HIE(TENYEED| T B4 X)) 156 | 316 | 483 | 833 | 1,818
>420I87-2 20 o342 3 2L HIE 112 | 228 | 348 | 603 | 1,332
ol-gAH|2, Zednr
(C-h3) o342 3 224 HIS(LEXYYEX| T 24 T 138 | 282 | 430 | 743 | 1,629
AABOEI-QD T2 Y 2 HIE 55 12 | 172 | 299 | 670
2FRI-H I12(C-) | mojAAZ G HA HIR(IEXFETIEI)| T HA T 82 166 | 255 | 443 | 986
AxzOED-QI Hile2 S EHIE 52 106 | 162 282 | 634
2tQI-(C-w) o242 9 24 HIS(LEXYYEI| T 24 T 78 160 | 245 | 427 | 951
AADTH-2310| T2 3 B HIE 80 163 | 250 | 435 | 968
#IH(S) THjAAE 9 B4 HIQ(MEXYYEXI|T 24 28 | 107 | 218 | 333 | 577 | 1276
(1) EXIXI1,0002HS £XIHS B X 2FYHO 2 HES 202 O 4ES 24 U HI8S LAHO 2 MEvH HYL|CHL(MAEI|L2E =
o, O, T3 AL 25 XQ)). 0|22 BE HEXISIN, 012t 2SS 5% , Z22 9 HI HISS YFSIID IPYSIAALICE DLt AR £X}
X7t HESH| Bl B4 3 HI82 J|EMH|80| BE, 40| Q14 L 0I5t 0 Sof That ZalE 4 QS0 SOlstAI7 HiZhLICE
(322) RFEXIAELS] ZQ AN AQE/E HIE HHAS o] T4 24 3 HI8S M0 AMSIRELICH
(223) 84 XM0fl 2 EXfots HEQ| HQ MFH0| HES| HOFE FQ ofe| XA OHif X 22 S-S ot 7| IS ()= rH2|Q! HIE, oH2l ey
GIEMH| 5)0| YEHHQI 2XBI} HEY| £2 AF02 AQH A UHL|CH
2. B4 S X[ZLHo 2P Arg
X ELhe
seen ° T 1827] | 287] | 387 | 487

X 910 BE TFBEXUTY, H4-65% H1% H2wel w0l Tzt YUYNSY 28248 230l SIIEQ ZL012 SiPFLICE

14. O]l 3 TMO] Bt A
7h. oj2je
(1VEEXYTHE SXIEreA7|2H0] SR0j Tf2} 2ot
A 0/912)S SR FEY YU R g d
AQUTOIN VB Ei MZO| WG A0S HO R BHTILICH CHY, HYUEXIQIXHE ¥ H238%0]
2 BoFoH FRFEXIAIAR] TI10|2) D H240H1 20l 27 2|7| 20l THE ZRFEXIRAe] ofufol ol shErot
2HiE 22610, 019/30] 020} M2 FQO0IE RHiE QBT
2t Wkt SRS TIH0|, o M240ZH11 952 2124 12| 7| 20| uf2 He
o C

ojojelof sietst= 0|22 2Hi REE= 2016 48 1Y 0|0 Zit2HlisH= 22E HEEH, oiY

AfH42] O

RENE

o Am

40



QUEE OI% FOIAYL Of2fet ZgLICE.

@ 7ICh ST EXFAERIA 912 SO AV RS XIHAC] OHOH X BIH0I2} O TSI 94T, 204Xt0| U

Of S T 200 BRI} IS Dol i BB £O0f THOH0) BRIt SOrol 201G Srireof 0]240] LAsHH T}

SHLICHTIR, 2HIS REY 4 Gl OIXLHITAS S2 Uf 24 2UEI0f TYELICY. Ol 404X BQ o5

Ofl CHol A9+ O] 240l LY TPAIAIES SHOHAIZIIIX] 091 A7) Eabt Y&LITh

@ TLHIAIE 0/910] B2[6P XBoHs B A4S HUIAIY oY £SO BRI S QEE HYUEX
. =

ES
Lo] DHOH 3 FIt0|24S =R HQIQ 7t F8AS(0X}, HiF25)0] 2H2HaIE £ fsh= F0

SHArSHO] HQIAS IR SYTLM BLICE TI2hA 0219 B9 200] TRAIAIH 0]919] HIDt B2[ohH H8E 2+ %
OL| ZOJtAI7| BRI, 0J2{%t ZL AQTIHE 20|50l HIIHTE So10] IHNTS BV T 252 20}

2yt
— =
USLICH CHEE, A QI 2 2F TR AL A5 A= S| & 730 Tt

O ASH= HHAlS npjah AL
ot vl THELITH.

L= A
= = T
E t

Al
MEEEZ 2 FHO{ZAL

()T EXIIEIAD|7HO] B2 E= EXRAES| SiX|0f Mt elish= XIS 29| g U 0]AS (0I5t g
252 UOH & UELICE CHE, EXFUEAF S2 U YT FXLEIHMQ! S| IHZX|N S| ARZE Q15101 &
#2592 X|g0| vt FR0= 1 ARIL SiAE O|F X&' &~ A&LIC.

(3)424X17} 0l 22

= E= d2a52 XG/HAIE 0|F 5H7t O|2Rtlg E= 48552 XIeS F7HokX| OfL¢t
mofl= 3 22|l E Jaote &

LHOH 2| ALY A& LI

Lt. b

EXIAS0) TS A= AS0| SoH= EXHEL EEAOIA Q] TS AOUXIOIA 0lolS Ritfoh= THolM o] IH S

LH=0{ ZILICE

(1) SEXFAISIO] TS b - =0 ATk HEFO] O H0| 214
EXAEL EAOIA S ASOl oA HES| HIZ ES OFX| o= 22 §HO2 ofn YBLICE EXMETA
Bl OJXE M AS 2 SIS AR 2HFA0HX| OFLISHL FREX| RREE | 0]2j0] EXXIN) XIZoHs
(S0l 112} 2:20] FYUElE H)o] LUEAD|F2LE(S! 0[O 2 BBASD YBLICL 8 250 het 43
Sl0f EXTALS) DY, BQ, M SUIN LAt MM, S2H, SAAM X JIEH Mol THoiAS EXHIEL b
802 Helotn UBLIC

EXHIENM A= RN 2 Al EXRUE HAOM = SMECRRE E2 MY e BXD glen, ANE>
SEXHEOHRIAL S)7F X0 HEEXI | 0] X5 Al XTI HEZ MA(O|XF-HIFAS)0IM 2=2AXHE 2
ZorEOR 2SS x1ZHst0] AR EIA BHCH (2025 12 12 0|THE| HK)

= YHE > oA LI Tt

g EXHAEN I'-HHéJ OIQ!% ﬁlﬂ%*oﬂ %1 1*1 —'.E—If*'E*OI EIP PE ST AT A IASAIZO HTH %i(iﬂ;” 5
E=3 =
=

ol OHOH/E 7t

@ BI|ZHORNE(BEC-h1, BEC-h2, 2C-h3 2215 20| 71ot Xoj ot 244

AQURHe ZMEIRCHY RIS7TE U S Al HS1Z0A Hot Hio| L2t MEAHLI|ZH0] 79 0491 A 0[kt4
Sof Catol TS B & Y&LICH (49! 0%)

STV HH2AS SEIA R8I HAFUSLE 718 O]l B30It 52 QIZBIILE AL S|P &
Q0ll= O|XASO| CHSH0] ASM S(2008. 10. 15. BT HQ! 15.4%)2 HEBILICH Cioh HZAXto] ALY, 812/0]

41



F EE ZMNSYNTEAYE X 80Z X5 * 2= o[10] diddts AARE 25t HFS dliX[oh= FR0E MM
Ol X2l LTt ollE *1|I1|01IE—.”01I O TpMITE A2 O “(4)87|FHOMREINZE 28" S H18l FHAIL.

O SR, VI YR B EXXE, 3T FAHE HYLE ot U= 2o LY 5= THOREIEXE2 kM|
CH& Ol M2l gLt

*ENEHMTEAYZ M 80ZM5Y

1. ®xH, X

2. X=Xt E|A

3. AEES Iy

4. X=Xt 38 0] &2 YAKE B QYS Q6= ol &Y ol &

5. X5HF 7 YU HX|, QYUILS 7S] A, sfAHEQ| s TikM D

(3) 22IXt0l CHEH THHIE(THIHAOIN HLIE Z2) - THO! 15.4%(KIMASHIZS), YHHO! 15.4%(HOIM 14%, B
QIX|MAEN1.4%)
JHZEXt HOI0| BHe EXFAIEO] TLHO| O CHAAME 15.4% (ASH 14%, XIHASH 1.4%)0] HE2 YFEA
LI Ol2fgt A52 JH010] 917H SBAS(0[X, HIHAS)0] 235 2 03101 HS0|= Hela AHIAZ LAl
DO} EZE|L, 912 28AS(0IX BT AS)0] 2T AS RTkSHE A0 SEE ASS TSI RIS MG

= SYIM EUCt

oA

=]
=]

1

LH=22 Q10| Bh= EXIAENO] MEM|0]2 15.4% (M 14%, BIQIX[HASEM1.4%)9 MEE FXTL (BB &
9| B0l HQ)ELICE 0]2{ot A5 ©QI0] AL A|M0j| EXFMEICZHE 8| Bl A1 #QI9| 12 A5 M
HIE Zitet AS0|| TS0 HRIMES M-E6H0] ntA|SHD, O] 0| FEot AXYLMA2 I HENHO = FH| 2|
FLICH

(4) @71 ZHOENE FQUHE

1.20109 18 1€ - 2012 128 317X 71et EXIX}

L XA A
(1) 7t = O] EXHAENS] JHAXIA 2 JHUCHE0] BF 184 O]&8] AFXIZEM 7+ FA| CHS 2 29| 0{ = Lt
SH+SHO]OF BHCE.
1. Z2EHS A QSEX| OFL|TH MICHE| MICHZ
Th O] ZO|AQ] MICHZE AHZEXEQE T Hi XL, HEXLE S YT A = HAM HAHE Z20[5H= HEXALE 1 B X}

o

Of T A EH|&( tH XS ZEDHC}) A HHXHE 25 ZYDH MNE ZOHCE CHR HEXLQE 1 i 2Xh= WAIE
SE5IH2E YT MUE 20 HFXQE i RXIL 2H2E MR 0= 0= ¢ R M= 2 20

SASMY HOOZM 1Y) MHE FEHO] IIEAIZHOISE O] ZOIM “TIFAIZF 2R3 OHCHIE 5MTHR Of5HQ) B =
ZMEAHTHY ABZOIM Yoh= 2 0[5t EH(0]8 O] RO “FRIFEHFE O] RE"0|2} PHHOZM J|FA]
717t 3@ O[5! =ES TF X2 A R0t MITHS] MTHF

(2) 7IUTHE - 271D 3008H O|U (ZE 8713 g

(3) M=AI2fT1ZH: 74 Ol (F3li712H S0l FOILE O[XF 52 21=0] ¢l A)

Lt 3| =4

(1) Y2 eAe 25 A& YIIFHOEMEC 2 M 2012 128 31UNHX] JHUT HZH9| O|XtA S0 HigA S0 O
ShMe ASME FaSEX] OFLIRILICE (714 O]% ZHIAI)

Il

N

|_

42



=]
=
o HS2S0 CHEH0] 25 M7t 2atEX| OFLIZCZ M ZHU2 MAS =F5H0{0F ZLICH
CHEE, T=Xto] ALY, ol 2]0|F = ZMEYMTHEAIYT MBOZHMSE* 2t= 9| 10] s dt= ALRE QI5H0] AtS
ol x|t BR0l= 22{5kX] OfL|RFLICt.
*ZNEAMTEAYE HB80EH 5
RSN P
M =Xtel
CAEES HY
CMEA2 38 0]¢9] UK Z B QYS 28t= Joli72E 2
O:

=
CNEHS7 I Y YX|, SUAIHGII] Ha, B B

2
Dol M= AIUUZRLE 7 O|LHO) RFOILE O|Xt S5 QUEBHILE AUE SiX|et R 2 H&HE Mot =8
H =]
C

d
I

o b~ W DN =

2.2009'A 128 31 LNHX] JteJet EXtxt

It XpHe A
rﬁ;ﬂéﬁ’—‘. D O] EXHMENS] JHUXIA 2 JHALCHO] BF 18X O] &2 HAFXIZA] 7t FA| LS 2 =9 0] SfLtoj
S 510 OF THCY.
1. REHS A QSEX| OFL|TH MICHE| MICHZ
T O] ZO M2 MICHZE HEXRE 1 B @K}, HFEXILE SYTH FA Ei= HA0N YAHE Z0[0t= HFEXLE 1 Xt
O] Z|&H|&(D HiRXHE ZLOICH 3 WHXIHE 25 Zot ACHE TEHC). CHef, HEXeE T X Hs MAIE
ot ST MUE B0 HEXQ B XIF 24H2 MCiQ) Z3R0= O oF Hok MIjF2 2L
2. ZHIEHTHY A HHO 2 Hot= 2 0|5+ FEY(0[st O] ZOjA "STUIFEFZO| FER" 0|2t PHCH 2N Tt
YA TAS M KHO9EKN| 10| IHE FEHO| J|ZA|7HOISE O] ZOM “7|F=AI7F 2F BHCHIF 32 0|5l FEHS ot
XHTF A QT HICHS] MITHZ

Ot 2719 300TH O|L (ZE 28713 g

2

l
H k12 73 o1y (Feli7]12H S0l #FOILt 0]X} 59 Q1F0] g1 A)

>

|_

Lt o1

(1) 90 2218 BE 20 B7|ZUORIXS 02 M 20121 128 312K JHRID M0 O|XAS T HRFASH Of
S 2SHS RIBET OFLIZLICE (743 0J4 THIA)

(2) ASBH : Yol HZ 2YAO| 40%

o

1O
7t ASME H52E M2E-H5Y, 38 AFEF H1122
Lt 253X ¢t=

o wi

B, B7IRHHYAIYZ HEI[2F0] 300149 FR0) §12F 1,5002H DHEY

— — O L OT | My - = = [ |
7 & ASSHHIS L 8
T SZ0| Fote 58 |52 40% [ISE50| Hole ZH0ENE0 55
DI KSR 1

3) ZEHO| o9 FIIFHUORIKIS

SRR AIYT | HRISFEA 40%

X
T 13
23 ST

(@]
FOIEH AT Of | OlxrY

43




X} o 3T

% 20091 128 312 OFH0l ZHO| F7IZHORNZ0 Tl A0] 2009 128 312X ol M0 elst 2
ool CHIME B 7R TED, 20104 18 1QRE 20124 128 3127 ST M2l Ll ZA0| tHalss
oY TN 00| 8 BHEH 0[5F2l A0 THEIAEF SX0| 750 THELICY,

Ch =3FUE

(1) ZHM b3 - ol I1=1-—| 74| FAZEE 79 O|LHO| &IZ0[Lt O|Xt S QESHILE A S siX|Pt 22 I H=S
Hedte 387182 O|XtAS1t HiFAS0| CHSH0] ASAM7F 2UE|X] OtLIZ L 2N ZHAE2 NHS =FSH0{0F gL
c}.

CHEE M=XHQ AHY, 31l Q0]F = ZMEHHCHHAIYT HB8OZMSE* 22 9| 10 3iHdh= AR Z QI5H0 AH|2fS of
X|et FR0= J2{3HX] OfLIgrL|Ct.
*ZNEHMTEAYZ HB80EH 5
1. HXHX|
2. X =Xte| B
3 *I.O-III-QI H_:”O-I
4. M=Xt0| 38 0|42 YUK ZE E= QYS Qot= Joll/2E &Y
5. M=HE7I&2 SYS ZX|, YU/ A, siE L] = Ik
(2) 2ASSHAFY  MEIIYLZEE 50| Zush] Tofl Foll HES XD FR0l= HESUEA 4%0] ot
= %0—'1(‘?_47._* 302H PHE)S FEYLIC
OJLH BHX|¢t BLR0l= MEEUEAHS 8%0l dFot= SAU(V2F 60TH PH=)S Y LIC

:|
%43-11 £ 2 XpF ol 2S5 SH 0| 2A5Ho] ZHE2 MAUO| SiX|=FM A0 0IFot= A S SEoh= FR0eE &

E
HE UL JAYTHS FTYLIL
CHEt, 2FAXE2E ol K=ol Thsto] ASSHE »X| OfLIT AHd S SYOIALE, M=t ALY, 3i2/0]F E= ZMEHX|
DHEAYE HBOZHM5T* 2= 9| 10 o dts AFRE 25t0] H%S diX|eh FR0= 12{5tX] OfLI LTt
*ZNEHMTEAYE HB80EH 5

[ P

PAPSEINISIREIES

3. *I’CHII'QI ﬂ1|0-|

4. {=Xte| 38 0|49 lelx IE E QUS Qot= Mo/ A Ll
l, 8

5 XM=g713 Y X

0.

[y
O U8 S0BHEE HEY ZS

S| Y
(RSt | HYASM | AS3H bl
2 HE)
R ag | AOUE R [ASSHETHA: 1A XY SL0= HE2ASA| 8% YTsts
Y 3U(A 608 PHE)
2 sy | /2R [ASIHETHA: SHOI XY SL0= HE2SATAO| 4% YTshs
Y 3@ 308 ¢E)
611 o ZYOHA| [5H0 FIBIACDE ASTHLTMAS FFoX| G B SZ TN AT
- oe as  |FEy
PR P $§er| 70| FkotR o0 2 ASSHATNY A ML SAHAUEISIA B3
wa

*25ZH(0fl 2J5to] ZHE2 M|HO| S X|=F M0 DIEdH= A E 5EoHs 3R0= X2 ZHE2 HAY

44




X 47| FXIAS0]| THEt AMILHE 3 2 = XH0fl CHEE MpMl= B2 8H, 2AXt JIE42 X9 S0l T2t 2k == U
282, £X= FXLE T £XI2 Q1P Mg 0| tiote] =M E 7t Y2lshe A0| F&LICH

¢ QITAEZA| Ol THOH %L B} & Aof THEk TM0]0) A7 ok Al

S0 RS HO1EOI2H2%0l T2t YHEXT| T SORLE0| HYASIHN TYET) b ATYE
ZAL9] DO =TI} 2420074 68 1LHE 20094 128 31 UK LAISH £A)2 ZHSa[H ok A X
7TAXH3YO T2} 20101 19 1 LLE o ZYOIA B JIZI0HK] AR pA| 0]9j2 HHE R FUEXII|R 52
20| BT AS U0 X{Z5t0] TH0|24S A AT USLICE O FHE 20104 18 12 0|0| N2 Itelst
ILE N Dots TREXIS AN CoiAS HSEX| QLT

X 71 717HE Mg 3 I T 5 S2 ZMEMTHY X ASHY SO 22150 oY Hat SE AEE 3 AEAA2
LHEO wHet #1Z0] IS BILICE o 7] 710 A= Mg 2 HE2 UKt L& &, = 3iX| Al HE 71& & LHE SO
2ot & A2 D2 XtAeh L2 NI ALR; A0 2 QJ5EAI 7] HEEHLICY.

X &7 EXAS0] CHet DEMLHE B 2 ~2AXH0)| CHEE BhMlE 8 M, Xt MREe X9 S 2t 22t 4 JASLTL O

202, £0/TH= EXHIEO] i £XI2 Q19 K2 Fgol Tiotol ZMTETteL Bolsts 20| FELICL

45



1. X28E
Of FEXHAIEFS| THE A

I XAl
o TS

HEEIRCH, 5 THEH|EO| CHEE 2 A Z AR

X3E ZEXI| 2 X2

N 2EEH S0 T A

QAL QR ZALO] et HEO| QT VYR A 7|E S FAREO| 2ot DA 7| E0f Tt
N HALAZ T 2L

712t DA Z AR ZAe A
Hl 18 71(2024.09.04 - 2025.09.03) S| AHIZE A siEgela
X 17 71(2023.09.04 - 2024.09.03) QA Z A SiFel=s
H 16 71(2022.09.04 - 2023.09.03) DA LA siEels

L QNP2 EE

(E91: 8, %

S YR HENE
g A 18 7] A 17 7] A 16 7]
B (2025.09.03) (2024.09.03) (2023.09.03)
2Rk 641,236,941 650,569,504 586,624,749
g 624,731,460 632,168,749 568,727,997
IH4E 0 0 0
SEHAETH 0 0 0
vz A oiXl=g 16,505,481 18,400,755 17,896,752
7|Et 28Xt 0 0 0
7|EFXFAE 32,822,011 1,746,500 1,613,072
XpAEA| 674,058,952 652,316,004 588,237,821
285k 0 0 0
7 |EFERH 32,898,938 1,706,270 1,573,600
SXH57 32,898,938 1,706,270 1,573,600
H= 312,776,767 337,985,254 350,821,469
R E S -24,329,733 -5,801,100 -26,404,866
0| Yoi= 352,712,980 318,425,580 262,247,618
=& 641,160,014 650,609,734 586,664,221
B 2N
4z A 18 7] A 17 7] A 16 7]
K (2024.09.04-2025.09.03) | (2023.09.04-2024.09.03) | (2022.09.04-2023.09.03)
2&+9 61,656,976 91,486,660 60,442,040
Of Xt~ 398,541 546,360 517,169
i) 0 0 0
OHOH/Z 7 EXF () 61,258,435 90,940,300 59,924,871
|Et] 0 0 0
=8HIE 6,580,609 6,553,670 6,674,884
WHDA Ha 6,580,609 6,553,670 6,674,884
I By 0 0 0
J|EHHIS 93,831 92,251 94,963
g71=01¢ 54,982,536 84,840,739 53,672,193

46




OHoi= & 0 0 0

M AP HONIRBOIRr ATl HIHor HES LIEHHE RIERA o 287I2-59 B0 ZAJI4S 2 JI7H50 B
A7}940 2 LH=0f A ELITE 19 ES0re] BRHQ! FMEXIFHRIE 10024210/, Mo =3 ]
22 100% (9171F)2 YL,

oy

=T
(F2) Y MEHEE 28 HEE YO E M E/USLICH Tk, HEHEIES B 3! XHESE0L £ A14M 2 HI8 H52 2t Y 557 539
SiE o= a2 gt gUYLICH
(F3) "SYNEEELY NP LENE"2 "SUZAHBSPLIA S HEHEE"2 XHE2EAE SYotL HEY 2o AHNE 2RE &0/ ASLICH
(3:4) "SEHR B4 0" "SURABSPLIAC] £ARAIY ZIlR0lolS SUSHL HHYRO ABIS 2R HojZh ASUL
(55) 2AAZARIS] SAUALS e FREAPIT| B0l HLNEHE U ACIAME JIHBHK| 942 4 UOH, 0] B HRAEE X £t
Me g2 S 0|X|of| SAIE ZAEDIME S6t0] oY & QU&LICE
(F6) 7|EtQ0] TR E= ZHNOJ0| M2 225 22(187] OMBHRI, 177] OMBHR, 167] OMBER L4Y)
(F7) 7|EHH| 80l ZYE = ZHEAIA0)| L2 442 HIE(187] OHTH, 177] OH4THY, 167] OHHTHY Lh4Y)
(F8) IHOHY T E A& HH FA D0k Y, ERFA BHItd, 553Y B MiiNE 2 o2l 2o Z&LICH BXY EXHIEN| XXt
HEO| B9, REXFAE| BB T2} OHoto] AESIRALIL,

FAOf FAUE @ 2R OHOH S %2 (%) (A/B) 58

pET ZoH pET ZoH(A ZA|0] B ItY(B) = B HOHEIHE(%)

0 0 #ore 0 0 #are 0 %ot 0.00 32.00
(39) HEEI| 70| £8 UM Lot EXTHIEEA F40l00 AL FUTSE FATHNE 5) H2HHISL of2f Eot 2aLirt
28N LSt et 8S IHHEHE LRSI FO MM, ZYE(FATFEYE) St 20| BE 242 0| S22 Jeinlge A

HEQI LHE0] 02 T2 ML= USLITH

SELEMPAH T[FA-HHEE](F) (THgy: HHTERY, o)
T7|( 2024.09.04 - 2025.09.03 ) H7|( 2023.09.04 - 2024.09.03 )
H| 2 H|=
3R | g | oo | 3 | 3we) | o
H|E(B/A) H|E(B/A)
ESN
ZA10|2] 0| S (HBS) 2263 | 1.2372 0.0547 4,071 2 0.0493
HEu
HLjmHg A= 300 | 0.0098 0.0033
ZooPYEE
7|EHREPO,CHALE B)
oH| 2,563 1 0.0487 4,071 2 0.0493

47



>~

L}. (SE)XHP-SE

40
0

=

5 o W%

o Hf =

22

Ja

H187|( 2025.09.03 )

H1721( 2024.09.03 )

H1671( 2023.09.03 )

=
=] =

=
=] =

=
=] =

2. HOR =SS Aol

3. Hols

4. HE=S
R =y

1. 7==d

2. 2SS

3. 2U5H

4. 7[Etg 7S
A dE

1. IHaEE
BSia HEA

1. 4=

2.EX

3. 8HE

4. =4
IERZ- 2 x4

1. A&

2. HA3

ol EF & &
HEQIIEHOILT
yuoeS

. ool

. DlHEE
J|EfOl4E

. FIEpRA

7 4BAHYS

ov bW o

T &4 =

| =]

=]

=88 H

sl =
BOEHEH A=
7] Bt & &

. J7EER0IRES
2. 34orEs

N

-y

3. 8ixoEE
4. 220825
5. 7|EfOR 2=
6. J|EFRxY

C O

By
=
EA7ISrEEEE
2Ydm
SEIL HOI:
=2
HEIL
(PIE7H 221
HI:
HEII:

T 2 =

o

—_— M=

2349 72

r=

e

312,776,767
337,985,254
350,821,469
2,068.86
1,50%.04
1,706.94

E |

o

A

£
£
=)

2

2

H)

16,505,481
16,505,481

624,731,460

624,731,460

32,822,011

2,808

32,819,203

674,058,952

32,898,938

31,191,357
1,707,581

32,898,938

312,776,767

0|y 352,712,980
= -24,329,733

641,160,014

674,058,952

18,400,755

632,168,749

4,518

1,741,582

18,400,755

632,168,749

1,746,500

652,316,004

1,706,270

1,706,270

1,706,270

337,985,254

312,624,480

318,425,580
-5,801,100

650,609,734

652,316,004

17,896,752
17,896,752

568,727,997

568,727,997

1,613,072

4,398

1,608,674

588,237,821

1,573,600

1,573,600

1,573,600

350,821,469

235,842,752
262,247,618
-26,404,866

586,664,221

588,237,821

48



C}. (S

10

A

=
=

5 % & 9

A & A

(2]

H187I( 2024.09.04-2025.09.03 )

H177I( 2023.09.04-2024.09.03 )

H167(( 2022.09.04-2023.09.03 )

=
a A

=
a %

=
= %

2. OOl EIE
1. 2SO0
2. TS o AE 7
3. T Y
4, NESHEHY
5. Y77

7. 2EFHEA

3. Moy E7REE
[P el 1 B
2, TS BT A
3. T E0H0H BT
4. MZEEEIHE
5. B EI
6. Ci 42|
He RO Ao
J[ErHE R A

oo -l

g u g
284ss

Bujass

o

e

FEYON
4, EATBLLE
5. QUTfRHAaRE
6. J[EfEI2

g2120(EE B2 cY

HFa0|Y(x= HPed

6. e ROHEM Ao B A

398,541
398,541

61,258,435

25435810

35,802,525

6,674,440
2,771,428
3,494,889

314,291

93,831

54,982,536

0175788427

546,360
546,360

50,540,300

56,017,383

34922717

6,645,921
2,728,076
3,516,281

309,313

92,251

84,840,739

0.251019035

517,168
517,169

59,924,871

12,745,090

47,175,781

6,769,847
2,810,334
3,545,919

318,631

94,863

53,672,193

0.152990047

49



2. U 4 U BojeiY ECEEIEE
(o) I
7|2EX Tt P! 7|2 Xk
2E(2Y) e
(&% | 23U | (&x | 2Y | @x | 2 | @n | 2o
NEPS NEPS DS NEPS
2022.09.04 -
2023.09.03 0 0 0 0 0 0 0 0
AXAZHA-QTAIOIAT]) 2;’()22340&0513' 0 0 0 0 0 0 0 0
2024.09.04 -
2025.09.03 0 0 0 0 0 0 0 0
2022.09.04 -
2023.09.03 0 0 0 0 0 0 0 0
AXBHA-23101(Ae) 22002234939%‘3' 0 0 0 0 0 0 0 0
2024.09.04 -
2025.09.03 0 0 0 0 0 0 0 0
2022.09.04 -
e alxia o matol( 1| 2023.09.03 o 9 o9 o o9 9 9 0
FE0ET-222AC) 5530004 -
09 0 0 0 0 0 0 0 0
2024.09.03
2022.09.04 -
2023.09.03 4 6 0 0 0 1 3 5
=20 E7-2E201-2 15023.09.04 -
2412, $E [#(C-h3) | 2024.09.03 3 5 0 0 0 0 3 6
2024.09.04 -
2025.09.03 3 6 0 0 0 1 3 6
2022.09.04 -
2023.09.03 1 ‘ 0 0 1 0 0
saEgH-SAARHE) S0 0 0o 0 0 0 0 0 0
2024.09.04 -
O, 0 0 0 0 0 0 0 0
(Z=1) O] EHHO|| oot HEXHE S ETBIRSLICE 7|2t Ftn FHL AMD J|ZF 02 R QIS LICE
3. US| 7| 28T
EXMEA 0|5 EXMAL EXECHY =82 E2|0Xt AEE 7102 GEA ~AEL2 o 7|72F 5019 B SAUAESE,
QIS 20182 |2 4018 WeLR0|2 LIEH 20ILICE [2h, 0 +01B2 SXEte] J[ZI0f 2 28 Axoz
EXIXFo] EXHA|7|0f w2t ¢-QI§0| oA & QoM o] EXtAMO| D)2l o EXtAME HEGHX| Qf&L|CH HEA
2018 31 GIE Y 2SO TOH B AN £ SXEBMO HAT|IFUS A 20152 A EXIAIT| 4018
2 3N CHE 2= /UCH= ™ S 9I6HA| 7| HEEFL|C.
ot AR 2012 (MH 7|1F) [2025.11.30%4XH/2H9}: %]
A2 19 | xN32d | AH33Y | N2 5
. g5y
T 2024.12.01 ~2023.12.01 ~[2022.12.01 ~|2020.12.01 ~ o|=
2025.11.30 2025.11.30 2025.11.30 2025.11.30
AASMA-QTAIOI(A]) 9.62 15.55 13.36 9.36 8.18
AAZME-22101(Ae) 9.48 15.31 13.31 9.48 7.86
AAZOEI-0ZA0ICY) 8.79 14.58 12.60 8.79 770

50




eRlST-2adt- 2N, FH0E | g8 15.06 13.08 9.25 8.53
(Cc-h3)

SRR OA-2ERIAT(S) 9.59 15.43 13.43 9.60 8.10

HIZLX|2-(%) 30.67 23.08 18.46 1082 5.60

20/ HEN(%) 1436 1271 1277 1395 | 1630

(1) Hl@X|2 :

2007.09.04 - 2009.05.03 : | AC World(USD)*70% + KOSPI200X|4*30%

2009.05.04 - 2017.12.27 : MSCI AC World(USD)*66.5% + KOSPI200X|2*28.5% + 222/*5%

2017.12.28 0] : MSCI AC World(USD)*53.2% + KOSPI200X|£:*%28.5% + MSC| AC World(KRW)*13.3% + 222|*5%

(3:2) HIRLX|:0] 20/B0)= 2824 S SXHIE] S0bsls 24 U HIS0| HAEIX] AAALICH

(33) HEF 2B STV|ZH SOIO LHASS J|SHBRYAICZ AT HOR WHEX| T SHIB KT ¥ siL7|2t Soto] HE B 208
2 LIERE AXIQILICE CHE MR© 10| ZIksHX] ore AL ST 7|2+ 4015 0] LS HeHareh| 02 Mot 2 2 ABLICH

(34) 208 HEH(%)S ST 7|2 SO FPEXLI| 0| GEAE Z7HA0l5 0] ERWAIQILIC

(5) QB 20152 BT 7|2t £ASZ MH EXAIHC 2SS 37| [} & USLICH

(26) 47| 22UE HRE 47|12 WX MYE 55 AASHUS (A0Z J[TSIASLICH L2t DIAEE S8 AS0j et 22/8 Hes X

SEX| ofLLICH

HEd E HE

35
30
25
£ 20
15 l
14
) f l| I s owe
HZ1d HZ 24 HZ 34 2 54 HH03
BHUX> W EFFC-h3 ER5 WEERAe EERAI SR CI
Lt S 20§ 0] (MH 7|F) [2025.11.3004XH/TH2f: %]
A 1EX | AZ 2EA | &2 3EA | HZ 4K | HZ 5EXE
e 2024.12.01 ~ | 2023.12.01 ~ | 2022.12.01 ~ | 2021.12.01 ~ | 2020.12.01 ~
2025.11.30 2024.11.30 2023.11.30 2022.11.30 2021.11.30
$2EMA-2Z2I0I(AT) 9.62 21.86 9.10 -3.67 11.47
2B MF-22101(A-€) 0.48 21.49 9.43 -3.35 11.85
22203 F-2T20I(CT 8.79 20.72 8.73 -3.97 11.14
222 0|1HR-2TEQI-EH K2 FEHOME(C-h3) 9.25 21.24 9.20 -3.55 11.62
2D T X-LPLOIATH(S 9.59 21.62 9.54 -3.25 11.96
H| 1 X|2~(%) 30.67 16.00 9.71 -13.20 15.83

51



=1) H@X|A

2007.09.04 - 2009.05.03 : I AC World(USD)*70% + KOSPI200X|4*30%
2009.05.04 - 2017.12.27 : MSCI AC World(USD)*66.5% + KOSPI200X|4=*28.5% + &3 21*5%
2017.12.28 0% : MSCI AC World(USD)*53.2% + KOSPI200X|2:*28.5% + MSCI AC World(KRW)*13.3% + 222[*5%

22) Hl@X|4:0]

20i80

LOoOQHALEE

L 2854 5 EXHIE| Hitg

=
= =T

A 0O
b g

HIEO] BrIEX] HIUASLICE

(F3) (= 2052 8l J|7H0] T =X 20122 ZIBIEX})| L BH|E X|F T HT 2US0| HEZ0|S HojEE 2X|QLICE
(34) OFEX|2} 228 ZHIHAT|ZH0] 11 D2HI AR, MHAS J| MU 510] [} Q| YA 2 | X sl ¥&LICE
(F5) (IE 20052 ¢l J]|2H0] 252 MM EXIAIR O 2282 I )| LIS 24 UHLICH
(Z6) 47| 2018 HEL ZN)|ZU WMl MYE 2 20X UG A2 J|XSHASLICH MEtM, DIETE £3 201ZH0| (Y 228 HEE H
ZE|X| OpL|BHLCH.
o =
2|12t & J[X{ "
674 0|t 7| 7HSEX| QF& LT
60 X1} FA = ZANAAYEN EXSHE 32 7|12 &
L= u] IiT -+ .
18 ot FA E= FAAANEN EXISH] Q= 32 R E
Mo 212 20|
40
3|::| El
24
-] [1]
104 !
a
-10 .
-20
IR e Ry #HT 20k} #3230k} #4144 #T Sk}
= E2A] - E2 A-e - E2 (] s E2C-h3 = E2 = H|QX|
Ct. FEEXI| 79 Xk vig
1) TEEX7| 79| XpALY pig (XHEXIAED
B EgERS
RS
M 7|E}f

CIIHES oIS 2.44%

52




[2025.11.30 ®XY / TH : 4, %]

ad s S
2B BHoltiE Ktk
EIBLE X HEA | am o J|E}
TE =M B | og "= Momy | omg ;ﬁ Jlet | Rois R
0 0 0 7 0 0 0 0 0 0 0 7
KRW
(0.00)| (0.00)| (0.00)| (97.29)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)| (2.44) (0.27)|(100.00)
1 0 0 0 7 0 0 0 0 0 0 0 7
= (0.00)| (0.00)| (0.00); (97.29)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)] (2.44)| (0.27)| (100.00)
(3:1) () Ui S| XH4HE O] BISS LIEFLICE
(32) 012 : YZHOIZEM(CD) X 0138 LYLIC
(3:3) BUIHISE S TINEO| a0l 2 YEHSAHTO BHAS Loin, HUTMELE Bolote JLl/Q) THINE'S P4%iol J|XfeiLIc
(3:4) HOIIMAIAE S TMNEC| Jelof T2 2018 LohH, HOATHIHE BII(FBHATAO| U ZS BRA T A EeeNe Jh/9l 1y
AEE TAE) T
2) O] EXILIEIO] EX[SHE REXIMELS XU YA
[AoHE 2 UEMPEEEEXAEH AT Y]]

HYEASH 90.27%

EE|tHEY0IE 7.16%
7IEF-7.67%

[2025.11.30 ®XH / TH - 4, %]

52 THEAE S
sop oIhE xpat
EIBLE X HEA | am o J|E}
72 | 74 | Az | og | FELY| = | we AECIELE zo
KRW / 0 O 0 O 0 oo 0 o 10[  -15 17
(42.08) (0.00)| (0.00) (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (57.92) (-86.32)| (100.00)
USD 0 0 0 173 0 -2 0 0 0 4 0 175
(0.00)| (0.00)| (0.00)| (99.07) (0.00)| (-1.28)| (0.00)| (0.00)| (0.00); (2.21)| (0.00) (100.00)
] 7 0 0 173 0 -2 0 0 0 14 -15 192
= (3.74)| (0.00)| (0.00)| (90.27)| (0.00)| (-1.17)| (0.00)| (0.00)| (0.00)| (7.16)|(-7.67)|(100.00)
(1) () e TLEX|E XS TH] H| S-S LIEFALICH
(F2) 0i& : YEHZEA(CD) A 0{SS YedLch
(%3) BUTHAES TMEAE0] H2l0l 2 S UHoNS LoD, FUTHINE BolNS 2U/2l THAES Tue0) JIXfILIC
(F4) ¥YIMEEES TMYLE Q| Mol THE 228 Lo, HAIMINE FIIN(YZHAZAO| Y= 2 YEAAZTHS T2 2L/ Ty
SEE FLgvgol 71 MLCH

53




a2 ERFEA| SH2A0| 2o AFS

- 2
R . (R
e ‘*“E! ...... ;
na.. oY YR, Y
i i SetE RFH AL
BT
—mcuy . $R O FERN acqu g
vy Y.
ﬂ?l“ _.l..u|
1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH

54



CF. &2 20 ARIE 20 RIS (B9 : ghe)

[l B AEN E] [22F&Q A 4]
H297] X287 H297] X287
= T= (24.01.01- (23.01.01-
2024H1 29y EpEL V1. 01.
bs = | 202331282 24.1231) | 23.12.31)
HIAYLAZANEE 0K 45,403 17,216 |93 241,409 171,145
QItsH 363,342 336,333 |¥HIR 156,569 103,758
AL AIIER ISR 5,546 4,685 |FYole(24) 84,840 67,387
T AP XA 41 444 |93 572 949
J|EFXtAE 46,837 44,982| |[¥UQHIR 1,793 608
OBy XA HRIMHI XL TAI&
Xt 42,150 5,587 s o1||o! A 83618 67727
N 503,319 409,246 71|fxr<;*°'ﬂ*0u1ﬂ
0f| 2 E 1 200 o oo EE ol 17,615 16,456
| o
At 528 O Az Ariolel(za) 66,003 51,272
7|Efj=':tﬁ 186,263 134,031 [=eyeio0jo)(24)
HAH=
NI 88,667 88,667
Ity 59,980 59,980
BT 304 304
I|EPE & A H -1,375 -884
ojYoiz(B&a) 168,752 127,149
NV 316,328 275,216
S QRS A 503,319 409,246
2k 28X 72 (2025.11.30 P / T - AR (L LxHAFIL))
53
= ZAIY | TOly | Y SRR T ARE FEU | SR | ZEARE | MMF S
T o —H o = o 7]_—|_|_ oot
AEFD | 52,733 | 17,408 | 111,679 86,015 | 22,914 | 70,390 | 187,212 | 52,470 132,64 733,469

55




HREXIIT 12% | A 7%

CIMAE 3%

MEE 15% R 09,

m
mlI

1A 269
MMF 18% het 26%

2. 2B YT 2EVIA S0 B ARY
7t FYEXIT SE(XIN) PR SEHUIN
ST AR QiALICE

Lt 71Et 4T =EIRIA
EXIhz QA2 RE Q| EXAE]
O YYEXYAE O] FXRUE E= O] FXUEO] EXShs ZEXLE S 22 X0l £XHE 2Jo] FXXEDAIS UYE
Y 5 Aol EXNAZZME UFY A O BEas HUENYUIC] B2 2E XGYLICHZEXEN] 32 #E Xt
EXLIErS] HTUEXAXLS B2,

@ O] BApUE B O] BEXUEO| &EXPohs REAME2 029 EXIXE 2AZRE EXIAE

mjo

gL

*EXIZRAE FIE L HEE = A2, BEXAXZLA YR HE2 AFdEQ HE £ 7|EH ARZ0]| 2J5t0
A X 0] HEE 4 ASLICE 0|2 2 HMAH 82 HE SE(Ex FFUL) T IS A ZAto| T2t SA|
2 ol LItk

oig HE L2 2 HEMPE AR EXME R A-TH 2 Y]
LIPS O|I|Ot0| O EH}O| X A B| At
eI PN ] 2015.04.28 d2
He 2015.10.15 EXXH2Y 2Io|MA FE5
SXAHZ 2| A N L
T oiomig) HZEZD|R9 ¢ % O 240 ATt X2 S
HT O

3. J|Ef FEEXT|E HHZIAO]| B AFY

56



7t MEFEXH
1) 3|A2) i

WAE | (DEEMELY

NEEWA Z27 MEQHE 50 (MEZ27H)
(CHEFY}: 02-3455-2114)

OIF{ull ZHO]X] | www.citibank.co.kr

2) xR
(1) =242

FEXpAE O] Hat 8l e
UEEXUIS] EXLUET L 2EX|AIOf THE XHito] = 3 M2 01y
LEEXAXS EXLET L 2EXA0f IHE S HO| Ziltlz X 0|A=2 XIg
UEEXUXS] EXUET L 2E XA SOf| THEH AT
YEFEXH 0N Zgot= OIXHH S -5 -YUHE S 2
FHLE YR E MUY 2T
ST =9 +Y
OlFXte 280Ixt2 ~¢
= ER} QEoto] nAot= YF

0Lk

(2) Ateixtel oot 2l

(2I5)

DUEIATHE SXIXIE 9Yot0l B, HEH|, EXFLB A0 T2t MY V2IXIEN 1 YRS 445| 2%st0{0f
gLk,

QUEIUTHE FREXIAKIC| SBXIAITE 3, MEDOf Fi SXHITA0) YUHEI=X|0| Of20f Thoto 1 ARYS
OISHR QuH0| Y= FL0I= TIRFEXIRIXION THoto! o 2BXIAIS H2|-1% i A TS 76010} ELIL,
OUEFUTLO| HOIAfY
> SXHITAT BY-AEH Of0 SROHX|Q) Off / P BE T O FHA0| HFVHX|Q| 0f / YpR2| ol
X10| FHOIX|Q| 012 [ EXLAERAS BIPE BHTIX|Q| 01 / 712742 AE0| HHVX|O| 04 / 8XIA| A
MO SO0f TSt TEHEXIITI] OIS} / EIRHEXIAA BAIA S MERITP} B3t - B2| 591 YT ST
LH2J0] UX[SHET] Of5t / AO4FHO| XTPUUA| J|ZEXITL| 014 81 ¥t Y= 012

()

AEFRXIL P, HEAIS EE FAEEA0 AUiEE HRIE oL O YRS 229] 5t0] KXo &S &
A IO E O 2315 i MJO] ASLICH HEAUXIL Lo S AS BHOtE R HHE= O E=
AHE A & -.—|°J§ ZH)OIA = HHARIE A= THol= HYEXUX= 0|52t TS0 1 2315 i A Y
O] A& LICH

k-

GEEE
HUETY

EXHEAL,
ol2 "Lty I.h
o= ToolT

x, “fUHJM SEALR R DA} 3 XHHE IR A= ©Of| 2I5H0] X0 A THEt &0k uH &2

A|EFOIT
I__l (=]
B HHMALR I U= Wol= TS0 LoHHl &MY S LT

Lt LRFALR B DIAROf 2R AN

1) BlAt) e
VALY MOEEDENA A
xpgomy | AENSSET IN382222818,19,208

(CHEXZ}: 2180-0400)

QIE{4ll ZH0]X] | www.shinhanfundpartners.com

57



2) zo9e
(1) ze¢=
712712 Ao BYt U 9 BA0IS 50| R Auer T,
(2) YA ER|oA 0| o
712717 AMel O F W YTETIITIY WS A0 £0IY SO Qlof 20K 242 A2fos BL HAA
Q7H 9l Holl= AvfHAS FLICH

(HCHA2)
T EX XY, LEFXY, EONRIAY, LEALRHE|R|A B XA EItRIAE MO 2SH0] SXEXLOH|A| CHEE & ol HH o4
ds FHOE 3 HMARRIE U= Tofls ACHSHO] ol M AS TLICH

Ch. HEEXI| T GIt=AL0] 2Tt A

o gAY GlE LIt

ch. X EIFRALO] BEE AFY

1) Z|A2) i
oA T A=K QIESl ZH 0|
Ot XpAHE D} N2 JZEFE275 02-2251-1300 www.koreaap.com
LIOJAI|HOO|E |AMES YSEF =Z=70Z 19 02-398-3900 www.nicepni.co.kr
KISXt:HE It ME ISEA IN=8=6Z 38 02-3215-1400 www.bond.co.kr
O ZHXLHEINE) |ME B2 UASS5Z 29 02-721-5300 www.fnpricing.com

2) z2YR

ATADIEOE B A3, A B X U SHED HB, SN0 SotE MY S S 2 TN g
BIIoLD OIS O £XHAIEO| YE ST U ALHALLE| SAC HIF S(IZHTATIHZ)S 32 JLHA(CD,
CP)2r B7} 3! HZ3Y)

(i)

S ETIUT, AEHUT, TSN, LEARBI AT X A EBIFSIAHS Bl OJ5t0] EXEIOIA CHYF o4y
2 BEohs 29 HHASTF Ui ol ICHoH0] AofuaeS LT

58



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1) 22X 52| 74

- O] EXRAIEOl= TN £4THE PHEE 20\XBUIE FLIT
- 2TV WY FE ME OOl B ATl THOI0IRr oY 4 gLt
- BRY STIERI BR0)E 20XBU0] 2Ot WLV ZQRM 5 5RO YUSXIZ A 204X ChefA
B OS2 7} Ul WOl Hol RO TR PHEIE ATBYS HAY £ YBLICH

(2) 2xpEEO) AT U A WY

@ »YxtE=RI9 2F

- 2OTEYE EXHASS MYV YYETIQTIF ATYLIC TR, MEFT i 052 S2149] 10029
50142 ARV 04Xt £0IXB 8] ST AT 0| 019 TN HHS HSOH0) £TB20 ATS HYE
THATIOIA QA0 B2 YHEXUTHE 12 O[L0] 24THE2IS ATIS0I0F TLICE 0] B YHEXATI}
SO ALR 810] 2OUXIB LS AP YU HAIE HAIX| OfLIsHs ZR0 1 AR} Ei N 2015 &
H0] 10029] 50|42 ARV 20/XHE UYL 52 2OF 2UTEUS HAY & ULICE

- £UTHE YO ABSTE HAIS S| 20| BI00F o1, HASSIIHS £TE | 2HS STGHLE 2
OUTtOl BT} US WO I YAS P MBS BLHOF BILITH

- LYEXIAIL 20XB VS ATY ZL0I= £OATSYAS Holol 222 Hojl 2 224Xj0] Tl 0|0 2
HAYS 71T SXINE NP EE HEESHOE SX|OH0{0f PLITH

- B EXPAEF 2XHERIT HAIEI0f 1 204X} £910] S| X EXHAEE AT FFS DX B2 TYE
TIUTHs B EXHIEE 20| XS 0I0 SUTH AJZH U FA0A O] EXFAEO] 20| XIB2IE AFSHOOF BILIC

@ R YA

- 2OUTHE YIS SMCH £OUTLO] OIZHO| kA0t UWE 20ISH A0 420] 10[40] £2 HOYLICE T
B, Of 01k For £04X1E 00| ZOUARY 2A0f NEOFOR Fok £0IT1E5219] ZOANYO| TS0l S4{Pt 40
Xpo| o[ Wikl HUE £OIZAC| FHA0| 52O| 10/49] £2 HOY & QLIC

- £0[THs 2OIXB /0] S0 OFLISET A0 Olot0] AIABS WAL 4 UFLICE 0] 2R 204Xt ABH0)
| WAL LIS TITBH0] £ATBUY MK HYEX 0

[RUTFOl HZ51010F RILICH LRt [120) 2242 2
500l F320] ZO|LIS0| FLS DIXIX| OfLISH
Lic

2 A0l BHEH X7t YUOLE QJZHO|

o
oA

S BBt ZL0I= 2AXIBL0| AT £AXTF ARV 2
=

-3
£E AL WAHOIS “PEABBBA R HLICHS 210
1. ¥

AXHOf A B AR H221ZE HoZolM Hots Wi what

mr 4

1o

2. EEOIAAUNO| o] YHEX 70l JIMEI0f S
3. 2QUXIB 0NN IZBS WA £SO FAAT UUE LS A0 F2120 1029 1014 Y H
4. 2 9/0] 20IX2 61| Iot0] B AW H221X H7TYOM ot W L AE 1S 2
- KO J510] YAFEH QIZHO| A £OUT SLI0 SAO0] WATH O|ZHO| 0] AQUBILIC
- YRR 2OIXRLE HSE AR AUNES IV AT T B 2
USE] 67 ZEHO HIX[SIOI0F oD, £t HYHEXIIXO] YU 50
ENE HT Y & UgLC

oL PRS-

- TIRFEXIIXHE £0IX}#5 19| 207t 0|Z0{X|X| OFLIYH 32 1 WRE] 25 O[Li0] ¢17]8 44X 2|(0[et ¢!
J|44XHE )" 2t YILICHE ATSH0I0F BILICH

- 17| OB LIO A= ST £04XH0] OIZHO| THkAQL S 0]
LI}, CH2F 0 R0k 20 XH5210) ZOARY Ql0f MEOFO.R HY £0iX1E 20| ZOINYO Thotols S4%
£0IT}O| IO Mirao HHE £OIZAO| FHA0| 1029 1 040 22 HOY & YBLICE

(3) +AXE=R ZYANY

r

59



510 1A

~
©

227t

2l

A

—

—

29t Argo2M 389

=

ol
tLIOl B EotE B2 A FAUXH ~ASHY 8 J1Met MU 2 X717t &

[¢]

L

0f

o

c

ct

—

off o Fdts A2 +AXE2] 2 2 Z0] 2|5H0{0F RFLICE.

XHAIEFQ] A0ix}

o

[ |
4. 21 SH0f ~JXtQ] Ou} A E S0t A2 f AIYT H21720 M Fdh

E
.

Ct
(4) gHCHOf R A

s2 = ons ML_L _un_u_Mﬁo
2 o P o Ko fo Z oy
P = MEw K RO K Z o
of woriy 9z o of o UF = o
g R0y X D A <k of B Wk go
Ay X [ = 51 1o
= Mo g nj = 51
oo R z © P Ko ¥, H kD &
= Tm g ROH b o )
W E g% o OF of iy i
W R g ux R e =
Hsm=< & ~ K Ko 7 zD
SS<gpm o P ur OF K =&
PO F o 2N = K Uk = w0
= =] i Bl 2 1 T
Rrg K ook ) ol I gD 4
G I s K A
X ol = ko fnog, bl of = =T
— = O NN KO mp . _my OF r
= o< @o o = N o R0 U
His2 oM« ) 5 = J
hLEeE T4 1T T T~ 10 {n ol = . [l
= o 2K 53 <k
H 2o = moloap ofr = © = 5 2
= S - = 10 P 3
wep ol o MN= T © <k =2 X
DO.n.u.H_O 70 ) .ro__._._ TA_.A.A_H_ k
KNP = = < wr - S
oTUkmoer 2005 21 I Ko g R
M.Lm.uu_-m._.ﬂ _JIL._u..AHm mﬂAIM .._._n.u_.mo_u.re i
= Kl gu 3 _m/Tmn_ﬁﬁ _w__E_.M k1S R 5%
Wl o of K of b = Kr W o = oo -
sSEREEDET  4UE aERoe
- f— ol — T = O pd D
pUz WL Ew o T4 MR PR
s 2 RIRE oy ko L o1 o B0 <X o ol go
SRR . L =~ o o = of &0 — 1l
A_lﬂ_d._A._o_N_AIuAlﬂo%MmuAn_l H.An_._o |T.N.mu_.o.m_.|_|=.___._._
pubt ol g~ =7 B g W m_.q._e_.ﬂlum%wwu_m"__.
= ap o <F ooy < g gy Foshg
g B wr = g © )
RILEMIFS Hgoird  arg=< ¥ WWgmol
R o3 o T A0 wr ), o = K
Ml o7 = =~ of of ~ <F = 0% o gar D Y
<t W R ™R & T4 < H = I
Sz o ol nim UGIE Wz
W_.._.W_..A_u.rMﬂ._.Aw.rrﬂ MVIMAIW .EHUEILFN___”_._
o N o N <FOT G2 m mugt X Mo Hs Py
Ko B0 = & B0 =7 OF mo 2 o - = oksn U wo 2w
WNo 2 r jo N o - O == w33
T oed Byt oFY mxEIES
A__.x._zomgx._wwﬂ_uuum_uuum%:ﬂw %Emm_/nmﬁo?_ﬂmu
JJ © &K RO o F1 2 < o X of © -~ = N
H P s Sz WAl Ma Uk B T < G
= = Wk o b BT T s o
ARy R pgpomkoko gH@E XMy g Bow
eRpoNparar 8L HRyowpK
OF — RO~ RO KO <F <F ®J 2 RO
e Krow 5 Xk & s a0
— J

Otz 0]

—

—

RN
2 30

I.

—

A
=]

I'IH
o

E
=}
i

(i
(o)

A
2 IHOY| 3 Af
A

=
=

=) I Z QAR 2SH0 A9 7|RY
Xt

=

MM [ EXF

%3
A|SHO{0F BHLICH.

=

tol &

S

S= 018
60

= QB ZH0[X|

E

SI1SS BYSIILL EXNTF SBEXA B Oi0H, 1 4] 12y

= XX @ELICh
= BAF UL S2AKZ0] 713 = EAEX| O 2 S22 7

> EXRUET L M [ A4S JIEIHEUE / HEHE SR O &

2. Ao
SRE ST



S ZHIE 201S HHAE 20| YSLICH TIRF HIAO| OIS & Xt A F0IS SIYS0IE B ROLT 01 &
2 QIS S BYOILE 1 5RO HEXTF 50| HOFS ¥ miof 1 AHAS O Z200= b0l MU XIX| YLtk

> ol SEA LMY Anolap
MO 7ITHAFE It

E o= Xt 5, o SN DML J|ITArE E
0] S5t I J|MLHES &R X, dllY &
YPL 2 Fote XHE LYLIDH, oY FXHEYME ZHGoHo{LE w20t I, IiE

=l

F

Of. THEE
EXL 25 M716ts Woll= FXIXtS] MEH0)| Whaf S=XpXe] FAX] = EXIXIL Hefots Y EAY} B
TOHRIAtS] HYUPE AKX S o= YR M1 o= UELICH CHE, EXEXL =212 o) 2T B FXH!
BLROE FXXIL Heots U EAUA EE DALY SYHE 2THX|E SLot= YA X 715H0{0F ZLICE

F. 7|E} SEXEXEO) R2| w0 2ot AY
- O] EXRAIER| BEX 7O 5 SXAIE0] LYt 271HRE ASHAE EXAHS 0] EXFNEN| YHEX AN Ea B

IHEIAL X2 S 271 &~ AFLICH
- O] EXAUEC J|EI 1T S 28X HolME O] FXRAES HUEXYX}; = HOHRIA0| 27 4~ AELICH

)

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U=Ea 8RR 0N S, SAISHLL, Staa 88Xyl IE U
(www.kofia.or.kr)ojl M &gk 2~ QU&L|CE.

-

2. TEEX7| 2 six|o) &t AFS

> Ol X]
YEEXEAtE = 01‘— StLtol 3l o= BR0= XIAMIGL0| FXHHENS Sl XI5H0{0F ZLICE. O] B2 HEFXX}
= D SHXIANE S XA @0l =8 AR E15H0{0F BHLICH.

- MO FEt MEAIIH0 BE [ £TIE | EXFMES KB/ EXUELS TS ¢ [ £XIES 5
.l

B HA/ 2%t Z4701010] Hi= F2. THEH Y HMoZH 60l Wt QIFE AL AT HeiEME i 2247t &
= ZREM HAYE M224X 2201 M Hote 22 A

> 2 2I olix|
YEELAE T ?§—?— =S8R YY S Q1S UX| OfL[St EXHIES oK & -~ AL, 0] 2 HLFEXUXt
= 2 oliX[AM2E XIH| §10] 28 &0 21006t0{0F BHLT

- 20} HU0| SOPH FS / ST TXHAIEO| 2045 FE0| TP ©HO| HRE wop NEPOLS sX/otzis B
SXPMERS HHOE T 1H0| Bl ol SXFAELO] 20| 502 O[3l B / EXFMES MFOED 1110 Kt

=1 [ Sy |
< 1IHEI2! 242e{0] £7141et)] flolo] SO%4R Djgkel H2 of DIl B2
X 47| USI8HX] MY B £RDEXHIH(502 DIENO] SHEElof EIHIZ0| USI BiFISk B2, WUTHATHE of

XIAfg, SIXIT, S 52 XiZere 2 JlE XA OIS H179 HASE 0 Ufet BTSPAL XS]
28 101 -2JT{OPA 2 SXISI0l0 BLICH OlTf SHTKZE S S SR TI220] 20| B HHEA
ol A1K 1A EE HUHZS NFYLICH

3. FUER| 7] A0 Bot AR
L. "MI|1E N
(1) FLEDN N AMNE XE S
[o:l [e] I:I_Tl_kl]
TSRS FXHIETHAO] 2ot O £7]9] B 1S ZAst0] O] £7] B2 ¥ 24 0lLio] 2822 U
ot 8FEXY2 0] X=3H0F gL Ct.
HEEXYAE EXHUET Lo 2P FYE DM E O] MF 2 FL26H0] 2H5H0{0F 2Lt
JERHAIERO] Mol

A

—_

61



s

SXHAIETAC] 2 SUYT 20| FHO| 7| ZIIAE
a
X

Ho

fo;
W HIB7ZHSYH 1= U H220f M2 |70 THHQ WAHKE U 1 ARE M M2
HF 2 ZAL0| YRS R STt KHAF] QIEHTHONOY 2 EXFEIHURIE HafZol - ArRO

4 &8

EXFAET A0 S0t
RS
[ZAMF]
HYEXUX = EXLAENT| 0] CHSI0] THE Q| ARVt 2/l B2 ST ARVt 2/l G2 E] 271 O[Liof AN
£ 28 U oI EXY 0| X|E5to{of PHTH.
1)EXIAERS| DA 7|2t B2
2)EXIAERO| AopY| 2t EE 247|720 B2
3)EXIAEO] i X| = ol
(2) 28rnA

- YEXETE AR EE DM E 246t0] AEFAXtQ 20l grop 3740t} 12| 014 %*oH EXIXHO| A 1 stod
Of LI X2 EETME XSote 420 HYEXSHS Tl EHJMM = MSEI|EE 5ot0] 7|1&
UZEE| 270E O|LHOf| ZIH, TMXIRH Ei= 0]Q H|TH MXME MO o 2 1 HBI0{0F U*LIEr CHot EXEXEIH ol
o HYEXY| 0| EXtot 0] 1002H 0[SH0| AL EXIXIO)H| HMXILE FATL gls 52 0= HYEXY
X}, EHOHRIAL S 2| O] QIEYl ZT|0|X|E 0| 835t0] SAISHHLE HYEXIXL, ToiRALY] 280t X|H, 1 8o 3¢
200 ANote SO 2 Z8Y 4 JAELICE 2L}, EXEXIL QEEES sts Z20= 20 mah n 2 EL|o.
- T8 T M0|E CH AFSS 7| xHst0{0F RL|CE.
0 ZAI7|ZH| JHAIYEE 340 ZEEE H, 2A7|2tQ TY, A2t ZEYU EE= E47|2H0| TtE Y XY
E= oMY F of StLIo) siEste E A2l oY Y EXY| 2 Xt - Bl 5! HUEXSH 7|1&E7H
o MO 7| ZYUEE o 7| ZUMX|Q 7|2t &5 2831 e U sie 287|259 2Ard
0 7|&Y YA HYEXAH L0 £5H= Xt 2 HWItH D FBTEXIX & ZHo]| CHOH 2H240| H|E
ooie 287[7H & OO FAIQ B4 DHOHZ Y B! HEFHCE Hot= Ui HE
o ¥ AIYE HM92X 3% 2t =] Ar 5. ot BA 7|2 HAILE2EE 3HE, 670E, 90| BEEHE 2 7|1&8
UZ 10 A Mote IM2EE M= & ABYE HM3Y 2= U M7= AFLS J|MHR] 52 = U&LICH

- EXXPL A2 MEEE S of2fQl Z20= IM2EEIME EXIXO|A MES6HX| OfLIE 4~ UELICH
DEXXD HASEETANO| 2B S HETHH= QAE AT, Mo HU A MALH EE 0|9 H|Pt HXS M9
AHOoZ HADHFEL
Q|2 SULEIV|E MY E= HESIH R8ol= Z2EM I 12014 HHEXYXL, TR, =2 EE
X2l ol QIELl ZH|0|X|E 0| 85t0] SASHs WHOZ IHIREHIME Aot B2
JUUSXEYULEXT|LE B E= M0 2ESH= ZREA 30O 12 0|4 TEEXIQIX}, EHOH|AL, o
ZZEEXYLQ QI ZT0|X|E 0|8510] SAIStE WO E IMMH2EETME SASHE B2
A)EXIXL 286t U= TUEXS A FHIZHO0| 102H0[5H01 ZLEM HUEXF IR TME X
SOHX| OfL|PHCID Fotn e BL

(3) RfAHEE - BE|E DA

MEFATHE HYEXY| ] oA 7|2t B2, HYEXT| Y ATt B £247|7t0] B2 & 0| StLIQ ALt
ot S2EE 2742 O|LHO|| CHS AFZO| 7|T S XA - HE[2 DM E ZHgsto] TifYA B HXEEI|A2 &
StO] EXIXHOIA| &Y £ MAQEO| g o = mEGE0{0f YL T CHet, EXEXIOA| MXRH ATt Qe 89 &
20l= TEEXIURL, TORIAL X H2| Q| QIEY ZT|0|X|E 0] 835t0] SAISHLE LB EXIAX}, TojR|Ate] 28 at

X, 3 5ho] AUA0f AASH= WO Z Z+3et 2 QIELICE 2 L}, EXIXprt QEEAS Qoh= Z20= 10j ot
2t WS EL|CH
1) UEEXHAQ FQ HAAIY
2) EXtR80l8o| MY
3) UEEXKIER 9 Ao E
4) ¥ M247 % H5Y 2t =o| Ak

62



ELIPUIES

ot 2
o T

5) ¥ A3 H270X X2

XEXFOI A H2SHR] OfL|et & Q&L

=2 E
= T

HiM

CHZE EXPXE A2

C}.

2

£ MHOZ TA|TH

ol

1)EXIXF KR - f2 |00 ¥ S R

N

12 O] Y=, T

2]
=

o

X, HOHRIAY,

SEIHESY

&dt= 3*EM 3740t 12 0]

OH

=240l 10

Aol g

EXUE

M|SSHX| OfL|

=
=

M
(4) JIEFSE A 4T

= al
T X

XF
o

-~

Fof

Hiofl Tt 3 ¢

13
[

t

[¢]
AlSHO10F BYLICH.

x~
(=]

2|7t

_?I;_]
0]&3t0]

tOHIA} 3 LEAMR 2| 2IAE 289

I
[

et

SREBHE

a0
o

I{|0[X|E

| =
[==]

&)
N

3 X" HIX[5t AL 21F

il

Lt = AIZA]

“l

o
2]

E

A

AlEF
(|

BAHIFS M 23010k ZLICE 0] 3%

X OF BrL|C}.
|

OoF2 H
=

IEf AP F 0 2Pt Al
= MEA

A
—
ITHE
HET

=
=

A
=

9|9 29|
=1y
Rl

IXtE
A
T

ol
xpo

CH30l
OHE
HT

2 H)

B2

24

i

AR ¥

get

AHE H216Z0M

EH
=

xho] w3

FAIOf 21 712 Z0] LEFA|2FAM 0 BAEO] U= B2E HL)

T
o

SXYXL] HE(HAYE HM2172H32 S0 ot B2 ML)

15H
=

6. &

8. gitie Xg29 ¢y

A
0]83t0] SAI50{0F 504, ~XtE 2|2 Z2J0

Al 20f| 0I5 ~JXI0i| A SX|5t0{0F RrLIC.

1
[

t

to] TA|S

vskel

297}

oot Argozi 389

tof 2

.
[¢]

w57 Y

e =

L=N=X
o=

| 0| X]

| =
[==]

5]
A

Ly §
- O

620 S == % YT OHEHE Chgat 20| YE2 oIFYLICh

2% o

@®C

A7

XL

PNke)
[SR=|

S EXFF M42 2 M1 Z0] T2t

= XIok

—_

©olo| AR

F

2
Z]

oo

HI8S XIZoHOF LIt

I.

p0

O M2 LHX| M3

o
[=]

SEXIT 37 R MER O

[ ]e)
oT

(o}
—

i

_?_l

{AEMOf STt g

E]
(D

Higd A
H o

@ H1of 2zt

ot

Xt

E]
=

M
=23

|EF
(e
|

A

N RONLES RS N R I

Hl S)2

A

FEXFRIXEO] X|A|Of 2t
XrA X0l A X RLIC
3

PNke)
H-

=13
=

ol

HHSI0] LYEXURTS AL

OZZRH M5FLE O[Lf FXp
of

R
of

or X

o
=

QUZHE K|

24
=

S5FUL OfL FXFLETH L0 Q1=31H0] MEFUXIOA| XIg R LICH

X2 X M3

i, HE Y=

o
=

SRS

@

HI35& M40

63



L|cH
(2) A1 3Al

<1
0%

OH =] Ak

B

X gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SL NN

o 3 FY20 AA

OH=IAre] = - X

T

EN N

PNke)
H-

3! o2 E XA Y (www.kofia.or.kr) Q| QIE{L!l =1 0| X| 2t

Wk
pl
RI
)
fal
o7
s
IS
TA
Wk
pl
KT
ol
0o
o
o
il
0o
OH
ol
mr
ol
0o
o
oK
O ouk
]
=
2% RO
S &
[=)
2 3
o
Ho =
= Il
™~
= OF
=< RO
=i
w- o3
5 o
o RO
oo .
© o
o mr
ol
o ol
= OH
RK
o U
o <

OFALE 27

Hgo

(‘8 H230Z0| THE HIHSXYYLE| 72 WIS

3. 8 AlAE HO3ZH2T0M F

4. 224T15210 HOILHS
5. EXHIYA Ol ¥

vlo| WHo| T2t 2

=

L 190
TE= 2849

x~
(=]

ol
=}
<0
ljo
oF
R
1
10
[N0)
i)
]
X
B
WE
=
w-
ar
=
55
P
a
=
O By
5w
= oK
K
on i
~ 00
= 2
. 0
HH_ ._n.u_.O
o
i
o =
RO B
Lo}
T
SR
o L=
R0 of Hll
I
of U §0
B oF 1
ol RO &1
ooy
oH = %
KR X
NV
U B0 ut
%O oju BT
< go KI
T+ < o

to] 0|5 HEot=

= 80

Xk
=

FAFRER|ZIADL 21 EIH S

old
= -
(' A H2622H|1Y ZEHof Tt 330, A1A]

L] XIG}
- dg

AF7| 547} Ot
0|3t O] ZojM ZTHEM 47

Wk
pl
KD

I.

8. AI2

=H40[ 504

T 10| E= of &

28 0

al
=x

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

EoH0] 50212l 0

ZH A&5H0] 2

<l
=1

10| X'k = 14

a
o5 % MED

Xp215E 9t

Wk
pl
KD
74

I.

X}2157t OF
C} X|oH

3 3 A

2:
o

Wk
pl
KD
O

l.

9. At
ot

Al
=

SEEXI|T7EE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

5

Al
=

ol
—

ok

tLIOl B EdtE At

Ls

2} 20 0f

ts

i

N

o 2t @ 9/0] B& ELAO] T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

oju

Z 8Lt Fots A

go

11. 2 &f0f| FXXpe] S XH
(3) HTEXIY M2 o] ZH ALY

Off ek S AISHOF ZrLICt.

o
=]

AL LHE S T

#

SEESIER R ES IR

ot o

MNFYLEM EXIXTY 0]0f B

of ol Z35t=

g

24
o,

II:I_:I
S: oA 7K

.
e, B

to] QB ES YAKt=

ol
=

2
(=]

o
o

Abggoi
X717 TS AOIA O ERHEXP| T XS4 10029] 5 E 1009

=
[

s 0K

o

A
2

X
e

AFLH

1\

o oA
Ol 236

=

XITHE
HeT

_OI

H

o]

Xo
=1

EEREES

1”02} PHCHO)| CH8HO o2

AFH{O
(o= )

FX] ObL|eh LM M 21 At

YALS

OfX| OtL|Zt BL: 2R S

AL

10fl CHoto] Q2 3=

Al EH{O
O H-dL

off s gdts WO 2ASH0{0F LT

==

0= 48 30€7tX]

Fol=

LHES SYUEDMO 7|Mst0] 718 &

64



X|6lOF ZrLICt.

- Q| ZHS A Y10 CieH QB0 WAL Of 2 51 1 LHE(Q B HES YASHX] OfLISh= B

4. O[5 2A Q! S1to| HzHol 2Lt Al

7. o8 &A1t H2HLY2(2024.12.01 - 2025.11.30) : SHFAIS Qi

Lt. ZEEXF7| 72 Hefofl 23 AE(2024.12.01 - 2025.11.30) : SHEAFE S
Ch EXHEHAIS MHI|I&E

= SN W71

- 2l X[Q A
- 22 ME{ O}O|C|0 = A2 HRH
- ey A
ZH 9l RHYIMEAE | - EXIXL] XM 71K
2} -HI8/44E 25
- Heid 2ol Rap 2
- Mg mmo|
- SN 7| &} REEXAXO| IT/EA 44
- BOH7| 2| LHE FHZIA| Rkt

0] S5l Hl= LT

YRR M2 8@ SH2A U E71 =/ LT
2I|(HQA| MAINS)EE LiE 17| 2% (Broker Committee)OilAf OFz§ 2] &
o

HEHE SHLAMNZY HeiE BHl= R J71ES HIE2 2 XXt 0|9 ARHe

Hdg21=0

2 1245}

5. AEEX /XL EXf0 T AN

HSAY glELICh

6. &= YYEXP| 70 2T 37} J1KHAFE

HSAY &Lt

65




N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

66




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

—

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
EImbYES Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

efl B 2| K| = 2t WS TYLICH S0 F22 2 EXtol= AL £2]0] O I X| T 612t Q3] &4
ol AHE = UL
M=y Oj2He] Al 2 7tAES ¢l AIF0IAM 0)12] Felis2 HeHE TLIC
SajAg =8 /&2 1859 HisaL|E YYINIUSY 4= uHHI| = FYStE S 2ot
== 0 S2|¢50 IHE AYS £017| |l == EFLIL
Nmolaain apy | FARADEAFE SO 29 0j2] oFEE M0 Wt YHY +9 UFOILE HAL
B 2 Q= H2PE HOE ARRILICE
tEses# A RS2HEH0IE Iits HEZ 2 HES 2YLICH
A AHIZ SHELF YT 712 0190 ZAOE HeY A = B2 FOXIE AKE T
- — El_'
iope | FARIRIEE SE ENE 02 B0 P00 4T B 4 UE BABNRA FHENI oA
=]
Xoid A 2SS Ol )| T ol J{e XJ{o =2 A= 74O =2 Ot
ot Eo /o | EUIETR 014 BUS UEIR 20l SUISY A4S ZAOR Oi4elE Z2F UL
PUHENE = SHEE LTI 20| 22 AE 22 Iish= ZRE YL

SQHEEE (2R ei2 ZNS
S x| SOf T2 AM)0| Laser 4 QLT T2ty sH2I0) SXIots
0|8510] HEHSO [12 24 S RHot BAUX| T2 TAOLI|E UL

—

67




