LBRIMRE(F)= 0 FXLES] HH S8 H

SA(YZt HAUE| HOjAHOYAH)S 2ol 2

S S=°F ERsIUsUL: HES AUSES 28

¢ we W2 25, AgdE S0l Ot HEE +~ A= FS
2101 R o QOS10] EXHUTHS SHAI7| HIZFLICE

0] EXEEME= HTSOLO|=S&PS00ESGE Y FXISEXLIE [FA0 Tt LH8S T A&LICH M2t A
SOLO|=S&P500ESGE HEHX+-FAMEFAS S| Mol HIEA] ZAEMUINM E= 0] EXHEYME ¢
EX|7| ”HpFZL|CE

2re

1. HREIIR 5y AIPISOLO|3SEP500ESGE BAF RIS EARIENZY
2. YYEXAT Y MO B(F)
3. THHIAL 2t THOfelAL 2 X1

[ EtORZIAtOl CHEH XbMIEH LHE2 EEYEXIUXL (www.shinhanfund.com)9l QIE{L
ZLO|XIE Fst0] FA|7| HEZLICE ]

4. Iy 7124 20253 018 07¢

5. ZEMDM LYY 20251 01€ 09Y

6. RAME) FAC 57  EXRUTY 2USA. B, VIR MTY £ Yk 2945 34 Y I Ko

U (2 £ W 5 X L

7. REOSIIRHEIIZ)  YFUINE RSO HLY TUSIDIRE REIIS Foix| ofstn A& 27
o 2 QL

8 RUSHZALIN X [HUSISRADA]

EXUTMS WYL TURA : 3BUSLY) BABANAY — dartfssorkr

[EXFEHAM]

HIEM : 28AEEY) MISAAAR — dart.fss.or.kr

MHEN  FEEIAX (www.shinhanfund.com) , ZHOHZIAL 3 P22 8EXEE)
(www.kofia.or.kr)Q QIE{4l ZH|O|X|& &15t0] FA|7| HFRIL|C

9. (FHZE T NYZY m)
@

X O EXFITAE MM O|TUE JINAY 5 Lot HPE & USLICH

Ju
-
>
=
0

SRR EXEEMY JIMAIZO0] T EE FHHASICH=E A2 AFOLE O3 TR THKIE BEF
E= SQUSHK] OLIZE [OISIAIZ| HFZILICE P O] HYEXHEE2 OISXETY 0 ot o g 7
=

ATHTYEOR EXIRO AM0| WYY & OD2 EX0| NES Jfolo] FAT| HEU

i
|ﬂ] |'|I

= od™m—— T




EXEEA RS QLY

10.

XA SR DM EXFABM = ZI0IFAEYME BHEA| FOSHAY] HIRILICE B, ZI0IEX-EEML

HQ EXPMIN| DS QH 4 UALIC
0] YYEADIPY EXNYHST X HY
OIL} EXHYFOl Zeror 4EOIX| BV XAV ORA7| HRILICE

HUIN, EXNEBMY JIME EAEE OHE X5 B du=EET BEA 2YEls BY
Ben, 9 £X2H0| D20 2R Ets 282 gLt

=
S

o
—

EEE Y, FIISEA0 £X & HYEXP|Fe ZHE SXAYY siols
SEUDMG} EXEEN Ex 20|FXHEBM 222 FAAY 222 6| HE
F'_I-|_||:|-.

|

THIAS EXATET DRcll, So| 2%, SAUN, HHLAL 5O BUYAE tadl Y EXE
0| THHYD(ST) 5 TOfERAY Y BIPKOl YRESD Lus & THUAT} 5 USKS

Ol JIX[2F0| OFE F&= O[X|X| FSLICH

USRS YYSAITO SSUH0 M2t 200 ZHEE UNHTYECR 03X
2UEx ofLjoty, Sl GBXETHO| HES W LW SN YYEXSA
Iste 201 2D 2] GFXH=HO) T2t HeEX| L

IPYgE0 Tk YT 3R IHEEEY JHKE 27F0t= 712H S0| ojd OHE
oS BEY Miols S oldd Eel & &2 Y7L EadNe &4 Ys = UsUT
O] EXHiE &2 §8X+EUE2 SEANZ SHEO Aot H= FXHUEO]

L, QF0 A4S SX0X| 2ot FS0l= ZEATOIM AFO| HXE & o,
0 2L FUEXIURH= B 7ROl oJstof 0] EXES sX|Btoiof B2 0|2
Iﬁ]_l]:l-
= .

;0

EXfAO 3H T MY AXXIR0| U 0120 IR 32 IHZMZHO| Ut UE U B
B ZNEQO D2t EXXC) 28 HEOF IHY W oiY IHEXKS FHY 7t EE HHY A
FXIZ)0) WY QU= R0 B & om, POjUAE EXIRLY I £ MYy HEXZ
S 95101 A HAA ATE HE 0199 FVIVES 2FY £ UL

USRI B ¢ 190] FWAAUSUE LFA0| 50248 O|RHARR HE)e!
BS BMEXP} Of249) HBHQI AL 0| ZESAL YOBHX| E 4 YO, EXt
Al ATFRHE 08 YOIStAD| HIZILICL E¢F ARRHE HOIRE S
o, BN, EREXIAA SHOIKOM 2QIsha & ULITE




SXZFA RN OHj

XHO]
ESG Fgs

|, X|HiZx) 24 e
Iol=2 EX XS] ESG u47P=q_| JHM, EXtMEEO] O] 50| §
EX7|179 28¢az HEA| HARE A2 OrdUC

11.0] EXRNERR EXISY U EXFNEHY ESG@Y, MM




[FXHEYA =Xt

o 29 FH - OIEXFETA
H1% B EE OHS0] e AfY
ARSI

2. YEEADIT FE U Y
3. B3

4.2 Lhg X BA

5. Q10 T Ay

6. 4% 3 THOHON Bor ARy

R2% ERIEX| R0l B A
HESNPIET
x| 7o ey

E
E
=B
TSI HEA |2
E
E

1|7l RE

FEXT| RO EXS

SEX| O EXITHY

UUENIRO EXIHY, YHne| Y 20RE
10. HYEXPDI7O) EXH94Y

oY, BOf % F J|F

017 HIIE L RS BL

A U SAE0 BOH AY

of B U WA BeH Ay

1.
2.
3.
4
5 28T& "“—401| ok AR
6.
7.
8.
9.

d|

H3E TAEIT|T HE X 28HH SO T ARG

H
—_

4m nE ox
%
Jal
E
19
=2
o
et

1. 5gs Ir°+xro1| 2O At
2. 28U YD LT S0l B AY
3

— -HdT™ T~

1B YRR HHEDAL] P AR

55 J|El EXIXIREE ol Zav AR
1. EXIXIQ] 2|0 2or Argt
CEIBEX | s X|of 2o ARt
CYUCTEXI| RO ZAOf BYH AR

. O3l ARl St 71EH01| ot Apat
TEEXAXIS] DXL EXIO 2ot Al
o= TYEXI|Tof Zrot It J|xHARY

_O\SJ‘I-PUUI\)

9}

* 8018x|



&% 2025.01.07

LEENSEE [MEAE ol m2t EEX] o= XHIFEE0I, Of
SIRIER FAS H AT MOAZH2EHMAZ M #Edh= & FXHH
ﬂn‘ Ao 2 8H0, “SEP500 ESG Index (RIRf&H'E J| XX |2 610] 1&H
~- =XV HEE0| 71 2X|R0] HSEN FARBIES 28%s FHo=
ye i.: LT T2k HEEANY, AR | 3 ?H“a‘-?—lfé*., SEHXINY, Ag
o8y 42 | 2E —’F—%‘:_‘-?—I?:*., BEHTAY, FEK(Tracking Error) B, X|~thEY
AY | Aol OH=E HE E= ST Y, ESG TRV F4 Y 30| etz

FX0| 1SS 71610 A17| HIGHLICH

LS

QO BHAIR K

(e)
= 100
|-

=

LIPISOLOIZSSPS00ESGE MBI ERIEFAC] £XHEBEMS LHE & SAFS U

= —
Sl AELICE MR PR HE20F ok 30 & ULFXSHES iSH | 0K FXHEBME BHEA] FU5HA

1. EXrEH

Of EXRIER FAS ¥ AW Mo4E M2 MAZOM 8ot & FXTHEXHICE S “S&P500
ESG Index (HeF2H'E J|EX|2 610 121 @XRIK|S] HEES J|EX|0| HEEN FARIEE &
RETtE 28%E SHo= YL

O] EXRUER2 J|2X|(S&P500 ESG XI5 +&3h= 4EXI+HURAI TR OI=2 ES= FIHX
201 SEP500 8BS FLIHAZSH S&P DI ESG ScoreE HHYo10] MEE 7S M2 EXfL|
Ct. B, 2I1(EMAH, 25% Ol X2 2R 5), SMEH5%01Y Revenue, TTIAL 5). HHHCEL, 10%01d
X2 23, 5%014 Revenue, R8%H &) 28 7% HLRLICE

% J2iLt 4719 SEXISH0] HIEA] SHETKS S glom, HIEXIRIRY, ASQIX), Bt 5 o] £}
ST} RIS OfEt AR SRR S S SXISE0| TS BRI OfLIZLICE

2. EXpEf

O] EXHMER2 S&P Dow Jones IndicesOilA 2ESH= “S&P500 ESG Index(RIBHAMY'E 7|2 X|22 oh= &
BRIPEIREICZA, 00 HFE FA0| F= SXFZLICE T O] EXRIER QAUEEAIKRMN0| EXfStH
0 2SS0 Ciot HWEO| XIS AHASEK]| FoB2 12 =XHIIIX|E 7| XEX|4-0] &kt 40
=0 2s5HA| ELICh

% 7| &g 1 S&P500 ESG Index (RIeHekA)

- AT S&P Dow Jones Indices

- X2 71&Y 120054 42 292 /100pt 7|1& (B4 A=
- X|7HL: O FANE HEE0] A2l A7
Ol BrFI] 35S MU X

- QLIHA :S&P 500 Index 78 3=

- HI2IEE (|LIHA & ESGRAE 12{st0] H|Q|):

A HIX|LIA 71Z H|Ql: Sustainalytics(ESGEI 1| H) XS

2:20194 18 28Y)
¥ 50070 52! S&P 500 Index & ESG AF




D BI|(AHARIH|, 25% 0|4 X2 2Q 5) Thermal Coal(5%0]4 Revenue, MERIAL ). BHH(AEA
10%0[4 X|& 2Q, 5%0|4 Revenue, SEH| S)

B. 7I0]=(UNGC, UN Global Compact): Arabesque(ESGE 7171 XIS

:GC Score 8t215% X<
C. Controversies 221 H|2J: SAM, RepRisk(ESG H7P7|) K2
D. S&P DJI ESG Score

: GICS(Global Industry Classification Standard) Industry Group! 5+2] 25% |2
- Z=2M% : GICS Industry Group22, S&P DJI ESG Score 7|1F {5 Al7ESY 75% 2
1) GICS AAE2H ESGATO] J|EO 2 65%= 24 Hel
2) LIHX| 10% T J7|&: (1X1) 65~85%A10] 3= & 71&E &5 MY, 21 H2 3552 U2tk
- M= L QF AU J1EHA
- FI1HE L OiE 58 X QY0 IEYR 38 O 3

[Ly—} = 1T oda=2

¢ JRILH-4710) SXFRIRF 50| HHEA| STk B2 QiaLr

—

X 71 712 28T 0]l Xk LHE2 FXHEEME HESIAD| HIEHLICE

% 7| XX S&P500 ESG Index (RIRFgH)*100%
A &8 5 FA 2O B, ME2 7|2X|2] SHO| D2t 0] 7|2 Xz WEE & UFLICE 0] B2
Mot 2RO Mt HE SRR SA| 2 gL

SXLEL SEYEAY), HSHE=RIES), FIFSEIEHYIES), SRR |7ETF)

S| SXEPLREts 242 L Eu4 A% WOONTE T T TEPe
i SxPRIE IR Ol (29} 148)
o TH) XXEDL | EXQ EJTPN

222 aies | B=s | ug
=%t
A = 0.1500 | 0.0010 - 0.2175 22 46 70 122 277

(G=1) T,0008H SXIA] XA RSt EX7[RPE BHIZ A= SADI 100022S SX%E 39 3% SADRIE X=opl |
£ BHISEOAT + S24HZ)S DILICH HATIAAR U SEAHIZS oI = 2 E
2 5% FoIBLICH

(:2) TSR] THRQ! XIS EXEHA F2K 13, 24 U £420) Bt ALS TOA7| BRILICH

(23 'S5RY SE4'E UIISEXBLON BASHE 559 WSV BHS BZ S24HISS 0L

% O] EXRUEIO| EXfoH TIEXF UEXD|72| 0S4 BIZES 012+ [ 000930%|QZLLTA 70| ZQ YA BT} E
5 ZoH OIS M|, AUREAITE ZP JIEHIS HQ)Z ATI0, A BIZS 09 HOJ 4 ULICE

(F4) & B2 HI82 0] EXRUEOIN XEE= B0t J|EHISS Ut EUS Xt HETNOZ LiS-0f MERILICE

A1 A22d 3239 A5 M=
& 20240101 ~ | 2023.01.01 ~ | 2022.01.01 ~ | 2020.01.01 ~ o
20241231 | 20241231 | 2024.1231 | 2024.12.31 v
AWRAOIE 43.09 37.23 16.91 - 18.84
71X (%) 40.08 33.99 15.65 - 1770
SOEHEY(%) 13.24 12.56 14.89 - 14.72

(Z=1) 712X SEP500 ESG Index (2HHH*100%
(32) PR 2B ol JIZHOI] LHACISS JOFBFUACR AMOH HOR TS| BHIS XIZT 7 IZHEor] AT
F 49188 LiEfUE AXILICt

=

(F3) $+UE HSYEFHEAN2 oiig7|2h HMEQ] gkt F2k20150| HF4AS0MN SHZOZ A0 SAUSXIE BoiF= 24

2N, HEH0| 5245 SUE 20| BIte] HEQ| 2UYO0| == AE A0[RLICE

(F4) QET +AS2 3P 717t +ASZ A EXAEY 2AE2 T THE 4 QELIC

(F5) 71XX|29| £2UB0l= 28E4 § FXRIE0| BitEl= B4 3 HIZ0| BIIEX] QUSLICE

MPISOLO[=S&P500ESGE BB I -EXHMEHFA] (2024.12.31 #x)
= XEX|CIE I AOQ|=

Moy | My | 9] o Qe SoagRAI G8E +AUE 282 | ESG




Extx}

FOArS

z2

EX19I

g | oo 289 284 by | 28

e 424

£X} ﬁ; HZ | A2 | A2 | A2 &=

JlRg | T | 1M 24 14 2 =

e ] ]

2HEE | 1989 | 28 19 74 1‘2‘23 31.51% | 42.35% | 11.67% | 8.52% 37“°J 37“°J
o A 708 | 57HE

(&1) O] EXRAIELO| 282 ETFREEI0IA HYsHH, HALEMECIZ'2 0] TEEAD| 2O 28N ZE 3 28210 tiet Mg &2
Hole 28HEIES 2 'HMQISETEIH"2 XIS FELILE &7128 BMA| 52 B2 ETF2E8L e 2899 28
& JRsTHCH

(F2) 28TEQIZO| A2 b 34 O|LH0| 28+ TRUEXD|TO| Y, TUEXMLO FEot K005 52 FEEXYY| ZHOX]
(www.kofia.orkr)ol|A] 2HQIst & QAL (Tt

(F3) SETUUEID | HER 2AER ofTt TYEXNAID 230 5 ¥ IUEAD|TO BHLSE4M0|H, sie 28TEI=9)
Br28d= ol BA 2RI 52 28% g QO[eLICt

(F4) '224YULE o 2ETRQI0| 1A TYEXD|TLE 280 J|7HS B&E ghiivt 7|7 lL|ck

ot T
=]

- HETXEAS OIZNETE O DR EUER| gt ASHgSEcE Sawge AH0 wEY £ 9
ooz £xjo] ME JIele] A7 IR

- SR EXHEAL] JARZ0| T L BESICHE 2S QFODILE 1 5L JHKIE 25 E
£ SI5HX| OIS QOSAIY] HERILIC

OHR) OFEMEX| WESHRL| FISHAZ| HIZLICE

- MOIEXHEBME SENDN BHEIIUNX] TR 5 LEOH HEE &~ e, LY USRS
Q! Z2 HEHEEY OfF0= HEE & USLICh

- O HERAVIFE RXESE X HET SR et 7S ok, Aotel FAFE=0]
Lt SXHEG0| Mot 430K HSTH FXHEES StAY| BHLICE

- HEEEtY FUISEAR0 £Xt S TYFAD | AHE FXRAYH Cfotois SEHRMeL £
PN EE HOIFAEBN 222 SR s TUotAY| BT

- BTN, EXEEMY JIE SRR OE FXEY B JuSEE YA doEl:E BE2
SlELICE ET 2 9] EXRAHO| FHol= AHECkE 282 glaLct

- YRR EY ¥ 1H0| ZRSIRS0= HFA0| S04 DEHAREHE)R! AR FUEXI Of
oif EEHQ XHLH280] 22H5PALE 20HX] & 4~ UACL, FXL A AREHE oRE 201 SHAY] HE
2t AREHE 3fiF0iRs S8FAES, HolRAL XIM28At ZHOIX|0 2org

X ZFIFHQI EXIXt o2 EXMEEM EXEEA RO Qi E E HIZHICE

me
1>
30
>
=
n

T EXIQHOl X2 Lig

O] £XRE2 BAt Belg HA0| 2 Ee B EX] GELICH MRt FXFEES H
£ EE YR0 Tt £49 Y0 EANoHH £t Z2Fa FXgAe] &4 WX &
ELHYY | 29 YR THoz EXRXPDL RO, UL LA S OfFH FAKIE
FAe 27 W FAREE0| THoto] MRS XX OfLIRLICH EB O] £XRIER2 Ol
NPEZ#HO| Ot 225X GHELICH

O] FXIER2 S THIQ| 71A01Et E= OIXfE BE & HABHXIES HHtof
Mt EXREN A JEXSE ol == EUCE ZHETYE, &8, =2Hs 82
AZ R 0 | 22152 A THO| SFS 7IM HE FXXHESO| S22 Aol Ol FXRLE

Rk O] TIXIS HRIAE o= RASLICE =0 FXRMET MO JiXl= FAE 55 &Y
DALY FURE, MFHE W HELEHS A=t M2t 543] HEE +~ USLICE Tt

2hA, EY X9 7H HE0| ool Elg £2S el 2 +~ USLICE

QIISEND MR TfRf O] EXPE 12T 2XHDIXIS YZHASET 0 £Xt
HEFO] ARCYTIA0] UPIHSEO| YTIAT YHAZ DO IR TIAT
32, SEHIIUOMS NE RSLBIUL0| Ol 3L 5 HAFH ol 0]
SEHNYY | SXREIS AIS HXOI00} YLICH EP XAE7IR0| TASEES FTPY S
50 092 0 EXME| SHE ohe TS MYY 4 QUILF 0IZY 2 gl S
79, BO| AL XS Qol0] ST} O] FXRUE HUSXSHO| 4

YHX7F 20 sk 3% S0I= 0] FARIEE 80| X 5 JUFLIC




0] B2 O] EXHIEO] NEDOF2 BXIER ZHOIXFHS ST 201, ZHOTRHA b
APIXIS) T2t Sololl= REARS S¢ HHEXSHC #3204 IK540)
QUBLIC

O] EXHIERS J|AX|4 2OUST QAR Hit 282 BEE 6| IR0 ARl
(o]

o=
S0 HEHOZ Uug WHLILH 5, ARROUE 45 22 o2 Al 2oU80fY i
[e]

OIF SHCO= o= F_ET%EI_‘Z 2g8a 22 B9 LHE 2USHK| BELICh
O] FEXIER2 SHQFXAIZ QT 2EHSAY Choll TS MAHE 2l X
TS 7IEHO= HABH S AIZ0|E2 FEHS0)| T2 2o =250 AsH
C}. Ol TXIXRLC] JHX|7} 55101 2IRHKRW)RE E2{RHUSD)Z ST JHX|Q]
SIZ Qlel Xt S K| ZOPAL EaQl £40] YT = UASS ADZLIC
OHE, FXREO] 29 B oK, oS QREA ARHO| JHAHE, BEHS S ARAY

S92 0 Uit FEHhs AR =255 HIE2 HsE +~ ASLICH

FHQXL
(Tracking Error)

H

O EXINERS J|AX|+0t UM 2SS HUNS 1 EXBHOE oful QoL &
TRAIEL i, TISABE, T2 S 221 H80| Xi, TP ETF} J|T|0t)
2| e, ¢i2 YFDI |EX|S0L0] 2, YRS SO Qlo0] J|AX|A0|
SETH SUACH £0/S0| AHEIT| LI IHSAO| UBLICE Tf2tN O] EXRAEL] &
QS A0 20450] SUSPILE QAL RS FHZ ok XTI Tof

FHOKIE QIO10] CIASHR| RO A4S HOIS AT LI

O] EXHUELR JIATIAE BRlots XIABRIR0] APEOR 7I2X40] AEHA0)
TS WHEO HEEXIIKIO] 2M0| L0 7ok || EXXOR o Ok
T4 2K 4 Qe HRO| WOILE, TABRIPAO] APY Ei J|EH TX| 2
APHOR Q15101 XI0] UEV} STl F0l= I Q15j0f 0] EXAE 280|
STHEID, AT 3 0] SXRAEIO] HEBIX|7} St A QUALICL O2{et Z20t

HY Mofl= OI2 U510 FXIXk= 7|THOIK| Qi £410] TR & USLICE

ESG EIREA)
T £X} 9y

O FXRE2 ESG HYFA |2 FARHE0| RN 401 2 &8, A, X|bi=
Z 5 719 ARIH MR 8! X&7Hs-E(0f8H "ESG”) 59 HITHFA QA5 HHIRiL|
Ch. 0|2 Q5 oy TEFXIIF0IM FAfeh XRHQ] JiX] HEd 8 Tt £ MEH
9| AO| DXz 0| 2 7Y ZEHR! TEUFEX | = olid AR HIot
0] JTHECZ 2 4 UCH, ESG FIHEMC| T B2 &, A=A Ol 240 THE
=0t G S2= I Tike] JHAPD} SlEfoh= 3R0le K| G2 FARIEO| HIgH

o
o 2 242 U 4 YLt
% JIEF CHE SO0l Bt AR SXRIYME ATstA7| HighC

JHOIEXEX} : LK OH

(CHE O] EXpUERS HEAZ EFOP| Yot0] 2ESI= FR0= A FAd 5 /U 0l BRIl &2

0j 21t Hom 1)
HOUEXIR} : BLY O, 2 K7

JHRIEXEXL = FLH OH=

BQIEXEA} - FU Ui, 20 g

ol
HAO

U0 BUE= 7137152 SRANY Ol THRHEHEA0 AE EXHIE] T

SEAOIN FABUS KAV BAGKIBAS BDIHAY HLo| 205 5

=eeE 2 LIF0] A6, 12t B2 0] A2 [0f|A] 4A5R16101 RI0[2F SMiXI2 77t
X| AlLret|ct.
2AEA THIRIAL FUH, FSHEXIIXHwww.shinhanfund.com), EHSIAL PHEEEEXAT
(www.kofia.orkr)QIE{SIZ 0] X]|
= ;WAL F2LHE
HEEPIR | HESEADIR TN E B AT 2HO| g A0] JAILICE
2K} HZEXIQE YEHHQI0| Bh= HRIEXY|L2RE]Q] TiA| 0]20f| CHsAlE 15.4%((KIEA



http://www.sh/

SX =) M2E SEELELIL O, 5 S8ASEI0] JIE3US Aol 3
S0l= I|EIAS Aol IAS CI2 FUAST giol0] HOIASHER o
M BLICE

+>|

AENH A H1329 A/HQ2010d 7€ 12)0l T2t O] EXtAEDL 22 A%
XTI IHL FLE ER7I1ZH S0 24t 0]1240]| CHS[0] 20103 78 122E
EXPIETRO) ﬂ%jti%*ﬂﬂ MMIELICE BiE 2S5, ETF E:H—’.‘—?P‘ 59 Mg7 II_’ES 'EIW”&*Z
oyptapy H. | = ATSIAD| HEELICE T, SUEAY ETF(B?_J*P&!OHH 71EHJJ._ A HATE
J|He 2 Sh= X|0] HolE 2 F4sh= A2 SRR Sh= ETH= EQ7I2 ot
Mt HEEIX| FELICE

R

e 571 EERFASO CiF TPAICHS: S 2 2030l e A S 9%, 2000 Mol Xigl S0l wet Zefd & 9%
LIC}. J2{0, o[t EXHIS0] TS SX12 15t K S0l Liolo] ZAFRE7Iet Bofoks 20| SaLIC
X 47) IO THRF XHATRY LHG SRR HI2E. 14, 010 oSt 3 ol 20t ARIS HSHAD HIZILICE

POV MOHIAR 8 (F)(CHEMZ: 02-767-5777 / Q1E{4l 20| X|: www.shinhanfund.com)

SRS ot OfLfsta A% RS o~ ASLICE Aet Sl

O] EXRIE2 BEO| LEAHD |2

{4 01 0oal
20254 01€ 09 S HBIX| 2D UL IEr

PRy
=

FEXAXHwww.shinhanfund.com) % =3 8EXtY 2 (dis.kofia.orkr) ZHO|X| &=
HEENGS] AY=EH, QAR EE| o L2 EXFEEA K48 1. HYEEXLX0 2ot
o
=

fg= H5HAD HFE”—IEF

o

ro

—

WAL Gi=

[HEEX|T SA FE Q]

O ZENIA: 2ELER MAISAN AR dart fss.orkr)

O EXHEBM: 2845 MXSANAH (dart fssorkr), P8R (kofia.orkr), ZIEFEXIIXt
(wwwshinhanfund.com) ¥ EHIfS|A} ZT|O[X]|

O F7|1E0M(QYEEDN, ZAMT): FE8LUEY SHOIX|(wwwissorkr) 3! PH=EZEEXER] HXZAIAAE (diskofia.orkr)
O TR E TN PHEZ8EXEY| MXEA|AA = (dis.kofia.orkr) B EISHEXIIXL ZH|0|X| (www.shinhanfund.com)

O $AIBA: PH=HFEEXHR| TXFS A AR diskofia.orkr) S HEREXIIXT ZH0]X] (wwwishinhanfund.com)

Bl

Standard & Poor's®2t S&P®= Standard & Poor’s Financial Service LLC(OISt"'S&P")S S5&
P2 E0] A BY &~ UEE SIIEUSLIC

S&P EE S&P O AZAk= vt SOL O|F S&PS00ESG SEYFXISERMEN[FA]
THESHX| ¢fen], 4%t SOL O|= S&P500ESG SEYZX|+EXUE A 79| O
CHoll ofet 2 Ee= BFEE oHX| W&LICh

S&P & S&P 500 ESG Index Lt =2 HO|EQ] g2 E= 2TF0| CHoll 2F3HA G20, S&P = 0lS0 Z&E
Q= e EL "EPOH CHel *Jo] GI&LICE. S&P & S&P 500 ESG Index Lt ETH HIO|EIE AMOXIAREAL,
FXHIE 2K}, E= CHE AFHOILE ML AFESH0] 2d5tks 20| T YAHCZE FFHOZE O EF
_I:EE _|;|_ = '(')'I-II ?JQI-IH S&P I:HAIX'IOE‘: OP%&IQ 5 o-lu:-{ l:lz El:h l:le-l: -5].1] 9::!'9”1, S&P 500 ESG
Index LI ZY CIOJHEt B3N &Y E= 58 FHOIL EE9 HYE H X<t HHEE BAHOAL
=M BE EF U 20| Uol BAHZ 2T f0|= =01, O FR0= S&P = S&P 500 ESG
Index Lt Z2 HOJHE AR50 &ds= E4X, TEX(HH), 2HEE, ’aUr’“ 2oli(0]4e] A =)o CHol
MAXIX] Fe, Ol= O AS0| Lo IHsdo thHall SXI7t

Standard & poor’s Lt 3 HZAHO|sH “S&P”")& O] EXRMES BF, =M, THY EE‘.: *.E—.ﬁfxl %&LICE S&P &
O] EXrES =X} E= SUA 2eHez S0 E= 520 0] B0 EXoks A HEd, S&P

FH

=

EH, B Ei
LTI

I° mjo

i ol

2 I

10 O,
500 ESG Index 7} EX ZSAIRHYMIE| E= EXSH XAHRS ML XAQUIO| A7lO| AZEJHSAO| CHY
U#*lX'IOE': OI":'I'IOE% _I;I_% _EEE _I;I_Iol' I-II |_||:|- S&P--I' E-II-AI_I-SQ_J_I-J OOl'CII- _1_|-7;”‘— EI‘I A}'.Ll. AI"CJ'




= S&P 500 ESG Index 9 &E % H4To AB@C= ITHED, S&P = S&P 500 ESG Index &
SN2 80[LE O] EXRMENN 2asH| 2%, 14 Ee AMYLCL S&P X+E 2F, 748 E= ARkst=dl
| MBEXASR0|L) EXRME £00Xte] 78 vtEY Melo| glELICh S&P = EXHMENS] T Sl i, W
THRAE e EXRUEO| Hgo2 HMPthl= MAol M 3 Ao CHsi Aol giem, O]of EoistK|
&LICEL S&P & O] FXHAMENS| &zl O, X Helijet sto] o OJfLE ML gls

= L I:ILI:ILII:}

| -
—

§O %5 0 > |R

_‘]O_




Mg 23 E= OiE0 S AFY

1. HEEXITel HY

ZSEXI| RO WA VIR ZSEXEY MHEIC
ABESOLO|ZS&P500ESGE H AR K| 2 EXHAEHZ A DM822

2. YEEXY|e 55 U HH

o YEHE B35 EXpAE

Ll R8I 55 ZEE(FAY)

Ch JHE S HAHY 2 Y (=oioF JHs B B XHAE

Bl Z7bE-TYY TR ROIE(EIIR KT Y0l JHsY EXRIE)

O S4%Ef: 4TSS A(EE "ETF2D 2)(12e XY USBE JIA%I4e HESBN RS
E EXRMEIMES 28610, SEAT0| AEE 0 Hass MEEXI|R)

bt DHES8EXAEE0IE: X (SHEele)

Z1) YEXI| 2O E2 U WEHOIZ 275t EXHHAS 0i3f JHX| CHFoH TpAMO| EXPE & Qlomf, XtHoH EXHHAS F2Ho| e 5 &

XTHA" TSNS HDOAT] BIRILICE
F2) ¢ XRAYL FISENYO Y HES Yoi0) Ofot " 0l2t XHHLICE

3. BYOFIY
FIE AFEY > Uz 2U5EA 3+ A SNl M-S X @FELICH

F1) ZH(EH)E S| LYAZ 0[5t F2 0] HYEXS A HFO| HAEAL eiX|E 2~ ACks o |2ASH0] FA|7] HRELICH

4. 2O UG X Fit
(1) BRIk EXAE NAMHULE EXAE ST
(2) BEA NFEIEAL 2 BN =X

1) BEEAO] ot Ir 1|U+ {82 o2 8EXE T (www.kofia.orkr), EEEXAXHwww.shinhanfund.com) ¥ ?H= 7 22 (www.krx.co.kr)
(o]

2) 2R(0EY) ¥y x' LH%OH chet IMIE* LH%% 22l “11. Y 3 of J71E"S FSIAZ| HEELICH

6. & X OHOHOfl 2T AR
7t Ao HF: ’él%*—'.E—If%*IfE EXME dYA2RE 302 O[] Tt eiad SFS YLCh

{EHE S A2NOH: PR A0F HEEO] fAs AlZE W AH2WOt 7+sst, Of % a0 ME HExts LE

[eNe)
- FEL: HEFE0] 70942 OO|T, Wy 2B 47t 108K 04 2
- 954 22 XFEIIADL 14} 0150I0, TR 5 SIS 14} 014 %
- Aol B4
@ XBAIISADE SXADE HY SRS EXOYRT EE SXSHYNE Soto] SXADL HEY gEa 52
SHEHI0| YOt TMOR HASIO HEI} JI5T 2L TS0 WHOR HYRHIIYS TN

=
p STSEY JHArES SYHCE BEAStE X9 #HR0| ASos WS FHE St B3R AEYS VLR

_11_



@ 9o QUM Hot YHOR MHEHOIO] YOI HUTALIGES TN 22 OffSl L0 [1E WHoR
SHTOI0) YYos HUTIINZ THIIL 2HEYS P A
=

> Jf2iA NFOIM HHET of 1 Ei X420l MYl HScl0] 280t 22 BEE o 3L

> J1% EE X200 HEO| Uoto] FUTMLES 5% 2EAHOR ok 22

> Ol ES XIA0) BSOP| Yoto] HAGMYES FRU SBAHOR st 200 "YHLTNATE"2} ¢
> ATAHEO| 2IHDM WSS 712 I X0 HYE AWSIES 280t 2B SEE st Z2(0[0t "AE]

S | HE 2} )
JAXFAO] ARSI AFOl B4, TMLEO B8 52 FUHOER WErl0] LHLYIN YYots MO
St 20| ZRISICHT A2hATt IEHE B2

oY v |

Lt. O] EXAME +ASH| J80| HX|H F0= JEHXLRE 10 O[LHd O] EI}*'E@ i X|5HO{0F BLICE O
B2 E H192ZH1¥S HEOIX| OfLsH, 1 SHX[L=HE 78 O|LH0| SSA=I0 Ol E 15t0{0F BLICt

Ot SIHSANT HFTE(OI "FE 02t ¥) M116X0 AWK JIZ0) ME 0] SXRAELS YPHX| 22 OF
o ZBLICY,

(1) EXUE ~ASHEELREH 1H0] ZU6HK| OfLRh A2 MLBTHOl 12 &=XRIIX|e] L2PHSEDL Of

EIF*'E*OI BEZ ohs X2 LTHSE A0l “gEAS"2E ©)7F 0.9 DIZHCH, HEIEFFX|SHED)
SO0l= 0.7012H0] Hof 374E2t ALEE B2 0] 32 oA+ HELYR RISENY 878 AYMES

= XTF

- oo-

(2) O] ZXpUEO] ZEEZ Otz XI~E UFY £ QUL 018Y = gVl HE B2

(3) 7O I2t RS SEALES HMEY FSESE 20| gl= B

(4) O] £XRES BE REYS S0l RSESUY WHIIE0 siFstA & 2RE 142 ol THE |R3H

SEYHEY 4380 T2t fRsdssAdE HEoH &2 3%

5) BEYX+HES HJTHYO| 0= SiLto) diYdt= BR

-E0 THE QUPE MAENL S U= S8IAMEMY XS 2t 3R

-0 IHE 5201 YA MBOZHMSHH 120 THE FXHA S20 0= 32

-0 MHE +=Xh2HIE0] 'FEENUATE, BH102M1ZII=0M Fot= HIS0| OEst= JEI7F 30t Al
HE 3% 0] 3% A==82Ai & GUEXAEHIES tHFEot)| 2T Wol= 0|0 &dt= REM A4t 2

Fot= MHRHIE0] A7t Fots 71&0 DIFots 3RE &

-HAA BN QANE-HAEA MTLeE QIpt oY, FYUY JH, 2 E= 089 HE BE, 2YHH FX,

II-E:LI-IOH II-AI _'Cj_lAHX‘lkl- 7H*|)~II—I I:HE()-” [[I-_ '(‘)'HAI- ‘:_| 75!0

Lo e

—~

“SOTHIAEAO0] BOIY MOl SREILL BOI2F Saher 2N 10| ASete Aol g ZO

(6) 7HHOI U2t BABBOE XHE HEOIN C1S 80| LOIE oI AR HSEE 29

(7) O EXPNEr HFEOI0] NO|, BT EE YBHOE M1OD 5 gt ZL

(8) O EXFNEIO] 2OUFH HEHOI0] FHO| M2 SXRIA A0 YHHX| A0 thFots 32

(9) O] EXFNIErS| 2olEH AERHOIO| ¥ H192ZH1% L 20| L2 SXRNErS| SIXIARR0] SHESHe ZQ
(10) 2 /01 39 AT SXIXF BUE 9ot0] 0] EXFMEI] MHWIF BRI AT} QIFets B2

EHE PhRATA SEAEE MM HH, AE B 52 ARE Y YYENSHY

* 0lY9 482 U YBHXLA S2 0| EXEBNY ZPAH HHE 71EC2 HYEUSLICL EOF Xpet 24
o ol YsiME Pr2AHEA ZHO[X|(http:/www.krx.co.kr)S ZQISIA|7| HIZLICE.

_12_



H28 HYEX|0] Het A

1. HEEXITel HY

ZSEXI| RO WA VIR ZSEXEY MHEIC
ABESOLO|ZS&P500ESGE H AR K| 2 EXHAEHZ A DM822
2. FYEXT|9] Y
=N L
2021.09.10 AX MY
S2EXME0H B
2022.06.10 -HAM: O XISHAURSY), UHA(BMHAULREYN)
-HAT: UEe(ele8), SS(FMALEY)
2024.02.07 71U BAMAL 2| & JH-ARS HHE(ESG HEQ| ZQMH| CHYH L 27}
2025.01.09 AUSH 71F HH(EXHHAIHL — BiEY)
F1) A7 IYEID| LY AYS Ax MHUS HYSI0] A2 59 S0t9| LIRS JIKBIUALICH

3. FYEAI|TO| MEf Aot
O] EXHUES A0} Xk YOl b5t EXMMEOR WEo| MEOpIZFS FoIX 9 LTk M|
| 3 O

7z
—
LHHo 2 EXRIEIS ELT|2tE AOISts ALZ Xt HEJ|ZH £ UY| 59 0jet OHE &+~ AFLICH

rx
m
=
2
Ve
o
M

Ee AT 2 BRDEIALE, Al BoH FAf) W2t Qo2 SHXI(EI) B 4 USLICL THe Ajge
M50l 18 3 "HEEXI170l SIxol 20 AR S| UL

YA A2 EE
NS QST QAILUHE 96 TPELY 23~26&

(CHEHZBE 02-767-5777, €H|0]X|: www.shinhanfund.com)
1) YLEXYXIO| CHEE XEMTH AR H4E29| LHE & "HYEXAXI0| ot AFZ"S FDSHA|T| HIZLICH

5. @SMIOIZ0| [OH AIZ(2024.12.31 A

S SEUUTDT WH 4078 o
o= )
¥y | e | o= [ EY | o 289 ET3Y %% | os
EXt = 22 e £ A2 | ¥ | 2o
7|22 - 14 2\ 14 24 i
1989 | Moiegl | 1900 | 1591308 | 31.51% | 4235% | 11.67% | 852% | >0 | oy
SHOomo ; = . . . A v 7H-9é-] 5 7H-‘?é_l

® =9 28743 g 0|H
- RBATSAKAIST) 224t ot
°© - Merfetn |_,_Fcrr MAb

- 01I“°H7POI‘: QIEIAEI(17.08-21.03)

- LPIXRRE ETF {5%‘%!(21 .03-21.06)
- MO8 ETFRLE(21.07-%T)

1=
M
rio

F1) 0] EXRMES 282 ETFREEA HYsin, "HALETEAH"2 0] YYEII|TY 2EAMNZEY X RZH0]| Yt MAS BESI=
2ETEUHS Lo, "FMAREUEAH"2 XFoHX| &L &7I28Y BMA 59 B2 ETF2E8EU e 2899 2&% Jts®LIT
F2) 28FEYHA AHZ WA 3d oo 28 TYEXAI|TY TE, FUEAMLS f=et £ 2 I8FEAYL BHO|X|

_13_




=
%3) SETRENIIT oarga +
T oY WA 2RI 5 2

x4)'28FUL'E oY 2BHEQ

g2 oY WYSHYII ER/Y 5Y |Y YA 7Y BRLIHI0|N, g 2ST20 BRL8Y
v
=]

=
=
4 HYEAI|FE 280 e BE giet 7|ZiLc.

X% 28 3¢ HUEXI|T 5 G200 FFYEH EYEXI|T (2024.12.31 W) sHgAHS QS

Y28 EEVTE,
0% 2021.09 ~ 2022.06
2 2022.06 ~ HxH
228 EEVIHT
ke 2021.09 ~ 2022.06
F1) 212 367r0 28X20IE WP YLtk

o AEEID|TY 57 W YH: EXRE, SAY(FEAY), HEE(EER017Es), FFE(EIHYNs), S4EXaTe
EX217(ETF)

X 57 kal AL

RS
(ETF2 23]

:I'I'

SHESN

i
k|
fo
19
¢

ETF 28 A
Ap3xg oot HEXHIO M7 o THEE 0
ETFOl 8% of guiis &7 9
T FAIFEAAP) | FAHIAZI(CU) 14 92
ETFO DIEXAl BT Xtoirel 4o
APHY EA| 4+
LELITAHLP) | NTON 2SR 0¥ & 2SHSSHLiquidity Provider) g 4%
R R o= I =P 1 42
NEEY ETF Xhito] Bt ol |
APAD BN | HUEAARE ThAIBI0] ETF ALZXE| 248 SH(NAVAIL, ETF 8, gl BUZ Aol 43)
ETF HOH(HR! 2 HQI=Xtx))
ETF A& 4l QHJH( -IOIEII-II-)

_‘]4_



7. HREX|Te| EXfEY
O] EXtMER2 FAS ¥ AYT HM4ZM2YMAZHNM Edts & FEXHGIHICE S “S&P500 ESG Index
SFRM)'E VRS2 0] 12 XRMTIK Y MFSES J|XX| 9 HEEDL RABIESE EXRUEIIME 28
HOZ gLct

o 75
Jo

O] EXHMER2 J|XX|4(S&P500 ESG XI)E FEdts HTXISTYEXDI|REAM 022 ESHE FIHK|RQ
S&P500 FMEZ2E QLIHAZSIT S&P DI ESG ScoreS HH¥sI0] MHE J|€8 FSAOZ EXRRLICE T 27
(AHAFAK|, 25% O|4 X2 HO E) FMEH5%0]|4 Revenue, HiZ|At %). EHH(E L 10%01Y X2 ER, 5%014
Revenue, R84 S) &3 J|¥e MYLICE

agLp ¢7|9) FXFH0| HEA BHEME BF2 Yo, TREAEAL, UEYEL, TR S 0] XIS #H
E ojmet AR REXEel BY Ee RASH BES EFOIX| OfLZLICE

8. ALFEXV|Y EXthef

7|.. EII.[HAI-

TYEXAIE EXRETAS THE o EXUY(EXY & MH2AEY H4x0| 02 30| CHstols 1 SHo| &
A 2 ULE ZA|Z0{0F & |7t MXSHY| Mt MUHSSE Z2 oY Halg ZYDCh ofst ZLf) ™ §Xt
H}

o

Hos 2gvrt

O] EXIAEM EXISIAXt SH= HYS =2 GICS Industry Group® 2 S&P DIl ESG Score 7|& QBA7HEY 75%
S SHEE IFZ MYYLILL 35 FIIWHE AN GICS AHIEH ESGAR0] J|&E &9 65%E M HYsty,
LIHX] 10%01 THeiMe= ESGATO| J|&E 65~85%A0] 35 & 7I& Xa7td 330 Ze¢E 352 TS HF
H JIY9 HIB0| 10%02e 3L "2 == HY2E ESG *:'01 WEXte=C2 JFLICE 220 528 HIS
o

I

L OT O o=.=

FSAIEEY HISEAMES HEoN T2 AUiPE M2 glELth

EXHIE(%)
EXHTHA (EXAERRHA EXITHA MM
ZH CHH])

3:]) I:I-I%O-" _|OI'O:| IIX-I A-IF'_I% (l)_|
X~ 'O‘I-“'I:I-II_ L :'SEJE 5-_,1'_ I-_-_,L]I:H IQXX‘]
N 60% Ol Fo #8002t o X=Saat S | (—.“E ﬂS
Y M3wo FEYFHU0] LYt A B ST JIYSHE Asto]
LA 2 SO0 TR} A 0]k SYSHLE FATH A2 M o=
SUE EAE A ZYTILE (08 "FA"0j2} P
B HAZ H3ZQ #F0l ot S H, XYHSH, S-S H(HE
95t0] XY SEE Yelo] eyt H?_J; LTI, MRS Al HE
BI1SE0l A- Ol O[0{OF B, ALZARM, XtitR-aSoto)detHEs 2
OF Tt FSUAIO Tk HYEE A B FENYHERSDE DA
Y E= UITHSSSAEN M EAEE MY HAFESMH
2. X# 40% O[5} EE FHNYSE2 MeeTh O 7] 48EItse DITte= o=t
o BR oliid XS 3HE Ol H2ote 59 FAXNERS ot HE
o AX|E Zol0J0F otH, BEE S92 oY XtAO0| 37HE [{0)7|2F 0]
LHOll &2F Q! HZ0] 0342 BRM= MEXtet golsto] /07|12t
o8 S 2

QU ZXIS ZHSI0I0F PILt) I 0|9 SUSIILE FAE 2
o2M FEUS BAE NS EUVICL (0[S "R Ol2t P

B HT10X01 OJ5f0] NEFRIAPE Heer 2SA(EH HEA
3.UUSKSA S | 40% Ofst | or 20| EAE 20iFAS TUiCL. Ofet 2TH), ¥ HOE H21%
RO oTt FUSTSA U 09k SUSPILE QAT HORN RS

_15_



4. 39| o EXIEO] ER
212 olx] fe} ATt k=3 (@] 3= HAOo = oot E
5. SYEHEINE ST2 E%jl_?:l- 20| 2o HE ZHOE Ni=sts ZBRE 2 &
XHAE] EQRste SHEHUS 50% O|st
6. 389 Xt 2 20% O[5t O] EXHAE Ifﬂ%%ﬂ 20% 0|5}
7. FAAH HOASEMTE X XM2¥Y Ao vt FUIVEYEL=A FAO|Lt
FUIMEEE FA0| JHA, X|E, T £ O|F 7|X2 o= X5 S0 HAE A
8. CAEH W AR H268% H4wre] A0l ofpt MEIIT TRAHIY ey
—T'—19rIHtI'-T'-I'9| 7'IEH = [oXe} a4 o o - g LA
HSEXYEAE BEXL7IXEE 2882 28017 Aot vt B
2 [18 2w yHio= 28Y 4 98,
- HEYEXEXL HEYEX LS EIHH@HHW =28%t1 2 vig=S
EhS o HEEXFA0N Fote v [[hj—f EFAXIF KpAQ e R AkE {2y
o ote 8%

- B AYZ M3452H1Y 220 Yol =870 gt 30 O
Lol EH|CHE
=S8 7|20iS] OX|(27] 1 OJLiQ! &E0f BHotCH)

9
=871302] G|X]

- PHZAR0(EEE LYY FO| FOE E AS ZUCE O
St= ZLE TP} o3t 2T

IFAEE0Q EXts IPAYE DHOHO| THE HREIHH0] EXMMEL XtMEAHON SAHENS W It 10% OIst=
p4isg

A\

o= 3 AEre o>

tg 229 O{ BHL0f dligddls 3R0= EYEAASE H16= M1=Z LHX| I1I3¢
FX| OfL|gtCt. CHE, Ok M4= 2 X529 ARO| digdt=s 3R0= FXtHIE
EXIPHE0| XMEst== 5t0{0F Tt
FXRE HXEFYLREE 13
EXRUE 2ADZ SEQ O 132
EXRUE A2 SEY O 132
4.339Y S A0 FIHEY EE LR JBO| 22 EXRUE IUEH 10%E 25= BR
5. BEXRMEIMR S S U] TSR YEUFEAASY H16x M1 WA M3z #¥s AL =He

f
o
-

-C
[¢]ON

9l
_I_l

W N = op

ox

- CFg 2t 0 OfL siLlol siFots ARE EIHIOH IREXAS H16X M4 WX 72 L H17X H2
T LT Mool T2 EXVIES AT Hi Q0| AMARE INPYIK(RE SO H20| BIHSOHLL
TSRO AT 24 K2folX] OfLIStRE HEO| BIHST SXTHARIAS 1 K20| JHso A=
a EII-ﬁI-EOH I-IUI-ﬁl- 7-|OE %[I-

1. EXRMETIO] SOt EXITHYTIAO] 712 #15

2. EXIAIERO| QHE|X]

3 I:I-I:I;L]_l AIfFH g ;LIEIﬁH*I-

4 EII.A|EI-IHA|-0." '6].‘— I__rl;]E HISHO} I:HCI)_IQI feja=t] _EEE
5. 1 g0l SXITHYTRAS] 27} RS gl

X1) YYEATITO 01f B 5 IS 2 XS A J|E 28
- ETF OO} BOY 5TH: ETF 2542 330t AFZANTSO HERS oy & o0, Uil Hof
o NYENISS ETF 20t 23 9ii, 27t ATIE 54 52 Soff ETF 0jOf)t RP=2 542 330,
SXRSS WaIHQ! I ETFS oiy

= =
- 298 F7: RANO 2ZWLHOR AIUS S0 2425 Y 4+ 00, B xR} B2iet B

_16_




H BEO| A 248 292 57

- JlEF 28X, 0N 288 9ol FACIS TUY > US
x2) m8N 28, B9 XHiol N HX|, Lof the, K54 A, YEHES 59 SN 9Bl 5 kY

L}, EXpRDH
YSRGS EXHETHAS SBU0 0| THS ZF DO SHEisHe WS AMEIIXIONH XAIZ 4 Q&L T,
B WY O R0 OO QIEYH AQ0) T1{1X| OHLIRHLICE.

re
oY
40
=2

EXHE & FXHeY W HE0o2

O] SXIEF KBl 10%S £1510] B AT MS4Z0N Fot=
UEXIYTIO OfSTALII CIS 2420 WO 28ste Wl CiF,
YYETIRO] TIRELE HBUN OB ALIIE TS 2420 Wio=

olaH%ﬁlg :_;trl- A Ol
—%—Il’ To 2 T HiAo
7t @ M83ZM4Y| WE THIICHE
Ll SHZEHE(EEE LFII2 FO| RUEY NS ZUCZ Didh=
FRE Zeh
O] EXHUE! XtHEHO] 30%E 21H610] SLERO ST (HURNSEE | AEEFLREH
HLoHE, ¥ AYE MBOZ M3YUM 8ots HE EAE =8 of | 1HE
=B, 7I€0SEE 29 0F, HEMZ - olg - = 8fI3=7t ool 1
Algte MPE(ER)S ZU) o FXsle 9. TR, S8AIL Fot
O] 1AJotE X|0ff 2S00 28%ts HEFAVIFY 3% 3ES=0[ A
Xot= HISO0| 30%E xok= BRME i =0 X0lM XtX[St=
zoixm 3 HISMK S€5=29 520 X = AS.
°seT T 0] 32 YRl 50| LAY ZA & KRS Y 0| Yot X2
S f#EE SHESES ZYTIHL XESEE MY 3E2 2%

2}
S2E=2E 20 U OF 459 3R0= 4=0M Fot= Biof def
30%E 250 SLE= AN B > US.

ot =5, T=2dY Meoxo ME Pr=2AsSHALtISHE X It
NSRXTHOL ez Xgs =S MM FXUE IS
100%7tX| EXtok= 8%

SUHR 50| | 0] EXHIE XHIBUOE YW 50| LU NEEA 549 20%S

aroust X2S | AT EXIBHe We

=

TEYE £X | - TA8E ofofol W2 RBII0| O] EXPNEr Xt

@ Jhuol 10029 1002 ATH610] EXfots Be) 1HE

US| TN BEGHOl JIAXIN B SR 50| wuy (2
=

bt
12
=2
_>|__
I
2t
bt
12
I
bt
>
ox
ne
Hu
I
m

-

mjo
>~
I

]
El

0
o

oin
i}
n
o
re
oA
rH
E
e
re
n
o
rH
=
m
[
H
o
F=
og
o
i}
o
dJ
N
E
ofn
o)
H

ol Aird re
o >
35 o
| %
o 8
|2
163
= | {m
|
>-{ -_
pr el s
ot | 'jm
|
2
r= T
Mo Ot
e
0% lo
< lo
30| Q
ISIE
>~ i
o| Pt
-
oo | &
N
Ja|qm
(@]
i)
r
Ot
-
=2
= pt
o Pt
nx
ox
ne
Hu
I
I

4m
>

FAIER XpAESOHO] 10029 202 X1f6t0] 2 FEEXD|7 H
FEHO EXtsts @9 O SEXATYEID|(EXML} BT 52
0] 2 8YRDIIF o] DAt SR |STSEXI| L0 $HYvtTY)
XHEHO L0 O] FEXtMEN XpAtEAO] 10022 307K FXt
Lict

= Aqm
oF H

I
4m

o

ne 10 Rl o¢ N S dmiro nE

4>
£0
>

I
b

HUEXSHO XtEUQ 100229 408 Xat6t0] X 4~
21 HM279% M1 = HLEXI|#E T HUEX}
off EXfot= A

Ct. O] EX}MES] XHLHEHMO 10029 58 XS0 AFRTTEXII| (AL

=

oM oS
= m

r

_17_



SYYEAIR0 4o ATNREYEITTE TV YYEXS
Ao Exfots B

o o SruERoR Be YUSAIRel YUTHSU ool 1002
9| 202 E1}610] EXtot= %‘-.—L B X23420| MHE HEX |—)|‘—’élfé*—'|5—xf
Jl2e WEEREHE 2e T 5 l7o YRS 5

o>+
l_
ru o
(@)
¢ fAr

o SOMX| £ 4 Yom 1 Higel AUS TS UE JIEOE B
Ct.

Oh O] BXME 2SS Tifcte TOHRIADL Be Hiie2 5 L
H9p 0] EXRUEO] EXtohe CHE THUEAIIF(Y H2792 M1 ¢
= UYRAIIRE Zgvhe JUEANSES miists HiiAK=S
THRlAH Q= EEol et A=0M EXHHY Ee= SXSMHYN ddh=
YYS FHsk= AE LOIHE ZUDCH}L Be T2 A THES
of YAE HAYE MBOE M11YLR Hols JIES Xot0] YEEX

S0 EXfots we)
- R0l FHES50| 50% OIS S OMLISHE H9
A H25122) FHO| Ofst0] HHY BMSH HRIMAELIAO A

P ON

ErO| M
HH SRS | sizag sizoz T40) 95%014E AT E28 ST OfLis:
i 1o

<EXfotz Xt of| 2>

- Og 4 =9 oL SILo dsiTste AARE S7tLsHA HEEXFL H|
16X H4Z WX M7= L H17X M2 X He6zo LIE EXPIEE
ZMSHA Bl F0ls X0AREH WENMX(BE SOE HEO| 25
StALE HEEXAIHL0| St &4 Xe2fSHX| OfL[gtlesE HEO0| Ets
OF EXAARER O H20] ks AR O EXPH=0 Myt A
= o=z Er},

1. EXLEIN A £5H= SXHEAAS] JtE #E

2 EII-A]El-_l OII:I-C',-HII

3. HEHO AW S H2[HAL
4.
5.

EXJAEIR AN £8H= S HroHE BO|0] T [El= HTtoh

3 50| EXHHYXRES] 01 H= glo] EXft=E Xaoh © 3R

0. FYUEAIITO| BN, YR U £7E

Jh EXpEr 9l Qg

(1) EXtxEf

O] EXFAER2 S&P Dow Jones IndicesOl A Est= “S&P500 ESG Index(3tEA)"E 7| X X|£2 St AT XxE
THIEfC 2 A, 010 §FEH FA0 =2 FXFLICH CHEH O] EXHIEN2 QUEEAIXHYO| EXF5HH 2E2Hs Ao
Lot HEo| 2HIX|E HAISHK] B2 1AM &XHItk|lE 7| XX 49 vtetit 2250 ASstA ELICH

% EEB2|Q Aot

O] EXfME2 FHRX} H20E ol JI2HeR J|A X8 F¥ots S5 oY HIETE BEF ZYols 2=
HYyez ZEEL RS 9% OIPYLICE O, JX2X|xE Agots 34 & 2 7158, 738 % FH &
2 Zorsto] Y8 FES XQste EEFE(Sampling) HAlo2 ZEEZ|QE FHY £ Aol M= FES A
St71 RI5H0] 71 &X|0 ZREX] @2 S5 HYUY = AFLICHL Eo 7| EX9 FFF0| HEO| Us S,
LAHOE J|XX|0 ZREX °*S 20 XY = JAFLICE O] BXRUE2 FHRXE F017] ffof MEAH Y
MOl T MY Lo A S FUIMESE X EENSEY &X S3 e S5 2¥9E +~ AUt 2
2L} 712 X0 £UE AR £YES HIOILAL ot =2 FX =H0l= BP0l GELICH

[o¢]
1



O] EXHIEIR 1 EXIRMS LS| Aoto] 24l B HIIMOZ NETM L £XESS DAL HISS £
SPAl LICL Olg 22 X&HQl EEE2Q IBZ So0] J|AX|40| 20T SUSILL QA 248 Ao}

DX YLCL 122 EXESS DHOIILE HISS ZHOP S HEXQ! ARSYLIC
- JIAT|S PEERO| HIIH EE 24 BH A
- JIAT|S PEEBO| QYEX SO QY ADIHIE HE A

- MEITMO] EYE0] Y NATHFRO| HE, U, Y 50| AR WA

X 22Ut A7le] EXPHEE 50| BHEA] SEICk

rr

232 gaUt

(2) SxFE2ET} ESG R40t0] GImy
O] EXHAIERS S&P5000] EYE 0127|¢ & ESG Score’t =2 22 FH02 EXLLL a0 529 HEL
S&P DJI ESG! BI17|Z0] 12 Scored| f2} O}ZOFELILE,

(3) 71=X|

O] EXFUEIS| J|XX|~(FHHYX|)= Of2fiet 2o, A 48 L BXt M9 MY, ME2 Hlu X209 SO
=3} o
=

S|
et o] 7|x2X|es HEE +» UAFLLCE 0 B2 HYTh A0 MEtM 83 R FEXX0A SA 2 LT

X 7|XX|2(FHChAX]4): S&P500 ESG Index (R2HeH)*100%

[Xl A=A 9l oHQ]
% X|=HAE : S&P 500 ESG Index
- AE7|2 : SE&P Dow Jones Indices
- X4 712 120059 48 292 /100pt 7|& (B34 A=2:20194 1€ 28Y)
- XMe: O FANF| SFEO Helel= AIHEY &9 5007 &= S&P 500 Index & ESG 22 0{™
HHFsto] S22 UEY X
- QLA S&P 500 Index 728 3=
- MBS (RUHA & ESGRAE 12{st0] X|Q):
A. HIXIL|A J]& HQ: Sustainalytics(ESGEII7| &) HZ
D BI1CEMA], 25% Ol K& BER §), Thermal Coal(5%01d Revenue, TEZIAL § (L, 10%0]d X

2 29 5%0[4 Revenue, SEUH 5)
B. 7}FOI=(UNGC, UN Global Compact): Arabesque(ESGE717|H) M&

: GC Score 3tY5% X<
C. Controversies & X|2]: SAM, RepRisk(ESG E7H7|#) A2
D. S&P DJI ESG Score

: GICS(Global Industry Classification Standard) Industry Group® t9| 25% X|<]
- Z2 M3 : GICS Industry Group® 2, S&P DJI ESG Score 7|& {5 AJIEY 75% 2%
1) GICS MA12¥ ESGATO| J|ZOZ 65%= 4 HY
2) LIMX] 10% H & (1K) 65~85%At0] 3= & 7|& &5 MY, 24 H2 T552 Uk
- HE 2T3YY: f3AEEY 71584
- FHOHA OiE 5E A IYYOIEYS 3E O YY)

mjo

=2

[ESG EX}2t?]

- ESGE 719l HIMRH Q421 2HA(Environment)-AtZ|(Social)- X|Hi+Z(Governance)2 20|50, ESGEXE &
X ZEAl 7199 MEA Heko] OfL|2t ESG 24 E 12{6t0] B35 MFstn HIES ANote LAlg TELCL
-ESG EXl= ZR0| Wt AR AEXHSocial responsible investment), MEXHResponsible investment), X|<
Jtsot EXHSustainable investment), 22|& EXHEthical investment)g CHYPH WAHOZ AEE|D QU&LIC

% A7) JIAXIR0) T MBS TYIIEY WO LHBOIM SHY X4 AE7IEOl T, MEYA W) o) 2B

_19_



2 Qs

X O] EXHUEHETFO &% 2 FEE HOIY £ Y= 22 Oor2Het Z&LICL
= ZHOIX] F& b1

R eV

XrHAZE https:/www.spglobal.com _
Teee P Pg (S&P Dow Jones Indices)
PDFL{ http://www.soletf.com SOL ETF Mg Zm0|X]

; 5 T
ETFRia olubyy http://data.krx.co.kr/ S {2l A Z 0| X|
http:/www.soletf.com SOL ETF Mg ZH0|X]|
(4) ora
O] EXFAES] L0152 YD H T HIE 50| 0| EXRAES XU HE(&)o J¥S Xl A 22
CiYot 0|2 QI6I0] J|XX|& £QEM 1E|(FMANIL WY & JUFLICE 0] R HEEXNUX=E =HXIE
Z|ADISH| /ot0] EXRMEN B[O XA%, FHMQXE A0t ZEEZQ Y S92 LYot EHors Adar
Z40|X|2t, Z|ATHO| FMOXPIL £A2 EHECH = M 2= FHXAS HEJF HYaF MY 70| USS
22|5HM0F ZL|CE.
(5) =tQje |
0] EXRMENO| =2 EXtst= XA 0|2 =S23USD)E EA|ELICE 0] EXRAELS 0|2{3%t HHZ 0| [Hot

HE9| &B|X| WS HHGHK] ¢V MR =82 HEHSHYU ==FLCh

Lt =97

O] EXRIERR EXUETM HEES Ol 4 30| FXLCL MOt 38 SEXHY 0= 4 59 744
WSO M2t FXARS 019 B £20] 23U

Lol XY T (Es YR)e AFSIE HETI0| L] oY =89 BEHF0| 0] FXFUE Hutof
oJBES J)|Al A QIAL|CE

o= = T M- .

% O] EXRUEIO] AQRAT} HIEA] SYECH HES 9lon MR Ko7 US 4 YBLILL

% O] EXRAEIO] A0lEE WXIO] AMFAYS Zoklol HYE HOIDR, NFYY HSOILE JIERIF o) #EE
2 QIBLICE Ol2iYt 39 WYPE 207X LSS ¥y SS(ES BIUD) ¥ 24BN FA0| T2t SN EYUL]
C}.

10. HEEXV|79] EXY

O] EXMER2 BES EFSH YELIC

TN FAHEEL HE B R0 49 AYO0| EXSIH FXaH &4 WX 29 AYS HHo=Z FEXHAL
SEO, YYSEAUAL HURA S O FAMAE FXEA0 Tt MYAS X|X| OfLIgLIC. EDH O] EXtME
2 CleXE2Ho| T B X QMELITH

ot eluror
e EXHO| FaLkg

O] EXMEIS EX} 9213 HU0| BY £ HUEX YaLICh DR Exig=ol
ME S AR O AM0 90| AXfolN £Xf] ZHI EXIZAQ| A4 X
AU Y40 e MMOZ EXIDF REIN, NUEXYALL WA 5 o

SARE EXrY Z2F S FXEA0| CHeted MYS XX OfLgLCh  EDE O]
EXRERZ OlaA 22 0| T2t H9EX| GFELITh

O EXHEON EXisHs AMEO J122 OXfg0| ol ZIBLICH YuHxoE
OIXE ¥E0| ME AW | OIXSO| SIZYSIE MATI20| 450 P XHZOIS0| LA OIXI0| 4&3ie
pEAN0 WHLICL M2t MBS PN EQSX 93 BE s

_20_



Yal

FAY

0.

BR0= Al of 2t &4 E= 0]50] &Y & UAFLICH
|

rlo

=ZH

o

Of EXNERS FA, A SO ol U0 THSIAL NI 3w,

D WRLY 9 USNE ol SOf mRb wHUAL NS A8530|
SIS MSE01Y Qo HHOER Olsh FHV IXNSS K &+ U

[©)

O] EXME2 SHAT THY JHAste E= OIXE #E 5 AAMBHXZY Hotof
MHep FXAE Tl JbXstet Yol =="Utt. 3MgEE, B8, saltis 52

AFY % 20152 AF A0l IS NH Y EXTME SAS A2fell Ol SXHAIE
VD Mol TS WUNZ & UELICL Eoh EXRUEAY JXls EXTY 52
WHOIAL] B, WPLY X USAEO| ofulol TRt 2| S & UL

T

Tiebd, EY XHto] 7HA #so| ok dg &es YA 2 = UL

IFYYENE, SH)2 A2 BNH32E AHAY ZHIE 75 Xtz Leverage
B2 QISt0] 7|EXRMHO| A EXfSle ZR0| HISI0] HW =2 ol &2
USLICE 53], SUIE0 THE 0|2 &Y= FUHE MUEIMY 2 225

X L247h AELIC

IPYYE EXY

O EXHIE2 iQFX=Z Qo ASHSAY ol LSHSAY MHE A

X HEHE JIEHoER AKX §E A™oREZR EWSH OE A
L£50] UAFLICE Ol EXIXRS] JRXIF &&510i= fIeHKRW)2H E2{eHUSD)2t
22U STHA JHXQ #gtE2 Qe £Xt S X RoL Ea9 £40] YT s

USS CIDIYLITL UHE, SXIErSl T U ofX|, SiT QSHEA Xphtol JfHHS,
WS U YWY SO HYo| ufel SHS el =EEE HE2 WSy &
L|C}.

r

3e)
>

8 EXOIYO ZOLhg

ETF= 71|50 2oE(E 2

| -

.

STANEO| HEE0] ot A Fok WO = DjOiot J+SoHH
XEXFICE2 oQrC|= Oo|ldlA It XAIO] EX|2 =

ARXAHE EX FEOIEE 28 QI A FAO| EFZ A0

—
= HES WADIE 2082 AW

N~
Pt
el
4>
4>
10
M
1o
ox
£
jz
mjo

*
1=
ot

1
dn
m)—
]
ro

0% M M rkl

o
N
OO_L

l

o dm

L
1o
4>

-

s

op
x>
rr ro m

oF 3 4> |n

30 Mo

2 ETFE J|AX|S(EE 712X 20189] Hu{)9l

Sl SEAZUM =AL 22 HOZE RS U

=
OF
k1
Ju
Ho
oo
el;
=

s

or
163
-
O

TN 10 ol sy
OI-\J-I:——'.|2‘|>|'

&I

>
o]
e
0x
mjo

|
FH

O] EXlE2 712X 510 FAfet 21 THE0] Al

°

nE o>
1o
1o mju
H o
il

=)
4m
Pal
r=
Jm
rlo
N
Bt
Ral
4>
o
Ol
no
re
> >
[¢)
T
mjo
>
re
ng
o
|2
4m mjo
pal
il
1
|0
Hu
Of
re R
0
|0
i

T

= =
A0} EXE Ha, Il#*F%E:,I UHUH;¢A S o HEY ﬂ% r.L_":?zl i
(Tracking Error) | 22X =249 I'-IEEI %**o”,o‘?jg -_r“i-s%ﬂ 7| &= X2t I‘JEI, %g?'_i% S22 250
aby o J|EX|0l HEEN ST £AS0] HUEX] O I75-g0] JAFLICE D2k O]
EIRIES 8N FHUEX+Y £AE0| SLOPIIL) FAE A

[e

SXE Gl FHRXIZ QIS0 ofdoiX| 2ot £45 AP & JASLIT
O] EXMES J|xX|pE 7|2 X|0 HAUWSSFY digda S0 ZRE0 UK

ORLIEH X|:(0feh, "AE7I2XI4")ILICE T2k, BUHYESO AF 742i7t2ol
HIIETIL BIZE XIZ SOR oIt WSS o] sLICL TR o]
SXRMEIO] MTHYI HZC FATMYBAGS J|AX|20 2941 Cizof
HYE Se EYots B9 WE (2, B HIE ATT JE

o= [m=)
Higde S22 AEHEXsE Ziote dat Bdols 39 R 2

= ES A el
Ot A

HEIZ XZE & UBLIC
449) O EXAERS JIAXAE B2os XATRLAY AHOR JIAXIA0 AEYHO]
EE BSTYY | HE WYEH| DYUEXYNO AMO| LU ETstD J|E0 EXHOE T

_21 -



Ol X5 FHY o Gl 20| YL, X2 2 AFY B TR T]X]
Y ANEoZ Qo] X9 ZEIF SHEE BR0= A= Q0] 0] FXUEY
280 SEEL, JIWHX X 0] FXpUES] HRWX|IF TEY = UFLICH
0|22t Bt ZHY Mofls Ol Qo] FXXt= J|UioHK] 2 &40] TEL

25 Lt

ETF H2i7tHat
ETHDKINAVIRIS] 2]
9

=20 SEEO R}
olbjst= 1&8 GIE7I=E7t
Of~ =Oteb DiE =0t 249 XjO|7t &ifEE 3%, R5d S8t ok 552z
Hefiots g9 7t XYM ol /738 SSAIH HASE i U= =Itt
12 JIZ7HA(NAV)ZE X018 EY F2 S0 o wdeiLich. EBH FAXFY
0 & SAZHN RSESEX I SHO| ZASHIL, REE0| #5Y B2,
goll ETFOf HYUE Xhitol Fob J1EAIEd ETFY S7HAIE0| olet 3% 59
O|/EZ ETF B2t &XHIHX|St] m2|7t TEY &~ AFLICH

ETFS 3% Hefi7ba2 ol ETFY =XH4IIXISE
1(-NAV)IH KH01E B & UELICEL Ol ol ETFY

rr

_JU

HEHX A

o5t0] O] EXME2 JFE HX|SH0{oF ZLICE EPE XjxME7|30] X

S He 59 0lRE 0] BEXRIEO] =HE dt= X5 ¥ =~ goiu

A

FSEANT SEAE0 m2f O] FXME 1A =ARMIHKS @ZtEEsED O
SALEY FHUYR|0 UZHHFSES ARSI L¥E O

(@]
N&EE 22, RSNTIAS HZY RSHZIUL 9t F2 5 BARTO|

OT), TToood 2L Troood

1T
E
el

i

2 QU EE R, BY AUY EXXELS olo] HIARAAIL O

SXHE RSSO SFHX7F BRI AFots L SUE 0] EXAER

80| HX|E 5 AFULCE 0] B 0 FARMES MEH 2 ofX|En FHOJRItS

Z0|Lt,  THOIXREE EHE AR 712 Sl REAEES St

TEYENSHY vast 05 YRE 7580l ASLICH

HelAlZE Xtojof mHE I+
2] Ay

O] FXIMES J|EXIAHO] Th=A A9 JHFAIZERL CHE AIZHHO| HefElE S
DEEAIZICHO| EHlE HXXE =22 FHXE 3 VB ZMHs 39 HE S
J|EXO FYES OFE =+ Us OMEIL UG ¢ot=9 § JF2 T oY
J| XIS HF9 JH5d0l =5 3%, ETFY 223H T U=AIE SAEL

Ue ETFY FENAVE 2|7 EXHY 4 JUSLICE ofof M2t ETFY FENAVL

HeiZHA0] 3A XPOP7F B HEHZE J{eft 2 4~ UL Ol2fe K= Qlol

A
A > AFLLC

AKEHZ Q19 S5
SEAe B AngE
grhel o

58 St RE838S AT SXITH0| = AXE EXSh= AIZ0HIM
ol wel S897ILE JEF MHSE Qe TRt AFY #Esgol 3
2= IHME Ol AZot0] SLHOIM sl ETFY f35d S22t
ADYEDL AHE o+ UAFLICH £ FLOIL sieri2faol AlAH- 22X & SFL
LYEE HIEEH Aot Lot MR o)t R5d S8Rt A=Y =0t

2 QBUCL J211 4719 22 ARE 8954 I AmYS)

LIHETM SAO| 22k LTHE =+~ UASFLICH SHXIT 019} BHHZ A[FQ] #EE0
E01E7LE AFHNR AFHZOME AZYET FZARE WH0| LEE £ Ao,

Heloixtel £XXZ
9 2 AN

0] 3% MZlg2 =28 = YU
Meleeixts ER =+ S
IFSYULE &, MAEAXtE ER ~ASES HRAM Es XFEEIIERA
OHUEE & YELICE Ol HASEXXL REGBIOOF & MMEZES FQY £ Q=
TEAIOIA 2]¢let =43d

ot JHQI ~XpOb BSkE JHA0 k= TS UHESHI X FR0s 2
HRARAXIE 2RO 0] BEXpUE £YSHEA Haet O AR =
QI5t0{ J|CHSHX| OfL|eh &40 Bl = USLICH
golsoxte] B2 B £

TT
USAUS MDY EL 1 P4

AN OiEStE YHOERT vzt

AYLIT. T2kM, SEAZ0M 0] F=XpE ~ASd et

0|

=

T glom, o2

[ — =

3% = ASTS STMTZUAM OESHLE O] F=XHUE
TOHRIA = XEEIIRAC] 204 M8

= —_

L= I

= THRIAL = XIFEIRAIN R0 IHSRILICH

_22_



ETFEXI0 OE
AR

O] FXHUENS IHQUEXXIL =24 NS Sot0] I F2, MM 0] E=
HigLS2 HHO=E EXRMES MEIIEIIE SE1 oY & H2 0]
gUh ol ¥EEe ME2 FUME ZYo0 15.4%YLch 0l2{gt Izt 2R
A HAGIM=  OHOjO[jo] R ZRO| v mtM OlRE  EESHA HO
OHOHE20f THolM= £US4H0] O|ROXX] FaLItt TefMd, 1 St il AE=2
O|AULHAIFHAN Aot ntEol §0] [HE 84510 PUEH=E B2 =825
SEMM HEVIES FOMEM 00 diFsls =2 MEY Ma0 g =+
USLICH

O] EXUERR SiASF=7HOI=)Y AR HAE IMIEE S0l F=2 EXP|
20l EF=7te AF, X % ZHSE S0l ME A”A O ol ==0| =
ACH, Ol LEHOZ BHAFAAIY THO| EXfots 22 MY FEXRIEELD
O =2 ¢gs FEY 71590l =aUt 12/ 35 3N 5! Y=o gz Qldl
XHoEX| 9] £40] 2L o~ A A=QU0f TP EXR, ZMHE=HY S FHMH
Bop Ol AIPTENRl BEEY REO2 QIvt SAXRY MEY 59 YR UASLICH
Lo, EX=719] Mo vt BiEgASA, FEASM S0l Rt & A2, FF
£8 A=9 MY HE2E =2 ME0| HE8E 3R MF HiEgaxS, NF dEa

SO| =0t AT >

_|

An

$0
in)g
I
O

CLIESY
EXt 9

= EXRUER2 SHS A

ozt
=)

Z2 EXs| MR &

SEELCH Eoh EXRUET LS JHXlE FXF

"

el

lo

d

T

rE

ofn

0

il

o

o

B

L=

o 0x

o oz
m
2
A
)
mn
rr
1
1z
on
=2

o=
0x
o
Ao
18
¢
o
>
10
00
1%
.
oy T
S

fo =

rr 40 og
or 2
Ol
*
=
oo
)
RRL
[e)
12
ie;
2
=}
il
el
N
s
rE
ol
o
4>

ESG TTEX|F
N

E2S S =+ UCH TP Z70f CHer H-FFE0| EXHYLICH

2 ESG IEFAV|FZE FXREE| MREH Q49 BH &8, A,
HTE S J1Y99 Al™ MY 3l X|&£Ik5d(01st “ESG”) S HIMEX 248
SHYYLICE 0|2 Qo iy TRFXIFOM FXf2H Xpo] JHX] #HEd 3 FXtet
£ MEH9 ™0l OiXls 0| 32 /¥Y LerHe JEF|F E= ofE
AIFO HIBH dTHXez F & AN, ESG FIHEANS HE B2 &F, MYH 0]%
Y0 TME =2 ST S22 1 XY JHXIt ofEeks BR0lE 2™ §2

o
SARUE| Hiol 2 &48 s & UL

=2

Ch J1Et EXHE

Tg

EXI9O FAS

OHCHE XA

SHZHQ HEE =X Y 3 EXNUHE=II SEAHHA0 FOIRE BEY
B%, 2ilitlg X¥0] TEe IHsd0| USLICH

SoHo I P

SOHTUD WOfiE ZIUl C12)] W20 ROHYTUSLE  DOiiS
ZYWNK|S TR JHXHSO| T2 Yol =SELCL ¢, SXADL
WM HYSXSHY HQIIZ0| mEh BjaLEIt 23" & 9o, o
SOjLLEE YEEITHMOR HSEHLITL

RO

O] EXjLER2 Chgah 22 SEvt AQE Qlol &yt 7] 22 LF712t Mgt 2
= AgLCH
1. HYEILS HZ20] 27hs00 Ay 200 32 & gl BREM S
2t=9| O{ BiLtof sliEdt=s B¢
ot T HRT S9 ARE YRS HEY +~ fls 8%
Lt SENZOILE HASHAZY Wi, 78 =& 7{e
= YRS HEY o~ Gl 8%
71 850l O] ESh= AbRIt 4T R
o

o
2. BEXXp 2ol gEdE ofE gt UAs dREM Os A=9 oL S
2:

o
B2l
|
ju:
2
=]
2
MM
Ot
rr

_23_



. REEY S
EXe oleE 5H§ ot UAe %

Lt TEEXHMO £3h= Xt ADEIE GIOIM 2OiESe 3ot ER0 OE
SRS 012E oiE @eiot U= BR

Ct. el BOEF0| otk AO| FXHAZHY HEgS oid Eeiot U= 8%

3. BOHE 7 AL 27 ©H2 XX Ee= FXSHEX, TEEXEXt
MEFXL, BX=AL S0] olitt SC= Q5 FYUENSHS Y + gl= R

4. 7\Et =&AL FOHHT|7t BR0ITI Qo= MR 5.

ZAYHE S ZUY o TEEXHHOIM J2iF0] FRSHK| xeh =0
Eole 3% FAUY 359 REd BRI ME =58 Mool TEL
R8¢ USLICH ELF OHIHAHEOIM HHeiE 8522 2ot Xto|7F 3| 2dotls B8R &8
IHHSE FHEH Aot OIROXX] R¥ = AW Ol TYYEIHHHS
7I-XI"‘|.F'_I'O XEH )\ OIA]_']:I-

X250 oo o= FR0 CHE

|o
ro
Of
L=
1]
18
oﬁ 4m
>
2
e
rulo

ol | -

_{

OHEXIS R ILHFEARE E2[ AKXt o2t AFHE 3 HFAIZES] Xj0j= Qlof
QU0 AY LETHAE ot RA0] AIXPE Y~ JUFLICH EvE ST MY W v
2EN-F0iM ZASE 2m|0]d 0| SLHEXEC O Z&LICH

SEXRMES] 2FAT] EE 2O 89 MRE REIRE F.LE'_?f YL Of5t=
HoXl= BR0e FXAUE Xl HY 8! FAEXDF #E5 0|F0f XX &1

=
A= 0| WE FXY 4 Qo0 0l2fYr RUEL 0 EXRAIES Mt 3 9o
IYS 01 2 UBLICL
.I

AN
SXELS BV YEXYAE FEAUU B2 Wop EINEZ XY &
4 L—

|
UELICE CHEL 0fXt9] 0|YS iy Rt gl FREM FAUES 43 =
10| JJE =20 EXpLES] EEA0] 50 DITOIAL EXHIE S HF5 1H0]
Xeh = 102t AL5H0] EXRUES] #=H0] 50917 0|2l FL0l= a8AH ==

5SS X § BEXRIEE ofXg &~ AFLCH

WAE=M QM= FXH0| THE £92 Mas W0k Sk MMITHEXR0A
Lo 2o MES WXl 0t= E= HIMpMCHXtLo e &eloz Jggt
= USFLICL O7|M HIIES2 £00] MR Mg0| RUMEX @=Che
ojop7|= oXZt &oiE EHet= 0lF &22 ¥oX| Hebke 2njopriks
TpA P YLICE Ol0f mHef HIMMIHEAILUOIN &4E 2 BRete MMM E 2l

20| QUCHH ZMHO=Z HH| FAZnE £40] YT RUE MES WO ot
80| 4L =~ UL

FICHATHAS] Of: SHRIEXH Al 019 U SR, XHETE Al O[Xp40) 5

YRR
Xl A

*H|DMCHAXIALY] Of: LY APRFZEAl OHORAIS! S
= ki Z A H2H7F LojLie HEO| AL CIEHEMY S AFAOIXISO H2|2 Ly
°7 o JhsMe wolt sy CHAMS O OjAr% &3 ShEo| HE So| Qo] Wi 4
e U&LICH

2F. O] TYEXIT| 70| Zgvt EXX Y
HUSTYTE 0 EXMErS AH 2048 HEH(HZ MY JIF OF 3U2 XY 42050 EREA Ex U
2089 AMfEHOILN)S JIFOE AUSSS

[}

LEEXNYLE Of BXRUES dX| £9E #Ed & 2 +USY HU2H0EY &S HEIR2H, HYIIE

O] EXIOIY S WUEXYATL EEY HOR BUjUAC ER SIWe 40T & sl 4% 3¢ 3 H
CL 32 397 YAAUSE B2 075% VeR DUS AIBY NSNY S3 JIZE0 Ut AUSIE 2EY T,
N8, 954, ©8 59 AU Ul AT YUSITS MYULIC

_24_



<QUST WP
XIS 712 BN
2 53 2021.09-2024.12 XY B2 2 AUC0) 2 9uES 20]
2 53 2024.12-2 AT 2915 U5 JIF H80| U2 AYSF Eof
X 471 OIS EEADI7Y 2008 WENS EFop| AT HEZNY JIEEISII U 2 ZHE I O/F 3879 298
BSY F)e| T2 ojOjoin, HPE AUSTS SBHIN HALWY J|FO2 HEYLI)
X U SOUF USHO| FA0 2 KOk FUETS of2het ZELC
-2I7+ £0/50| ACfAMOIYY I|F(97.5% VaR BY* T|Z)
52 1(@9rE) 2 3 1 5 o)
97.5% 50% 50% 30% 20% 10% 1%
VaR o ol3t oI5t ol3t olst olst
*AI{ 3 U 2OIB0IH 2 STAEIU0] Sgote 2489 BO0] FBY HEAX(/250)2

11. OHR, 20}
7}, OHeY

=
rA
ria
N
h

O EXHAEF 20i5/0| TS ool & JHXIJH YLC

(1) BEAEE 59 0

1) Ol EXHIELS] 2SS TAoPIIS st O Ei #Ol XX SANFO| HIEHO U= AIZF LiolAls
AHEX| Yohe AlF EE AIRTIZOE 0| EXfMES] 20i5AS MY ¥ 4 YSLICH 0 FL UiYol HE X3
Xig A YErmel ZAQ] MAHUISUZLE H3FAUY A X L 245 +E)9F SYYLICH

2) 17 I XIREA MR & YLt

(2) XIFATHEAL B THHOAE St 2252 HY(EXHE] 4% 37)

1) 25 O HT TFYIIeAL

2) Of EXFMEr 2SS EXHALO| BHO| OJ5t0] TSI Fohs WISXIAHE MHEHRI(CU: Creation Unit)
EE O RS0l sPots IB(EHYS 5)2 VHAIICAS Sot0l 0] EXFMEOR YsiD, HUSKYTI 59
S 5S¢t ¢ MEY & UL USRS B0 EXME SO OJ¢t £S5 4T} EItL 0 |9
5101 ZAI7| HIRILICE

3) O] EXtHIERS] M= 100,000FYLICE Mt 22Xk= 100,000% &= 1 (200,000, 300,000%
S)20 0] EXHAEIY MHS HRY & USLICL MR X2 FR0| IFOR 0] EXMEIY] 245H0| £Xtop)|
S WUt EXITO F2 SENYOIN 2SS I40HAT| BRILICH

X MFCHY(CU)R T EXHAERS A 9 SiX|of TRt EXFAE £oFA| HA 202N HUEXFF X123
ROIAM HoF AQl= XpAZES OFOH L}
¢ HRUSS0|2E EXIXPF EXFAMERS] XXMM gl =20t MAHE Qo610 X HEIIRIA Hlste XS 2oLt

X
g
0
u
I'I

(3) JIEt 1S TN T ARg

1) ZIBIEXIAXP MHCHY Il HE o2 EXIAEN| 2ot A It 2250

Shies =38t o =8 l A 1 TEdkE 3R0s 41
o 28 +YS HWEL + UFLICHL TR 0] 3 ULEXYUXE ST +¥S BB ot E2REH
18 H0HK] SEAIZ0 28 ST HEO| &t S0 HULICH
2) +AUABH HFE Q¥Y + Us M YRR THYYLICE CHEh O] EXRERS XA HFsH)| {Iot0] 2E6St
= BRUE HAUE AL =+~ A0, 0] 3L A2 ST oot FAT IHsBLIC
(4) 88 =t
1) O] EXpAIEIS] 2 XIFHIIZAIL HLEXLXI0NA EXHIENY HX QY E= —’F—ﬁ“’“g ¥, EXAIZ
FH Y HY ®IL HUZALS Sot0] FAXNERH HY %2 HRE=s5S JYFEXYUXE Walshe] MEFEXIo
L

AT 2 HFYULICY.

_25_



- O] EXfHES] SEETE 0 FYYL 16AVINE BLICH XA} 0 AlptS ool £XAES 28X &7
St F9, O MHHTE 1 AUYAAY) BT HOR wLCh

- 0] SxNEte] HYS SxfXIe] ATHTE 1 H0| PASIE 20| OfLI2), & HRE0| o0l TSN
ob $912 B1010p MBHTL 20| HAYLICE

- HEHTO HAL HFEIY 16AMIK THSYULICL 0] APH2 Zol0l BHYTE HAGs P2 5 AN
% 22(0| §igS ROHAIYI HIZLICE

2) SXAPE O] EXNErS] HEE Aol AEEIR0l BE35S UY(HUIE AT oFY 398 ERHLI)
£ FQOIE MBS BIoHE YO SEETIL)N FUETUIDL ¢RHAHA0 STt HEIMTHUAY
Ut 0| HHIES MR HURLE NIPYALIK HUSH0I0F FLICE
A
o
X

21 1)y % 2)yel 0l Qoto] EXXF HORIAE FROI0] XIFHIIYAMR EXMES B¥E QFSIL
g XZEHIRME BXRIES d8E 2Fote 3% XEENEAE Y EXYXI0| THot0] ol FXRMES 273
L H610{0F BiL|LCY.
21 1) WX 3y #Z0l Qsto] EXRXE XIFEIIRIA| HYTH RSS2 FIHn HYEXPIOL A
YLERRE H2AYULo METHLe 285 SEY 017 AP TN Yot 2SS XUV &
X[SHX] oL F@ EXtA= ol XS dFS 28 2EREH M3QYYLNMX| XZHI=ME BR/H0] HYoto]
OF RLICY.
5) 471 1) WX '4y9 Ao S5t Og 249 Fe FYEX A= 2
SEr2IA0 THote] FXRAENY BY2F9 HaE XY AS 27¥ + UBL
IteAE TYEARAS 241 40100k YLITY.
Jh XpthE71 29l Fo1HQ X HYSE UM 3 STUMIRE M- T 33YLt 0] 3R UYENYXE
2824 g=+4 EIE WAt E2RE M3YUYZTMNKA| 0l24Tt AFYS Tr=Hei20 SAIZLICEH
Lt FXERES Xgots 4% FAIEEHE X278 22RE H3JULT. 0] 3% EENYLts 288

SR 3Il%§—‘?'—E1 H3SYLENMKX| OIF STMNZH SAlot HO{RAL = X[FEHIILIALY SUHZN A G

OF BLICY.
YA WO TEte 29 HYUSXIUN

Ch /9 #80= =+t HYEXH

=]
2F 9 SAItE =FY & UASLIC
C

toémloﬂé’jolﬂﬂv

HZ 8ROl mep EOHRIAF E= X

Mo
o
IC}. O] ZQ THIHYAF E= X|&E

I'_>.'.

rir

2 9 2 ool AT 4%

o [
= o2 T M

2. J|EH FREXXPIL X40) et EXIMERS] AXOXIES HAYST| t0] BRBITID Tkt 2L

6) 471 '5)2) AHOE BTG WYEXUIDL 4PH B4 XS A ¢=FAALH A OfLisID B

Dol s XIBAIIIANE S50 AAE O HEfold SXHNECl BN HAS FXY 39 SXXE Yol

MHOK MA ZX| 0|0 WY THAUO] MMOKS XA A QIALICH EXIXIIL Tl MXMOXHS AASIX| OfL|s}

T Mg =
UNe B UEENYRE Tl 282E B SAVIL0| T2 T X JULO Fol 24YFYsS P Ae=
YLICH CHE, O Az FYULO| TESI= HEAMTIUSD 7180 28828s P HE=50 LXK OfL|st

= 42 EXAE Yol Xt0|E EHS0{0F BhLICY.

[YUXtH MHAKT QoFH]

S an
T Ll T oy T2
EXIX} XS t=Afl Zhahol gt A
- Eias 25 27
AEBN
APgaotel SR 9 EXXt EX
PR o s
HF=s OIA
AO|=7| HIH
LR TRARSLA] L O MEAT Lo =0l Ol 2AUZH LH(eH=0]
XA iy =ee Rl EFZRQ AOIEH)|
e SR(e12 s 5) ey 1 T2 YOS
S\ [S o[vt Ao0l=7y HEmH)
== ST 0 Y o e SE
MIE= in/ PN
MRS S| o B o
e g5 59 goge




L}. ZHf

2ol Y2 ofefel F IHX|It UELIC.

(1) BENZOIM ASA IHE=sh= Y'Y

1) SEAFO| HHZEO U AlZF HoM= e Jhs. 0] F2 OH=0 ME ZH Xz LUPHQl FAQ] Hxtet &
LOH=U2RE H3FUY OH=CHS ZH)LICE

2) 15 HRIZ XS HeY =+~ A&LICH

~—~

2) TIFATIRINE S 2045 HEots W(SXHNE] wf H7)

QAT XFEIIUNE S310] MHUR(CU: Creation Unit) EE 1 FHi42 =9 sol5ae| s ¥77t 7t
SLICH(20) BPUZLE HSYYUOH BOH) HOILQXI FRE EXNEL| Huj HRO| Oph £S5 Bojs
2orekRL| 0% ROJ5t0] ZA7] HIZLIC.

or oZ

(3) SO}

1) 20X 0] EXRMEF 250 FORIA EE XIFETIRIN THoto] AHEHS =

0| WIS HRY & YSLICK CIBL BORRIATE ot - QLA - PRBX|, HIYX|

o 0] Est= MR 52 2ol BYTOZ YRE SRS A0l 2L 3BFIALL)

ShAHS"0l2} BITHZ Qloto] BUfo S 4 gl B0l XIFATIRIN THSO] RS HTY 2 UALICE

X 25 BETO 5 5

250 WOHETE T FYY 16AMXIZ SLICE 24X} 0 APHS Zfoto] 20450 WS HasHs

HQ 1 SHHATE O APAHAN| HAP HOZ L}

SOETO HAl BIFETY 16A7IK| JHSTLICL O] ASHS Zst0] WINYTE HAsts 3L § Halye

20| 9SS SOBHAIY] HIZLICY.

2) 29XPF &7 1) FHO| Ofofo] 2OTERE 25 HINHTE B2 WORYINE XIFHIIANO CHofod

O] EXFAIE 25O RIS 276H0{0F TLICE. CIF:, XFAIIIAT} S5O lotol 50| Hujet 3
2 gl B0l TEEXIAXION TS10] ZF £S5 Rojol Y WS 27 & UsLICL

3) 2Q4XPE 471 1)) FHO Ofoo] O] XA AU WHE HTSIIX st NI} sliHSOR

QIBH0 £SO TUHOL AT YRS SWY & Q= A0l UEXYKO| TS0} XY 2457 Bojol S

g 97w & gy,

4) 471 1) % 2 FHO| Wt 0] EXAEF 20pE0

xfoll Chotof X4l 910 Ul S %g 27oto{of TLIT.

5) 471 2 LHX| ‘4) ] ol Slotol 44T} - TGl Ee XFAIRIATL RIS BT E& 27cks 39 @

Ol So100} ot TIRFEXIQIAIT SHAHS O 15t0] RTHo| ST & g mol NEFIXIO) 018 MY H7Y &

S 4% TR0 Bz 4o
—
o

o
502
t

o
N

.I_

2Ok

[IJ|[IJ

¥7 EE 27 we NBAIIUAE FUEKY

rr
i

$0 2

6) &71 '2) WX| ‘579 g0l Ql5to] 2ol 3¢ RS Q72 HYEIIUX X UEUX= XM g10] ZoHof 3
t

7) 491 2 WX 'eyel Aol Cl6fo] ol SIOIOF St WY £ UUIE NFIADE Ty
Tl o oSSl HHE 270 H(olo) "HokETU0l2t DLl WU} YEeHe WRTuRy
olol et BOpTeSE HSURIol BUOLA EE XA QRETOLY BORELICH T/, Hop
0| TSR BEOHE URAIAUS Bl HjETY o] SRS 28| B2
L0 LT BTG SXINITL YRS OfLste 290l WYEHYE POl Kot Husiol dofstol

8) &71 7y9 Ao SOt EXUEIHMO| SHOHXHMHC R XFoky| 2Pt IS BRI A= HEEL
Ygxt E= *._'E*OJIPE =40 23510 SE2E BAtE X5 + UAFLICE 0] 3L Fof S F7t= 2

U B8 J1FQR YLt
9) 471 7yel A Oloto] WRUEXAR Ee A Loi5H2 @

£ EXIEHAC] U GX|0) oI WHOR ROjo| SBHo{0F TLIC,

10) 471 1) LX| ‘9 A Ofsfo] BUNHTE W BOfYIA, XIBATIUN, WUEXAT EE MERA} M

MERIIL S HEE 2iSte B39 TEEXYEA Ee MEEX
|



X 2 8ol ojofl Z=8h= ARR(0IH O] ZOIM "BTHEITIAREL THHZ S H7¥Q #EHAM Fotke LA

2OUZAS TUNY 4 QI B FQ BOIYIA, XTI, DYSXUR S NERIXHE XM g0l 1 AR X ¥
T Y S2 THHOE WABIO AT NPOZ SX|S0{0F BLICL iRt BOHUIA, XIBATIUIA, YK
YT EE HEUTD SUSOZ QISto 47] 7Y FHOLM Fos WK 2SS WO 2 Ui H FL0I
=]

1 23720 TRt FOHE A5 ~XIOH| SXISH0{0F ZLICY.

11) 471 "10) 89 HMEIARI HAEE B TOHRA, XFEIIDAL HYEXRR B UEHXE= XM 6
O] Joll =SS ZO{S0{0F FLICE 0] 3L ol +AUSHA HHA| HEdh= XHit2 Foll HOHSIHALRIE a2
50] EOHDIAY, XIZETIRIAY, HEEXUX B MERXDL 200 Sots 2ol FEEXUXIL LESH=E R
gUY9E 71222 YL

12) 71 1) WX 11)9 A0 =73t Chg 22
X EEIt=lAt0l thote] EXpAEQ 2fgTe o5 SX
HotRlAE HYENYAS 2718 F401010F YL

18

HEEXEXE 2 FolT! diof mef EHojRAt Ee
o

[=] [=]
= 27% & UL 0] IR WA E= XY

¢ oy
» 40

b XAUEIITO HIIHOI X4 HUSR IHO B B2 DADIIEHE M- T 3BYU 0 3L YYEXY
T WYL BT MALRLE H3ZLVTINN 015 SN SAGHD BOIUN i XFHIILAY

Y0 AASHO{0F ZLICE.

> TBEXA H3229 30 Aot EXRIERHgE XGdts B FHIE RS XSIIE22RE H33Y
2. 0] B3R UYELNUAXE 2 SALERE MIFYLTNX] 01 SEATH SAlotl TOHRIA B
X7t FYEZ0 AASHO0F BILITH.

> A9 AY0E =6t UEEXNAII BoCi HERH=E 39 AEENEIsE 2 ¥ 24 2o 82 20y
T SAIILE =FY + UASLIC

> JIE} TEEXUXIL X0f HRE EXHUENS FHRAES AAB0H)| Y5t0] TRSICID e B2

13) 471 12)9 #80= =7ty FYEXAXIL SBUELYSY XS AHO| eh=AZA0| SAIE OfLISHY,
TOHRIAL = XIFEHIIRA] AME OHLTH SEON SASH HIHFYTAY+E XY B, +AX= Fol 2of
FAEs X 010 Wt FL9 YL SE ALY o USULCE AXF ol BUFEAES HAE OHX]
OtLIGIYE B2, TYEXYUXE Tof BUEAES SX0I20] SEE 2 X2 Z2fdts UL Fol oY+
£ =% Aoz gLk

A

0

[UXHE BOHEX 9FH]

T= T-1 T T+1 T+2
exixt N e 25 Mz U
s 37 PR 43
e TerExrxiol QPTYMNST | EXXAONT 22
o 2o H7 oEXX 82 | ZEQIE Y XRn
HEMTENS | BT L 2ol 5
HYEEXIARt (ke A = w20 EXHME L]
o—l—(l_:'_'|L 7'IEH—I— 6) x oL
E._H] X LHSd X|ot AIGHE 32|_|-|] LHOd X|TH
B Hojzlt. el des LLHH
xX o+ X S+
X EILIAR BHlxt
AEteixt &+ OJH| % OlH| L%
%ol
(4) £245A2] HOfxDt
4719 HIH B AT 270HD 139 FL 2oAXE £ASHEY TS HIY £ YBLICL
- RES AT oY FXM SOHAY|XOR BRI AT VIFYS Mo BL
- ORI SUHSQI| ME FXRIES| BEI|IZUS HHIE BL
- EXRMEHXIO) T2 SEUSASZS Ao 7IFEYS HFoE 3L

=
- EIRIERSXEV1Z 20 e FAUE RS XgS A 7IE2s 285 8%

Ch. {2 SHPAS RS

_28_



—— e 518 e 518
= (BE0HA I8 ) (BEA HIS LI 38)
- - 0

12. 71271 4E 71E o LEEXLO] Fot
7t 2127149 4 o SN

= LhE

YOl 31El= JIEIER SUANY T THEHENELO| Al E FXHLENS] XpESH0|M BEXEMRS Kt

Al | 2vt FAHO[6 “XREE 0|2t TS STANY T £2ABH EARE LIF0] APHSHH, 12 T2 2
02 AHKF2(0 4AAP545101 -RI0|2F S IEX] AR ICE

AERI| | 7IE7HA2 DY AFERILICE

A AEE JIEVHEE Y SOAAILICE T 3R, =4Y S2 7IE7H40] SAIEX| A&LIC EP 6iE 7|
ZH B0 O[Xr2] SO 2 EXRMEIN L X7 EE & UASLICE
PSRRI 3 TR REX AR BRdA, XA 3 EHOR AR EX X Hwww.shinhanfund.com)
B IEEX | (wwwi.kofia.orkr) T2 A(wwwikrx.cokr) QIE{SIZIHO[X|0 ZA[SHLICE.
O] EXHIErS XX 2 HHoh= HO| 7IEIIH2 A% T HYUE TN 2XHE XR2vh Xt THKIE 25
H EE4E Lhe o= SUYLICH

AEA HYEAEA = 7IE714S Y ARSI, XX, TR B X7 IRAE HEEXIRL, EHHRIA

FEE XA HRIHE SO HIXISER YEIHAC 5 JIEI2S SAIYLICH [bd 20XPt 7IE71
S UK} SH= FLOH= OHOA EE THEIIRINE WRSIAI0] JEII2S QOPILE DERIAS Si0f
TSl 4 QUL

HUSTIRITHE LINRERISNO 71571 2AIRRE SN 4 YBLICE 0 B LIARBRIYNE 7170t

HS AEE7 RN E= HiRAe] SUTE S0i| AM-SISHAL, P 2el0f SA[SH00F BHLICE

L

Lt HEEXM] BIHE
(1) ZAEXMO] HIrA: AJHEIIE #Xe2 YL

B2

A7t

SEARCIR SENES ZHLOIM e HBADEHe S 3L M| ABADI) i FUIHYE0
DNl TPEAEAS(CHR) TPEAENES TR SHoks JIZ(elel TRYAE 39 Tl J12). Tigt
CFS 2t 20| Z90le i ZOIN Hoks 7120= Bk & UL

1. WIDIEO| A5t 2| 2P It 2510 T 102 0L SHAROIM AMPE BEE HRE0 2
S0ll= WP IZA0| SO HHE HFADIS 71Z02 5 0140 HEBIRUDI HBots I2¥eS
R PIEs

2. o2l SO AP BEE HPSHO| ZL00= S 0140 MBI AP HZoks Ifyee 7|z
o 71

o

oy
oA

7}t

TItY o M2 2ot AP Qe BR0s SYIRUEREARNLO) 40t XRte] ZRER Chg 2F 2O AfY
= 1250 TLEARFEIIARRD # M7= M2 E SRS Eotil FI1| ZEgs [AI6H0]
Gt tAS LRILICH)C 2 FII5t0{0F PLICE 0] B2 MY EXMAFEI I #l= EREX M0 40t X
EN REXP S FaetE A0 Uot0s S8 IEI7t F0l0] DB 7IE0| W2t EI15t0{0F gHLICt.
1. EXICHERIS] HSIH
2. XTSRS A2+
3. EXHHIXRO THOHO ThS 2 =2 Xt MSTt 7+

It X EIF=IA

L} [SASAAFEH]oll MHE AR

Ch HEEIHAXE

2. [FSL 73] 3 2P ET10] ot UEo| M2 28It

_29_




Of QS FHok= FXHHOHIX
HE. JF=2EE OES7EX]Q] Xtof| &oh= XI2A] HEl HHo)| IR} 57FIVHEE 52 W Xt
AL 7t=RE] HI=IEX|Q] 10| &5h= =2

4.24g

5. LRSS 71EIH

(2) IYERRL] BIPLY: ATHBEIIY) BIte| F2E Ofiet 22 WO BIFELCE
At HIpy
1 N WP71220) SEAROIN JHAHE HZADKGHS 4T FA0| ZL Feto| 1)
HEW} EE AMFTIRI SN ol SAHIINSEEo0SUST0| Ht HE
R0 Tl et MSHIIAR0) Tt SIS e X7} HSoks JI2NEE Il oot

0

HIAFRERAI
2 A A(QRFEAIRRR! Z20j= OIS0 &k =2 AHEEIRIA £ A#QI0| MSsks 7+
I-II:IE 7|ch 0]- 7|-7=!)
XH AHAFIT = MAAZAE 50| 286 29 XH O] 740 XLto
3 HHTHUALE SLIIMEEEO| HMElEle TMIEEAIE S0| 3EskE 712619l FUHIPENES| JL M9
712)
4 HOTMAIALE = 0l MAFIRIAIL MiSSh= 7H. T, HEE AP 7H3ME0] it 32 HEEAL

TAFE7|QtRRlOf 20t 71

BIPIEL0 ZENFOIN FHehE BBADIE 7EOR 5 OO METIRINDH RSB 7F
HYBE JIAR O I(QREARIANR! Z20 0lo] Fohs AZMRBIIGNI} HBsHe
5 A YRS J|AR o 912

BIPIEY0] dot 2ol TH et Aelo] T 102 0 SEARIOIA APt BE
Aol 9+

£ OL4O| AT IRIADH HIBote IHEEE JIAR o I

(AFEAIRIC] TR0l BHEIBIX] OfLISH: AR B

6 Bl

JIQ0tS EE

7 =870 = 012 BRI MSOhe 714E 7122 ¢ It

STt RS

IPIEL0 B0 7R HESNEAD 70 BEEAEES DR M5E J)
8| TUSKSE | F71) £t HUSKREEIIIINDL Bol J1. DR 4N TUSXSES SN
A 7H2HE ABADHEHI A TUEXSHO| 22 Futo| 712)

BIILY| =220l 2ot =RSIHRIMOIA IASH= £ H2H Q| OHoiY &S E= &
ZA|7I2 T}

1=

SRHEARAI)
9 | W =R
Tt B8

20| 3T AIY

FREE2 28 W Hil 39 U2 #2 3 EE XG0 Ut

FYEX|79 EXfAs TRt HHste HYENSA HIHRAEXHIIRR} = EXASHYHZE
B ol .:l.:.—'.E—IUI—_rLQI EXXOA X&Hez MSot= 849 ot &Pt WEO] I XHEE us %o 29

s
T.|m

Jh EXXOIA HEY Sl a2
UL R, TSAEE XK QeLiCh

T L 10

Lt EREXD| R0 2As 24 9 Hig

X|SHIE(H71%)
X|BIE K| XXF OJHLA] EXO O EHA
o1 (e = | =hiT] o HHEH o—T o
Xt | kel 2z 35 HIg
NS B HE | X HE HIg
Ha | Hiag 24 %) (MR =Rt




IRELE)
AgsoLn|R
S&P500ESGES
0089 | 0001 | 0030 | 0030 | 0.150 | - |00582 | 02082 | 02175 | 0.1358
HNER LS -
MEHFEA)
H374E T3 CIEH HE B2t HAN
qap| | BUERE HAR sdels ERUE © AR A8
. _ _ _
O, Ol%o] BAAAIIZFE 1 URE Of Y ShA| |
2
(1) JIErEige 389 ot o ZAHIS 5 0] EXUSON Z4%, #EHOE NBHE (81 22 HSEAAN U8 X 28 8 A
FUYUC B, AR XIE U2 HE 82 ol & YL
“ZApEa, MRS, HOIlES, HOAHAE, 0SS, HARALRAY, BHEOIEL, UENRHE, RENAYIEA
=

(F2) 3EAeHHIB2 O] EXREON FEH, gHeXoz X&H:= Ced 2

rlo

HIS EYWLICH B MR X LS HEUE Yo 4 9

RUYFANASR, SUMEHALAE, FUHDMOIHASE, JIEHRHALE, SEHALE, swaplii4ss, HAHuIR(HAEaALR),
repoZiEibI8(repo 44F), SHAZAMN AL, HOKHBHIA2T, SHOLABH HIjALE, HATHY S HOjA4E, HAYHE S mjof4s

25
(3) JIEMHISOI EREX| ofLjsts Z7 A2HHI8 X FBHIS WAL ChSm 2BLIL
22 FUEH SATIZE B WL, EHol: M)
3 AefHIS 55,679
a8t -
(34) JIEHHIE X BEANUISS 2P7I0] Fut Z0IE AT WAAEO HIg HISS AWK2 ALGOHH, YA 7IZH0] FSHK| OFLIYH B
Ol ZHUNXIQ| HIS HISS HBMCIO] XHAZ AGSD2 HH| HIGS 0|9 HOIE & UBLICE [8A7]2 2024.01.01 - 2024.12.31]
(£5) & 4. HIg HIB2 0| SXAUN TEEE Baot JEHIE SUS AXA ABIAO2 Li0] ASTLITH
(36) 24 & 4. HIG HI82 0 EXNEUIN TEEE Baot J[EHISS U SAS AXPA HTHYOES L-0f MEVLICE
2 o

2
o
(Z£7) O] EXjAEO| EXfote LIEX HEEX|F o4 S22 HIES A2 [0.00930%|(A=2TLEX| 1LY B YHARAZ DA ELE X
otot JIEHH| 82 N9, LT EXV|FO FL JIEHH|E HQ)2 FHoin, X HE82 0| 40| £ JASLICE
(Z8) '558Y ZEL'E UIZBEXNYY N SASte S5 TUEXI|F MH|Q F SELHES 2Ot
O o
=

(39) O] EXERS H3Xt9 ESG 3 Fot ZNE Z8sIU UX| U0t YYENMWLHLZ FII HIE 2 XISdHX| ¥&LICh

* EXMETHMO] 28 S0 AR5 E HIE

- EXRUETHLS 28 S0 225 = HI&2 24X 2HOZ 30, HYEXIUX X|A0] mat MEHXIE EXHIET LN AE5H0] X
YULE O EY 35 +A53Y SAXt0) istofth OjsiEt ATl As FR0e 8 7 A5 +AXAR HIES 2HAFIA EU
Ct.

- EXRMET A #EE HIE2 tE Z2EU T

1. & & MY o2

2. 58 S A9 g 32X

3. EXRUETHAS] R A ZAHIE

4. ANER H2HIE

5. +OXET #HH|IE

6. EXMUERH L0 Hot ASHIE (B, HYEXARIY HMARY F2 H )

7. 8 & A HAFEHIE

8. EXMMET LS 20| 2Tt XXM LUREHIE

9. ¥+ R ¥ Rilg S +ASHY 4TTH HIE

10. SHQ2THE|Q & HIE

11. 7IEt O]0fl #dh= HIELEZ EXRMETMS 28 S0l £225E= HIE

<1,0008H EXA| SXAH SESPH Elis B4 3 HISO] SXTI2R oA CEEE)
S 1Y 2413 3y Sy 100
o2 3 B2 HIE 1 44 67 117 265

1o a
T2 ¥ B4 I

o 22 46 70 122 277

(MERYLER|T Ha TY
F1) EXXIL 1,0000HE B 32 A-AFHoR REHY UOR O¥EHE ES U HES SAUCZ MEDH AYLICHL 0]z BF
THEXISHH, A2t =AE2 5%, S 3 HIE HIE2 Lot JHstA&LITE 2Lt X EXXIF 25O He 24 % HE2 JIEHIE



9] ¥iF, B0 Qly i QI8 0 S0 M2t FEHE o~ AS0 FASHAZ| HEELIC
F2) ofQ] X0l F2 EXtots HEO FR HFYWO| HYS| HOFE FR siel X ojof X B S5 ¢t J|EH HE(H2H2Ql HE, o
QIAZHOIEHIE §)0] LEHHQl 2FBLF HEs| =2 +FEC2 2928 & UFLIC
C}. B2 2 XZLH0 et Ay
- PN ohe E=NN TZHEE SANE J1Z %)
ZXE =
aEEy | (%) =77 125 | 2871 | 323 | 487

X 9I9) BE "2BENYTE, MA-65F M1Z H2wO HHo| W2t YWASY SBEAE Aol SAMES ZR0E SfFBLCE

14. 0|2t U ThAol Bk ARy

Jt. ol

(1) ol21Z9l X/

O HUTHYTE 0] EXUHO| 280 12 e 013 Folol BHULICL TIRh T2 2 2ol ol
SHLIO| eiEfots 0122 siY 01439l el LiolA 2UIS SEoln, ¥ T242X0) L2 0|2/20] OHC} XL 2
Q0IE RHiE QLI

- ¥ T234X0) 2 AEXAYUENIITEN X4 TYB2S DHCHILE LS EXEol T2t AEs of
ol

- H238Z0| W2t FIO HEEXTA FIto|2y

- H240ZX 10| SAH2|2IZ0) T2 ohojolo)

@ HYEXATE WY FHo| oot 0jolFS THelA L XIBATIUNE ZRI01 24X HIFO= Hfer
L|C}.

P

(2) ExFUERRHIZO] XI1F

XAt EXFUES] K20 Y AT QKIS AU S8 st0l TS 2 wOlM Fote bio) met £Xt
UELRHIES XZY 4 USLICH 0 Z WUSKYE SRS 2HiZ0 XINEUZE HIYYLWN &£
TPUERRHE XIF o, EXMERHS XIZA 2H1S SOl Y RAIRO ARYS vEiA0 BARLICH

- F7IEY: 147,108 OH% FYYL X WADIZF BEY (T, WATIZ 20| FYLO| Of! FS 1 XM
CEH)

- TZAD| XFVIEY ARAUZRE H7HLY Ol

- Y 2Rk XZIIZY WA EXHITO) 25 HS =

> ©
oA
¢
4m

= 2] O =0]| AOIII-

— [ TOo g —1Tro L T T

- 2Hlig: YEEXNYIDL ot 2HiES TIECE MET 3

@ YYEXNPIIL FEXRERHFY Xg2 HEYEXA XASHs E20] MEFAX= XA 810] Foll FXHLIERZHY
I:IE -II}':EJI_._]-OE O]EUI-]_IEI-

@ MY EXRIERIIZS HASSI|UOR QAT S0l WYEAAXIL SAKO| T EXFUERHT XIS

0-" [H'O’I- XHO| S I:IIIZ:II-UI-I_IEI-.

o= T
@ MY WX H3L 80 2ot EXRME RS XG0ks 39 HHRIA E= XFEEAMRAE HAUSE7 1S
OZHH QAU EXUERHZS XAl 8101 AX0A| X|Z5to{or ZLICH

(Rt oy

~—~

3) g&= 89 XF
UEEXYIE O] BXRUES oiXols 3SR FARMES HEXMNS HESHH ZgY M2 XI|IEEY Xt

= HH 2ASE F A AT ERSte £ASHY HIE0 W2f 2F X0 FEXRUERRES dEa R 0Y

(05} "&&=5"0l2t BHCh)E CHEa 20| XZLIth

- @21k SHXV|ZL2EE H10ZYUY OJLf (CHEt THEXLS 012H0] X|QE:= S92 AFRE Q5o 43 59

X|=0] 2ot ZAL0l= 1 ARIt siAd 0lF0 XY & US)

- g X d8=S Xgots HUL EXRUE L] =X I

- Il-kl-gl ﬁiEH' EI-OH II-_’F_II-LI-Q DHDI""I-O:I b:lZI-OE IIZI-

- THE Xy MEARBIXI L0 O] FXRIES 2S5 RAE & 2

- SE3 XEH: AKXt AEIOHORAIZH(LEMA K] JIZ L0l O] FXME 2AFHE BER

LICHZF JHEE0] A= HOHRIAF e XIFHIIRA0N d&

oL = ©
m

P2 A= AXE 2
o= B X8

Of

op
njo
pa
il
e
£
Il
k=)
oM
o
1
1
>
rr

_32_



OF

tO10F RFLICY.
g5 59 XSHAIE 0|7 5|7t O|=RHis E= d¥s 52 XIgs Y7otA| Of
1 EOHRIAL s XIEEIIRI A H&ELICH

EIHEAO 2SS
@ $oxpt ool E
Lot mjole 1 22 2IE

rr

OI'

@ UEYAIE O|YRHg, FAERE E d¥a S HRA E= XFEZAMA A=Y Z0l= EHiZ
A EE I’g’éﬂh-lkﬂf =XH0f| CHEHO] O XIZ0]| CHet Mls SEYLICH
Lt. JpAl

EXAS0] Pt BMlE A50] Bdsh= SXRME SBAOIMO MrAer ~AXA 0|%S EHlsk= BHAIOIMS] BtMI=E
LH=O{ELICE

(1)EXHIE) CHEE atM| - E=o] AS0HA £H0| gl= X0] #%|

FXHIE BAME 250 oM BE2 Mg REE oKl S XS FAH2Z ot UFLICHL FXRUETM| A
£E5= ORI AS2 A&EE Mg JTZ0HX] OfLst HYEXI|FLZRE S 0]20] FXRX|A Xgdts
(S0l mat Y20 MU= )0 YHEAI|RZREQ 0]2ez ANV UHLIC

HEOAN =HEMY 2y Al HE HAONME SMNELZRRH A=HRENY 2 20 glel, ANERXL
(EOHAL S)7F EXXOIA HE AS Xg Al EXIXPL @2 JAOIXHFAS)0IN EXANE FHESH SAHS

XtZsto] EEZ BHLCE (20259 1€ 1Y O|ZHE M)

Y A0 WY M 20 FXRUETHMS 01, 2R, M2 SOM Zdst= HSM, SEM, SAHM X J|E
M=ol tiotME FARUES HI82Z Nl USLIC

(24ARI0) THYH Th| - RETS 2%

SQXtE EXUEY 0]9s XgR= 2, B0 o5t =0 MYsts 20l Mas B8d+ ot gLtt ot
oY SXRUES M O[S AL AN EXHUEI0] EXShE 24t IHdske 2 Ago 8T S
@ S Hel) L 0IE UgeR St ME, HXIIYY T4 SN Lddt= OHOH-BI 222 =2Hlisl= B2 il o
Oi-87F £<2 MM BFL2SZHHNM Mot UL

* YBTATYENSACTIS BRIRITA 38 A2

SHAIS A H 13200 Oj746t0] 20104 78 12(018), WHAWRE 27|2H F0| LTt 0]olo) Thotol bz
ASAD HSELICE CiEh, AUSAY ETFE SEAEO JEl 240 J28S JHo= st xjaol wo
2 J0j2 Fxets 28 BHO2 sf= ETAON s ERI2h M7t MEEX YL of2a, offel J1Ee
SXAS OshE E71 9IH ADEO2 JITHE HO|n EAEE HOE XA ETFOl TMEZ L HofLhIRE,
oot BT AP oY A2 SEUA £ XHEIRLIAHAPI 2I5HAI7] HIEILIC,

@ Ua=HHAlL ETF Z2AAH0| ZHi=20l CHoto] ER7|2H S AESES UEE 2SMIF FFE+ELU
- SHig¥2 SHIE MEIIEIHF0M ZEE AEI|EIHEE AT = =
- HESE2 2Hi AEIIEIHAON O HEI|EIIES AT SHJLICH

@ THEAL: ETF DN, 200, iRl 2 sat AIR(0lsh, THEAROE 2RI S0te] MES2 T Dokl Hlmstol
M2 ZU0E MHEZU0| ALED WHQEIA0| U B HESEW UIONKS AL 242 griretol AL
Ct.

- THORKROlS THEAIO| THEIIZIIHOIN DhAAIFOl HEIIEIIAS X2 SUYLIC

- IHREIUS SHFAHON AR BESES A2 FA0IN 0] FA0| OHCE HS FL 002 AEL

TT—0 1= T —

s

2 AIE oM 22 ETFE SEAEUAM 23 Oy Oiot 2 Al MEZEI|EIH2 015 EZ Yo Mt
ot, EXHIHE HiFgASaAU2 22 AENM 20iS0] TYsk= ETF THE St MMTHAZ 510 ALt ch
(B, €2 ¢ M=E= ETF= THS St MATHRAZ 5t0] HiFAS3AS A

® O HEIIZINH G JIF: HRIIRIAHIS MU0 0|, AW Hojl Uj4otol A 0l HEsHs FS A

rr



YO WMEI|EINE i UEI|IEIIZE HEYLICE CHE, DAl BEIIEIDE AIYRY UEI|ZIIEL 52 8%
Of=Al HEI|EIHE HEYLICE

(3)==2AXt0fl CHE A — JHQ! 15.4%(RIS2SM ZF), LUPHO! 15.4%(HAM 14%, HAXIYLSM 1.4%)

ZXt JHQlo] e EXHUERS] TA0]o) CHSHME 15.4%(A5AH 14%, XIYASA 1.4%)9 Mg ¥FF$ LU
Ol2{pt A52 JHQI9 2t S8AS(0IX}, HIZAE)0| 2MTHR 0[5! FL0l= EEuM ANFYSE HHOEI FE
ELL, A7t 384501, HIZAS)0] MRS Xste F0= REE ASS YL6I0] JHIAEMEE SN
ELIC

Li=2Q10] e EXRMERS MA0]U2 15.4%(HQUM 14%, HAXLASH 1.4%)9 HME2 HYXE871E &
o] 0= HA)FLICE o]2Pt 252 HRIo AL AFHO| EXRIEICZHE B H= A5 Yelo| [E A5
HHE it 250 CHEH0] MeIMES HESI0] MM, OIFH0| et AXITHH2 JHREMACE SH 7

A gLtk
¢ gO1 EXAS0] CHEE DAMLEE S 2 Xt e Ml S M, A MREe XY S0l miEf 2EE

X
= UFLCH 3282, ~qXh= EXRUE DR RX=Z QAT Mg S0 st ZATEJ e Host= A0l F&U

X &71 JI4E Alg A M| Y 5% S2 ZMSHETYH A 2SHE SOl 25 oiF Hit S A¥Z & Al
WH9 Vi Wi Tt #F0] JhsELICE ETH 47] JIME0] A= e & W82 St UL ol = o
X Al HE JIE {8 S0] FoHE & ACDZ XAT LHE2 TIHRIARL AHOY| ©OJSIAIZ] HFEHLICL.

_34_



1. JREE

O] EXME x|

X3

HE ZARARY 9Bzt B
2} TAEIQUOM, 5 HSREO Tt SIAZAIIO! O ZhAtel

YEXPIRY WD % 28

LEHO &TH AVIEO It

BHA| A

H 4 21(2024.01.01 - 2024.12.31)

DA ZA

A 3 21(2023.01.01 - 2023.12.31)

DA ZANEH

oil's

EQ | €9
oo |:||U

H 2 21(2022.01.01 - 2022.12.31) PIAIGAEA ohd
7L QoW (291 3, %)
5% NSNS
H 4 7| H 37 H 27|
&= ( 2024.12.31 ) ( 2023.12.31) (2022.1231)

i = by 67,066,889,631 24,228016098 27,029,238,269
2d 64,002,280,588 2207744099 24,905,254,146
THANE 0 0 0
HEAHAISThA 0 0 O
=== PN 3,064,605,043 2150575175 2,123,984,123
J|Ef EEXHLE 0 0 0

7 |EFRpL 145,875,041 87072144 23,786,980

THEEA| 67,212,764,672 24315088242 27,053,025,249

T 0 0 0

7 |EEA 33,048,194 14,736,231 16,114,351

SHEA 33,048,194 14,736,231 16,114,351

HE 39,000,000,000 20,000,000,000 29,000,000,000

2T E T 5,685,595,397 -1,351,267,721 -627,371,331

oYY Mg 22,494 121,081 5,651619732 -1,335,717,771
TI2EA 67,179,716478 24,300352,011 27,036,910,898

R
g A4l S ERL A2 7
o ( 2024.01.01-2024.12.31 ) | ( 2023.01.01-2023.12.31 ) | ( 2022.01.01-2022.12.31 }
=8 14,198,402,107 709772713 -4,368,679,086
0|7 27,759,838 50634431 12751963
B S 532,597,466 402516912 415,734 060
OHOH 222 X2y 13,638,044,803 6,644,575 788 -4, 797,165,109

7 |ERS 0 0 0

=2H|E 49635474 32,046,587 33,081,181
SETAF B 49,202,147 31,338485 32,050,959
Of0fes=2= 433,327 708,502 1,030222

7|EHIE 40,331,963 60,205,858 67485503

0 14,108,434,670 7005474286 -4,469,245,770

OHOf=| &= 12 60 19

_35_



™
fo
10

2

- oOo+= =

ISR AYS HOIZS0[RE ZATHO st HES el XEEN oY 287I2H50F IEeH A7}

ﬂJIO

2 J|2H50t WRHOR HQU FADIYOR L0 AFWLICL 12AHESOr BRI ZASTFEIL 100242011, ZA0f
S EYH 1002491 P UYL 100% (HIIF)2 BLICk

I

2) ¢ WEHEE 28 HES [hYO2 NAEUALICL CITh HRYEHES] Bif U T2YST AN HIg Y2 2

— O~
B8 295 oY Y2 S T FAULIC

(F3) "STUHREES MHRJEHE"S "SYLABSPLIY S HEJEHE" IH2EH= SLsIL HEL T AFas 2R 40|

2 UFLICE

(34) "SUHRYEAC| 2N "STUAABSPLIYO| £OAL"S BII20[22 SUSHLI HEYBO| ABLS 2aE 4
0/ QBLIC,

(5) SAZARIY SHUNE 2 HUSIVITO ZL0I= HRYEHE U 2ALNE JITSIX §2 4 o, 0 F2 ML
HEIE 9 AQMAE YUl SHOIKI BAE FAEDME Sol0 Zorg 2

d
==
nk

= = .
(Z6) JIEtQl0) ZEEE= SN0 M2 22 £0|(47] OHTHR, 37| WD, 27| OEHDHR Hiid)
(F7) 7|EHH|80] ZYE= SEAIR0 T2 &2 H[E(47] OUHTHY, 37| ORDHR, 27| QTR 2H4)
(F8) HojRITE ME AH FA DixUiE AU, ERFAQ I STRY B MojTg 52 o E Z&LICH
FA e A [ =
2% T 3 23 T S xa 33 ome) | INLTEOINE) | 53 e iece
159,470 29,772 =#40rgd 30,029 4,283 #HOrY 34,563 H0HY 12.39 12.57
(%9) BYSAI70l 28 WHON DUSHE EXNTULEY FH0/0l S LSUIUNIBZANLYE S) Jelbige
Ofefl EQF Z&LICH 21HUN Tt 71EHHI TAPE2 PEGIIOM Fe MEAN, ZE(HAIPIYE) St 2ol &
T 242 02 SO2 HajH89 HBXQl A0 0134% 2O HQE|RLICE
SOLOIRSEP5S00ES GAE T4 [FAl (THQl: Tra, o)
E71( 2024.01.01 - 2024.12.31) F7)(2023.01.01 - 2023.12.31)
og 2l Hefdl 2 2424 HHefdlE
3%A) |z | 0S| g | gug | o0
HIE(B/A) HIE(B/A)
Z4 34,055 | 244138 0.0717 17,634 11 0.06
ZAOI2I9EHEHS) | 40,850 | 30.8314 0.0755 11,594 7 0.06
BEH
FHOPYEE 21,230 | 04333 0.002 26,862 1 0.0026
HoAnFAAE
7|EHREPO,CHALE S)
A 96,135 56 0.0579 56,090 18 0.0325

_36_



Ja

H421(2024.12.31)

H321( 2023.12.31)

H271( 2022.12.31)

=
= A

=
= A

=
[=] ™

g M0
al
¥
=
2
ol

r

b= i=Rt s

w[J_—l
M 2

Mo# ool
TR

-
it
;)
nt

B2

R -NESIE LIRS
3. OjRlote

4. ti=3

[

JIEF2 S
1. A
2. H M

7| B} & o
HERIISH0Ls
gihles
Oj£=0] =t
OiHiE=
Dl

. ZIEFRRE

=N

oUW =

4 o

=
=

H

=

IHEHEAH A
7 EF 2 H
s iy =y ==
CBuomgs

LB ==

4220|723

Mo
0
I 1

[J_—l
rig oo

Mg =

JEOTEs
7|EHRA

| =]
-

oo s w

H

=
=]

B
1.8 2
BRI IFUEEES
3. 0/2¥ds
(L= F2I:
H2I:
HEI:
(CIE7H F21:
H2I:
HEI:

4 2

(]

=
=

2 o2

r=

A

H

A

=
[

3,900,000
2,000,000
2,900,000
17,225.57
12,150.18

$,323.07
A

o

A

=)

=

2

2

3,064,60%,043
2,852,518,978

212,090,065

64,002,280,588
59,261,303,688

4,740,976,900

145,875,041

14,749,438
63,074,373

68,051,230

67,212,764,672

33,048,194

28,130,857
283,297
4,634,040

33,048,194

3%,000,000,000

28,179,716,478
olejuorz

A =
ERIE 3=

22,494,121,081
5,685,595,397

67,179,716,478

67,212,764,672

2,150,575,179
1,752,983,747

397,591,432

22,077,440,919
20,997,752,388

1,079,688,531

87,072,144

336,816
16,801,128
12,986,920
56,947,280

24,315,088,242

14,736,231

13,381,972
-116,645
1,470,904

14,736,231

20,000,000,000

4,300,352,011
5,651,619,732
-1,351,267,721

24,300,352,011

24,315,088,242

2,123,984,123
1,963,309,166

160,674,957

24,905,254,146
24,272,963,591

632,290,555

23,786,980

704,397
23,082,583

27,053,025,249

16,114,351

11,154,093
3,671,311
1,288,947

16,114,351

29,000,000,000

-1,963,08%,102
-1,335,717,771
-627,371,331

27,036,910,8%8

27,053,025,249

_37_



£ 9 A M M
[oror:3]
3 = H4271( 2024.01.01-2024.12.31 JA371( 2023.01.01-2023.12.31 JA27I( 2022.01.01-2022.12.31 )
B ER 2 = ERE
= 8 4+ 9
1. EXp0l 560,357,304 453,151,343 428,486,023
1.0] Zp 2~ 2 27,759,838 50,634,431 12,751,963
2, B =40l 532,597,466 402,516,912 415,734,060
3. 249
4, Y=Y
2. Moj&rel s =By 20,088,241,644 12,124,491,291 3,349,364,601
1. R 25 Ao ofEt 11,700,980,854 4,138,752,015 1,524,127,333
2. AHFSPU0HOHE 7
3. SRS 00/ =7 403,965,079 258,363,870 154,746,468
4, T2 SREIEE
5. O aH/m 7kl 6,366,857,525 2,201,389,979 1,370,577,106
6. o HUCHEAH RO =T e
7. Z|EFMEHERS 1,616,438,146 5,524,979,427 299,913,694
3. oA EHIpE 6,450,630,168 5,480,624,005 8,147,559,932
1. R 2S00 1,559,143,804 2,215,123,130 5,388,448,596
2. AHEZS PIOHOH/ E T R
3, DHYAEOHOY/E ke 59,441,014 103,804,642 436,169,551
4 TI2SHEIHRE
5. OBl /W A 1,366,006,860 1,332,554,823 281,636,506
&, ChafZid]
7. HE XS Ao At
8. 7|EpMalea 3,466,038,400 1,829,141,410 2,041,305,279
2 g H 2 §9,534,110 91,544,343 99,536,462
1. 28445 36,491,827 23,242,942 23,771,355
2, Eifes2 409,837 260,964 266,919
3, BT 12,300,483 7,834,579 8,012,685
4 ETTIRESeLE
5. YUCHrrHA S
6. 7|EHH|2 40,331,963 60,205,858 67,485,503
S21E0|A( s S 14,108,434,670 7,005,474,286 -4,469,245,770
Hg&o|A(TEs By 3617.547351 3502.737143 -1541.119231
By Ad
2. Az g gl gy g
[SHQ =z}, 2]
ZAHIIS =
piElF F|ZH2F =7
T HE(2E) ZHOH =
) 2F
=5 1 - =R Zha =
(2% | 2% | (2% | 24 | (2% | 9 | (2% | =%
X X T2 s
2022.01.01 -
0 244 n 114 0 42 0O 270
2022.12.31
TS O] S 5EPS00ESGE
HEFASERMH[FA] | 2023.01.01 - o 270 0 76 o 173 o 243
2023.12.31
2024.01.01 -
0 243 C 304 0 17 O a7z
2024.12.21
1) OUEHH YT HEAES TESHESLICE 21T T SHE EME JESZ S TgiELICH



3. FRUEXI Tl R

EXUE X0l EXXIO XTI S22 S2lTX AYE HOE HBF 4982 oY It Sotol BF Lol
£, YIS FOIFL U SoIB WAROIE LK AULICk M2k, 0 pelFS £rtil 0] mE gy
MOZ EXXfCl EXPADIO) W2t 20450 YorH & UOH, WO EXAH0| DO EXATS BN YLl
R 49E U GEW AE0 BY HEE MDA Eb SANTNO HAIIZUE AEY 4oSE HH| £

A OE +» Atks E

FOISHAIZ| BERILIT.

Jh HERE 2AENE JIF)
[2024.12.31HHRH/THY:96]
HIA 1 H2 24 HZ 3 2 54
- =Fd
T= 2024.01.01 -|2023.01.01 -|202201.01 - _ o=
20241231 | 20241231 | 20241231
[T O 258P500ESGES AT~ -
' X AEHZEAL) < 43.09 37.23 16.91 - 18.84
H) 10K 2= (36) 40.08 33.99 15.65 - 17.70
$0lE HEM(%) 13.24 12.56 14.89 - 14.72
(F1) Blmxl2::
2021.05.10 013 : SEP500 ESG Index™ 1 005%
(F2) Hlax|20] 20 BHE 2EES § SIS Eabsls B4 9 ulE0] BHEER] SRSLICE
*Hlﬂﬂaﬂmm 2 T EUE SEAUEE FEIEZYACE ANT HOS URSAT|F SIS RS E RPN B0 4E B2 S0

=X YLICh O, EEE -*"I E‘I—ﬁ T B2 E2F "11:"-?‘ =g
712 SO TR |72 FEakbE e

= Ligtts
(F4) 2z ssae 4

0f CifH TRNSHA SISS Fap
g EETAULIC

(25) BEZ SUBS T 7)Y 2USS 4H s cimsoAomozenn
(Z6) 47] 20T BES THYISY WY ST SR SUSRE BHSE T NNEEUC e, DISTE S5 4SRN KT SUE FEE H
2] OperIc:
UEZ LU T
50

(3%

40
30
20
10
a - 1 -;'

2 71 22 3 =TT ATOIT
B AUSOL0ISSAPS00ESGE R LT T LETAIE[ZA] W H DX
L}, H=d ol F0|(NIT J[F)
[2024.12.31 ST /THeg]
HI1EA | HZ 26 | H2 3EA | HZ 4EA | H2 555
=1
= 20240001 - | 20230101 - | 20220000 -~ _ _
20241231 20231231 222123
ATigOL0 SOOESGEUAIENT| A ETLAEE _
[ = ESCSTERAREA Ul sm00 | 3173 | -1sa0 - -
ZA)
H| K] 2 (%) 40.08 28.27 -12.88 - -

_39_



1) BT %

2021.09.10 0]= : S&P500 ESG Index®100%

(F2) B|E7] 40 250 2224 5 EAHUE BOEE 24 3 20| BFE R UUELICH
(F3) B8 2SS Y 71718 Th&: 58 282 FEEAI|E SHIE XNZ Z HE 2480 HEFOIE BE0FE =X YLCHL
(F4) Or7| 2 2 S SFHE217H0] 18 O]2H01 Z 2, EFUS 7|MUS 510 CHEL] BHA 0 = J|7H8H & LITH
(5) =8 2SS Y 71710 £UEE AF EAAEHY 2AEES I A CHE £ AUSLICH
(F6) 7] 228 FE= TEJEL H £EEH S5 +USHE HEL = J|AistGE& LT T2k, D8 EE S5 SUSHM e 2UE F2= 4
=57 ofL Lk
12t SHE 71 B
671 Ok TSR] B LICH
672 £t T EE ZARTNE SIS A9 I 28
14 ojr T4 £ ZARTYE SO g B9 HELAE
ST 2o1g %0]
50
40 E
30
20
10
0
-10
I
-20
1483} & 2ExF & 3EAt
—a- MBISOLO|ZS&PS00ESCE AT R SEFAE[FA]  —= dH|uX]4
k. BUERDIRY KUY Y
1) WYEAP|PE XY P
CENN
O ggEsrsEd
B opdE
HEEIRSA 7.05% O Chr|chEa =
O 7|et

2| =S 4.64%

[2024.12.31 ®xH [ THgy - o121 %]

. == Ty A= sexy [ N
f}; =y | wz | og [T gy | ma | o0 | 2B | 5 Eéj;r: 1= I%E
=3 Xpat
cew b o o 9 o 9 _©o _°o 9 o .5 .73 -2°

i0.00) 7000 B00) .00 000 00)| o.00) {0.00) ©.00)| (i a48) isss)| (166.00
USD b2 O YA e OO 9 o .26 9O 698
(84.04)| (0.00)| 000l " (e.80)] (44s) (000 (0.00) fo.00) ©.00) T (3.80)| (0.00)| (100.00
m | 293 o .9 471 si..o o 1 O . 31 30| 672
i88.17)| (0.00)| 000 7o) a3l (0.00)| (0.00) {0.00) ©.00) T (464) C4.50)| (166.00)

(Z1) () U DUSAT 1T S OfE| HIS S LisraLiy,

(Z=2) 0ig: Dh:-‘*“‘:ﬁlﬂ—ﬂ[{:[)] ol {2 TEHLCY,

(Z3) BpmpeyEe
(F4) BATPEYES
SABE FETR IHTLIC

= IFEEEL el ME aE
= IFEEEL el ME &Y

FS7120 TA%ES DO, TUTHENE S7102 L2 THENEE 2URB0| 7L,
Ol Lo, BATAELE BIINBSAAAO0| U S FTIAAZAE TEW2 I T

_40_




2t ESG &8 2844

O] EXAERS MEAX|SMSEXI|REN 7| XX|$Q1 'S&P 500 ESG Price Return Index’ 9] 2!

= A0l2 AXI= A
12 T 71 = A
HE2 gL 712X|0 FHRAE2 the e W SOL SHOIX| SoiM &l JhseLIth 20243 128 31

= AHQXHE 0.30%LL|CH.

_41_

me o
N g



Has HLEX| 7 ZHLA| BeE AHD

o Cn”
Q.?l” #(ﬂ pe3 v,

1. YUEXLXI0 ek Arg
7t. BAPHR
3] A} H A2 E(F)
2 BSET AANYTE 96 TPEHY 23~265
(CHEHBE: 02-767-5777, EH|0|X]: www.shinhanfund.com)
2022.01 HITHXRHREF0| MTHHNEXZE8F) S+
2021.01 AfEHEF
(&IDHH| NI 2 | HEXH2 8 (F) > AIPHR R 8(F))
2009.01 tlet H|m| ma|dHp X
(LIok HIAD] oi2|Ht EXAERRE(F)a SHAMRMRE
2008.09 tItta8XIF1E, HIALD o2lH 3818 YA 2E8A ZEHE P MOUKNIZA

>

Fa 2 AN

DA oIS

=z 887
ESEESCTET Aot=-EXIF(100%)

Lt Zoqn
Oo-||:|]

T HT

EXPAErS] M, SiX| / EXRMETHAC] 28, REXIA| / EXfUIA MLt 28

)

[MaelR]

FXRUES HEEXYAE Mot DX FoAZMN HYFXLS H2|5H0{0F SHT, FXHAe] 0]s Ew o500
'(‘II-|_I|:|-

= .

[x 0|]

[ = |

HEEXATIL HE, MEAY B EXFEAEM S0 A== HAE stoLt O PREE AZ2F] 510 +AXoA &

B2 AAIZI ol 1 A012 REY Mel0l QIELIC TEEXH Dt SdflieRes sYste 39 Auss o
J

= =

= =
A EE ZANZAARY AUS EHOIAE AR
A Q0| YLtk

U= ol YLFXEIE OIS ACHS] 1 &S Hi

L)
MSEXIIA, AN, THYIA, YSAZERILIA U BB ol oleto] EXIX0] TR AdjufaElS
SEpels ZQ FAMALRTE QU mols gitfetol asuaele FUCH

_42_



C X2 270 AMHHE 9 RS (TH: 4oHe)
[T 2 A EH] [ A LA
X287 277 X287 R277]
i 20234 2022'4 = (2301.01- | (22.01.01-
1292 12809 23.12.31) 22.12.31)
UFUALTANEHORIZ 17,216 29,958 | | ¥ 171,145 174,242
SIEH 336,333 | 237,444 | | ¥YHIR 103,758 120,886
AATAIEHHEMH A 4,685 3,807 | | Yol(2) 67,387 53,356
Il S Xt 444 622 e+ 949 289
J|EFXFAH 44,982 41,594 | | FQHI2 608 1,504
YR 5,587 6,086 HOINH| Xt TAH SAH 0] 67,727 52,141
XHEEH| 409,246 | 319,511 | | AlZAtaolyH|I2 16,456 15,077
PNILON 0 7| | ASAIGolQi(24) 51,272 37,064
J|EFERY 134,031 88,512 | | ZTHAIRI0[Q(2A)
VB 134,031 88,519 | | @7120/A(2A) 51,272 37,064
N 88,667 88,667
xHElojg 59,980 59,980
XA 304 306
7| Bt A& A A -884 -837
o|doiZ(E23) 127,149 82,877
HEE 275,216 | 230,993
SR AXHEE A 409,246 | 319,511
gh. 88X 782 (2024.12.31 ¢Xf / T 9Ll) (KUXHAR|L])
=3
® zug [ evd | AEE | Gewn [GagE | Toh | SEN s MME B
2B | 35949 | 15,626 | 89,634 | 72,806 | 20,551 | 70,511 | 170,187 | 45,919 | 78,979 | 600,162
[EE EEIRE AR
BEM12%
ZEIR E%
ENEXI? 12%
ZAI 6%
= 3%
PRNE 3%

MMF 13%-

A 15%

SRR 28%

_43_




2. 28T YT SEUN SO T AY

. RIS 28(XIA) YT EIRIA
HEArE SiELICH

Lt. J1Et 522 &AL
AR StELICH

3. 7IEF HREADIT HAUNO) T AfY
o, NErIRt

1) 29 T

EN‘:” ZEMGI0|2Y™ M2X|H
FA G HEY MNEA &3 A= 37 (CHEXP} : 02) 2004-0000)
QIE{Yll ZH|O|X] www.hsbc.co.kr

2) zoHR
(1 )x_g_o-l a
EXpLE A B 5 A

d|

LYEXUIIS EXUET L 2EX A0 T2 X HE X M2 oY

TEEYAY EXRUET L 2EXA| TE +4S39 &tz % o|d=9] Xg

UEYEXUIY EXpLETL L 2EXIA SOl CTHEE ZA]

US| Zdot= OIXb-HE-+~Ue-AHE 52 =T

FHOE HYEHE MR 2T

Y =9 ¢

Olfita 280Ixte +¢

=R EE0 dAot=E AR

(JLIEfXLO] ol e} O

(<19

OLUE[XE TS Q610 ©T, WA, A0l Tt Mot A2z O YRE 20| +H5H0of
gLiCt.

QUEUXE HEENYA 2EXATL ©Y, UEAY Ee FAEBAM0 TEEXY OF0| ool O AlYS
2oI5ta 2IEH0] s FRM= TEFXYXI0| CHEH0] ol 2EXIAQ B2lHE £ AIES 27610{0F ZLICt
OLETYUIS] &HRlArY

P EXEBZMOL HY-LUEAC BYSH=XY OF [ AMREEIMY FG0] HFTX| 0 [ AL EY
0] HEeX| o o [ EXRUEIHLS FIPF SETHKIQ OF [ J1EIHE LhE0] HFTX|Q OfF [ 2EXA
AZe7 SO oYt HEEXYEAS OFUY / YA MM ME[XDL 22| SQ YT

=N~
LHHO] ZX|SH=X] OIF [ 2532 It YYA| 7|EFXAY 0]9S siE 2ot A=K ofF

(xHol
b = |
NI 8, AEDIY S SXHEAG AU YAE DL 1 A2 A3 0| SXMO LS
AR mols 2 ASHE HHAY MU0 USLICL NEIMXIL AGfHHANRIS BESHE ¥ BAEE OlA EE

AN AUS TS HYARIL U Uols HUSXYTE OISD HCfsto] 1 2018 Uy
24QJ0] YBLIC.

SEXU}, LEFX;, TOHRIAL, PEARRREDAL B HEEIIRIAE O 25t0] FXEXFOIA| TP 261 AS
REo=E B3 HHMAIRIL A Wols ACHSI LofibidMS ELT

Lt SHARRZD|ZIA0 T AFY

-44 -



1) 2At] JHe
ENE HPHHELIELA FA0lf
12X =T IHF8=2Z 28 18,19,205
(CHEX%E 2180-0400)
OIE{4l =ZH|O]X] www.shinhanfundpartners.com

>

2) zu=
(1)Fee=

JIE7H ALt et AR S ERQlE 59| YREE SHYLICH

(QUEARHZ| BN O
JIEIE AL 7 3 UYEAUXSY 2 A 20|Y S2= s FXHAOH &4S Xl

2312 HIAY YO

3e 2

rir

3]
in}g
L
[l

(QCHHQ)) TLEXIXL, UEFAXY, EOHRIAL, LERARRR2|RIAL S MEEIIRIARE ol 25to] EXtXtoiA|

b == | [=| ]
LofEidHMUS FEHOE 3R AMARIE A= Wol= ACHSHY LoluigYyS FLICH

Ch. EEEXP7|F Got=IA] ot ARS
HFAY glELICH

2. HEFIrRAO B3 AR
1) 29 JHe

o A Fa A=K QIS Z1|0|X|
Ot XHHE D} M2 ZSEF 832 75 02-2251-1300 www.koreaap.com
LIO|AIHOI0|IE) | M2 FSES =HZ70Z 19 02-398-3900 www.nicepni.co.kr
KISXHFET} M2 FSEF =H=8=6Z 38 02-3215-1400 www.bond.co.kr
O ZAHXHEIHEF) ME 27 QAAS5Z 29 02-721-5300 www.fnpricing.com

2) 7eYw

MBAIFEIE H2 B, 43 B X2 Y 2HET B, SN0 45t M 5 FUSE X IMYEY
P42 WKL Ol 0 SRRSOl HUSXUN I UANREALNO HB 5 OIEATLTIIE
FUIAA(CD, CP)R BIH X HB)

4m

EEXU}, LEFX), TOHRIAL ZEARR I DAL B HEEIIRAE O 25t0] FXEXIOIA| iR 26 S AS
REo=E 3% HHARIE A Wols ACHSI LofitidMyS TLT

O ESG &3 Eo 2] ot ARE: sigArY gi&Lich

_45_



M55 J|E} BXXEZS 5] HLPE A

1. EXEXte] 2ol Bt Ak
ot 4oT15Y 5
(1) oixksele] 4
- O] EXPNE)E FH| £XIE TYEE SOXIBAUS SLCL
- 2oTjBTIE WY EE NEOA FOr ARRO) CotORr 2ol & gLt
- BRY EXNHY B0 AonBUol ol Wew FeEA S

CHEHAZE O A 7t e Wols ol S/ +AXZ LEEHE +UXERE WAL +~ ASFLICH

(2) 2Bl AY L T BAHYH
® 2RB A7
- 2ONBYE XS SEV WUSKUIOL AYYLCL TR, NEIIX} Fi 45H BA40 10020
SONE ART 4UF 2oXENS M AT OIS I AE MBS 29 =
ST 2Kt FS HUSKYTE 18 OlUol 2RBUS AFelOF WUCL 0 2L
C -
FoA
~

=]
UYENAXL YT AR Ql0| +UXBRE 2Z5H| ATt ZAE AXIX] OLsh= FR0s 2 MEYEX
YYE +ASE X9 10029 5012 2/ +ANE =8RRYY SQS O KAXEBRSE M
%!ﬁ'—l'if
- YXER Y AUSXE HXSEIIEM RAEBIO0F 5, TXNSEI|E2 fAXERY 2FE XS
—’.‘—Q!If—l 77t 2 % mol= o2 ﬁ YAE At MBS ELHOF LT
- UYENYIIL SAGERE ATY FRUE ~ANSHLS Foto] 277 HO| 2 X0 CHoLO 2ol
YA S JIHet SXIME MTE E HARESH2E SXI6I0{0F YLICE

@ Q2 HYAEY
- UL E EMT SR QB FQ| NHEtof ErY 2]
O] HoM Yo SAXIERO] ZOANY Q0] MEMAHAOZ Yok fAXIER|O] ZOANY0]| CHEHI= %’51‘?_* —’.\—‘QIFQI
O|ZY| ot UHE fASTY X0l 529 10|89 2 2T »~ UFLICH
- SYXHE FAXBA0| EMBHX] OFLS MTY| 25t0] QZAHS HAY 2 UAFLICL 0] L »AXs MEY|
O|ZF HALY LHES JIMSt +AXERAY WK THEXAXI0| HEotofoF LT TR CH29 Q218 2%
S50l ER0= US| M 2AXIE 2R70 2ASHY X9 ZOUHE0 FYS OIX|X| OfLSHE=E
OIZTES YAHOISH "ZHrO|ZHHAY S YLICHTE R 2 FLIC.
1. AXOA & AEE M221= HMeZoM Fot= Yyol Wt o2 HAo T SX7F AU 2O
YALEIX] OtL|otE A
2. UFOAZEYAY] FYO| XA JIMEO As A
3. *O'IF%S’MIM O|ZAS FAITH ASTY X7t YUE 2ASTH x40 1029 1018 &€ A
4. 1 850 SQUXE Ewsh)| 5t0] E AlAE M221E2 H7Z0M Fotle WY R BAE OE A
- MO OJ5t0] HWAITH QZRO = 2UXF B0 EMBH0] HAITE QAR ~0f LARLICH
- AYENYRE SAXERH MEEH ZTYASE AT MBI ZAYAM| HIY & U= AERE FAUXED
IRE 6HE =H0| HIXISHOI0F othd, £AXt= YUY FYAZ S0l AMEX ME R Xtz FF
AE E7 E 2 USLICH

r
us
-
II
e

EXRE SAXMERS ZJt O|R0IX|X] OfLPH F? 1 YRE 23 O A7|E ~AXE=(05
i I—’.\-Q!IPKJJ"EP ULICHE &% POIIOF 2LICH

- AI|RAXBR0ME EMT 2AXIO] QZE A bt WAHE RASH BXS9 829 10149 =2
ZoALICh CHEF oM Feh If—mJ—l ZoAE Qo) MEAYCR Hot ~XtER|l ZOAF| CHBt0lE
EMTE 2T OJAAO| ARt WHE fKAUSHO| X0 1029 1 0]d9 2 BT o UFHLILH

~—

3) QUXIBY] ZOAY

_46_



CISOl sigohs ARge £UXIE0] O|Z0| Ofotoiof BTk,
2 22, 0 40| 2420 oy
1=Kej

gy S O dholl AP H216X0|M Hote ARE HPEE BRE

2201 MEOEMO) BAEO) QU BRE H)

H A H217EM Bots A

o U3, TEENNS vy, BUSREN S OR U, KIS
NS Y L2Tt M2 ARR SXAE UY 5 (h5YYOR

Ul ot0 BT ALLEM SEAERI ot LABk= A

w

r>=

i

R

12

N

3

10

T

oX

O ~

et _|m

B~

e rz

of M m
O 4m [ njo
- j>;‘ rin L
T ors ot s
ry jm fo oz
>y re e
STEE > on
t

—Ir: s

r

ox
ot
rr
oM
40
rir
n}
o
#g
|
]
=2
4>
10
> -
rulru

CE Ol dfLtol ol
i—l If~5 H7E =+
2t T Qo] BF T
CHoH 041%44 Zolof HHrh(s
L2 eRguith)ots Xt 3

g H193ZH2Y 2 = Q9 2&

H1goN Fots gyoll met ~4SHel 0 = 8%

@ TEEXUIE {9 FFIF UAe FR0es OiE701Zt0] PtEE ZSRE 15 O|Ufo] 1 EXRUETMCZ
AQIZWS IfASH= HARO= D4AHTI|ZEO] ZS2 U0 TORHY 2oz =Hop Xl EIHOFOHH got= Biof maf
a

=13

|

te 3% TEEXNEXA 453 5 J|xet JEe=Z X7t

4m
Rl
r=
T
1o
T 4
19
Pl
F|F

Jo
Ot
fl
£0
rr

T2 NEoro] ME ER W H193EM2YN ME EXHIE)
OTIBY Ho oY YEXIUXINP MPOE 1 ZOl0) Hirfets OALS
2OUxi52/0] HOULES 202 O[L0] +AFHY H42 o FS
THQO TF2 EXRAEOl ThEo| Sifohs 494X ¥ AWY H222%
h+2 BTt 22

T
ol
[00]
o
r P
ol
N

0.

- =
\J
AL

N oo ¢ = B ©
2 of
e I

18
)

0
AIZUS DiABIGI0F BLICE CHTL OHAXIZ0| HE310) Dj40] S 4 Q= HR0l= 29Ul 2012

O £QUZHO| IIAE (7|2 & YALICE

Lf ZHojx =2

golielo] 5012 wot EXAELS SiXISHs FL, J2I1 MEOEMOIN B MEIzte] B2, 2oxtHue)
STUE ofF] F9, EXtIEOl S5 HA 5O NGE SXAEE I 29 HEENYIE JEDIo0l Hols

Hio| w2} EXMUETHA| £3h= XS i +AX0A XY +~ AFLICH

EXxts HYENUIEIUEOLL EXtUYRTO]  HUYEXAX| ool oY HYEMHESES ot

Oh FR AR ¥y Y SAR IRYTH

5 2 d

STOOA X EXNBHATE EUULICLOIA SN F0| 0SS TP MEoE 1 SXixje
2

—_ -

a
7Y = USLICE 0] 32 3 YYF_X=

TS| Hot FR-MFY SHOIL 52 E= 229 USRS

HEJTLE Fots YT ARIL 8le T 0IF HESHO{ME eHELICh

EXXPL H0IL 52 EE‘: £29 nRE F7E » O'E FE-MFE O30 28U

> EXRUETHL BHM [ 2USH JIEIHEUY / J(H 12 % O 25BN [ FXLUETHY 2EHIM
YNNI YYEIAeYS B ZHOIX| & OI%OPOII SAISHO{0F LTt

gt £olbl S Y

TEEXURT W MEAXE Y AEA R ENLYMO| sl WAS oL O PRE 43| 5H0] FXRXH0A|
oS ZEAZ 0= O &S HiIEE MYJ0| UASLICH Ef”f el MAS 2 TYUFXNA 2 HEYEXI
gt FAYE SIRSS ST FXE sE8FAEESY OO, 1 5t JEiE ¥ mo 2 AEE ¢ BRME
Higel MRS XX WELICH

TEEXULT 3 MUEUAIL SoiiiEHAS K= FREAM TVE= YFHE AMARIE A= ER0= 2
UEEXURF 3 HEYAISE S = YR0] ASH0] O &3S vl MY0] ASLIC

SEMDM(EZUIN X HEMNRE Tt ENEBM(Z0] EXHEYME =) & S2AZ0| 2ato] 2319 71y
EE BEADE AAL S2AK0] JIX = EAEX] OILIZCZMN S HSAIE &3S Y2 BR0= of2iet 20
iy FH= £ME HidE MYOl ASLICE CHEF g MUAS & It 43¢ FAS RS0 E =756t 01
2 2+ YUSS SToL O Y HEL HSY Fefs € Mo 2 AEE ¢ R0 g MS XX
WaELIt



> olid STHUDMY Mol M FHAQ TYRS OJA, SEHUDMY HFS XABHALE IED XL, S
STHUDNY JHME E= O HEMRI Td Es FHOCR FYS0] M SAUYAMNZFEY E=
HEEIE TELE e X 5§, oid STHIMY A E= O HEMRO Xp7[9 EIhEM-ZQ1-9JAH0]
JIMElE Aol THoto] S5t O JITLES 2Rlvt X, sy ST QaQl Ex FUQU(AQ Ee FHQ10] 292
0|4l FR0l= HSYELZ Fote A5 LULILYH, Y EXEYME ZgotrLt WL X, 0HE9 Lol ot

FXAL 285 MIIoke Mol FXAGS W= T2t EXMGS) FAX] B EXRDE Hcts EEX[A EE
TOH=IAL] FYHE ATHKE SO YA ML =~ UASLICE THEL EXIXIE =220 0 Qe B =X
R FEXHF Heots HEENYA e EHiRAtY] FYHE ATHXIE TSk YA X215H0{0F ZrLCh

HE. 7|EF XX H2|EHT0 Ao AF
- O] EXRMENS HEEXFY & FEXAE0]| Dot FIMEEE 2ot FXAH= 0] EXtAES] HEEXAXL Ee
EORRIMO| XI2E QY 4+ USLICH

- O] EXRMENS] J|EI HE & 284M0 o= 0] FXRMES HYEXUXT E= TOHRIA0 278 £
USLICE

- O] EXfAES EXFEEN 2 J[E7HH
(www.kofia.or.kr)oll A 2QIgt & Q&L

R

Iﬂ

on

2 T=E8FXERUA ST, SARPIL, TeaE8FAER QUEU

r
0

2. HLEX|Y ofix]of Heh AFY

> 225X

TEENELtE O o= 5H—f°1| oiigol= jdoOilE XIHglo] FXHEE  SiX[ot0joF @LITE. O Bf
TEYENUIE O oliXjAreS XA 8l0] S8R0 21500 ZLICH

lo

MEAAOM FHTh HEADIZIY B2 [ +AXERIS] EXHUE SHXIZQ [ EXRUES] Mg oY [ FXRME
E A/ 2oxtel E40F 1200] e L O ¥ HexMedo m2f AFPEIILE AT HHEME S
1 f ‘BIE BREM H AP H224Z22200M ot E2= M

-

UENUKE [So 3P 3geEdel S92 WX OLEL SXUSE #X ¥ 4 gom, of B2
SETATHE 1 XIS XAl 90| FSYRLI0) H05H0{0f YLICE,
" oix) mE0] SOt A9 / ST A0l 2oiEA Zsol e HOO] HTE Wot AEASHE SisIRe
AL [ EXPHES SO T 190 G YOl SXRMEO] §RO0] 50949 DIl FQ [ EXHAES M4BT
1H10] Xtk T 1hE2F Aidyotol SXHIES] fI=oN0] 50949 D[Rl FL of 0ot 3L

% 471 QOISHX] AR B ATFREXHIE(509 DIENN SPE0] EXAE0] YOIZ BIXITE FL, HYUEKATE
SIXIARR, SIXILR, ARZ SO XIwy U JIE HNBIANYS HUSKAY H4SZO U2t ZDoL
HAUSETI S So10] 2T e SXISHOI0F YLICL OlTf MR iKY S FYE TZUol LX0f oY
US| K YA HE NI S XFYLICH

3. UHEX7|RQ SAl0f] 2P AR

It M7|EDN

(1) Y= o FHME HiE S

[FUEDAN]

TYEXARE EXHIETRMO] FHot Of £7]0] HURNME ZHsi0] O £7] 2 F Y Ol S8 X
StEZ8EXIE 20| XI=sHoF gLCt.

- HEEXIUXHE EXFMEI A 2ot SUEDME of2fe ME= FLE26H0] &d6o{oF gLt

JEXRAErS] MEvIY

DETHUETRL SEUYT £USAY| J|FIAE

T T 10

3) ¥ M87ZHBYH1Z 3! HM220f THE A FHHQ YALHE & 2 AR

f

—_

pS|
~

i
rlo

RE]



NETHIETILO| S5H T 5 M| DOfIBST K] YSTONY) THE EXEHATE HejZ 2429 1

[AMMEF]

THEXGIE EXRMET|IF0] OS] OS2l ARRIE ETH 32 siY ARR7t 2@dct J2E 274E O|Lo
AMMRE F8HEY A "% SEXHD|0| H|=6H0{0F THCt.

1)EXHAENS] 9|H7|12t &

2)EXAERO] HoFT|2t EE_ E&71219 B=

3)EXAERS| GiX| L= ot

(2) XpAEZ - 22| 20N

LERIXtE HEEXIIRY IADIZE BE, HEEXD|FL A2 B E47(2H9 2 & Ok Lt AR t
Aot 22E 274E O|LHO| TS ArZO| J|ME XRMEZ-AZ|IETME =60 EHJHPJM = IXsSE7|#
Sot0] EXXOA AFY Ee HMXpREO| wHo= WHSIojop BL|Ct CHeF EXEXOH| MXtQE AT} gl= 'éo
F20l= THEXIAXL, TOHZIAL B ©2]] QIFYl ZL|0|X|E O|835t0 SAISHALE I‘% IFO*IF EHOf=IALS] 2&at
X, 3 5ho] AL AMSHs HHoez Z3Y 4 JFLICEL gLt EXXpL QEEESS ks 420 10
e Lo

1) LEEXAAS T HAARY

2) EX280QI59| By

3) 2=AXET 9 AoUHE &

4) ¥ H247ZH|5Y 2 ZO| AR

5) ¥ Al™ XM270E2H2Y 2w 9| Al 5

CiEt EXATE 242 BSEE 5 0Ff0l 20 TMRRRRILINES SR HBoHK O & USLIC
DEXA} ISR B2 H DM ABS HEVTHE NS HHOE BAT 3L

DVIFSEYSNIITE 4Y EE HYSl] 28t FLEN MY 19 O HUSKU, HojuA,
SHRAFZENYYO QIEH THOIXIS OB} BAlGH: WHOR XpAEE-H2BINE BASH: 32

JMMSXZUYEI|TLE HY Ex= 2EO0 280s FREM 3JHE0L 13 oY HUEXAXL, EOHRIAL
OFR=8FAERI QIEU ZHO0|X|E 01830 SAlSts YYOZ IMEH-ALEIME SAStE R
AEXIIL ARSI U= HAEXSHEY FIHFA0| 102 0[50 HREM HUEXFA0| IHE-HEEIME

[=N=] [E
MSoHX| OfLITHC Y ot U= BL

r|r

U EXAURFAE YT AL B LREAIR AT A S8 ARt Foks Hio| Uit O AR &eh R A
£ Agoto] 28 R Xl HIXISHALE S ZH0IX|E 01830 SAISH0{0oF ZL|Ct.

Lt =AISAl

(1) MEfAFHZO BTt Al

UEENYLE HEAS BB ol ER0s MERXL HEA S HMZSHO{0F YLICE. O] 32 HEA S
& O30l digots AFdS HE2 XSz Z2AS 1*4 FLIch

SN, LR S0 HE B 1 4o 2420l oY

1.

2. MEFAXIO] HHA(H AW™H HM216X0N HPH ALRE HEEE Z2 Q)

3. MEAYY|2Ee] M (EXMERS HFY A0 I 7|ZHHZ0] MEHAFMO| HAIE0] U= B2= M)

4. EXNEEEO| W

5. 3d EXTHYXpLY HYE

6. LTEXIQUXIO HA(MAIHE H2172H3Z TMO| siYste 2R H<l)

7. SBTYEANEO 20| W

8. EOitiE Xla¥e o

9. 1 4| AQIXIE BT l7| Q0] WO AFo 2N 229Q%|7F HEH0] DA|SH= ARt

HYEXNEA = HEA S HET FR0= QEHS Zm0[X] 5= 0|83t0f SAI5I0{0F o0, XS]] 290

_49_



Mt MEAIofS HEe Z3R0s SAl 20l 0IF XAl SXI5H010F ZLICE.
71 2= 8 620f SiFEE 39 TUFAAAA FoiTl = Cizat 20] HEE o YLIC.

Ohs ZF 299 AIRE HYEXFY HM42ExM1¥ol wet HEEXFXILE MEFX

TYUUS EXRAE AN FAS JIFOR AT 180Y HOI it TTEXUREAYL USRI}
FIEE MET Bl HUTXGN AMOR XIF¢ HIG(HRE, NARNLH S)g WYEIIUXI XA
T2} MEFRIXITE £04X} B9 ZOIURLE] HSUYY OJLf SXAEHTIAMOIN Q15610] EYEXLTOIA XLk
® TGOl oYt NERIX WHO| M2 A0XEY HOIO| FQ MEUDF EXRMEL MHW B2Aclo] MNEfRKI
JOR XFY HIBIEE, IAHHLE S)E EEAKS KNO| L2} AL Ao F0 Zojuzse
HISHYY OLY EXFAIEITAOI Q1Z010] MEFIXIOA XIZRLIC
@ YYEXAK, NEQXE H2Y LT H3Y MBWE HER 2o17F WY B 20T
H35E H3ZOI M2 HEATDF AQTEUS QFSHs L AT W MR
OI*|_||:|-

(D % O oT
MEEAA H37ESE HEES Th30) 2 X MY T2 SXRME BA EE U8 XIFejor rLC,

1. ERERIIA U AR A0 S A BAS P HD

2. MUEXYA U ML DO EE FTUR 0] EXFUETIMO BT A4 EE 20H2 2UARI 22

3. SRR U MEFRTI DHEXYR U MELATIO) HHO| ST FS

@ Migol ot XX W0l W2 LoNsY ZoY TS PUSXYN WP Aonzu Zo
O_!

_%_

(2) &A1 BA

ISTEXIGXE CH2Of siYols AtZ0] vt AR XA ¢lo] HTEXIYUXE (www.shinhanfund.com) - EHOHZ|A
SRS E XY | (www.kofia.or.kr)Q] QE{YI ZH0|X|Qt ZCIEXIUXLTHINDIALS] E.X|1H 9 FUA A ST
IRHZ 0]8610] EXIXO|A SE510{0F ELILCE.

1. EX280139] 0| Qe FR I Adl HAE EXRLE0HO L8ZHU(2E87 TYEIDI|H HH,
HCHEXIIHAS] 2o SQIES LUV

ba!

ra w8

RO EE BOIUHY ZH X 3 AR(Y M230X0| ME TUINBTYEAIIRO BIIS BASPILE
14 ARets ZF L 1 RS TR
o A HOIEH2YOLY HHe SAXMO| LY 29 1 WA L 4%E

. AQIXpED|o| HOLYE
EXMmMO| A
Chh, 88 89 M8 E= E.L%-‘?—I%S’-IQI IO Uit HESHILE MEAF #HF| vt EXHEEA #E, Tt

7ad, EX2E8013HY HF0] Ues FREM B M123ZM3YH2=0| M2t EXEEME #Edle 32 S

2
a
3
4
5.

B0 NS HHBHE B2 E ]
6. TITIEXIQIXIO| Ty HoF Holoh Ll QJQ{o] QFL gl QFA

TRISADE JIETI2S TR MHol0 0|8 Wt 29 1 U8

7 HUSTYR B YER X
(8 A% H2625T1% SHO T2t 31, HABHE ZL0| P
8. MREYEX|RI} of WUET|IAESSE SO FAIS 012 REY 4 Yk US| vhEviC

=]
O ¥oiIM ZCHEAM &% %L 4% 0¥ 1490] Hx <o F2A0] 5043 0/ ZL 1 Al 3ig

oot =3 = OJg

TEEXI|IFIE @ 192201y TMof d2t siXE +~ UACks Ard

9. METYEXYIFF Ot HREX|IFF 28 W H2EEHT 1:30] X = 1742 Al&5t0] F=2240] 5093
Oi2rel B2 1 AREL oY HEEXIEIE ' M1922M1Y ThMof| Tt siX|E &~ AChs Ak

10. ESUHYYEID|T B SENMEYEID|L(RESL-EENUENHHYUYEII|LE ZTLRCHY 32 O
2t 29| Ol BtLtof| dligshs At

)8 AYE H242ZH2Y 2F = 99 B2 thMo] THE MY ol It HE E= H2

QR SUUEI| T B EEIRMYYEID| 7 HYENSH HE Ex= M. O 0j0] HET Au Z2
LEENSHE FIIE FHSOL & % X&2dte 4= Mt

N GAXGH & Bt 2 #a| 3 MY HA LB R & EEMY & 520 Fa|9 wy.Hy
4)3T9 K E= 3O THO

11, 1 80 =XbXpe] X Y SYE OiXl= APLeE a8A R Fote A



(3) YRR 9ZH WA et BN

YYETITE USRI SOk F40| A WA LHS S CHZ0) M2t BAIsHOF BLICH

- HQI0) Py, YOl YEUA, YRl AU, FBWH, 1 wol 00| Fots AFORA EXIXC| ofofol et
UYS DKl AZOl THolo] 9ZAS WAHE 2L 7R THEY WALIS 2 1 AR

- o] FYEXIT TABAIN O HHEAIT AEAC 10020 5 £ 1009 ¥ 042 ASTHE FNS
Wt HQI(0[e “IZBBAHYHLV Ot SO THoI0] Q2 S WABHE FL: AL FHHY WALEE X

- YZ2ASAUY ©RIO| THot0] AZAS YARSHA| OtLRt B2 AZAS YASHA| OrLTh MMl At

OIZABACY T Al THSO| SHESHE WHO| Sletoior gLC
- JABS WABIRE NS LAT IO

= 2P Yoo FELFYAR BR0= i 48 3027 AT Ak 4E 128H
1EAZE YAeh o 2H HAL LHE S5 STEAESE S0t SAE A

O YRR TYEAHL Sots FAQ oA FA| T OHF HES JYEIMO JIXStH TI=

4. O[] &AIQ! S| Halo et AP
7t ojsi&AIolntel AHaHLi(2024.01.01 — 2024.12.31): siEARE Qi
Lt ZISEX7|22E AHEHofl 2ot AReH2024.01.01 — 2024.12.31): AR gle
Ct. EXESHXS MEIIE
= SNRIALY] MHI|E

THEXIAXR! MOERAL28EF)0] SINTIA ME7|ZRULICE
BI|(LA| HATS)EE LR S717 |23 (Broker Committee)OllA] OF2HQ| M&7|Z0| W2t &
HRIME MHELCE

- 2|AfX|Q] Yt A

- |22 MIH 0l0|C|0] = MER YRHL

- el A

S U YUTMSE | - SXXQ [ JH]
742l - HIgAaE X

- JH2iHIZO) R gheret

- Higa} Epo|

- BB R [T/EY ¢

- SIH7IRO| LK Z2A] TR
HeEEl STHONSO] IR BHs LK 71FS HIOR EXIXIO) 0jo}g AQMOE Tf5i0] 3
OPH BRI

5. HEXAX DXL EXfo Heh Ard
HFAY USLICH (E8FAUE M7-1222 H2Y H420] diF)

6. 2= HYEXPI[F0| &et =9t JIXHAFS

_51_



[&1] HER0{Q Ha|
20f | L&

[=]
=Xt 0|2} = Z2 &4 3jn| FXo= TE0X MMM JIXIE XU 284EC=2 ¢ A IPINE 50|
TSR ojoj| &gk
x[orExt 201 Ol Q] EXIXERE Xia2 B0 2 8FAE S0 £X1610] 1 2841E FXIX0A S
ST FE A2 L
e TEEXE £Y6t= 7|7L2A HNo= HSEXD A2 EHEN S HELD SELCEL tEXMo=
= EXRIEN S EXIBIATL 010] SHERLICE
EXHME TEEX UK MEFAXFZE AMEFHICF X 20| Qo PHE0X= HES TRLICL
EXIRAL HEXEF S v = FADA HEHZ BE0{X|= HES TEL|Ch
e HE(EXRMEN| EXFot EXIXENA EXHIE0]| It LEEFE SECEN FADAS| ZaI QA
Tes o JHERILICE
N HEO| 28 dnt 3 EXYUZS get FAo= N o= BA|FEL|CE
SHAUEEXD | | THEX L 50%S X1fst0] T4 ki SO0l £Xfol=s HES HeLCt
i 27t 7hsTt HES RILCE
A4S 27t VFSoRK| Qi HEES SRiL|C
EV 3012 X3 Heol Jhs¢ HES ZeiLc,
EHee EXRAER| BEINT|(ZHH7]2H0] PFEE|0] U1 T 0|20fl= 1Y 4 @i HEQILICE
o xp 286t HE(ZHE)Q! 0] HEOPH EXfSHe HERXMHE)Z 4E HEYELS UPL|CEL XHHEE
- C DHE Qoji= EXf 4 QALICE
=24 TE|IZ2HA HESM XS HYUNH, EXKAE, EXFA S0 T2 TS S 24828 2| M85t
o = HEQLICE
71E718 HEO| J}HA0 = A DHYUNY 2200 U2t HEE D OiY 22 HOHA| MEFLICE
IHEo0lS HE 28 Al A Sl i SOf| FX1S510] 2ot AM| X[US LT
HEgAS HE 28 Al A 3 i S0f| £Xf510] 2ot Okt B! HiEaS 2RLICEH
EXRIER 28 5 2|9 2AE HIZQLICE CHA| Zoff TS 28 3 &2l & V= EXEXP K|
LEEL =ot= HIERLICE Ol &8¢ ¢E2 BAEN, {EEA0l= 2884, HillEs, 2EES S0| AUE
LI} EE2 oS00} CHEA MBYEE= 20| LERNULICE
ol e SETCIS0] Yot EXIXIE IYo= THljshs HE(SEHE)Q| 2 TUEXUIP HE
o g w2} F:718 EAMHIELE SFohk= 2 IR MEHEO2T 5186t UESLICE J2Lt
T A0 EXIXE YO She AIRHE 22 EXRRIQIA O] ZQ QFH(AH|2)0f| Wizt HupE40l %
© i Jb JRSTHLICE HEOHLK7F DAY Qe AFREHE, EXfIQIACH} MutHA)} ol RoHES
e 2EE0 L2} dofE40F Qs HE 52 EXERIZ =017] {6l 4 B2 EXL=EE 71280l
S O[s&=0] WL I+5-d0] U}ELICE
EXIX7L HE DAL, HOIRIA0] oMo 2 X8k 42U Ol &30 ittt 35 38 A
! B A%, EXFEEN HE S0l 2EE= HIES =6 UELICE 42 X|Z A0 T2t ME[EHS
SE0F ZRTrrEE ARPHLCE
M2 HE JH Al EXEXEFEOA| XE5k= HIBRILICH
PN HE 2 A] EXXDETOHAO] XIZsts HISSILIC
B AAE HEE 23 712 716K Q4 SO Al EXIXIA BifEl= HIECZ T HIE2 HEO| AH&5EL
473 HEO| X=0| Hkle RS XEELIC A F0HE0| &Lt
HEE AN = YAZRM EXIRIAL] siA QAR JHERULICE EXFAES| ME|ZH0| SZ2E|HLL,
SHiX| ATHHEXT FA0F 20150 EEY 22 HEQ| XS BE HE, EXIXIS0A 21 222 Lt
HEE g HXE TRLC
17t &7 Hoj| &2 =2 EH0 Vb= 42 22t gLCH PiXl L2|Li2iF RIS Qle A
2HoH Y EXXpE SEQIES 7Y 32 FLADL 0| BHoRS0{0F ot QR0+ QUELICE CHF T
(M) AE0| B2 LHIIZMIX| SEitS 2X[6ks 2% U&LICE

_52_




AE3% EE 222 N I, 1 NSESS BORIIPH 1 Xiges THERP R A
oS 02| IS Ciclo] Hacks 22 LLILICL OIS SOf, TTAV} B2 B2 1 IS

A
T N 2Hok= Mas XD SUE 22 U Ol E5S XIgdks 2APH=7HE thleiM O12] M|

=2 Y40t NE HUL(EA O 10Y)0f Y2™o2 LIHsH)| THRQILCE
Aoty E%I%;H%%@l %9: ArZE HEY I HES| 2E JIAXIE0| BOIM QA BEE ke 71t O
3 S Ekhe HE X oiE o)l HELICE
S 8EXER | P=E 8RR XS0 Al SAANZE £9] 8 8% £ UEE HEO| Hofsk= 5X12(Q
== e I35 THLICL
JIET|A #IX|0I22 S2(7|= ot HE 40| HIWE 2fol Folls2 XI-QULICEL YPHO = Active HE= 1

7|EX|4= CHH| £1t 2905 SHE 51 QIHA HEE 1 J|E K| 355 SHOZ PLIC

- To=

A SO Yoz EXEEE0L O Ro| XA RN EXHEIe| 3VIS Stisihs 2aks 2L
Ch 5ol HECE FXok= JECH £2)0] B IX|T 51=61H Q06| £40| H HE 2= UFLICH

2| e 2| x| =t

M= DI2He] 242 2 J1E T AIFOIM DI2] Fotis2 HH2HE SRLIC

=8 /1872 1822t HEacls SYVIEe g% wEslY|2 oFgoh= HetE EHol Selds

Zo|Ag N
Ofl T2 US =017 Yol T2 L]ELICE
molaaim gy | AP URS sk B9 D12 oFEE T W2t Y 2.9 MRS HPY 4 e A
TETET 2|7} FHOJ=! ARHULICE
MSEDSAE | IMQLEOS O XA B YOS RIS DH Lt
FAZEALRY ABHE SeHE|LE 2 J]2F O]320)| Z:AJO 2 FPHSt & QU= FB|J} ZOJX|= AMHS LT
FAQHE FAQRIEL EX ZAIS 0|2] HPH 10l AL T & QU= HEIBSMEM FASMI QARILICE
B AHE SRS O SRS YHI|2H 20| BIHEY 242 ZHOZ Iisls HRE UVL|C
OH< /0= SRS O SRS YHI|2H D0 SHAS 242 RHOZ IiTsls ZRE WVHLIC

_53_




