HYALEEFHIAE of Fanee AA] £F MBS 15l
25FOE ERAAGIL. B AW 57 A
WA & ke 38 folsed ¥

o FAUEAE AACHING OREZUAFANE A2B[FA]o] ofat AAe &2 3 g,
whebx] AACHINAZ . OR ESARERAANE A3 [FA ]S vidst7] ol RE=A] o] FAEHAE ¢fof
WA B,
LORERANTE 94 AHCHING.OREZAATANG A2E[F4]
2 AHEAAF BA AR SRR
3. I u} 3 A} o AFFEAYA(http://www. samsungfund. com) R F8FZY 3] (www.kofia.or .kr) &5 0]
A FA=
4. A 7] = 4 2024. 3.29
5. FTdAIA aEEAd 2024. 4.19
6. =AME) 249 TR U 5 FANL FolF
[(2R(%) 29 o] AFEAITE BU(AE) Folo] Age FA S ]
7. RRHIE) 7@ o] ARFAT|FE Ere B (WE)7IE] FIAA A we

o, A&std 2 + dFUH.

AAEA 0 FEFA(FEY) AAFAIA 28 — http://dart.fss.or.kr
AREA - AFFALA, FEA95, 7 w5

9. gz mE AHEA ¥

W

juia

% o] EAMFEME EELANA/A ZANLAY JAAE F AR WAY S don, ARy 3
FEAZAY A4S THLAY o|FE WAL 5 J&YTH
L3I FAAEA Y T AANY o] I e A3 RAE AAA
I 5 JIAE BF EE $USA olYdE f93kAl7] vyt EZF 9
FEAZAL "JEARITH"Y we BRI3EA g ARG AToz EXNYF
9] &Ho] AT & glovz T AFE 7|8t FA]7] vpEyg.

B+




B =423 #2203 o
B ocin
B3 2 nf&o] B3 AR

1L AEA7 T B3
2. ARFAA T 25 2 9y
R EERES
g, £8A4E 5
. - E TR
3. 2719998 TR
o, S5

v AGES§FALE

3. 23 a9

4. 239 W& R dat
5.0 B3 ALY

6.3 R vlujol &3 ALY

AFEA7] T B A

1LIERAZTY 33

2. AFFA| 7<) 49

3. AYFA T AGA R

L AFFALR

FOTEEE
7} $4HEAY B
W} 28RN A2 WA Y
oh EERAEe) S §AEY

6. AFFA7| 7Y 7=
7F AFFA|TY F55 2 FH
. FFY 7=
o 22y £
2 A8y 7=

7. A9FA T FAZH



8. TR T FANY
7. T3 vy
o} F3 AR
o} BY® JAEAZA) BE ALY

0. AFFAI T BAAY, AP B 7=
7 B4 A L 9B
g 59 22

10. JFA7 7 TR0

1199, &, A& A3 R 712714 48 7)%
7k "
. &
= i

12.712714 244 71% 2 AREAAe) 37
7. A1 EANA S 2R R FA

. ARFAA ] By

13. 84 0 $450 28 A%
7}, RAANA AR $AHE F5E
i} G4/ RAHE 15 L u g
o 25 2 AFHG o] B AHF

14,09 % 2 FA o) B AH
7. o) w2

SREY

AFEA7 T AT L 8UY Fol B ALY

L.AFAHR
7F 8¢ AFAHR
. AT EHE
o & AIAA

2. 4= 44 % &) 4%



3.AYEAN T £447
7. AR E 598
. A8 F 598 Fol
o} AGFANTY ABTH 8%

ARSA7T B ko] B AF

1L AR EAG A B A
7. 8 e
. Fa g%
o} 52 20 AU AE 2o ATRE
2. £ FE

2. 9494 Q¥ S Sol B ALY
7. ARFAARE] SLAHA) AT 52314}
. 716 959 S5}

3.718% AYFAA T BT Ao BE ALY
A3 A}

SRS SN

AFTA7T B2

AAH 7314}

L

1. A9 Ao &3 AR

. TR
Zho] A A2 Hl
FR AR 4% 4 52 2R3 TA
. =8
Aaadd

ul. 718 SRR A uso] B3 A
2. 4GFAZAY A B ALY

71, &% &%)

3. 99 5=

SR



3. A}FA7| T4 FA B AR
7}, A7) BHaA

4. 4 24

4.0l BAY ] AWl BF ALZ
7} ol BAI AL AHHS
U AR 7 Al 7 AL
o FATALAS] A7+

5. AFFALARY THAY TR B ALY
7. ARER
b}, BAEHY £}

6.9l JFFA7 ol B/ F71 7| A AL



10.

11.

CEAA e HASSE 2 UsE TR 97 FUF A JEEASA

co] FAAEE F3 g3 L AW

FAEA] FAN AL FATYA EE Lol FAMYAE WA FaskA 7] vhee], E A
Rrol FApA A Tl FAEYAE 24T 5 s

o] HFEAVN T FANDET R AFH FA F Gl hF AL FusA L, Al B
A7 ot A ol AT FEAA AF A AR 5 FARALS S0k e,
FHAIA, EALYA ] F AT FAA G W FAEY EE YRS E HREOE B
o glor], A9 EA4AH o] Fefol = AAATHE Aol gt

EEA99, TS TN T2 5 JETAI T D T4 Q0
At FAATAG FAUHA EE G| RALRA BES) £A491Y ¥
& FzaA7] gy

IFE) TR FETAI T A5 HFE AN E BRRE V2
W5 5ol AT e B5E B golt Bz das ge 2 £48 97

U 43849 £8¢ 9& 5 AU

LB A RN A R, 53] &30, FUAA, RPIA 5 W st wes AEE
=z

H
A2 ) QT (E) 5 B dsish BE BoHQ QN TIHW FAT B A A} 5 Y
FEAZAL A A ob el GG 1A op Pk,

AREAZAL FRTAV T £89F0) we} &olo] ARHE AT

AEOZ AFARIHY W HEEZ olysin, 53] dFARIH H &
= Be 28 SN JFFATEE Wdste B = 28453 2 9
AR ZH e B3 HA sy

Ein

o
=2
iR
ol
ol

= F9e Fold £ lguyth
o 2ol 248 5 A shareF-2] o) A AL RS B
she F o w938 2 §le) $3 53 wesel T @ FAT AHA 4
= WA B2yt
FARFFEZ RAHE S ST IANA FHRFFES ARHE
2 g dng 453390 A& 5 dFUh
HAAFAZIF7E AR F 1do] BHAA o= A o] 509 A&7 R
HE)Q A5 EAFATL o259 583 A8 LAY A
2T oY, FA A ATEAE QFE FRISHA7] viEts ATEHE 3T
5= S8 FAR3S, Bl FAL AEEAL FH 0| R A A T FY
o}

o 3%

£ o

FAQMHAA E= FAAYA L] g4 EIHE ARAG 2 FFEA ) e WE ] Hole
of 2Ase A4E AU




12.0] FAUGL HIFYFAASAGTFAZAASL

3 A% 5+ &Y

t}. o] A% o] FRPAI ] FRSE 9 RFA e vio- ot £l (@

Fol % &2 TFIHL

R EE TR RINE P BE: =

hul

FA A (el ARA ¥ ARAY L TS

e
A A

r -
s

Aol &g




<Zro| FALATE A > (F471%d : 2024.03.29)
AACHINA2 . OR EZAAFANE A5 [F4 (A=

AN EFAINE o] BN HA| T E WFAe whelg s5zoe

VGFAZAL TATAREN, o e nEHA gt AR EGI,
A AYFA7 P FT9) ATE FE FAULOR S WEAAE] Al 60b ol ¥ T
ol T AF T mE FFIAF 2R AY, FLUSAY Fo| gomE T AFE /1%
of F417] vt

FANE A2s[FA10] FAAEA] NG F FaATE WAl Rore SAARE BaL AsUT. GAA AAE 4

SAA ]
FAFEATAS A7) oA FALBPAE wt=A] FadA7] ahgun.

FAEA
El o el AFE FH FAULOR She BRANE] ekl 60% o4 FAsel, FAAe] 2 FulE R,
FAA
S -, SA(FAR), AR (FESINE), FAE GRS, $RY, wAY
Sl > 1 Ukl FRpA] FERpz) Bebsls Fx17)7E
FARL RS £48, FR5 L 08 000RY TN AL REste TA
T
zxod | x pna
s I 34 54 104
-9 kel (4) 1.73% | 1.8636% 692 | 1,119 | 2,389
G5B H -2 (Ae) 440% | 1.29% | 1.4103% 486 811 | 1,779
B0] 3 - 2241 (Ce) 0.990% | 1.47% | 1.9635% 610 | 1,065 | 2,420
i 0.900% 1.8715% 581 | 1,015 | 2,306
i 0.450% 1.4230% 442 | 772 | 1,753
T o 1.500% 2.4100% 747 | 1,288 | 2,760
ey 0.700% 1.6714%| 167 339 519 907 | 2,060
et el 0.360% 1.338%| 133 270 414 793 | 1,642
G B -2kl (5) 0.350% 1.3212%| 147 282 425 731 | 1,641
) AR T TAMR BANEE BAARA AR, AREAI) T BE AG F 13, we D Srud Ba RS 3wy vk
9 2uee aRtgeAgdd sAss BEad AREAsT dde] A Euiuas gy,
BER Txlxm Repshe Bl 208 oA e Bl 100070 BAEE 49 B R ARe s 208 (Rlses +
HE)S T AATYEEE D B0 N ARew, o] Be WE ARANN, A7l BAR)FL w2 A, e E(EAAY Y
G e AeDe] ME, mae] Qi Ei o)st o So] meh Al Fushl Hi me @ wgo] Bkl 4 Ayt
I3 57 CPol 427 FAF A5 Ful8o] dXE AHLS F 1d 1A AAHE AFlH F57 AeBH TF CeFol 4z AL A5 FH&9)
ARE o 0l 11711%401 e ATA el Fohsl, wa Se) wd) meh gekd 4 ALy
FEDSOZ U2 A4S 1974 NFoR AARARUL, ARAGE BANHA  A2w. ARRAS T B AP F 6. AREAI T T2 B F
shghue



|
E]T Lo N (S
0 e} (=} ©
= S o b
= £
X
0
?
2] < o~ —
[Is) AN Yel o o
~ . . .
BB | ~ o 0
RS ®
w |5
G =S
?
TS| @ o) —
» || © =3 —
~ . . .
RS @ 0 o=
1‘_ S [ ) —
w | =5
[N
?
™SR 2| = | ©
IS G T =} 132}
g} % 0 [ o~
i M/ ! 1 —
?
T 2| o o —
= RIS T I IS
e N ¥ !
®3| = [oe] [To)
mJ M/ .,l ‘_l —
o RS
= ~ ~ ~
- T
-
e & & &
w (38T
o) o o
N =3 = =
o S = =
X N N N
~
=
o’ s
Tle| =
H| = hi
= of | A | 4
Mo ! x |
w )
) o
63 = o
i o
(- A
A

)

: (ST 300 Index (KRW)#100%(H]nL=]4= A 2o

NERE

oo

H]

=
S

2 AE Aow QAFEA) ¢

A,

el

A hus
e [T
oREr —
T )
o0
| =
HE
| =
-
=
do
o
Hz_l i M
N
Pt N | —
X
Whar
)
o1
~E
w2l [T 8
BBl |
Br
go
o
M|
| T
]
juc} mm
s |2
go | o |
frs
ajo
® | Ty
W =
auzl Q
N
=
o =
w on
=
g 2
=0 =2
0 o
L N
£3 =

Ao A1

g w =
AR

s
|

EERERE

AR

ol

Al (www.kofia.or.kr)ell A &<l

7 3d ool

=
T

1299 2

-2 8 A EA] T

=
S

FALAL 25

o8
[

— &,o
NE | ob
~ |z
S| X
| 7o
~ | %
3=
S|
2|~
= | =
o
SRR
S
&)
T/

T | wo
iy
= |9
= | of
1]
& | <




AGEAFVE TAFAREY, o whe REHA G AANYPECR FAATY £Ao] WAT F ons T
NFE Tbhel F47] vk,

L FEAQAT FAAYA AAA] 214 EE ARerhe e ARSAL T B AAE BE EE S84 oh
e oS

R EAMH A BT AR D ge] BAFAC] FAURA ] W LHHAA Aste] AFFAZA Y o A7A w
oy Fushalz) vk,

el EAEEAE FHATA EHTHAAA A ANG F AR wAE # dovl, AN AFTAZTAA B¢ B
B olFolm wAR & dsth,

col AFFAFAY FANGETEL FASA 3, A T4 o} FAYF) AFE FEAA AFF FAAIL
A7) vk e,

L FANTA, FANGAG AAY ARG hE FARH TE YRR BSA APAE Bge gdaud. £
el FAAHe] Aol AdAThE B e,

CAGEAN T A F 1do] ABegeelE Age] 50019 vR(AFRAS)Y A BAFAI o mEHQ
Aabe gl ERAAY A B Slor], FA A AFEAL o ¥ E ol GA7] Heul AR o ge s
FEEAY, BN, AR EA Folol AN HAG & AT

T3 494G g
FANEANE F2 FF R A6 Tk FAAG) FgH] AAY ol g Qi FREE
qgag (27 TAESA T A UE ARE, SEUE § /19 ANTANES Gl wE A?M; v
e [FE 58, o BAREE $5 9 s} 40T 5 AN GAANRS Wsjol whe gl gl
Qe ER, FANEANe] AR FAGLEE BB JABE, AT 9 g oz
ol ket A8 WEE ¢ s
o] FANEE WA B4R Biol B BaA AN £ U HolmE BEWE
oz g Aol WA AU thAl T o] FANe FF R Jg Frke FANP ¥FE F
SRETA Fol T2 FASEE REANE $ol3He] Fu FASE of FAANE 94 5 gks 2
ey [|7 77159 Bl Aslol o8 AEAEAYo) WA, of/le] Frhstel w xwﬂol A S
S w7h, A9 Balz A (@i e A 84 PR Eske ARelA vF dese A
@ e AW 5 domE 1 A FHH BEUE APl AT F= a;suc} webd o] Fb
Nl welshl fEol WEHE AelE of RAAe] FAst Aol 4 Aol Betn 1 @
g0 MEoR dste] £de] WA FE Atk
ol £3 g7 Az STTARA Fo= A8 Gy A BANFATAINR BANIES AT
S wakm g EA el A8 & ot Adel dwunh. A4 HeHW dE Fa FIFALAL o
s ma PR Az HAE o5 Hxel FREE BA ARelA Y e FHlA slslze] FFe] Al
T T i gen, v $u9e Asnel S3TAEA wael G 27149 AulasAYel By
PUAT bione WAz & aeun 2o, 94 7% 200798 B SA4RCI0T 2o s
F 182 ASsE, Y AFow 99 FHE edFFdel AU B HE RERAFA 206E
atste g gD gong oo met BitE FHel AdE & At
e et (FIIZA F3REY FHAF) 4T g, T4 F F3YFo2ye (FII 4

LIS A9 F (A2 A wAL 74 vl e FAARE v 5 AU o] 3% A4 FHRES FAAG
& EE RAA P AL TRSAL AA0] (FIT AFe] Hx® & Atk ol Astel Folgell Holoo] M H
Fol e AF [ Qo Aol FTRE FA Boksstel of FAAeel Fam gt FARAL dHHA RE F 9

Rt

10




-
M
4
N
S
i)
lo,
N
fo
=
oo

g
B3
=

AANC 09.29 dA) T2 florate] H9-o ﬂw—l%%%ol
- B AY ol FHX L YA FHULE, T

ol gl ARSI, aenR, o] RAMEe F3 @Al 4Ag RaA Fuo] EAY A=
Egey JlE 8947} be @ R B (ERge, A5 B)(els HMIDUE g $HE st
SawEeld A 98 BAX A%e A ADYuU

ol e BAAALEE FAL A5, BeA

&g ilﬂﬂﬂﬁLo _

o me 2opq Lol FAA HEE WA goR U ds FAE F s 5,
o opq  [1OHT VRS ASASRlSE Sogseks) o) SIS BEw GE v S-Feba del g
ST s noE asasnsa gl fad ad i 28w A E}.
el o fs& g

, gol s, m 019 ﬂzﬂw&ol EE!
@ A Fol WA 73%01% ﬁyﬂx] Aol F7H4Q) £20] WAL & AFUT
g0 doel W A Hom DAA AL FASH 2L 5 Az

S
=
%
fi

|

©F 54 oAl A7

A e oAl Folg FFE AF : B PAZTE 49
| FaEt AEAAe A8 84D Dol B

L¥F 5A B4 F AF A & FgaEe AF
2RE 490 <D+3>oﬂ
B Fo BujE HF AL FATIZEE

A& 289994 D) #A

o]0
=]
e TRl e ARk dol A RS NE 2te F (o]
R o] 1,000 @912 4r}593ke] Aunt E4 2] 7hA]
LaCRch | = THE s QB 5 TH S5 A
5 o 1,000J0a% FUrtt.
. )AL AFH, A FFEAG A (http://www. samsungfund. com) Fuf 3| A} - ST A 3] (www.kofia.or .kr) S1E]YL
SRR lesan
T Ao Faug
AFA7 T AFFA7| T AN E B £A57A Heo] gle Fo] YAy,
AFAreh dubele] = HFEA7|FREE Q] A oo tisiM = 15.4%(AHASA X3 Al&=
HASFEUG. @, AR FEAEFAYe] VEF Y 2 Ao VEFAS 2HEE 39S B
Z=olx} THR5T FAkste] MAREMER FTHAA HUh
® AANGAZ S EX29] FAo] B AFE BRAPA A2, 14, o)) W @ FAd] BY TS
FaEtA)7] wigdch.

Z 25 A gy
Feliz FARE Cigazmn Azrkgel bsduh,

2. A8y P2

} AR AR LS F A B AL (U F 43} 1533-0300)
R NPl [ FEAL ¢ A28 () f- 33 AH
[AFAEHY - 28T/ EANG /DT ELT T

11



HEe] (mE)713ke] A A &
[e]

2024. 4.19

FFFE AR WE AFEAEA YA G BEFERIE A G TEE v B s e g7y
prgg |ORT FUACR ) AR %H ol PlgFEA TR0 2 ﬂé}% AL ok 1d 1Al Aatse

ST AEgUth mE 1d 1R o dell e AS e an A TE O RG 2o B0 e AR HE (1

i 2= 2] FA7| - J .
= Bl EuA TR0 AFEASE Y B SAPd AA FPEE Buleeas gl v Bengs) @
prgug |TTTRAARW, WUFLLFAGUG HOHOR 5 APHRR Fgo] BulLRAHFW I AT
A oF 1d 1ol AFEe AdYgYT mebd 19 18E ol el Fujs A9 dujsEsa P ()R B
-

e FUEL ART F e FFEATAIG

-
@A) ertldgoR BolHE YREANTR exelelon Pulve AFTAY FuT w4 rn

oale ok =5 = X A
EHR ol qae Aamaraut. o, ausdere esl FAdG D At A6 g
o) 7 2| ARFAZA BT FAFAD A/FE AL A AAG 29 WA 2RES o] wEE ATEAS
T edags [Rom execlon wulse AFTATFHL BlFFE L BRFTE R JRTA/TAUG, e, w3
At E Rl BAEf 3 AuAuas ATHA dsu
osape | CEIHRIASCEHASA )02 wsE ARTAI TR ol - AATA TR B SR 2
-
T s e AFEATYUS. O, SR MEe A E 27t AU
AAAT |25 A20%03 L ESAPADBY A40x0)20] G2 AFAZARAE Fal WMol A5d AFEAN T
1o Az AgFAe] FAA A= DARARe] B o] HsH AFFAIT AU
A (REFAEA L BTEAA Sol @l o] b AFFANT QU
- A B slare] A1 Wrap AFAE Fol AFFAZT AU

]:E\:o] o

A 9 AT TFE ek A% QWAL BT @uTsE 2 guRrue e i

B H—‘T;

2 olug) A A TG,
20
2

)
o

H
wog |0 Z2 el weh SR Age] el Mol A% 3TEel AWTATAS] w7l
Aghgel me gl e FRe AREATE A4 Asgd
M |RERATAR A e G425 2 AAHAARARE Bl Ad) AT GTEA TR (8, 27
DT [AEREen g g AAELSAR(IZESH) g0 4 HYsE A5E A9)

2,
ol
ao o
N
i
(o
N

4 AR5 A Al 2~ 8l (dart . fss.or.Kkr)

Ao FEREY AAFAIA 28 (dart . fss.or.kr), 3F=FFFFAHS] (dis.kofia.or.kr)

A EAA A (http://www. samsungfund.com) 2 Fw] 3] AL S5 o] %]

IA(FREIA, AT FEHEY oA (www. fss.or .kr) B

St S A 8 AR A A 28l (dis.kofia.or .kr)

@ AAEH A IAFFFFAHI AAFAA 2B (dis. kofia.or .kr) E FEFAAA EH o)X (http://www.samsungfund. com)
3

@ FTAFTA  FFFEFEAFZ AAFAIA 2B (dis.kofia.or.kr) D AIFERA 2} &5 o)X (http://www.samsungfund . com)

°
o
~
fz

12




90338
92462
(1509
BP029
92463
92464
92466
92467
36165
92469
BP031
92470
93189
92471
BX340
BX341
BX338
BX339
AR447
BX342

S AHg

~.

o B3

=

o

-

T

AR, 23 =

1. A¥EA7T79 34

<
i

_ZO
,.mo

-3 (Ci)

21 (A)
- AF(C-P)

hya

2FQl-1 =4 7H(C2)
2FQl-1 5= A 7H(C4)

A
hva

AAEAGAE 235 [F2]]
2FQl-A f A1) 8- (Ag)

#-2

=

[

4R T -2 2199 (9)

L)
R L)

“H A CHINAZ . 02

Ak

AFFA77Y F7F 2 FH
7t. EE 57

2.

A4 TR

‘-ﬁo

=0

7N

=8

13



i

70
oF
w
5o
A

—_
~
_ZT
8o
—_
N
N

AFANG O T

-
T

ojn

o

3

Aol £AD 5 9

i3

%

o744 ot
A7) ] B B skl ] vhghch

[e)
&

shan %A

Hlo = Bt

3. 23 AAZA

A ol

M2
T -

2R A A

T2)

il AU,

AolAg 3

=
=

AFFEAL A

l
=

bl

L1 ;
=N

4. 2R W&

Yy M
= B _
. R ~
T -y
T W m NF
o _
& i
vl .~ o
oy 5
M
G =
i Z = iy
n E X
) B
il
B = el
1o ‘m N _EU
s w-
=y o op T
. e o
E W 1& o
0 o
m.ww ) of
A m Mﬁ \m
X = =
ox O—H ..m
T < o fmb
= =
il =
I el B
N — c = OR | Of
‘ql/ 0 3 (W\ # #,A
NI H_.t i Mm o=
< XX I
= |[XE O KR
o WENXD|X |
I IS =l = R Sl ol
o B X R R U | w
it
MO
oK | B0
. ~
~ hd x| P
N ®oe|F
NA N = |5
ull e N
BN ,mg
el =
e
sl

A 27-e] "ILS), Bl ARAR @ 127

& uge

gk 2kA

of i
A7) By T

o
bl

Wy
als

~ ﬂu

i

=i
Eowo

M

1 A}3)

3
“

Fol B

o

e

i

6. 33 & winjo] &

ojn
Py
To°

o

3

14



+ AF3E

3
R84

AFTA7 7 #

A28

AGTA7 79 B

1.

VI N [DHD|DHZ MW O VD HF O] D] S| =] 0| DD N
TIEIE B2 8|5S 8|18 |5 125|212 8]8|F|2
dlg|g8|S |58 |88 |88 |8)|5|8)|8|8|=|2|5|2 2|2
T o 18 B S
A Slalalalala] | & ~~|=|lz| |7
i IR = P R L i s A
| il R e e e e B = R A R R = R RO R O
2| AT ITIRITIF|S|IR|®|T | =5 S| 225
el B R N R R E R AR EN Rl A e g
S Rccl o 0 T - I e I R I R e R e R e R A RS
* Mg [y g gy T o = e g ol O ol R T e
icym_i‘.:wluToLoLoLoLoL%_ﬂlﬂWEN_xﬂ@ﬂﬁﬂl
e e e B ol el ol ol ol A T T I ol el e D I s
A I T T T T o el R AR ISR el I R il s
AR S S E A P e i e L A A R b
R R N i ol i B Il I R sl I R el Rl
el R P ol el Bl sl Bl B ol Rl el R S B B el il B
ST | BT | (|| m|m T E L E R
N ~ o AT JI]ATU
= | o R R D R R g S
= il B R R R R I R I I (N O o i
5 R R R Rl R A G A | A
Wlo AT A_IAT él
<R (| AR

ARTANTY A

2.

X
ﬂo
b
o)
=3
il
ﬂ_mo =K
\”A_l ]—_/I ~~ N ~~
T N-| B | B B
) ar do | oo alo
= of | oh oh
~ |9 | % op
W Ro | T o
| o | o o
oA 1 T
w3 | B B
1 do | do ajo
RO || o | o | o
ol R
Sl el = £
o | u- | B [ R | T
A-1o M\! M\ no | _E/w
G R I
|l || E | !
| < | % L
B |y | BB Tl | T
N | F oo | do | & i oo
M H O || R || R
— o~ (ap] A [a\] — (ap] (e'e] [e0]
OE N [a\] (AN] o — —
Pla|lwo| o w o ||| o
N EIEIEIEI R
(e (@] (e (@] (e (@] (e (@]
A IS ST IS IS RS IS T IS N

15



frod)

To
gaa)

i) 55 A

job
o

T
o8|

Br

o1

—

O
o

To
gea)

2015. 7.31
2015.11.16
2016. 1.18
2016. 2. 3

2016. 8. 5

iR

-
il

AR Al

1

1217) whghe

]

5)

=

1), Aol o FRua, F

i 4]

°

%71
2471+

16

=
T

FEAT T B E AL

s, Fael A

73 (Kelvin Tang—Michael Wang)
[e}

1533-0300)

7HAg, Cg)
Cp(E-AF), Cpe(EAAF), C-P, C-Pe, S-PEFY~

ApEE Al Y

==
T

Al Mz 22744 11 A AAERe-8-(16~18

Rk

T

0
pul

A

T

ol €] 9 eF-3--8 9 M7 (Gary NG, Chen Feng—Chen Feng)
kel

9]¢ ehe-8 < W7 (Michael Wang—ChenFeng, Gray NG)

(H

RIEZATE AbA (A CHINAE- E O 32
[€)

FUEY =
AeZ Y=

2U7A 9] 713k <)
AEA AT FEEAL] B W E (ol

HEAD) S AW, ARl A

71et FAARSE 9

2017. 4.29
2017. 9.14
2017.11.17
2017.12.15
2018.11.12
2018.12.14
2019. 8.26
2020. 2.12
2020.10. 5
2021. 3.18
2021.11.30
2022. 5. 3
2024. 4.19
AETAT To] AEA LA
A

ARTALR

[d5F<9 HAE]

3.
4.




o

F

7
I

v
u}

Eol

Y E= ZAY
9]

al
=
o

9] =to]
gl

oF
R
W
o
il

il
oy

o

m-
oI

A4

[e]
RS

—

.

01¢
Suite 4513-14, 45th Floor, Two International Finance Centre, No.8 Finance

street, Central, Hong Kong

HepH e
o0

-1

el

2007

1 852-2115 8722
: 852-2115-8720

Ea

=

(1) % 84 R 45 A= 19

b
5
Dro

=3
o

A CHINAZ.
BEAFAE

84+

—

™R

T

SAT &

(2) 9% FEA AL

P
2

T

K
T
ﬁo
o1

o
N

PAYS
=]

20151 04€¥ ~ 2022 02

20221 03¢ ~ 4

= &
oo’ =
oRITr —
b T
0
! S
N | B
] =
—_ N —
‘A
oo
~ | oR
MR s
— T (3}
~ N AN
_ ~
ETm_.
~L,
-
RO ™S
No R N N
Eoﬁo )8 o
B o Ny |
oo
of o =
- o)
IR
s
c
o
0]
o)
I5%e)
o N
B!
ajo
of —_
|
- ~
w8
KON
o~
oF =
N oR
3
T 2
% g
‘mo
J)Avo

‘mo
s

~

N
o

N

17

A

3] E 9 o)X (www.kofia.or .kr)ol A

A7) el
(F5) BFHAIEAINT ¢

1

]

3
H

(F3) 99
A



A

- 2013.8~ 2014.1 China International Capital Corporation, HK
- 2013.2~ 2013.7 Munsun Asset Management, Shenzhen, China

- 2008.1~ 2012.9 Deutsche Bank, Consumer analyst

- Singapore University

Chen Feng (2024. 4.19 7]%)
- 2014.1~ A=A A

2010.10.22 ~ 2024. 4.18
2017.11.17 ~ 2022. 5. 2
2022. 5. 3 ~ @A)

T

7K
"
ﬁo
o

o
N

o}
L

}-

=

89

]

“le_

24 CHINAZ2.0

1) 2024. 4.19 7]

BE
o) —
oRFr —
T T
0
) 5
A
[~ IS
WS
= ||
olo
~e | L]
il -
ﬂz(W rJ “
ﬂlag L
Wror
_UHAT
e Al =
z.;o& N N
Eoﬁo i o
B/ T N I
oo
of o =
—
| o
e
!
g o
M= &
do | =
oo
o _
R4
i N
i
AN
T S
~r oR
=
T 2
% g
o o
Mw N
N

‘mo
0

~

18

20221 03¢¥ ~ #l AAA%

2010.10.22 ~ 2024. 4.18
2017.11.17 ~ 2022. 5. 2

249
Aol
B

o -

]

o




+89 & 71zt

FaE X 2022. 5. 3 ~ A

6. WFFANTS T2
7} ARFANTY FF o

- EAAE

HH

[<]
FAGEAY), APY(ERBWES), FAFGIEUE), F7Y, =AY

a0

)

A CHINAZ. .02 EE

I
K
™
S
>
Nlul
™
%

4

il
-

Z5|| A ||a £ Cg || Col ||Coel||CP || C- ||S—P|| Ae
B 3H 22| 2|2 | |20 |29 | |29 | |29 | |29 || 29| |29 || 29|53 (|22 || 29 ||re | | 2 || 2
2222222222222 =2||a/a| 2|2/ a||=
24 |24 a2
A A A

R || AT | (AT |Cly| C25| €3 || ca |[zat|[Ae|[Wea 500 |[2at|[Far |[rar] [ & |[ 2 | [ @ [« |22 |2
@ | (eS| g dE ] o) ol | ol |22 | pa ||ol 4 |l | FA (Al = || 2|2 || 5 |[2 ]|
7g | a3 el e e e e A R e A N R R W R R s E
ES IR 14 |19 || 81|27 S B 2|22 |52z ]||2]||laal|an
e ol |ol%|| W || A (&5 a8 |3 |28
=4 27| Ba (o] |oj qa|| = Bl || 8| 2]|lez||s=
=0 el |5 AR E o2 | S| S| || A2

3} || &AL || g Ely 7Hel A el || ot

1| | =3 g 2 3|5

2 || A =3z Ay | [

= @

HE 2=

8

VO Q- A O

EEEEI|EEY

D ClEH=E 7 Faaks 1d o A3 Alvtt 228 — (32 — (UYL - (52~
A (& Fdo 7Ertdes A

—

29 Agole AzA0] BT ZUAR FAAE (1ZYs2T H 20}

3) ofglel ARTL WASE A FolEA Bujo] WE Hnjrrnd ATeA Ut

@ olelel A7 WAleE A9 ol fud] bE AussEE e ot

19



4) "AZE 2, AeF U, CeFH 2, Cf W, CiEd, wEd, SEH&, S-PEH L, (-PEH 2,
C-PeZd2=, Cp(EAAT) AN, Cpe(HAAT) TN FT5HS WA EFU.
THE TE
- o] FAAIEE RG] Zfol® Qlete] Y|ETE o] jEAY djeaaTt b o TR 79
TS HAsE TRIFANEOZA o] Fapilo] B3 T/ 75U ofget ZHEUT.
(1) AFFA7IT9] S/
5 (Class) AT 54
drjrrsdAF W)= AT g Ao dujerart A ATEE g
H PR 57 S an| (0O R A es v AR FH]go]
FredE |BelaEan A0 dAsE AR oF 1d 17hE o] A3E = Al dYT.
kA 13 170 ool e A9 FujFsn (0O RY 2 FH S-S
SRS A E=sH A He JFFAZ] AU
TR drjrrErdTE (0O JAFFATd Y e Soja el dA] A s =
smm g TFTrET e v f&”ﬁl?_—’?ﬂ FujrraddEA), dFFESHYEY d
= Aog FA AFEBEr FHGo] AujaradH A %‘_i]%}_% AHE oF 1d
1R e] A== AddUT. mepa] 139 1171 ol el ghufjet 49 vl
SAFFWHEY e THES AT £ e JFFAVI AU
Hduf Aty 2l g o ® gy JFFAT| SR il ow gy 4
=gkl FA7|FEY ujears 2 ARG AEe 3R 7]?‘”‘43} 1= Ll
SIAME R HEY B 9 e e Al E A sy
HAFAarzded gtAste] Ty QI7HE e ﬂ/\}ﬂ WA g ekl Fufal~
o 743 ©a}ol 7 HS S3le] dyE e HARFEASHoR oxglor vy ;Q%Lllz‘xl'ﬂ:rliq
=2 v LUH"’F"’FE R R i e DA e A R R = L i el eI S R =
o FAAF W AEA e AT A FFUT.
EEE}?lxdﬁ(J*”Hﬂ/\} FH)o® wujE s JFFAT| TR SepQlow gy =
Qe JAFA7I T dejeas 2 SR arE 2 JFFA7I Y e, oy, &
] S| AL 2 FE] & 9 EX};‘J fr 2 A7) Xﬂ%%ﬂﬁ}
Aol A5AY A20x2]3 2 A5AEAEE A40220] E AFAFAAE T3l A
Aol 7hHsd HAFA7I T
o Ha 7H)ado] AGaA de= TR ghef vi]io] Thse JAFFAIT A
B Y},
7] HAFAsd 2 7 AFAA sl g8 videl Ths gk HEFA T Y.
B sk A Wrap AlFHE 5o JAFFA7IF AU
71k |FARAE EE FAAER flo]l AFFAITE vt AS dRkAl F A s
& D PR Ry g2 dujees g SR A8 5= SRR YU
ol AFu 4= (CDSC) 2o wre} G5 A 8317] wftol] MEe A3 &
Bz Tglol HgFAEAY] BA7gte] A#gte el ARG e FRe] YT
A7 T2 A Ay,
TREALE A Fo] B of W}E AT 2 ANJEHAAF(IRP)E 3l wide] 7Hs
A AE gt AFFA7IFAYUT. (b, SF2AEATARAGH o] APIAAGEA B (T E
ESA) d8oez AA- @%Q“ A= AL
(2) T8 7F4AA e Bg ALgk

20




|2 o o) : <+
W | TE i T T
Wlh &2 T | ﬂﬂwﬁ% Ty mﬁ ®O 70 o
Tle 295 % |9 % * IESE = W (W
E =P |* CT=% |BIBC L ix
N N N -+ X T T T a0 R RO _ _ ) =
| © =X I N Mo B X e o~ ) A = A o
o R * 2w BN g (gL |= ﬁ
ClE |sEEEE =240 |2ECE 4T [8F |F |E
Cle |2l =mhw L SERA lmTh "l e |Plrr |RLplE W
N B | el B e T No | R < 7 Ao
3| G e - 5 No| - @ FF No | B T No| & K
| Ple |xF B oo X I wEm A |or |of|® ol % o] o n of
—_ e X X T —~ ﬂ_Al ~ ~ ~ G Ll‘mlE = o = o < i AT " o % o I A=
KoLdE | m me o D I~ ~ X X X Mo | X T I RGNS d A B~ o % % A-| B! B
| = o Pl ™l | | = Pl B g W | |Z | = do
=5 [ Fwumll s or Dl eTE |® | o|F L A do o
N | do xﬁf_o}ﬂ% - O I T e R R £ I Zoe® X
TR % X 5 | e |® = o Mo = T [T =
SIS (ERRTEC 2 |z |2 |z |e3RainBeBE |5 B[R |ERYE E:
S B R i I I O I Dl TR a2 [T o I Il E 3
- o ~, © ﬂ ~ . = B N o X X — — ] —_ —_ o
- O T I O Elwleml Tyl ol | T x5 5|Z |5 <
0| © — o . H.t AT o o o o — = =t P W T | %o | @ iy Njo o o = iy
MA = S # ) ) 0 —~ H.f . HL KD ZO — o) Eo o Eo o ~©O XO
2 (Swrods |TO|E |2 |F |2 R BTN S e e o
— | 7 T oo = = E B S ) - B S
ol B i) R el o Bl PRl P = mﬂaﬁ; YT T
PSR ERERm |4 |4 |4 (4 |SEEEaL CEeEfe | BIRDaRILE (DX
Tlalele o ﬂmwm G o N Sl s ﬂ;]m”_%u% © S| m g © T X | XR
on [mror|® oW T x oE [ o i FE T EF e |[flewx Fi e I G
N g ,WI EE ET FL N 3 N ™ < X S A TR oy %O Zxﬁ oJ| B o, X[ X N
T S S S S |d|FmEwmveT o S B K Sl L R o
m.o N ] ™ o o o _ - — e e I e B R Wl o I M or
X Y 2 . . . — e}
Mgl |F s (s |2 |8 |2 |g]|% . %o = = |
(S ISR = o o = > = = =y o |~ ) : :
* ® |® |® |® |R® v e - 5 |S
—~ 0 ! X 0 Py
Sle |#F % % L I P P i T |5 e 3|
ol | = o s H o | ok N = C|3 B = g
= il A _ I _ | = | | = = X B
nE w2 ~ o’ o’ o7 o7 o) o | = o) -~ D o’ W N
Mo IR Folx v |5 |5 |Tlaa T 9| ~ L 2w~
I ST ] BN RS B RS ol S 4 S e B R o Bl 2 e
ol il K e A I N A i ol 45 dz|BEE T2 5 B B
m | | % I E T S N T T e I B N L2 L2l CURCTI S ol Xl o &
A o e (e e e |EleT = L LR (L2 |LELE
N = v = |5 |5 |®|s = T x| R = IS i+
N R i O N A R e = 5|z 5 RS
T i B B o i 4 i KR o EE T
- = A A= = A= { A | AR <= (- i

21



FERFA-LAA5(S) | 2014, 4.23 |[AFFAZAN BAs FAFAY AE B HA(
FeEAYRLE A )7t A é}%aﬁ1%ﬂﬂﬂwﬂ:ﬂ
oz Jhele Expxp AL oA TGS E st A7

%}
3
=
FEau A T-2 779 -70Q | 2017.11.24 |
3
D)
_‘_E]
o]
H

21 FEAZA sl FAZAY WIS W A
AF(SP) FEEAAAE A7 AL Sekel oA zol 5
oz 7telak ExpaF ALoln, ASHH A20%23 L A
MHA Y E A40x220] w2 AFAFZAIE &3t 7}
g 5 glon] purrEst THA gt FUFH
(3) T7H a2 B #A3 ALg
TrE B4, %)
= ==
s AAw) | FHR | #o) | FREA| B | N | Auapr
1} O]l =L on
H H 2
Zeem M2 -0 7ol (A) o] 1.2% - o< 0.85 0.89 0.06 -
ol
FOEE:
_ o] 100% R
S m A H-2ge - ° 0.85 0.44 0.06 -
8l
NN e
=2 X =l - Ay _
TRzl A A o] 0.780% - 9le 0.85 0.59 0.06 -
H]-&-(Ag) o]
TRV T L Rl - - S 0.85 1.50 0.06 -
ZH(C1)
TR TS R - - 9le 0.85 1.40 0.06 -
7H(C2)
FEan A -0 T Eol-1 54 ~ ~ 9o 0.85 130 0.06 ~
7H(C3)
7L(C4)
R i - - SR 0.85 1.10 0.06 -
7H(C5)
Frar -2 (Ce) - - SR 0.85 0.99 0.06 -
Lo I - ge | 0.8 | 1.00 | 0.06 -
A H]&(Cg)
BRI - - S 0.85 0.03 0.06 -
(Cf)
T e el - - Qe | 0.8 | 0.15 | 0.06 -
(Ci)
TR A -0 Zakol-3 (Cw) - - S 0.85 0.00 0.06 -
e A LEUAL - - 9le 0.85 0.90 0.06 -
+=+(C-P)
TERART-EAdAA - - BFR=s 0.85 0.45 0.06 -
(C-Pe)

22




TFrE AT -0 Rl -E A
T | e}
- - a=3 0.85 0.70 0.06 -
= (Cp(EAAF)) ®
Foau Y F-2gel-E A A o 0
- - - 0.85 0.36 0.06 -
(Cpe(HAAH)) v
3 vk
A 3
TTESFH-22ATFH(S) - vl =2 = 0.85 0.35 0.06 -
0.15% ©]
l
S DR T .
- - i=3 0.85 0.27 0.06 -
A (S-P) !
) AAAIRE AR AR HREA ] gk AR 13, B R Rl 33k AR S 3HalsiAlY
uhgru o
o, B2xy T2
o] FAPAIEr2 W A233%0) AT HAE TR B AHFEAAE O R o] FaPAlgo] Bl B
NS ofgfe gom, o Rt EAGE A td AAT NEL JAFAY
ZFo] AE Yl EH o] 2] (www. samsungfund.com) o]l AIA|F ] Qe BEALNE FEANHME 25}
ZA17] vpgr o
= ALY = o
AZE oig5 A= s
70%0l4  40%0lst 60%0] 4+ 40%0| 5t

2HHCHINA2 02 ES A ALM 0] ~CH =3
2EARIE [F=A] 2 SRS AA]

609%0] & 609%0] & 60%0] &+ 609%0] & 609%0] & 50% 40% 60% 30% 60% 30%
o4 o5 o& o oA o3

ArA A AMZHA ArM SR APACHINA.O AFACHINA2.0 ZrA AN AFACHINA.0 AFACHINA2.0
AILIZE  AOILIZE  OILIZES He=Ax) SESAM EEA0SAA EE30=AA EE0SAA
H2=Y A2=3 AXHS H1E[=AM] K2z 2] Hi1= H=[aA] K2z [3H2]

[=21] UH[ZA] [E=41] A=z

+ 59 D= ol FAUE0 Filste RRAMUE B= 0 REMUEE FAEhs CHE ASAEL 222 LEtH S18LICH

23




|

5 A e 8 FARY L A

o

TR FAU A FA5 1 70%0) AT Y] T2 70% ©] )

of SANEGE F5e] Aol dFEe] ALE FATE AL
FAAGFA QU aBR, $3 AF A0 §E
NHom ek A& 1 RABHoR G,

(¢ ARG FAAFE A 2 ¥ FERAZ T 4 ALY

= =g 9. AFFA T FAF B ’“O‘?Z” 2 Azslo] FA]7)
o ulat )
AT B T F3 ZAAG AFE] A= F4 F F
=) 3] AL} msgs}o% gotelz Agjats 349 W

(olst #5)

D ¥ e
D AEAR 708014 FREE FAN ] ARAA(ZL
43S A% TEF I T4 o TAsel Tty s}
3 *J%OH e oo FFFch
@ A Al h FAE el SEEA AR
FHRFANNA FAsI, T hFE FAE e
8314990 e SN AT AU,
D AF ML e D 5 P 2
Aedl 8 AN del 49 2EEele
Y.
2) AAERAZ A% FBLWF o] s $g
= Hﬂ B9 A4e A|2doz Ans &
MEol BE gl w2l g, o, of T4
=

%g $82 BT e 9y L8de @

FORARE U 9 [AdFe] T8, T4 o o} B g 3l

2 Sol dist #4107

i A%l el =
oy

[e) = S I~
%l]:E /élsgﬁel— T

AFJCHINA2 . 0E- &

of

|

| FAAE ]
F&ska lem, 19
6=ANFA LT =52 55 A3] 7} X**E}O% A e Ao
of AgtabAl ¥AY, HluAF AE7|He sk, Aol
T=o wini7bs A R Ve 8ol dFE = 5 e
o] Wstz Qe nHluAFrA A gskA] vk &
WAGERA AYetA] e Ao ST Ao
dad = Ae e AsE uA4dd F dsdY. o]
TR R TEANGS WA 3 W

Al el whet FAIE YTt
* Hlal A0 CSI300 A& mido] Hs7bx 2 $hikek ks
7|2 ALE FolE X 100%

oo oot MV K o
LY 1
r oo

T oMo R N X &
I oof J

¢

(A7) eFAAM A=Y (2024, 4.12

2. A8y 7=

24



ol

Ara §h

dlo

7. AFFATTY FAEH

o] EAAEE T30 AFo T2

3o
I
(o

a)
U,

—

EAE FALEANG[FA o] o7
ANG[FA QU DEBR, 35 AT Age] 4nE g HeE 75

F5 ANl el Gt

s 28

% 2y Are S8

A3 AAH ojng

vl

—

=4 giETE

wge gou, AFEAYR, N, #ojsA 5 of

PAAE EAATY BY EE FAEHY GYS A ohlg

8. AAFAZTY FARY

7. FA
QRFADAE FARNEANE B2 9 FARLCEANE T ARG Adzol GE 2ol Do}l
b Fel TAE 5 It el @ Aesh AAEatel wek AAERE 4 oY Aelw
FRACL, ol rh) @ FA WHEE LRI
(1) o] A FAjo)
A A A A
ALA) A=k
s QAR o801 2 S| F B FAS, T AT
D | THEFALIE S5 60% ©17 LAl A e Eqlali = e
! AR 708 ol A FANE
4
W AT ARl S8 AN A E NS AR TEA
AN AU FAAAHES T, BEWEoR
A% FANRAME FF BAT HHOD B FoH
SN EESERRE - A spagEe 8
vol FANEA FANE e AUES el
SAAE ool wE A5 A 7o) o FAEL] Ak
Fole] 1009] 10 ofstrt Hes 9
W ASEAST T8 AN BN BT ALE
& g, HENECE QA TN e 9
s BAE BA0m G Faid FALIE B
+ ) A}3Z - © °©
P AR vol FANBN A FAGE b FURES Loho]
SAE el B Aol o] FApEte] A4
Folel 10029 10 0|5} A%
N W Aa8 AezAlgel FAd 9F ATad ZaA
shel 719 RECIE
B WA G FANIATE BEASE £
) 9istel AeT A5 sl PhoL 23E F 9
1= = =97 ‘3
5 [ FE 1081 1 b WANEE0R oISl F§71B7 Bl A
i % AFEAR BT
b @eslaee] (0] 1d o el Al B
W, olapel AuhTol el RFAUAT B




o Ee mpess FA A mEAAEe] S A
G4 2o] B AR BAAS 97 wEAAE
_ AR S0 stel woldE W Fg7lnele] 69
4%, 28] ;
e, Hlgro] AAHOoE EAME AAENe] 10059] 102
& el A apals Aol e olUd & S
o, BulaARue(2Ae Q47 Fo] At A
S 202 v A5 weh
% T80 Aoo= 99 o] EANES A8aA ol thut, otdel @ % 59 Aol A
& A48 a9 70 159 oy o,
D EANE A2 GARE 1]A7
@ FAAE HA7I £2 o]d 1AL
@ FAAE Ak F2d o4 1Lt
@ 3999 Bt FAz] 2R B AARTI 42 BANE AAENe] 1042 2T 7
__?__
®

SR RARIALE 1 Aol AR A 2
DFEAN AL S5k AT g 7H2 0
@FEA e A3

D] A9 5 A9
DEANGAL S5 FAS B
571 ol FAUBALIS ok A5 pol TAT

FD A7) FAEe FARRE FAFHAAES] A9 HALE vlvlo] B2 $3u e 2 g)o]
A AE (A E] A4S AR 9 Aol AH e mEn AT
F2) AUl U AT WG B L NEAkS Fxste] FA7) miEh,

(2) BEANE T R o4
oo FAYSL REANELS] T8 FAYLE A4S Aew RG] g A4S e A
#2117 e E50] A (v samsungfund .com)oll AN o] 913 R AER] B} i wEA)
Nete] S203AE skl FA17] v
A3 CHINA2. 0 E S A R F AL B 54
Ao FA & AW 23
0 ALZATTN A ot AREdceA 4, AFU5ao)
EAE A, wEol oete] 47 AP Welol WAY 2AE
A we oy ALEAsRl A A SAdgE F AR
70%0]}2}(A$0ﬂ 7 73 " ] E]]—Z ]1 o:i]-ﬂ-loo tc]——]o/\d-é;\l—xl;‘;
=)= 9] EX]’I:‘ 70% I #AHEH F Oﬂ a4 Hel & i#ﬁootlxldl
D TS aga 2w e RN B 3ah R J19TE 9
PO e wan zus, sA20A9 £ asaAg0 205
A A gew a9 FAAgel AdE sl Ho)
B3 A 879)
F1) A7) AN G FAAE AR (IR A AARE dvll we ATl 1§ 8ol
AN AT (A GE A AEUR Dol AB)NA AAHE v EZ BTG,
#2) mEAEre] RAdel g AAS e ARFEAYA AU FololAo] Ao} gt mF
AAEre] e Ok AEate] #4171 sieri




=
=t}
S

ik

(1) o] FApAIEre] F24A]

FANGALS 4G 9

of thgol AP BAS e

ol @ ASole eaA opF

s

Apell Al A A &

I~

T sy

T

ARG v

o <]

o &l A 213} 2]
7 e A%

Mo

o
BN
Ho —/L} oot ofo

o ¢

=y

PN

Al

4o L
o 2 T

iy
Q‘L
rr

o

[o ol
O |

5} 4233 v o

10049 10& x4}

=0 o

A2l ey

&S AR FoEe

F@ kool o FAAE

wfuol] whE A 2o
ol o] 1005-9] 108 Z3}381]

‘?4 [
=
-

et w9
)

ofeje] AFE Qlste] &7t kAl 919 FAFE (ol BAIL

o] A AT AHE e B Aeells 2HARE 3¢

ol el L ¥xetwmo] Hetw= stojof vl vhik, w5

o7 Aol E7bsstu FAIE AN dAY EAE 2

atA] ofyatale Aol B7Fe ¥ FAUAAATES 1 AR

7Fedt A7 olE 1 FAgEe] A ow P

7b FALE AT Sshe FA AR 7HE WS

. TR E ] el A]

HHEEe] A8 5 A YAt

L FAE AT &t S

3
Srell FA GRS F7F A5 glo] FATLEES
35

i)

4% 0t

o

9]

s}
=

Moo

ORI

A

i)

&) aH A vl v

ki3

Al

s}

2 A|80xA5EN A A= A 21 S

Q) FES vinjats FY

A5A %

2 o
o, o

F) FAA ] gk ZHA

ok
2F

i
e e B AIEA %38}

e

%47] wh

filo
e

(2) BEAAE 08 T2 A

ol o] FAAISHS HEAAE ] FAAS T dET 7| A Hom HERA
2 HaE 2 FFEAAA I Y &3 o] A] (www. samsungfund. com) ol Al A] & o]
Fu REANES] e5AAME Fxste] FA7] vhEyth

27

Eto] FxpA|ge]l thak &
Sl EEAAIEe] A of




AP CHINAZ . 0R- ES AR FEAAEH 52

A

?_

FAA e g

1) olsj @791}l
A A 5

0] ‘—rx]-/\ =3 X]-/\]—ioﬂ_g] 100_}_:']‘9/] 10
4o A AslE AIAFERAR}] o]
th&o] o shitel sate WHe
FFERLA 2} dFF Ald 3| A o=
= oz 983 5 gS

7b  A3zA4F ] wE Y HE
b BEARRE(SEE DAV Fol B e 2

) akE 492 Wi

o

=
i
[0
ol
5 2

o
& Ho X P
o &

i
N

S
e

o
10 oo o

e

o
et o r]

o= =2
o] FaPAlgr AAE N o] 1009 10S 2938ty sdFTEH] 5
AAFFASTAE 9 7 JAFFASTAS AYsty], H A=
A8OFA 33 o A FASE A3LE FA|H UEA o FFA],
Aol 99 o5, HEAH - d= - 5894937

A e A M) S 23 —,—X}o} o] o] AL Eo

U, AAsd, SeEfsd@s2y
A AR A 7} %rﬂ%«l Avs BE
HE weh AEE Hde] ey of
71gko] &Rl - il - T = AR
=AW AFE AT9Z2A 28 A 557 - E /\]—Eﬂ}x],/] g7
J&(Ol af o] FollA “FE7IAT ol drp)o] WH Y o) & &=
G deweA EEE— =3 - T A e FAE Y
UG SRS AT HE, 5718
& B xH:‘J(E’z‘«l Yos ‘f‘“‘iﬂﬂ HAN Hg) =
A =]l 7}°‘E101 A= =7F B FEeIW
Pk A, dxFEFFETAPH whE FEA G
AA e FHAGTSTAGTFE T AP 23
T3 e H AR AA A 557180 AT
o FEAGSH), AEAFHFFA7 T ASE }1;‘4
FAE AN el 1009 30744 FAbehe A

c

=2 ook i o rlrﬁzir\

FAYE ol BT AL A7FENH Fo] 10089]
g x3sHe Al I AMENNFAA FAsE 4. o
3 AbEAFe Adzrt AR FANG B 9

28




L
o
B
of\
>
N
)y
o
ol
2
o
%t
o
d
1=

V*Oﬂ/‘i 74‘“41ﬂ“ 2= <
o= i HES R g v
el w2 AAste] O tE 19

ol &e [o] FANE AAF Ao 54

=2}
= R4 = H v pul 1t
3 A Esd 9] 1009 10= =¥ste] FAete @9
o gagsam  |PPEE vl s sIggskelel of FAE g el [ dd =i
1003£9] 10& z3sto] FA8h= P9 =Ry
&& AdFagstel FALE Al e ARTNE A | o ong
5) 5L AdGAY | FRAe] o] FANE AT W0082] 10 Fasfe] F| ST
=4

Aahe W)

L AGRAIN T FAAE, TR & £oTE
R4 A% L 99 B9

(1) o BANEe 1 Aol 10080]8tE F2F AT 2 st FAY BRG] Fasto]
SRS b FUE FPHE e 1 FY F

of FANES Q3w 52 A ot B MuAFE Agen gor, AF 4T % Fa

Aerel WA, ARg vla A5 Sl Ag 5 A&tk o A5 Wy

5 ]

*

(2)

8 =
o,
=
E

N
&
I
= ]

: -
= HF A A AAH(FATA
|a A 4= @ CSI300 A4=Z 7|Fo 2 A

1) o] FApalere] vz 42l CSI300A 5= T2 T5A Tt AHhEfREHL A1, China
Securities Index Co.,LTD)ollA T Asiet AdA ALY AFE WFoE AdEete AT
AZFH A7FEN & argste] 30070 Wele] FHomE FAE A EA 2004.12.318 VI
OS2 3to] 1,0008.2 A& AT,

T

2) CSISOOX]—’F% H]
T AFE

7} FEEE 2 dash AAFANR
1] KR
=

PN
T
5 TATEY e E WsAS sty AAHERE T}
7]'h” TS 1S w vuA g2 Agsirta gasis Uk, T, o] FAAES 29
S 3 ysr] Yok AR A FstEE AsAkS FH 1] Ze FhS HuX| 2 &8
‘4‘?}.
3) CSI300A]| = T5A et Il &3 o] A (http://www.csindex.com.cn) s & 3H]

A AERA, FHFE, @A AR R A SEE A - Aa

1

(3) o] ERNEL HYERZ Q1% HEUE o] sl FLUEAY AAE A% $AA AL 7]
proz ANHA $2 Ao|BZ FEWFo] BE o] =25 ggyrh. b, o FAA

o $8% WS Jt dF 289e BE B A, AT FE, T4 Y o} wE

AR - A= sulr=
Bel wohel AA A% Fol 0idk #40) 7)zale] o] FAEe] A A E Aol o3l
of $%E EE e BB F89 DA AFe AL FE A
(4) e}, o] FANEY Fapgerel WAl BT wAe gau.

(5) o] FARAIE ] Fx}slE REALIEY FoFAdeE 9 @] = ofel 2o, Mgk REXA}
AlEre] ExlAel 9 ey Fol digh WEe JAFAAA eIl S5 o)X
(www.samsungfund.com)ol] AAFo A= BF SZANAHAME ZAFsl] FA]7] BEY .

N

29



=44

Fo A A

g‘r
AHCHINA2 O EFAR
EZ A EH T4 ]

D 7% &84

D ASAN TR0} S FREE FAANG] FFAEL 4He 98 Fus
Z3) 74 5ol TAs] FAAMN A Beo] BE o FFFUL

@ A AT A A EA L PYALE ST F Al
FAsha, FUAA] BE T 4SSl AR AFE G

B AU,
® 9% o = Y B
= ue H5e] LEZY
2) AEAZ A% BEWT Aol s &
e J|EHoE ANSA Fe Asolnz
guth. the, o] FAAEe] $§
A%, dAdzel e,
2 Aol 7)zao] o FAA

o gdtel AF FAEN L FANEY

HA >{E

29EY AAE o Bulx At
$&¥Eo] BE gl xEso] 3
& 19 B 8oL #f nl
B4 w7} we i Svkel A 4% Sl o
] EF

e AR R AR tte] 3 B

_q A
5 EE e BT B89 B94 A% 29 45 A&
3) o] FAAE A3} va 5 9la) olde} 2L WwAFE g gon,

5 =

AFFAGAE o] vl 57 A P H A A 1FA 1S Y 52] +
ste] aAEHE A ] 7)ol AjelA]l eFA I

A gre| 23t F5C wjuizbed 2 7

5o WSt I8 HlwAFEA AgetA] vt AE A
§elA] S Adsto] WMAE Ao JukE = 2
yrtt, o] A o] FAAEe] SEAES W
FA ol wEk FAE gyt

# HlaL X4 CSI300 A& wide] Y7t = gAkst gk 7T o2 ALks
FolE X 100%

% o] B BAAT 4 A¥Bet wEA GHETE Be gEU.
of BAAEe] RAAT L AWBAE A4 AW AR RIS gAstel AYE Aoz A% A

g WEoL} FA}

W79 97 B g ARl g3l MBE 5 JFdrh. olAR A% W

d FAAE € fgdE JdES HE TF(EE AR A)3te FAIEA] A mEt FAE A8 Y
Ut
¥ Fo FAGY=I7HY E%
TR W =t 47
O Me

CHINA

21d CIA World Factbook 7]
- 19709 ] SWbEE A4 F 2 FAFAAAANA AGAAANAZ HE,
- "134d ~ "173@7A] A AN A A 7 mEA sk w7 5 shukSl
om, Azt A4 AFE A s 3

- Ol 14.19 H(AF=7HE 1 0.19% / B s o 77.729)

30




- T FAte] HAA ALE S AA &
(1958-1962) ¥} 3}3 1 (1958-1962) 52
Al

- 139 doid R oJYME|B(BRD e F2Y QX B ZRAE s
o 229 ofxgx

o
2

- 16d mER R 1334 5Hd AFe AN $4, £E, FEY EES
S37) 98 B 4 W s BYste] Baye B

]
- 1913 23 GDP: USD 16,400('209 F74)

- A}8-%3}: Chinese Yuan Renminbi (CNY)

- A A Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE)
- o €7]13: China Securities Depository and Clearing Corporation Ltd
(CSDC), China Central Depository & Clearing Co., Ltd. (CCDC), Shanghai
Clearing House (SCH)

- AAA%=: T+0(China A F4)), T+1(dF), T+3(China B F4]), T+0 ~
T+3(CIBM =1¢)

- @)=l FAFA|S: China AFT2dl FApeld = 9= 7|# FA4A = 554
H 5 L 3 (CSRO) & E3ll A A= AFAAHQFD AHA 21 &l okgk. China

BEAel FAstel s MAT Aol 29 4%, AF D, $5UE @ AF
A A 5 FHEAARAADCD0N AT FAR AED W ol

°F @

F) 719 7k AeE o] FANRAMEEANEG EFOR T4 F5d T4 Tkl B AFH
Mgow Fmgo ANE AYUL. Wb o] EAME] Yol AAT Frhw EAUTHE A
2 oulshs o] ol v, o] RAMEY FAEA L A w4l AR TrhE Fa
S @e F glom, Aol AAHA Se BE FAT £ Aol o)Al wElg, w9
479 FANSE AngoR AHH A0 A4 AA Y5 b5d ARG /22 ol AYHY
st mebd 4719 Fhae] Mgl Al Aust ot ¢ & gowl, AYAY ol F WA
& Awvn

0. AGFAANTY T4
o] RAMNEE RS RFHA WEUTh B FAAEY AR = AR B £49 9] 4
v BEde &4 WA Bad 99 Aoz S Eaad, ARFALAY BuFA} 5 o
d PAAE FAEA Bate] YL AA P, ER, o] FAUGE JFALEH) met uE
HE eqdFH 2o AR Yo et nEHA FEUTH

% ol ERAYYE o FAGe] Fxste BEANY FAIPL Tt FAHAFU.

% Thed FANYE B AR AYNY BA Fadtn BuHE 99L A Rold, B4 A5 BE
A9e ZIAR Aol chdg el G ER, FF £874 SolA AA=E ] ol
sgol ASAL AA AFANE FasA vk BRH) A Tl g 999 A=A AA

I 9oz A48 &80 BT S &l fstMF FUTh.

31



7t 49

T

of AN EASE FANIANS] FEol A BelA ANE 7B o]
@ AolnE FEWEFOR AW AYol WA AUtk A Laku o FApEe
Fa 9 78 S7ke FUAgO] A FRLETA Fol T2 EAGmE HEAA

FojFHe) F2 AR o FANEY G4 F7 AT U g F7b 5o B3
Wl ¢ LENEAYS] WAL 719 Frhste] wEAEe) e
AT 7, Aelel Bokn AR b A8 B A s 3
AA W% BelgEe 48 9% AL 5 gonw 2 AAAA T
AFol WAT F= Uitk mekA o] FAAE Besl Biol WE
o o FAAEC] FAstE Aike A FFelE BTHI 1 BEel W
-5—]_04 /\/\lo] tﬂ—/\gz'ﬂ— _/_’[:1: o]_):qq_

A

ru1o lo 1o

EANEANE T2 23 D I8 5719 SNl 2aHel AAL el o4
of Qi FREEFA Sol EAGoRA 9 1A WE, oL, FFWUE 5 7]
g ANZAA RS Wl 2 g3e] wFPUT, 55 ]

of FAAGE F3 W 7

.
g7t S40E 5 A AAA T Ao e 99

EE o wEEol FUT. E,
FANERAA] A FAUEEE FaEA] JADA, ATAE R AgAHe
otaol W FA43 WEE & U,

Aoy 2 Higstal v 549 9 @E84F 55 2 i 285w st Be e
e | RS ABAD mEAE 4F 2 FH D WITEHE 5 ) A4 5
T AN kg

4. 5599
e w990 7o g

FAA 8% A7)

99

o] o oo FRe] FHFALA TR A& oFwd /AR FejdEAFd
2 Sfhas AeekA eta Svfjtiaxse] A71d 4 = ¥l dsvn

=]

)

[e]
g

‘m&
_1
3
r

A4 AEHI Y= Fo FFFARAL o] BN HxE AW o]F 9 Hx
FARE FA AN 4D e FHA A9 2e] o] AdHm gom, FF
A% 2HRR Az £ AL RS Wokl wet FAAe BolAs A 1
Hede AT S Utk B, @4 $5 AU B FARE I
el AEFE F 192 AW, hY NFOR FYN FAE =UET ]

A 5 A= RERAZALN L 2048 23ete RS FAsta slenz oo uf
o Seldis ol Add 5 dsyd

o FANTE FREEFA Sol FAs] Wwel FAWNGTI, AG9 AF, A
% AASY B mE Age] o wol w=Fol Ho] Y, 9FA FA B, W v)
37} Aol SANGel A AGADH AF 2 5ol Ao Askel 5

)

=7 H el Alefol AT = glom, AFAY Bl Ao WMEtE ]l ARbrEA e E4e]
o)Al o7k o A = lar o=}l ik Erx}ﬂlﬂ ZAA = Wt T g ws) 5loAS A
Alel w2 1 |HHHQ] FHAFSoR Y AR AR o AEE dFyd. B, FA=
7kel Aol o3t viRASAl, FEA5A Fo] F3E g ey, FF 54 99
A Ao 52 Agol H8d A5 Al Wi-AaS, AF dEis o] ddrn

Had & sy
Fofate] Fjalgel wE g RS o w FEdhe A THEE SOl o=
s A HA | SskE dob len o]=lF SEMEAS HALster] fal vady 9 F3EY
A odAsks e TS 28 7R XA NS AZdUy. - Eytskar R A
CRik: AA AAY GE AT A9 dEAE A de e B3 FEAE sk
Jpgoll A SRk S A 7F H A @AY SEWE B ShigfE Sow QI3 &ejo] A




=

A% o] BANTH AEFE ol o wad + den

A
z9d
A E S ES e ZAFoR A AA}F b AUy av(weA ZvhE <l
=219 sto] 7 zapabel] AR FAEE A Sl HEte] B He 9Fe] wEE 5 gHUT

o. 71& FA499%

T

#9113 3917 o

2 #7149 99

AAC 09.24 @A) T AAAe] A5 dels Ao

AR} AL FAlell &<

1
Fleke] Foksk AR 2 ABAAT} HAT YA WU ER, FFI AS 9@
Aol A%atA Rl A% BIA Fue] g AFYUth. 1¥BE, o FAA
Be F3 BAPel A% BYA F00] AT WKL v Je B
7} bsd ZEH(FTLY, A8k )13 WIS olgk P)E BRI B

WS BAE A% A dHS AT AFY
olde] #qAHTSE FIL 45,
3} 7te] ABBASS w1t A HSS WA

o 5T 51 2h3t

5
T 2%

7b Qe Abm A el Wsk, Ze el AAldete]l Wst 9 s F3ikbe] ®sAol A
_ir

ol% 4bg ol WA Ageli AeX ekl A

. o] A%, egole] wekd] wat dAHoR A AL

U,

=

oA srow B8 AN v S 99

b Ao B dge -

o] BIA Aefo] FTHE vk AT -] FY S22 9o
=3

kel ARBAE ke

Al Sl MAT 5 A%
A A Fe F A%

GFIIe] A ¢ A =
£ FAAFe] whe
9%

TG EIAE FLEA F5EE9 FAA g0 A
GRonnE (FI1 A4 A wAY 74 ko]
o o] 7%

A5 AR FHEES] T4 TR
Al 4

=
AFUTE o] & ]lste] Fojatell A Bojejo
wE FA7E &

@ ol golt, FATE F
£ FAARE ;
ek 417

T
| 2 4 glom

A]
1
7bedte] o] FARIE O] Akl = FAEAS e X

F% 2A8E oFAAAE BARAe Q= AdelnE Ad%e] 1% nad 1
FEAR awel |FOAR B R, AR e A, A% DA, A5 AT, EAAE
A% 5o 4ol BEReL dF bsye] Wolgunt, utebd o e 4ol BEPA,
o3 0) o2 gom Qlste] FolRel Folojo] WY S i),
AGEAQAE o] FALNEGS] RARAS Gdal7] sl Dasitis Hass 45
Ao SIS 88 (A WAL Bal A NBARL SR WA wE AL 5 G o] 4
A7l whe 93| SRS g S8 L Szt QY EE ARt WY 5 A&y
o}
FHEETA 50 AN ANG TR 58 Ae 9 FAUSANNA AdDol F
554 A9 |FoH 2 £Rel FASE A9 FANA $Be) SRS w2 dFAd Ao
o MAY F 9 EAA AL A e

2@+ A5,
F % AgAREe] Aol= <ls
CEE R AdaY 9 AR

949 =54

33




T FAFES T3 ATl FA8HE A4 China 2.0BEFAEHE= 9] Fx}alE o]
o Wste] &5 FAE A8 F= AFUT. o] 4 o= Ql& wAEE Al T
= o] FALIE S Hgow Ao |EtAel wtgdHE § dsyrk. 2gRne vkl
T7 BAGTe] A AAE AL AeelE o2 Qe Bolojo] AT & dFY
oF ZAIRE A2 o] UAF " AlA W TheAd 3 2 diSAET & FEsA
7] Ay

<= AlAY A

QFII=A F=r AFoll Fastr] fleiM = Hx FAARE 757k USD 20millions ©]/ge]
ool Y}, weba Hx BT Ho] USD 20millionsell HEer A g-ol= 2 Fd
A WA T ASl tiR FAF AdE 5 e S RRseio] USh
20millionsoll WEstAl & Aol WHE B A AGshi= datel| whet o] Fapal
Erol aiAd & dsHH.

FAAEe] Az AR ¥ 14l H gel qwolo] 5024 mwel A5, Axw
FAAE A [Agsa 1de] A F URE A%dhel TR AR ool 5009 el 3
9 W 53N AR BUYTIL At S FEEALAE TR AR F9 gl
EAAES SA EE s 5 gy,
FAAE TR |[FANEY FEI @) Sol o8 A FE oz FolAr BT, AR LA F
Mg e A9 A B A FE dsd
o]

FAIE A S] wiZbo] bkl AR fhvlel S = flAY ghfel &Bt
o L
o

ool olol e S SEvt Qi Y EE old] Fak: ASRA FEA7 A%
AANAY [ AeelE FAFe Bk A8 F AU Bk A75E Aol HepA
L R Azl 11 v, S, A8 2 J1E 4871F & Rl
o 7] vk,
FAWE (St gujele] vhy] W] SiYTAZRE SujAzAe] FAAEA el
MENY s e 996w gy,

. ol AYFAAT) A4H FA% 49
- ol EANEE T AEAE 100k0)3E FF AT 2 TR FHY BEANGS FAse] T
ALY A2 FUE 2FAE A 2 78 $AAZo gy,
- o] BANEE 44 F 3del Ansgonz Ad £oF WS Bl TAAY FHE AP
Agieh. #5024 Atk Sl WEAS A S4a) B8, o] 49 FA91 Srel e

4 5 dgud.

- ol BAEL 65F F 28R APHE B A95F FAYES AU AxdTh B F

A998 S A § T4 g FA5olg Jgshe AR A AgEun

7l o

48
[FA G T4 ] | ©O
L5 e
257 1 ¥4

o] FA-4l=e|
38 L HAaEedd A953
45 BB
555 ¢ e
65+ + - 9seeld
X

34




2k 71%)>

B

B

w
i

o
Hlo
o

6
A9

0.5%°] 3}

5%°] 3}

10%°] 8k

15%°] &}

25%°] 3F

1
(@ ):)

25%% 3}

nz
tlo

'I_

B
N

iy
T
AJz
o oK
T AR
O“u QE
S o
o s
SR 5
M = e
o X0
Aol B B
= T
N ML o
Ko <
ry B o
;o‘_ Ewe ) 0
% or 00 N
G
BT E
NE ool o W
BB N =
dﬂ 30 ‘»IA—I\_ ——
2o H = o
X’ "o
B g0 oF -
‘% o owe N
™ of do o
o T wT %o
EO \O|L JH Ew
o T
KON OB
Pics
ST <
B o wm e
N‘ﬂm NI w ﬁE
B N E
|
B
o C o N
N -
- N

A|z

o

¢

o

AO
I

R Ao R BF ST

11. "W, &, A% Fx € 7|E714 48 7+

o<

7.

BK

Mo

o
Gl
NJo

ﬂm 7 in w0 1R T
o M oW uE AR
it gl
R T R VT
W w o w R
ool IR b e i mﬂ =% ¥ x
zo ml .Mw&qﬁlﬁo o Wmoﬂ_qﬂu
T =w®x |+ = o &
~ | AR oE o N AR oF
plElETRE |4 sEer
iy B 3 X
= AF %M?M X mawmg. M_m
| F T ¥ | T oy
T e No ) _ No mJ =
HH s
=P e ke vlxlx|x|ElR LT
S AR om < ™ N | | e | | N om o M
~ W N [ K| X |X | = |3 =g ¥
A—I S.L BT_ _Ah sl Oﬁ E# ET ET ET ET O_i BT_ _Ah <t Oﬁ
= | o ﬂNﬂWﬂoﬂﬂo - s ﬂNﬂWﬂoﬂﬂo
B djo o N 1% | 0| B |5 do | = N
Tl _=x |G| ==
Flr lpTex (B2 PP 5], T
R T} - T}
G A A E A A B
0 D = o= ) O | Al g | g | | @ | = o= JJ
= S E0we |=| 2|22 25 e
of 7 of
TIERERE |T|u| R 2| EERRE
o N} o Nt
=l 2 |Haws |=lF|F|(F|5|2|era
o2 N Bl L R e "N W
N [ FERPPFN|S|S| S| |FK g N
S P I [ I g,
< — N [ap] <t Lo ~
o A I IR R I djo
_ T O|E|E|EIE|E L] =
= = RIRIRIRIT|S T
= =2 FAE|EEE] S oF
OL = O_H oF o
= E2] T |F|F|FF|F|E]
=5 I zzzlzlE
o ~ ! or
M | ™ mm Bl el | e )| e MM w
| T | ﬁ Ou ﬁ ﬁ ﬁ T ﬂ
w| M o] TR | T o [
| A = IR R R || 4 in
G| AR = TlE|T|E | |4+ oS
o R R R R B
i R R R R o
T G| ] AL AT
A

35



el ¥A 7+ A4
AFFEA7T, BdAHEe] SHAR, HAAH A3 A9z
- WhE A REAL, FAAel SR 71T, 2009 o el A
S m ) A - T ekol-7) FH(Cf ' : ' )
TR ehel-713H(Ch) 9z A58 el o3t HEEXA(BAIWE A10Z2A3A 175 o)A A=
A A, 50000 WA W AE o5
SrrnAT-eTa-TaC) (30909 o4 WlF Fola Ag 5ol
Fra -2 e el-H (Cw) Wrap Account, SAFHAE A& 54
AE5AN A20203 B ASAHAIBE A40x2]20] WE AFAFA
GoE AT TR NAAFCP) (AT Fotel AQT = ow, Burinst ATHA FE T
e
S2EAY A 20323 B ASAHAIEE A40F0)20] WE AFAFA
FHET AT AAAFCPe)  |AE Bobel AT 5 gom, elFiRst AFHA G Lol
(On-Line)d & &4
EaVay- ~0O - ] ]
TranET e R T AR OEAY G gnanangya ne ge9a08 $oE
G AT e A AAF (Cpe(H A |CAR A gl gl 0e H497 Augow a5 Bokd &
=)) AE 224l (0n-Line)d-§ =4
AEEAZA Fhte] TAZND ke B AN AT ETA
R T2l (9) QA= A7 AAF £ Bl A sde] How YT FaA
Aoz FARNTFR} ATHE o5
QAEAZA GAse] FAFND A1E Be FAHADTE A
QA A7 AU STl BuA2E) FUom e FAg
TEEATF-ZHAFH-NAAF(SP)  |HEolm, A5AH A203]3 B ASAHAIGE A402224] w2
AFAFAFE St 79T + o FdAujerart A4HA &
e Kok
(3) WgHTFA A&== 71E7H4
1) &% 54 oA AaS Fd 49 @ FUYYERE A3IGLOD2) ol FaHE VEHE S 4
Q.
o .
2) &F 57 A} Fo Aus FUTF B 0 GYLERH A4FGFLOH)ol T VEAS
Q.
o .
D D+1 D+2 D+3
[ | |
[ [ [
AEHdd 7157}
(8.5 54 °]x) 8-
N x}%lﬁ,’?}?::l_ 717}
(25 54 A% SN
) b RO R=1
3) o] FARNES HxE A wole FAAIE H2AAYLY 7E7HA S 1,0009 02

36




A SolzAe WulEA G F BB Bl A el A7 5 G
Eg Aol s Aol A o FANEE eefelow Wulshs 49 Leile BAE o7k g

(2) &4 A85 = 71714

1) 2% 5A] o]Ae] FulE et A9 ¢ A TLAETE AAFFALOH3) ] T = VEHE S
A g3sle] A8GJLMD el BHAF 5& FAT T S AFFYt.
2) &% 5A] AH Fof ulE AT A9 B TLZNE A5YHLD D)l FaE= Ve
S Agalo] AIGAA M)l ShvfrFol A FHUTh.
D D+1 D+2 D+3 D+4 D45 D+6 D+7 D+8
| | | | | | | | |
| | | | | | | | |
R 71E7} ooy
(25 54 o) 8 A5
Sk - 7 %7} S o] =
(2% 54 A3%) 249 AFY

o
|

3) DA 2)¢] ftACE Baha thye] ofi= shell sFehe A9l 1 4e vl whe}
I—H:LO 7(12?5—7 "Zﬂf)—r SQ%LE‘X}7]:EL & oﬂ
St Wil oz Srolxlo Al ERE o AUt}

@ #% 7 9B FAR Aste] AAHOE FFNH TR FFo| ARHE A o] F
1w meste BUE AT Asdel AR

@ FANES) U BuHlFAFE ]l T3 Faol 4@ W3 £F FEAL 29 P9 5
Aol FohiE AT FT £NS FOE 7 FEAS A BTl APt Folg
E5E dEAe FEAE WA wdste] 4§

D BARAIL A - HAAL, GRAA 5o AR(lF HAE R Aste] ATl $F &
gt AtelE AREAGAN A0 TE + Qom, FREAAE A4 Fom sl @
o $% & Rt 9ol ARl A T 5 Uik,

=
of FAAES £y} £AFAS B BuEEEE ATEHA P

37



T Shull R v (A5 A1 7))
FrEREAF -0 =g (A) e Bhujj A]
FEaAF -2k (Ae) S R=s ) A]
FEBEAF -0 Teel-Fd 4 -
T | Zel-FH-FA go Sl A
H]-&(Ag)
FEEIAT-eEd-nEA [, .
ZHC1) v "
FrEaEdT-ed-nF A | oA
7H(C2) e -
B e R . .
2(C3) o i
FrRnAdT-emgel-ugA | Ao
#(c4) w =
FERUAF-LTZAA-RFA | Shuj A
7H(C5) w -
S5 g -2kl (Ce) e o) A
e ] L_ O 3 glo]-F (e}
TR - Tl -1 A g5 S 4]
1) (Cg)
FrandT-exeel-slw | g
(cf) w -
ziﬁw%—gzm—w . e
1

FEBUA -2 kel (Cw) S R=s ) A]
222~ ] L_0O 3L ol-7N o
Frar -zl A go Sl A
=(C-P)
FranAT-edd-AAdE | -

h=3 Shuf A
(C-Pe) §l §A
FEEIAT-oxde-aAd [ A
F(Cp(AAAF)) v i
FEEigT-etd-HAdT [ o
(Cpe(H A AF)) e -
FERFH-22(9) e oA
=g ] L_e glo)l =] -7l o
T—I;.LLU]% -2l -7) 91 g 3huf A
AF(S-P)

(4) Wdd+ R e AL(HAY) 5

of BANE FoFAe) MYRT L BPTF) HAd T AHe NYPTY 2
54 olAZA T st thet, 9% 54 B3t F wMgRT L FNRTE @
Bojs)ake] 497k AAA T 9] E Se] Ha wi: gge] g
Abe] RA 2)el olake] AR el EAR AgroE FREke] Ael gyt

38




AFFADAE st ge Aol BT A o & A,

D Fela mE AUARA ALE AT A 5] Astel 9F I
NAE ROl EE ARAE 1 AYE GAT SO wE AN
A% ge] A6GYY AY (0F 54 A% Fo BITE & A5l
AL AT & A Aol BNATE & 4

2) HE e Pl ok Wl oste] iyt AFdEHE= A9

GIECESEE SRR
Mook AEACRI M AR AR Qo] Bujele] BuiFAe AFT + g B A% ARTAAA
£ o3 BE 4718 & Y5 o] A% AFFAYAE BUNE A% FRNE 65 o
Hel 5445 8E AHste] W AP AT AFS Aolstelol Flrt
- AT AL

1) FAAEALE] Aol Brbsdtel ALY Bl $F F e AS

2) wolAzte] FRAL AT et A= AS

3) BUIE FTWAG SPwe WAIMCEAN NG B FASAYAD - GREALA - A7
A5l AHFOR Adtel FANRE BT F gl AS

DD WA Dol Fae AREA FEANA BRI Basitn Qe 4

ar
¥ FujA7) 71zt Folle o] FANE FFd ¥8 R #9E T 5 sy

(8) BoiAr)o] we olF AT
%%TX}%‘X}L FANEAF] ARo} B A Aot A3 1 Aol el BriE A
183 Aol distels oAt masa Y AFEAZAY ARl ue Dol T F A%
a9,
SohA Aol AFEAL 2ol 8 (B 1 F 3ol A] PR BN Aelehi B9 Buhd ]2l

A sk A dstel Fol A wieh £ Akl we g S + NG
Y,

39



ot

=

il

A jle

2

=i

T R AFFAA LS H7t

12. 71E7H4 4371

=
7b. Z1E7HE S A R FA
= W&
Fdol FaEE 772 L ARG AFAFH RG] ALt TR E ] APk ol
A FAF NS azkek g (olgt " AR TolEt dhth) S A A A9 FolFH T A5
| UPTOl 1,005 1R 44590 8te] Aulwt EA) A2k ARG o] FAES
PN Rz Ak g, A9 £oFde FRE FPEE & B 54 FR9 F9FA
AN e $ oA BEskeE o VAL 13E 1o ® dhe] 1,0009 08 Fag
Yt}
TR AEel | _ _
) Fuj R0 xpo] 2 ¢lste] FRF(Class)Zt 715712 0] Aold 4= glsUth,
Fol gk olfr
AT NNE7 AL M abg ot
CRa K AARE 71EAE vl T A AAEY
A 1,000 ©91=2 Anwt Aol A 4A58)ste] dnlwk St 2 Alstete] FAl
TN G2 o s)AL FAH, HEFAD A (http://www. samsungfund.com) - FHf 3] A} - Sh=tF§F ALY
°c T 3] (www.kofia.or.kr) QTEJYl &3]0~
T TFY, AU T2 Vel FAEA o, 9o APt Fatehes FAREe] A9 7]Et
Aol A - FAIHA e Fol = fAGe] AR g Aite] THARME R Qlste] TPl e AL
7 7F Wed 5 sy
2E3t \
i @ s— HCo| @R HY
i)
s 8+
Tl TH 1) 1&#=1=
o @ M 1.000K 3| E=1,0008
MM B
Co| &ThA S
s X 1,000
0 _— = i =

. AREAAL] By

(D AFFAA L] Fobs At 1 FFHEL e 2ol FrHEUY
ol ARa B7he
U B EL Fad e ofetel B2t o, AR PETAT T
TUTTET | RAREASA A4Sl AEdel 4EH JEAd oste] dt
- B Edel Gl A SAEel AdHs FAFEATAA FHeE 7
° o Ao Aus e 49 B1Ed ddel FREE Mo B}
B AR NL ATk 1A Ee 9H FRALE Ty L AR AL
ANSE AARRE 22§ A




(2) AFFAALB A9 T4 @ 3
=

D Y AR o8
=

2) AF : AFEAAN] @ BrhE AL AHeA 7] 9Aste] YFTAAL Bl o)
1

13. B3 2@ F589 A3 A
El
1

of FANGE £§ L Bl o bR w5 W FERE AFAA A, 946l net ofesh ol
B Y FEE 59 Aot dvinh,

of FANEY ol BuluEs Bistel £o1F ] BONAACEAMN YA B FAFAGA) 2
B o] FAAE] foigl ] A% o AT §99 trtel B gl /AE ARE wpwa A
e

wo Mo} g,

)

. SRAANA AF BHHE F4=

2= a 9
T EE
L ax= ol z1 A = ==
FHETHF 7t A4 RE % 3 Sjesn | dnessn
wojgsE | Pepggr | T PR
e o EREE o
2AF]-9xe}el A gel e - o -
T ‘A E]' (A) ﬂ gj\tl 1.9% O]IH %i\:r
1} 0] H
_ AT e | HHEA
T RAFA-2ER1(Ae) o 100+2] - ) -
° 0.5 1]
EAAEE W7
v F2E 5 glel
Z=0]Z=3] O pj 2=
s emae-gaga| oo od T gozag
sk a7 W0 - 8= -
H]-8-(Ag) o 2 10.780% o)W
2 A
27 A7 5
954
g a g T-9 T Eol- B 4| _
T (<] R8s T
A3k < - oo _
ZI]I—(Cl) ] BA T BA T
N AT T
T fe] il T ) _ _ o O _
2H(C2) ClEd: = 7Y A A
T E A T- Rl -1 4 A
T fe] Rt T
CoZ e~ 7Fax - . oo -
7HC3) =2l 7 o2
S n| A -9 T glol-K 5
T [<] T
3~ 71Ax - - o -
2HCA) ez 7t 9l
TR -2 T el- A
T fe] T
cAsaq~ 7 ol x - - S —
7H(C5) Zef 2 7Fg At S
SR g -2 22l (Ce) el g - - Ae -
EAAEE 2]
= o )
sgm g - mape-ypg| | T B
Fol5AL W - - e -
A 8]&-(Ceg) S o e
st a7 A8
ol

41



0.044
0.046

A

1.8636
1.4103
1.50

1.73
1.29

1.8636
1.4103
1.50

0.0636
0.0603
el

1.80
1.35
1.50

0.00
0.00
0.00

Q2 =
6 ©

q

%
i

0.06
0.06
0.06

42

0.89
0.44
0.59

0.85
0.85

<L 211-= (Cw) |Wrap AlZ

(Cf)
(Ci)

g A -2 el (Ae)
(Ag)

e K I8
| | W o WA
B B
oo~ e
B wTE
~ O
—_— = Erﬂ 3o
<|=mH =
op ojn olp op ojp X = ~ Bo
| B | W (S (E | e L
ﬂM. X ZL Mﬂ
Yo 2
]—/—Al o ,
W TE o ﬁ u- _Ev 2 N
= T < =g ﬂu, —
R ) L o = N _,iO ~
| [ s iy : e
o < e E = «
wE T o & =
== N = Mo
) - X
= - =
<|¥s T 3 E
i _ C s Eo
ElEmw X =
= B =
B U 5
T C RO I w2 -
e B e B Koo =
ol N R S s =
N oo um o] Pk |WER mu o - -
T o |3 o WU o WM wm% A .
T S B T 5 T3 0" =
B! [y o =ngm [oM @G ~ TR mK -
ST T
|8 | o g AF
x| > = il R S B
o W |7 = & x wﬂc G S TR
= |1 2w~ A 4 E N T To
AV i T M) F il .x8 B Z -
o W | o o o T v # i
— 3 ) a. XK = Mo
~— o fa—
%Gﬁﬂo_t@.. % i e ,LW_ el =" = I =
I =Y i T 3 i | =) "
PR SR & e R0 iy TN X
R R R : Tewm 1T K W
T i T A W ~ o Rw H% =
O & 4 TH FT @ g
R s § TR ONT R
-
| - -



FERHAT-Q T - EHZH(CD) | 0.85 1.50 | 0.06 | 0.00 A1 | An 2.41 - 2.41 24
Frar - Zl-R0 A 7HC2) | 0.85 1.40 0.06 0.00 .31 0.02 2.33 - 2.33 | 0.0155
S F-ezael-R4A2(C3) | 0.85 | 1.30 | 0.06 | 0.00 21 | 0.0438 | 2.2538 - 2.2538 | 0.0282
SR PF-0 Zekel-BEAZH(C4) | 0.85 | 1.20 | 0.06 | 0.00 11 | 0.0087 | 2.1187 - 2.1187 | 0.0105
SR A F-o Zekel-n A7) | 0.85 | 1.10 | 0.06 | 0.00 .01 | 0.0636 | 2.0736 - 2.0736 | 0.0439
FrEH T2 (Ce) 0.85 | 0.99 | 0.06 | 0.00 .90 | 0.0635 | 1.9635 | 1.47 | 1.9635 | 0.0444
¢$EHV‘H_£$E§%#€%H M8 085 | 100 | 0.06 | 0.00 o1 | Aw | 101 - 1.91 | An
g
Fg A -9 Z2kel-71 3 (Cf) 0.85 | 0.03 | 0.06 | 0.00 94 | A 0.94 - 0.94 | An|
S5 mu A F-2 T ekl (C]) 0.85 | 0.15 | 0.06 | 0.00 06 | A 1.06 - 1.06 | An
SR A - kel -2 (Cw) 0.85 | 0.00 | 0.06 | 0.00 91 | 0.0613 | 0.9713 - 0.9713 | 0.0441
FrEHAATF-2ZeRI-NAAF(C-P) | 0.85 0.90 0.06 0.00 .81 | 0.0615 | 1.8715 ~ 1.8715 | 0.044
Frar A F-28l-7ldA=(C-Pe) | 0.85 0.45 0.06 0.00 .36 | 0.0629 | 1.4229 - 1.4229 | 0.0444
T Zi;ﬁ;?;ﬂw% 0.85 | 0.70 | 0.06 | 0.00 61 |0.0614 | 1.6714 | - | 1.6714 | 0.0461
Tl ﬂ?_fliif AL (Cpe(H 0.85 | 0.36 | 0.06 | 0.00 27 | 0.0628 | 1.3328 - 1.3328 | 0.0446
21915
FrERFFH-2HA7H(S) 0.85 0.35 0.06 0.00 .26 | 0.0612 | 1.3212 - 1.3212 | 0.046
$$§“U]X‘H_%E}P?%§1_7H%%%(S_ 0.85 | 0.27 | 0.06 | 0.00 18 | 0.0616 | 1.2416 | - | 1.2416 | 0.0439
7] AzugAzny Y Fa B I I I A

T A71e] RjSAtR = v Zo] V)3l uhel 2] &gy

Ce Sell= AjS|AL B =8 7|3k Fo S AR =& (AT, %)
2010-09-06 ~ 2011-05-02 1.29
2011-05-03 ~ 2012-05-02 1.19
2012-05-03 ~ 2013-05-02 1.09
2013-05-03 ~ A B84 A7} 0.99

rlo
M

F2) TR HEHE

43

A Foe NFEow BaE, sl

tlo
%
[
o
Lo
£

AED AJYH




H] 8- 9]

7

dome AAu g

S

o

R
x_l'—/ﬂ

1 SAALES] 7| &2 7oz AAHJeH, 3A7|3to] 7
| =

- ~ Gy ©
% ¢ Zagr X T L o«
— - "y Mo i
o T N of o x * um
w % & < % 3 = L
b SN e o
~ B wo X HT
TS G =7 y oz %
= = 5% 5, ol MG g K :
i Gl ERC W o GO i
N A ~| |el o B 2
o - RO o N o ¥R =
< M_m Moy & " N~ = " G ~ g
N . i
- (- M_m @ R B Ma 2 i Tk -
= xXr — 0 T l !
o TR w2 = AR =
R a = 8= .= oo =0 5o wr
E.UE#UHOE ~ I~ ~ aL —
— G o= B |7 || MrR Gl o <
X i R e il -l = g
B e - e Ll Sl B 7 o M h
o) N B
) TSl |x|Y ey B s oo ur
N = s X o &N SEON = ~ )
T T nownFﬂﬂ%mmﬂ ™ o Ol|® N o o
2o ow R meme e o mwaY o | T %
. Mmmm7ﬂ%@,wfwr R ﬁmuwm 5a woe o
iy o Y o = R = T
Do ELESATERY || |VaEs T |« I F
M mE  Pes o |F By, O g | G s
o E N or R N 3 = JJ o)) =) X
o1 o = ol q\.;oi! s
L pEEeP e T o v i
B oo =T LR D T g T o X —
A,% MZT%%QL&%%ﬁ &a%mv R & onw,ur
AT A T P T = N x
55 P EETIaT % o _F & ¥ oo ©
N i =T i =T
g T IR S 2 do 1) 7 Y
TE op Py . o BK Ruges G
{ln %o A =T P o Nfo o AR X R
e X T N g . o OFE W
K ooy RARNT AR = ~ T
S S I S g | m TIPS e Hs P
S N mw o K THT 3 o = 5T M= =K o
- e G N S S T do | = B mK djo
e wuzw%wrﬂﬁﬂﬂaﬂﬂ wﬁ TlagPe® |W|IT| R BT 4=
o L 2 N R| 2R o ||| T ok *
2™ X B = J o N =l S
Cx mET By g Plegar| |®|™N o EF
IR L TN S I e == wxp P=x <

)

10

|

2,388,919

2,388,919

5d
1,119,038
1,119,038

3d
691,715
691,715

g9 FEA7)7hE el AR
2

493,191
493,191

d
304,121
304,121

44

HA ==
o] (3] %

A AGFANTF 05 E3)

o

%2712

<1,000%+9 Ex}A] FE2pA7E B

R 4170-9 32kl (4)




ER S FA713E 1d 29 34 54 104
Bl SR 2 RS S IE
& AFEA| B2 3] 190,326 | 334,424 | 485,727 | 811,407 | 1,779,234
FrRAF-2EA (Ae)
duj5ge 2 B g 190,326 | 334,424 | 485,727 | 811,407 | 1,779,234
Bl SR 2 RS SOIE
& AFEA| B2 3] 226,830 | 379,661 | 540,133 | 885,550 | 1,912,028
Fe R -0 mee-FARA
)& (Ag)
Brjrsn P B g 226,830 | 379,661 | 540,133 | 885,550 | 1,912,028
sy 1 B g
HT]TE TOMBCI o 000|  a02.227| 747385 | 1,258,064 | 2,759,707
A RAFFA7 T By X
e EESCELRRES
#(C1)
R e RS RES 241,000 492,227 747,385 | 1,258,064 | 2,759,707
Bl SR 2 RS SOIE
& AFEA| B2 3] 196,352 | 397,982 | 609,693 | 1,065,402 | 2,419,637
o] 4 7-224 (Ce)
g 2 B g 196,352 | 397,982 | 609,693 | 1,065,402 | 2,419,637
g g BE - HE
HT]TLE TOMBCIE o) 000|  ss7.134| 593,075 | 1,036,364 | 2,353,688
A JF{FEA7T BE XY
G 4 7-Q 74
AH]8-(Ce)
L PR B 191,000 |  387,134| 593,075 | 1,036,364 | 2,353,688
Bl SR 2 RS SIE
& AFEA| B2 3] 94,000 | 190,527 | 291,880 | 510,043 | 1,158,360
L PESER R
(cf)
L PR B 94,000 | 190,527 | 291,880 | 510,043 | 1,158,360
Bl SR 2 BS S OIE
& AFEA| B2 3] 106,000 | 214,849 | 320,141| 575,155 | 1,306,235
G sr -0 mehl-29]
Ci
Brjssn P B g 106,000 | 214,849 |  320,141| 575,155 | 1,306,235
sy 1 B .oug
g0 el | T L A 97,130 | 196,871 | 301,509 | 527,026 | 1,196,929

& AFEAINT 0

_Jl._a‘l—)

45




e oty T2 3k 1 2 3d 54 104

N
4
=it
=
oX
-
o
[d
A
o
-3
o
o)
y
-
il
=i
fz
4
=
o

97,130 196,871 301,599 527,026 | 1,196,929

Wi reE Y ug gl

4 AREAI T W T3 187,148 379,328 581,116 | 1,015,465 | 2,306,225

G5 r A 7- 0 2eel- e

F(C-P)
#rjeas 2 B8 187,148 379,328 581,116 | 1,015,465 | 2,306,225
B rs 2 B v g (IR
A4 AFER T w2 wat) 142,295 288,415 441,841 772,090 | 1,753,496
SR -2
(C-Pe)

o)
"
¢
Al
S
e
B
=
ofo

142,295 288,415 441,841 772,090 | 1,753,496

W rrE Y wg - HgelE

4 AREAI T W T3 167,144 338,782 519,001 906,923 | 2,059,715

dejrrs 9 B -G 167,144 338,782 519,001 906,923 | 2,059,715

W reE 9w gl T

4 AREAI T W T3 133,283 270,150 413,860 723,195 | 1,642,449

FRIAT-2HA-H A A F

(Cpe(H4AF))
Wojgrs g e g 133,283 270,150 413,860 723,195 | 1,642,449

g g B - w8 (I %

4 AREAI T 0 T3 146,919 282,384 424,622 730,790 | 1,640,632

dejrrs 9 B -G 146,919 282,384 424,622 730,790 | 1,640,632

AR

AREAI) T 0 23 124,158 251,654 385,525 673,682 | 1,530,001

li
mo"

G+ R A T-2HA73 -7

A= (S-P)
dejrrr 9 B -8 124,158 251,654 385,525 673,682 | 1,530,001

46




F)UL000TR FAA AL et A3
)

FHE A= FAATE 1,0008H9S
e A5 FF FAE A=A *

FR5§)S on

i
£ 4

AR SR D FRE - vge 94 =
su 714, Il (DA Mg B FgE A
o Gol whel A4 FHeA Wi mg 2

F) FF AYH FF (I 47 TAL A5 FHg] AN AMS o 1d 1K) FH
£ Aol FF AeB3} FF CeFol A7 TR Ade o od
1/hde] g AAARIG 2, w5 5o WA wet 29 & AU,

=
ofo
o
iV
)
iy
_1

= AsYHh

o (e
o
ohl’
R
oo
L
e
N
oh
e

F) FARASSRE AFHE FAAE A FATATILES VIR PO 39 ol 74
A RAR B ST 4R Y 0 ge Fagd
(2 FANE B Ng
D 39 R M 5o e
2 F0 % TLE Tl AAES 3 AAE
3 FAALAL AL
b el geing
5 A oA FHEE FelAFH BaANE
6 FANAL Bt 25N SHFFAGAY ABLGZ A 25 A5 A
D F0 R AYLE 5 Al AAGue g
8 FAALALS S0l W A ALY 0§
9) 7l ol okt WEom FANAL £ ol £aHE g
B4 % AFUSd B AP
gg EE CFEEAYTE, AU6E AP A2Ee] Bl we 4AAEY $EuFE FaAeE
FANE 5T AR
A5
S ERPEEE PRl N BN (A4 #AAL= AT, 9
1%#-7] 271 371 471

14. o]} wiE R HAS) BE ALY

47



(D AFFAYAE of FANLAR] g vtk AT o)) FH(FFY FANG AP AT
FF £ D) e FANIAN FRY GALe] BajF. o] B3 FFEA
AL 1 o FE FRA FH B Aze] BYHE FFHOR T, B,

' o BWE fuse, ojde] "E'n

1) W A238%d wel H7psk g HEARA Ak %7}0194
2) *ﬂ* A240zA 18] A A 7] ol w2 HFAAAES] wjvfo]

JQ

¥ A=Y ZAAke] H) - wjujape)e] Al - g FHE A HAM7F Aol DA, Ful A
AL FEAS AN 7E=FN(2,0009H) S 2= B FELASTEHA NS € 5
Aoy oA % stA 7] vhE Y o).

(2)  FAdAE (Dol 9ty EuEE o]da5S 51 522 58 Be F sy, o A% F9xt
= FoAtel Bufs| Az o] oFgo] gl 3 o] B ujFol A AlNS FAT Fo WY
oA EHlE AFde 7ErtAeR FoFAS wgstol o T,

() R EAARAD G $52 i FAAR ool el WATE FAUT Ao FT
% wod & FUth v, FAMEAE TR AA A

1) )
a9l 2 ﬂH% A Bol AfE Astel FBFE Aol THF Aol 1 AR o)

@) FAAE ABFF AFAAY o F 537 ol Rl EE ABIFF) AFE P7EA o
@ wels 7 AeE Fasa s Aol 714U

3. A
- Teel B4R EE o4 B ARG @ e Fugoz ANE RelH, F AW
W4 2 ARAA A8 5o A gl BAY & AFUTH wekA, FAd B AA® AL
AFAEZHEHAN, ATAL, B34 5 Ade Foted A7) v,
(1) FAE] ga ohl - Ame] 25T Sl gl
1) BAaSe] W3t AL &S] WATE FA
gl wAClA e AR ol g T
2) FAAE BN 250 A WEe A
9FUAALANE e 2L WS B

e X Bl

#A3UE - (AHAHFLE3Y /[ ZUIARAAEEESH)
o, #3Ul= >101M 1, #IHE 00MI2=

El

[rm _4
rX?L'
il
o
e
K
%0,
ol
i
o

3) WALZ A AF Yol FAAN W, Wi, AR SolA WY ASA, F2A,
FAANA % e A A FANY wgoE Asn Yervich,

48



(2)

ool B Al - AAAF 9

2)

3)

iy

H =
741%71@01 AFEE F x99 Jerﬂol%ﬂ et Ales 9345 FetA =1, BRI
FOTHE AT oA, Ao HeowA, dE(HAAFTHY A0z w2 AR A A
Aps 5ol eJstejoF 3o WhHo R A }% 9ol = H{7)ZF Sok HAgE dpa o]l o st
Aes dAASs T YUt o, sl JFEA7)F2EE ] A 0]9)S AArE] 9l
Al JAFFAZ T FAeE g SEAIe e FdEGE 2 dadgEAsd 5
) R olE R st ME, MAH7IHY F24 oA sk win - F7F Eols et
= A 23l wiul - B7F &0 BAHER] g AS T Al ALsta AFH T

ANFHFAASHEFAZTAAZS B8 AR @
ZAEAATY AILEITe] T2 9T F A G A

AT AR A o] EANETORRH Aol
ol T4 o) wlu) - 7k o) (Fg el ol

EAZAAZE B9 of FApI]
AFgFel glo] R AAIERe] FApah
EFIHE T4 AW of
ol A AlSlatn Agyich. sl FET & SpATgAA Al s Aol
A, FAg, g Al BgE ole] golojolmr, FAA FAAE F
Aol HEOIE BPET 23 2 o % BN & AL FIA] v
- lIhA EgR) sl AT ol v - Wk £ 2SSl gFA v - Wb gl
Eo] T4 olejel Aol xt, FAMY, BalA Ad FolA WAk olelurt 2 A%,
FApEAe] gl Bata AAm olojel el SAgvIch,

- @A AAE FARE GRFEAIN T FARE A FAAFA £ WA 9o E
FaA Aol BAFE S oA AU olojoluE Fol webAt AF FHol
A Fueta Bee 99 nA S e folsa] vk,

Tzl st YAE - el Il 15.4%( X% 3}

A2 Mol W= HJEAZ| T2 REE ] HM o] s 15.4% (25AH 14%, AEAS
Al 1.4%)¢ AEZ 9145 FUT). olgdd 252 /19 A FEAE FA A (o) AAET
WG Aa5)o] oxAAETe FTTAAM7|FEFN o]kl A= A AHAAFZE Gl F
255

o
=
-

FANG, A7 FE25 FANCIARTT MFLRE)] o AaEEY FHIAETAS
s Aol o A4aEEe] FEAANEFAS 2 AL G FFLE(PEN
Yo%, AQLS, TS, V)% Fuste] AALSAED FF34 P,

AEre] pAo] o)L 15.4% (A5A
%‘fr 1:1“6‘7]“& 9 Agolle ALl HUt. olHd A5
= a5 W 4 e a5 ﬂxﬂa %%fz

3

A1.4%)2] AMe= 9
H Aol FA4lE o
5ol diste] WHAMES 483
a

lo
o A i
>., ==

2 ARE Fol 5 FAAE AT AAAe] B
5 RAdel pesae s Al drel S oo wom, AFAFARANA A
T AFA ABAS (AR, NBaE EE HA25(@FI5EA)0] g Te3t 2ol
BAE, B AGe "AFAFARL 44 e Fusas] vk,

[ATAZA A F0AP]

49



=
g 2F
4 N
uw o T mowu ,E X T
A W B "z o
0 ‘w Cal = oT_ ~X OH_
B og " _5 7 T~ = &3
) X Z.L i S ~ Or.c ~
;u W T e ST = o < e s
5 s 7 =z Sl i - T X s T
- T - o X jros
S f i 6o |3E ts =
T ~ T
.2 s o e 5 e P ﬁw T o A o
i Ko i g o N o A R
do| B T - o R - K,
= X ~ M”.l B MO o= g v WL g (- o oj x ~
o S ) T IS Moy o - = o e X wh o
el 2 Ee = uw_ﬂ Rl 5 T 5 - &2
o = X = G o ﬂ@. ~ = i oo T
& TR o ¥ =~ o T B o o =
5 g i ) ol N rin — G o S H
N o w o~ =P e 2 o © S 8 I ~
o N o mo = B = = — T 11 T W JJo
_me =~ - o m ﬂ_m g =y Um Tl oo yr © o = o = ~
dd N —~ =3 ' ﬂAl f A ; _ )
R S| B i T o oﬂe A 5 b e} ) 23|
- H 7o & = ) = “ T B «N — B ‘__b Oy fis = J) =T ™ oo
o OE F0 1r,* . e or ot nuﬂ 5 =1 3 B o) o# E_l _ ,olﬁ w,.* __‘N_wu J
£ wm i B wu_ 5| 4 W o ka T T u@_ ﬂ T W o G o
- %ﬂwam S 03@3 = N Ho bl S 3 i B i WHT L,zlf
LLMﬂOﬂo_.o N = nmj_/ﬂu\. N g = 2omo & i o Lut B D
LTSy S I o g B R | X R ) | P T
~ ol wr ™ = W st IR = Y XA RAREAS ! 1@ ~+ gro Mo 2
N = ool B T # < = SN XX 0 = X 4 —_ )
]J.wrxz._% A= i H T = e s B =
1771515 i TEE S T = e T o | U
ot o 3 MY | o o o] BB & o) : o AR 7 B
jar S o~ . = B A\~ 1o of o o < X gyl X X
N NG ﬂhw %ﬂ_%w&oz(ﬁw A i Ak Ak %%H;umﬂ N 20 X
NEEs di,;dx U G T B g B S
2T O_Zimwﬁ e o 4 5 2T R F 5 X
h T o ™ R ) - ) el _ o - 7 - ol
W — —_ - K .OXL iy -~ = Ir X ol o O =
il cL2% 5F Wm B RN HoB8 5 U
‘MH OL o K ,Ql.._ < JU o=l R N AL D.r| z.E - - © ‘A..*
+ ) 5| Bl duy Mmo 3 8] SR T =K H ‘ohe = T
o S U g oﬁﬂdﬂ ol ~ o = W
il mx. - = R o B u“_ ur B
~ 0 S —
W ZOWSEﬁﬂJ,m %o
m_l mﬂ or = ~ ﬂrL, o
5 d 7 &
fn — —
B o Mr mo T %)
BEE R
=
o

50



- A
- 7KAe) Apg, ool F

noyg o | T FEA EE L REel A - el el 34d oY 89 A A
T;ﬂ s | T FSAZE AR S kARl )N Ales Al 1 AI2S 0] Ao 159
T e oh}ﬁ%ﬂgﬂégwmdﬂeeﬁ%g%
- ZF4ATE TR B g gakel Bk WME o uhE gibe] da mE
A3 AN o] A% —% e A
- wEvIEe d9AA, - s L, dal A, sk
|3 o
w9 FEA|ATL5A 5.573.30(old wet WA, AgasA 23
A

Od:fjﬁ A=Ql (W) $-2h) 7 54 7V

4) FAAFAE] AA

FAA RO A Ak o] ool tiate] Ax ApetA] o FaAbE HAAT FEA HHAY

of wel MaES Faste] dut FALE FAA| o= Aolgh Al&o] A& YT,

O AAEA: FEAFe] FPREES AFASFH FAHEAATAF ] AT 5 +
AFAFA S Fdgk 5 F Hd 6007 o] FH)ste] AZF 9007 FFE7HA|
13.2%(%E+= 16.5% A WASA E3H) Al FA
o BAAGAF AdEAls 20239 19 1Y o]F @Y & 7T =2 A HAFUY

@ FHAold: TG Ao w g AFAA] AFAF gl tiste] A F8A| ofy
star, A= FREA AaTE el wel A

@ HAAw 7% W mE FAAA: dadE, AdA=Q0E T A5 A=A wet
A AAZF th2A A4

¥ A7) 71" g 2 AR E A 52 2AEGAE 2 A5AE 5o 2A%Y, g
Hyp 53 AldE 2 A2 9 7H§ G wel WA F 5 AdFYch. E=g A7) 7R
of A& Aadd W& Foxte] dF 3 e T5 EHX]*] AE7F 2 W& ol &
g2 4 gJorw A% e %“HQ*}Q' Abd el @ olskAl 7] vyt

¥ 7] FAAS] digh AL B 7 Folated tigk A= AR A, FolRte] AT
A9 ol Wt debd F dFUT. aBRR, FoAts FAlE gigk FapE Qlgk Al
o Gl tiste] 2AAETEeE Folshe Aol EH5UH.

¥ Aa AAeE HAg A &S 550 sd SHdEEY
(https://100lifeplan.fss.or.kr)2] "AFAASHN" Farste] F=A]7] gy},

(3) NFAFAA ST FATAAS 7=kl digk A
ZASEAGH A1z 170 WE HFAFAAEH G FATAASFES %ﬂ o] FAFAIE ] 7HY
gk 7F)ARe] A9 o] FAE O R FE O Fpao]o& 7;]]/1\4&01] 3)\0% EFX]' ] ‘rz} sk BHQ]”
o]

ZA10] ujnf - Jﬂ7]-
=)
= .

o] (
AAGE BRAAGE 1S9 FAEAA

51



A oAb

ki3

7F4 Al oh

AA %

=
[€)

3 3
i or
it o
ﬂ m
Nlo <
~ =
" T
= i
b3 1] wf
m_w 5 !
P G
2T X A
I
oo o} <0 )
= 3 o =
=
W 3 Bo
o o | | =
N = |2 o
<
i)
= |t s
Mo 2|0 |or
= ﬂw %O o
mo|E |
OWO OﬁE ~ ﬂnﬂo
< ! = wopl -
SIS TEIE X
= et _ ﬁo ﬂﬂ_” ‘I_/PI
PR o -
— | Z X g
e o A =
OE [mEe} —_ ET ZT -
SR ) Fcl P e
[ap) 2%}
T (g0 ® i | Z | @
S e P T =T D
~
~
o | b m| oo
x| ® | ® | F T
e e B B O G B
—~ —_ —
~ ~ = 3 3
=
=

52



AR, AGFEAZT AT L £44F Fol B ALY

AFZR

o] ZhAbr o] oyl e,

|

o

Gt

7h 84AFAZR

N | Ol F | o]l ol |l NN |-l | F| | <
[N BN I | o o | < <t | O | OO | O [
el o« — SES IRt B S B,
[©> 1N BN >N BN @)} [©> T B (ap]
°
N
ﬂ2
3.
— O
[N
o
)
N | O Y| ol ol |l o O | QOO |l AN | <
(@3N IS BNqp)] () <t | < <t | [ | | <
Qu,270y N — O\uyOOy 4:
o0 | o0 | cO o0 | © —
.
©
N
ﬂ2
4.
— ™M
[aN]
(@]
)
[ olN o) NN BNe) BN BNl BNe I Be Rl Bell Be> Nl BNl BNe R B e R BNco RN BN e i o Ol B~
o~ | O | O o — | ™M N | O N
lvO;OO) a — 1;1;_ |
0w | ;v | <t 0 | w
©
N
ﬂ2
5.
— <t
N
(@]
[aN]
N
=<
e,
o | XX
mr | %X
760 E.u/m.x% Me | Ma
= X0 < o | % " | T | o
TIK|T ||| |w | x| |2 T N | 5o | &
%%%ﬂ%%ﬂﬂ%%a‘%%mﬂmﬁﬁ
< | o NImIRIN|H|F| Ao |F
— —_ ==
X a X =

Ak

or

<)

~ N | | N O
Oo| N S | M
SIS ==
| n
N
[aN]
— O
N
=5
o~
—
(&N}
(@]
[@\]
N—
~| DS | K]0 | | O
| © M| »m
N |9
[aN]
e
[aN]
— o
N
— &
[aN]
N
[aN]
(@]
[aN]
N—
~| O | | NN
| > — | O
23, 14,
| n
<
(&N}
— o
N9
N
[a\]
(42
(&N}
(@]
[a\]
N
~
4
N—
or
B "
o0 N
1ﬂ1ﬁ71ﬁ
ooﬁoo
of [AE A 2| A
Al [ 8o | & |
do |5 |FITI|IN

53



~l N | n Ol W | |
ol = [ N
N N | N N
N T
~
[aN]
o
N
SN
N
—
[aN]
S
N
N—
~|l =]l olo]w]| |
ol v | w <
211 @
~
o
[aN]
o
NS
= o~
— N
(@]
~
[aN]
(@]
[a\]
N—
~l ool ool o |
o| | - D
QN — <
N —
~
[aN]
o
N
SN
[aN]
o
[aN]
S
[aN]
N—
; -
-
...mo leﬁ
| AR o | o | o
o | [AF|=T |o | ®
T E|W|AR|®
P |H I EFEININITE
o o | =

Wwh

o

X

<F2)¢) v 3]

31.94

20.88

5,065

=N (A)

1,056

o
A

309,374

Bl

jat

824

e
&+

223,814

571HA]
&

=
T

Fo] ApE A1 7229720 w}
;:‘l_

34 vl 5]
e,

3

o)

T

KR
=

A7) TR 73
59
ofv]

o

o

o
WX
TS
A=
M B R
Mo o TH
2 P
CERC ]
T X
B E
~h T
i X ll
o —_
G SN
NE o
-
~ B -
X oo g1
X0 pat
Nro JU ~a
N o
il Mm_u
2o B0 No
ok oF o
Mo o I
do ME To
% Mo =<

Wgolm, A A

ki3

EE e EE EERET R

31

o) W &5 ohi-aho] 7] 4)

3

bl Lok

S

B
olo

I

=

o)
o]

T2) A /A AR Al AR 5

\RW (@] (@]
[a\}
o~
o~
[aN]
)
39
CR
N
[aN]
—
[aN]
o)
o
\PW (@] (@]
N
[aN]
o
(@]
S
N9
=~
N
[aN]
N
(@]
S
a8
o S S
N
[aN]
<
(@]
S
39
o~
N
(@]
e
[@N]
(@)
N
T R | T R
T mm A
= Eo X Eo
IR
wo | R | e
o =
=M | =M
or AT ﬁo AT
{ A= o A
WA
~NE | B

54



A 2hnl-E->

N

-

B

S

ol A4 A

Ge
=

oF

A v &
Hl & (B/A)

Fujgolm, AE A

pul

ke

Fu

7hed

Apr1ERe] A efn]g-oll o

2k
=

1=
T

214 4

o

R

Gme 7))

S N| N |olololol|w
S| o | = &38| |
o | = ol o |c|lc|c|a|s
s | =
A | N —
=)

— /M

7 N—

l &
D~
N Mp
[a\] — N
2 — —
% N
S <
o
a)s! o ©
—
= Q| © ™0
6N S o
[ 1N e e] —
~
oo <
= 8
ﬂog
o |l d | Nz |Z| € |8]12]18|8]|=
SN s T 9 |elele|e|l
N | = ol o |c|lc|c|a|s
4.n_3w
q | X
O ~~

— S m

7 R

Ao ! o

CO? 0
N Tn
(&N}

o
w ~
S <
o
st
(@) O
Gy o~ AN
(N Q. SH
— —
ﬁTu
~
yAO
ww 70
=
o)
ﬂ.o

7)€}

A

U AR

A

N (e») <t (@) (@) < (o) o)
[aN] [aN] — — (e o
© Lo [a\] [aN] (4] (4]
(o)) D D (@)
~~
(e
N
—
N
3 .
— O
[aN]
o
[aN]
N—
N Lo (@) (@] (@] ()] © ©
(o)) <t (ap] [9p] (] (]
[ap)] N (@] (e) [@V] [@N]
o0 o0 o0 o0
)
©
[N
~ o
4 .
— M
[aN]
o
[aN]
N—
[ee] (@)) (@) (@] (@] (@) (@] (]
o~ Lo Lo Lo o o
— o o0 o0 aN N
Lo Lo <t <t
~~
©
N
~
5 .
— <t
N
o
N
N—
-
750 AN RGN B2l A
No | No | Ko | Nl
~ |3 |- | or
o ofF |} | & [AF

55




_ 157] 147] 137]
o (2024. 2.26) (2023. 2.26) (2022. 2.26)
S 0 0 0
=4 0 0 0
=2 0 0 0
71 EF-& A4 0 0 0
71 e} A2 119 147 102
R i Ry 7 9 0
] o] 2} 0 0 0
I R e 112 138 102
Aav & 0 0 0
-2 & A 30 46 47
7] EF- Al 30 46 47
7V Eb) A 5 7 9 0
W) A F 1A 23 36 46
7 Ebw) A] 5 H] & 0 0 0
W) A] T Hl 0 0 0
AHEF A 5,148 8,346 9,575
A 5,190 6,870 7,184
FAxAF -28 32 -853
ojo] o= -14 1,444 3,244
ojgole]fol= 1,080 922 903
7)Aol ol vl = 0 0 0
RGN -1,490 -946 -1,245
AR ALEA 5,178 8,392 9,622
T3 4,703 6,104 6,447
717+ 992 1,215 1,333
o S AAA
(91 @ uimkgl)
£ AA
o 157] 147 137]
° (2023. 2.27~2024. 2.26) | (2022. 2.27~2023. 2.26) | (2021. 2.27~2022. 2.26)
EET(EA) -1,375 -789 -1,032
F Ao 116 142 103
o] 29 4 5 1
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(23 ]

27 AN

[F2] AF #38 AA 873 7ts4 2 2 dSAE

32 329 A BERYYOR AW Y23

B 53 AA B A4 g5, A=(o] FAAIg T o] FXAEg EREAANES E£3H)7}
3 N A (permanent establishment)E X &+ 3, I A=+ F3 A0 FHFoZ &
AHA oYUy, a8 % EF3ta AARANEEF} 2L (FIIT QuotaE T3] B
3 Q= At QoAM= FF AP &L Wolor dH, o] FE9 o] HAAAAAEE
9 QuotaEs &3l =T BE T3 AP FES v &/dF T sty AYES Aok
LIgBh=,

W QFIIZF $F U A¥89 A Al (permanent establishment)¥ 3%, L QFIIE FA A
A 3t 5% AFFASAE FEstor FUth. o] BF 1 599 33%(TY QFIIZ}
54 A AEEHATUE 159 ZH)7F =20 T2 719 E= 5719 2549 A g
o] & & gFUY. ¥ Z, QFIIZF 5 U AHE AFLAZE gls dEoA A3 A
7} S BEAE 539 AHYHA MOF(Ministry of Finance)®} SAT(State Administration
for Taxation)7} 3522 W¥3 CaiShui [2005] 1559 938} Capital Gaindll i3l AFA
A7F ¥ 34 ) SAT7} 2R 3 GuoShuiFa [2000] 379 23l F=F Yol G o|RAE
of ti3t ALAFAE vHFAEYY. ¥tH F5 5 Y (State Council)o] L EF GuoFa [
2000] 379 &3t Q=71Qge] T A TG oA &F EE 4E o)X 10%9] €A
AT AE&ES 83 oF .

agy 252714 2 I7|9S AT 25AHH MHE FA(the Detailed Rules and
Regulations for Income Tax Law for Foreign Invested Enterprises and Foreign
Enterprises) A18FE YFFAV|PQLZHE AFHE v A d3dAsE HAHE A
o2 FHo o}, o] AL AFEREH AFHE WA AA7A FoEHes AL oldyh.
T3 SATE GuoShuiFa [1993] 458 S8l BF T 39 FHAAY AFdH FIH7|Po=28
H X FH= W3 daix s 4AFTE A ALSE dta oy QFIIC) AF5H+= =
FA A A= ol A BEEHA H UA ot FU .

TIE O 7k 2A J4E Ao, 2 2 J4L A JHed o)A R ]9
of tiste] ¥ A& dRATE ALY 5 U=F i sy, F/HH o= NOFst
SAT7} 2% & CaiShui [2005] 11E AF A RAAAE 0.1%¢] ZIAHAE 238tz ¢l
4.

aPy geA ABE FF AW EE TS IF 9FD 5 Yom, Ax] aFse 3
$8 +% JFUT. BB AT 33 9% A L T A4 R Hge 4AFu I
4, $940) A5y Ao e b 4 JFUT. e o] W= FF A A
A4 9% Be F ASUT. FHHCE IV Bslol dE F3 AF EE gTE
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T, AgEAe] U4 wet, I o AF9e FFE I FYA EE HTFYAAA 272
F JAFUT. Td 28 JFFEALIAL ddo] HETL A AR AN Fujdd o] F o
HAAY ZE F90] A AFH 24E AW 58 B3 JAFFAAAE AT 7
O AFE 29 A 5 U HY, 2 23 O A7 o] 3= £AFNA AzdEHe #H
29 ZE YA Fid = Y4y,

) A7) AT B AR W7 F5A 2 3 O$Rte o) AEHA A4 AF A7
dobsls AAE 722 @ Fo|nE BF 33 9T 9F W, Bd AA W ==
3% 939 B A4e usel ne ¥wAY F e FelMor Fuh.
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