A8 F AN E o] FAete] Tk o) E0) HudA o4
dol 5o ERANAUT. HEY Y SFL 2844, A%

2Fshe]
Sol uie} WA < grke AL folsto] FAVGS A7) vz

QH mlOL

Ct:
#
13

o

| EAAEA S A0 A E ] FP5002 2 A AR Y AT ANGHIF Ao ) F AA T vl 2

T AF U wEba AN A F 1) F58P50091 H 2 F AR FHAEINEH[F A1 E vidatr] el
HhEA] o] B WAE gl A 7] uiiy

1. AFFA7F 94 A 70 1A 31 FS6P500% El 25 A A FH AF A BH[ 4] ]

2. JFFALA B3 A 24852 3] A}

3. 3 u] 3 A} o JAEEAY A (http://www. samsungfund. com) B F8F2+3 3] (www.kofia.or .kr) &0
A FA=z

4. F A7 = 4 ©2024.12.10

5. TAANIA gAY 1 2024.12.24

7. ERMIE) Z1zH&@E 1) 0 2021d 11€ 199 R E 2FE AAEY ZIAAAL o]F &
Aol gle & A3t 2P F s

8. BEFAZVNTA % FAMYA ] AGFL

¥ o] FAMBEAE AYHTALA FALIAM Y J|AANE T ARV ¥AE e, AEd F
FFATAEL 27 28T o|Fd= HAED F AsHH.
A3t FAABAY AANG] A Ex AT AE AAHAL
54 A€ 23 B $U84 SBS FSA7] v T o 3
AFAFAL AR W3 HEDA GE AANT FEoE FAUF
9 &40 AT § gJonE TR AFS 7)5e] FAY] v




B =423 #2203 o
B ocin
B3 2 nf&o] B3 AR

1L AEA7 T B3
2. ARFAA T 25 2 9y
R EERES
g, £8A4E 5
. - E TR
3. 2719998 TR
o, S5

v AGES§FALE

3. 23 a9

4. 239 W& R dat
5.0 B3 ALY

6.3 R vlujol &3 ALY

AFEA7] T B A

1LIERAZTY 33

2. AFFA| 7<) 49

3. AYFA T AGA R

L AFFALR

FOTEEE
7} $4HEAY B
W} 28RN A2 WA Y
oh EERAEe) S §AEY

6. AFFA7| 7Y 7=
7F AFFA|TY F55 2 FH
. FFY 7=
o 22y £
2 A8y 7=

7. A9FA T FAZH



8. TR T FANY
7. T3 vy
o} F3 AR
o} BY® JAEAZA) BE ALY

0. AFFAI T BAAY, AP B 7=
7 B4 A L 9B
g 59 22

10. JFA7 7 TR0

1199, &, A& A3 R 712714 48 7)%
7k "
. &
= i

12.712714 244 71% 2 AREAAe) 37
7. A1 EANA S 2R R FA

. ARFAA ] By

13. 84 0 $450 28 A%
7}, RAANA AR $AHE F5E
i} G4/ RAHE 15 L u g
o 25 2 AFHG o] B AHF

14,09 % 2 FA o) B AH
7. o) w2

SREY

AFEA7 T AT L 8UY Fol B ALY

L.AFAHR
7F 8¢ AFAHR
. AT EHE
o & AIAA

2. 4= 44 % &) 4%



3.AYEAN T £447
7. AR E 598
. A8 F 598 Fol
o} AGFANTY ABTH 8%

ARSA7T B ko] B AF

1L AR EAG A B A
7. 8 e
. Fa g%
o} 52 20 AU AE 2o ATRE
2. £ FE

2. 9494 Q¥ S Sol B ALY
7. ARFAARE] SLAHA) AT 52314}
. 716 959 S5}

3.718% AYFAA T BT Ao BE ALY
A3 A}

SRS SN

AFTA7T B2

AAH 7314}

L

1. A9 Ao &3 AR

. TR
Zho] A A2 Hl
FR AR 4% 4 52 2R3 TA
. =8
Aaadd

ul. 718 SRR A uso] B3 A
2. 4GFAZAY A B ALY

71, &% &%)

3. 99 5=

SR



3. A}FA7| T4 FA B AR
7}, A7) BHaA

4. 4 24

4.0l BAY ] AWl BF ALZ
7} ol BAI AL AHHS
U AR 7 Al 7 AL
o FATALAS] A7+

5. AFFALARY THAY TR B ALY
7. ARER
b}, BAEHY £}

6.9l JFFA7 ol B/ F71 7| A AL



FARGA FANTAE EAMYA EE ol FAURAE WEA FashAl7] neke], Fapgs
Rrol FApA A Tl FAEYAE 24T 5 s
o) AFFAN T FAADEH R AT T FFol @ A AANGL FaekAw, AAskel F
A7 ol it B ol A HENA AFS AEF A FARAL A of g

d AR hE FARH £ a2l Addrks g

E499, TSI £ 5 YFTAZ T BAY AN G
Ar FANTA} EAAYA B Do FAAYA EEO| FAIY 2
& FuHA7] whg,

BEA FAE AGFAI TS B3 SHPFEY AN E ARFHE 712
WS So] A4} O WsE 1Y Wolt B2 A3 9 2 £42 97

b 92AAY £4€ 4 5 AFU

B S A R A Pakse, 58 ea, SRS, BRI 5o BelE e weel AHE

Aol ol (@l 5w sl el Bn BoAQ g I S B Ao S4B 3
FEAZA AR AR b T g v A o g,

AREAZAL ARTA7 T £ 8AF o nfe} Eolo] ARHE AF T

AEOZ AFARIHY W HEEZ olysin, 53] dFARIH H &
= Be 28 SN JFFATEE Wdste B = 28453 2 9
AR ZH e B3 HA sy

AT A F 1do] BAAGA LN E BF o] 50919 HTHATE

HE)Y A BARAT o H A BEH I AL o] TeAAL A
g % gloy), Bx A ATEBE 58 Helatal] vhehe AFEHE A
JRE FEEAYE, VoA, A8 BN FAE 5 &Y
o

o 3%

£ o

H AR A (ko] AA £ ARAG L FEEAG Ba W E(]5 W ol

A AU

i &
o i

)AL
P

of 2

oX X,
LT

Q)
=
7

2 ofy




<Zro| TR EA> (4719 : 2024.12.10)
2123 71 Q1A 1] =+ SEP50091 €] 2= FAA (= 3=: D0814)

A ANe &F A e o] Eauete PIF FO Y] FHUEH AN N gt
3l 25 g0 2 EH3AEYT.
APFEAFAL TAFAREN, o weh wavA o A EgyT.
S o | IS | |98 2ERATE MFFAe Y RAUYOR S, S50 A5 S Wkl AFe] Sg
=0 BE 22| 5o REANG] S 608 4L FAs], 24 5 AAWEAD, TAAY, A% 24 23 9
EE A8 | A8 | gg | |2 REWEAD Sol em RAd AFE slsel FA7] wRh.
o] aobgu = 4H4 79l 7 v S SeP5009] BHGPAFANE[F2 ]9 FAAEA ] fE T FaAFE D4 - ooFd AR E P dsych wet

ekl
A AT Jrrt doskl Feods T JFFATES dYsty] oA FALARAE dteA] FasiAr] vigut.
(29 R]

AN S5AH R FASAAE 5 A ste] Fole) wFABL Qe AT AEviAg BAOR e AAATAS
FANEO R v s TE EAm o2 s, 'SP00 59 wslol dlgstel $gats maete] AGAie] 60% ol 4L Faietel
| RN 137 A h O] WE el SIPS0A RS WEET FAFRHES RANSALE ¢ 83 A%

- = u} A 1= A L}_
FAA RS $4E, Fug 2 W ORES S AR aes
SRS S
222 TERE| F By
i e B | ERs e | 1d 24 34 54 10
g an 4 -9 32391 (C0) 0.900% | 1.85% | 1.3156% 132 267 409 714 | 1,621
1] -2 2421 (Ce) 0.450% | 1.47% | 0.8503% 85 172 264 461 | 1,048
R AFEA T TAH FRu] gL T A AL F 13, HE 2 54E g g el vt
TR TR L s b H) &
1,0009H) FApA] FAAAF 5 227} 1,000 %—g FARS A BFFE FAVE AR HE SIS (BSR4
EFr 5 8)e oy, M ololFe RE ARAST, At FALONEE sew A E, AL (EAA 1]
& 9 Fgug Ao WE, n i ola) o Hol mel A4 Hualsl Hi wg W ouge] ged 4 sy
o] FApaEe wwd o Fesrt CRsle]
A2 1d Ha 24 Ha 34 A2 54
SR H=AAY 212 0] o] B
e seF 23/12/11~ 22/12/11~ 21/12/11~ 43de1¥
24/12/10 24/12/10 24/12/10
2rAP-9xael(C) | 2021-11-26 27.65 19.68 6.55 6.91
H] 3] 52 (%) 2021-11-26 30.36 22.50 8.81 8.44
FO1E WEA %) 2021-11-26 12.13 12.87 16.80 16.74
WSLA % ¢ SEP500 Index(USD) X 95% + Call % S%(H|SLA % Avbol =xpalebe] Ryl pa u ujgo] whaiex 29)
ARF FOFL AF VIHERS FAFNES NS EFRA o AN Ao JAFANT FH§ AFF ADIIER] AARF FFS YR 5
AU
FO1% MEA(EEAAL D717 Aro] A F50 o] BRFolFolA EAH o AneE SSPEAT wolFe FA A, WEA] ¥95E
Fo1% Seho] Wiwle) A=) £A9ge] b AS ovgy




5 FEAFTFATT
© 9 33} SO HHT.
e AP o E(FA) oa
ezl [} RLe)
ek Ad A 4= o gt ogo EWAY Ae
AT a | FETT L gana #72d 19 E R
LI b 1981 A (L) 2170 4,9999191 | 29.40% 49.72% 24..76% 31.02% 143 8704
- 370 o] BAEte] BAAY £9 2 B AA e FEA - 44 e Faehs S4AEEgUn
- eEFd OE AREAN T F ARSI FHE AGEAN T 0 AU
- 99 AFEAI T Fole mAGREANES] REANLS FE 0] A ey
- egREQEe A2 #7] 39 olule] £&% WIEAVI T WA, AFEAARe] R} FolE 5 FEEARI EA oA (ww.kofia.or kr)ell A 23l

1t}
= dF w8dEdgel A AFEAVIFE L8 Vs BF Ik V109

o

AGEAZAL TAFAREY, of meh WEHA St ANNPIFOR FAAT o] WAY F omR Ao
NFE shskel #4171 vheh e,
§91987h FRAUYA ) A A ge] A4 EE et A2 AFSAY 1 A AR BE wE S8 ohy
2 FolshA7] ukgh e,

o

to
UL (R
N
N =
T‘J i
oy O

Aurk AAE ol Bashiel FAURAS wrE LGN Aste] AFFAZA v ol AAA -

FA17] ko

)

ofN > O ox N O N poh ol
o]
B3
il
o

1 20 BYRAAA AAANG F AR BRE o, AgE AREATAA 49 aw

Q9 olFolE WRd 5 AFUTh

AETAZAY FAAGEFS FAsA T, Aste] T Aol FAYT] HFF FFAA AFE FAAGE 3

7) v,

ANIA, FAEFAY AR T B R4S £ 4REEE wEA AdEts Bge dedn. £
A FAAAe] ool w AR nge ey,
AREAA T AR F 1ol ARt eclE Ago] 5009 M ATFRAL)Y A BAFAT o BEAQ
Arrggol TEHSAL Qa4 A5 Qou, FA Al AFEAS o ¥E B S vhebn] AFEAE el i
FEEAYE, BB, ARSEA FoIANN FAT 5 A

T FANE Faug
o] FAAES HolFEA D TR FAYE Sl FASE REANE] FANEAArY B RRS
FAe7] WEol FAUAETE] A, A 9 BAEE SOl mE Al v wel mFe] Hof gla, ¢
ey [ TR S0 B RQe 4 B2, Qe iEst Aol SANFE ARE AGALH A
5 5ol g9low Qlake] fEAdl Actel WA £ YTk, EF ZAN R Awe] WS A3
| 2T 5= Qlen, of=clel o FAAT, AAR WSt Fo] AAA wsh g oAb

A% FA0A o] FANGe] FESE MwAS Fo R FIE A Fo| Fud 4 o A% THER WPl w
(Tracking [ wlulA A4 374, /387, AdAA $o2 A vAd, 94 88 Bl 4534 2 2 B
Brror) 918 % 502 Q8 Y muwAFE 34 23 5 daud

AR $E5E ATt o ol BASA ohst AL, AEWA EE FHEH] T WAHE
¢ °l

[S)
o 93 A%t AgHoE MESA R+ JE AYL AT AU

i)

A

e

o] FANGE )T R AT FPYE Fol FARE BRANE] FAAEA L] hRES
™ A]
[ele}

o l
EAs] Wie] o)3olel vlg FAAG, ZAAE Wa Bl AAH ek @ AE AuH £y vE
S2AN SRom g FAAR AA4 Sol Aol wF B 5 AxV B TR AYFASA, e)F
SAle] mE 9 (9Ra FYE Sol SATANN Adgel wet 54 o)Zo Al G NFASA, FEASA Fol
d o 5 oglow, 35 54 S7kel A WAoR e Algel 481 4% AFNTATS, AFIELS
ol alguct rad & AgU. o2 cdstelo] R 3ts 8P BoE A FFL A
g




2% 54 ojdel AFE

g8 B

E ‘:l
2RE 399420l TaHE 7E7H g 4%*
SF A A% F ATE AW AL AL
ZEE 49924 (D3)ol TFaEHE 7|EES H 83
Kol
Fdol FiEE V=S
=] ([ n o = = N
P s " wAE ol Y
ARG, o] FAAES
3 gvlE $ oAl waehs
2 A )AL AFH, JFFAA A (http://www. samsungfund. com) - FHujF| A} - g H FFAY ;](ww kofia.or.kr) 1EIY
S Eolol 4|
T8 FAS] Fag
AFFAI T AT ACI A BEe] 253A $go] gt Aol AT
AZASE Sanele] W AR EA/ 7R e el 3t ool et 15 MARESA E3) A= 4
AR, o, A7 FEESUAG Ve goe waen Aol lgole AR B th
ol SRS Sslol ANLEARL TEshl At
¥ AANDAZ T TR BA| BE AFE FRAEA A5, 14, 0]9) wjE D Ao BE AMFS
FnA7 kT
- 5d A
- ThdA mE AFde] FHE FR A ASA 15.4% AACIEERSA 2F). o, ARE - d9]olF
L R )
- 25FAE W A7) 5 ool ANeE A9 AXNFAMAFEYN « 48] (A7 T2 EE A
AT AFEF 4 gL FER $HE FAT. W, guve oo ANFAAe] Mt A
SR Bt AL TUSE A5 AAE gUwe AAe F4. A sselF B 5¥aAe A9E AAFAAE 4
& o} &,
- QWA £5FA ¢ e Amel AFBYAS] 40672 FE)E Fo) Al FHa5FANA
A
w7 FALS dF AANES 4% 44 5o we ekl & Asdy
1. o] AT EA=(CDSC) AE&7]F 2 W&
- AP
A 7=
- EARE FAe] gl ket 3 AEEATITE W9 UelA B AEEATE WA AT S AHTh o] A Adel B WEe] FrE: 4
T84 ehige.
3 A@hs ARFEAT
AA3 A8 il FElol 2] SFAA SAATY AFAAE[AA]
A A AT BIFSTOTF 2080 2ARBFAFAMGEG-ATAD] / A4 AAAT EIFZTLIF 2050 20 AR AFAHEG- 474 %]
NI Rl g A28 4 B AL (W] 374 8}11533-0300)
2021 119 199 % E » ~
23713 AFA o] QL= o 74]4; 3 71% 13 19)
Rz 202412, 24
SHE2F 2 ht tp://www. samsungfund . com)
AREAQAL A=A, aok AVAR] B AL FAAGA A4 AFEAINT B Dol B ARe F2aA ] v
ARFA/ T 79 ARFAZFIUG. QRFAZT FHe BussR Poda-@udz-e BEs e e suAs PR
AgEA7 7 Eiel oEAe Aol theat At
&Gl AAFA7 T 54
W] g [FIFTRARTIOE AWEATL A9 EE @A) DA G WIFFRE G T W e
| T IessdAg0), BeEEETAY wo yogo 2 931 5 sy
wuidel el (weisael edtdgoR wuiEE AERAV TR exeeloR wulst AGFAY PR wulern 2




JITA7ITE S A LA 21 AESA de g 4k

AREA) T 54
FEAZ TV, o, e E e RARS % R s AwsA 2edn
A7)0 wlEe gEEAITR eorlow a1

>\

1A R s 2
A1 QU ok, e abR e e B 9 AEA

[RAEFA7T &

1227} Al

@ SHNIA @ FEAEY AA-FA A 2E (dart . fss.or.kr)
@ FAAHA @ FHAEY HAAFA A =8 (dart . fss.or.kr)
A3

, A= FFFAE 3] (dis.kofia.or .kr)

A= A (http: //www. samsungfund. com) 2 w3 A} &3 o] X
@ 7 ERIAN(IJRITA, AAAF) © 58359 9 o)A (www. fss.or.kr) 2

FEF e FAH 3 AAFA A 28 (dis.kofia.or .kr)
@ 81 A IAHFEFFEAHI AAFTAA| 28 (dis.kofia.or.kr) B HITFAGR S5 o] A (http://www.samsungfund.com)
@ FAFA A FEFEAYEI] AR A

T A Al 2"l (dis.kofia.or.kr) & HETFAJA S5 o] A (http://www.samsungfund.com)

10



DO814
D0952
D0953

S AHg

ko)

o) &

-

T

AR, 2Q =

1. AEFAN T 93

<
i

_ZO
,.mo

7H 1A = 1] = S&P500%

j|

3

Ak
=

AEEAN T 7 L 99
e FF

7}.

2.

0

N
7
Njo

PEI7ES)

B9y TE

A8E -4 FE
7+3

=5
F. %

um.o

wjr

Ao R )

B APFEAT Bol M2 AT 5 Qe ALt FARN A Rl 5 E £A

R

(

TFAEE

S}

1417] ok

fite)

o
el

BAEAN T FANY R

11



23 AdHFH
1002#7F(H =

3.

71 12 1)

—

[e]

0

ol

A

)}
ok

0

(F)713Ee A =

]

A

L

1)

EEIEEDESE

9]

A

2R A dAFFAl EAY B (B) AF7)7ko] dEE 5

S )8}

T2)

<kl

249 W 2 2

4.

1
T

tH BRRA L o] % 587 Aol gl

Faste] 7] vt

o] 4 &

=
=

ZHFE 52 3] (www.kofia.or .kr) 2 H

et
oy
=)
~
) _L
2| s
= o o) =
7u| do 3
%% =g
a2 o 5
ﬁio o o
| T
. % Z
g S
oV NE| — :
9Exﬂ‘_w
— - — E o | on
@ E|H T ||
= X U
gr|X BT |
T EXT|X|X
N CERM T o |
S B i
TR
mmo
=0
K| 5
lI,A
~ 4 x| P
N I
N N _— | =
o ] = |3
Nl e
o | B
T
RO
™

o B3 Abe

A

ojn
TR

~
.xuo

o

S

A

Lis

6. 47 % wjujol &

Fat

12



D0814
D0952
D0953

A1gt

3

kel
Y

~.

JIEFA7 74 B3

1.

<]
i

‘_ﬂo

mo

,..mo

T
o)

‘_ﬂo

Ao
—_

Nm wo
N

M ov

E30S
W

7}
=89 -

==
-

HIFH] - 24 )
A=A E | A

o

AL E [ AAE D

A5 TIF 20 2AAR

T A (2

=
o

A 7}

70

7 01 1 1] ZSEP5002Q

A X
T

AFGEA7 T 4

2.

—

0
o

T
T

2021.11.26

2022. 3.30

2022. 5.26

2024. 4. 3
2024. 4.19
2024. 7.26

HAD) = A, Abdel gk Aol upet

7]]5} E—X}X}Ei% SH

o]

AR A FEEA] B P B (o]
1k

JAFFA7 T NeA 7|3t

3.

A1 7] mby .

w

)

=

[e)

1533-0300)

A
!l

13} -

A
st

MESEA MET el 274 11 A AEE-8-(16~18

FFFA9R

4.

AFHe "4

ApA| g
A1 7] wbsu o

s

24 2ol o

il

;oﬂ

1

Z}:}

N~

o
B

13



op

ey
3

I3

T2 79

3}
@

1

i
ksl

pal

]

il
H

A
F A

pal

20179 04 ~ 20184 05€¥ DGBAAMS-&

20134 12¢ ~ 20179 03¥ 7]&%
2021 11€¥€ ~ 3 A4

20094 12¢¥ ~ 20139 11¢¥
2018 064¥€ ~ 2021 10¥

4+ z
it
G T >
oRITr
S £
—
vl R
3 e
—
= | F T
oo
o e =
TR
|
vl R
2 &
=N
| ™| T
oo
of e =
TR
w | S
=l
o
D
[op)
<
<t
~
|
- ~
| w
REN
7o
oF w
X o0
=
T )
=0 %
vze)
o iy
zel
< =r

‘mo
pzel

X

o 22 W7 33 ol &4

T2 ol
7| o] %] (www.kofia.or.kr) ol A

g

<

1=

(3£3) 919 A
2+ 3]

o

B or

ol
o ok

Mo 1o
bo T

ol

A7 75

1.

2021.11.26 ~ 2024. 4.18
2024. 4.19 ~ @A)

g 2 93 Uy

Pt
24 1] =5 S&P500¢

+89
SEE

=

1) 2024.12.24 7]
Ak

B

e z

_

oo ®
oRIEI

0 Es

—

Lo

R ™
~
do

op el =

= | &

mJ <

W | N

i o

| M| T
ao

o el =

—= | 2

i o

N N

—_

‘mo
n_AlO

4,999 <]
14

2170

s

18




T

K
i
ﬂo
op

o
N

2009 12€¢€ ~ 20139 11

oo
of

2013 12¢ ~ 201749 039 7] 2522}
2017 04€¥ ~ 2018 059 DGBA}AMS-&

2018 06¢¥ ~ 2021 10¥
2021 11¢¥ ~ 85 A=A

x_mo
jzel

X

KO
ol

ol

ar

T
el

rJ
)

a7

1

=
=

C

Sl A
A

[=
=

1A
0

=

o

BHaoM ojge=z

£ 7|3t
02!

(o]

pie

HERHIEHH)

[=]
[Te]
o
=3
w
Ll
[=]

ro
Bl

=]

Ado|3s&pPs0
=

HH

1]

u
=

U] am
T omb
WO
Mgl ~ R
olgl
AT 2w
™ o
ul =]
(o}
it
o me
S mE
T Y5
T o
8 mx
& Sx
[=Tat
S
T
i

koS!

2021. 8.11 ~ 2024. 4.18

2024. 4.19 ~ A~}

3]
A

249
AETAN T FF

AGEANN T P2

7}.

6.

o .
G

)

o}
AL

!
15

7t dEAY dvjarar
i

tol 7=

ol
gomA of

A

z=
[¢)

2}7] 2]

il

;OH

1

(O A

= o ol
I
,ul 31_
%i B SR
(ry (Y
M =W
@ﬁ ﬂ?
— _
= ™ ﬂ T
R Pt v
T A | T
KR M T M
< 4K
e
CR N L e
pg BN
= = o
= I A=
0 ET v
= E» b X
S el
R
%ﬂ.%y
Mﬂ@ﬂw
W TE
o Aew
0! Murl % :.L Tk
)= Aol
OB | A
N e ) AT
B B | S
~) =[O0 &=
il
— =
R R0 Y Py
i o o
(IR R vy
- ol || N
TAFT|E X
WA T O
ﬂo

~| =

@ | M o

= - iy

S| oA o

wE

Mo | & R
= o|E
AR (W

15




.

T (Class) AT 54
2gtel ] S| A2 5 E Ho] BxAS 9 dEAn| s AFE A sy
sth )] A
2 St A E (R E AT BT o% NEE AT oo dEs
xRl AFA7|Fud o4 9 duju a7k 52 JAgEA7Fd Yy, o, g
] S| A2 5 E Ho] FAAR 2 AeAn] vt ATy
(2) 74 7HiAAC] # AL
FHAFF HAzxHAHY 7FIAHA
FERuAF-0Za(C0) | 2021.11.26 |BF 204 ©]/Fe] AFA}. D}u} 2000»3_ 1249 31 o] 7}
Aot MAAFTAF] Aol e 3t 7MY 75
) A -7kl (Ce) 2024. 2.16 |3k 204 o]l AFAFRA %E‘rﬂ(On—Line)% &3ate] 7HSd
g Ak Tk, 2000 129 31 o)Al 7kl I A E A
%9 Aol HE Eslo] 719 Tbs
3) = FrE 9 B4 B3k AL
TR H4(4,%)
FHATHF - -
Al | 3 ) shuf | HSHEA| o) AE | DAL
FrEEUAF-2. 322kl (0) - - SR 0.30 0.90 0.04 -
TR A -840 (Ce) - - BFR=s 0.30 0.45 0.04 -
F) AAIEE AR AR JAEFEA | ol BE AFSE 13 B 2 R #E A S FarstA) )
s h=
22y 3=
- o] FAAELS W A233% A BAY TP B AEAAEL O R o] FExlalEo] Exlslis H
FAAELS ofgfo} Fow] | o] FExPAEre] Fxlsls EEAIAER 3 AAEE e HTFEAY
T BEARE SEAYME FFT)

ZFe] ClE| Yl &5 o] X] (www. samsungfund. com)ol] AA] o] 2l
FA 7] vhgy o).

16




XA

40% 0|3t

o4 0]F sap500 A=A SAZEXHUEFA)

/40| s&P500 | = s&P500

| A SRS XA EHH

t

60% 0| & 60% O] 4f
aefgasn= LT PC P
AIERUS  guainmunen  SSASEAENNY
T=

MEH[F ]

Fa FAUY L A

Q
D a8l =4 : 60% o3
5) AFFAZT 408 °]3
6) At gE

&
lo,

o] FALNEE wIFAle] F2 FAkete]  'S&P50074]
st AFate] &t S RAR = ALAdFEE T
AR B[S 1Y o

o] TS ST E ATl ko] ST S 3
735}7] 9%k sallx] dEFe Eqoz HAAEA] ok 5
ng FAANE L] ARTE g8 s 91 ol
c 9D 23S skl £899] dde

b
riet
P
N
r>~1

2HA3 W] = SEP5002]

o225 B A

ANE 5 95U
D 12 egA

@ o] FAAIEL SEP500R] 9] Wsle] AF3dte o] T4l
B9 189 cAR7EX ¢ MFEo] S&P500A] HMEET
ARBIES FAAgALL S 283t AS BHo= 31, ol&
3 F=2 "FF2 Fo FAE Ay

@ o] FAAEG L o= F3l A A qtel tisle] FEWE ¢
45 39str] gk gEA] Adegs VR Aom AAEA &
Alglolnz FAAE AL HE7F SEavsd el =Eg Yt

g, QAR 8 1S aEste] 899 Adoew A
< AAE F AdSFHH.

@ S&P5004 4= 7) &

cHx 7Y 2 71 A 19579 3¢ 49 (100pt)

- 2F=7]3 © S&P Dow Jones Indices LLC

A FAESE v 9] S&P Dow Jones Indicesiit7) 7]
TR, 54, AdUEAdS Atste dAE BEF 500F
2 AAd Exste FIHATE vEoA TP B
AR A, FHFU0EE), SFT(2055
< -

=]

fA

W e

(40&=) &9 254 A7) gle

17




o] A
1941~1
o 2]

A7

A= P~
TTE,

=
Of

=k
®
v o =

> w
:L ®

~—

5]

Ouj!/]_

oo gl
e ol @ 10

2 fo
i)
}-’O l[] @ ol
2k o

£ v ze
& o

—m

off
o

jud
‘“-{mFJH_

P}

(

Rl

2) AlE &

- ms
22 3= AN
3) Z;GO;(]. wkAl ¢ o)

2 ofo
ot |
rlo
2
_1
_>|i
>
JE

AeAs A

= rﬂ

¥ o

A

o] S&P5004] <]
Db R Ftel| T2
L AA ] AR FAE

0439) HEANENOR e 5 108 §5

Ag AW ¢ 55 Z(www.bloomberg.com),
& 3| o] A] (www. samsungfund. com) 5 &l &<l 7}
F-& =

==
4,

S&P5004] =

RV o)

T o

g

P ot

o] _r;q./\] EI—J,}
X] TA]'

o

1o it (Y

A
[U

mg&ﬂ
S&PSOOX]—.—
_0/] :LtﬂE U] }\]

e
B

sy

=}

o

*ﬁﬁa = AEUT

@ v FAL

] ol
:@h:H r=

j

V| ZAG HE A= S
2 (Rol1-Over ) A1 2] A vl
2 93] F4 2 x7}t uuga
ﬂ%ﬂaﬁ* 7% e
T AdeAdges
AEAHES 94
LR
sl=2 T A|E A
23 Ao
oS =24 g
o] HmA 4
VJ%E S&P5004] ==
ooz ExaAEe] Ay v
Mgt glor, A
sol o Agsiria o
HEAY e o w}

713k TOH TXMWT’W}
Hﬂﬂ = AN =
*@f‘f} S&P5oox]T9] WES
g 4 dFHH.

._l__]].E_X-1 o7 5].—;

Fo] AE 13}

L

=
7

=]
]_
=3
El

o

rz

S}

Xl%

o}

R4

&imr

A 4= 0 S&P500 Index(KRW) < 100% ]

2024.

4.12




FEF
N

ey
o o

¥ = >
£
o)y
A

w ] —
N— N— N
o> oo O

X, oX o

P~
N—
22

X

X

s
BN SARDHRE A S

Fo)FAS Bojet BAO GERANG £FAL W5E 5 9
ARG A% BB AL Sl AR AT TG 505
sz ABAL dolol dn), e Fol5d Feaw A AY T

2 7ol 2 O|=2sgaP50094 A
SHPIRERHUEH[F 4]

2t £ xpAERO] A

C}2 EXpAlEOE e Ao E.‘EETF% =2 TDF 2030
3 7} SUTHBANERMEES-HUEH)
(= =]

SIS =FH-HTEA)

(3) Aoy
3

Aol 2 e SR A AZARFAN AA] 608 o) )
28712 o= 3

rr 2 o
)4
o
X
(e}
b
o br
>
i)
>, o o

o=
AL AR, B8 B FUAAS FE FARde
g x

2 FAse FARA




]_
g3l Zel Al e wHH 7

@ Yield Curve Riding 7 2F:

- w3 AN/ ESFA/ A/ B A 2 AYE FolE A A
-l ool M vl ol HAo] 1Y sue AEe] Ay
& Rolling Effect
Fosh #7
- @7] Fo)EA9) Shoulder Effect g, wjatal-s d47]
Hagh 5wk A

wlggeltE e Be Audel A
@ Carry Trading ¥ 3

ofy

D

- A= AT AL Carry 97 FAR BE VI TS
- 371 A% R Az s ded wet Al vE # 3
i ALeH 24

ofe] AAIR AFFE stk REANES] Fo Al g 3

aresl A7) HpEU o

2) o] BxAEL AQdo] F2 FAstE A I e ol 2] -2 A)
ASARLFALE [ A A ]l A'A ] 722 FAst7] ol
o] FAAIES At Hlu F& el ofeet 2 HuAFE A
fotal dow, A A 3 FA dere WA, AR vl A
7o Tl wet o] HluAsE WAE °‘~H1ﬂr o] 7

5 5 HEd A Zg A (FAIEA ol whet %—A]%

—{o

* Hlal A= 0 KISETEAAAGT370L~1d (AA-©]%) 90% + Call

A o] BAMEL FaA, FeHA, SredA 5 )
W AR TR M Lakste] FASEE 4719 A4S
MEA e AgSdEUth, 5 AslA Agett KISERAR
A53AB-TA Mol E AZES N 2AF A%EA KISHT

Gt A A-gsts Ad 7HES Ve o®2 GAR 8% =k A
etA FAdste] AbEeh, Hlu A (A vka) FelE S A AL
AFe-g &9 o] %] (www. samsungfund. com) | A &<l 715},

20




ofN
rH
>,
=
>
2
e
e

2024.07.19

of FANEE £EAY L 2ASAATY 5 fagael oa
of ool wFABE hulaly] AW Aaviae BHOE 5
L ANDFAE FANGOR 1 NS T 4, A

e WA S R AL B AR
(ETF)ell #AF Z]—o}ﬂ U9 2 @ A BE AR
TARE ligzugs 78 RAUgoR s 4 BRE He TP

EZANE &3 -A7H 3 ] o] FAA e ko] )RR
FTUAFANG[EF-AH D] o7 Fr)Hor F
ogyﬂ x]—7]7<4 o7 0}247510] _/':o_]'% gr .5.}3_

T E

Z%

P

4 off 2L ol
2 o ob i
ﬂl.l.,

L

2
i
2
>,
10
i)
|
o
hl
|zt no('

o=
V‘]%L o] 72, A, FEA, x4 5 o
s ]—’F@%LE‘X}%?E(ETF)E g&ste] 22
5 TG, AelFrIE e ALk
FA717ke] ARt e 72 2 A=}
T2 vTs FolWA U9 A HFs &
Sg3 A8 r},
o]Fol= FA(HE HAFAVIFE Fdte] F
Jelle] A} mlgo] FAAIE Ak N o] 80%
stohz, FAF 717ke] A #stel whel F2 #
Ak &< 205013 (Target Date) ©]FHE+= =}
2 &3t

)
N
X
ot
o2
oL e
2o
>
>,
r:i

N
>
=
S
Rl

i lm
_YH, o
]-O o

~

ol 'l% r

1o M

0 =
o=

faiSi}

N

2oy

r+

o7
p‘L
rr
ok

b T

= M
- JPN o wx [o
N
mlo fo b o ““
oko % O

%

Ol &7} 5]
#H ZAke] B
PZ ol o] 40%

E

SAAIA AEY |2024.07.19

A4 ETFESS-TDR 2030 Z=H R ERAEH E8-4 7-4 3] 60% o]

FarAuy |
g AAAF of FANGE £5AW 4 2ASAATE 5 FAdIel o3
ETFE 5 TDF of Folate wFAHS uleky] AT AFHAL BHo 5
2030 Zﬂ'ﬂzw‘r T IRIAEASE FAAE R T AgAE 9] 4, Ad
ATEA A E HERL, A T G A B FIRFITEAT
A ] pqug (TP B RASD, S T4 D AL G A EY
R FAEAL FE FAUYoR o= A EIFE & TDF 2030
Z*‘JEEZ}N” EF-AHF] waazﬂ*u gres T
st FUAFANGEG- ARG 02 71402 Frp v
o 2AFoRA PHoR YA Fo) FyotE AL
2xo= .
WA NNDT [ oo o g @ o FAREE SIS FA, A, R, AR 5 o
ETF& H-TDF q:‘; T EE At #E AAAFARFASAE) S 24t 22
2030 TAXY T ArlE XEZE o5 TS, AoFrIE g ARl




Aekg Adete] Aol Aners Fue] FA 2 oA
A B PR FA uEe FoluA Fulel AN wFL @

A o]Feo = FA(HE JAFFAVITE St F
Z3h)ole] T} vjFo] FAAE AHrkEH o] 80%
=&stthy, FAF 713ke] A gk wep 52
S Az} Zo] 203043 (Target Date) o|FHEHE =}
AFE ] 40% o] et= & FUT.

2024.07.19

A T = SEP5009) B A~ 5l L EAFA B 4 ] 60% o] 4

el

L oo of

o] 2
of ojate] v
Qg EAE w1
FAbskel  ‘SEP5004] 42
2 shs BRAlEe] FAe e oy
AR [FA ] o

o

R B
S&P50091 ¥ ~ A
ARGAEAL

@ o] FAAIE-E S&P5004] =] W3}l ¢l %E 3o o] FEX
o] 153 T=A7EA o] WosEo] S&P5004] G2 WHsE I fAFS)H
L5 FAAEAMNS &5t s HHoE ‘7”4"%

@ olggt FAAES EAst] fslA S&P500 AlgrE FE St

e Ao FeF24 Fo T2 FAsh= A=
S&P5OO?_]E}Z:§;‘JE’_1,E—X}/\ 124} /;,](0] 3, 'mEIAE ) =z}
e A 4EY] 60% o] s FAbste] & AlE Y.

_,4
>,
U

ol

© o] FAREE =FstEAIA el thate] FEgwT 919
M E S APA AE V2R AAshs A BHR
Sy, ok, s E3ke] Adwd, AddE, AAedE '
Aol o8 5o 9o FANEHAN A7 Ee= A57) @
Aol =E 5 dsyn. B olHe gRAl axs g
shef #8ele] Ao R A A A s 7 sy
ot

@ o] FAAEZ SEP500A S FE As v HHeR
shal glom e FxAEe] At vlal S 98] otefel & v
WAFE ARESAL glow, AR B FAREe WA, o F
Al o Ageithal fdE s A28 vaA e edd A
F AFAAAe] gde] whet WAE = glom, WA =
AAFAA 8 g rAgs] FAAE S AL oA
AT,

Hl A= 0 SEP500 Index(USD) < 95% + 5] < 5%

A =
S&P500<1 &)~
A5G A F A A

2024.12.17

22




HE=4]

7. AGFERA T 2AEA

7}.

% 280 Avle] EAEA wEA
SR BEE oug AR

o] FANGE AEAW L ZASAAGY 5 BP] olskel Folde wFATL TuF] 9T
Agutde Bhow st AAAFAF FANGOR T NGNS WHF 6] F2 Ao
SPS00AI 4 o] Wake] AFee] $EIHE AL BER S WEANE] FAMEANY PR

FAsHe FAFANGFH 190

olg of FANEE olgh wA Axtole] FAm g wAGE BE WE 9
Wadess B89 As-dels B4 A% 4G AFYYr), ae

<
Aol ml A APHA £F 5 dFveh obsd, 9BAFe 4P, Fx
Adel 1z o7 R BeAA £ 5O JFoz FANAN QY T
lom, et ol F o)A 81e Jelstel $890) BHow U4 /I BAY] xET

Uy,

=

dede B glon, JFAFEAYL, NG, B3| T o]
EAQFY] B e EXNEAC 9 BASR ol

=3

=
L
-~

23



oF
=)
]
A

ol —
umr s = I
e & 2 @ : LT x
o <)
7w X 4 ) o
oL - ° AN
~ o il <!
:.L ‘;o ay 5 :.L E _zrl
ol ~ Tin dn = 0| o o e
ot —m B " i~ N
XM oR =, oR — ~ )
~ 0 ofp N — e )
U.:l N = =) X ;oT E..*
— o R Mo o
Oﬁe X Z‘f = ZO ,Li_._ ,ul — YL X
o =— < — S 0 B
CNR® o o T o B
TR RN o o R
o - X ay O#E o X 5 NL o)
wST o T 5% =
Z0 N | i X m CICE
wmh 2E R Y owe
o} T 3 - X o5 ~ —— —
T LT g eI - SEONEGI
RO R o ol Ty w oon
mms  wF Bx o CEE
];A R —r . 5
TRl =5 w T T X
Wo o] — = e Mﬂ ~y H N cl B! °
3 Hin ) 11 ok m° N ) N = =
g U 7 ) N A
.i _zr: ﬂAI _ ﬂ _ H_T TR _zr: mu
Mo < T 2 T2
o X o _ T 1/ S B] K A
o — R = G o
SN TR ™ g R
KO W — oF < ~ T o i
%%;Elw caley %ﬂ %%ﬂ% o
5 o oy = "0 Mo X2 o wo
SFEL % Lhel T =
! 1_.0 0 © — N J.n._ N
WWMA o) e I R
ol a Wﬁ_“ nmu \_Lw N \U_I ,._% weo.. ﬂu et ﬂu
0 1 L
PESF ga  #RTTRST o7
T m R N 2 b
0 () N 1.r‘_ Of H_C —_——— ‘ul
2ol 8 o o b o - N N X 11 )
N N ) | N ) ,mmH Iva JD .
Rl T A EEREXT T
e LN BHUHF Moo WX T =
B d|owo 2o i ~ X o_.UIMOﬁ
2T T AaT ﬁrer%nm\&?%%?
= % mﬁ ) W AF o] W e Q ®
RO A N

she o

ek
[}

U,
o

kel

1
H

<.
ba sole] ode

7b S =5

7HA]

°©

ko3
T

S A
o]

=

= A
< 109 olF AH

24

HEg AFA G

& A5,
D B A DFAFANC

A=l AHTNAI

3.



L
;OE
T T
T
Ot Of =
- 9 U;A

Jnﬂtl.lﬂr Nz ~
c__o i N —
BT X e TP o4 3
m oo X A 18 A ) 5 &
Ll B B ° 3 e Sl =
2usf P 22 2% b 330 . 2w, T 5P
“I1 % EF I 83 pib T ooT 2ET Zu ¢
Ak ) ~Q o NI B B X oo 11 A = plo 10 o 7 N froa X
wdky €87 o Gk 4 Y o les Ta 2
;dﬂ]ﬂlwdh ﬂﬂO;l;& N_.ow L :HX oT Jl ﬂw_,l] J.H,Ll;o]_ LIEO 3
s RRAY E xR ©oNT =l ° 4
B o 0 H vk —_
@dﬂﬂ%] ﬁ.,_,._ﬁHE o e W_ﬁ o oy X 11 m@ 4 o M.ﬂ% &E Wlxa =
TENE mRLT Pe X F¥w & ©ORE R 7o 5
&y B K T e me R RO In
W;l% o ™y TN FEw w, X ° WO ®H4 o™
Suws TedT G e TEky ® g g kT we T
Ao d THTE LE BErrEra CEGS ST Z wWh
%R xS .5 TN DTN o = ako A& =
FHpY x8x® PX %%%QWA ia g RN X S
N —_ B O ! ) = T
. M J o — T ]uﬁo ° ol ) o 2 - -
kT Fi pE BHRET i g wE w_ZER°Y 2
UlzonnoT Gl ~ o S K ~ N v X
o 2 o dﬂ.m.ﬂﬂﬂ] Gﬂﬁ ]ﬁ oiio] owo,;IOﬂ N = Ladﬂﬂl 2
Brwm® @ls’ g SETE O L  kx BT
B ®Pw s wamwIw ¥ P RT TapupE 2
< D R T ) ¥ y P BPE =
TR T 5 T T I T T e - B
deIHA\DF oM o "3 o H_Lﬂlmum ~ e qq o N T T 3
B K o & S Gl T o ™ 3 oo o NN ol o N
o o A o o T of F T o — o~ = M ) 5 J d.pnﬂmcﬁo_c s
Tyl 2PN AR SRR T ] 53 B oz IT rman B
s, ~B®y TE BEEBEE o E o5d Figmaw. <
.A_._n__%ﬂ%we BT RS ﬁﬂu]%ﬂ = W= = 9 ﬂw_r/ﬂq#oiowmﬂ o T
Trixpmedl 3 PeIELy Py 5 Ty TETL L T
floqutUlﬂrMmﬂﬁ o - :uﬂwﬂ_mMﬁo o < _ﬂoﬂ._ JAL qumﬂﬂoﬂllv
ol S T o v ﬂruuuL o BT = RN Il e T <
o ooy BEEK £l o e mw,mm T Ck T oem wPE RS b
= ) = ) . T g —~ L
%mﬁ%xuﬁ I _.ﬂuu%;uﬁx . ﬂmﬂo:ﬁﬁo ﬂi o mm@, o W Jl_i@izlr%
5o oa_/no_..mn_%mﬂﬂ7o€du_é ]_iae% ;no_ . X op ﬁrAumuEmﬂaﬂﬂ7oa
EEFET M . 00 Ry T e Tm M OT Kmehss o
%xxh%%ﬂ)%%%Eﬁﬁﬂa%ﬂﬂﬂ o *° YT Ir bwplil
= ot 4 B TE e X Im Tl 3 ) iy TardoaT R
JU ﬂ‘l‘mu\l_l‘l‘l‘l‘l‘lz,ml — E_l Ko ;o‘._,lqﬂ‘_,._klﬂxl <
ﬁdlﬂﬁﬂdu__dﬂ: X Z7Xoﬁ&|xm_|ﬂviau .17F;o ~ dﬂjﬁ_ .MﬂQLﬂ ‘,A|x oo
BR BT KR %ﬁMﬂ%%ﬁﬂ%$ﬁﬂﬂﬂ% V%.ﬂvql%%%ﬂﬂwﬂa
B e A e 3 T oI e cxm LTV E T T
[N B m.m.b AT N o of ﬁ :i = 0P ' o ol o
< D A= en 2 o)) o o o NN
@ o Fﬂoﬁd\ﬂmnﬂdrmu T NR
e & @ <FeeR
@O

B O
) S) ®
S

25



6. Aleke] FraA
@ Felxt A3t
FAA e Lgo]——‘:—
@ A7t o] T2l
Aok 78]
ngebs gl
Ay
® AF R A2 el o
ol A gk whell oy

rE

AEFAL A/ NNE F AFAF ] Fej
A g,

e
Y
2
2
mlo

) ol rd ol
1

3

(o3
-1>irﬁ
Jot g0, ==
0,
o 2L

o,
o|\
=
finss
rot
o
N
L
o
2
in

(0]

7]

T
ko

9

-

2 1o ox
'IS o to
_|—‘_10

2
= X

r&i o _IKE
2
)

I
=
rlr

_0|L
a2
ofy
k
o,
N
AC)
(it
o
o
)
2
fo
r <
e
(it
2
[-'JI.

>~
Rl
ot
rlo
r <
re
ok
ot

7oA E Y ERIEEA B S
O FJAtel] gk A E S ~5HH 2 ZASH AT 5 FAHHNA A= wioll ks
s
@ /\011}7}‘ "I‘X]'7] 1_]_' %‘ %‘EOHX]TS‘]'74L]- 6}_0111\1 Xéé_]_— }\],_%_7]_ ‘?__1’@3}‘{— 761_?__ %UﬁﬁA}E— _/':
ol x}7} o] ExpAIEro 7 913t oju] wre A At el Wulo] A upHol ulgl =A g
‘l‘ MHL]E]‘
@ BB A= A1Eo A Ae= AAF DS 3ol Z=olxte] AEF QL= wo]= AlATA

Zlz=mw A (o]at “YAd=wA” g )= ust Q‘/]E} R B D R Bl S 18]
fAAAdR e EXS 2 59 ARAo] ol AL = m‘j’dol Qe 7ol g 7lel
EA0] oy Ao TFuIAlE PGS o gg}x] o} o}

(<3

8. FARIE ] M
O FfAs FAVIE o BT Flsd AN B A5 digte] os AEe] FAAE

4 ASE A ¢ AFUn. vk, oA de A FAAEe] poed FHUs
TU FolH YL A@Asteior g, & Felod FUsR As A 5
sy
D 44 s EIFE &2 TOF 2050 S AP AT &A1 2 ]
2) A4 QA= ETFE ©2 TDF 2030 5 H AP AF AL G [E3-A 1 ]
3) A N W= S&P500?] B 2 H P AF AR B[ 4 ]
4) A MAdw ol 2dy] A SAARY AHFAIE] ZH*q
* QAT Al ALH = IE7HE Ol dE AARE AR Ay 11 wi]), Sl A&

43w 1EAA A871F" 2 FushAlyl v

8. AFFAI T FAh

7. SR
AFFALAE FANGALE vhge] FANFFAN G T ARAPY Adzo] whe S st
£ 3 FA BAY 5 QU EASHE @ Bk AT T AASRE B A A9
L. olsh grh) @ B4 e g

(1) o] FARAIE S FAbe 4
FA e = 20 & = Al
2Hd 1) = S&P500<! B = - —
1) ;:Z.;qulliz]-/\] 60% ©] 4+ n)= FEAo] F2 Exsle] SEP500 A|4Ro] FolEe =
—'#;LZN - ° -
“1['"!‘"1]

26



W ASE A2 el kg (3 9] sk E A
OM AdE s Aoy dES E6iv], FEusos
2), 3) Fakste] 10%0] |19k FARIE AL 913 WA S FHoR dh= Foh
2) | AHIEE 3t d JJr Al )
(A7 715E) - [xo] FARIEelM A e RS et
G el w1 o] o FARAEe] ARat
Foe] 100+9] 10 ofsprt ¥ =5 o
W ASEAZZ N o F e a Y (el gl dE
AL S XFgetn], gEwFoz A FALNGALe] 9
3) | gl AE 29 %LETM Wl g mgon s gaaa gAY Fol A
° o ( %fﬂﬁ;}ﬂ Sz [FO ARSI EARE HE S L]
SO S wlelel mhe g1gsstole] of FApalete] Apa
Foe] 100+9] 10 ofspr} ¥ =5 o
gy | AEAA AR . W AR A2eszAlAde] A ol AU IFA
Fel Az Aol A2
AvlE d&s i FANIAEE aEHoE 28
a7 flstel doF A5 v WHoeR 8% 5 9l
[e)
7h @71 = (30 oo w& 71zt dr)Akm A el
o AFEols wIh)
L w87l A (7] 1 olujel el @Eh)
5 | =, S8 0% o] 4] o, oA S el oiSske] HAFAIATE v
& oA g rhEshs Aol REAAE Y Sujdg A5
Aol ol B A& FAE AY LFEARNES] A
¥ 5o Qg Wltﬁ% 2 Fg 7l oA o] v
o] Ao w FAAE AFF A 10072 105 &
et gl aEekA] ol d = 9lE.
oh ARl (S EE 4A7IE Sl Fjed A
< Ao WFste F4-5 2
# Thel Agle 919 1),2),3),5)9 FAHES A8k ohygh. tiuh, ofeje] @ % ©9] Al
= FAHE A o] 71k 159 ol 3
O FAAE H2dgdry 1Lzt
@ FAAE A7 TR ol 1AL
© FAAE A7zt TR o) LRt
@ 3904 w3 rHste] A B XTI 4 FARE AR 1098 e A
o
s
6 FALGA] FASH 5o /HAMEOR 1),2).3),5)9 #4S AWEA He 45
FD 7] FANEE FAAE FAS (S dEe] g FAGE ool whe Sdg ke 180l
AL ArE A (S EL] A dEEE gy A8 AH s HER AEdyT
F2) FAWA i A e ME R ASAGE Fxste] FA17] vk
(2) mFEAE F8 52
obgfel FAWFL EANES] FH FAWLE VAT Aoz FAq el et AAE WS HF
FAUA AEH F o)A (www. samsungfund . com) ol AN SO Q1= RIEARAES] A EA oF Him BEA

- =

1
Nepe) ERUANE F2E

o FA7] vy,

27




2Hd 1] = SEP50091 B 2~ 5 A B E A B[54 ]

A A& EAUY #4]
A=)
RUN

D el 54 60% ©]7&

3| 3
= b i Y ar

2) AgFASA 40% o8k |H A9zA218 el A FA4 3
T =5
=)

3) sk ALE : Lol FAATIA FAA e e AT S Bae]
F ool we 99w stle] o FApAEre] arF el A H

AFAE A kol 10022] 10 o317t HES @

F1) 7] FAUES FAREE FATAGYLE] S SGE vivlel e ARt Hg)ol
FAAE RS FE A AFUZ Gel A)lA et MEE HEFU.

F2) BRANES FAWG @ AAF WES AFEALA AHY FA A AN gE wE
Auere] AEAGE Fxste] 2471 vz,

3 A
AHFAYAE FANGALE 283l glo] Theol gt ANE AgANA AT F fY)
o o, W 2 el deldow g gl aesA ol g,

T FApA k] & of €]

o] FAAE 2A4EE N o] 100+ 10 & Z¥ate] H Al Al
B4z A Aot JFFAGAR] o] sl A Q1 Z‘SLEX}%H*J%
59 o= gt et MHoR &k AW, o,

o] 3l A Q1 2] FFEAAAY AT AF Aok o] o= O}Uroﬂ oﬁ%

7 2 A gk st WHoR 8% F gl

7F. W AI83FA4E e ME G| UE
v Sz d Rl (Sds 47k Fo e RS =27
o2 gk A5 23

SR FES st
2 FYE (B 02 B Fol FHlele
4 39 AAMEOR A APl of FAE PiE
ale] 10089 108 Z73te] FApstE B9

o

A wel wE gl rree] o] FARE L] AtF oo | H 2 A d 2y
A8 2wl A FAZ NS W Thele] 10089] 1008 skl FAsks ) (E HLRE
2
& AWGog el A ZE el nhE ARFdHY A | H2AA =S
T AW |[F@TE ] o] FAAE ARbgee] 10039] 105 Z¥ete] F|\H HLL

Aste A9

28




ofefe] A= Qlste] B s 919 FAGE (Oli‘fﬁ% Al 13t
of A A7 AeHE 2IeA | 5ol 2L RE 374Y
HA(F-= S8 Aol E7FestAY FA2l ‘%LXH*}OH AT

EA% ZAEA 2om Aol WisH FAWIARE 1
A¥o] Fsd A7) E 1 EAGEe 43w Aow e

FAGE 23 |7h FANEAN Seh RAWPAL 4 wE
. FApaee] Q-sA
ohogRde 49 5 A
. FAAEAe] S FNS wAs Yol gy wi
g
vh. 71wl RAgAate] b A5 flo] FAREE 2w
sl B 45

gog gz B A8 ANEAHAN Ao AA 2 AFA R
Ash A HYFES vl @)

F) FAAG] B AAG WG P W A Fxse] FA] uhg .

(2) EEAAE] 08 T2 A

ol o] FA}A S HERIAES] FxlA|SE T ARBuE VA sk o g RIEIFAIERS] A ko] sl &
& ey 2 AFETEAAA A Yl &4 o) X (www. samsungfund.com) o] AA|FH o] = REAAEQ Al EA 2k
T BEEAREY] 5P E Fxete] FA]7] vy,

A3 0] 3 SEP500S] ¥ 25 B I A AT B[ 74

T8 FAA ] )& ol

=

O]

o] FAFAIEL ARiEE o] 10089] 10 & Z¥aste] ] Al A
84z A At HAEAAAS o] s A ol 1} @%L—‘?X}XH’;}—%
059 o sl sidets WHoR 8= A, &,
D olsi#ARIAe] [ FFAAAY] FFu AG3|AbekE oo o= shtel] siE
A A e Wor 8% 4 gle

7F. W A83xA43 ] WE G| &=

v B zd el (Fds 97 Foll Eved RS 21
o mFes 4g e

_4

o
]

w2 (=39l A

SAFES st gaste] EAL T A_A Go| Bl
2 BUAN 1% 49| TAC W Fol A S B FTAAATAL | A20 Y
o2 AW NGBl o] FANG A4BF |17
o)
=

B AAFEND |4 RABAE 8 el 1008 102 Zaele] FAHE 3

of FANE AAEe] 10089 508 ZHate] 2& JATA
ARCY A202A1F] 9F AFFAYAE TFwT}, ol5
o AFTAYA |27t S8k FFTANTOE A29EA1IZE] AFHGT
FEAFAN F |47 £, o5 Arhel AFFAZA FATE A

2 99} o] EAMNE AaEole] 1008 208 e L 3
FEA) P APFAFAN FASE B9, W A%
% FFAFAFFA T AFFAZAA o)A

=

29




A<

507k%] FApsE 4=

7|Eo g 3,

= A AETA
ghow 71w

‘q

i

Aol ek oI5 ALA

A=Al o] Ex}AIE A

%1—

oH
ol

FAAE AL
FEAFA] FAE
RS B9

AYT AGFAZE B ALY

9. AF}FA7I T FAAE, AR & FoJ7=E
7t FA A R 99 29
(1) 71 &&=
1) o] FRAAIGLE SeP5007] 2] WBtel] AFste] o] FANES] 137 AT L] WFE0|
S&P500X| 8] MEETH FABIES FANFALSE T3 AE FHo= FYn.
2) olF# FAAZFE @37 A SEP500 AFE FF3E AL BFoz HIFY T F
2 Fasts AAvSSePs00 ¥ 2T A RS AN [FH] (05}, 'RFEANE )] FANEA
o 60% °ol¥& FASY 288 Ay
3) o FAANEL o= FatEAIAT iete] gawE Y IYE Y FAA Ads V)R
S8 AAshs e BAR dUn. vt & kel Auug, AR, Ax s 3
AA N R T TR FALEAL AF £E ARF B934 =D 5 dsUd
COEE ol 9 R Al 23S mEste] 8] dvtew 3 HFS AAGA &S
+ s
(2) FARIEe] WA
o] FAAIEE SKPS00AFE FESHE A V18 BHOR st Jlonw FApslEte] At )




52 g8l ohdsh g wuASE Agsn gom, AP L B4t WA,
gol o Agsitin woss g MmARt AT A A
A 5 oM, WA AREAYA L AHF§FAEH FoAoIAE Fal FAL

U,

éi&ﬁ;ﬁl
=

o
inss

=
K
N
b

: S&P500 Index(USD) X 95% + w2 X 5%
AW P digh x| dEf(o]F T3t wak x|, Ve AAHAAT =&
AAE 23 7S HRE ol AFUTE. 1Yy, #ElH] F
FAYGEY] TAT 71 WE 9 3y oA S WA
15 Aaw]x] X3 4 QA ,

A7 B e T FFoE FALEAMY A
gk o]k 9

p A

(3)

>

L1 e >
op 10

ot rlo
N

j?—“'_{m

2
= ol 2L IR e

H

o
ot
[-40
off
N
)
[

&L rr o
i

oL oo
°
0 N,

%9 o P
oy &

3

do o oft N &

e
=2

O o do 9 S o) ofl o

= ﬂ t
o ;F;

@

(4)

-
D)

e >

op T i

2 o 1 g

ot o o rlo m plf

e op
M oX

Gl gAY LE (0] Tzt wat A, Vel A
U

N

o o o}t oft mu i

o = oy (B

ED
2
0 % o

(5)

o
>,
X
T
oft
flo ox IR ot

% o oo

o i
>,
>
[
of d

_&F

52 olgatel Aol WA MR WEAHe] A3}
U = d9Hse ygrre

A7l el e

o Ag Aols] sl BAAE A

F(QF7A e st A9 FAT FEA A

% SolA 48 b e

=
fo
e
o,
rlot
o
2

1 ¢0 (8 ki om0y T

o rpy ot
- B> o

N

1>

:I).I:l

)

1

rlr
o -2 off
T

o
ot
Mo ox
O et

I

N
N
o
1 O_|>:4
ofy
o
o
¢
T
(e 2L
= rpr
fru

ol
Lo
N
.l
B

Ir
oz
ol»
ol
N
(2
ries
o)
X
il
o
e
offt
Lot
iy
e
o
=
Hr
rir
o~
1o
.
o
oz
ol

5 oy
(6) o FAEe] Balx A Be Bx DA vE&H DA FolEel WAL DHE o}
s g5y,

Il
=

b

st FEA A ES] 80 ~ 110 101.54 -1.54

F) BHAAW ABRAE, FFANL FHHE 5 BB YYE 52 olgde] BE MEOE Q)
@ SHEAAL Bo] A MES Fol AL wail, BalA vge 13 AA AZolA
St el % SIBEAAL Bel kel diul A FRE WER AT AL DU

F2) BES BAA W& AP, AR F84 et o] MEe] 17 glo] Lo B
woz wEd + Ayt

# o] FANES FIRYYE i FURYIES BES] BAA AL S APLP wf

o FTYEE EE FWAALES 2T o= BEL AT 5 QG BAAC] BE )

2 AHETOl glo} FUMALES BEIE AL FAF L F4E 5 gl 4P Hof glo} W g

Azl Fssht, RARES gAY SAA SR F ovlge] Agssel QX @ Atae &

Aol olv] wlgo] wedsle] Qo] Ml §ES WE Relste] FaahA AFeE Aol BrEHIG. mebd,

of FApuEe] a4 Aol BN AU GRS BalA NS WAT F ol TR A FA

AsAG 2R ARG ATHA D 5 QOB DAL BE 0§ WEw AEA FH

31




(7) o] FAAIEo] FAStE HEAAIES] F
Mg FxpdeE 2 gy Sol g
(www.samsungfund.com)ol] AlA|Z o] Y=

SEAAY % APBE ohelsh gom, AAH RER
Wge FRRAYA A FolA
REAAEY FHAYNE FEdte] FA7] ukgrh,

A g

228 W] 5 SE&P500 91 9 = 2

HREZAEHF

4]

@ o] FAANE-L SEP500A] 2] WB}el] HAFste] o] FAANEGE] 187 ¢AL
AN Y W g SEP00A T WEEN FARES FAAFALES 2835
= AL BHLE g, ol A F= FFFH %oﬂ FAZ AYPU.

@ o] FALEE SxFstEmA AT tete] HEWE AFS 3IE] AT
A W VAo A B ﬂlﬁc’lﬂi ARV E A A O] A 5
7 S E o] wEE U, gy, Rl @AL wesle] $godo
Aoz e AgS AN £ s,

@ S&P500741 5= &

7

B
B

o 9 7)FE A4 19573 3¢9 42(100pt)

AN

AFZ7]3 ¢ S&P Dow Jones Indices LLC

A= FAEE 0 v)=+9 S&P Dow Jones Indicesiit7} 719t E, 54,
A EAS 7otsle] ARAF REZ 500228 o s ZAE wF

o W
st TR wsel A 71 wol &8F = dxA A, T
(40055), &77(208%), 3&TU0TH), TE7TU0EH) 9 1F

H A7E e, ol F§7 Ao] S&P5004F

A MY 2 F5Y FUtel| AAFATE wet] AV dS T

star, ALY A7ed FAE 7IFAER] 1941~1943 2] Ht A 7HE

o2 Ui H 10& #ohe A7FE A

A= iy - B FW 2 (www.bloomberg.com), FFFAAA F 3 o]X]
(www.samsungfund.com) 5= E3 &2 75

2) M =g&de=f

_I%O

- e T, SPS00A ¢ Ham = ARk SO SE V2R sk oY
¥ ToR XEZYSE THY dAYY

o Fe w4 EE (SRR, QAR
A0 A9 EE ArjEANGE B 0g 5)e o] FapAlee] &R}
Aol $(£)9] FFL WA FA0AE B Gk,

@ SP5004 5 e AFFFAL A4 FuE, A4 L BojjFe] s 2
4% Sol Wb FH oA A BT 5 ABU

@ vl 9P 71 2AF BA AE FMAY FUE B FAoAE AA @

A 5 Yz,
@ v GA SEP500AI 59} HEILA L] Aol (AAME Wlol A 2)7} B w= &
AR A8 FH At AT 5 AsU
® N2A5 B AE 5 FYLE Wole] e w4
Over) Ao AulgFoe] AXeH ¢S PO e

32




® FEAUL 7% dYLel ok Y1zt Fol FAUATI] FH EE AR
Adat Gl AFhE 45, AY 39 B= ABANL 9YY F
AT SEP500AI 5] MES AW FASA Rakel A} WAT &

AFH

@ Qst2 FAE AgE FAsE AS FARHCR §fa glon F7%
FEWFolt A o) Aoz Qlete] FH A O AA Fud
= AU

4) FAAE ] w A

- o] FARIEE SP500A4FE FEET As VIR HHoR s jleng
FARAE S g vlal G 9l obefel 2 WA gE ARgstaL glom,
A B AR WA, o] FARIEC o A geithal ddEs AR

At ST A JAFFAYAS Aol weh wAE 4o glon,
A= AFFAAA B dom s FAdE FoelAE B8l A o
A9ud

[ B4 @ S&P500 Index(KRW) < 100% ]

o] RANE] TAAF L APHe 7t HSA AT BFe g

of FANEY FRAE L AWBAE A4 AF BA AFAGE BAse] A4W Aoz AF
B9 WEol} BAF RIS WA EE Sl AR gte] WRY F Q& olHE B9 87
0 FARF L AGBe WSS WP TR(EE 34 AD)se] FAFA AR e FAY A94Y

.,

¥ F2 FANE=7LY A%

UNITED
STATES

23 CIA WORLD FACTBOOK 7)<
- 5071e] F=9} 1709 District(F&Hloh) = A€ AA, 794 5 &
ool A M A A 7+ g =7}
- Ol 3.49 H(ATF=7HE 0.68%, Hy 715 80.84)

O Alddst

- 2023 387 "= AARGES A&} 71 Addib] 4.9% A%
- W& GDP(AH Y US$) : 26,949
- 1913 214 GDP(US$) : 76,027 S
- T8 A HeVE, AFY, A5, 3, AsA, 395, B4, 8E)
, A2 F
- o7t A7) JARE ALS 7HAEY A5 A, =
gk T2 F=5, a3 Qe om H AF ¥E
9 AAgA W it A Fol A

rlo
M

33




- AF&%3}: US Dollar (USD)

A NYSE, NASDAQ

- o 87]3: Depository Trust Company (DTC)

- AAAE: THI(FA, A 5), TEAE TH0 ~ T+l

- 9]=rel FAAE: B, &F, FY, Ay, &3, By, F5i, w4,

oS 2 w9 A Ag 3AF el e=(H)1e] FAF Al 23 el

0] O 2= o]o

M= T omTm

F) B2 =7F Hee o] FANGAMEEALNE 23 ow F2 Jbed 4 Ikl tiEk sfEFA <l

Arow Fugow AAE AdUTE. wehA o] TRl AFrlol dA% el vt FAFg = A
S ot Aol ofn | o] FAAIES] FAEA Bl Fxpd et whel Al A Ik FA
A s F lom, AUl dAHA Fe wtdE B gl folatAv] vk, Ee
719 7l es Fugow A Zow AHY AA A5 7Hed ARE VIEE sto] A HA
FUTH webAd 71l F7Ra o] Wie] AAl Fre zkelrt d ¢ lom, APAR ol WAE
2= o]_/:qr)r
TR HE

10. AEFA7TF FA49Y
o] RANEE QRS RFHA WEUTh B FAAEY AR = AR g £49 9ol A4
S R &4 WA gad AW WMo SRt Fuad, JREAAAL BN 5 o
W PAAE FAEA tstel 49 AA pIFUT, ER, o] FAUGE JFALEE) met B3I

£ eRdFn ge dFHRTP B nEEA GgU.

% oldls FANYE o R0 RAse AR EAAEL T AAHAGUT

% Thed FANYES B AR AYNY BA Faddtn BuHE 99L A Rold, B4 A5 BE
A8 7T Aol b HelM FUTH EF, FF 2894 54 AAZE d4ar] ol
sgo] WASAL AA AFANE FasA Yrhxn BeHo] sl Fso = A4 A=A
1 992 RY 44E £80 AT FE Agol feldAF G

AA

7t 499d

T FAAYY FaHE
of FANGE FANGALE HAFH B A7 ud HAFE ol 72 FA
aelg w | EFANEG RAGoRA 9 S A e, ANGAAL) A5 Sol w
ey |E 9186l mEHUL. S8, vw Sol AANY, EWT T A AL W3}
of b ggel wEHo] JpUh. Ea, FANEAN A FAYIEE 2
Al I, ARG D Aol ool wet 7§43 WER & YU,

34



o] FAAE
soe 280

=

ofell whaf A=

el 0 5
Aol w AN 4 - sl el
sfel, o FApAIEOlA st
B7RE] el AN 2
Wl SRS sk 4 9ol TM%
WES ol B

% B4k Se4 A wHel ute 913 @
9 shgo A4 W9 Ul WEehe
S7ke] F3 Yol BHAAL W

1= v

rr

>
>

[«
-
N

i o 2 — =

o b (o

>
L
flo o o

9

AL S QL of y&
2

fo -
r (

-lEL

o

S
]7]. XJ_Q_E]*"/ o]oUr —E;H%l-
sjel A 94 WES

) ShE- A
Lxg-sl— _/I:L:_ o)i;qq_

50 g BE vR

59 A7) S 4

h s

[e]
7=

241%0 o T
r ooy oy & o
to £ lo| T

0%,

2

shekstdE A A 9
SAFU . e

o wgt &4 ==

TAFE A AT Adsl A}
ste] Z)zApbel g FAshE 9ol

nake] Al

7hedk A e A a3hE Q)

PN
wEd 5

AR W A A e
S s el A e
g e MasA GG, HeA T
Zaa FARels 4 A e
ARFAAE BN 5 ol BApE
ESF S art s 713 ol
3 FAEA o] At AY £49 Fo] &

.ﬂ

2 9 AFUTH

o] AA s = AAudEL
B35 HA | ohel b e el
Yo AR m= Gl wd 49 43
oo AHow Ex}xm @ebA
FAREA ] thste] 2
Fof 3 7ol = %PHH

god = dFUH

>,

ApaTere)

>
o

=

=

O
2

o]
5

o~

=

al,

of FANGE Al ZAAN ol FAH] A
40 AAMELR A% 4P =
WAEE aE A eian

&y,

HX 70,
AAHE

=

AFgd B

AL 7 Eol 72 AT AL §
AU, E=8, FAAeAe] AAE %

Aggue) otstel weh 43 WE

24919 9

271919

3l <l
T EH"‘Oﬂ A

AEAe o
16) o)

g 9l o Fol
L, W mjujsr) Ao
Al f5 a0l Aol
A3 €] ol s
X%xﬂx% tl:]g], =1 /\}3,;]

.

Al
% 2}517)
=Fol ﬂ

Qar,

—

o
)
032
rud'

,913

o] =
2AH

.1 OHQZN:@E:] byl xg/\%
Ay BRI S

A
SN

FHo07 A% 3

e LEAMES T4
2 AR S
BENBIE S
So] 9lolow
3 9 AlEe] Wk 29
EAAG, ZAAE W Fel
FAARS A4 Fol e

o

B
=}
o

W

g X

gkl A

=

L«l
ANz I A
T3t 743 =] Xé 7]

Lol thgt

8T
=
H=

=i

=




PEET Y i] Er?(}’;“‘%d “Zroo]—%elﬂ]ff_x]—’,‘— ?Oﬁ‘izﬁr-‘ﬂ o8 e Fol gm.j% sl A
(Tracking Error) $| T TEETE WA B _UHUH}‘] A% _?7_:]" F/eket7E, AYAA To= Qg t_!]xﬂ%i
| A g mee] A5FH o 9 s W 5o dla A MaAeE F5e

’ A 2% 5 Y
FANEC] FFee A% O % EANA FUAAY, FEEA EE TATE
e s [T AR A3 e A AR R WEAA R F Qe AYL A
2 9T o] A4S FAMElA 27at eadgte]l WA, FAeto] o

Ad 5 9z,

of FANETE AT R AT I
AEA ] RS FAE] g wele] te
47 ek 2 A8 ANEe £ REoR Qg

<

Soll FAS e ERAARe] ¥4
FAA, ZAAE W5 el
AR A4 B 930
A, 9T HYYE Sol

© 676 T

ol Al g% I |=F d 5 AFYT. B3 s ARE HEFA

Aol wHE g (SATANA Adgel utek 5 GFe] Al @ MFLSA, FE2EA Sol
Batg & oglom, % 54 ke A WACE £ A&l H8d A% ATH
a5, AFFELS ol diudt ga¥ & dFvth o= Astelo] EAuE
A9 8 Bl AR 932 /3 5 dsdnh

o. 71& FA499%

S FAA G F 810G

TARE7HA] Aoy g o] vE2r] witel] S A REY drjd 7R o] FAAE AL
HEA 7 s w3 el =EH Y
FANGA RN Aol FHFA ZF THol TS AF FAWY 5
red A3 FHFA wEt Gadel Alofe] AL = glon, o= FAIEHAE] A s
=92 3UEH.
FALE AR Wi Zbo] E7bedtel AbdA Fvlol SF 5 flu ffell Sk Zlo]
Fojate] ofol s | 7t e AF EE ol Fake A¢EAM S§97F A3
g Ad = Afele O‘Zﬂﬂ/l Suf7b A71d F dFUTh. ek A71H = Abfell tiEiA
T YA 11, wi§), B, dSdA 9 VEvhA A8UET & skl FA]7)

Al

P i e e e E R T e E e R T P
R 7k ol A A S GG, S A A 2 e
i gagoln wahe esjelold Aigel FUTART o wad
el Axe A% & 1de] = 9o AReio] soelel Mua AT, AEE
Sque A A 1del Aw F 19 Assel & AR festel 08 meel 34
e 9 ozl ARe] BulATA Qb A AFEAYAE Eaxe] A e g0l
SRS dA EE s & 9au
A e A gele] ~olol A, B Sel o8 EAMES] TRl 94 o
Sz ol A9, BAEA = g A ego] Fojsh M & Juuc, =
eAes e B N FE W AREOD FAGE SAR AN 2 AT o3 7
TAAE DR o e e auge) 27, AAlER T AN nANLe] 27 Sow lehel BHA
A= Q £8o] oel e & QL Aus FAL 9T EAAN FET Aol
3 fe)

g. o] AFFEA7|F H{L 22 £3
(1) o] FANEL SEP500A 4] #iste] AF3le o] FXAE 1873 A 7EX] 8] M5 Eo] S&P5004] 5

36




rlr
Y,
o
Jfo
»
o
fru
o
i
i

9 WBER AAIES FANGANS 283

(2) °]8g FAAZEE GA317] A S&Ps00 A FE F Aoz FF4 Fo F= A

N FRANEA LS 60% o] 8E

ofN
ol
rr
S,
> m]o
I

A3t £4T AYYYTh.

- o] FAMES 44 F 3do] Aualgons ek folge] Huledaltel(o]d 197,55 VaR' ) S
Zerstel FA9IY B AAAAGFUT. FF w24 Atk 97,56 VaRE ThAl S4SA Hw, ol
A A Sel MEA & AHyh

- o] BANEE 65F F 257 dPEHE & ey FAIAS AU ds5yn. e 5 F
298 S sy s B EadER 2 Ex140S 7| gsks Expxbl Al A g o).
7l of
+ol8

(529 853 T8 ] - @
159 =299
259 . 2949

o] FAHER
359 ¢ JAaxad ABE3
455 0 REAY
5 ¢ Hedld

683
65+ uhue9d
-
ANANATH 7=%>
L= A 1%% 25.-‘-1 3,‘.—‘1_-‘-1 4E:L 5E.-‘-1 6%%
o H (i-ﬂ@) o H o B o\ o H (Z‘]-ﬂ@)
97.5% 50% 50% 30% 20% 10% 1%
VaR 23} o] 3} o] 5 o] 8 °3 o] 3t
F1) A7 B HUEAddgde i

4 AR SHe | aw Aa AE B2 3d Az 5ol
277 97.50) 9] Arigtel AR WAV 250)E e A
A g

FRY AFEANTA A5 AY SEA=O] FHL JFOR )
=

1

T
o
op
tilo
o
:Oé
>,
e
ot
O
ﬂ
al
=
<
aQ
-
rr
(98]
o
w
=
it/
°
he

9 .

F3) o FAEE R AoE wEAe] BR SFAE dolF F dHvn
F0) 47 BRAF olslel FAAL, NENG, FEAND, AFTARETANT, el am s,
TUE FEEALE AFelt R RS wEolvd met APEFL FPF] 48T F A%

11. "W, &, 3 Az R 7|E7H4 348 7€
7h wd

Ao WAraAt GYAT F BUEAL BTN A ) AHRHE 5 A
2eHelg BF Y% AsPuh. EE o] F4

g
_>‘i
ol
of
hines
k1
N
olr
ek
i
O



(2) F59 7FdAHA
o] FAAIE Y] ZtYrtadt o] TR B HYAAS ol et ZEUT,
ER e 7 A4
e = gk 204 ol el AFAE. thek, 20000 129 31 o] el Fh3 A
TT_:EJ_H]XO]?‘_Q—.__E}-?‘(C) oﬂ‘g_xit%‘q 7:”0}201 X‘] O J:’-:’_o]—o:] 7]_01 7‘|_1___
ok 204 ool AFARA 224l (0n-Line)& F3dke] 7FJE =, o}
G ] 4 72221 (Ce) 7k, 2000 129 319 oMol 7HAF AAAFAFE] Aot Hg B
stol 719 7
(3) W4 TAl A= 71+7H4
) % 5A] o]Ho] Aas FU 49 ¢ FYLERE A3FPLOD2) el TaHE VEHAS A
Q
o .
2) &% 5A A} Fo AuS FUT A 0 GHLERH A4FFL D)l FaH = VETHAS
R
D D+1 D+2 D+3
| | | |
| | | |
A 7157}
(8% 54 °]x) 8-
EE e 1
A %71
e e 4 gl
3) o] FANES Hx=E HAA e wole FAIE HAxHAD 7E7HE S 1,0009 02 F ).
U, @
(1) F9)5d9 &hnj
o] FAAIEre] FolFA L Tl SAL FPAIZE F B SAF Aol A AR #e) Fgekd  dFyt
TS Fufs| Aol A o] FARAIERS SRRl o R et A9 20lS FIAAE Shrt Tt
(2) oA A&H = 71+7H4
1) 2% 5A olAd 3tvls A7e A5 FMIFTIETE ALFELO3) el FaE = VEHAS
Aqg3ste] A6FJLDt5)el HHAMTE TS AT F FvdaS AFFUTt.
2) &% 5A] A Fof SwjE H A S TIEZEEH ASYHL D)o FaE= 7FE7HA
S A gato] ATILLAM6)0] SuiFol AFH YT}

38




D D+1 Dt+2 D+3 D+4 D+5 D+6
I I I I I I I
I I I I I I I
ghuf g 4+ 17} ol ol =
(2% 54 o]d) 84 Aad
ghuf g 4+ 7127} ol o=
(oF 54 AF) 489 AF
3) WOHBAI S SAAL, GFAA B AR(IF HAEHE Qste] BujPTel ST &
e Al 43 2 gom, JFFAYATL A4k SO Aste] )

T R H] AL (A 541 71)
SR Y T2 E1(C) 9e o)
FrrudT-22<1(Ce) = FhufA]
4) MgHT 2 SR AR(R) B
of FAAE FeFAY MY T L BPT Ak EE AP NYYTY ° BNITY oF
5 olZAT st e, oF 54 A% F AgAT 2 A TS & 9ol v 7
oS Abe] vk AR Y EE Sel A% e Aol AT EAAe A3

ARel kA 28 o] ofsto] A kel FAIE AP R FEete] A .

wol diste] BWlE HTE 5+ Agvch,

et 28 Agols @il g8kA o @ 4 sy

D ok e AAARAM A2E G AE Ashy] fsted dAR Fe
ZIAE oA e ZAAE 2 A E A o B AAxR
A o] Adddd A (F 54 A %‘f—oﬂ MgTE g
A5 BAL F AX O] Afelel] A S @

oﬁ

[e)
-y
2) M8 = el o3 Wl olsto] gzt AljtE = A

39




8 L RAPNEE

o

A

Lo A SAHCFEA e G A = TSGR

Fo FAAELS Sl

AR=]
3

8

AY &

=12
-

.IT_L

g
Aksol =l

bs

Qi
—_—
=3
o

a2

[e)
= A5

BA

=
T

3}
2 FEHd3]7r Azt

)
A}

=

=
T

s

4) 1) WA 3) =

A
¥ wjaz)7IzE

Q3hrhar

i}
=

o
T

s

& eyt

= 3
= =

FozAS) 2y L Bl

3ol A F-EshlE Ao

=

[¢

3] (g7

o

=

[e))
=

A el %

ARkl o

Hds

o

7] Aol

o
=3

J ol whel Sfol

X

bl et s &

S

s

14 ol

5

=K

(9) gk 7}

mf Al B

iy
i

370
%7

w73

1
A 5

E}

=
=
-

A
bel

2
9
of &

o)
A=

=
o o

1

ﬂu_ﬂll_‘_
JU ,_ﬂvﬁ X

il
KR
=
A=}
1T

o
2

chub, gulabe] Abgel whet o

7
=7

oy

% g%,

}.

)

P
el

T =

A elds ETFE w8 TDF 2050

<H

TDF 2030

t}l o
= T

ETF &

IR R

Ak
=

@

U
ASl=N

k)
H

NEENIEEE

o

R

A Ere] A%

HH, o

S

1e]s

S B E AR oA
eEEED:

A %
A ZFYPrz [

4
H 2

= 7=
Al
2

o
FX
o}

=

VAo 2
o)
]
2]

40



‘o s P!
oo M
i J

asll O X )
O MH 3

= loj =
=B ) <A
= < T :

oy MNM W iy
S &
- o !

8o 3 Ww o
S DN o
N 3 o~
53 2} =
| W |

W — Tk o
o5 iE W
PEE oD X
X T o ToR 3
T " whH
—_ _qm.‘_ = <! o
X £3 ol ~
B o ol . o)
R o T
RO E YR
R ron Al =l
&.o ML o M.ﬂ N &.o
S M R T Ne o =3
m o BT or =
Sl ﬂ_wﬁ ﬂAIL amﬁ AT ﬂo =
P o
Wk S g X W
S ! ﬁﬁ X © [,
B N U =
:U ,Dl ] ZT_ ~o JA.W-O JU
T o NS B
== oF RN =
= =W ® =< 0
oy W e - =
Zoaml b oo 1RO <

S S)

I
I

TA A5G d D)l
T A5G d D)l
I

J

A

J

[e]
A

[e]

of %k

of X%k
of A&7 AdFgd L)l

ko3
T

ko3
T

ke
T

(174 732t

[e]

ATAREE A6d L (174 F 1} ol

U

[e]

ATAZEE A9G L (174 A} o

735
4999 (174 A3
Sy}
[BR=

3]
k<
1

%

AN FLAZHE A3FAL(17A A2 Fo

o A%
o A%

i=]
Ao ="

] o1
41

TAZERE A4d QL 7A] H =
|7}

R e R

w] =S&P5002

e A

AEFAANS] H7t

R

M|
Frolarg
.
al X
=

Sl
H

SERY
0.

el

3)

12. 71714 H371€



7b. 7127149 A R 34

TE -8
FAof| FaxE V7P I Ao AFGE RS AlLkE TR 2L oo
A FAQFAE Zgst g (o] " EAAbE olg) st S A A Ao FoFH F AT
AL 2 o] 1,0005 G492 4x598ke] fnnk EA4 ZFe]7kA] AT, o] FARAES
TEOT | AExR A4 @, A #oFHY $RE Bl & Ee 54 79 £95H
AR gy & oA dEEtE Jdo] V&AL 13E 1902 Fto 1,00090.2 3
[Bh=5
THE IEC] | g o] slole olsle] Ee 2 AN Z A O] Ao|at 2= o)
Aol & o) & dof B 4o] zpo] 2 Qlste] FF(Class)it 7|=714 9] 18 = 54
AT 71271 AL wld Ay
FAIA7] AR 7E=7HE S v A - AAFY
A 1,0003} &9l = An| vk Asjzie] o A 4x59 8k dnvk SRR = AlLtste] F A
B Fuf 3 A}L FAqA ) HFExA A (http://www. samsungfund. com) - Fuj 3] A} - FEFFEAH
erhe 3] (www.kofia.or.kr) S1E Yl &5 o]

T) TFY, 7A4Y & 7IE7HEe] FAIHA g, dele] At FAlste FAAEY] Bg- 717
ol A - FAEA] @ Gk YA AR Qs i ThARE o= Qlste] FaPal g ALt
7HA7F MEE 4 dEFY.

HNEDN \
o @ — HES| @Xin S
=
= i +
S2CIEN - 13=12
o 3wy 1.O00E T 2=1,0008
=o| &Tja T
| HES @7t & ¥ 1.000
\ ; —_— s R =
. AFTEAAL By
() JFFAAA ] &oh= A2 I THEZE &3 2ol H7hyu.
SR H 7
= H7r7lE=dd gl gl jJr%“c}%O] A= A GFAGANA T 7t
U T A
A& FHTAgE] S Hrled Al %EQE— tA)e = Bt
%) 9] T} A A E ANAH7FS| AL AlE Sk }7-5‘1 T g AeaAdE e 2@ ARSI AL
A EE NHEAARE 722 3 7HE

(2) AFFAALFAADR 7Y D ¥

D A ARE A, FEAAQ, elaae 9Pdd 2 e 995 A9
s 2

2) AF : AFEAAN] i@ BHE Tk AHA 7] A5kl YFTAAL Bl v
Bonge 3G

42




Z N

e 98 W W) Bol grtr vy R £4RE AFe G99, A9AAd] wel ofgs) 2ol
N W FEE 59 Aot dgunh,

°] FolAbe gt Bistel £o)F A B (FAMNG A B FATAGA) 2
B o] Sailere] 2ol A& H 0w AFse 0 Ut B gel AAE AEE W
e vt

A9
=

FrEE
FAHETH 7Fi A4 43 53 S e
Sojsg | wugsn St 45 | ASS R
2 204 ©]%F.
1 2 o]
A T-exaa© 200 28 ST - - 28 -
3
Tk 204 o] o g
kel s 3 7t
TR T-2He1Ce) | A7 A 2000 - - e -
12¢ 314 o]
7Fi ARl S
a7 ol ) A] Fhoj A] Zhof Al

QAR U@ AT AR A2 6. AFFEAT T2 4
of W AY' S FAAY] i,

ofN

74 T2 (OFFE 4944

)

A H & (A, %)
5 u4
- = 2T E Ohill-/\‘j . B8 (1l
ST ; ;T}X} WA | | o e | B | R B ]}ﬂ 54
A ¥ T Wy ; TA A
B B H & R HQ
HZF' T T Efﬁ ]o ]o T —EF-X]-7]:[’- Ha{lo
n3Ed)
A F-2Z221(C) 0.30 0.90 0.04 0.00 1.24 0.0756 | 1.3156 1.85 1.3156 | 0.0978
R -2 (Ce) 0.30 0.45 0.04 0.00 0.79 0.0603 | 0.8503 1.47 0.8503 | 0.1006
) - A A
= HEAAHd=Z o I - - -
A A7 | == 5E vi3/ld $3 B} A A] ) 4]

43




H] 8- 9]

7

dome AAu g

S

o

R
x_l'—/ﬂ

1 SAALES] 7| &2 7oz AAHJeH, 3A7|3to] 7
| =

of
ﬁo

0

;ou
B

B

3}

°©

SHA]

[e)
B 1] A3

)=]

wiE, 49] ELW/ELS Agi
B

o

=
EPE

AA=FE 1de] B
13,686

3| A 7131

S|
=
il

]

(

AQrze] SA7 A&

3]

, 934, 7€k Forward vjvi

d

R4

Z(_'

~~
o

e

’

(A BA71ZE e U

a4 oy

S

o] 73}
PR
L

iz

)

10

3

1,621,220

1,621,220

713,847
713,847

5

AAAE] T W&

4

S
Tl

2]

3
408,510
408,510

o] -l

T

g AT o A58
2d

266,658
266,658

131,561
131,561

1d

44

HA ==
o] (3] %

A AGFANTF 05 E3)

o

FA71%

A
<1,000%+9 Ex}A] FE2pA7E B

71 o

o
=




45

ZY2EH E2}17)7¢ 1d 2 3d 5d 104
R e ,
4 AU B T 85,032 172,350 264,033 461,383 | 1,047,847
o] -2 2l (Ce)
S B - BRI 85,032 172,350 264,033 461,383 | 1,047,847
S "1 OOOU]_O J_'E_;(}}\] __'_;(}_Z]_jl_ HEL }_l—‘l: .‘__"—:_;(}-7]{]_—‘323 %—H] Oﬂ}\] - Z]'X]’7]' 1,000?}%% J"IE‘X}
A AT T FA7IE AESH He THE (Auers + TEFHE)S Ryt
ﬁ%%ﬂﬁ??i 9 FH5 82 dAa, ologd BT AFAEY, A7l BRI ES
50% 71 slE, ZIEM|S(SHEAY 18 2 :“’H]JQ“ Aol WME, By A4 EE o3t
5 5ol wet AA RS HE By F v)go] Gk 4 syt
F) o] FAEe uwd oy Felavt glol B g UA AR T 5 dEd
(2) FANE #A g
D F8 2 HRE T ese
2) F1 % HYGE S A5 9 A E
3) FAE AL E] A ZEAE] S
4) FAEE HEnE
5) QA FolRE TARE FolAEd wdug
6) FARE L] #SE AFH] S
7)) T D AAGE T ALY HA A RS
8) FAAIE A L] &gof Q3 XA AAAE H&
9) 71E} old Fah Mg o® FAAIEAL] 8 T A8FE H &
o B R AFRG B AY
s 25 "S85 AATAL Al4-65x A1 A2ze] WAl wel A} TEETE FHS
ekl Aol o gH Y
B E
R e ot Il i B E (4 A 7T
(%) 71
157] 25-7] 357] 45-7)
o Wi R Aol B ALY
7h. ol &u




(2)

(3)

(4)

Al Aols AL TS W el M Luli A FAACE 5

19 -y
ofN 19
N

c
tlo rir
=
&
ol
9
o
il
A
o

ER FAAEAG A FE EE TN A me s T4 AR g8
%ol (ela HRFENS wod AU vk, FANEAT FEY @A TG

A2kl U] A e A

48 o Fo] AFT 5 AdFUnh.

—|~
Ho
tt
e
ol
Rl
2

deaTe Age] FEd Ffol= 2 ARt @l

o)At g Eel A o) 3
@ wolis 1 el Aashn wulsiajel ASH.

3. A
- Thge) FANE EE S0l B ARAY] td i AnEoE AND RolB, FF AU
W7 % ARA 93 5o AR gl BAE & AFU wekA, FAd B AT AL
ARAEAEAL, ATA, BEA D) BHL Farel GATA] I,
(1) TR g shal - W] 257 ko] gl o] A
) FALSC] Gg Bals a5e] W FAAE Bl Ae] Hash FelgelA] olo]g
s wAllA S FhAl R whrel gyl
2) FANE B a5 A EEY AF PEE A @ AL 90w s gon
JHAAFANE he g WAE FER FFS W dEyn
= Y=Yy X B3 2
B3HE - (AAASx=22 f 2UAIAAAAE2=29)
O AZHE >101® 1, BZH=E <00/ 02E &,
3) WALSA N AF ol FAAN] v, B, AR o)A

A sk= FHEA, S5A,
)

SAANA 2 71 Aol daiM = FAAEY Bl ELoE A st dFU

46



(2)

o Aol T3t 3

NEE S IR E R

SANES ABon A Wi 4 Tl WA el daAE AAYFAA ohy
vk,

Aol AAFAY AHEQALT BE F AT
AEA TR AATI

Aol Apgate] Aloo] S HAY %R 7|3
= A9 BAEA o E

@ AAFAA
- AEZAE BE A7 59 oluel] SXsE A9 AAFIAAFEYY
Tt AASFEE A FAL BER ] AU ow, A5%
e obel EFRCl Aok AFE AAFE Aol AAFIAE F

X 4%)(A7 7Hr2H 9
oAb - 8 9]0] 7
434 oy gu .

# WEH Pl Pk A
A - XA
SEREE
Aire) 9
A%Ae) 39 o) JUAR e a%e Qsh: Ao - de) way
AeAFHT7IHe] I A, 47t - 37 B

) : o A&, dfAbAL T wAbM L
F719] 25A9 AAFAME Al AR st AAAFTAF YA Age S
S Ut T3 g2 Fg|He MdIFAFoRE AtS ojdEE AdE AE HA
ol gt T},
3. AL Al 25FA
el Amo] AFZEAA 40%9 729 T AL FANE Gl AR FFASF AN FAT
[BR=

7] FAEE BE FAUEe G AH Fol weh 9ebd 5 A

47



AR, AFFATT AR L 444 5o B A
1. AFRE
o] FXpAErS] A A= Tl g HEO o3 7S A VE T AR TR B S AT E w
gt A E Ao, F AFA L tste] o SAHJSZFE HIALE v A} RAFe] -2 A A ¢t
ohek, A TALE T2 AT EH R D E AL = B3 F 9ol A (www.kofia.or.kr)oll FAIE TALE A E
Eato] Felstd 4 AFyTh
- SAE - g F3] ARl
7t AT
(9] wnked)
A -7 el 3
o5 (20243 .71]1 .25) (20232.71]1 .25) (20221.71]1 .25)
ARk Al 35,267 13,858 10,036
B AL 35,263 13,856 10,035
el 34,218 13,383 9,478
A -1,047 71 334
T 5A A=A 0 0 0
dAe H A= 2,092 402 224
71 Eb -8 AAF 0 0 0
71 EF AL 4 1 1
525 A 88 41 29
& A 0 0 0
71 BF- Al 88 41 29
A A 35,179 13,817 10,006
e 29,428 14,477 11,497
FAdzAH 1,482 -296 -244
ojo] o= 4,269 -364 -1,247
o wf 3] 9 & _ _ _
(9] kel
&) A4 A
_ 37] 27) 17]
° (2023.11.26~2024.11.25) | (2022.11.26~2023.11.25) | (2021.11.26~2022.11.25)
&5 5,186 1,271 -1,141
o]z} 30 17 9
4o 190 157 88
uljwl /38 7F21e) () 4,965 1,098 -1,238

48



17]

106
105
-1,247

27]

145
144
1,126

37]
(2023.11.26~2024.11.25) | (2022.11.26~2023.11.25) | (2021.11.26~2022.11.25)

257
254
4,929

7hel 0.2 Lprol
FAER FEI} 1

Al
2]

Hr

;00

7] e &

of v 2]

o

</

<F2e] vy

N
ol
m

&

T

oF

5714

p—.

=

31.94

2.43
F FE e FAES AN &

37 B

(B)

Fof AR A A|229 %00 o

o

13,800
0,

=N (A)

AR TR

336

o
&

o vl E &S o v

3

Dy

2,142

Bl

ajat

5,927

o
&

8 9GEAT o] AR

30,843

o gelul, A%

s

EzpA e ujjuf 3] A Lol

oy

3

st

)

o) W] &< oHiatel 714

Br
olo

1|

o

=
T

o183

Aol thol/Ad A=

=
o

T2)

17]

27]

49

371
(2023.11.26~2024.11.2 [(2022.11.26~2023.11.25|(2021.11.26~2022.11.25

5)




g A AN LA s A R >

(9] @ Rkel)
371 7]
(2023.11.26~2024.11.25) (2022.11.26~2023.11.25)
St REE:S 7 el nlg-
AT AA A= YA
12 (A) o) B 1) (A) . Aeu] &
o Hg (B/A) B & (B/A)
T2 6,263 6 0.10 270 0 0.00
2] o] 2] 9]
= A 8,504 8 0.09 2,908 3 0.10
s 0 0 0.00 0 0 0.00
A= (11,105 0 0.00 7,203 0 0.00
ol g A |0 0 0.00 0 0 0.00
7] ek 41 0 0.00 16,617 0 0.00
SHA 25,913 14 0.19 26,998 3 0.10
* T2 NFTE 5 A LA 18-S VI AStY o] AAAY, A gE T o] HE
TR A 5o ALFE A g A2l sbEo] AHAY 5t 53 Zo] FEYD e Loy = I
(F)HAF 5 g R g E = 5L 7A)S 24 A=F sy
# 3 TR EFo] AEAPAIERQD 7 9-of = FA A9l HEAFAIER ] A gu]E-of 3 ) &o]m, AFFR}FAE

2. =¥ 43 4 eI

(291 o=, o9)
- 17k =
Nz A SANE 7 ANz g
AR 0E) Sy
SRS 713
=TT Lol h Lol =TT Lol =TT Lol
= =S| = =
(FAAE5) (FAA ) (FAAE5) (FAAE5)
2023.11.26
14 2 2 1
2024 1125 145 5 270 70 72 7 196 96
2022.11.26
FrERuAT-2 el (C 11 1 11 14
FrarAe F21(0) 2023 1125 115 5 71 7 11 145 5
2021.11.26
2022 1195 1 1 240 240 12 12 115 115
2024.2.16
1 1 432 432 52 52 98 98
] ~2024.11.25
G55 -2 22 (Ce)
2021.11.26 0 0 0 0 0 0 0 0
~2022.11.25

50




o

—

0
1ﬁm0

8.23 %
8.44 %
16.74 %

(21.11.26
~24.12.10)

< 54

34

7.87 %
8.81 %
16.80 %

(21.12.11
~24.12.10)

H 29

21.14 %
22.50 %
12.87 %

(22.12.11
~24.12.10)

)

rJ
vy

29.20 %
30.36 %
12.13 %

(23.12.11
~24.12.10)

A1 A 5 1] = S&P5002

™

ARFA7 T £44H
S

(1)

H] 1l %]

3.

S&P500 Index(USD) > 95% + Call > 5%

| A

jang

o
E

NH
=)

K
M
al
s
rkl

|

W H| D3|

51

]

A

35

g

o
A1 A5 1] = S&P5002

S
™

(2)



ok

o

rugel

6.91 %
8.44 %
16.74 %

(21.11.26
~24.12.10)

)

mJ
e

6.95 %
8.81 %
16.80 %

(21.12.11
~24.12.10)

)

i
o

19.68 %
22.50 %
12.87 %

(22.12.11
~24.12.10)

T

mJ
ﬂ%

27.65 %
30.36 %

12.13 %
S&P500 Index(USD) < 95% + Call < 5%

(23.12.11
~24.12.10)

ERE
SEEEE

B W Hge] WdEA gyt

-
.

85 5 FAuEE Yo

o
wm

o
ez

KF
M
al
<+
red

&

ok

o

rugel

18.53 %
20.10 %
16.74 %

(24.02.16
~24.12.10)

)

mJ
e

ST ES

)

i
o

389
1] =+ S&P500¢

_L

g
=

o
QA

T

mJ
ﬂ%

S&P500 Index(USD) < 95% + Call < 5%

23N

(3)

i
B

ERE
SEEEE

B R ugo] WA kg,

-
.

05 5 FANE Pt

o
wm

o
ez

52



A%

_q]

|
=
=
i

A FolEdd =

TERT G

A A

S&P500 Index(USD) < 95% + Call < 5%

of HobE w4 L wlgo] wgH A

53

HEZ =945 =0
25
20
& 15
oF
|
= 104
5_
a T r ;
FHZ 14 2 24 FHZ 34 #2514 S0
O SAHE B H| A==
U, dxd $9F
(1) A 701 3w S54P50091 B 2257 11 83 AL 5 2R A BHIT 54 )
< 13t FH < 2dak < 3l =k FH - 4d =k <+ 51k
A= (23.12.11 (22.12.11 (21.12.11
~24.12.10) ~23.12.10) ~22.12.10)
A} A E 29.29 % 13.56 % -14.51 %
H| 1l A 4= 30.45 % 15.10 % -14.19 %
al




EE

M
H

4147

M
H

38

M
H

287

M
H

187

M

W H| Q3|2

t

wl
|

I

g

AR A 5 1] = S&P5002

X}
™

(2)

X
T
LO
rJ
Ny
"
)
<
nJ
Ny
= | =
0 | O
e EA
I
OOHH_ |
oS
‘_ﬁ 1
= | =
o0 | O
. — | —
N =3l | w
SIS B e
g
‘_ﬂwl 13
= | =
L=
X ~| y
™ =288
g S
ﬁ !
o | A
o <X
B/ ~ | H
W | =

S&P500 Index(USD) < 95% + Call > 5%

| A4

jans

F
o
ol
<+
illl

Pl

404

5iE A

rd
®

434}

rd
®

3dx

rd
®

287

rd
®

184

rd
®

ST ES

0 E7pAE

o 1] = S&P500°

23 7NR)

(3)

54



- AT S

o AERAA T AATH B
(2024.09.30 7155, 49

Z4 P A | s
=3 A% | A FEA g AE | e | Ly
"!Z"}‘\Jl jH ﬂ OJ '% 'I'_l::‘xl' ﬁa?:}‘ Zo]—l’H Xo]'g’] 7] E]‘ =i 0:“ e o
22 % el
27 | 37
KRW 0 0 0 288 0 0 12 0 0 0 9 0 308
A 0 0 0 288 0 0 12 0 0 0 9 0 308

E e EASH 93.41% W Ze 3.79% B =2 0s 2.79% ® 7|Ef 0.01%

=

55




A4F-. AJFAZT B AL B AR

- ERuEAe] 129 .%

- =234

. AEFALAA ] B3 A
7}, AL
I A A8 2] 3| AL

2r W A MEEHA M2 HEHE74Z 11 A AEE-8(16~18%)
(Ad=h=] : 1533-0300, http://www.samsungfund.com)
1998.00.15  A757]
199.12.29 - A FARTER-§A 34 S
2000.03.03  AEE 3002 FdSAt
2000.03.30  3WPEE HAGHIAEFANER-E(F) > A FARIE-E(F))
2011105 715 FARE T84 A
2002.10.14 =] FHZ AFEA]THE(ETF) KO0 737
2007.11.01 3<% ¢] Samsing Investment Management (Hong Kong)Ltd. A ¥

AL A4F 2010.2.2 =l Hzx AR dAeE = KA

210.04.01 IHPFEHAE GHIFARIEREE(F) > AP AREREE(F)
D11.08.26 AR5 o]A(HEA] FEET o9 > 7 HHER)
N11.12.16 3= XA = AHANEH Eqity Hedge 15 E4]
014.07.21  HdlFF W4 S > A
215.02.01 A3 TS AAERA A Samsung Asset Menagement (New York)
2015.03.31 =F5 AARE7E AT$87]7HOCI0) A
2015.11.30 A3 T HAXH] Q14+ Sansung Asset Management (London)
215.12.01  #ARF 2000 2

(o]
(@]




2016.04.21 38 Target Date Fund ZA] (56 Capitaliil A1)

2016.04.29 FF A HE AAE EF

016.08.11 T 574 AHEA} A4 H(Samsung Asset Management (Beijing) Limited)
2016.08.29 AR o] (M&A] T > AT AMzUlRE APRAF A 2ARS)
017.01.2 EXETS T3 AN BAREEE(F) A EIAAR-E(F) ¥
A A 2017.05.30 33 Retirement Income Fund SA] (GE Capitaliit A€

017.07.31  AA 2 Z FA, B 2§ Fjx]AZNE 0=

2017.09.08 75 FARE FE-EAF A4

219.03.27 ARIEZ7F Ae-E7]1¥HOCI0) AHA

2019.12.02  BX A A|2HE] 12 M)A Q3

A01.12.14 A7) FARE T84 AA
A 934.3¢]
FoFTdEY AT () 100% )

AREAVE I S FA e B HE(o]a ' ARAIGH ol grhel A A F
FFAG(LE 7 AFFA T 454, FAAERT, FALdDF
. N S| ALe] 1, ZRAFAFARGH AN AT HHAFTAG A

qH, FEAAUAE, A, FEEdE, FAS - i (R EASd
of TH - miwjel 3h), HFFAIT E= Z:wr HEE 2o Z3 2 3o
of 3t 0}3% XWEXVHL T Sdy add A, dxd F Al @Akl
A QN8 AT Ei AxEgl o
of oJsf &&¥= A, A, AT,

o &9 AT, 71E‘r Aol F =

PRSERS

ol rlr

)

i
M ooE _L
oo [‘E

J_:[l__
€91 b Slol FEAANZTE ASNE WAY, S WHoR BE A

tlo
o
o
]
r
47
)y
T
o

F) AR TEde 2024.1.19 Yy},

. Fa gR
(1) F8 g%
FAAEY A, A/ FANEGS] 2§, 284/ TR AR 2§
(2) A% o7

FAee] ARHEAAAE AFE FeAe] FARA YFFAALS Belstolor sn), FAel
oo} & wEstelof Fuiuh.

57



B91E Y 1

1
T

PR R

)

AT CE K

A

o

I

el
)

)
~

G784k el o

A%

=1
BN

tel 1 &3S vl
e B A

I

A

o]

58

=

=

A o

N ol

(4) A



o 2 2 A= 89 AFUE

A FdEHE

HI26()7] : 20234 128 31 &Y
HI25(H)J| : 2022 122 312 &Y

SETHEEFAFIA (291 &)
o= =i~y |

Xt &t

| HSUHSLT A 11,550,373,973 44,420,915,780

I, 0|2 U-SFIXISE T4 232,974,936,486 97,933,558,860

. J|EHE Z20-SEIIX IS XA 886,564,216 1,239,205,000

N, AL AISF A 119,680,882,267 115,159,845,709

v, EX|SET 480,183,665,838 450,556,397,033

W, S3THA 2,194,413,084 2,521,106,048

M, AR THA 2,701,045,223 7,893,139,600

VI, P2 T 31,642,525,922 36,096,822,318

X, =2 SOt 2,995,794,944 2,448,241,248

X. 0| QIH| KAt 3,496,002,192 2,611,134,462

X. J|EFRtA 2,118,790,223 1,620,090,260

T &4 = H 870,424,994,368 762,500,456,318
£ T

I IEL=FI=88F 2,281,405,494 -

Il, Gil<=57H 24,197,524,708 7,201,895,088

Il. JEI2ESH 43,054,368,438 41,868,572,767

V. EEEY 306,241,023 302,707,797

W, 1M 22,574,126,099 18,526,449,805

VI, JIEFETH 6,335,565,213 3,415,101,369

. z 98,749,230,975 71,314,726,826
Xt -

| =2 93,430,000,000 93,430,000,000

I, =02 51,087,628 51,087,628

I, J|EFE 20l ok (10,098,748,037) (9,390,332,058)

V. 012Y0i= 688,293,423,802 607,094,973,922

o2 = A 771,675,763,393 691,185,729,4%2
SHELTEZH 870,424,994,368 762,500,456,318

59




LY 4

-ia

3!
=

a
-

) A

S|

HI26(2)7| - 20234 18 1256 20234 128 31274
Hi25(H)3| - 2022 18 1255 20224 128 312704

TR EFAZ AL (451 - Q)
o8 =2] |
. geig=el 282 808,463,807 258,607, 723,672
1. F=E52) 261,883,354,576 250,605,044, 607
SS4E BII ¥ H20l2) 9,724,074,465 4,879,942 50
3. 0| 4,605,613,925 1,946,667,373
4. 2lg{eqole) 613,894,454 360,763,158
5. tigt=24=2) 5,981,526,387 905,315,935
II. FeiblE 178,160,283.319 160,272.039,655
1. $=2H|8 27.996,996.429 29,193,458,605
2. SSHE BOI Y HFad 7.617,293,537, 2.508,817,30
3. olxtI8 2.652,044,252 1,352,279, 92
4. olEoiehas 452,883,180 740,608,730
5. SHfG| 11,439,848,385 11,511,152,226
6. LErREIH| 127,994,089,817 114,958,304,318
7. JlEHI8 7,127,719 6,328,474
. gedole) 104,648,180,488 B, 425,683 977
V. geig|dol 5,063,705,775 7,350,713,081
1. geigls=ol 8.349,120,170 7.641,619,59
2. FHI8 3285.414,305 290,906,448
V. gelAd|gxi2tE =0l 109,711,886,263 106,776,397,058
W. gelAlHIg 28,513.436,383 28,463,329, 277
VI |20/ 81,198,445,880 77.313,067,781
VI D|ElZ & &) (708.415,979) (1,400,733, 129)
SEFO2 Ao IYEREX =8 (708,415,979) (1,409,733,129)
1. &ES0HTY HEEe4 (568,576,354) (2,150,278,054)
2. J|EIZ EA0-SEIIR 2SS Tat Eoldol (352,640,784) 286,689,630
3. gojaoloz HERE < A= &Ko) HolA 212,801,159 453 865,295
IX. o|EZ20/ 80.490,083,901 75.908,334,652
. FE=01Y
1. J|EFg=01Y 4345 4137

60




2. AR
(2024.12.10 @A/ =)

9
T 1 N WF | SEAE | 5 (23| A
49 | =EF | A4¥ A7+

3T
i

TEIL| 248,410 10,188 220,194| 299,717| 698,944| 259,808 107,211 3,529 22,752| 1,870,753

L 539 AT £ SO BE AY

1}, 718 459 S8
RS
L8 AREAT BASA] BE AR

7F. A E3 A}
(1) 3|AF 7Ha

3|AMY En Y
] NEERAN Sz T FAFF=Z8 26
AsHE : 2073-7114

o| 5,
_l[m l‘lo

www.kbstar.com

D EANEAALY B 2 5
2 ARFTFALA] FANGAL SEAA W Ake] H5 L AR old
3)  ARTAYA] FANGAL SEAA uhE 5o F ] Bk L ool A5

A - EolF - AR e 5

61



Do
O A= FolAE HAstel MH, ABAE, FALEA A wep A
FEAAS FAsteIoR gyt
@ AlEdaks FeEArdare] 2847 ME, AEAe B
ool dighe] T1 ARG Stlska ginke] 9l Afolls HAFA
SAAe] A3 - B AAE aTstor gy
© AerdAre] glare
- FAAEARAZE WY - A ol FataheA o] of -/ A3
AR/ 7157 AbEel AARRA ] ofF [ FEAA AL
o] ol / FANEALNE AR oAt/

el A FRBA )
%oﬂ EHK]— X]ELEx}O—]X]_
1 BFell HA| 2472 A 53 ol A

2) A4
Aegdzrt my, AEAG B BAAEA s s FYE AU 2 dFE £E3F 3§l
Fo)zel Al S DA wo= 1 S wiAE Ao] Ut AEdrt e J
AN E Hoals 49 BEEE oA B AHEAIY Y93 Y99S E)AAE AMAFIF §
= "ol JAFFALAA = o5 Auiste] 1 &E3E adEd o] dHFY L.
3) Ad A
ASFFAAA, VA, s Ab, A AL 2 JAH LS AFE Holl oJske] 29 #}
of 3t EafujdHdS EHsts A5 AT Jdu wods Adiste] EauiaAgdS Ay
t}.
. ARkALE#E 3] AL
- AFAE 9l
. JEFEA7)F FH7H3 AL
- 5HQ'A} w\g
2. AP A
(1) AL
IR Sk A FE 7H(KAP) | vho] 23] ghofo] (57) KISAF2FE 7} of] L 2}AHH 7H( )
NN dEE NeEUA 5
XL E;EQA =7 B HESEHA] ZFx
Li L 7; °1 _j =3 =704 19 TAFFE 64 38 lf; Zolzé jj
Faodaga | U (o), (elmg, dasiagn 7 T
il = O B T‘/] ‘4 —3 =11 T‘/] = o, o
TEL: 02-2251-1300 e 45) ABINS) 43 TEL: 02-721-5300

TEL :02-398-3900

TEL:02-3215-1416

www . koreabp.com

Www.nicepni.com

www.bond.co.kr

www. fnpricing.com

62



el

o
N

3} g
EA] A WA ghE] 3] Abe] A|F
T AN a =

63



A5E. 7|E} EXNARIZE 93 P33 A

1 2439 Ao B ALY
7. 592453
(D FIAEs ] 74

1) o] FAAE L A4 Fol4E T E 450 E FUk

2) )58 W wE NEA ) A Aol sl AT = Uit
3) FRFRHEANG Aol = e 4Fae) Ao/t Do g AS2A 5 FRe) AHFEA
Z09) o)l At ol BA G Wl Pl FRe) SR FYHE £ 4E

8% 1A T A
(2 FIAET £Y L A AP

1) o539 27

\_]_— H H ’
2 faw Lo0isl 5 Ol BE AR SO SO AEH G B3 £ 0] FF 7]
27E AHFAIA) 2Fehs 49 AFFAAE 1

AEFALAT 2P T O, AR EE o) F

@ FAABAS LAEAE AER71 8 ARHIok Aol AT Be g
A2

@ AHFFATANL FAA538 2T B Pols FAAET DL Goho] 273 Aol 2 5]
Aol thsto] 31919 BHMGL AT BEAHE AW T I FEENOR BAshelof &
Yo,

k-
o +2 29T E}L, 3 011*1 -?Qx}ﬁw
o) 2% 5] Zo|Alael tjato] = é—ﬁ 3 40l A o]
H5e0) 58] 1 ool = Aofd 4 ol

2~ =

T 1o

oAb sl N ko 4
7}

lo
b
i
o

=l
=

A Fare] 439 1 o4

>~ = >~ =
FobwaE £959 5

@ o)A A5 F415A) ofska Al ¢lste] ANS WA 5 AFUT o]

A5 ol Adel a7 @A) WS Aol 0453 AP PETEAY

of AlZetolof Ttk thit, the 7 9] RS BT FEebE F 9ol FolAF 6] &
A oA L Tl S Aol $l JL 1A oo g

AAH(elel goll A "kl AR WA e BT F Ao BT

L ol A A AZ2LEASN Gl A HEAT A W el
A, RSk 2, AR o]sh M5 AXpEA] WO oA

Yatel B BAZE A0t oA 9] YAEA ohgE 2
2. 47 AAYALS] W o] P FTATF A 7)Ao A2 A
3. 2945 BN A AN YA £l F FAFTL B 50 F U] FRe

10*4 1 o]/\LOI 74

4. 21kl el o)) nsf el 3] Aelel Y G Fstel 1A
Ake] Ashg 7891987} Gate] LA sk viol whet ol Aol Al Al F 8t
e s A

64



@ Aol olste] PAla e AR ] = ol B30 245k PAla
Sl

A4 o] 2]

ek

@ AFFAYAE FARAZIE AFE AAAVAE AT A} DAY F1F S 9

E AR 5 AEH AR E 6UF Aol H R stolof shnl, oAt 9
AR Fol AAEA A D AR AP} BAE JTE 5 AL

PRI Are] 9l

® BAYEANE H G AR AN BRG] £ 2455 o] o AALaI} gl stol A

o 1
Z f

LB REOEE E ERIEEE

Hlgol v dlet s o 2dS PAleto]of gt

D FANEE A4S AFFALACE A1902 433 Febo] wef o] 4532 2eh 4

)57 /50 10089 5 o4 £FH 7oA
A58 9] A7} o] F0] A A ol g 1

71501245 52} Srh)E 2 stolok Gt
@Mﬂ*mﬂi-t%ﬁ@¢@ﬂ44ﬁﬂ44m o o

E3hH= 4 Al
g 25 ool

50139 FH459 879 1 o]
ol F2 A5 o, WY A 143309 A4 sjo) Aepokes 49
18 ol el elaalel shial el el 5 54

65



(3

(4)

o245 3] Wa) i AN A 3 ALl thstelnt o A% & ATk Mol M Hata )
AGe Thgst gov 1 olsle] o] Faete] At A MER 5 it £l

H H l
2) AgdAre] HAGHY, 8, 223, W AlAE A21630 A Ze Z; A Al€]). ok, AlE
Zke] Fuig W 9k o o] AR E A g AR Aol an el Al o] f flo] MAE A9 AES]
A= 283 FoxpE3] Y] Adod 2 HE A 180D (o]t "EA B A7) Hot ujd o] FxpAIE
TARF NS A et FHS SARAV AFE Ui Ht Ao A EdA RS S &
ARA7IEY] g wek g "M g EARAES FAAES] AdE=RYH 1099
A o] FARE A Ao A Q1E ST} A E AR WA o] E AEAL EA R AES AEY
Zbe] ek g AA sl o] Foj A= Ao, HFFAG A= A PRt EARAdE dFo] AT
SHA| o] Fold = JEF FJxE vt
3) A EHAF7ke] MA(FAAERS A A e FAjol 21 7|7 M o] A EHA eFA o A E o] = A
5 Al))
4) FAE T WA, O, FAAES AT Y T2 TH FARE R Agsh= Ao
A= U= AFolE A
5 T T dAte] WA
6) AFFAAAI] Y - 2T - B, 9893 24 = YH o 2 JFFAAA W
7do] ol FFEArdAke] M7, vnk, JFFEAA A Foe 1 9k o] AMFE FFEAA A
7F A o)Al e ARl ol glo]l MAE A9, W FAAA T SARAZ7IZE St vid o] FA}
AEF ApAE NS A ko] g3 FAS EARAYE AR Uir Ho o] IS FEAG AR
TEY} EARATIY dFE w2 AFFAGAT FALE A 9 g ste] [eHEAL
AAF AF AL 2 A FYAY A5 Aol A &= HE(HEATR 5) F(olst "Wt
FAAAL EARAFFTNS T3 AofdZEE 1099 Y ol FAAE A bl A] Q1&g
AFFAFA wA ol 2 AFFAGA SARdT AES JAFFAAAS ddk 2 A4 st
o] Fof x| = Fo|u, Ae A= HAFAAAe] EARAFT AFo] dvtetA o]Fo4d FAES
HxE e}
7 FEAFGFEANT R WA
8) Fmidla AFde A%
9) 1wl FRAIE T E 95t A Algto 2 A T2 7t Gote] aAlEkE ALe
Hhoj el =2 4
Fol A= U2 72ta 9] o dlhuol| dldaks A9 AFFAA A Al o) 5A ] 5 V1A%
MO 2 A7) 7} Afrstal e A TAY WigE AT = T
1.9 A188%A28 7+ 5 9)o] B& Ftho] & AlerA k] M7 = A193% A28 w2
F2F 2 e el ik o) A3 o] Ao W (= x}F3] el T M FAA A A
Ao R 1 Ao wighE JALE A B2 g sehE TR 1 Gl AE 3] 9
A A ZHE 204 ool FolFHe wisE H et A
2. ¥ A193xA128 7t & 9] Fi wAol 2 FAFAES] ol utdlshi= &7t [
FEAAR7} A8 A 225% 2] 27280 w2 EX = A%

HAF Al Moz gl Wfshs fALE S5kl ¢

66



(2)

r o
r>, mlo
ﬂi'i
<
_{
L
>,
JXE
l'U
o)
B
o
ol
i
on
—10

X[ EF R T 2E PP TE

el A EAYACE A ol el el AL Al Beh, s A
A FA A W A ADAE EFGUD) AA FLARE T oS A1 AT A

JEAﬂﬂﬁﬁ%ﬂ PR L] B3 4R RO Aot BE i o] w

F At ol 39 1 JFEAYAE DEYH O e 4FA AR} gl @ o

A QR

r
19
R
N
1147
o
o
W
off
e
H
rir
B
;

lo
El
4z
il
i_]:
]
r
acs
rir
ol
4
2
i
rir
o
dlo
i)
m
ulp¥
AW
O

O

2) ARFADAE A A FAoIA 5& o] ko] FAshel ok Fiv.

2} S8 el 33 4

(1)

(2)

(3)

FEEAYAE WY - A FALYA S et PAS AL T ARE 253 o]
Aol ol AN g o B AT Aol AU B el A S A T
FAYAY FE FAE RS FHAG ST FEEAFE A, 7o) A S B

AGA7E E A S A= A
Al Aol g E = o] Arjat

24 A G ARG 2 ol 2
o 71 &3 WgE Aol YUt

SACEARDA 9 AFAGE LD EALLACEALIA o o] FAURA S

D) 5 5 Akl dekel ARG A4 F A7} AL FaAe] A1A] T AR ohgo

24 F9 ASATL ERE QS ALONE obel gt go) Y FAL ENE HIT o] ]
Fulgel ML A A JHE FOF SSelE HTe o8 & - S S F

v %
Ao HEA7L A5 Hobe & wol 7 AP ok Fgol = vl ge] ALY S A 2

67



of wrapQ1e) o]}, FAAILA Y A S A A FAY
= ek
S |

91 - ej7lo] 7145 Ao thakel Folshn 2 | ANES HP
Q15:9) Ei= FHQ(Q15:9) T FHI0] 261 o4l A WABH A135%
2 A5 A5 weeh, Y FALYAE FYSAG WG A, AE) el oI 7

PO 2 AISHE wol s ol el el uhel FelAbe] Fax) wi fol sk Adehs AFF
C @ s JYRAE £AAE BB WA AV E 5 Agvich T, 504} €58 A
Al o) mAFAL B pol = SR} A JFEADA B A JYHE 2AAE B

Fah WAl A7 3he]of gt
u. 718 Sxpake] AR so] BE A

(1) ol FES] NGAF 5 FEA thd FHIRE DebAle Sl o] FE] FTFFAYA T 3
ujE| Akl RS 278 4 9

)y
°
k)

<

FHE 5 8440 peAE o] AE APFEAYA EE RolE A 27T %

N
N

(2) o] AE9 7]

IScaR= 3

(3) ol AFY FAAEAHEA H 7|E7H 2 St a g FAE sl A d, EAFSIAL, S aE T ALY
3 3] ol Yl (www.kofia.or.kr)ol| 4] &elst = gl o)

3:0

o
off
|

2. AGFR A B ALY

7. S5

YTFALAE G0l ol Shujol Y A Fols AAGo] FANTEE A ASfolok Fick o B 4

FEAYAE T AL AR T3 %ﬁ o masko]of ghich,

- AEA el A G AEA P Rbe] B/ A o] FANE A D) RN S EF TR
etal % 4o S 1516] 5 A0, EFRH o2 e A9 AL
(AuAbm =] @39 A 24929 9410 net FAAER AR AFFEAT] 7o) HAFY S
we A

RRECLE

ARFADAE 0] A5 FALT ] 52 WA opsta EAMEL S & 5 gov], o] B

AHFAYAE T AL AA Gl 7691220 wastelof gtk

- el Aol Bol @ B9/ FANE] ol ARl e o] F7E wol AL kS o
Astels A 9/A22 A 5 1d0) Hi wrol Aelo] 50009 v]el AS/AHFI 1o A
F 1197 Ao FAAES] AR o] 500 MRl F9- PEEADAE A A, HAD, 4
5] ATRY % e AAVAXLGS BN Ab] FASAL AFFALA] AU FA o] A

o F A

3. AFFEA7I T A BE ALY

68



7} A7) B3A
(1) FHIAM L AN F AZF 5
1) dgraA

O AEEAAE FAALALA 2 0 2719 I A AYse] ) 2] $5 F 27
2 ool B0 L Falo| Az ok ik
D GRTFAAL FAA A T3 A S ofeel A7 Fa A4 stelol FT

TR o] A} e T Y 2] S W d s
FAAE A L] &8-S} el S o] VT A R
W A8TZASTA 1S - A 250 wWE o AA] FA Al PANE L T ALFE HL AF
TR G A Aol &3 At 5 72419 vl vl 3] &2 2pqke] Sl ufjof] w2 FabF NG &;
HAYFY - a9 I
2)  AMAMFHF
AEFAG A= FAL gl gisto] th-2] AM-7F A S A5 sl AM7F 2A S 9 271
ool AAMFE a5 Y3 € F3ld AlEsto]oF gt
O T2 "] 3 A7 5
@ FApALEFY] A2k 7F = E4 7|70 £ 87
@ FAA ] A = SfjAt
(2)  AAFEH A
1) HAIFALQAE ARSI E g sto] Alerd#le] 8218 whol 37)Eult} 13] o] J3)] 4=
o) Zbol| Al -3l of FUth. ArtEH UM E WS AS-ol= o SHS st Fufs|AF =
= AATF7IHE S5t 7L Z5H 270 ool A, AA-H E= o] o ]2k A ApEAl
o] Wil o 7 W EFe]of g,
ohek, F2p217) s J g FA ] el FAFgE w5 o] 100 o] sto] At el xpol| Al HA}-g-E T4
7F 9 59 Ao JAFFALA - B AL E sk w5 F AR 3 9 I Yl FHo] A & o] &35}
o FASHE Ao 458 4 9o, FR7F AT ES Yol H ol $HEF o R WS
ofof 3t

2) Ab-gR I = v A 7)Ao
P, AR TR e E57)

bl SHehshs w013 ) Ale] o 49

@ A9 NFARE HG AN FAAA AN F S8R AL L G S§IE Fe] Lol
g

® 717U @A ABFAANN Soh Ao FFE Frhs YRTAANLE Fo] e 22
] £

69



3

(4)

3 YA AR WEHE 5 olee] FgolE Aie g
A&k
D A7 A FHIA S S-S ARFTE A A, A5} A4 -
= olsh M8 AAFALS] PO EAT B
-

f

K
2
il
r
19
R
=2
X,
)
ofo
ol
Ry
o
i
ol
al

@ W FEAGFANTE A B AYste] ek Z92A Y 13] o) % AFFAYA,
2

o d
A5}, @39 Qe EA|o] X2 o] §3ke] FAIFHE WO R AL EN TA S BT
7:]0 [e)
® BANFAPYAFTAY T2 44 B 2R £8ahe A=A 34Lvdt m ol AT
A4 A, J*“Hﬁ/‘} 3 0] olE]Y EHo] X2 o] &dle] FAGE MHoT A LR THE B
AlBheE 7
@¢Q4ﬂ 8oL Qe WETAZAY BohF o] 1098 o]kl A -2 A A kol x}ak
SERINE AFEA o gha sl 9 AS

AEY R FAAE 87713 E2, A REATI T A1

H Te 5
o ARG7E AT B 219 o] ulol the Aol A1 AE AL - Bl A& H sl f-ol
Aol Al sxshelok FLich, Thut, ROl FAR MEHE B RolAe] ool 8% Selvt gl A
O T

Sl AR - e WA E ol Abol A LA oh & 5 2lgn.
AEA ko] Fo WAMNY/FAL G ] W/l A% AUlg 5

ehq1 A} - W) E) A} D QARALT B AL 491957} Aati viol Wl ¢ ol
£ Axetel B3 9 Ao m A S Qe E oA E o] §5ke] FAIshe]of @

70



)A
Ho
o

)

ﬁo
Gadl
or

o

<

o~
, T
Y

&t

S

sfofof

[e]
- )34}

bod o}
S EREERRE

Aol 7] &A]

°©

Al

oL

[)

]

g7 ok of] 7 2] 5] o}

1

A
L

o,

k)

pofof

B 1099 oW FARTE Al A ]
o

P 2162004 4

Alell 1 7]17F W7 o]

|=]

H

FEA A} (www.samsungfund.com)
 EREREL R

A
% o] g3te] ol ol A Fr.

kel
H

<

i=]

o

3] dojd =
T

1A}
13HEA7) o] W) 5

o

=

o]+t %
) 713
=i

=

[e))]
A5 A A gle] A

1
3)(www.kofia.or.kr)e] ¢lE| vl

3

A3
?__

-

=]
=

]

AR

Foh)
5lo

9
yal

Al €13
A}
g_l

1

R

k]

3] o] Zofel uz}

3

SR

S

O 1-
T
[¢)

=

Fe Ao gApte) w7

2

®
®
g]
o}
EERRE
3¢} 2ol AN

i

<
pal

=i
B

2) Bjd7] e SRR e] 2

K

)

FAY T

o
ﬁO
B

(4 #2302 W ujFH

71

5] Aol

o

=

PEEE



%
o N = A
T ~ o A " o o}

&o Jl — —_= o 0 Gl
i - ) o] h o =
i = ~ NE o pyl
o —_ = M- — ) o —
X ﬁi — N ~ < o)
% m I S S oﬁw ) io° Moo ..
S IRV P G N oo
0 —g X W A
] T a o S . A} T
Ao ) 7o 1EM oF ~a W BN ;ﬂ 3 uwo = A
ME ﬂw = ‘__@l T oo o8 =) wxm ol HA_I ojn =
~ R T o = e = wjr N T R
Eym B ol mﬂ = 53 ~ N % bl M o o
v 2Ty BT K L3e ow g o F
= 0 ,Dl Moo w X o < T To o—”o oo F
T = o poxd No B} o)
— S ook g g R A o -~ o fn =

o __ﬂ o ! TN R oy = ,.Wa Mo N 0y W —_— B

AR R = X T X ow o = <
_ o X ° o) o 5 o wr <X o br i 0| 3 =

e o ooy ARG o o = 0 2

PREaETs L eIl wooow S % © T
T oo X B R < [~ X - — o 2 T I o 1°

oy Zo gy I =W T TR o = ° =

g o O m/ Yo g 11 M " TN U - x o) U

s N ogn o X3 o Ao R ™o o R U

Romed 28 45l pp X op oo

T TER T = 2 Kw WLl R Wi %

s o N R G R e =K o ) N

ﬁ B o Ho o Al <k N £3 w& " o o "X - B° o oy

mo%mo_ﬂvﬂ%% %%@MWWW@, i) %Miﬁ T

— = iy N .UH ‘ww 0 —_—
bt BPERETE SREISgan o o F LT =%

o T BT = W o= O m T e Wr = o e

K w2 1 = R i N mf oY T o= W o= ©

FL Pyt iy dw ¥ v oaw zx T

PRBT 2 g2 a8s W =g T o K

xﬂ%%wpﬂﬂﬂl_égﬂ@%a R OB

oW o 2T T T r ~ = N _

$Epo22LTETIATMATL sopk p e 8

by WO N e o = o P XN F _m. U o B D

—_
Tg¥H o 2N g T R ER ™ FhaeEX T XN
mmmﬁﬂmﬂmeﬁxETaa?qmﬂudnaoﬂuﬂﬂrﬂmEﬂMﬂMﬂwr )
0 ~ S . 3

SEEETENLESIESEETIICIE B s

T oo KD Ry WER T gy E ow T

KR e Arogms P FEg s X om B F

P SR BRSSO D RS F ow D om

TWeR @ > = =R

(3)

,?_

T

9
pul

14 o]

°©

3k

© 3

=

E=)
-

74 o149
ho,

H

}
0,

R

}ofof

o]

847 ol

of 2]

BAsHE F 9 o AAe] FAH PANE 2 7 A}
=]

e}
Hc} =2}

=

1

L

3}

<)

k]
72

3]

Fof o271
EEEEEE R

o

€]

°©

o

[e]
=

1A
of
of
= ot
H | A7 =) zbel] o

-

]

o

1

=i}
=N
=1 |
H
BEI__

2

T A}3)

[e)
pil

i

4 AF

O]

o] 3§
2 A}

A 2]
g
2) SJAA A BF FA

A
A, e A

4. ol AAA T Al &



7. ol B Az Ay

ojn

o=

0

EO

=3
o

+ A3}

3
i

h EER T2 A B

olp
TR

10

EO

=3
o

= A o o B B R B P

TR
% o] &
mw, iy " OHr
B o %0
Bz X TR
U " el
=N o
MM%W MM
Gl — = 5
7 oxv ) No =
- oF o 5
N BT 5 o =T
- R o
i o W ® % D
& M o g =7
O 0 = ™ :
T meex  unD
— ,_Q L — ‘H
v ]_,_Al K - N ) o
i R 7o Nfo <] PR
B ey W%
~ e I W
E.o = < o = HI i
T ¥ oo T G
N o T i o)
oy W = Y @F ~
A Koy = X o
N E 0| R o
r i E R b dn 3
N
m%u <o Mo R O g ™
" = L] e o Fm R mo
TR E R g0 Ty
pETTW
PN} H W POEe o RR
w
T
= T
s n He
S %
W ES
Njo =3
=
"0

+ A3

3
T«

5. AHFEAYR] LHAN FRpol B

7. %ER

olp
TR
fro]

o

o

o} 24259 F2

ojp
%
ﬂu.o
o

S

6. 9= AFFA7F BE 371 7| A

8l

&

ER

73



[ZF2] A=80l9 A3

2 ol TAANA 2e FH 5E Woh FATH, AL DT FA- E

op

AGTALR

g3l olEol 97l FA
FEAR I el 54

o] g-3te] Aol

50 17

APEEGEAANT) 2447 42 A AAEA Bzt bsd BEGU L,

FHRFEFAZT) 7] AAE A= F7F AAe] Zbed BEQJYH.
2

T dyEgad=® Byt HEEY s A
A AEF(FYA)EE AR e g 548
FHFIFEFATF)  (Ubh. BE5eh R Aol FHaE VEE e
2% s A= 5 5 L 8HnE Ak

-

SARAFA7 T TR 50% Z3ste]l SA(FA, A Sl FASE A=
Heo] wiy - S Bl EuiA] A& H = HA R, Vet e dde #
71&7+ 4 = SIS NS @%‘ﬂ HE JAE Foled FHoR Yol 1,000 ¥3 714
oz wAEtaL, &3 A A rEE g
A FES 018 uF] FARIoR A2 Fagdor & Fo4S dS 7
A= 2y 35 Algdtrle shARtE, F747E 33 e wEeR S0 2 4S8 29
7%= gyt
TS -8, o 9 ghelel BAE vlgsiyTh. v TE Aake &8
ol 8l Ay 5 JREASE w9, S 2 BRI T ALHow A A
R ~ Hl=o] g7tz JEFA 77 Amdhe HlEdyy. 2ee, A es a7
E—T = %‘Ji'l‘ - o o= o~
oR B4 AR FAHY, HEdE £8Rs, Wujns Al

S0 AFUY. R4S AEvt g2 AAGE = S| thg}

Aelel 99w 9717 el o

] 2 7 o
AEEAY A5 ng ofzsiis Az A0 ko

ol F7 F9 10089 5 o

O

g s o
59| 4%3] o) Sladlel shursh HAH Fol 5 A5 429l 1 ol4e] 2 ALY
o d

1 [e)

o weF o] Aole] wrjah o\ Fa7t AHHY] Aol AHom wojelat

2 FA5a 209 ool FolEAe wFE FFA F gk,

AEAI FEEAYC] By g BN dFow AFFAYA - A
S b EoRRE A3 ol HES wE u of o] FAF FAA S
T A EAu gl weh W FE AEAE BT B b () e

e o] 59FUe Ak oyt
e Hud] HA8 A7 %, 5 AVFEAYAL DB AFL Yol 2EFE




gol, 2RAt Ui

=

At FA447]

=13
=

gyt o

7] o
A AL 2 HE

=
-

A mE Al

S

]

W, 2 AEAZE 2 AEEs A7F FEE A

A

o

feig

faw A

H
=

=

tHAls
dH o =7l

SIAY =7}

o)
mf = g Al dAjol

=

=

-
T

gl

1)

[ZF2] A=80l9 A3

< vg 7
38 A F3}
F oo 109)e]

e

A

W_H]_,_Al,mﬂ oa ol X T~ o o CEr
& ) o) ) <
Py T | Be |PEr (=l |2 ar
TR | S # O pOx | TT® |- T gy
No = A T el A N o= = ° T~
A A ) i _ T du oL o Ar
X o & e o | wh = o N —~ NS =)
== ]ZT X Oﬁa ﬂ‘._.AL ‘_ﬂw‘_ X
ETU\mﬂ ,mwﬂq OﬁJl " ~lil~ ET == el
B N < Ao Afmw amjwﬁm izx ﬂmﬂ%ﬂ
— ]_l.._ — . ) L ) ‘,I
e o mfiwg |mau |dFD |FEel
IR o o %;u T o Ne < .’
TEE BR[|V L. B[RRI [TE
J\O).uE 7O ;
N v o M RS %War wuww_wﬂ_yw
TIE L Tr |ZTR O |ESE |swmET
B X o i o ﬂ.UHﬂ/I7 o) W N
T 5 o O
prw |2Rike (Rl mIl (GII
X T 9 < R lr,_.m_
SR i i% Wk o |5y ,Awo%%
- 0
S b o N P S T b -
o sy ,.%_l NI ~ RO of T ) ,o|n_u
R ol el e o HE W o E
HT A o o A =3 < %o B/
- o] T wroTe | oWk 2 <0 . No
i@ul;, eI R WKH) W o i%ﬂﬂ
4r o8 — T o TR W E ol
rodlzzET |ge [H2D |2EEE
KO ) ol
prilleEe| e (PEE IR | exwy
= X _ . —
S o | <! < md ol o H Nl w
e wr& blo o@ mﬁ o v Nfo ). ! ) " nﬁ M
— o E — | % T — i ooy o T o
e N T - ik N S
) = A e — D Y It
EL KL= B3|~ " A o+ | Q3 o T
" e | OF [ U] R | W -3 e~ Bl D] e en
P | L Tee| 2R (Rl o|dew
e o N T M of " m|® T T U
s Bl BN el I SR B N GO
TARE || |HUPRAT|TEHHT|FTR G RD
g i
A —_ 4 54
R K ="
& ¥ | w ) pln i3
B W |

75




(23 ]

27 AN

S&P500 Index(°]3d} “¥ R|4” )&= S&P Dow Jones Indices LLC =& #FAAL ( “SPDII” ) ¢
AEo|H AAAFE L] AL & JEF F7MHFYT. Standard & Poor’ s ¢ S&PE
Standard & Poor’ s Financial Services LLC ( “S&” )¢ TS E YUY}, ; Dow JonesE
Dow Jones Trademark Holdings LLC ( “Dow Jones” )& TESXAEYUYT. o] A¥+= SPDIIY)
A8 7F HAow FAAAARNEE AEF(lsE “B AE ) AT HAFUY. B AEES
SPDJI, Dow Jones, S&P, L BAAZ} 2EXFAY, FHNAY, BulsiAY} ZE2RH3=
Aol ol duUtt. S&P Dow Jones Indices= ¥ A|F7F Wby o2 frl5do Uit FA+9 3
B T it FAAFY ARE FH3E 5HY FE3Y B AEFY FXAR == gyt
AAA GAIHo|E FAZo|E oy B £ Ik 31A oy}, S&P Dow Jones
Indices9} ¥ X4 Apg2o}e] F-A3% #A = SEP Dow Jones Indices®] R4, E4 SEAE
o} A3 E FolAd2dta e AYUY. B A AAAAREE £ E AEFH FHSHA
S&P Dow Jones Indicesdl & A2A, T4 a8z AAFE YT, S&P Dow Jones IndicestE &
AFE A, 74, AXNg o] FAALNEE B B AEFY FAA Ao & 13T 9
F7F gls4Yt. S&P Dow Jones Indicest= £ AF9 714, %% £ 2 AF9 &3, I
ol Al7] e B AFEL v, A3 T AFAA B FES dFo2 A= 2y 2
A e AL P& AA oy o]d AR gkFytt. S&P Dow Jones Indicest &
AEY #E, WA B Ao #AESY AquE JF £ AYE AR gy, B A
TE 7IRE 3 FALEFEC] AFSA A9 AHE FFTE Ao} = 49 FAs
]S AT Aozt BAT 4 P&HYY. P Dow Jones Indices LLCE= FAAHE 3JAH}
oldyt. AFd AL AY3e AL AT SHY wlS, vlx, BF g S&P Dow
Jones Indices®] F3F o] ofyn o]Ro] Fx} AL S2E HFHA FFUT.

S&P Dow Jones Indicest® & A4 & HIXE A5, 75 B AW JALRTHAVZE
T YAIAE 23D JFAY, AGA, AYFHAEAR == 9 g8t 23R 54
t}. S&P Dow Jones Indices= W3 HjY oF, ¥ = X Q9 #AIF AYd F£5HXA
&Y. S&P Dow Jones Indicest £ H3 = A9 9 A|FAdoY AJAH =& A
Loy B AEY FAAE, E A5 B 8lXE "HolHE A3t 7% B 7|Ho)
ad& A #¢ GAH B AEHQ BAS 3R gyt A7) ARl 93, SEP
Dow Jones Indices® W3 Af-ol= &4, AYEL, A £ IPEHEY &4& ¥
S AA, 5EF, 943, AdF == 243 & st ojwd FHAx A o
H, ol ALY, EHIANAY, FHAYY F& T3 olHd & TAY + JE )
A gty FAF} HoxE HLFYUt. S&P Dow Jones Indiceset AAAAFLE Alo]d
ANZAE o3 A == Foo= S&P Dow Jones Indices? #tolAx H A} £lo] T A
39 87t slegy.
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