RER L HEST I o] T

. dEs] 98 ERe e8Ad X%
AL fol5t SAVTL 37 gy

ol
ol -
o
k) £
i)
2
)
)
[
RO,
L
e

o] FAEEAE AN BN BZAAEANGUSD AR et AT 82 T Az

o webd A AR AAZBAEANGODADIE WAek7] Aol WA o] Fapadn A
£ glo® A7) uhgh o).

LOAREAT HA  AAREEAW RS AAEALEUD)[AE]

2 ARFEANA B ANRRLEFAIA

3. % w3 A} o JAEEAY A (http://www. samsungfund. com) B F8F2+3 3] (www.kofia.or .kr) &0
7 A=

4. #F 4 7 + « D 2025. 1.21

5. cAAIAM AR ¢ 2025. 2. 7

6. LACNE) T FF L 5 FANG £9ZD

7. RREF) 71777 020158 8€ 24U R EH EIEL /A EHAAIY o]F E¥EI
AR o] gled AEstd 23 = JdsUY.

juia

% o] BAAWME AYTHAA FANTAY VAN F %7 9FE F glow, APy 3
FEAZAA A ZHTAY ol Folx= WAL F AFU
FEHY7T FAAGA 9 ZAANYe] A == AF3TE AL dFFAY
O FE MAE BF BEe $USA olUEE FAAY] v EF o]
FEAZFAL "JEFARIY"Y wE BIHA G A-HFT FFEo2 EAAF
9] &o] YT F glormz FExld AFE 7|3t FA|7] vigUL.




B =423 #2203 o
B ocin
B3 2 nf&o] B3 AR

1L AEA7 T B3
2. ARFAA T 25 2 9y
R EERES
g, £8A4E 5
. - E TR
3. 2719998 TR
o, S5

v AGES§FALE

3. 23 a9

4. 239 W& R dat
5.0 B3 ALY

6.3 R vlujol &3 ALY

AFEA7] T B A

1LIERAZTY 33

2. AFFA| 7<) 49

3. AYFA T AGA R

L AFFALR

FOTEEE
7} $4HEAY B
W} 28RN A2 WA Y
oh EERAEe) S §AEY

6. AFFA7| 7Y 7=
7F AFFA|TY F55 2 FH
. FFY 7=
o 22y £
2 A8y 7=

7. A9FA T FAZH



8. TR T FANY
7. T3 vy
o} F3 AR
o} BY® JAEAZA) BE ALY

0. AFFAI T BAAY, AP B 7=
7 B4 A L 9B
g 59 22

10. JFA7 7 TR0

1199, &, A& A3 R 712714 48 7)%
7k "
. &
= i

12.712714 244 71% 2 AREAAe) 37
7. A1 EANA S 2R R FA

. ARFAA ] By

13. 84 0 $450 28 A%
7}, RAANA AR $AHE F5E
i} G4/ RAHE 15 L u g
o 25 2 AFHG o] B AHF

14,09 % 2 FA o) B AH
7. o) w2

SREY

AFEA7 T AT L 8UY Fol B ALY

L.AFAHR
7F 8¢ AFAHR
. AT EHE
o & AIAA

2. 4= 44 % &) 4%



3.AYEAN T £447
7. AR E 598
. A8 F 598 Fol
o} AGFANTY ABTH 8%

ARSA7T B ko] B AF

1L AR EAG A B A
7. 8 e
. Fa g%
o} 52 20 AU AE 2o ATRE
2. £ FE

2. 9494 Q¥ S Sol B ALY
7. ARFAARE] SLAHA) AT 52314}
. 716 959 S5}

3.718% AYFAA T BT Ao BE ALY
A3 A}

SRS SN

AFTA7T B2

AAH 7314}

L

1. A9 Ao &3 AR

. TR
Zho] A A2 Hl
FR AR 4% 4 52 2R3 TA
. =8
Aaadd

ul. 718 SRR A uso] B3 A
2. 4GFAZAY A B ALY

71, &% &%)

3. 99 5=

SR



3. A}FA7| T4 FA B AR
7}, A7) BHaA

4. 4 24

4.0l BAY ] AWl BF ALZ
7} ol BAI AL AHHS
U AR 7 Al 7 AL
o FATALAS] A7+

5. AFFALARY THAY TR B ALY
7. ARER
b}, BAEHY £}

6.9l JFFA7 ol B/ F71 7| A AL



L FARGA SANTAE FANGA = ol FAMYAE WEA] Fashal 7] vpee], EAE
grol AP A Tl FAEYAE 4T 5 dsUh

2.0l BEFAY T FANGER D AGH FAL F9 h AL FmsAa, Al
A7 ol FAA el G HEAA AFS AES W FARAL Aok G,

3. FARA, FAR AR A FAA gl 02 FAR TS AR AR 0

| glom, A T A o] Ao e Addtte Bgo] glsyth

4 QEEANY, TS FANN Y A 5 AREA7 7o HAH FA e
il 2PN A} FALHA

$g a7 v

5. Al Al FA A} paein], 58 oa, FAH A}, RAH AL Bel Rl sAle el HE

oH.L.

Aol ool (@) 5 Aujadsl el Bn BoAR g U ST B Ao 5 3

FEAZA AN AR b T AL A4 ofU Ptk

6. AYFAZTAL YATAZTY L4870 gt &2)o] AR = A=y

EE Ao FAEEA BEY TAAY F

BELE QAR I w2t HEHXA olY3sH, 53] FARTH F&

& w28 SN YFFAZ AL YSHE AL E LA FH 2 o
FARSRY og REEA ey,
7. RARL Beh AHSSE 5 Ao TR 9F FAF A4 Y FFEAZAS s

= Foe Hobd 4 gy

8. o] FAAELE NA P55 Rs} R AER At AAR FHRE Sl gL BAYF
A AFFrRE AT 79 7IE oz Artstoor Syt tirt, A S w582 vl ALl

s

=

Theb 5o S QUIEh A AR S A2 A o ek A 13,85 9 SR

of FHak AFaHS Farstal7] Mhg )

0. o] FANEL YHEANI o]} F F Frholole] RulE frustn Aol Rulshe A
Syt nteb Brbelol 2 Egstel oo FE wulshs Nk 3ha] A4 % A7 E7ke] Fpo

_—

Aol EAFITh whebA A7 SR AT A4 A A} FAFANE Bulshs Aol o]e]F
Fr ool meh Ao W 7| E7}e] Aol sk MAT  gonE ol W AT FFL ot

o

FE)% e Batel sl

9 5 glov] muk A A ATAE

bA7] vhgh o,

)
U
N
~
fo o
X
~
-
X
_1
>~
=
[1
>~

ll

O

A
2 S EAAAA AFE S, S A B 9 AR W 5ol G2 gl ¥
I

10. AFFAZ 77 A% F 1d0] AAsGY L= HANo] 5099 FTHATFE

HE)QA A5 BAFATL ol H A B&H QA Ao @AY do3fA

g 5 gou, B2 A ATEAE 472 FelshAy] vt ATEHE 8§

HE 2EEAY, BOIA, ALEEA FHoIANN HAT 5 UEY)




11. F2AA = o] AFFA7 79 AFFASH A fANAY, ST R
Ao A, 71€7H4 A4 Sl vl 22 (USD)R o] Fojive He

olake] A7) vghTh,

s
o
%




<ZFo)| TR A > (Z471%9 : 2025.01.21)

AAGH I AAZFAAFANE D) [AA (B = B6652)

21 948 57 AN EFASNE o EA4E U3t ol EY HUEAdAAe g
SF(EE93) g 45Fo% FRIAAEUG.

AgEAZ=4 e TCﬁ]—’-Z}HLﬁ 5o wEl Bay A ok A A u AR U ),

A9 AYEATTE T GHEA ADE FE FANROT S mEAAC ] ALt 606 of
2 FAstel, vZ FUEA AR T B o4& WS me AW, It AY Fo| Yene

=

FAel AFg 718te]l F417] vhgEy.

z == AFANG D ADIS] FAREA] N§ T Farae Bal - Lokt FA4NE Fal AFU. ek AAT
Au7k BRI Al T IRRASTL Y] o)Al FALHAE BN FusAy] v
[2ogR]
RRaREell o) FANES vl et TN AW (1% 5, 6% 7o) s vwaese TAE Ad 8 opNo} S} mi ofxo} 73]
gl sk ke e A 9 2 oldol S e D190 9ae visgel sy e A 5% FE SAREes she REAl
LRSIl o A 60% o) g Fatshel, mEANEe A4 el mhE Earel s Fant
F A, FAAAY), AYFEFEDNLS), FAYGEAINE), FFY, 2AY
. 10,000 2] (USD) FARA] FAPAR7F Fetat Al &
FAA} R 4R, F05 D g = 5eE %ﬂa}%ﬁﬁrx}ﬂw o A1 (2
D g
2o 25F
SEEBI TR 1 | 2d | 3d | sd | 109
FraAF-eZAA) 0.6% 0.2947% 59 189 392
FEIAT-2Z821(C) 0.45% 0.4269% 43 232 526
=
F-241)-&
FrEAF -2l (de) 0.030% 0.5% 0.2217% 37 135 288
21 F-2221(Ce) 0.100% 0.6% 0.3227% 32 175 398
o] FAAR] FAN G FALEAM A2 A7) el .—}5& A S 130 B g g e AME S Farstal) ubgkd
= SR rAR S FAshE EERY JIEAT] T A St

1 A1 AR He F6)8

'10,0002-21 (USD) EXW FAAZE Bbshe FA7I0E F018 oAl = FAAE 10 ooodei(lsmc’ FaEe 4
ol [}

3 (
Asn, olole wE ARANA, A2t e, Aepl g

USSR+ ERSN8)S ut, AHRussE 2 FRS e o Aol BE 5hE
(FAAY H1E D FgHE A WE, mie] A = o] oiﬂr Soll wheh A4 Feel wHE B R e gl 2ebd gy
FF AZH FF CHol 47 FAL A$ Fuge] dX & /\ld 2d 27/14ol AaEE AAelH FF AeBH FF CeHol 47 FAT 3¢ Fujde] &
ete NAL ok 2d o/de] H= AFA oY 27hdel, B 5o wiAd el gekd 4 gt}
A 1d Az 2d # 3d A2 54
z= 2 =24 o) 27 9] 0] 3
o ] ° 24/01/22~ 23/01/22~ 22/01/22~ 20/01/22~ Adel¥
25/01/21 25/01/21 25/01/21 25/01/21
Feaaz-omal(4) | 2016-01-06 12.44 -97.43 -91.23 ~76.59 -54.94
H] 34 5 (%) 2016-01-06 5.25 5.21 3.79 2.52 2.11
FolE WEA®) 2016-01-06 0.83 0.88 1.20 1.34 1.04

Barclays Short Term Government/Corporate Market Total Return Index Value Unhedged USD#100%(H] =] 4= AJ3}of = F=}Aal €l

UEE R
Hgol WA g

ARF £ EL AP IR FAFIEL G FPA O ABE Ao ARFANT T8 AFF AYIXER ANDE FolE vehiE 5
A,

OB WEA (EFEBA })% PR FIA BHHoE ArhlF SAYEAF BolFE FARA, WEH) ¥25T
S0 % Beol uwe) Wreo




+ |2
0T ™
oRITr )

T 0

—
T =
N | D
| =
a o0
=
oo
o
20 12
=122
|
Wor
-
~E 7
Mo T nLA 5
o B ] =
B) ==

Br

oo

of

T =

ol

% |

ff 5

P o

L E

w | B |~

B!
ojo

o s a

- =

;,.mujl ©
0

%o

o o

N o=

=

el 2

=0 3

o |4

o i

dlo

fiS

@

A4}

AR T F Aousrt e ARFANNT

1 de %

gl

# o] A] (www.kof ia.or .kr)ol 4]

e i

2%
3

CREREES

3

&

°
U

A 48R4 78

Eu

53

T

e

(=}

o

Y

Hy

)

2]

7

=

~ |3 o)

NB | gm =

~xl %

S I

S ALK
= ~

w | FD|F

Slop ||

[ oR | | o

< =

Tix |8 %

2|8 |=

S| ap |~ |2

2= =
==} _ mL

mmu R ofo =

A | n3l |

B B

T | mo [ X | ®o

N B )

= o = o

i

ol BONI Il BON

™ ™

1217] whgh e

95

#
 Rro|FAA YA T} 2

shAle] wAAY

2o

w

3 gol

1A17] vk e,

3

il

T
iod

v

i

LY A7A 7] A AL

EEE

¢+

o

oj

SE

~X

=

r -
S

S|
s

L
=

]_

A el W FX

=
5

71 A

A8 T A o] Aol HAE

ﬂo

)

:H_

o] A ol A

=
=]

o) B AF, ApakE-8-AY

%

(o ‘
)R T
B F < W =
oy Et BK T Mm
H o g Ao
= % cilice
NI -
S = =K oy
< B ar plo
T o e L
A IO R
~ K T <3 mK
N ‘W M..o ,Ay u, H_T ;&e
o |£E | pE
du o 2L GO B
X%Pm | E |xlX
T |wF | wX
P I -
B OB o I
. o Mo o Mm .Alﬁ uo Do
2w go 9| do pa
& G N AR | R
Nl o e W | ob
o | T do m o | 2 TR
Sl T = ~ N
o o I o B | W %
Tl o % T = |
i O B -
iy o | ®°
ol o do E
T T | T G
MLy Ak | gy o
of = R | B | N
- TN
K@ | mar | B
uk e X o e
= Mo LT | by
o B WP | e
PEw | LT | T
i I R R
= W T o — ol i
R I R - e
CRRC BT W | o
= Y ‘mW JH ,WI T N
P dmE | o Mo =
o B ok — | o] LT oo
PE o | BN | A
= o m | =% 5%
ar W oor | g do e | ol
W IU_ﬂ ie W ML | N fay
I B T I
NT UF | XB | oF w AR
W Uo T %o | uh RO | T do X
= -
K
K 2}
o wwm s B0 B
¥ B g oF = o
= o o so O
~o o S
KO = o o = <
X o
< T




o] EANEE WY ko] AAo wel FAAEe] Ao] AAEE AAuPAEoR L8 o T
dlFAREW we} HEE A %o wel T delg dde] W wi BEHR @FUTh wed £4
EAAE fieHA R AR w Ao bl £ 9ol EAGY FAFAe &4 ulx] Fae e AFow Ex
EA99%  [{rt R F3, AFEAAAY BujEA B ojW PARE FREA tlahe] A A A opuF
ch. e Sl esEst FHEE |7 Fol Sl Aol SlasrRe] R Qs Exlide] wals)
At e Zo] % g F AFUn

e ey =R B A kel A AR ko] EREA R FEo| ExetE A EAUL BE §EARZ wel g

e TR o) ool wAE 4 9lom | ol EAAErAAte] FpA S-S 2eld 5 et

A e A Ake] w2l Rbsate] Abalah Bulol g 4 gl
@ ek Qi AS EE ol Fah: ASEA F 2
QlgUTh iyl Av]HE Abfol teiA e T

L CHEE N
=l
487157 & Fustel FA7] vk,

=

[T - 1= T
5 1197 A%ste] FAAEY QR lo] 5009 Ml A9 R ol Ao SulPTA ol FS-
% % ] A

FANGE A EE o

EA}ALE & %] AEo] Hxz AAH §F 1do] = doll gE o] 5099 wwkel A9, Hx=E AAHS A 1do] Xyt
T ARSI o

919

%54 Aol AFE WY® AS 1 A

va t1 390A(D+2) el FaEE 71F7H 2% 5A olAd FHulE FFH AS : A TLRIEH 4
ALD+3)ell FaHE 71E7HAS 2 & 69 9L (D+5)ol THA

2% 54 A T AFL GYF AL 5% AR F daidee AF

3 499U D)0l FaH = 7| F7HA N
L% 54 AT &4 @guE 751%‘”; Y BiA A REE
590d D)l FEE 71E7HAE 48 7994 DH6) ] B
AF 52 3AE F dgEe AR

Fdell FaEe 7ErtEe 1 A AT o‘EHEL*o“ﬂ AbE FAA e APAbE Ao A AN F NG 2pzhe F (o]
g af " AP ”013}7 b & ZA@_‘?M ol F z}fi o] 1,000 } o2 4215908k 1A EW g S X Xta}
MA AU, o] FAAES 22 AAss 3, A A5 EY FTRE s @ B 54 TR 954
o] A FvlE & oA LEsE do VEE L 1F/E KER ko 10882 Tyt
R jgj;} dAdA, AFFAAA(http://www.samsungfund.com) - FHvl A} - Sh=t-F-§F A 3] (www.kofia.or.kr) S1EU
T HA e Faug
AFFEA7F AFAFA7T GACME Bxe 2504 o] glE Ao YA

B}
AFAS SUnae] B [ e Rele) A els] fa - B ACIEASA T8 AEE 4
MBI A § i h gt o N A R S U i
i a5 Fse] AdeSAEZ THA [

% AANGAZ 5 T FAo] B AFL FALEA A2F. 14. )9 ME L Ao B AFL
LV =R

1. o] AW RA(CDSC) A87]%E 3 W&
- AL

2. A8y +=

A 3HA X AT

i AR EF A BAL (o) 37 5} 1533-0300)
SRR RN (S EA - A8 ()]
[HFAEE : S AT/ EANGT/DEANFEYR 7]

10




20154 8 7
Aol g Aol v @

2445

B 2y
Z

TS ol 425 ¥ BT
gy |ORT ARACL ) AgHnL Fueel @ A 3O 2 16}% ARe ok 2d 27180 Arhee
T (AUt mebd 29 219 oldlel B A9 WlEFETRORG e F18e AR He AUF
B RESES 271 -4t}
= BujeEar 4 TY0F ATEAFE iy T2 A g AA ATEE BujeEaE gl uw gRss) @
g |TPTEAAZW, BuELFAGUG GoH0R 5 %WEJE:% Fu)go] BulSRRAAG WY X e
T 14e o 2d 209o] ArEe AMAUTh. ohebd 29 2719 ool fule Ag WSS RAAG ARG e
S8 A2 5 e IR TFIY
oo | TSI »‘b}?lﬁ%ii’: #oE s APFEA TR exeplon fijEs JIFAY TR i F5R 2L )
ez PP AEE AREAIPANG. O, wusae e g R4S % s AR i,
osae | CZHUASEASA ) 0R o AREA TR EdIon Wlsl AREA/ TR DR A
-
N R S e T R i A8 e TR e - e e e O B B A A
a9 (A kAR el gaiA Qi neRARel d ol e AT Uk
AT |REEASE % AWEAA Sl @) vigel bed FEAIT ddrh.
71}
2 B Ake] ARG Wrap AFAE Sl AHFAIT AU
B Ee FARR glol HFFAVITE Este 4% dude 37 BFSE 2 gning Be wursn
FAFA &
" )

AR A A 28 (dart . fss.or.kr)
AR A A 2=’ (dart . fss.or.kr), e=a 852 3] (dis.kofia.or.kr)
A (http://www.samsungfund.com) 2 Fuj 3| A} &5 o] #]

D EeREY 3 olA (www. fss.or.kr) 2

>

St 3§ FAE 3] AAFA| A =8 (dis.kofia.or .kr)

AAF A A 28 (dis.kofia.or.kr) 2 HEFFEAAA S5 o] A (http://www.samsungfund.com)

JAl =¥l (dis.kofia.or.kr) ¥ HIFEAAA S o] A (http://www.samsungfund.com)

11




+ A}3)

3|
L84

o) &

-
-

AR, 2R =

L J3FA7179 B33

HIBIBIDER|IB|IRB|2]|®B

O © O (o) O © [op) © O ©
o ||| ||| ||| o
ﬂnﬂ [aa)] /M [aa)] /M [aa)] [aa] m [aa] m M

-

s S g,

= = T~ ~

g % *l5|5|2

DS 2 TS |S|k|mln|P

== ol | = N |

~ || = |k Al =
AN kR e S R T
cﬂ;%%ﬁ%#ﬂﬂw
w J| Iy &

7 | o LTS o | | R
o | o | 2| ot | ol | ¢
|| | RN L L | T

X C1 A o | T ~o

BRI em of | | m v

R ClElElE R

e PR AR PR LR

~ ~ .CI — AT

ol A2 J

HO

<A

HFEFA7ITY 75 R BH
7t FEE S5

2.

. HAY T

‘_ﬁo

=0

7N

=8

T
T

‘mﬂ
W

B
N

M (7P

7140] o

atef 7]

ol

ojn

o
3

Aol EAD & 9

33t

ba A ge ole b the

J

Ho & Bt

3o

-

12



3. BY AAEY
1022
1) B )7 Zse e Foo] dA R o]Fkel A o] JFFATH Ao HAY
74‘/} A 7 AFHT.
+2) () dgado] AV 2R () oF7|zte] d5d ¢ Jow, o] A Ful3|AL
L ;"ﬂez}‘”x}-‘ﬂ FHolAE F3l FAIEYUT.
4. 2Z Y& & Hxt
= 21917 20151 849 24U FH RS VA S EHINAY o] F 5 Aol gl
S @ ASate 2 ¢ dsun.
TS AL 2 A
T 2] 2} A )l )ALl ek ApA gk 82 Sk w85 A E] (www.kofia.or .kr) 2
TTHe- HFAFA A (www . samsungfund . com) @] IE Y FH| o] A& Farste] FA7] vf
H .
3 e agdar 2 ouy | SolAkE gl
ufEQle] #3k AE) FAL e
) 2 EHY) B 2 e gk ApAlgh W& Al 259 "), S, [ 2 T)EHA
A&7E"s Farste] FA17] vpgy o,
5. Q1o &3 AL
NI gl
6. 43 2 wiuje] FA3 A7
AL Sl

13




+ AF3E

3
R84

AFTA7 7 #

A28

AGTA7 TS 33

1.

EM2341672018
H|lo | B|w|x~| DB |n|k|0|wv]|©
ele|lg|8|8|88l1L818|3
W_BBBBBBBBBB
7

z e 3

\D) /Aun\ T~ ~
Z % *1515|3
RN el e =
= = | = T
RIZIEEIZ2 S ] 7T
~lnl= 2= P 5| P2
VLA e | B | |
F X || T L B
mlol [P T D= | BB 5
%zoa_ﬂauﬂw?mnalo,_i_
|| [T e | X ) J_l 1_1 in
R || M| o =R | o o | %o xO
Sl B =2 R
e R R EA P R bR R R b
< < F RS b
w o e

)A

<A

ARTANTY A

2.

—
N
N
o
<
~
u-
© T
0
T .
o
< oH
—_
< W
u- re =
s iy g
w | % : o %
—_ IN
~ N ~ ~ ~
| ek BE|T|T |
i) g |G| & [ do ||
NS (2| o |or|or ]S
=
PR A L R
X = R S s
W = X0 ol | o | OF
= N R N
- <) | Br w 3|5 |
,w-L m 0"#0 ~H 0"#0 ALO JH
aoﬁ o | I | o | oh C;m
0
B S| W BT
W = | TR
I~ X T ~o L.ﬁ ﬁ
L = H 3| x| =
MR
W o | ™ o Ul
CIEIEE | B e
S I R R R e i o
T|M|E | do| T | d|d|w
W | B | R | | ok | ok | Lk
il — © — o0 (ap] [a\] (e'e] o~
0 — — N —
BPla| |~ |a|c|6]|
“ls|s|s|s|s|s| gl
T i el RN RN RN
S () S () S () S ()
- RS RS RS RS T BN N T RN I N

AYFA7) o) A 712

3.

N T

o) W o
~

7]
)

=8
=

bof, A A

2 4
ERE
=
=

A=}
T

1217) whghe

b oAb Al

3
pul

A} A

oz i A(

o]
=
i;j]—

Foll uhat

HEAD) S AW, ARl A

71eF FAAFR

A
pul

i 4]

9]

F27] 9]

o 2.4

;O.#

14



4. AFFAAA

8 A | AR sTASA

gasabe] Be Aol 1. AEEAAA ] B

F) AEEAYAN R AT AL AT GEEAST B
AR A7) vk,

(479 e

FHFAYAE o] FANEe] FAtE HEANTY] FAUGAN F oToA BY mE FUAY FF

e SFEREA AL AR i AR B YRE ofsh o] Aetata Qo Y Aol wE

e A ARTEAAANA DIk

(1) 4% #8942 47 95 99

qg HE AT L EgA} AHF-FEAL AF-21 e 9
FEAH
A ere] A w7 A A s
SUREAAE P N s A A S ()
(OUSD)[;?H:Q] = j= e} [¢) j= e} [¢) = Tﬂ"}‘fuﬁuﬂ%%ﬁ—?— %
FEAA G F
(2) 4% 84 s
3| A A A8 ()
AEd 19943 029 17¥
152 West 57Th Street 9th Floor, New York NY 10019 U.S.A.
S AFEA ABHFT : 1-212-421-6800
@ a o 1-212-421-4211
5., +8AEAH
7F, $E€AFE #3Y
L 223 E 27
ey A e A
J ™ 1o _?_,g.
A FL
L L P 284 AR
N | EETE
HI1d HL2d HI1d HL2d
A 1980 Aol (A} 671 1,79191 4 5.49% 11.43% 4.49% 8.75% 154 2714

A T8 849 4 oy
2008 09€¥ ~ 2012 11€¥ Y FEASTAH/ A AASLESR

T 2012 11¥ ~ 2017 038 FspApih8 S=AUE I AE
20173 04¢¥ ~ 20199 04¢Y¥ FEAZFZHANSE

15



T

K
T
ﬂo
o

o
N

- O
=88

o

=4

20199 05¢¥ ~ 2020 129 DSHEA=A WA
20213 12¢€ ~ 20249 08¢
A EA 5

20243 08Y ~ Bl A

x_mo
jzel

X

il

it
o))
Plo

i

s e

a3

ARl i

(F4) ¢gawAde] A2 A 39 ojulo] $88 JFFA7 Tl

o] ] (www.kofia.or .kr)ol| A &<l

<
=1

4 3]

g3,

olo
o
s

el

2

€ 71zt

(o]

him

2020. 8.12 ~ 2025. 1. 7
2025. 1. 8 ~ A

g 2 ¥4 Uy

}

€9

Np

1) 2025. 2. 7 7]

(2025. 2. 7 71%)
- 2012 Sidoti & Company

Evan Richert

- Boston University, BA

- 2009 IPO Financial
AL (2025, 2. 7 715)

e =E 4 iy A

- Merrill Lynch (New York HQ)

0

—_—

0

s

or
JE

\.mo
0

<A

PR

=

5‘5_

i
T
oo
o

=)

PR

s

A

16

- Citibank, N.A. (New York HQ)
- University of Michigan, BA

- MetLife (Rockville, MD)




1) +&d&9e A3
L E‘-—_}_Zliﬂ-Ez}7]
=
+EHR SERESSEVE E)
Al 3 Jo Sa
AH 1 A -
8% | 4 41 S o S84 BEds
H AT _Q_Q__F(AE
719 e . . . i
HA+1d H2d A1 2y
Za4 | 1980 Aol (8l ) 671 1,7919 € | 5.49% 11.43% 4.49% 8.75% |15 270
A T8 849 4 oy
2008 09¢ ~ 20129 11¢¥ 2|9 FA5d/ A AA&ET
2012d 11¢ ~ 20179 03€Y SspAAbe-& S 2HYE G AY
= 2017 04€ ~ 20199 049 FEASZHAL S
e 20199 05€ ~ 20204 12¢€ DSEAEA dAF§H
20213 12¢ ~ 20243 08¢Y WHZTH AARSEH
20243 08€¥ ~ Bl A& SEEAALEE
2) +&HEIY H WA Uy
>89 =& 7|3t
- 2020. 8.12 ~ 2025. 1. 7
3T 2025. 1. 8 ~ &)
6. JFFA7IT9 =
7t ARFEAZTFY T/ 2L FH
- FARE, FAAEE), MR FE(FEEIbe), FUHE (G ), R F, EAE
A2 FA DT A S A R SRR EHUSD) A ]
A BA TV A S AAFANEUSD) [HA]
2597 || AZH~ ||Ae2WA || C2AA || Ce2dA || CE2HMA || CiZAA | |Cw2 A | | Ag2uA || CaIA2
-3
I I I I I I I I
Az || 203
grw ||am||s@an|| o |leded | |lggea|| | weapAs| BTAS (FA/FA 3
NAZD || ppma||m ae || TTR5 || g 25 ||| s ||Sres|| ®
) 5337)

17




e Aol Aot A1E7iAe) A=A B %
FYFANGOZA o FAAEe] WiF FF FUFHLS obehsh Rtk

(D AFFAZIT9 F7

F(Class) HEFA7179 54
o # <A AAH A RrE dA ATE s
) R AR g T (0) Bk ”Eﬂﬂ o2 s AAHER FH 8o
%) ]
27

&
&
bl
2
A
i
2
N
+
Lo
)

Jshe Age o 2d 2l ge] A3EE AU
B ool BuiE A5 BsFEATR(ORG B FUES
z

w2k
ol Aest He FRFAITIUY
TE ol ar g T RB (0% JEATd g Ee dviagel G FE s
P FrET e v SR feleFa A AP 4), drrEsSH R A
T Mo A ARHEg e gl RlFFrAARE W) dAehs Al@% oF 2
v 271 €e] AHE = AdgUnt. wheba 2 2719 o del ek A5 Fhel s
AFFW R 32 FH &S AET F J= HEF VH“”HD}

e Ae] eeeldgow wHE AGTA/TE Sreelow wulH A4
o ]

ekl FAZIFEY @R B B AR JEEA gy ok,
v 7 GAtEAE el A SRR Le ATEA] S
= LTS (R AL F) e s s JEFAVITR Sepelor e
Szl |RHEFAVIFEG dvjeas 8 AR 5 A9FATdUY. o, &
B Sl B R B e o I e i ) K A e o e
Ha hda el AaA gle arFARAtel] @& meio] hedt HRFAIT 9
ey
Y.
713 AAFAsd 2 7FEAA Sl @e) vis)e] 7hed FAFAIT gyt
71
A Fef Akl delg Wrap ARAE oo HFFAT 4
FAfAN AR FAAE glo] ARFATITE viese B %‘ﬂ&@% R i
X R e by = B R e - i B A B
(2) 74 7HiAAC # AL
FAHAET H2d4d 7F A A
TrEAF-LZERAA) | 2016. 1. 6 (7FAAIe] flom, AHRviernt A sl
FrRAF -l (de) 2023. 9. 1 |2#<1(0n-Line) #v] H&o= AABv¢4a7t A5 =
T
TraEAF-ezal-FARA | wEdd HAEASE e e FAARE AR E H‘Xﬂ6zxﬂ6ﬂ°ﬂ

= =38
FAUS glo] E GREASaS ek T 180

=2
FFRUA -2 28kl (0) 2016. 1. 6 |7FYAISte] glow, s

_/,t
FEaAT-2EA(Ce) | 2021 1. 6 [ O0n-line) AfHE FojFAo R Fuj55ar 4
G974 8 roled

18




S F-ezel-Fas | uAdA  [HAREASH wE FAAHEAAZTE HA6ZA 68l
AH8(Ce) £ RAAETE Wi 2 Ade u QRFEATA w4
= A AY, 8718 SoREE HA9RA4E ] u}E
FAAR flol B AgEAEEY mdsts FAA dgo
2 A7 AFEA e 53
Frar -z gd-71 | 2024.11. 7 |l 93 HEAIF (g E 93k Aoz HIF
(Cf) A7 AAE 7 RS g, HAAE A0z Al
28 9 FEFAATFA Al-4xolA Aok 7| BFAA &
= /AR e V(=] WEA ool Fake A
£ ¥33ith), 1009 ol widd Hel A Fo]5HA
FrRuA - T El-a Y udzg 13099 o] miYgk ol H&
(Ci)
TR A -2 2l -3 (Cw) uAd74  |Wrap ACCOUNT, EAHFHANE, BIAW Aol EHAA A
i Ko
(3) T7¥ FoR 3 nyo A3 AR
o zF SR HE(A %)
== 23 =) 5 & =) 5 5 2B E g A B | ouaE
AFH o | ] ol 3l AHEAL | o) N E 2] WEA} S
1} ol Lol
H AaAa
o o] 100%
Fae -9 a2 (A - = 0.15 0.06 0.02 0.02
T = el (A) ] 0.3 o R
$d=
TraAF-222 (Ae) o1 100:% - A 0.15 0.03 0.02 0.02
o 0.150] ) ) . .
Bl
dd=d
TrRAFA-LZARI-FARA | 9 100 01 0
- s 0.15 0.04 0.02 0.02
H] &-(Ag) ] 0.195 e
o]
FrERUAF-2 22l (0) - - BFR=s 0.15 0.20 0.02 0.02
Trav A -2k (Ce) - - e 0.15 0.10 0.02 0.02
"’\gu]ﬂ_‘rL_gga}o JIR = 2 )
T o LT ATr >0
- - X8 0.15 0.13 0.02 0.02
A H]&-(Cg) he
TEEART-22HA-I8 - - e 0.15 0.03 0.02 0.02
(Cf)
g n A -9 Zglo]-q1 K
TR _ Fhel-arel - - 9l 0.15 0.09 0.02 0.02
(Ci)
FrEn A F-2 -2 (Cw) - - s 0.15 0.00 0.02 0.02

19




F) OAAT ARE AE. AFEA) P B G 13, 25 L FrEd] B AR FuA)

uhg o,

o, By R
A

- o] FAAE Y Al233%0] AG A FAPAEre] AR R o] FAAIE ] FEAbshE B
FAA LS oo} o o] Fxpilee] Fashs REAE dig AA g yE-S JFFAY
Ze] QIF Ul &7 o] 4] (www. samsungfund. com) o] AlAEo] = REAAE FHAHAE FxstA

FA7] whh e

e A A

60% 0] &

f

HEECRAITZIHASH L TAHUE(USD)A A]

T
| ! |

60% O] & 60% O] & 60% 0] ¢
HUEREA DI YASH HUEHEATIHASH HYSAENI7INASA
TS X MEHUSD) (R A] R EXFMEHAA] THEUSUHH]

wEA g Fo FAUY L A

D A4d  60% o

2) JFFASTH 0 40% ©] 3t
3) AitfrEstEsd o 40% o] st
4) oL 1 40% °]3}

Fojo] MEHE 54 AHw gy,

of TR W A229xA1Z | 27 TAFALHeRA O
ATEAS F2 v ZefstR gAH e A S (o8 e
T A ok el FAshs SAFANE[AA AV o
FAREA 2 o] FAREE A AW Tl A FAshs 9
FAEE e FEE  don, @Yu] AY 52 2 A
AL AR B g, FE 5 v dAwael dsE o

HALFF BBB olA) T4 "= IA, 1T 7ol

)\1—/\-] 31—31 3T /\] D‘r7]
AAZPRELA

EH(USD) [ A ] = a3 ol9e] 7t B 7ol YT vZ LR A

5= EAERS XEZCE FAY AYYU.

2) MF&8d=

- o] FAATE AGALY JRES FAYY SHIE

o)

£ HZgesnz 28 AQ L kAol 27} EE olAo} 7]
%9 ¢ gl BASE MSHHE EAD A Fo F2 FAst,
)

#? A4

D o FAUE LA 02 ATHFU (Aol ) 24

o
=
i
J%ﬂ
==
fr
Mo
ofo
i)
2
ol
ins
A
ul
E
5‘.:
= X
fo
Y,
2
Ay
kel

2

20




1=
ojrt
o
>
o

& o
©
r‘ﬁ o

~—

Ll

EN
1l s
532 ot
¢ oL

ol
(2
N
=]

_—

gk
=

ol

Rl o
N

ol Lo,
N

ol

©TEZO
jus}

_

R )
i)

R ey

2L

S
B
® o ap

b
jur)

ol
o

| b ghers A v

SN Aow pEE 7
Ut o] 79 w7

134 5ol wet FAE o

=
o
o]

2] 2]

o

: Barclays Short-term Government/Corporate
Index X 100%

() FFUAA A& |2025. 1. 2
% 388 7=
- A gl
7. AFFATE FAEH
of FAAE L F2 v Feste EAFE AW S(olet "deAl HA olet ghel FA4 b= FARFA
Algpell FARAE A Ae] RS FAsE SAUAFANG [ HA] R o] FAEG] FH FAYL SAR
FAAERAALY M A Tl we FAE S Fr e

¥ a2y Ar]e] EXREAC] wiEA G49

e wge gon, AFTAAA, MUK, BN F ol

SAET 2AY U PARE FAUTY B B SARHe] SAS BAsA o,
8. AGFA7I T FAAY
7. F A
(1) o] FAAEe] FAT
= 2ol 2] g R O B R
R EBE R e - e
D [ ARFAREAY won o1 ey A A
of— T 11 il fiu
EHUSD) [ A ] B co
gl ABSA St FAWNAFE AHRHAOE 8
3] gskel Bad B5 oo EoR £ 9
y | #10E, T8 06 ol 5t & o, Solael ghulgrel mlgatel UeTEAIA
# o " b Sl Ee vhasts el M wEAE Ff)
3 AFAGe) Ao AT wEAMLe] AR Foz
glste] @r|tiE: 9 G873l 9] oA e Hjgo] o

21




A A 0 R FAPAE APk o] 10089 108 Z3she
Boll= 2EetA oty = F.
7h 71U E 30 ol o) w71zt Er)AbE A el
gt A sols E3h
7 dE, 5871 . w87 o X (7] 1d o]l Al g
o oA oh. Sl AR (THS A7 Fo Sed A
& 2o wigae A5 2ot olst ¢
gk, 7F WA tholl Eaks SjstaA Aoz 7F A
tholl s Fste= Ats 2&3k7] AT w87l B¢
I AEHIFeES A ol delofof 3.
3) AEAAF LA ak WA A268xAl4T e Al o7 AEdAt afA)
o] A e Aol A
¥ uEe] Aol e D,2)8 FAmES HE8kA ofysk. twk, ofgje] @ B B9 Fgel= F

Aulg =g o] 713E 159 om; %,
DEEREEERE BRSS!

@ FANE FA% FEY olxd 17H%7J

® FAAE A FRY oA 174U

@ 3999 B Tz} FANY B ANITI 242 TG ARFA) 106E et 3

o
T

® FANGAN EA4FH 5o AAwBo 1),2)9 F4L sl He 3

worSl A el BAAehl 99 29 RAewE ket 8 ATeE Eae e S14
AR FOR Aol BFSHAY FANLAN AAT A elsA gow Aol Bt
53 FARgALe T AR A AVBDE 1 FARE 4FF ACE B,

DFANG A Hoh FALAR] A WE
@FANE S AR A

DuAs] A9 5 A9
DFEANEA R S FAS VAR
B el FANEAL 2 A5 glol TAT

FD A7) FAEe FARRE FAFHAAES] A9 HALE vlvlo] B2 $3W e 2 §)o]
A AE (A ES] A4S AR 9 Aol AH e mEn AT
F2) AUl U AT WG B L NEAkS Fxste] FA7) miEh,

e T8 FAgAS 7] Alg
(www . samsungfund. com)oll AlA] &
sto] FA)7] vy o).

2%
o |9
Fll‘
I
w
Y
B
0
©

S AEFAAE(USD) [ ]

D A4

lEr
W Al4zA3F ] el o iﬂl,j‘%

BE ARFH (ASA FANEH}

ol BBB °1”°1°1°1E )

=2

713

% o9 fAAY
A3k Ao T Wl wi 9| weld] o3 9% Fatw

O RHH Fof v

LTG0l B ol Yol W i Y AFG
o BEo] FTANEH|RORTE o] we NEFH/E

13
o o9 olvlo] EAH 05T

A0zl ofsho] AEGAR7E Ee g

22




W AEA A FAE ABFAF, FolFA T PE
FAEAI} FAHAG fAE AowA % T2 HAY
of TN By wE FAAAL FFHE AFA T

AR ool 2

3) AAtrsssd 40%

o]

B

T
- A}XH BAFATE A
REA B FEAYEY Y o

4) o 40%

o]

3

‘ﬂé] KA xﬂ79§xﬂ

ol - ufjuf] « F7Y - 24 = B
XMZZHSEH ?f?%ﬂ o] gt
ol A3- o]l A

F1) A7) FANES AR RATAHYFES] P SHYGE oiofe] e FB e 2 g)o]

EAATE A o (A

o 7%

AW e el AL A 2FA sk B e 2 A

F2) REANG] gl i AT WEe FHEALA Qe FoolHe] AA o] g BF
A A kS Faste] A

(1) o] FAAIEe] FAAE

2 A
AFFEAYAE FAAGALE &
o vk, W 2 pgelA o9l A

7] whgri

s A9E AHGAANA AANTE = flEY

ik
o7 A Aol aHstA oyt

A e 0§ o 9]

=
A 2 A gk St WHo R %&6 T e
7F. ¥ A83xA4E wE G| g
. S 2] R (SdES A7 ol e As 21
o= mFds 4¢E EwI)

of FANE AAF A9 10089 10 & Ztste] § Aa3 A
g1zl A sk AFFAYAE olABANN AFFAA S
theol of oMOﬂ oH%é}” o ¢4 Ad. @,
oslwAe]  |FEAYA T AY

sAbshe obdlel o sl alg

FAGE 23 b A

e

1
A =

grEEFES

o7 AHAE

ke
H
H

Tl

obele) AfE Qdkel WA A FATE (o] HA T
ol Ael AT A E s A AR sl o
olfel 1 FARES] HFAES stelof wrh. th, R 5
o) Bbs s FAAEA L A £AE 2
s44 ohstas Aol Brb5E FAUWLALE 1 Aol
FER AZIAA olF 1 RAREe] HiE Ao B,
Al S3he FARIRLE 1 WS

| FARAEe] Qna)A

guie] 49 5 AP

FAAEA L Sahe FUL BAT WA G E

[e)
73

FAY R F7h A5 glo] BAUEE 2

=

F) EAAG e AAE e

o

R

¥ e

=

1 ATEHA o

filo
e

zate] A7) whgri

A

23




(2) 27

obele] FAAGE HEANELS] FAAGE F AP AAF AoE W

o

e
r =

o

s S

FANEe] Fao T AT

H

Aol GRAYAE Fxste] F47] wighn,

171 A A RFAR B (USD) [ 4]

A 41ere] A

AR g o] FExbA sl tsk W&
Hed F AFAAA QT Y 53 o] X] (www. samsungfund . com) @] ﬂ]*]ﬂoi g BB

£ o

EA A g

D) ols A}
7 e Al g

of FARIE AkEeh el 100] 10 =
sizel A Ak AREARIA ol
Tl o= shuel sldehs o
FFAAAE] BT A Ao of
s Wem 8% 4 gl
7h. W A83z A 4%l
. ﬁ&nﬂ@d‘j w4

hudl
e 1:110

ol N,
Ak

om
(T TR =) -h

oo o

~—

_1% il

o AR
ARG E=AZA 2
A80Z A 3N A T4
ol gz olo] ol g
AAsHe AR S

A ol Y 54 F z]%

_HJ E
>

o

o Mo
=

ol

2

off

(A

i

e

o

N,

4 lo
2
o
ftlo

oo

N

e
M2 2 ol

o

Eel oM
o

i)

v

o

ol

m. ©

1 to
ol

i
i glo Py
N
oX,

olt
-/

H:l =

o
o
i
>
o2

_

, ol
oo
)
rjg
totr
ol
ol
£ G

E
—m
R
rlr
[e=2)
do
-0,

L
-0,
offl

»

olr
o

o
N

N
2 1 o H ne
fo ¢4 o %

o
Aol e & 7}%,u}-‘%TE1 A}%W}Xlel w7l 8
A, B AFY AT9ZA2T A5 TFERE AR 9
L}o] AFS BZ8 AA(EAL HWOE ey

grp) £ olF, FAFHMNLITl FaH] Sl =
%@ro]upgﬁzo] et A, AatfEstel #ak WE Al
3lzel e A % 9] AR, dSFEFgTAEel 0
2 FaAgAEg R EANE £ = zwxiqij(@,il_zrgﬂ%%%
APRel whe FEFEFgIAl Ex W AAY A792A23A
55 7}EXE A}E7A 9] F-§7) o] X]:Lo HEg FaAY
ZAe waeh), W AgE A792A28 455 FFEEE AHE}
Ao A e G871 4 dofst

24




3)

A - dgrate] FH53 Adel FALE AEE o] 100+

o) 3074 EASE AS

SHAEE vl wE AgAskelel of FANGS AMFEAA | e
SAGEA (A FAFOLL @ Fpelel 10089 1008 Esfe] Fase @SS

o =4

]

0. IRTAN TS FARY, FABH %

o]
2

7z

PN
T

. 24 A% L A B

(1)

(2)

gere B2 e EA AR 2 FARECIE I, 0% A4l BAsE D
2 EAY AR D olAlo} Zrh B opAlo} slgle] WSt wRgeste EAY AA S TE
Ex8H, 1 olsl9 %7t B sl¢lo] WA vdstz EAE AW SIE FA £2) A
U EAADBZ AR EANGUD) [AA] o] FANEANY hPFL FAsto] $83 7424
Y.

o] EzjAlErL

of FAEe A W 52 913 ofelel 2e WaALE Agen glor, AFFAAE of
HI WA F=7F v A abE7| 3] A8, Aol £3He T3] vjuirbsd 2 71 8 dFS
F 5 9 87 Bo) wsh, RAATY WY $OE A3 MuAFEA qFeA wrtn wy
A aAFEA AgeA e Aol AT Aow PUEHE 49 BAW g A5 Wy
¥ 5 geUrh of A%, WA 55 F WA A8 AHEA TA $)el ne AL 93
Y},

@O WA 4=: Barclays Short-term Government/Corporate Index X 100%

@ AAHAM: Barclays Short-term Government/Corporate Indexs WFEd o] = 7§ 3 & (Barclays

Capital, &9|o]A]: www.barclays.com)©] AF&, L xa= 2 I3 2 IJAAQAZ A
H AFR o] FaE] &4 4 Hlad] Agtsirtal s o] MAAslFy .

(3) o] TR IEro] Fx}sl= BEALIEY] FoRExAEF 9 A= ofglel o, AAS REX
AEre] ExldeR 2 el So e e JAAFEAAA Qe E9o]A]
(www.samsungfund.com)ol] AAE o] Q&= HEAMNES] SEMNHAME 28] FA]7] vy},
FAA e T8 FA A=

AARAGHIA A7 AAES (1) 7|28k

- o] ERUGE ALY WEES FAHE SHEZEASST BB °f
F) F49 W% ZA, W% 7ol BAHE BFLRE ENE AL o
obAel F7h E cbAlo} 71ge] WYFE MFYRE EAE AR T
F2 BA5E, 1 o9 %7 B Jge] AR nILHHE EAE
AY FolE BAFAS ] TESHE FAL AYAYT.

2) AR-$- 8
D o] FANEGE NBAow AFFEW (FAolA) 2d ol E BAE &
g AU, o, dils] AAAE 2 S84H 5o A gl uel
g g on AFRR(Raeli)E 24 ¥ & AL
@ 7] =8 2ko](Term Spread) & ©o]-&3to], AH7} F-3+e] H]F& gujstal
LA T HFES Fasts A4S o muAs gl 7 Fole
F3 gk,

25




A
ox
ox
ol
o
i)
ofo
ol
£
1
4
ax
|o
fr
By
i)
ox
oy

3) o] FARAERY] A3} Wi 52 S5 obesh Be MwAFE AHgHL glon
AFEALAE of MwAGIE MwAF 27\ we] 3, Agol T3E £
o wul7bsAg 2 Ve S8 GRS F 5 A 487 5 W, T4
o] WA SO A MuAFEA AP gra BEHAL mEA5R
N AgelA e o] WA Aew WuEE 49 dd de A5 W
4@ % 9FUd. o 4% M4 52 5 9 48 AHEATA 5ol

upel FAlE Yyt

- W] A]4=: Barclays Short-term Government/Corporate Index X 100%

% o AN FAAT L AYBYs} weA wEGE Bge ged
of AN FRAE L AWBAE A4 AH AA] AFAGE BAse] AW Ao® AF A
3 WEI B WA WA £ 18 AR] A% WAL F AgUG AT A W3
€ FAUF 2 ALY NEE WA SHEE A3 AW 2AFA AR B 38 434
Y.

¥ F2 FANESTII 3%

231 CIA WORLD FACTBOOK 7]
- 50709 F9F 1709] District(ZFEnloph 2 FAHE AA|, =
ofol| Al A Al A 74 e =7t
- 91t 3.49) W(QAFZTE: 0.68%, HE7| N5 80.84])

O A=t

- 20234 3%7] W7 AALGES A& 7 Addib] 4.9% 4%
- W& GDP(A ] US$) : 26,949 (23, INF 7]5)
- 1913 A2 GDP(US$) @ 76,027('22d FA=A, INF 7]F)

)
ol
52
rlo
ME

- Fa N AWE, AFE, AR, 24, SR, F39F, B4, 59
Azl mwl | UNITED AR =
A | STATES - S7F A7) AR ALS e A7 AA, = shE ALE 7 Ao
g w4 25, 19s 7o) o8 R AT wg FF, ouA BE, g
S0 BAFA L A AR ol A&
O AHYA=

- A}-8-%3}: US Dollar (USD)
- A# 2 NYSE, NASDAQ
- o|&7|3: Depository Trust Company (DTC)
- 7ﬂ;<ﬂxﬂ‘: T+1(52, A &), 53 A= T+H0 ~ T+l
0] Ex}A 3 EAl fs}i, w%j A, &3, B3y, F5ik, w4,
h-s H ] AR el Ae A diatell 9= (H)AY] FAF Al 2F o)
o
= T

o] o
A

3.2 o,

26




o] A o} ]
o}

21d CIA World Factbook 7|5

- 19705 ) FuE AAAD D FLEAAANA ALAAAAZ A
- 139~ 17A7A AACIA A P e g gse 27t 3 shta

o, A7 AH AGE F 75 3
- AT 14,19 H(AFF7HE 1 0.19% /
O AF&s}
- 7 FAgel HA4 A3 AA gy & FUSs BAsH dok &F
(1958-1962) 7} -3} (1958-1962) 59 AAl, &
Al
- 139 AR oJUMEEGBRDEE SR dxel Fap T2AE 255
o 229 ol A Fu

A7 0 77.72)

- 169 e AR 132 5/d AgS AR FA, FE, Y AdEEE
CHINA w$37] flel JA At B ule @43t deds Ax

- 120% A2 GDP: USD 16,400('200d F4)

O AYgA=
- AF8%3}: Chinese Yuan Renminbi (CNY)
- A# A Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE)
- o €7]7: China Securities Depository and Clearing Corporation Ltd
(CSDC), China Central Depository & Clearing Co., Ltd. (CCDC), Shanghai
Clearing House (SCH)
- AAAE: T+0(China A F2]), T+1(& %), T+3(China B F21), T+0 ~
T+3(CIBM =)
- &=l FAAIE: China AFA Ol FAstE = o= 7|3 FAA = To5H
A543 (CSROE F3ll A= AFAAHQFDAE Al sl oF3t. China
BF2Ao] FAste & v AT FAAbe] A5 AW, A= 1D, s5Hs 2 AF
A AR 55 T HAGAALCSDC) A AFste] FAAF 25 g o}
of &

O Me

2133 CIA WORLD FACTBOOK 7|5

-1841d ol = AwjE o]l o 19979 149 1Y o] F F= Awiste] A A
A A HA (S 50111
- QAT 7279 H(AFSIHE 0.17%, BVt 83.61)

O Al
- GDP 4¥] 7+E E5%HS BEFs A4 wAe] FAAZA, FF dA FHe

HONG KONG Ant 7hES T BEZE A4

- 159 FF Td A AFE 7199 50%s, AL AI7F FH <F
66%S T EE 7ol A

- 189 T T4, '19d A 9AE T o R g RASAA ST A5
© '19WolRE 42t A 7] FokA wi

- 3T AEE TS oMot AHlx T4 AHE BHAI7]7] fgk = 2
o= 099 6dl v WG, on5, wS, dXVE, HARIS,
AR TAY) AR

- 1915 A4 GDP: USD 56,200('20d +A)

27



O AHA=
- A}8-%3}: Hong Kong Dollar (HKD)
- A A Stock Exchange of Hong Kong(SEHK)
- o &7]%: Hong Kong Securities Clearing Company (HKSCC), Hong Kong
Central Moneymarkets Unit (CMU)
- AAAE: TH2(F4, AA, GIE8 ) (&, MU AEe] B9 TH0 ~
3744 @€l 7Fe)

- 9]l EAAIE: TEZEAAYWLMHKEX) S A9 ] 2 &=l FAz}
5% AE Al AL T AE Bu A FE AR Fdo wad, 334
& 3A F2A, AR JAAFE L REITs B2 49 399 ool &%
SUAMNARMKED o B A D S5 WA AHgS Fosorst

O Ns

213 CIA WORLD FACTBOOK 7]
- 1819 G =9] AWAATH7F 1963 LEo] Ao} Aol S0t 2d & HH
, olF A7 EE AAlA THE AT €8s 17 T SR WR
- Q1 592%H (Q1FZE7FE: 0.92%, F 7t 86.351)
O Al

-9 AE AR e e A BEoR e 199 (P nhgo
2 A%, HFAE, B, 98 2 Y], E £E, 2%, FE A

2 2k g
- Z2Y F597) A%E 099 0.6% 7tEF AATE FEsQ0, '10d o] F
A& A%
- AAE e mgsld] '124d ~ '17d R A AR E3E A8 o,
SINGAPORE "17d AA BA s EeR 364t JEE IE
- AR E wwd A £, A 2" HolA =el = JEEE AL
AlZIAL B S ol e eyl sl AAl
E

10 oz

of Hie] 5§ % 7w sEEAMY JA A

- 191 A& GDP: USD 93,400('2
O AHA=E

- AF8%3}: Singapore Dollar (SGD)

- A # 4 Singapore Exchange (SGX)

- o873 Central Depository (Pte) Limited (CDP)

- AAAE: TH2(54], 2AE), TN A4d, 97158 5)

- 9=l FApAlg: dubd o ol Fap Algte] glov 23, FH TN,

&AL, sl R mHo] Akl o=l A des 19% ~ 70% Ao ol

, ZF BAE 970l AR e RUEE Y W4

o
L
4»1
o

) 2718 =7 Mes o] FARMEAHEEANG 25 o w £ vbed Fa vkl Wi A Q)
Ao Zugon AAad AYUt. wehA o] FApalEe] Arldl AAF Frbelvt FAFTE A
& ofrlshs Alo] ofyn, o FAplee] FAE Bl Eaere] el gr)e] AAE w7betw Fab
A & ¢ dlew, AVl AAHA g HUkE FAE gl felshAlY] vhgy Ty, B
719l SR Ao AdE AoR A4 WA Q5 Thed AnE V2R st FYHGY
syt wE g71e] SR ee] gol Al gEe Aok 4 glom, AYAA ol wigd
F Adeud

Y. w7z

28




1A 9

ol
dlo

10. FFFAZ T FA9Y
of FANGE AR BAHA YEUTh mAA FAALY AR Tt A¥e] B £49 9% =)
3w RAFAY &4 A Aad APL AHoz Sl Eaad, JAEAGAY B 5 o
| PARE FAEPe] el AYe AA ol E@, o FANGE dFAuEH| wet B3

£ 2Bl gel AR et BEEA B,
% oldel AW o TAMEe] TG A BANHL Tl HHARAFU.

% Thgd FANYE X AL AYAR A4 Fodvin Bus: 99L A RolH, B4 A5 mE
9L AR Aol chde felSAF FUT. E=W, FF 2894 Sl AA=E s olele
Agol BASAY A AFANE FaskA grin Bwso) A retsol Yk AP B AA

1 99N 4Z4E £80 BAY FE Agel felsAF FUT

7h. 49

T FAFe] Fas
FANEANE 9] AW ol FAGoRA d9 TA /M4 WE, A& T UlE
AAe e o ANAAA#] R} Soll wE el =EgHYT. 53], d=rie AAdY, &
ﬂngjﬁf WE 5 Sl AANE] Wkl we el wFH] AUt £, FAAEA
=0T o 7HA= FANEGES TR A8, AFEF 2 AL E ] ofste] wet
w43 Wed F dFYT
A a2 Harstal 9l 53 % WEedE o8 TAd A e st B v
aes BT e WS wERE A9 2 S % WITEAE SO A s £
—oTH EaBlat
A H .
FAEANe R Basta e AE R ool AEHIewel sk A, AE
AMEsw sl | Ak B Al ARk AEF e wel viEshs A9 s AlSARd o] AR A5
w9 o= F3l AA E AETE AA flo] ARsh= T oolel uket AEALte] AT F
A MEd < dFUG
Al 7hAS ofxEel o AUt Ak oR ojxkgo] et AH7bA 9
ol AE WiEel we el oF ArolSo] WAL ojAEo] Ayl Aol WA uhehA
k! WS RAA] BfehA] @il Tl vk Aol Al met 4 e
oj5e°] WA + lFUY.
o] FAAEE A Apstel Aol wph FAplere] Axe] A= AHuPdE e
228 gy 2 dFARIH wel mEHA kgl wek T4 g WAool
Cgsima ga o |BE EE REEHA @En mepy st Ay mi dnd g Edel A9
N Caem | EAE mageel B4 A ghae) fde dHem wAAs pEel S,
mr AgEAd Ay B 5 oW GapAtE FakEdd tigte] A AA) opy gy
o B3 drjeaesrt ks 73 Soll gk Fgols drjeaene] Fae <
3 FAEAe] WA AY £ Ro] S Fdid § U

T FA9IE ] e

of FANGE aIs] AN Gol FAT] Mol FAT G k] A, A 2L BAT
S8 |3 Bol mE A9l o wel wFe] o] glu, AY FAZI FA B3 915919
A SE, W wuEst ate], ZAAY A AA A 22 o 9

29




A EFO

oz Qlatel FEUN Aokl WAT £ AUt £ A¥AA % Ane) Wz
ve B dd A £ WA & glon, siwelel d@ FAAR, 2AAE W
FHE g 5o gan wa 2 A8 Awde F94 2SR50z Ad IR A4 59
A9 sige
o EAAEE A8 AASA FA] AEd] el AF FAAE, ZAAE W
s 5ol 4A4 wah 2 A3 AnEel FUA YSow aw A4Ee AH4 S
Qo] o B | A9E AUt £, B8l FAel FA4Y 4% A9 Fa0] 54 Frk) 4ol
Aol e §1g | AdEel mheh 54 1) Algel 6@ MRASA, FEASA Fol BuE A glo
v, @ 54 s3] AY WAoE %o Afe] 481 A% ATARAS AT
EAE Fol dgun 4T 4 gt
AT e Anel MPas, dplAele Eada Ev ae o A gde
SAAE o 2 A ADE S dEUn £ BEE oldd FAATe 4§ Ei Ao
SAREAY Sl 0P AR S0l AANAY A4 FRORA BeT LS WS F U
u.
4. g FAAE
e A el Faule
TATEAEE el S5 A S 8 F G B9 St A
FOAS CIfE AT Feh A A S O Tk A5 FHAE A4
NANAY |2 ATl FelEue Bk AAE = AUtk Bk A7)EE Aol A
= oA cAzel 1L oY, @), AdA % EAd 4812 ¢ Fust
o FA7] v,
AT AT AdFe] ERSA] BT Fue] SANE A% SANT $59 §
SE4 A9 BRSO me Bl Akl AT F qlon ol FANEAL A sekg
2@ & .
AR @ ATY Be] By gRe] B YTAZRE B T e
WEAD |hAuEel Be Agel weaR
AATAS AT FONEAS 2ol A AT AZAT L AFAAS Aoz €s
osdold  |AEANe Fool Qo) AR BAT S AU
2% wa B 2474 2 A L 8u oA 849 Aol FURANG 6 Eey
5.
4G Axe A4 F 1del At 9ol Ao 5098 e AT, Are
S A4 (24 1de] AW F 1A Adsel FAMEe Arolo] 500909 vlwel A
99 0 ez Ave @A A AT AFRAAHE FA4e] A Fe) o)
FANES dA E E S e
SAAE £TtRel |FAAEre] AAZ o] Aolol A, fu) Fol o) FAAEre] TR AF Fw o
99 B2 Aot A%, BARA 5 48T Ae eeel ok BAT F A
. ol AYFANTA A FAA 43

o] FAAEL

s @A @ F2 ERAs=T JA, vF 7] s vxL e

EAF AA 9 oo} =7t &

Et olAlol Qo] e Nz Y AA 5o F2 T4

3k, 3 o]9]d It EE 7l‘§°l wgd nIgestE FAE AE A= 1_’:}

el DI e A=

=2

AT AR Z AL EA U [AA] o] FANG A hREL EAsle] &

of FANEE A F 3do] FAHFOBE UL 51T 0] Ak el go (ol
Aerstel FA9Y B ARAAFUL. FF vl
A% FANY Siol WEY & Atk

N

T
[¢] =] =l

30

A Aubct 97.5% VaRe ThA] =4 &}1A

&3k A8 dyrt.
& '97.5% VaR' )<
=, o]



L=
n

o

=

1Tk, e

2.85% ©]™, o]

T

R

N

ol FA e

HE2

-‘?'II:ICIH

= 97.5% VaR

2l o

o8

!
oF
o)
M
o

g
Hlo

ool
ol
HH

o
Plo

!
oF
o)
M

pf
Hlo

R

o)

g
Hlo

A
2s
Np

kit
o
!
oF

<A]

3

=
=
=

o

el A

=

=

E3 o] T

A=Y

pu

7}V

%

]

A4 71E A 3d AL

2B RAAG (Y 250)
H__l_

ol
A

-
45, =els E% v

n) =k G 3H(USD) =1k uj )

1S W
Eo,mﬂ wlm.ow
© T

na R 0
o |27
Lo

o ® 0
o | &5
¢

N R o
Wo | B o
o

N S
o | B 5
[a\]

_._H@u =
o F m“ﬂ.ﬂ
— A

| B g
o |5 =

LN

7}.

11. Wg, &, 48 dx R 7|€7H4 H8 7€

BK

o] FApAIEre] heirks

31



Aol glom, ARBFFEL P rEE FoE

2ol (On-Line) vl Agow AHpujsrnrt THE 2057

HABZAGG THe EAAEGAZRE BACEA6T Tre A
ARG W 0 Al wet ARFEAEA heE R A,

FRRAA-LZANFARAN G (he) | 8718 Fo2NH WALAIN B FADE Flo) £ YYTA

Sael Y A 180 AARNSEEA AP ol
Eu

TR -2 220(0) Jhel Al sho] glow . Fujmsl AT e Zol=a
2221 (On-1i Huj AL Fol=gdo2 HujSfart A 2] ok

FEau A F-2221(Ce) *iz;n ine) 48 5935 271 A=A &
T 1o &
H 2 FAAEIARTE HA6EA6T ] wE T

| 82253

S wa 1 Adte] wel JPEAFAL WEE 2, F
¥ 5o 2RH WHA9ERA4T e FAARF o] B HIAF
Ao vl BExap Agow Hujfsast ATEA @ 5o
b1

o

o)t JFFEA7|F (T Fel o AozA HFFA] T2
S A AL xIsTh), WA HE A10% A28 ¥ FEEAY
# 14 Asle 7BEAA T Z7hAA A wE 7S
ol #3h= A= £g3th), 100919 o)A w3

=
>,
)
f
fuei)
2
i
oz
Lo
|
g
X
ol
)
oo
+
10
ol\

:ﬂ

(3) WA TA ALEE 7)1 EAA

D 9F 54 olhel A4S WId 49 pAAZRE AIFPAO)O) FuHE AEANAE X
Q.
o .
2) 0% 54 A% Fol AFE WUT A9 YAZRE AUIPAOR)] T = N)EAAL
95
D D2 D¥3
| | |
| | |
Akl Nt
(9 54 o3 48]
s 7127}
(2% 54 AuF e
10 &2
)
3) o] FARNES HAxw dAs= = FARIE HE2AAd V72 10882 gy,

32




(1) )z @
of TApEe] FolZAe BuslA} I
w3 P E Al A o] FANES 2o

# ol ARFA/ T FEFAFAL

(2) A TA AEEE 7E7HE

o FEASIAE el A
o2 sk A 2l

1:!]— §]_uH7<4—rL 12!

o) 475

r‘d'

2~ o1

T AR/ ‘43}
Ba% )7t sy

—L 1= 3]
n© s &

Fojj ¢

F A

1 7}

Y

1) 2% 54 ojAel 3wl s HFg A9 A FTLREE ALGFED3) el FasE VE7HE S
Ag3sto] A6FFAL D5 #AHA T & TAST & SvdisS AFFYH.

2) 2% 5A A Fof FAwE FFg A YT LZEE ASFHLDH) o FaEE V=7
S AHgato] AT7YLLD6)ol SufiFo] AUt

D D+1 D42 D+3 D+4 D+5 D+6
[ | | | | | |
[ [ [ I [ [ [
kol - 77} S o) =
(F 54 o) A8 A5d
Shu 7157} S o) =

(2% 54 A7) ESRRe) A=}

3) WUSA} A SR L, 9RAA ol A (el SRR dlste] Sl el S 4
e AFde JAFFAEA A4 AT 5 doen, HAFAGATE it s o= Qlate] S
of S8 & gl FeelE A A YT 5 Ak,

(3) &FTs

o] TR oA} FolF AL Bl g S FulFrRE AT ol
SRt 5S4 H] 3L(A] 5 A 7])

FrEEAFH-2Zal(A) Gresy Zhul] A]

FrEAAFH -2k (de) G ey hul] A]

FFEAH-oZgA-FAGA 5
Sy &

H 8 (Ag) i !

FaE A TF-2 el (C) G ey A

T En A -2l (Ce) Gresy Zhul] A]

FEEAT-0 Tl -FA D PR

A 1] &-(Cg)

L F e e ) ;

:C;r; w7 2kel-7] g Al

T A -0 Zapel-q1 ol ;

EE; u) g Z}el-11 g5 | A]

A F-oZae-A(ly) | P& g A]

33




(4) Wit = @igre) HAa(EA) &

of FAAE el Mg AT L YT Ak EE 4A SR RS
54 ol A7 b T, 0% 54 Z3 F ugAT 2 HHTE @ AlE 9 F
B s Abe] ks AR Y e Sue] i w4
Ape] AxkA zRlel olate] AAEe] BAR Akom T

SOl BT £ A5 F Aol datel BN ITT F AL v, ABRF FA
o)A AR tE BE FTH A BAMNE 1 FFAS Bujstn, Boldre] ojstel
EAze FoEAe wr g

ARFADAE et 28 Agolt BoigTel a4 olid & e

D ol S AuAeA deE B4R A A sistel A48 e
AR ol m ADAE 1 ALY WA FoIR EE AR
43 ol AU A (2F 51 A3 Fol SUITE B 350
AYE AZ & A9 Aol FHTE & A9

2) e = el o Wil oste] iyt AdE= A4S

(7) 59 7]
Hd o A EA ko A gk AR Ql3t f@‘ruHO‘OJl gujgas AFE = A @ A ATFAAA
v oY s A7 F AU o] AF AFFAGAE s AV G2HE 65 ©
Yol Felz2tE3E M st W Al xﬂ25714 }f‘z—% A o]t oF .
- AV AF
1) TR g AL ] Aol B7bsste] AR Shefje] &3 4 gle A
2) Ak S ST HUF e AT
3) S AT AY 8-S A SANHFEA G A B FASNGAD) - AR FEALA - AlE
JAFs o] sAts o R et FAAES e 5 e 49
4) 1) WA 3l =t AT EA 559937 Sudr7r asttha 1A A5
¥ A7) 71 FolE o] FAAE £F5dY 3 W dvjE T § sy
(8) FujA7|ol w Fo]FAe] IF-Fhv|
AFFAA A= FAAEA L] 77 A7 Aol slEdets 49 1 i st e SulE <
718kaL Y Ao tistel= o)At BAstal Qe HIRFEASAY] Aol wek Sujd 8 4 UHE
[Bh=
BHuf A 7)Aol B dst AV Gl A3 (3 H°ﬂ712ﬁ)°ﬂf\1 st E Aok A S ARt
Gt ofyshi= AAtel tigto = AR Bt oA X wEl ol §& 4 sy
[Sh=

34



L= |

ot

2

g

[e]

5Q

Ko
=]

12. 7174 B471% 2 FEEAANE] B}
. AZHEe 24 R FA

T &

FHAE 1 AL ATFAEFN ANE FANET] S
3 Pl

s ] = <

A RARAG e Fol(o]5 " AR ol SIS AU ol B A
gy | IO LO00S @S 45E ] LAEE SA AR AL o) FARe

& HEe AY9S 9 AT FATEd BRE WAL & w5y TR FelF

of AF SulE F oA wAett wel JEAAL 1348 WER do] 1022 T

.

A o] o] 2 Q18] FH{(Class)ZF 71&7 A o] Aol + dFytth.

Aol g ol
wAF7) [NEAFe WY g
FANZ (449 AEAAS Y B AN

CRa ki 1,000 9= 1AEVRE Asgate]ol A 4At59)ste] TAEM W S22 Albsto] A

B dufsiab A, HEFAA A http://www. samsungfund. com) + i SAL - gk 5T ALY
° - 3] (www.kofia.or.kr) 21E Yl &uo]x|

= 717 A0l AIH A o, ool Apjtel] TRk FALIE
A e del®: oA ARz g Arke] A E o R Qlsk]
o)

—— HEO| =AHt S

—_— | HEo 3y
X 1,000
— =34

U, AFEAALS] FIPEY

35




bl 771

A0l 98

=z
hLe

o, RAR g EA 7
d

3
A

1]

<
dedias

A o
3

aE 7
2] =

o 2

A

&

No

2

3 74 ¥

3719141

oz

AR A 2k

(2) A

D T4

3‘1,

27k o

D

A

h 84

3 A}g)

13. B3 2 559 &

AFaA =, QA get ofelet el

1] BAANCEAT YA B FAF YA 2

]
s
A
< zo
= g

o) 1.5+ 9}
of FANEY FolAe ] ALH oz AFHE §99| vt #

A
=

al

e
-

= =]
= a5

b ol ZAE A=

S
“

A+
A

=27 A AR 35

7}.

i
-
-
B
3
e
MWH ojn olp olp op | op op ojp olp
= | ® 5= 5= 5 | 5= 5|
o |
s
T ow
=
<
;oT ==
=3
e
E U I
A-| BT I AT
i A [l Y L
Yozl W O le 8 GRS
WS | TS
= T O Ak O 4 AF T o AR do | X
MM w_w._mﬂmuuuo#o?‘_t Wm,umnun%% = o
R oﬁm ol oy o oy -y o | do oy O o G2l IR N
it K IR o ] el il M T g N
< vl ® }ﬂzwoz%ﬂomﬁﬁﬂ}ﬂ%ﬂ% w | o
N b3 X IZFE_l,I ! 03 Otl_,mlET,lLtAT o
.Hﬂ X oF b ae X of - o
7 W A e Mo W - Ao o
_ x sl = 2T
= 3 Ga =S n- DR
Tz | I BE 2. BB
o 5| w 25 S S |wl _|nl
Mo o o i of | o BLS o ol
{] | _ v:o(%m J_lll of g Sl S
= 0 _MM o_.# = %o | 1_| &3 ==
b % b T TIE| TR R
U % ol Bl G Mo (w
&+ % A ™
& " R T
&+ &+ A

36



53
i
4 =
& |
il
A <
i
I
=
i
{ <
jm

B3} 5

o

"

o 2
—_

Ha X
H oA & &

<
=

= FASAEAD
2 HIHEAA A

R ERTE S P
SEERE S E

o
2

1=
T

e
% {r
- o
T AR A

N =

1417] ehghe.

LR R

—
R

AGFA7 T $34

.

Hlo

)

A}

(D) ]

ojo % m _ m o~ _ % _ =
T S b= T = m = S = o OT 5
N = S D B >l S| | @ |3
~ o o o S o gl
= —
cEErB s | S| s |88 al8]g]e
™ do | =] N N N N ) S S =2 \
= RO AR N o = = « s N = s
Mo T b wk ooy =) =) o s o
B4 "
F = <€ 2 < © \ \ _ _
g R s | @
o
A= oo S = o 3 N ) 3 0 o
o) = () N N N N [ap] N N — |
No 0 O o O O o O o o
= s |5 2 | 5 2 =
=~ W oo = o T 57) 3e) T S T T | %F =
~ ~ = < < £yl S S < S < @ | <5
B o = o o o il
o
= hn 0 N P o o o o o .
= N N N * N « N N -
% ;io (=) o o o o (=) o o o
b -
o = ~ ~ o ~ “ - - N N o
£ =
IEL S I I A A I A I I
Wu W = = o o o = o = o o =
- =2
= E}
X
Ee  lalalzle|elal|ele|e]|s
Mm e o o o o I I o o o -
i
~ 3
=4 slels|s|=1218|8|&8 X
nm,ﬂ = o o o o =} o o o o W
2 _Xn#
s
~—
N
Fxe |2la|e|=2lz]a]e]|s|s
mw o = (= (e o o o o o o
o il R
— s oy — —~
z = O S =
~ ~ — ~ N
S| 3 | S| 3 e e N =
= o7 z |7 =~
= = | = ° T ~ B |
o’ ”m JL ‘m_v| o7 UT | | >
e Bl | ol [ v |9 | T
- ) | ) — = = —
=) A ol Sy A N
No o | ~| o } —_ = o
< ol Coer | Cow @l Bl H | <
_ S I B S R A B R
= N I# ~ ~ — h o~ | s
G S s © | ® o R I
w S I B (NP Bl ol B I
w e} ﬁ_ﬂ ;& n - <0 <0 =
ClER el ElE |2 R
R R &= wol oo
m A " A
- m Eol A
- = A+ A
-

37



H] 8- 9]

7

dome AAu g

S

o

R
x_l'—/ﬂ

1 SAALES] 7| &2 7oz AAHJeH, 3A7|3to] 7
| =

o T %) of R R % o -
S in T = o = uﬂ s
— 0 o
o N X M./lo g o] o} 1mwo |
~ ‘_Q XY = ~ HE JHL
ﬂu.u wn L.ﬁ )AL NM O.W o ,_IrL
i s (i e o
ot = T o 5x ﬂ T
= of M ¥ L S o
% = B o O e W = oy
Cy e o
U *0 T —~ o] — —~ o - o
i - RO o N o ¥R z
< W o T " N~ = " R ~ !
FoL omdre 5| |2z |#| |7 B K
= C I - 0 1 L —_
o) Eo bW 2 R e =
o o E g R op % . B B
© FrFoar 2 |\F|_|BE =5 % <
T o A T m oo ok o | o~ ~ T
0 =8z ma ¥ (v N He u
0 ,ﬂmﬂ " W g = ‘ILI ﬂE ol ) T \H = ‘Ol Uxﬁ
e FYERET&.|IZ| O ET &IT| |2 E 5
— L TN R o). = o - oy — o o
25 s RERERTS o) |FEsT el (2 T 00F
— 5% Mgm7ﬂ%mﬂfﬂ s ﬁwuwm o woe <
iy ) N o ~ —~ ~ — r
Th PEERATERY T | Vuplalg| |4+ X B
w5 ~_ B = . st bR st T —_~
oo T X N T gy | ol o N
i o B yoo= o
DN do T = X0 — < o — T o N ey
s < LK I o o T K °
3 ap MZT%%QL&%_%ﬁ %ﬂ%% MH ww ey
S T AR T o R I o = &
g el R e T v E w2 _ % ¥ do ©
T A L = T s N =D
\IL| Ord O#U ,r.i E#y b ﬁo 1r0 ]_K a ,LiL &0 1.;1_ " MHWHO ,UI ‘;1_ ﬂ__.w ﬂ
T S T e N T X K T - T
e = RO AR =T R N o= e T
R SO IR AR R L =P 2 R
o o = o T dem X i e X2 No &0 o = No —
AT X &o ~ N ~ K — N OU#O =) N = _.#o frotas 0
L I e S Ty W ET do | N CH: A
(e Koy X 4®TJ® || Jomw || T | X B B o T
o ﬂ.ﬂ ﬂ_jW JU 7L —n) = — O%O — —_ = ﬁ
o T TR o |[TF| R =N oy |[TF|R| BT OF -
~o C-RON i 8- = N m A X | = or X M| m o~ Mo i pa Mﬂ
T o wl BT o | R o W ® Nobe W
HAE Ne W, W o Bl o e = < oy o ~ <

=)
104
392
392

189
189

5

121
121

3

90
90

Hlgo] FA7E o A (R

2

Ha -

=il
=
59
59

1d

PPN
TTERE

-
.

HAl =
o] (3] %
38

A AGFANTF 05 E3)

°

FA71%

<10,000€-&] (USD) FA}A] FxpA47F S-gt
242-9 T2}l ()




Q Q N N © © 0 Q ey ey o o Lo Lo <t
e8] e8] [ [ N N ()] ()] ()] ()] [°0] [°0] <t <t [ag]
\Mﬂ [aN] [aN] [8p] [8p] Lo Lo [Sg] [Sg] [Sp] [Sp] [aN] [aN] [sp] [sp] N
(=)
—
Lo Lo <t <t N N Lo Lo < < [ag] [ag] N N (a2
[sp] [sp] <t <t [8g)] [8g)] o~ o~ o~ o~ N N Lo Lo (=]
— — — — [aN] [aN] — — — — — — — — —
el
Lo
<t <t — — [a2) [a2) (=) o D D (=] (=] [ [ D
el
o
(= (= © © [ [ Lo Lo Lo Lo O O b~ b~ (2]
© © © © o] o] © © © © <H <H le] Lo ™
vl
N
o~ o~ N N a2l a2l N N N N 22l 22l e8] e8] D
[ap] [ap] <t <t <t <t [ap) [ap) [ap) [ap) [aN] [aN] [aN] [aN] —
el
—
u= wE w- wE u= w- u= u=
B oo B oo B oo B oo B oo B R oo B R oo B R
o B = Jo B = Jo B = Jo B = o B = o M = o B = o B
- H.H% < H.H% < H.H% < H.H% < H.H% < H.H% < H.H% < H.H%
Mo = <k = <k = <k = <k = <k = <k = <k
N sl W K o W K el W K o W K el W K el W K o W K sl W
| g EE g B e g EE g B e g £ g EE g B e
s ET A= s ET A= s ET A= s ET A= s ET A= s ET A= s ET A= e} ET
(- R A (- R A (- R A (- R A (- R A (- R A (- R A (- R
- = = = e = = = e = e = e = e
= & w = & w = & w = & w = & w = & w = & w = &
] ] ] ] ] ] ] ]
= o _ =r =
- o S 3 i = r =
£ i = = i i) il T
= - Ea 5 o o o
W= mm o~ | i F % w w o
Mo i o o ol o H 2 Bl Bl B
<] _ o % ! ! of 95 45 of
T oo In In D e Vi _
= % o = =0 RO = ) i) i
— = —_ X ~O ~O —
il i N = B X0 = A <O
) i) o) —_ = = —
AT X = iy iy B
&« w 4 & m il il i
4 <+ 4 & & <
A A A=

39



ST FH F2713F 19 29 3d 54 104
SR AT-Q Zehol- (Cw) Hrjeas 2 B -8 19 39 59 103 234
) 110,008 (USD) FAA FAAT} Haalis FA b B8 o)A]'E FA27) 10,0002
(UD) & FAAS AS &S Fx7|7HE A& A He FHE (Fa,sE + FERSH8)S
Uit AR EE D Fug W EL AGen, o|elFe BT AT, a
FAROEE SHE G, e S(FDAY 1§ W FHUIE A ME, B3 ¢
g ol o Fol uteh 4Al PeketAl M w2 ulge] gebd & Agyth,
F) FF ARS FF C¥0l 42 TG A5 Ful8o] ANSHE ARS o 2d 27jdo] AHHE
ANAoH 27 Aed T 257 Cedol 7—}1} FAg 73§ FH| o] A= AlHL oF 2@ 271€¥
o] H& AFAHoIY FhdY, By 5o WA wel Gk = JdHFY .
(2) FAAE #4A n&
D 29 5o wuss
2) FH 59 Jd8 % AAH &
3) FAEA el 57z &
D FolARY weu g
5) AA AR TS $oAEE B g
6) FAAEAMNO] B 25N E(AAEAAA ARGE A 25 45 A9
D F O AR AN S
8) FAAGALE] Sgo] Bad AN 0 &
9) 7IE} olo] FalE Wgow FAMEle] £& So] AeHE HE
. 24 2 AFUG B A
the B TEERAUTA) A4-65E ALG AzEe] Ao wet 4AHAEY FEFE FHHE
EapaErel 7St Sl
_ A
Aeas |wr g B | R g (4 A 7TE
(%) +7]
15-7] 287 3E7] 457
14. o] wjE £ Ao &3 ALE
7. ol ¥

40




(D) AFFAYAE o FANGALe] Sgol wheh WA o] F(FFY FANY FIE AT
EFF FUFUM oF)e FANG AV T2 JgPUe] FuFIh o] B AFFA
PAbe 1 ol FE ool A FA E Azo]l WAHE FolFHon FaFgUT. e,
FEAYAE e 2 59 o shtel AYse oloFe RulF Fustvl, ool "En
o A F9olE FulE Fug

1) ¥ A238zx wet Hrbsk HFFAALEe] 7o) ¢

¥ A Ake] Ho) - wjufaie]e] Al Bulg fHE QS IA7E zAFFoldE A, Fuf A
AL FEAE FAN] 7E=FNH(2,0009HD) S 2HeE A FEEASTGIA N 2 5
oy old feskAl 7] vy,

(@) FoAE (Do SJste] Bajs: oG BA Foz Bel w2 & AFth o A% F9%
& rolpsh wuls A MEe] ofgol gl @ olojRulEel M A A Fole] Wsl v
oA HelE AFA] N FAA R F0)FAE vkl Firt

(3) =R EANEA Ik F

tlo
F“

Ir

>

D)
>
)
Lo
)
R
2
=
1
i3
o

ot

A el o
E )

4
%0
oy
T
o
o
T,
<
—24—*
=
)
e
1%
of\
bl
=

2 olelg(o]st g ")s WO &2 = e
Akl FHe] wiZAA T AMFRE Qlete] A3haE o] Ade] T A9l L AL E
Ay o]Fo AFE F AFUTH

@) F4ATt FRTES ATAAY o] F 543F olojpulF EE 4D

ajl
ol
lo
X
x|l

& H78A ok

SRR
- Ged FANG EE 2o B AFAG] R Q)
W7 0 ARAY A5 59 AFE Wge] WFE 4 3
ARAZAEAN, ATA, 934 5)% Fee Bte] FA5A] uhgich,
3
Al

al
O
o rfr
L
n
k-
K
X
o
EY
2
&
ot
N
EY
b
>
0_?1_:
flo

(1) AN e A - BEe] 2534 Hol
D FAnSe] dd A 250l WAt w4
sh= @AM o) TpAl R ol gyt
2) FAAEG BANAE 25 DN BEY AT FRS HA @k AL 9F0 u Yoy
JFAAGFAN L T 2 WIS FER BFS Wi Yt

N EETEYT X 332

dotlE - (AHAELEST / ZUAFARQAH2ESYH)
o, dstl= >101M 1, ASH=E 00WEEH,

lo] 1%

oo
(U

Alell A o] spA| el el 2ol Al o] o) & i

)

ohe, 20254 19 19 ol ¥ WASE ATYRAGL FAUG GANN BEe §F A}
gor, AAYFATR( @AM FARAA AFFRAT ol AFshe Ad S
RS AGA SR ATERAS FA FAS Agsel AAF Ptk
3) WALSA B AF ol FAANe] Y, mf, AR Sl WS ASA, FHA,
FHADA R Ve Aol A TG wgoz Asa v,

41



(2)

2)

SolApel g Al - ARAF 9

D FoAE JRFATFEREHY o] S

AF7)7o] AAE = G E3H)ol| TAo]
$)5AL AR oA, Ao Heow
ok WA gh ghaol ool et AlES 9
o] F}A o]ele Atk 9ol FHEFE =}V
% gRPPEASE 5 A9 2 ols &l
= o - g7 Eels Eufsks A dal v - B &

Aeeta QL.

XJ—’F %OPﬂl ﬂ“ﬂ TZV Eb]
o g AYsls HFol= {73
I QU gk, alw ;<161— E2}7 2 H-E
sl da =AA ] AdE =d(QA
B, WA7]¢]e) 4 SolA s
o) FHAITAQ HlF a5 F Al A

o

ool vig ThAlE - 71Q), AubEl 15 46(AWAEA EF)

Az Aol v AFEA FeREe] Bpolole] haE 16,45 (A5 A 146, A WS

A L4 Mg AUA% AU eldd A5e AU A FEAS A el Ae5)
AF250] olALS Gl FibaA/IEGe clafal Afelic Bl QHAER Aol
SAY, 0 $EaE PAAIALES} NFLS 6l ol ARTT FANAE TS

A AR ST e A E RS SAG FolE E BT

PUAE, AQLS, 2Ra5, gas)n Faste] AALSA&E FF34 Put.

M Eo) W AR SAOISL € 1548 (54 145, AUASALIS A g2 U

i A1) U oleP 250 Halel AL Al FAee
a5l lahel WA &S A gt
=

ZHE 2 5
A EA Y

42



A3

o

o] FAPAEFe FAAEF AALE o o] 3009] W] wko 2 9] 53] 7]

¢

7h S FAFAR R

AGTA T AT o

+&AH T #I A

W 219] Akt Aol o vt

e ||
P YEE
- g H 821 77 H 67|
( 2024.01.05 ) ( 2023.01.05 ) ( 2022.01.05 )
SEA 2,962,117,650 2,817,729,678 10,102,552,294
sl 2,692,272,406 2,568,623,420 9,772,031,556
OHEEE o 0 0
REM/EERY 0 0 0
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2. A= 24 4 A%
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(291 : o3, o)
A =
Nz @ SAZIE & R
A7 (3y) il
FHEFT 712k = = = =
JZ/]—T Lol —‘Z}T Lol JZ/]—T Lol # T Lol
= = = =
(EAA ) (FAA ) (FAA ) (ZAA )
2024.1.6
Cuon 0 0 1 0 34 0 0 0
2023.1.6
0 0 33 0 15 0 0 0
cruAR-oma() D
2022.1.6
g 2 2 115 1 308 3 0 0
2021.1.6
12 17 2
oo 12 641 6| 1,678 2
2024.1.6
oo 15 0 0 0 0 0 0 0 0
2023.1.
023.1.6 0 0 0 0 0 0 0 0
_ ~2024.1.5
SRS P
oo L5 0 0 0 0 1 0 0 0
2021.1.19
oo 0 0 1 0 4 0 0 0
2024.1.6
2 1
Coon 2 2 0 110 0 0
2023.1.6
oo 15 2 2 121 1 136 1 2 2
S g A 72291 (C) -
poz2.1.6 6 6 4 0 423 4 2 2
~2023.1.5
2021.1.6
oo 15 5 5 865 9 761 8 6 6
2024.1.6
oo 15 0 0 0 0 0 0 0 0
2023.1.6
0 0 0 0 10 0 0 0
~ _ ~2024.1.5
FRENAF-ERACe) o
oo 15 0 0 0 0 5 0 0 0
2021.1.6
o 0 0 27 0 12 0 0 0
2024.11.7
Frau A G- Zgfel-7) T (Cf 10 0 0 0
FETAF-emATIRCeD [0 10 0 0 0
L ARTANTY £444
FAAY Fol FAAe EAvTe] £&S Selug AYY AoR AR s ES AP Fore
Bt FES, AEW FFL /1Y FoES YEh AQUL mebd, o] FoEe FAAE )
bl M2 8 AHo7 T FxA7| ] upg} FolEo] detd 4 low A9 FxpA A o] g
o FAAAS g e,
7}, AT E
(1) AAEHBIANDAASAHAAFAREWUSD) [AH]




H 1d H 29 < 3d 59 Aol ¥

A= (24.01.22 (23.01.22 (22.01.22 (20.01.22 (16.01.06

~25.01.21) ~25.01.21) ~25.01.21) ~25.01.21) ~25.01.21)
TR 4.60 % 4.58 % 2.85 % 2.12 % 2.13 %
H] 1L 2] = 5.25 % 5.21 % 3.79 % 2.52 % 2.11 %
ol EWEA 0.83 % 0.88 % 1.20 % 1.34 % 1.04 %

- H]XA|$ : Barclays Short Term Government/Corporate Market Total Return Index Value Unhedged
USD+100%
- WaAge] FolEdE 8NS5 EAAEY RREE Ba 2 ugo] welEA] ekauY).
- FOE MBA®E SEUS JFolH, AY /I BY JAFAV T ABAE Tk £ E) EF
AAAU G
GEF $UF 0|

(EHE:595)

I
i
e
=)
i

(2) AP EA ) AAZ AT A EHUSD) [ A ] A2 H -2 229l

H 1d H 2d < 3d H 5d A dols

?il’:— (24.01.22 (23.01.22 (22.01.22 (20.01.22 (16.01.06

~25.01.21) ~25.01.21) ~25.01.21) ~25.01.21) ~25.01.21)
22 EF 4.61 % 4.63 % 2.80 % 1.99 % 1.97 %
H] 1L 2] = 5.25 % 5.21 % 3.79 % 2.52 % 2.11 %
FolEWEA 0.83 % 0.88 % 1.20 % 1.34 % 1.04 %

)2 A] 4= : Barclays Short Term Government/Corporate Market Total Return Index Value Unhedged
USD*100%

- WA FolEelt $8uF 5 FANE BHHE ni D wgo] wedEA kv
- OB MBA®E SEUS JFolu, AY /I BY JAFAYI T ABAE Tk 7B EF
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(3) A BAIG A AZFAAF AR EH(USD) [ A ] _Ae(FFadFH-24<1)
- AL gl
(4) ARG HIA D7 AAFAXFARTEUSD) [AA ] _Ag(FradF -z ekl -FdA /141 §)
- A FALE gl
(5) A EHZAGN A A ZAAF AR E(USD) [AA]_C(FrErF -2z 820)
H 1d 2 FH < 34 F < 59 A Dol
A= (24.01.22 (23.01.22 (22.01.22 (20.01.22 (16.01.06
~25.01.21) ~25.01.21) ~25.01.21) ~25.01.21) ~25.01.21)
A A B 4.20 % 4.18 % 2.45 % 1.72 % 1.77 %
H] 0l R 4= 5.25 % 5.21 % 3.79 % 2.52 % 2.11 %
FAEWEA 0.83 % 0.88 % 1.20 % 1.34 % 1.04 %
- H]3LA|4= : Barclays Short Term Government/Corporate Market Total Return Index Value Unhedged
USD*100%
- HluA e FolEd e FEEF T FAAE FyEE B @ od]go] vk A kT,
- FYE HEAAME +&8HE T, T 7k st HYFATI Y] AgAkE 3 I EY E2T
A=Y ot
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(6) G EAD7AASTAAFALE(USD) [N A ] _Ce(F=m] g F-—=22F21)
H 1d H 2ud H 3d H 54 Lol s
?iIE- (24.01.22 (23.01.22 (22.01.22 (21.01.06
~25.01.21) ~25.01.21) ~25.01.21) ~25.01.21)
FAPAE 4.39 % 3.85 % 2.28 % 1.57 %
H] 2] = 5.25 % 5.21 % 3.79 % 2.81 %
FolEWEA 0.83 % 0.88 % 1.20 % 1.04 %

USD=*100%
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- AP 9
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- APAY fe
(5) AAEHIAID7|AASAAFAATEUSD) [ A ] _C(Fran g -2 2 220)
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A (24.01.22 (23.01.22 (22.01.22 (21.01.22 (20.01.22
~25.01.21) ~24.01.21) ~23.01.21) ~22.01.21) ~21.01.21)
A} A EF 4.20 % 4.15 % -0.91 % -0.59 % 1.88 %
H| 2 2] 4= 5.25 % 5.17 % 1.00 % 0.03 % 1.25 %
- H)u A< : Barclays Short Term Government/Corporate Market Total Return Index Value Unhedged
USD*100%
- WA ge] Folgdt $EuF F FAAR] PHHE we % vlgo] wIuA 2kt
@eg +9g =0
E_
5_
4_
g 3
o
IR
1_
-1 T T T T T
EZ 198 EZ 298 EZ 39 EZ 49K} =2 s34
O ETp & B H WA=
(6) AR EA T AN ZAATAAEHUSD) [ A7 ]_Ce(55 5] 4 - 2he])
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~25.01.21) ~24.01.21) ~23.01.21) ~22.01.21)
TR E 4.39 % 3.31 % -0.80 % -0.48 %
H] nl X 4= 5.25 % 5.17 % 1.00 % 0.03 %
- H]LA|4 : Barclays Short Term Government/Corporate Market Total Return Index Value Unhedged
USD*100%
- HEA S folBelt $ERS F FANG] FiHs By 2 o] wedEA Lskaut
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o 2 2 A= 89 AFUE

A FdEHE

HI26()7] : 20234 128 31 &Y
HI25(H)J| : 2022 122 312 &Y

SETHEEFAFIA (291 &)
o= =i~y |

Xt &t

| HSUHSLT A 11,550,373,973 44,420,915,780

I, 0|2 U-SFIXISE T4 232,974,936,486 97,933,558,860

. J|EHE Z20-SEIIX IS XA 886,564,216 1,239,205,000

N, AL AISF A 119,680,882,267 115,159,845,709

v, EX|SET 480,183,665,838 450,556,397,033

W, S3THA 2,194,413,084 2,521,106,048

M, AR THA 2,701,045,223 7,893,139,600

VI, P2 T 31,642,525,922 36,096,822,318

X, =2 SOt 2,995,794,944 2,448,241,248

X. 0| QIH| KAt 3,496,002,192 2,611,134,462

X. J|EFRtA 2,118,790,223 1,620,090,260

T &4 = H 870,424,994,368 762,500,456,318
£ T

I IEL=FI=88F 2,281,405,494 -

Il, Gil<=57H 24,197,524,708 7,201,895,088

Il. JEI2ESH 43,054,368,438 41,868,572,767

V. EEEY 306,241,023 302,707,797

W, 1M 22,574,126,099 18,526,449,805

VI, JIEFETH 6,335,565,213 3,415,101,369

. z 98,749,230,975 71,314,726,826
Xt -

| =2 93,430,000,000 93,430,000,000

I, =02 51,087,628 51,087,628

I, J|EFE 20l ok (10,098,748,037) (9,390,332,058)

V. 012Y0i= 688,293,423,802 607,094,973,922

o2 = A 771,675,763,393 691,185,729,4%2
SHELTEZH 870,424,994,368 762,500,456,318
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HI26(2)7| - 20234 18 1256 20234 128 31274
Hi25(H)3| - 2022 18 1255 20224 128 312704

TR EFAZ AL (451 - Q)
o8 =2] |
. geig=el 282 808,463,807 258,607, 723,672
1. F=E52) 261,883,354,576 250,605,044, 607
SS4E BII ¥ H20l2) 9,724,074,465 4,879,942 50
3. 0| 4,605,613,925 1,946,667,373
4. 2lg{eqole) 613,894,454 360,763,158
5. tigt=24=2) 5,981,526,387 905,315,935
II. FeiblE 178,160,283.319 160,272.039,655
1. $=2H|8 27.996,996.429 29,193,458,605
2. SSHE BOI Y HFad 7.617,293,537, 2.508,817,30
3. olxtI8 2.652,044,252 1,352,279, 92
4. olEoiehas 452,883,180 740,608,730
5. SHfG| 11,439,848,385 11,511,152,226
6. LErREIH| 127,994,089,817 114,958,304,318
7. JlEHI8 7,127,719 6,328,474
. gedole) 104,648,180,488 B, 425,683 977
V. geig|dol 5,063,705,775 7,350,713,081
1. geigls=ol 8.349,120,170 7.641,619,59
2. FHI8 3285.414,305 290,906,448
V. gelAd|gxi2tE =0l 109,711,886,263 106,776,397,058
W. gelAlHIg 28,513.436,383 28,463,329, 277
VI |20/ 81,198,445,880 77.313,067,781
VI D|ElZ & &) (708.415,979) (1,400,733, 129)
SEFO2 Ao IYEREX =8 (708,415,979) (1,409,733,129)
1. &ES0HTY HEEe4 (568,576,354) (2,150,278,054)
2. J|EIZ EA0-SEIIR 2SS Tat Eoldol (352,640,784) 286,689,630
3. gojaoloz HERE < A= &Ko) HolA 212,801,159 453 865,295
IX. o|EZ20/ 80.490,083,901 75.908,334,652
. FE=01Y
1. J|EFg=01Y 4345 4137
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2. EEAME
(2025. 1.21 &AA/9%)
=3
Tt i A WE | SEAAE | B4 | &AL A
Sy | =23y | AEE - A7+
5
Zeeba1 | 271,358| 10,480| 238,352| 306,611| 742,066 280,501 108,731 3,656 23,140 1,984,895

(1) AFFARA= o] FAAIE] Fapsts REAAE ] EAAEAI F o aoa] e T Ay
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%_9_04‘3
A el A ] A chT
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s AA] oe ; ° o Gl YT 5
SEAAN D
[4F5EE AHe ]
PN A A S ()
Ay 19944 029 17
EIPAEPN 152 West 57Th Street 9th Floor, New York NY 10019 U.S.A.
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