rZ

AFEEFAANE of T4

o 4T $elg AGEY A
orstel 3FFOE ER AN B e o8 A%
5ol o} 1A £ it B folstel BARAE sl gt

QH mlOL

Ct:
#
3%

A A A

o] FAEWAM = AHRFAAFAANEG AIS[FH ] e AAg W&S Fa sy, mebs 4

NREAATANE AIB[FA1E WIoh] Aol A o] FAUHAT glolwA] vhghict

L AT B HREAAFANE ALE[F4]

2. ARFAAL DA AP ERERE SEA

3. % u 3 A} o AEEAYA(wttp://www. samsungfund.com) B B8 F213 2] (www.kofia.or kr) &5 0]
A F=z

4. A A7+ 4 1 2026.10.14

5. MMM FEEAL ¢ 2026.10.29

6. RAONE) 20 EF D 50 FAAR 5927

7. BERORE) 713Gz o] ARFAV|TE EEY BH(WE) 7] A YA #e
o, A&std 2% & sy

8. WATAZANIA U FANFA A

7h AFEASAE AaLA
AAEA 0 F5Y(EFEY) AARFAA|2~8 — http://dart.fss.or.kr
. Eapw A
AAREA 0 FEA(FEY) AAFAIA 28 — http://dart.fss.or.kr
AREA 0 AREAGR, FEO9E, 2} BEa)
0. WgE EE AFEY B

% o] FAUFAE RHWPAAA FANDAY JANG F A¥7 949 F gon, A3Y A
FEAFA A9 ELAY ol F= WFY & devnh

FEALNE FAFAY AT A = AFIATHE AT AAHAY
1 34 M8 BF EE S84 ol #9847 ngut. £% o]
FEAZAL "IFAREY ] e BIHA G NG FFOE FAAF

o &do] BAY F gloBE T AFL 715 FAY] WP,




B =423 #2203 o
B ocin
B3 2 nf&o] B3 AR

1L AEA7 T B3
2. ARFAA T 25 2 9y
R EERES
g, £8A4E 5
. - E TR
3. 2719998 TR
o, S5

v AGES§FALE

3. 23 a9

4. 239 W& R dat
5.0 B3 ALY

6.3 R vlujol &3 ALY

AFEA7] T B A

1LIERAZTY 33

2. AFFA| 7<) 49

3. AYFA T AGA R

L AFFALR

FOTEEE
7} $4HEAY B
W} 28RN A2 WA Y
oh EERAEe) S §AEY

6. AFFA7| 7Y 7=
7F AFFA|TY F55 2 FH
. FFY 7=
o 22y £
2 A8y 7=

7. A9FA T FAZH



8. TR T FANY
7. T3 vy
o} F3 AR
o} BY® JAEAZA) BE ALY

0. AFFAI T BAAY, AP B 7=
7 B4 A L 9B
g 59 22

10. JFA7 7 TR0

1199, &, A& A3 R 712714 48 7)%
7k "
. &
= i

12.712714 244 71% 2 AREAAe) 37
7. A1 EANA S 2R R FA

. ARFAA ] By

13. 84 0 $450 28 A%
7}, RAANA AR $AHE F5E
i} G4/ RAHE 15 L u g
o 25 2 AFHG o] B AHF

14,09 % 2 FA o) B AH
7. o) w2

SREY

AFEA7 T AT L 8UY Fol B ALY

L.AFAHR
7F 8¢ AFAHR
. AT EHE
o & AIAA

2. 4= 44 % &) 4%



3.AYEAN T £447
7. AR E 598
. A8 F 598 Fol
o} AGFANTY ABTH 8%

ARSA7T B ko] B AF

1L AR EAG A B A
7. 8 e
. Fa g%
o} 52 20 AU AE 2o ATRE
2. £ FE

2. 9494 Q¥ S Sol B ALY
7. ARFAARE] SLAHA) AT 52314}
. 716 959 S5}

3.718% AYFAA T BT Ao BE ALY
A3 A}

SRS SN

AFTA7T B2

AAH 7314}

L

1. A9 Ao &3 AR

. TR
Zho] A A2 Hl
FR AR 4% 4 52 2R3 TA
. =8
Aaadd

ul. 718 SRR A uso] B3 A
2. 4GFAZAY A B ALY

71, &% &%)

3. 99 5=

SR



3. A}FA7| T4 FA B AR
7}, A7) BHaA

4. 4 24

4.0l BAY ] AWl BF ALZ
7} ol BAI AL AHHS
U AR 7 Al 7 AL
o FATALAS] A7+

5. AFFALARY THAY TR B ALY
7. ARER
b}, BAEHY £}

6.9l JFFA7 ol B/ F71 7| A AL



L EAREA SAATA G FARGA EE Lol FAMYAE WA Farshalz] whebe], FAge
Rrol FApA A Tl FAEYAE 24T 5 s
2.0l BRFAVT FANDET 2 AFF FAR FY] hF )AL FusAa, Al F
A7 ot A ol AT FEAA AF A AR 5 FARALS S0k e,
d AR hE FARH £ a2l Addrks g

499, F715FAL Y T2 5 JFFA7 T ddE FAAF
& FENILA Y FAABPA E= | FEREAHA BE9 B9 #
< FastA7) vy
BAEA FAsE JAFFA7I T A5 AR EEFS] 7HAE AARse 7=
W 5ol 44 tE WsE B doe 32 Gy g & &4 dA
U A544¢ &4& 4L F dsyo
6. Fol B Abs EA A M3} Raakn), 53] &d), SAAL, B BAL S| Dol slAb veed] YT
Azl Bl F(Fe) 5 Aol FAE RobEel JF TV SPT B At F
FEASAL) A2 obFE FFE 1A A ol ek
7. AAFASEL ARFAV| T &84 me} &9o] AR HE AAMG
BELE dFARSH wet BSHXA ol s, 53] dFARIH A&
= BE 29 T4 JFFASTAS Mddte A= 2P 2 9
FAE S| e B3HA gayn,
8. FAA7} Heteks AAGFR 5S¢ gobshd Bapate] QIF FAF A4 RFEASAE w3
= Fe gobd 4 gtk
9. AFFAZIT7F A ¥ 1d0] AR Tl = A Y] 509 PItH (AR
HE)A BF BAFATL o9 284 Q0 Ao LAY A3
g 5 oy, Fa A AEAE GRS FRISHAY] vigte ATFREE T
dFe FEFAYE, Bl 3AL AALEAF FH IR A AR 5 UFY
o
10. o] TR 3 FA FAHGAFFASTAAFS 33 74T =+ dsY
o o] 3% o] FAAEo| FA 5= 393 7T Y vnf-Frt & (FEH
ol 93 &S TFIATH LS FARY] FAIHE o] oA AP YT

r o
ot
oL
i
o
of

o
i
o
Au)

3 FUABATA = ALY A ] A TP e AEAG D FFFA
o]
H

Be})ol A A E AT,




<ZFo)| TR A > (B4371%9 : 2026.10.14)

AAAE 8 FAANE o] EAAIE] U3t ol EY HUEAdAAe g
o 35522 BHRAAEUY.
AAFASTAL TdaARasy; o wet RosA] o= A4uda

F

A AHFAITE FIFEF, T, A4E, 99 )% 2AY 742 78 FAggoR s
REAG WFFHE FH RANFOR she HEANE] Nk 606 ol Rl F

g 5 54 27 24 SAd B2 B4R 4FFANY, $ERENY 5o genz w4
oA AFS 713kel 407wk
?#Hl?ké%ﬂﬂﬂ%~%xﬁﬂﬂgﬂhﬂiﬁﬁlﬂﬂﬁiaﬁhl U, whebA A Auot Dasl
7

Ao FAEABAME BEA F38HA 7] vigU T

QRN = AAREARERAE A15 [
BAFde & AFFATAL Ahs] ol

3 By FHe TR FAYYOR s BEANEI v
EpAl kel 605 o FASkE, H7bE AAFAGE, 7190l
of FAEE 24 WO $8d AU,

AE, SAFAR), M (F ks, FHE(EFhEd7e), 79, 248

o = 1,0009H FRIA] 24217} Retels F217) 7k
FAA} Pueke FeR, FuS L g Il e asts
SRS i
203 = l_ri_}\
BT ST o | 2a | o3a | sd | 109
S BAR-0 Tk (A) 0.900% | 1.7% | 2.2181%| 320 782 | 1,202 | 2,806
S 50] 4 T-22}e1(Ce) 0.900% | 1.37% | 2.2193%| 222 450 689 | 1,204 | 2,735
204 -2 el -
”Zﬂf‘m%lﬁ B 1.500% 2.8208%| 282 752 | 1,201 | 2,892

1T AR FANEE FAIRA AR AREAIT B AL F 19, 05 D S B AL & PR b
a 5 [

PEA)T Aol WE Eugules oeighc,

Loy

=l

T} R AL LONOTUE FANE AT GF FALE AR H FUE (R ¢
S g)E i, 43 590 FRS o uge Y, oloFe BE ARASE, Az BALeBe s APets, el g (FAAY
59 FEUIS A W, ol LY L olsh Ay Fol mel A PR 5 ut D W gel G F A
FF AYT FF CF A2 FAY A5 Fu ol LARE AL oF 1d s71€0] ARFE Aol Y. B 5ol WAl met gebd & Aev
BEARROSOFA2] A 197 AFoR AYAAGT APATE FARYA A2E. ARFAS T B G F 6. AFFAIT w3
a5 7) kg
A2 14 A 24 A3 34 #a 54
25 EEXE D AR Do) F
25/10/15~ 24/10/15~ 23/10/15~ 21/10/15~
26/10/14 26/10/14 26/10/14 26/10/14
FraEAFH-2Z A (A) 2010-04-05 20.70 20.41 21.55 7.11 7.96
U] A2 5= (%) 2010-04-05 16.42 17.97 21.12 9.66 8.73
FAE WEAH (%) 2010-04-05 15.63 15.66 14.69 15.60 14.42

Hl LA SEP
T 2 ujgo] ¥

So1% WEH(EZANE AP/ Ao ABA FU50Fo] FFFAFNA BLHAOE vt SAREAS nelFE FH2A, WEHo] BT
= FoF Seo M Beo E4AYl B AL dvigun




1 = = = T it T
T A #w eHT T LS o N o T o §E T g w
¢ | 7 w T 5 TP T o = wm Soty O AT e ur r_m Uy _ W ey
om  |T ¥ R T g oy m o4 w2 | w PR I EpE® |k
R - z 7 Y ox " or Rk TRmEE R We P | T=EY | gy
M L Moo K 4+ BT @T FIR Lk R PP YuEe | Tw
] on { o \ _ —_ , T o } N . oF —
EE B B X & Ar pPoEyTy | T LROX a%ﬁw% 7 X
& 4 ol T - Jn 5 B g Y w R B L -
| = R = 5 = X ™ _ R BT Rou- T E T oS
1K 5w <L E R W ® ol S E X T g % 0l N o o
LN To® A . R PR 0 uE O - S T A B Ao
w | 5 R , " = T o o BT T3 s © yir W
% = 2 o= ¥ T o2E AlrwEPd | £5F¢” | "w By
® 5 @ SO, RN S S B ATLT | FET M | mowel | Do
*® T oo G- S - T TXoThe |emhed | SHEw | Fwe
T LA A — % w0 o E iuv7ﬂuﬂ%7 urmm_mﬂndz# MAﬂmu CY
— | T ” R = y 0 — i
ol L mooo @ NoB OB B Pealaay | &° Px | Vel o R
cwl | r £ o 4 T B R op B 47 LTTHRE | T, | LHEZ | w®
W z o ® oo~ o3 ¢ px op & TS S
) oF - or T 9) o I X4 ) T N © i = N oy B
;&fT T 9P -y 0) N| oy - =" ra s L — i — Njo = A4 KES o) = o
wu - . W,L i E ih o o) = i3 < 5 < o BT W 6 R | i - o o T i T B do
z?ﬁ N | T o o F ! [ o| T M.r, _\_)_ o Llfm ) oo i MA TN o 3 o R & | e -
£ 1 I X oy BRSO g o ERFTELT | xleler | _Peow| w2l
| ® o @ 3 - - . I L I I T N o e | Yo
| ! < . B o N A = o [ ¥ g9 = < . ~ 1 kS ~ = |
& e ¢ T o & o® o®m ow ow TE | GERRNEDs | Kar¥D | FlTawm | d
T e| ® D AR o o) AR L R ET A D e M N 0 < B
HEA ¥Foro® . T o 3% 1 |(F %ﬂ@a&_mﬁﬂﬂuﬁ qﬂo,aﬂ%mr R PN
j 5 X . , o = | g o - ~
w2 SL.sg T OF T S S TR ElE| SweH ¥ s o | PHc K Moo ®OE o | P -
o <! W o < N B ok I a) — — ] T X o) A h's
2T L ou oy BoE o 8 AU s AT | T ms | Tl ldn | TOE
Jh g — 1 S . —_ ! NN NVNK — o \[O — OR 0
= SZef ¥ 4 X R e T o™ XK o Zn e N m N Az
Hole| sRcE B2 T e o o P pT WV EETE | TT R oo TpPET | T =g
=g I T o I W o= aruhar | oo X Po &Ko . — | or K
oo o~ = o . Lt o o o XN — o0 — o- = o o T o = E =" X w5 prillieg AT
0 DR W — | 2 ol pr o o - e~ %o~ o o o Mo " = — oy X
e | 14 TR M g o) | of =0 T ~— S W= @ L T X ..ﬂo o] | e D = RO o T 0 7 Lo = s
2 FEE® m g . KX 2 R o MR ar® | =g X o = o
% TIHT Ry R T U Sl - i T ol I S A I RO ) i
o K I ) i iy ! ~ . = | s o) X = o oo K
o | ey g T W * ﬁ I | oy ox IR ET | el TR ormouod | uro o
s = RO R Eywﬂr ~ N do :._ | o2 < il ‘o”wxrofowq‘q UWMNAOELX‘QQLOC _AUW q,moﬂﬂ K)A o .ALO o
) el s v ~ ~ —~ ! el | o) - T _ 7
pLi=2 2Ry XX el S 5 1 £ wajds G TR R I A k-l T
S o B o ~ I ~ | x| = ! ! oW ! NG R X N Xl ~ o 0 ] U
T o WL N Ca ~ 0 o - IR S ol Moy et | &= 2R S X H = -
& X N - ~a ~ — of =0 o] —~ A 0 ] 70 2T T < Ho | £3 s
X M 4 ) || =T ° o < s S S 3 g o= < Syl ol I gl SR B To
T m m & B il o LT e AR R B = = A
v Td wm T Slz| = ® ol e X B m Do B T W et I T G I
= AT T il <~ o W E o o, P do A" o X EH | ook Nok _ﬂ% TR 5,00 Q| 2y T
F = Picws w2 S|IR| s ® % oo = X m_rw_ | ig < o - " T A PSR o X &ﬂoﬂ,}o (2R =
> w| YRau=s BT Slw| %2 = e =T wm R 9} o] PegM | Pxo T - oK 2 -
M 7| v¥es LI Dol I . o T TR g E BRSO rERTEY | T _urE | L
= RN o o | S < P 4 O — ) [ wr —_ ,
i Toew o, FC0T |8 AT o®E o»mﬂ %o = — oo . R T MM_M W Ap T | DT LA | AT ol
Frde 2w Slg| v s i T Haded T4 SN I Ll S L Y
o o~ 7 . \ o G < — o — — —_— ) , N hl
].WW.]V I o w = S| e — B MHﬂ_AILIJL o Wo ~0 - o i o VAIA_IMMEH ETL.oﬂﬂA 1] S ET1_I1Jﬂ“_uH0T HTOMd.o
TR TR ® L, W i Bl | =X ™ = o Eo fa T T2 PEWEK KW B E M N & M ot o o
2 |8 §&/2 =7 3 — CixPEizarT fowwi TETREMUHET | TR Ewb | TEHBE | @R
=0 3 Tt w Loy _ NF o — s = K o m —
KL DR m g pooEN X e w ™ 3
TR ST Rk d Ty XX e m,.:ﬂ%l o mnlﬂ B
R S w R o of | T | ™~ ~ L~ E B = . o} = ) s
il al7] N 1 —_—— £
m o N gl s o M o 0 oy W ooy T KT X — = o _ i
BE GG BN o o XD R RN A A P o oF e X Jo
= o) e T S n oo [ = | o N o X SO X X e it ~
R 2 o T oo AL M do W T of — a0 T ) — | - B N = = X
B 7o I N 1 SR ofy | M W oy oF w7k s <)o W o - T o W R
T Ll kT oo x C AF TR D o ob o — o o B — o e ol i T T ;
A ) -9 | BN ool of 55 N TR R o ey X o
O = MmN s o < N sx i oulicy




sz} gz o) FANEE A9 S SIS, F)9) FAd F2 B agel 5 A%, AR 2 4
TER ST g Sl e el 1) wel o) 5o o, o duAqen A9 24N AN TAGE
AT Gou 49 Raasud O B A8 RRE P del et

°$ 5A] ol AFE FAT B  AFS *Hdd
FE 3944 D2)el FauHE 7E '

o

TUERE 49
oF 54 A% F AFE UND A4 1 4TS A (Dt&)el 2AA
20E 499A D)l FEE 71EAE A Eate] v

gl 2 - 2 5-E
A (D+9) el

A 30 wRE: o]el el 100+-<] 10
B,C1,02,C3,C4,Ce,Cw : 90 wgk: o]2)F2] 100%2] 70
Cf 1 90 mwk: o]olF¢] 100%-¢] 70

94 1180 mk: o] 100:<] 70

Fdell Fas= 7lErtAe 1 AA ] AT Ak TR e AakF el A BAF A S A7HeE F (o]
o b " EARRAEE A volEl dth) S AU FolTH F FHFE UEo] 1,0008 @9 = 44159) 3k Angk B4 27k
Teen AU o] FaRAES Hx2 AAss o, At FoT5HY THE ddsts 3 B 54 TRHY FAS5H A
B FvE oA dgels go 7 E e 1F3E 192 sk 1,0009 0.2 Fargt ).
T~ ol s)Ab FAH, JAFFAA A (http://www. samsungfund. com) -+ Fa| S| A} - S5 F A 3] (www . kofia.or .kr) QTE] UL
T & 0] 4]
=] Ao Faug
A FA7+ AAFA7 T A E By SE7A Heto] gle Ao YA},
AFAre} dubg]lo] W= HEA7|FREYE Q] A o]old dis|AE 15 4%(AFASA X3 A&
ﬁ%—’ﬁ%bﬁl: w, Az %%i—%&ﬁl"“ol 71’3"”8 zHEE AedE 7IEFdE 208 F9L E]’»E
J=0] %] 3 7N il
= } H

1. o)A RS=(CDSC) %
- C1EdUxs 7}%“6&
A, Cz:alalz;,cs

# 7]EF AlREAMES

HAEFAA A (http://www.samsungfund.com) 2 F&FA 3] (www.kofia.or.kr) S#o]#] HZx

AGFEAAA AQEA, aoF AFARe] Be AGe FAURA A4R. AFFATT B Skl B AFS FESA] v

of AAEA/TE FRE ARFAV TG, AFFAN T FRE wolFFE PA-gol -7 AEEgel ueh 3wz PR v
AR T el mAel dol e gyt
i (Class) AFFEA7T-9 53
BNFERAAIWE QHFAEA AAAF] BTt DA A7EE B gt guseR 7Y
PR <ogﬁ+@ma3zswﬂaﬁﬂzx_s«%ﬂam¢?f1@%@&r+4wa%Awﬁeqlesm%ﬂ FEEE
T AUt mebd 19 819 oldlel BE A% wlEERTRORG e 08 AR He AT
5= A7 QU
= AFFEAZA SN BugERst AN ATEE W SRt R 3RO QEEA TR
o |HHCR WA AYEER Fulge] BoherRV A0 ANk AWE o 1d sHe] AT ARG
TEEFA ] o 10 e o ae) aE % wlFsErTROuY e FhE Al St 48R4
o Bzl B




= d JEFA7| AU, JAFEAVITY] SR Rl FapiA-dn A 2-71E A=A uet SEAR i EH
Srel tm Al Aol 13 genich,
QAT ol 57
AR A TR0 QRFAEA N £ BUAAG] AN A TS ARt g W angs) %
P WFEFEAHAP W), BFFEFHAIEG JUdoz A4 AFFERE FH)Eo] IFFEAHAF W)Y A
TREAT | ge o 1a wee] s ARAULE Beb 10 84 o o] B A% Rl aA Y (Dt e
FEs ARE 5 e JREAIFAUD
AulsiALe Lekeld o wulE s WAFAITR oxeplon pujss QHEATRG BulsrE 2 B
wosk AR QEAFY UL, o, RS MEe FANG 0 AN as AFAA S
o |CEIRAE(RAAA AR AN E GRTAITE Ao s WasE AT AY LT B e
T | #ng) = JRFEA AU o, Ay dre] B 9 A b st *ﬂbﬁ'lﬂL]th
QRFATY W IRFAA Fol B3 o] A5 ARFEAIT U,
avlEAel QY Wrap AFAE Fo QRFEAIT AU,
-~ o)A HA(CDSC) ZZ ool upe} P pE A E387] wite] Mo M3 Hgle] AFFAZTAL Bf7|3bo
T aaae me wnsol e ERe AREANTR AE AR
[RFFA7IF FA ZE ]
@ SHAXNTA @ FEAEY AAFAA 2B (dart . fss.or.kr)
@ FAAHA  FEUEYA AAFTAIA 28 (dart . fss.or.kr), FFFFFEAE 3] (dis.kofia.or.kr)
A HEA 2 (http: //www. samsungfund.com) = Fuj 3 A} &5 o]
@ 7| H A (] IA, ANAF) ¢ F8EED SO A (www. fss.or.kr) 2
St F§FAE 3] AAFA|A| 28 (dis.kofia.or.kr)
@ A8 yA @ FFFFEAHE AAFTAA A2 (dis.kofia.or.kr) @ HIFEALGA E5 o] A (http://www.samsungfund.com)
@ FAFTA  AFFEEAFEI AAFAA 28 (dis.kofia.or.kr) B FHIFAAAF EH o] A (http://www.samsungfund.com)

10



+ A}3)

3|
L84

o) &

-
-

AR, 2R =

L J3FA7179 B33

DO 7| N[ F|W0O|[O || 0
mIEIS|S|S|E|E|s|5|5]88
BRI IEIBIBINIBINIBINIE
12

— “lN|=|=

< cleleie| |=al=la

N el |28 |X

S22 |T|TIT|IT|S|F =T

e A R A L A e

= 0 o) | =
Ak e A = e
g | el | el oo | o | o | o |5 it W
T | of ol [ ar A ar || T wl | o | E
U ol I A T T I ol R A I e
o || XN o [ of [ of [ of [R| || A
oﬂAv,A_foT____‘m‘ﬂlﬂo]o
AT I I Il Il ol I AN

EAR R R RR|E|E L7

Njo — |~~~ EE

S| E | E | E AR L

e w ||| R

5 e R R I R R

< SRR R

AEEAN T 7 L 99

7}.

2.

FHE TR

0

N
7
Njo

A8E -4 7L

T,

@AY T

. F71%

PI7bS)

F7H8 (5

o

wjr

AFAGO R T4)

-
R

11



138l =

9]

[e]

o] & 7}#] t}

b e

d|

=

e =

=i
=

3. 23 4429

1023}

RS
A w
N 3
s ¥
" ok
X To
o] o
wo.
No &
~ o
R
ol
B«
— W
0 ) rl
o W
b —
0
o
N
o e
M 9
L
X
O N—
T N
7
T
ol
) N
g
T 0
mo % TR
AT
W~
T K ="
T H W
(aRmuce
M T
[N
NF NF

a2}

239 g 2

4.

b syt
tod 23 2@ ey

5]

14 AA ekom, A3t

3]

351

]

=i
s

A7) o

3

E

o] 4 2

<
=

FARASE 82 St o 85 A 8] (www.kofia.or.kr)

5213 A} (www . samsungfund . com) €] 1E] Ul

O e
o W% e
N ok KR
o o= o | o
AR S % | 5
i Mu < T | e | e
g EEREIZIT
B e = B 7| o | Bo
o | % gn R |
TR
o
—
gl N
o ~
2l d |=|E
N X° o | ™
N2 ~O =|=
nl | )
B9
H |
3
~A
o

4ar 2 71#7H4

)

uﬂy

ol

oA 2% "11.w9],

olo

gl

1

;.OL

Al

fo] A7) whak

s

fife)

o
el

N
~

wmo

X

of &g Abgt

A

ojp

frod)

o

S

1\]—‘3(}

&

6. 4% 2 ujuo] B

op

To°

o

TS

12



22069
22070
22236
22071
22072
22073
22074
22075
22076
22087
22088

A

3

kel
Y

~.

A%, AGEAA T B

AGTA7 79 B

1.

<
i

‘_ﬂo

mo

21 -1 54| 7+ (C4)
2}-o1-4 (Cw)

2 -1 54| 7+ (C2)
Fra A -2k (Ce)

r

)

AV A

[©)
-

[©)
-

HARF AL E A1

=

[e)
FERFA-0.T2A(B)

AG2

Ak
™

frod)

To
T

G

A1)

T
7

W

b

Wwh

Bk

3

9] ¢ eFe-8 < W7 (Kenneth Lau —> Kelvin Tang, Ronney Cheung)

&

3

o

job
o

3

o

N
B
XO
ﬁo
g
B

o

ok
1o

(e
T
Br
ofo
o

Br
oo
ok

1.
\WO
N
B
o
N

o

AGTANN TS 49

2.

—

o
o

T
o)

2010. 4. 5
2010. 4.14

2011. 9. 1
2012. 7.29
2014.12.17
2016. 2. 3
2016. 5.30

2016.10.13

2018.12.21
2019. 5.13

2019. 8.12

2020. 6. 3
2020.10. 5

2021. 1.22

2021. 5.27

13




14

2022. 3.24
2022. 5. 3
2022.11. 2

o+ =
| o o+ - e o RN
e T oF
X X = a,h X ,UI \ml
X RO —_ e T oF Hlo
W_T = ﬂAI iy 2 TR -
) J 0 —_ |
noLEx - w |
R % T L @ ; o
2 T = 11 N
tin il W B K ~ H = =
B| |T *E ) > o b od
~ | ok r ooy P o° m o
‘_ﬂmu Mﬂ Ot N ‘Ib| HWO —~ ‘HA_I = — OT._ ,QL OT
TX ) )
& |5 i PR o T ”
< & ~ gy oL - | ® K )
o | ~ N e & ! i it
A | w- - N =} = o . =
2 =2 <
¢ Mgl FuimE ks o O
TIZS 2o Ao X 2| B 93 Nl =
B | o] — 4 B KR —~ = s Nl oo
ket 2| = — N —_— X jird = S
bl ow e SRl 70 W & o oH mm
o | © . oH — -, <
k- N R <R in el ~
=] o Pw oA - |= T = X
Bl 2w o Ty ¥ I 1o %
o | 3N xS e e N - iy A
S| AX S | @ 7 ok
o | 1 M N | N EA o o E i ur 3
B g Ak R T |a g
Bl €| R XETET e b <
~ o | — o o o ® 10 g 0 = i
~ ﬁ m8 o — EF._ —_ ‘_@l | Mﬂ
B o T R Rl LS T | m O}J
Nz | = | do W\ﬂ o = o) o do | XX oy ) A Eie o'
7 o TN TR | T | IO z
Ul of | r N A el w | o o
il < il O — | | = o 5
oH wr | <A N = gm0 P ~ | ur R x = o I =T oF <A
mm B oF | < M H_;Mﬂ ﬂ.ﬂmm_mmﬂ 7o | o B X N W T op- -
K| oo | o | W T — X ~ | =B | = <! ® Bu X
P L - I S | TERE Lo X o
D o Lot Gl P o
<o = | " | = i SIS i =
_i EL 1__/| — D~ N T - Ty
O X oo | = T | o
olo|l~|o - e T W ~ X o —
Q| =N L o~ X X B oyl W) 2 =1 o gy
) ! ! ! ~ o or KXo Ta o —_ ﬂnx A il el i
Lo 0 | © m 1_._AI \Hﬁ Hal uW_AL = ‘H ‘l_._AI ,HA_I EH*AI ﬂv.o .mw_l 1_,_Al Eo HWL El o \LMIZT
. . . . A N —~ —_ T ) X —
SRS ﬁ%%ﬁr&ﬂ W~ CANN e mﬂwxr%aama TR
2S8R N X ol il N N XA
RE Uk - @ < o A 3
. — n — = R ) o) ~
© o T N < | ™| N e e e




20071 11€¥ 01

1 852-2115 8722

Suite 4513-14, 45th Floor, Two International Finance Centre, No.8 Finance
1 852-2115-8720

street, Central, Hong Kong

e

—

™

<N

B AL

(2) 4F 84 A

Pl

B
&

oH

B

o

H

G,

E N

kel

T2 79

1

o,
H

Xl:}

i

pal

PSS

=
g AT T

L

L

3}

2018 07€¥ ~ 2022 08¥Y S Apike-&

2017d 01¢¥ ~ 20184 07¥ SKUEL~
20223 09¢¥ ~ 20224 12

2022 12€¢€ ~ 2023\ 04

20234 05¢¥ ~ H

{+ i
oo M__Wu
oRITr
o s
vl =
Sl
| =
—_ N o
7A
oo
~ | ok
HRT o
N Mol
~— —
X i LN
W-or
~L
ol A_l
I | o=
No = N 3
o o rJ M
T ]
lo) ,m._l ﬂ.ﬂ
oo
o |
— )
TR
ﬂ,ﬂ (@2}
o mw
| @
o ® |5
A
B
olo
of —_
|
- N
L =
REN
~
oF =
NI oH
3
T S
£ E
HO

J)NO

o] Al

‘mo
pzel

X

o 2 W7 33 ol &8

T2 ol
7| o] %] (www.kofia.or.kr) ol A

g

<

ol A
2

44 2l

(3) 99 A

ol

A7) 75

1.

2022. 5. 3 ~ 2025. 8.19

g 2 93 Uy

+89

o
i

!

15

2025. 8.20 ~ A

o] "3 A
1) 2026.10.29 7|




Feng Chen (2026.10.29 7]<%)

=
THA

_EO

=&
- 2013.01~2013.07: MunSun AM Shenzhen, Senior Research Analyst

}‘\l_

A

- 2013.08~&A A :

- 2009.01~2012.09: Deutsche Bank HK, Consumer Analyst

R

A=

. REAAEe)

T
=K
T
T

o

K-

<]

20179 01€¥€ ~ 2018 07€ SKUESL

oo
of

¥

20184 07¢ ~ 20223 08¥ - A~

20223 09¢ ~ 2022 12¥

47

A}
T

2022 12€¥€ ~ 20239 04

2023 059¥ ~ #H AR

+ i
o) W_Wu
ORI =
e %
el =
5 F
—
= |®| T
olo
—~ OT_
il 5| B
~N WS
i N
uor
Ca
s ! =
No!F a3
Eoﬁo 5 o~
| g N
olo
o} | .
— ™
RS
ﬂ.ﬂ (@)}
xd o
=g
oo £
oo
o _
X
i ~
mr| S
6N
& S
N oF
=
T S
%0 £
-
i 2
0
: o

‘mo
n_ArO

o] A

i~

~

do

o
()]
—
&
S| =
S| B
[
[ap BN N e)
S
Lo | o0
| w
[aN N e
O | O
a [ AN

B o | =

do | Np | %0

o | N | T

16



L E223LE 717
o4 A o] ()
Pl Jo &
88 | A el quE S8 *gA AEds
‘;]‘gﬁA TETE
v Aod | Haod | Hemd | meed
ol]%& | 1987 21 (VP) 770 1,48199 ¢ 13.58% 43.91% 11.25% 31.46% |12} 9704
ke T8 848 4 o
200949 05¢€ ~ 2013 05¥ A=A
o4 20139 11¢¥ ~ 20224 05¢ A GA}ake&
20223 06¢Y ~ #H AAAAEEE FREFAEEE
2) TE&ATAY AL WA Y
=89 =& 7|3t
olxd 2022.11. 2 ~ @A)
6. AFFA7ITFY T2
7t ARFANTY FF R I
- FapAg, SAEFEAY), MYE(E W7bs), FHE (G E), R, BEA

HEG2SHAISA

I Al S A

1

E8¥ 3z
]
2R sto1.e 012 ClAWﬁ C2-1--!%" C32012 sy
AT ATUE || AVUS | | AVUE || 4700 || am a0l | | 5e ey | | EHLAS || HERA WrpAd | ¥uy A8
@Az || (2422 Bugd || BRQH || mpgs +5 &
sum || mum A3 || =83 || ®AR
22 | [ 38| A
- FAAEe FolsA A
1) C1ZFH=E 7Hs FAAE 1d o] A Alvtt} 222~ — (3FU s > U222 A5 [
HuUo. (d38d gde] 7t o= dgh)
2) (2, C3, C(4Z 9] A= Hxr19)e] B7hse FU22 Tz ClE g2 Hx7FYge] 7
ST,
3) oF e A7t WASHE A9 s o mE SejeranE FTEHA ofy Y.
O FodTA THY HAES Heto] v ek A5

17




@ #FAS AT F F BNPTIHE 5D, ADF T F7b ddRel AL 15
S EITh

D AZAZ, BFUS, CeFA2, (125, rFUs R ARAFAs FoFAe ADTA @

of FAAEe Wjnse] Aol Qo] /|E Aol BhEAL @SSR} e olE FHe) S
FHL WARE FRITANGORA of TGl uAT TR FojFHL oelsh BT

%5 (Class) ]

H
FNFFEAAIME AATATA NGRS BNFFat DA ArHE W
@ Wongs Bl 47O dHes ol AgHng 8ol
o220 79 (0% AAsHE ML o 1d shde] AakeE AHII
Wb 19 8719 o)l Fujd B9 WulFrae A FEORG e S0 82
A3 e AFFEAFIU.

oﬁ —m

2 a
T /\\j

A

ARFAZE BAAA ANFFEt DA A7HE wd AR A
BV FEFA/ TG AUH o Wl AgHEE Fulgo] wujs
Hol YO AAeE A oF 14 s1gel Aase A g ges
19 8709 o] B A% wEEEIATYOu B S8 AR
A RE BRHEANTAYE. BF 2 D)

all
o
A

b rﬁi

>
al
i

il

WSRO AFFEASA w8 B e dA ArEs

\ FIEE g vbd SRt Il aAFHE ), I FH g B A

Mo wA AREnR Fulgel WuEFEUAIW T A APL oF 1d

87 dol Ans= ARAULh. webd 1 81 o) dol et A4S wu s
AN R Go Zn8S (5T 4 = AFER7| LYY,

ol Ste] el AgoR W AR TE exeeloR wise 9
FAZ TR B L Rt A9 AUEAV AT T, g
)73 AR RE BEe FAUR D AN 2E ATHA B

rlo

K

ro,
31

= Q3 21 & (vl 3] A} %%L)Oi e = JAFFAV TR 2ol o R dhE =
ozl (FJFFAVIFEYG dvjess B ARSI 5 JEA YT o, 3
AR HEe] BAAS B dEAn 2T AFg Y.
713 AAFATH D 713522 S s wiglo] 7hsg R T- syt
B Hrfs]ake] A Wrap AFHE Fo JFFFAIIT AUt
7] €}

-

SRR 5 (CDSC) Zx 1ol whef Wojnag g3t dwo] Bwe] A% 3
BEAE [Felel ARFAFAY wATIe] ARG wek priut de TR YR
A7) AE A

S Bt 7+ A A
FERAFHA-2ZERIA) ([P AEe] fglon, AHARFSES AAEE FoTA
FERFF-LZB) |7FGAge] glom, FHAvFFEI T E e T

18




molw | e (™
Njo Njo Njo MT o T
o o o |X T
N FC G B
o | e T2
N N A R
7 D e
o |Z |5 |2 |* |£2F
A R N i = Ko
P - T T O -
GO I I i b R
O O
o e - B
Sl s o I - S
K oﬂw ofm oﬁm = v J
e { { i = o7l o
X g D
I LI I R e S
o ot |k |7 |=HE Ao
= |2 (" |= | [mEE|e |
<R PO (U O K A o
ol
Mﬁ = o | |¥ e B |
= |z |7 |7 |¥ |2 T
— — — K- T | = —
i  |lzegls |T
- ol ol o = o B il
N T R - IO i -
of W [ | |3 [FMSe |-
% |or |or |or |.E - 9 <
- TR A
— A= = - I —
9 S |[Dmp|T |
N I B Y ST = e [
= |7= |7 |7 |9 |wa¥lag |7
o iy i M A B ol | = ~
~ |8 |18 |8 |[dAFEER|T R
—~ ~ T in
# 2 [2 |2 |3 [T [T |T
o o |9 | % @L o o | o
T oy oy oy o T oy oy
2] ] BT e ] R U T
oA Blei &l Cloi S| |olg |of o|oi o
N N1 BT BN - o | PWV Y
rEm Lm LT |LR || L™
Ty |z T |=
W | R R T oo
N R RO RO I N R R
R R [ 4F

il
—_
)A
=
o
W S S S S 8 E
= <! ) ) <) o ) o
B!
¥
ui == o Lo (] Lo (o)) (o)}
= [®)) [ Lo o (@) 0
B s o — —_ s o
~
|8 2 2 2 3 2
s . . . . . .
ot o o o =) o o
ﬂH
_~ _ - - -~ _~
= oin oy |2 e o 1 TR T = E I [Ty O I e
TFI S FTSETATSETTER|FT ST AZE
Wlgpo " gl “glge gl " alc el 9
S - o = o) S ..o S .. o S ..o S ..o
= Lﬂ_nm_l
= =l Y
MCM ) ==
i ™A
| e
iR
TL U%
| o~
|
- ~ i+ & i+ i+
= 2 g pu g e
o/ o7 L i -~ ~
,m_H ﬂ_vl 0 0 0 0
v B B w B w w
Mo ol o e H Q H 2 B 3
(9 | ¢ |42 | 42| 22«8
f i [a§ a§ n§ (a
T A I I I
EL :ﬁ XO XO XO XO
= = = =
i © | @ g . m
- (- - "
i+ - &+ ¢+

19



90 m|wk
Fran -2 (Ce) °lel= 0.90 0.90 0.06
=H T ! - - . . ° -
TEIR © o] 1003
9 70
90wt
P at=1
S an) Ao ekel-7] B olo}F
- - 0.90 0.06 0.06 -
(Cf) o] 100%
°] 70
90 u]u}
. ol
TIEr A G- T gkl - - - 0.90 0.00 0.06 -
S e 2+21-34 (Cw) o] 1002
°] 70
180 v
Z2Zegn| A -0 Eho] (A 8 ul: o]0l
T ] o?’ ‘ﬂ' ("l H _ _ . ]*1 0.90 1.00 0.06 _
) =)
100%-¢]
F) AT AFS AR AREATITA B A 13 B R SR Bd A S FuA)
uhgh e,
. =AY 72
- o] FANEe W A2zl dAY RAY Fapete] ARG R of EapilEte] Fajdte B
FAAEe obeleh gow, o FalEe] FAsE wRANEe ek AMT e PTEAY
Zke] QIF Ul &7 o] A (www. samsungfund. com) o] AlA ¥ o] U= REAALE THAPAE Fxsto
F217] HpE
e 3 Al 3 2 o8
60% 0|4 40% 0|5} 70% O] 4+ 30% 0|3} 60% 0] 4 40% 0|8}
MRS ARE NELEEESESTEE S IETE2) A OO ATH |5 H 2 EXLAIEHAA]

T/'T

60% 0] & 60% 04
PLEELEN
MHGIEARER 4
AEF 1S el

- 9lo| 17e o] E

SRPMELS EXOHE BERHAE

FE 1 REXME

1%1\

50% 40% 50% 40%
0
60% Ol¢ ol4 ofst ol4 olst
AMOZROEN  MMEEQSOER0  AMEXES0ZR0]
SHRERAEUH  FAWOSARERAE  FA405 ARFERIAE
=4 HIMAZ 2 UHHIA =3
2 EXfSle CHE RHEXRAIEO| ULE LIEMH ZYL|CE

20




AA T 40% o] 3}
QT2 5 1 60% ©]%F
dIdFAEAs © 20% ©]sk
o5 1 40% ©]3a}
) oA

of FANGE RANGANE FE FH5(F5, B7, A7

E, 0¥ 5 2N BEE FASETEAA Ay

Z%Cg A ez s 719e] WAR FH oA
Solut Al3sl Fobol 5o} AR F4, FAAET

B ool S8 TAE S8 wih FAe 20

AAE[FA] 02 A gL AALE T

]0 Z:rL'cﬂ—qE]_

H] X4 © MSCI GOLDEN DRAGON INDEX(KRW) X 100%

-lN
2 rhl

oft SL‘
r$£

A

D o] EXAIEAALY] 60%0) S S 53 AAY F249
Al SARAY 717 gEo] BE o9 g FFFL
P T e wEE B4 T, FF, A7RE, O SelA
AHEAAY T3 5 F9 AY o R g 7o) wagt
FHORM T Folu A3 w7l FRE AdE= 54
cSHAETE 2 T dEE T2 AAlE FAAGE
71E‘r <4

@ # A e Bt w e e =R 2pel Ak 2}
ﬂ'%o(%’é‘)‘!‘l’a‘]’ﬂ/\]’ﬂ*‘] T'Gg 0}7 Elex]./\]_oﬂ tH?l’ llE‘;q‘t
A=A 2ol A AR E@ A Fe APyt

@ H]aA| 4= 1 MSCI GOLDEN DRAGON INDEX(KRW) X 100%

o]ﬂ

2026. 6.10

SHQ,] 7-}1 T 70% o]/\}

o] E A RS 1 Al ERRARS

A= S sl A ARARAY NE 58
F8 A1 Oew sl vIglo] walse] nw Solu A3

>

_i

A

1> o mx

— i oox
Cali=)
2 H
> 2
o N
N

%7}011*1 FgE ol AdHs T4 2 olE V22 & Sddg
A w(ols, “m=mFA" olg Adhel FR FAsh: SAF
AR EFA A
D 71 8=

- U= o E ST Bxely, BE A7) &3 Alo]Z
A A s 7T AdgUH
2) AF- A

o] FARAES B HAS dAet] fste] gExds v
O = Core/Satellite ¥ o] LEEZHQLE TP
@O ¥l=r GICS AH (Level 1), A7FFH, A 84 &
21E F53e TS FA o= ka, GICS 11749 A
B & o}z 7]Fol| wel Core ME] 9} Satellite MEH = 73}
of Hxe] dehs Y.
ek, A7) AtolE B A 3] WstE wredEtr] flE 17
H=Z Core, Satellite AHE AAAE AFolmZ A Core,

21




Hl WA= 0 S&P500 #]<= (KRW) X 95% + & X 5%

A= ol HAE 4 JHFYr}.
@ #HF YEZYS2E Core ¥ Satellite A W A=
= sk, Core MH $59] BT 60% °°d

W5 98 ol ge mwAS
e R EE e e
T3 F2e s 2 e

% o $887 5o Wg, R4 W
n A i g AL )
W Aow PEEE 7
U, o 2% WA 5
SEEEEREIEED

(W) e5HH A=Y (2026.10.22

. A8y 7=z

- AT oS

7. AGFA T 2AEA

b ol FAAEE AgAe] e MFEAe F2 FAse FAREANGFEY] L FHE(FT,
2, A71E, o9 52 2@t oja gthu e FAF(FRFAA 49dAY 252 FH
A gom s Tlge] WA FHoRM FRFIG A3 Tkl FFH AdHE 24, F
AEF7 EE ol AAR FYIE 52 TFIHO| F2 FASE SUREANHFH ] T3
S FAFAANG[FA )08, o] EANGe] Fa AW FURFAUNGFH]9] 74 F5of

£ FAgrele F7Evn

G o] BANGE BEUE G 09T A% BIA AFS Ao AAFFE AL BHow g,
o, g Bl AuWE, A3AF, QAFE 2 AAUFe] TR 5o POz FAMNEAN
FoEE AN #9999 w5 dsd

Zo] wieA] @ddrE B2 glow, HFFAAA, AR, FfjsjAt

5 °|

2 230] ¥
54253 2UE oY PANE FAFe BE TE FAEHY 9L wa T,

8. AFTANN TS FAWY

7. FRW
HAFFEALAE FAA A el

the o] ERAH(EANA 2 AFEA AN Aazd w2 =
g T A7t ARSsAYPel wel AAs5E 49 AT
ola} 7t} W Ex WpHoz 983},

22




FA A & FA Y A
AR Fpo = *1EL;<H;H 60% o1& T S(F ,f%'—, @7}%1, o
A A ] g el FAA, 71 Al e T 7199 74
2 ZANETH T T Ao T2 Fxb
60%0] AL o] FAIEE 1 A Hxﬂﬁﬁ m el A A HE ALY =
A = 5L 0] 2 ° e T A W g 7ol Bt n= T
SARFANEG[F oju} 238 =7l A G AYEE 4 R olE
2] 722 3 FAdugsd s(elst, “m=Fa” ot gt
ol F& FAste SaFAIg[F4]
W AszA 2 o3 A A (B e] TS
M AdHs FHARGEFS ey, FEHFoR
S JNg FAAEA L] 97 BAE BHoR ste F3h
d g AGEol @) (elsk “FWSARET ol g
10% ©]st o) - —
W ASZA3T ] o3t e A (B S]] T tE A
ol A 7MJEP GGG ES e, FEHFOR
o A ANg FAAIEA L] 9 BAE BHoR st F3hw
d e m A dFol dgkeh) (o]st S IAAYET ol
greth)
S S A&sHA st FAWIIAES aE4oR 8
ak7] kel 2od Ag tad dHew 8% 5 3
=
1. @71t =(304 olWe] w§718zt @7l 9
St Aol E dek))
2. Fg71He 9 X (7] 1d o]l Al ghekth)
GE, 5871 0% o3 3. Sz HHT(T?_% A7 o Fed A
& oA xo® vigsts 495 2t
o, oo Fuj el dfgste] JRFAGATE S
Hes vtdsts AN EFEAE S Seds AT
Ao zpo] B A& FEAE T RFEANE] A
T ToR Qlate] WrItE B FF 7Tl x| ]
fo] A F o w FALE AiEFee] 10084 108 =
dshe Ag-ol= 2eahA ob e 4 Q.
AEAF SLf Ak H AT A268xA4F] Pl g AEAA IFA
o] A kel A
. oo Afolle 919 1),2),3),4),5)¢ FAMIES A &skA] ofgk. bk, ofge] @ B ©9] A
ol FANE AR de 7)he 159 o= g
O FAAE HxEAHAdRE hLE
@ FAAE A FEY ol 1EzE
Q@ FAAE A FEY olF 1L
@ 39949 T FAGA FIHEA wE WAL A FALE AEEA ] 10%E e A
o
©
® FAAIE AL EAZA o 7MAHFOR 1),2),3),4),5)9 71AS ARsHA He F$
) A7) FAEES F A

TATE A5 FAFE Al G2 SR 480
L B 9w A8)lA AAsHe mEw AEGIG
) FATgl e AT e W W AAGS Frste] 7] whghich,

23




FAAE el T TS 7 AS Ao Tl digh ZpA
o] #] (www. samsungfund.com)oll AIA =] A= EFALIES] A EA
=

zahe] F417] whgi o),

12
R
rlr oo

g o
M X
2L oo

) A £ =R 27

ol

W AdzA4Z A Aok ARTHLEA TR
5

o] lgj_l—
iﬂ% TA = FA] == W A4x #4838
[e)

8]
]

=

PN 2 o2

1) seF24 5 60% ©] A+

N i N Gl e s R s i A i )

W ALEA3ZS Aol el@ wAEd, AGAEA, S4AE
#, AR (ASA 2§35 ol A ol elojof shu] AbRA}
A9, AEFEFA B PE AT AFEe AHe nep
WS AN 2 FHFATFEAY] weh B T
AGARGRRAY EE FAAGFAE A AH(l5 A

A” olg @rh

2) A4 40% ©] s}

W AAE AEA2IASTOIN Aok Fg/lwol B - gl
Sl - ) - S i BESE o F - AREA wE Y A
12A3F2] A 9B Ao e AN AEFFo] A2 o
Q) Al ‘ol olg Bt

3) A& 40% ©lat

i

M
r
o
I
o R

ot HI 2L

2

W A0S ojste] AT T o5 (7 A
of og Foj7lo] TAY £o)FAUS WHTh o
AozA21FAA AT FHEAST, $)57
A3 FAHAY AR AORA 9T BokE EAH ]
D AFFAFAE 206 o3k (oM @ b FAEAY KEAE Al ATFAE

" o)} gl

che, o Al23azel o@ HFARAPEA P AFEAFY
of At AArFle] 10089 307H4 FAE 4 glr),

WA 52 A28 o d A uFAAFE (o)t A I AAET o)gf
goh)

5) U S - wo] FAA BN FAlets vhE A dES EFste] S E
wiuel we SlgHsbole] o] FAAEe] AArE el 1003
10 ol3h7t S5 ¢

2) V)T FH FALE A7)

FA A & FA G =4

W A4z A 4NN Aots AT 2 A4xA8F e gl
o3 FAAETA T ALTHS ddd SAdgSACH Al
Z 2153 FAAAAH o] walst A W Z=HA| Ao 7

1) 89 F4 70% °]7% jeuhedk i eunt samgel waw A 1l 7l
AeNE fsto] 2P FRF Soll FAp) oA o9 T
AU AR AoemA elaEstz A" Aol "ale] T4
s"olE @b

24




1},

N

N

E
=
4
=N

EZ}A B zpakE

A A
A2
]_

, HE

lE'_
t}hal

1) 7] FAE & T2

A o (g

29 SHAE vl we Bt 2 e

N(pYFEe g AEEE 2 &) AAs= HER AEdy.

F2) REAAE] B el o A gL
Apalere] AEA S Fxste] T

FAARALE &

E e R I S

AEFALA
7] mheh e,

A

p
op
b
=
32
2
o
dlo
2
3_1:'

N
o
fru

o

2L

_?L

EEEE LA IS

(1) o] FAAIEre] FabAl %

SEFEE BEE I PEERIS

Fhs @9lE Aol A A

=
ARR

A~ I~
s+ SlE

A

:Il

TR G g

o <]

ol a7 21 3}
A e A 5

o] FAAIE zPakz o] 10079 10 & Z3ato] W Al
gazoll A Aot FATFALAY bhﬁ%b%ﬂﬂﬁﬂﬁﬁ
2o o] Fito] Pt o g 83l AR, o,
FFAAA] tiFFu AGSIAFebE off o] o= shitel] 3
gt WHlow L83 = gle

1. ¥ A83zA48 el me &

2. S AR

ofl N o 2,

=

SPUTES st Feore] JIZA0 § FAT
@ﬁacwMﬂEﬂ%@d2ﬂ4

0} A 235 v v

4§“Eﬂhwﬂﬂ

A BAFLS W spee
[e)

H
S
]

o
5
mlo

54

e g

o AN TANBA] AL AAGE ol wE AR TG 9
Boheho] of FAAE AAF el 10089 108 27ste] T

st B9

o mi| Ao

oFelS] A= qlste] BIbetAl Al FARE (el ARl
o Ael Ag AsHE 2HeA A Fgols zAAzE 37
A (F% SOz o] BIFHAY TG AL @A
& £A2 2 wow Aol BT FAWLALL
I ARl s AVAAE 1 RARE 4% Aow

FAAEA A &5t
L CIDE
gue 49 5 AP
AN A Sahe FUE

FAWPAT A WE

¢

k! 2

ERE

T

i

é

2 23

9] 54 )

ESAE

o

%) A g o

3 x}A) 3k

25




avErx} 74 O]EiLi & o] A (www. samsungfund.com) ol AlA|E ] Q= EFAAIES] Al EFA oF

£ Azste] FA7] uhg

rE
o BAABE REAAGD D F AR A Ao LEANS EAADA vl
4 "
5 =
LA

—m
5~
r>~
_IS{L s
o
olﬂ
Z
o r
_>.:
il

DI ERSESIE SRS TE )

T saA @] v 9]

il o
N,
% N

o —m
>

f

g AAEE ] 100w 10 & ZH3te] H AlAE AgdzedlA A3}
A9 ol BANT AFFAANNE theol of = shte] st
gk Ad. @, AFFAGAe] dFF AL Ak ofe)

o i
2 o

[ % o

1) ols A7)
71 A

et o
o
=
o DN oo Sk
R L
82
b =
Tase
~ & ol
ol = 3
o= e
o i .
I,
e e u:E
N lo
=
e F-{O
oo
s
—1>
o
|

&
o

m

2L

2 | e
U

Fe 1009 10& 2Hste] edTHe SARTFAS
AL Aelets], W AYE A0EAZFANA TGS
€ @ﬂ%%ﬁ 719155 9] o g, WEAA

AA M) & 23
14, % AEsA(L

|
4

pizk

to

H
LRS-
oiﬁ'g

=51
O
l-ﬂ

do
dg
o —
z o
_O'L
2
ol\ ]11
_O'L
z M
N
_O'L
rir
o2
o
o

2 o <y >
=3
%
o

of\

B n ool ol do i O fed L

ooy i 10 oo loh
of\
)

10 oz Jn

B[ T

ofN -

o
opy [t
v
oo
o
o
o
=2
I
N
N
N
N

. FAFD, dEeRFRIATA, AR AGAAEA} QelFe A5
2 REE AW, P A A0EAIZA6E A AT FEAA3t 3}
of IABHE FFAFHETFAI T AFFAZAN FANE A5 ol

100%9] 1007+ FA}sh= 75

-

(

o =

w.lmﬂ§ﬂ =
A= Avg B
2) FAFETA & Oiu(ﬂ%’joi%% 2L
;F), FAATTA, 3 *1?%331 111 9z A 23 A5

:,

A7k

FASAFTYF3bgsd B A Y AL
= ]
[e) hl

o

e
b

dAUZTE 1A

i\

o

e

)

2

S

SE

N

o

e}

gl

gy
8

w

o m¥
i
o — r_g

rﬂ
g
ol
. oo
N
)
=5 2
]
ro
=)
=
ol
=
r
B
e oz
(I
02‘;,‘4

ofN 1 1o @

i

4z
m
do 2L rf fo ol oo = mx
>
1
N
do

£ N

%l
[
rir
o2 X
o
oL ﬂl.l
2

N
r:i
o -
o}
o
o
1
=
_>L
U
(o3
N
JE
gi
&
£
o
1T folr

ol
of\
>
g
o rr
Mo
o2
i
_);l_,
=2
=2
R
_>'~l_‘
=
rir
i
2
o\ of\
=
i
_>'~l_‘
i
ao

o
2
& o
)

fu e
< 1 o
ol @ ¥ o i ©
ofy
, %
=

ot
Al
o]
z

olN o2 N
ot
£
=)

T o
Al
AN
12
ol

L oo 1
ok
>
iy
=2,
R=R 1%

okl of
=
)
IV
f

¥ o
£
)

2
>
=2
1o,
=
ot
H
N
)

Lo (7 R 2
o i ol
N
J
o 22 — oft
ol
do
N
8
o
N
ll
f
of\
o
N
)
Moo 2
ol
ofy
)
0%
o
N
-
)
L
e
_>|~I_,
N
—-

>
oot
I
>
olN T
i
o
Bl
>
2
i
>
2
o
2
o
=
o
[«)

offt
- 12
4

o HAY AFFA] AZFE AW Tl 100%9] 10& =
AF ANEIES RIS
TG FE vide O ARSAY ASA
T Al 7431151% BE TR A AE F Feo

R = 2

o
2
N o
ofj
2,
I
ofN
N,
R
i
2
EL
rl
oN.
o
2

>,
o3
o u
[

T o
r—lr 12
=

o &
e o
=)

48

N

Borojol o] FANE S ALF o] 10089 108 |HxHA

y
i

] 2 HE 174

hal
0

3) S E vl

BBl R b olo oo O

o
ox
Q2 |
)
2

g

In =
By
_O|L4
o2 i
£
e
N W

K
ol
<

>,

X,
=
Hl
2
N
1>
o|\
)
td
It
B
r,
S
o
1>

T8 FAA ] W& o)

26




0. AYTAII T TAAF, FARY

o

] _E,_x]./\] E} x].A}}.oﬂA
AFEAY A2l
LS e 2

45

EEEY DEE
A A&

fr e o

ot o
=i
BN
[
-z
=i
n

100+

8K 47;1101(21

52l

840X Ash=

| €] ghet) 2}
|35k= A,
Shitel] s

‘cq

P

i 4|
N,

R R EEE
N
o -

].E

= ol do oft m L
>

v fE to ol

el Fole
R

aho] o1 ohg 197

:ﬂ

i) 'UHUH
8 e

1004
A 2] 3},
H

o
=

L=
[S)

u]—E

AR AR s
4 gy,

o 108 2ete] EAFE]
oA EH 2180}_

718 654

%Oﬂ
%i%ﬂ F2psk fr QAE}.
I 7h AR GA 7F delFe] AT
100%2] 1007HA] FAeh= 7 9-
%t(dﬁ gEstdsad 2 w7kt
x]@ HEo uot A
&l X]79§.X1]2§}1ﬂ5§ Z+ =
T et A&

pul

A3

=

o
e

4

E1Avlm

e b
b

mio

B 170

=
p—

STAFE ool o

3) oA v W shele] 1003

3G rre] o] FxplE ] AakE
] 100& 233l TR

io
[s)

oA H-AHE

@)

al

=

o]
2

_/_‘r_
. %24 A% 4 A9 B9

(1) o] FANEL Nt e

_?

BN

o=

=
.T.}\l

o =2 FAZE AV FIAFHFAR

-~

EX

palet

[F4] R S55(EFF, TF, S, dw 52

g3,

ol3t AHI AAY FHF(FFTAA

AHHAY T35S T8 AIY tAo = = 7o) w3

ZA] o

FHozM FFFo} A3 Z7iol

AZEA AQHE F4, SHAHSF

Eal

EE ol dAE PNE

59 Tgwthol F2 FAsl

(2) o] FANETE VTt FFO FAANFE 28 FARFOE 55, FF ANZAFE, 719019
A%, FAAge] Bielold L WY 52 meld FhE g FANLEEG ) H0E wES
W ol mgow $gn AANTANTANA HAE AH 7 AN T FANES

27

= AAAYSAREARNG[F Y]] FAEE, FAH TS HF X H P4 A%, FAH A
¥ S5 I SR RD S 2831 AT AYA.




10.80

89.20
28

=k
> Ao - R
ST E%%WH
2 N et o1
b g I MR X
o au]dlﬂTVo X =
iR ~ ﬂmﬂm,]d S N ﬁcue_o
oo N ET %oﬂ X o Z N ,mﬂ ol M;M _
+ o NE T 5B o ﬁ};oa?% W WO 7%
T 0= o B = iy 1;]46 i . R 5 P E 3
S T R - = T ARG AHT(;Exﬂ =
o N ogu.lemm_ml o Qﬂr.x SN my MaTMmﬂ]&r —_~
ﬁ R éy W= < op u;mﬂmﬂ - 2 & I 5 mL ¥
o o a1 OTM a w0 B M o z T gl )
o M%Mﬁo% 7 Ix BT 2 i o= o 5 o 5T = i
s D = X ol 7 = g N | o
- Wm owoﬂnmbfﬂ & &WW‘_ lﬂL&l‘Www}ﬁ ﬂeﬂl 1%%@_&191,% i N
S mrﬂaﬂlo E @ﬂﬂ S o ,muwmﬂaﬂﬂ.v M Lﬁ_
| h gﬁﬂ%ﬂ g gw KT T T zw zo]ETﬂ G it
Mo N Am i © N 5 i ﬁl%u‘% 2 i & & zﬁmﬂwof o B =
o oy ﬂz,_o:iiﬂ_l © ~N & &wﬁpwaﬁrLBT ﬂﬂﬁ = .Uqﬁomﬁ S . ‘W‘._
H 3 ﬁwog@ = % AR T T X® oo B F|.
. ]ct _ o ) ol T o o) o) wh =0 — —
= 7 = o o & B s= X g T AF X w B p pT & aw
T e N S 3 16%_/;%%& i E@Hﬂ%@rﬂ G AL
ol Hlo o} B %0 S < < = AF® w BT = 9° & HK ok R N = ~
L i g % B ook WO o T = oy Y i
SR { s = e 5 u- a N o B T T o L <
vl anTmﬂ e A1 < a;uxﬂx; I .a%]_i Al w
Lo H% —_ __mo = ! o o~ B o I ﬂr & KN B o 5} Lt
) qo..MoUI WxaﬁOOmu +£a Mu_x @QWM@EW F%H ]o‘fﬂonWoﬂE w5 =
[ Al o v o - 0 ! —
i zo 2 Mu_ouxruo_s s L ¥ ﬂ%ﬂadwm.,q%ﬂ o ~ X =z w 8
S o B . SR S R M he o TG o i 7 |
T %o OF mﬂA - ) i S % noa_.1o;amoog o ol % o = | o
7 AR o D I A P R = | T
iy o - o 9 o o8 Lo ~ = O I B Cl * ’ i N2 R o
PR E%ﬂl =2 27 e o e %o %Af%m - ¢z
P e S LT wl o do T LW & ®
LR o _/n__zadﬂ% 2 AT\W/ dﬂ@u = _i‘l__/IEE o 2l oF Mﬂ@u%ﬂaqéo (= ,ﬂiw o
) = & o5 W = = o B o ﬂm G+ X I @.&«_ZE L i mﬂﬂmcog (o - "=
T X do = " O(X\ ~ X #OE@_ A H 3o Wﬂﬁaﬁmaﬂ% i s
TR NS ﬂ#ﬁoiﬁo 2 g A A Yo 4! 7 o & G2
© e & N p&ﬂﬂx] %,m S 501%} T 2w ™o
o L w o ° 5 n 0 1ro7dro_4nau XOAT Lt_]rmﬂ :.L@ Y o
—_ oy o o E! ¥ m@xu:w o ~ Jor A
< 9 Al aﬂ]oﬁﬁv R o A = o X o = X =3 NH
L i W wyoaaoflar ..@s:iog@ﬂ i PnT TP ~
s AT T oo X ¢ = ..%@%15@_ i = o o P 2% )
%O Ay <y WE L pa= ™ 2 g %}ﬂLﬂ.m %0 0 R wr
o2 xlfmﬁfg <o % o XX o % G ETE &
~ ETX ulowA _rn_@ Amﬂaﬂob dﬂmvulho Mo ﬁLioqﬂlﬂ
]EAT { B~ ~o N N@Ea % D o) X° ﬂ,ﬂwu > X
ong%w Ee 4 wra_.wn;o i ﬂoié_q% i
mw ol ﬂﬂ - . ET AT ll.ﬂﬁ W* MM‘W|OC Eo ﬁﬁ EH @M my Mo ﬂﬁ
‘|1A 0 e Iy .
~ ox%$$%$@ @wﬂ%%kqw.
,Jf%ﬂw .qux,mﬂyarwﬂmdr
S xﬂr%ur«ﬁﬂ%_/%wrw o
TRETS x|
@ = AEOAT]% r
S o
S

A] AFAE
~100

3t

2] 5}




1) AT AEIAYG, AL SIAE & SAA JALE 55 o] 8sto] FE Heoz <l
Sk QB F AR 59 VA WES Eole AS EWIlY, A HELS 7Y dA HEA KA
Shal e F QS AIAME o HIE div] 3EA] fRE B EZ AT AS DI},
F2) R 3hE|A] v &2 ARG, FASTE] F84d0 wpE ARl Mol 312 §lo] 899 I
doz WHEdE & JdFYr
% o] FAAE-S Fo|ulAldE e FUIAGES &85t $EH] dES sl A S Sl m
gt o)Al dE B U IAALES e AY o= 35S A X JFUY. #E|A o wE b
45 A= o] AN AAAES 8l AE SAF 2 FFE 5 H8o] AP FHof 9o nE
Abzo] Thsshy, eI AdES FoAY S TR 5 vl8o] AYsE A Za AgEE A
Aol olu] H]-go] Htdxo] Qlo] H|ERkS Wk Rty HEslA AtEste Aol BTk, uhebA,
o] Fxpalere] el x] kel EAA AT AdE] A v Erks A A o= TR AP Al -4
A AY A5 ARE ATt 2 & Jornz s Ao wE LS HER AEsH S5yt
(8) o] FA Eo] FA st EEALIEe] Fo R I g = ol Zow, Mg REA}
Algro]l Fxpder 9 g e soll tigk W82 JFFAAA AU FH| o] A
(www.samsungfund.com)ol] AAE o] Q&= HEAMNEGS] SEZEXMNAHAME Fxste] FA7] vy},
FAA e T8 FAF A=F
A Zfol U 5l B AL O o] FRAG ALY 60%0] 84S 5= 5 FHAF FH o TR FAAAE
B2 ] 9 714 Aol wE o]9s FTP Y.
* T T dEE FA 0 T, 23, AVEE, AT SoA AEE ALY
T oo TE A tdeR st Vel Bas FAoRA Fa Folu
A3 w7t g AdE e T4 - SEAESH 2 T ddd
T2 AAE IJALE 5 7IEF A
@ sle)Aate] digk Fab= A EHFFAGA] A A S (FF)Freks]
Aboll A astar, sl Rkl digh Fxb= JEFAGA A AAE-E6)
oA 438t AJYr},
@ ®]aLA| 4= ¢ MSCI GOLDEN DRAGON INDEX(KRW) X 100%
e TASHEER (1) 712 +8H=F

o] FAAE L T HA4S G5t fole] FERAS viEe=R
Core/Satellite AE HeEFe] XEZZE +ATYY
@ "=+ GICS AE (Level 1), A7FEd, A §54 59 =4 %3t &

5
55 2k gido = shar, GICS 11719 Al E ofd 71+
9} Satellite AHZ F/3st] Mo ks 33y},
ok, A7) AlelE 2 AA 37 o] HEE wl
Satellite AE S AXAAET Aolm=z &AA Core, Satellite® EFH A
& o]l w4dd & HFyr).
@ HZE TEZYLE Core ¥ Satellite AE Y AdHyE FE2& %3
At | Core ME F&o H|FL 60% o] oz FAT odFJuYr}.

29




3) o] A A3 vl
AEFARAE of W5

MG AETIRe] 4R, ASe] THE E5
o W5 2 e $8el GRe E S Ab L88A Fo we, w43
ol W7 SO Qs wwALEA s Yrka B ALY vaA 5L
N OAREA G e BAY Aow BuHE 49 pdH g A5
AT 5 AUt o] A9 W4 5% F WA 43 AHGAFA 5ol

e} FAE o A I},
- MRG0 S&P500 A5 (KRW) X 95% + & X 5%

% o] TN RARE L AGBAst oA YU 2P Y&
of FANEY FAAY X AYBAL A4 AW DA AFEFL AAs] FYY Ao AF
9 WEol} PA WRIFS WA EE I Al sl WA 5+ A&y oH® 9 WF
H FAAE 2 F#AE 82 ¥ TE5(EE AA Ao FAFA] A wE FAE G9FY
yrt}.
¥ F8 TSI |3
e R
O He
25 CIA WORLD FACTBOOK 7]+
- 50719 F=<F 1709 District(ZFFv|ohH 2 FAE AA, 798 5 ©2 &
ofoll A Al A A 71 ZFE sk =7}
- Q19 3,429 H(RJAIFS7HE: 0.67%, BH7IN58: 80.94]
O Al
- 20243 487) v AARHAES A&3 7|F Addy] 2.3% A%
- WE GDP(AS US$) : 29,719 ('24\d 4%7], BRA 7| F
- 1919 A GDP(US$) : 68,988 ('24d 4%-7], BEA 7]
- e ) AWlE, AR, A%, A%, A5, FEEE, B2, 89
, Az 5
A Hm UNITED - 1= Total WFEA Device "l& 7] WFE A wi& AW (US$mn/Gartner A+ &)
A% STATES

2023 76,039 / 2024 93,199 / 20251 107,248 <7

- A7) ARE ARS e 95 AL e A A
A A R, 0 Al oln 9 @ g T, A HE A
el AR B AL A4 Sl A&

O AGA=

- AF8-%8}: US Dollar (USD)

- A# 2 NYSE, NASDAQ

- o &7] % Depository Trust Company (DTC)

- AAAE: TH(FA, A &), 3= T+ ~ T+
9ol ExpA3h: =4l fs}i, w%j A, &3, B3y, F5ik, w4,
b R a9 Abdel A 3IAF diatel =5 (H)Rle] FAF Alg x3)o)

O

-
S 2~ o)lo
E—I—}V]\U

3.2 o,

30




253 CIA World Factbook 7]&
- 1970t FREEE A A2 L FIZAA AN A A A A=
- 139 ~ "17A7HA A AGA BAZE 7 wEA AgEtE 157 5 S
o, A7 AH AHE A %5 L3
- Ol 14.29 H(AFZ7HE 1 0.23% / B 0 78.7d)
O Alddst
- T Fakgo] SA1A ALs|Fo AA gy § FAS B gkl &%
(1958-1962) 1} 2318 (1958-1962) 5¢ AA, ¢
Al
- 139 AR oJUMEBE(BRD I 22 xel FA TeAE 2455
o =29 ol A
16 e ARe) 133F S/ Ag e AR A, v, ST AEEE
- o =

i P e L A LR LR R L S EEEER R

°f - 1919 A4 GDP: USD 22,100('234 374)

O AYgA=

- AF8%3}: Chinese Yuan Renminbi (CNY)
- A# A Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE)
- o €7]7: China Securities Depository and Clearing Corporation Ltd
(CSDC), China Central Depository & Clearing Co., Ltd. (CCDC), Shanghai
Clearing House (SCH)
- AA|A=: T+0(China A +2)), T+1(3F), T+3(China B +4]), T+0 ~
T+3(CIBM A1)
- &=l FAAIE: China AFA Ol FAstE = o= 7|3 FAA = To5H
A543 (CSROE F3ll A= AFAAHQFDAE Al sl oF3t. China
BF2loll FAlstel = v AT FAAe] A9 AW, Ale 1D, e5HS " AF
A AR & THTHAAGAALCDO) ol AFste] FAx} I =& 25 who}
of &

) 719 =7F e o] FAAIG A EFALE 23 o7 T2k shseh =4 w7kl gk ARl
A or #Fugog AAE AU, webA o] FxAIE o] AT]e] dAG wTeR FApgithE A
< ou|sk= Ao ofym, o] FX}AIE ] Fx}EA H EX} ol we} Gl EA" FrhetE FA)
shA]l s 7 dow, A7l EAHA & It FAL & Aol FolstAr] vrEy e, =
A7 m7ple s Fagos 2AdE Aew AA4d 6':UH AT 7ss A5E 7|22 st AAHHA
FUS. e A7 7 e o] AA Fref Zpolrt F 4 glom, AgA ol WAd
T AFYT.

H. w7z
- AR sl

10. AFFRA7ITF FA9Y

31




of FANGL AR BFHA ¥EUTh AN FAARY AY = A% g £49 9] 2
39 FAFAY &4 UA gae AL WMo SR FuHH, JFEAAAL BN F o
| GARE BAELe] gatel Ade A ol E#, o EANEE dFARSH) Tt v
e 9 vd AFARTE) e nEHA ggUch,

% ol ERAYYE o FAAe] Exste BEANY FAIPE Tt FAHAFU.

% Theol FAYEE £ AR AYAY B4 FLS0T BUHE 992 AT AolH, 4 A5d BE
A9e ZIAR Aol chdg el G ER, FF £874 SolA AA=E ] ol
%ol WASAY A AFANE oA grkm BB 1A T} Ax AR A=} AR

I 9oz A48 &80 BT S &l fstMF FUTh.

7t 499

A FAAYY FaHE

EAAGANE 9] 74 L pa FATE 5o RAGOZA 9] sA HF W
%, ANAAA RS e Fol me figel wFHUh, 53], AP
el AAAY, HENT 5 A AAA R WFe] W gl wFso] Az
AR A FAYEEE B YT, ATF D NG

=

13/1]—
e o] ofsfel u}

gt 746 HEdE 5 sy
o] FAAIEE FERd BLE AHE T FAFS I Yste AS HREE S
 AE Eefo tisiM = 1A eR & A HE = ¢
sharzh gy, ey B A R, AR, FAeE 784
2b, dd Ao w2 AAA A BAASQ] 7E sl wet & fde 3]st
7] ek Agols A B dAlel skl & el =Ed 5 dEFY
A E bz Aol FAE AA - sijx o] wkE, THANE, M SEAA YR

iy

i

37 el EANE wAAA AR Mol DA} o] Fol Py
L Aol E FANG @A) MY ALY ZvbE e ¥

o
o
=
%9

N
fc)
ox
=2
ok
)
¥ oft
oy & o -
i
Mo
>,

Y WA GEL A FATLR AN AV Thedt A & e A] aahE ]l
Z © Aol Hlgtel 4 =2 9l =2 F UAFdH.

A G A Q1A e Tl e &0l AlaS ulof sk Bt A el A A
g ol AlEs WA @ot H= WAt ATl A BARE Eojor RS

AFHEE A7 vZbAlEe] 2 g=ofe] dTEte AlFo] FatEA] st on|e]Y]
L ARt s BuTE ol E4AR JASA deves ovolrl: FUth. o]
upeh vjIA AR A A S 2 A-TE A AR A = AR gee)e]
Ay os A4 FAd At AR AgTtE Alas Wof sk Asto]

B F AU,

4

Al 919

s SAARRE] ol ST Al ole) B BARE, AATA Al oo B
s HIA T AR ol: Sl gEA Ak 5

32




. 5599
S FAG] F 80
A FAURE WFAT L FHAL Tol T Sol FADT A% FAAIE
A, AN D AAGT B mE AGel O ol wFo] Hof Ym, AR T
Gdlol A5 ftelel B i, g s e, ﬁmw Ehe A
S99 |[AdF 5 59 A9

o Qstel FEA Aoke] WAL FE AU EH AR
21l xwmm el wae 5 glon], 917ele] that
Sol gA wal % s AwA FYA pEew Aw

o)A ol €] 3}
Al w99

'5
TR T L S S S e W S 0
FAAG, ZAAE W5 B AAA W @ A3 AuA Ty %ﬂ—zoz Sk}
FAARS A3 5ol AP AU, @, 9] S FAR A A 2
o 54 %7l g0l Aol wek 54 Siwel Aol S WG AEAl, B
54 Fo] Ratd F glon], §F 54 95 Ay WHCE ¥ gl AW 7
$ AFHGLEE, A Sol oyt gad = Uuud.

CRE

2
5

o =iy

w4
1=]
=

oy
et

5]
=

FEA

¥ ks At APas, uAeld BXEE Eu Sae i Axst
o 1 Bt AR & ApUd. £ ASE oW FANDe] 4§ i
Sl e Y] Foo] AANAL AH FFOEH BAF 4T WS &

=457 9EFA

of FANEE 9] 5 = M=, F)e FAd Fr FAsty] wiied 5457t
o A, AA B ARG Sl mE el § wel =Fe 2

i}

g 5o} glom, ol dw
¥ Mo ds] FAAG DA FASE FEY F4F FANGND § ¥ 992
P98 beyol E4dvh.
of FAAES] REANEGLS FAH BlFe] A¥ FASLE AAAANA, FAUEA
Fol R FAoA WA, AUTE R AEANe] FPol ME FEY AW, F
BIFFEA 918 |7hsh NVt o el 121919, 24/8A AZaad, FagA5e 4ay
A w7 8 Fund 58 UEan dovl o skl o FAREe At st
ek
o 71g ®499
® FA9IE ] e
FAWE | AT avdde] vy) R BHTAZRE BAAA ] FAAGA e
MENY s e 996l wsgy.

srjd7] 9

EANEAN wZke] Brhsate] AL Ble] e 5+ AL vle] goe Aol
Solzte] o]o) g B Szl Gl A% Ei oo Eabs ASRA &7t A4
E A5 5FAY Bzt @E 5 dgUh. Bt A71EE ALl gelA
RN AR 1L WS, g, A8 L AEE H487F & Fas)
of FA17] v,

A TAS] A5 FUTASE el ARkl SI3 A
AERA ] k] glo] ARt MAT FE g,
$83gol A WS osgold sldel FUEARY § ¥yt

33




FANG FE O |FANES Rk B S os) 94 TR o AohAE A%, 4B B T
Mg e A9 |k B A FE g

FANE] Hxz 84T 7 1do] e ol Aveo] 5009 vwel 35, Hxw
FAAE SA [A4stn 1de] Ad ¥ 1103k A%shel T ARlo] 5009 kel 35
99 % #F ANl YT Qe A FHEAYAE FAe] A 59 glol
FANES A EE AR 5 YU
ey [T BLAA eSS I we Bk RN 5 g
SAEATE g geapten AsaU.
FANE 27RO |FAAEe] AYFlo] 2olo ALk, Brf Fol ols) FAMEY FR} A PR o
A Sz AolA A%, BARA 5 AT HE o] Folsh WA & AFU

2. o] JFFEAIT AF{E FAA £33
- 9 EX}NE}% AN dEES WFF4 5o F=2 FASGE HAUFIANFHTIALFEANG([F
Al 3 FHS(EF, FF, AHE, dvt 52 @3, ojst gh3} AHH FHAS(FTIEAM 49
HAY Tx5S T4 A o= = 7]9lo] S FHOoBXN FxFo|v A9 F7td FRE
ol AEHE F4, SHAHSTA Ex o|d dAH HAYFE & FIIH] F=2 FASE= AR
IUFTAREANG[FH ] FA3H, FAHFTL HF 11@.«1 7é7<12—1 3%, AAH A% & 39
ste F7PAM R A S S48t AT AT,
T 3ol Aastglonmm TVAZE ol E o] A g (e]at '197.5% VaR' )=
ﬂo}o}oq Tx}%’@ THS AAEAEUT. =5 w) 24 Akt 97.5% VaReS oAl A H, o]
4 FAE el Wed & dsyh
FARIE S 3 R AFHE vha w2 AdFTe FANES ZMJ« srHeh. mebA
T FAREE AesidEe & B e FAgd s Ve

Yorg
[FAL 5T 2] | (152 )
Iew @ WeE29d
25F 1 Ee9d
3 ¢ dax2Hd g
157 RENY : drace
582
SRR @
65w @ w293
-
AT VEF>

L= %:‘;‘L L= A =z L A L A 6%:1511-
o H (—,S‘q@) 2‘5_121 3‘3‘1:] 4‘3']:] 5‘5‘]:] (;q%ﬁ)
97.5% 50% 50% 30% 20% 10% 1%

VaR %3 o] &} o] &} o] 3} o] &} o] &}

34



55
HAAAGF(V 250)

N
o —
£ o
T =) <
o o ™
w B 0
= Nk

22 )
o B el
I
N —
— 9
T o A=
DGE
55 )
A‘_ o ,UI ﬂJlx_
W T ]

i 8
T o
= El

<3 T o
o) o
umf. T
S WK oF
24 T
B ~o
U RN
4 6 o) T
T Wo %0 N
e
o i
Wy D
o o Hz
A—I T EO B0
e hil=
_/1_ 10| dl _io
o e U
=
N

22.54% Y},

5t 97.5% VaR+=

3

2 A9 A

oo

ol

=
-

1=
T

11. W, &, 48 dx R 7|€7H4 F8 7€

LN

7}.

=K

Mo
o)
G
Njo

Al X
] 16 N I i =
(N - - IS SR
o foE foE X | g
B |5 |® |f NP
Plw|Ple |7 & | [BXE
ol |Ylg |5 |g |-« |TEF
G IO R A L A E B o
A= | A S LR N A e
| BN . i —~ {- o - 5
Ao | N N N = UE
TIFITIK OIXK OIXK O|E O |=58
X2
il Bl S N G N o I o
Bl el e i EC O Y L PR
Slels|Bl o w o old RTZ O |T|w
Sl ||k |k | |W IRT T o
SRR (= = = e B | de|or
i o O I I N
EI2|Els |7 & ¥ |oyp =]«
i P o |wzw |T|®
TIFEIEIT T O|E |m |mTae | o
T .UT ﬂnﬂ — — — Mu L . X m <
I N I o o 2 Mu E T = | 31
lrlzle |7 |2 ¥ Ews |m|w
of | of | of (o INo INo | oF o] P | —
2% | |or  |or  |of  |.E "ES ||
O O o ] B
5|99 E TR e o T |
gl Il Il R K G I I A Rl e
TR | T |T No| 7 Mo\ No|gd Noju o= ¥ | B |
SF | OF | OF (MY o My o [N of |7 of |BE o M [ E | R
o ol ol SRl o T S R o el el s
|l N ==
Sl e 2L 2 ~ |~
|| R | R e 3 mum
SR T|IT|®|S W = | o
SlalE]E 4| ¢S S i
o Kol e Wkl I O i R e
e | | 2| o W s
oflof|m| & | & | 7 | | o H
<] e R T mxm ol 7| ol
CHE RS S I i I S B A e s
e I I o SO A R
S I Bl B B B R ey ulE
FlHElE Rl R O] 4 i w
wolowo [ om | o A= M#H A
AR A AR 4+ A
N I R

(3) iS4 A

"
el
N

7
Z]E

CHYEERE AZIAL D)l = Y

[e) 5 [e)
& g A

oj-el A=

1) &% 54

el

YL ERNE ALFLLD3) el T = V=7

A% F

2) &% 54

48

35



=] H = s
(2% 54 ol %49
AEgqd ~
CEFTEE EE e
7T o T 2.9 o)
) RS =1

| A AU YN F BONEA TN A D) AT F AT
g oAbl o] RANEE Sarlow st P9 2eke FAAE St s Ey

(2) &4 A85 = 71714

D 2% 54 oldel s A7 74

Agatel AIFPADIB el
2) &% 54 At Fo B BT
o 3

= A&3ste] A109H A (DH9)

o rict
E.:
—U
0
HU
T
Ay
iy
m‘l
(=]
+
w
=y
iﬂ
i
rlr

N
M
N
N
tio

ﬂ]?‘z}—? %PHHEH%% A %“45}
€

D D+1 D+2 D+3 Dt+4 D+5 D+6 D+7 D+8 D+9
| | | | | | | | | |
| | | | | | | | | |
7 71=7} Sl o =
(&% 54 o]%) -84 A 3d
TTtIiTITIITT Tttt
%UH é;r_LOE i 7]%7]_ @_’UHEH%
(&% 54 AH% 2 g9 259
)

HENR Al BrjRTel $F
FRAIATE A SO dlste] 3

o P
-~
2
ol
o
ol
n:°1' r_ﬁ

gl d5ols JaFAd At

WA uhe BlEERS Pasn, Pahd Feas TR )
Hog AYRUL, FrjSrset TETU A2 5L AT V89 IS oFE sk Aol
o, ol A Bujel daE A Bk

36



T Shul] == H] IL(A] A 7])
FraAdF-LZgl(4) 304 mwk: o]ol&e] 1009 10 SfA
FTEFH-2ZHAB) 904 mwk: o]o]lF€] 100%¢] 70 Al
O~ 1-1_0O 3L O)l—H Z2=%

FEEEAT-LZAREEA o da oje1 el 10059 70 2l

7H(CD)

- 1°1_0O & O)l—H Z2=%

TRENAT L EARRTA | o) s oozl 10059 70 oAl

7H(C2)

o2~z O 3 o 2=

TTU—U]%? 3}1_] ETZﬂ 9001 U]‘ﬂ' O]g‘]%q 100%94 70 a'UH/\]

ZH(C3) _

2=2=a 1 —- O 3L O)l—H Z2=%

TEEAT L EARNRTA | o0 s oozl 10029 70 A

7H(C4) _
2o g A - 220l (Ce) 901 mwk: o]elFe] 100%-2] 70 A
Za2= g ¢ xg}el-7]3 _

(Cg "7 -2 2]l 902 wuk: o] e} Fe] 100%9] 70 oA

S A -ezakel-A(Cw) | 90Y¢ Wk o] Fe] 100%-2] 70 uf Al

FERu -z el(H YA | 180 mNk: o]oFe] 10082 70 FhrjA)

(4) Wit = el HAa(EA) T

of BANE £o1ZAY HART W BWITY Ak == S NPT % BRRTY oF
54 olAZAAR Jbs@UT b, oF 54 A% F AT L BNIFE @ A9 9 F
A g ALe] GYrbs AR Y EE e Ai me gl s, AEARS Bl

ARl ArbA]2E ol o)ste] AT kel ®AE A

L
[o
-
M
ol

shel A2 gt

ARFFADAE Test 28 Agolt BoigTel a4 olid & At

D Fold mE A4z 198 AT A48 G5 Astel 99 ¢S
A Fo4 B ANAE 1 ANE AT Fo4 B A4
A% el ATIUY A (0F 54 A Fol BPTE @ 45l
A2 G B G A9 Abolo] BWYTE T F3

2) W yeel od 3ol oJste] st ABEE 45

37




Wt AN AR AFE Aste] BriAe] BuFAL AFE + 9 ° B AFFALA
E FoFHY BE A% & AFUd. o AT FFTFAYAE BHE A/)F FEREY 65 o
Dol o AF S AAstel W MW A7) G Aolselo} Frivk

2) FolAzte] AL AT et A= AS

3) BUE PTWAY awe WAIMCEANNYA e EAZAYAD) - FFEAAA - 4G
Aol Ao cstel FANES BT 5 gl A

DD WA DA Bahe AREA FAA} st Bastda AgsE 3

% @771 FAE o] TAN 53 ¥Y ¥ wE T 5 A&tk

(8) smjadr]o] wa Z=l

o) 5 3
FHEAY S FANG AL A3t Ao Al AFHE A T Aol dstelE BE
Zgka WuiHel gl olArt mistn i AREAFA AR W s $F A

H
Y.
shul A7 Abfrol SlgEAL ol 4% 3 (Sl v1 S 8ol A REEE Aol 7
s ohsts Akl thatel oAt BAsHE £ FU] AR we A
e,

T3 A
AR AR dd (3) Bulesr 3E ®
HhY o

FEg Bt FEEO) A by Fwdn 7bs
X 0 X
o. A&
- AP S

12. /12748 44712 2 JEEAALY B

38



7b. 7127149 A R 34

T -8
FAof| FaxE V7P I Ao AFGE RS AlLkE TR 2L oo
A FAFAES A FA(o]st " SRR "ol st S A Ao o Fd F AT
A} B 2 o] 1,0008 @2 4xsdste] dviRt A Ak AU o] BRI ES
TEET | AxE Adske @, A 79549 BRE Bdse @ £E 54 $FY 7S
A g & oA BEehs de] VA 1535 1902 sl 1,008 0% g
[Bh=5
THIE 710l | . N S o] 2
_ Fof RG] 2po]l 2 <ldte] FH(Class)ZF 7|74 0] Aold 4= 5y},
Afolst o]
A F7] 71742 wjd Ay o
FAIA7] M E E7FAS WY Fa - AR
A 1,0003} &9l = An| vk Asjzie] o A 4x59 8k dnvk SRR = AlLtste] F A
T A A T 3AL FAqA, FEFEAD A (http://www. samsungfund . com) « Fu] 3| A} - = FBEAH
erhe 3] (www.kofia.or .kr) Q&Y &H o)X
T) TFY, 7A4Y & 7IE7HEe] FAIHA g, dele] At FAlste FAAEY] Bg- 717
Aol AA - FAEA] @G FAdE AT AR Qs A TPARME o R Qlste] FARAE A AL
7HA 7 WEE = dHFYT).

=

@ —_ FE=9| @Thak Ea
L)
e = 0

% i 13=1=
gy LOOOE | E=1,0008

=o| sThat S
BHES =74t & X 1.000
K ) — g ﬂ. _-'L_

1+

oAb B7hgy
55 7 EUel FUAFAA AdE HEA
paema | |BIEL S I kA Sate G, aw, SAGdgEAsl e
vYFgEAEA 4
[e)

A9l Aol A EDe AEH A5 A0 oJste] 7}

A 1EDe] Ao A8 el hel TS}, AN ARE AL B
ARFN7 HREN T, Zol8 §) Fol FusAY AFH A2 7]

NSFEAFAFH |0 kel BT vha, €)% FAAGAA B4 GASEA 5 F
& 1 SSEA F 3] AL A BANFEY A

7

A E B 1EDel Gal AW A FEC] AdHE FYIEAZANA wEIE T

2319 AU GES B39 BANFEY Aol FEHE A2 ow Bt
49 ARSI AT 1A e el A AE B % A

o|\

N

)

o,
ol\
41

.

M
of\
>
N
)
fru
ot




oA B7hg
AAEE 7HARRE VxR § 7H
(2) JFFAAEG 78] 4 B2 gF
D 74 AL 2eEEdd, EUAA, Haany] 9P 2 e ] A1
ahi A
2) A% ¢ AFEAALA B BAE TSR R 8] Akl FREAAL Bkel @
RS AR,
13. B R FeEe B AR
of EAMES $& 9 W) 5o mrkR e W $5EE AT G99, /AL wet ohee} 2ol
e R 58 5o A7k ey,
o] FEaalete] oAb WrjnSoh Beste] S0l el Wl ACEA YA EE AT YA 2
Bl o] FAlete] Solgel Al A&HoR AFTE F trtel Bt vgo] VY ARE mEwm A
B oMok i,
7t AR A AH RHEE £48
FERE
SRR EIRR R 5=
o i DS EGURE [T R E
o e M
e elel 309 gk
FERAH-2 T () A &l 1% o]y - o]} e] -
’ 100%-9] 10
Q) .
o _ g vk | 08 T
F4EFH-22e}(B) A2 - olelF el -
e 1% |
1003-2] 70
. _ 90 m ek
¢¢§ma%§ﬁﬁm;a¢ﬂ Aeels . . olo1 o) )
Z
" 100%2] 70
- 909 ©k:
TR T - ZERl-R A
T s T azds A - - QRS -
100+2] 70
/"\E'El]ﬂ——rL—O Ea_o]_iz\i‘“ 90?:-_] U]?_]_'Z
E el (o1 S R I - o)o) o) -
Z
" 1002} 70
oo ) A e S ol -1 2 90 w|gl:
e [ A - SEE® -
" 100%2] 70
909 m
R A -2 el (Ce) 22l & - - olelF el -
1003-2] 70
- 90 wgt:
2=2=-a 2] —_03 ol—7]x
e ﬁchfah T guranT 5 - - SRS -
1003+ 2] 70

40




T
? ol EEeE
& = Mo | R e or| =
= |on @ Bl o B
w87 8lgT 8

! (@)} 11 —

O
7L |z
o= w5

o

O

A <
S |
Xr = =

s ) )
oI &y <
—_ s
N (@)
s _
=
= I
< o
G "
| ~—
o/ o
= oy T
No H) =]
<] ﬁ ﬁ ~
- |
ﬂﬂo ﬂo
= =)
s n

e i

12 7Eew Arayn.

[e)
=

713kl wet o

e oW

%P T

o
—_

@
S BEERE

i
=

AEFA A

=i
=

FEARE, BolEA

h

=33
B Am Ajn
T R R
T AR AR

S

LR R

1
R

AGTAI T 234

.

i o S — P X 3 <
mE 2|2l |22 2|58|5 ]2 |%=
o - - - s s
= R N I I i B e e R R
" —
G+ B __MM = o % — B — o 8 R ~ © 8
o oo n =5 — o~ N ™ &) — — o > N |
P | N . s} - - =N ™~ . . e
= K X A . — - ™N — . . — o -
Mo we W oo ~ ™ ~ « ™
B - o~
m.W el ” | | | | « | | |
o o —
AF oo % — & — ie} E & N © 8
™ = — o~ N ™ [ — — (=) & N |
=N . 0 . . =N ™~ . . &
;ﬁo - n&. — 2. [aN] i n&. 2 — o 2

= 2l=18l=|=|8|8|=|=]|8|ex

~ ™ ofo Y] o %) e o %) i) e e &) oF o,

N == G T A N = C IR H A B BCHN o

3! o o I o o il

o

= A= © — © — o) o) © N © ©

ok = SR I I O IS =T O A I

\ﬁm ;io — — [aN] [aN] — — — — o —

X I
e o
ju i = o o o = o o o o =
5B S = S S s S s
mﬂ m.m = o o o o o o o o o o =
oF ™ ™~

™
o =3

~ © © © © © © © © © ©
A sl=ls =S| s|l=s1Ss|l=s|=1]5=
Wm = o o o o o o o o o o -
™
= 3
B glE|8 |88 83|88 |8|8|FX
= T = o — — = = o o o — X
w N
. N

Fxv |slz|s|s|sls|z|s|s]|s

;ﬂmw o o o o o o o o o o o

= N = =

= =4 = N a ~ ~

Sl R I I R =T G

S|l |®|IT|ITIT|IS| | = mﬁ

= = A A= A= A= ~ ~ | X

3 2 g e e el o’ ~ o7 Py

= " o | | I | iy o o MVl
Yo H #o| o o | o o | ol ) q) ; ~
< o o oy Y oy iy I = o,_, 2| <
i o I I I I I oo B A B B B
) ) = | —_—
il T | ek & ﬁ ﬁ o_,_ x i mﬂv i X

I o N O (RPAS e

FlAE R R R R e B R

ClElE TR BB LR

wo| o [ om | o |

e I R 4 <+

S| ]

41



ol
0

T

Ny

vA

fite)
<

X

retas
ol

oo

= e 7e)

H] 8- 9]

)

SHA]

°©

7 el vl
wE, 9] ELW/ELS A

[e)
=

FAEEE 1doe] 43

AA

S|
=

o

==

AQrze] SA7 A&

77 ¢

5]
Uk, th,

o]

1 SAALES] 7| &2 7oz AAHJeH, 3A7|3to] 7

%

]

5ol

3| A 7131

A

]

NI

B

(

340

9]

N 24 =41 A4, AL, &4, 7]eF Forward =) v

O

2, 9+ /M55, UA = 955, Repo A F7H

- (

5 74)717ke] 77}

- (F AR
IR

iz

s dA N &

it

379
A41gre] 7

ol

SHA]

°©

FAEEE 1de] 43

S
=

1=
T

~~
o

e

’

(A BA71ZE e U

iz

)

10

3

2,806,081

2,806,081

5d
1,291,528
1,291,528

A= T W&

4

S
Tl

2]

3
781,870
781,870

o] -l

T
CH B AR A (e
24

545,096

545,096

319,596
319,596

1d

42

HA ==
o] (3] %

A AGFANTF 0 E3)

o

FA7| 3

A
<1,000%+9 Ex}A] FE2pA7F B

R 417-9 32kl (4)

71 o

o
=




ol F ol wel AA FEsh S B 9 onjgo] @k

F) FF AFWH FF R FF FAF 33 Fulge] AAHE

43

AFH

ER S FA713E 1d 29 34 54 104
Bl SR 2 RS S IE
& AFEA| B2 3] 269,200 | 443,131 | 625,664 | 1,018,565 | 2,186,156
FEEFA-22A0(B)
duj5ge 2 B g 269,200 | 443,131 | 625,664 | 1,018,565 | 2,186,156
Bl SR 2 RS SOIE
& AFEA| B2 3] 282,078 | 531,148 |  751,915| 1,290,632 | 2,891,545
FHEN AT Tekel-n ]
ZHCD)
e PR B 282,078 | 531,148 |  751,915| 1,290,632 | 2,891,545
Fdujrgs g Bg - HE
HT]TE TOMBCIE e8| wag.se2| 689,110 | 1,204,178 | 2,734,812
A AgFA7) T B 23
AR A T2 2l (Ce)
L PR B 221,928 | 449,822 | 689,110 | 1,204,178 | 2,734,812
Bl SR 2 RS SOIE
& AFEA| B2 3] 102,000 | 206,742 | 316,721 | 553,451 | 1,256,943
GRA T 0 a7 %
(cf)
g 2 B g 102,000 | 206,742 | 316,721 | 553,451 | 1,256,943
Brl5rn 0 e g
& AFEA| B2 3] 96,000 | 194,581 | 298,090 | 520,895 | 1,183,006
SR D TF-0T 213 (On)
L PR B 96,000 | 194,581 | 298,090 | 520,895 | 1,183,006
FrR D BE 0 E(E
HT]TE TOMBCIE s 061|  a70.361| 720,575 | 1,259,162 | 2,859,685
A RAFFA7T By X
FEENA -2 Tl (A A
)
R e RS RES 232,061 470,361 720,575 | 1,259,162 | 2,859,685
) 11,0000 FAA] AL Fgebs FAIZPE FRlE dA s FAAZE 1,000 S FA)
J& 47 FF FAVIE A He SnlE (Arees + FERENE)S n gy
*dv%{rUHT-rE SOFRS S dAstaL, olowe B AFAsH, A3t FAeES
50% 7Hgsts, e &(SdA N HE R SEHE A9l W, B 01” E= o3t

ARE o 14 sdo]l AHHE
ARl #7149, ua el WAl we 92d & Ay



=t
B
T

olo

)
)

(2)

kel 3 A A&

o
<)

-

]

2

oo

e
il
‘mo

or

+

AA oAz 745

5)

oF

A}

2

A akel 7

A4 A W $

R84

& Abg

o By R g &

A|4-652 A1

FEEAAT
735

-
e

A e

2
ojn

eSS

E’_}__

il

B
g

14. o9 WE 2 B BE ALY

JEEY
(1D

7}.

oy
—_

il
Lol
gt
ol

0

Gl
7
Njo

o

1

N

o <7
R U N
7 o 3

1)

-
R

gl

afitel s
U

T
[S13
H

oo 7 59 of
=
=

7tole]

3

e QA el

3

Dz

A 23870l e}

H
h=]
H

1)

o)
o]

FEA A o]

of gAAZ el e

e}

A 2407 A1

2)

A7 ApgoldEHA, gl Al

ol
147] whs e

S

)

]
=i

o1 o

el

o] 9]

Hj =] =

bl

= (Dl 93

o)A

(2)

o) sl ol 5|41z
oA Bulg gl 7]

-
L

44



(3)  ER FAUEA e
2 olelF(olah "4

Ao FBT
A4 FAAE

}

L

= o\
o
k=

o rlr
>, 1
_,>i
i
o
"3
2,
=)
E}i
s

i,

%
ol
e

1=3
El

o)
=

Al
) e e, Eaasel S

:L
U
Akl ] HAAD Bo| AR Astel FBFF Aol LA AL 1 AR o)

2 o] Fel AFE & AFUH

@ SOt ABFE] ABAAY olF 537 oo ul Ex FBTE AFS A ok

@ el o AelE AAe welE A A%E.

3. A

- Ted BAAE Bt 504 Bd AFARY] g Gyt Fngoz AN AW, FF AR

];]:"76] ol
ARAE

(1) FAAe] gF 74 - wre] 2534 Hgol gl
A

D

2)

3)

AFAA A5t 59 ARE WEol ¥FE 5 dsUnt. wEhA, Al AE AT AR
T7HE AL, AFAL, RZ3AL §)9F A"E Tt FelstAr] uEU .

FA RS gk HAle a5o] BAsHE FAHA
sk @Al A o] A2 Lol Pyt

T g A= A5 tEA HEY Alg F2E A &€ AS

o}, ERpA e A oyt whAl Al Ex}AIEF Aol A H o] %T} Ax7E Lo,
AR F ] F A (B S| A 7L o]zl Al JFFA7] T o] o5 Xl%

e Aol A oAb Q) AN T A Fels xpgtste] A %L‘%U}.

(2025 1€¥ 1Y o]3HE AH&)

LRALE g AF o FAALEe] s, B, Ad SelA B AS5A, 54,
SAAHA B 71 Aol el s FARNEY HEo g At s

(2) FoiAel o@ A - ARAT A7

1)

FoRE PFFAIFERES
AckIzre] Ague & £

A sl e AFE AT T
FolEaE A oA, Aste] WelwA, Fr(AREaN Ak BE AR sl A
g Sstolol el wpgoR Aeshs 43Ol A7 Bek WA HAold] hE
AT DAY Ak, o, Y QFFAI TR 34 oo Aol 9
A AR T FASE @3 AP 3FE FAND 2 AFAFEAFE 5 A
) L olg WoR s ME, WAYIRe) T4 FolA wAshe vyl - Wk £oe wuls
= A% e - B} eole BANA MEaS Tl Aslsta davin

HAFHFAALATFASTAAFS T 74RO

ZAS AT A91E]170l] M S FAFAAEHFFASTAASZS 3 o] FAIE
7FAEE ZFAARe] B o] FAE R o] A o] ¢ Zketel slo] FARAEro] Tl
el g2 e] v - F7E Ee)(FEH Tl EFgh) e FApAte] T o]
ojoll A Alelatar sutk. W] AT T S FAGl A A elstar A d el
2} Mu}m SHal| A Aol Al BAYg o] F golefolu®m, FAAb el = F
AEde] Wl Eeka ot 22 olf =2 A48 F UASS FelsAl] vy

alahAl dakel el AgEA el viv] - ok £ R e gF A uul - Wb R
] : % =

Lo,
=

Eol TpAIG olojol Aol xt, FAWT, FelA] Ad FolA wAE olelmrt & 49,
Fapalo] gl Bpaka A olelo] dia) sATH .

45



- 3EA AYE FAstE JFFEAT Tl FAsE A FAAT £Ao] wAE AL e
A Al A LSk o) ol ds] FATY olejolmr FRel webAM = Alw Sl

A skl E2skAl dFE vE F dSS frelshAlr] vy n

TR o FAE - i, ARk 15 49(A W ESA 23

7%TX} Helel W= @%—‘?ZVWEEE o] sAolofe] el = 15.4% (SS5Al 14%, A¥aS
A L4aw)e] AER dRA5 guch. oy A5L A9l A S8R5 FAY(CIALEH
gas)ol ojAa5Ee] FHAATIETY osted dg-ols FeldAl TR Ao
TAHAY, A0 FHL5 FAACIALST WjFLS)o] oS THHATETAE

Z3ehs Fgolle oS Te] FRIAET NS ek 5dE vE SHLS(FE
Y25, AHES, 2225, 7EaS)3 ditete] AdaSAER S3aA gy

W=lo] W FARglEre] Fhao]o] e 15.4% (&5 14%, AFASA1.4%)9] Al&= 43
A (F8718 S0 Aol A gyt o7 252 ¥Rl At AJHd FAlE L
ZHE WA HE 253 Hle v A5 AAE AT a5 digte] HAAES A 88t
of ZtAlstH, ool Hi-g ARAFANLE IFFAG e R A WA HuU

(3) A FAFALEATFASTAAST 7l that

3}
ZASAADY A912170] W o) FATANEIFTEATAAFE B o] FA2E ] )
o] o

3 7hdAe] AS o Eapaeto e o] WAlolol& Al o] FAAlE] Exal 89l
Ao du) - G7h sl (BAeE o7 £0e TIPS TAAe] FAT oold|A A9
2. AN AL de] FARADEAATAZAAS ok e F3aA Y] wigY

71917 8k 201733 129 31Y71A)

1919 3ATA(LE T8I Sol /AT 915444

74 e e h
B FE T FANS Fgh
ggme |EASAAE g STl sl FAske 4=
o — OH‘—O‘/]Z/\]E }_;q_g__éE
aAae | A B S (R aEel AR &) T AR ol
=

A A 9]

A A 2712 [ 7H AR 101717

46



AR, AGFEAZT AT L £44F Fol B ALY

AFZR

o] ZhAbr o] oyl e,

|

o

Gt

7h S FAFAR R

DO m|[Oo~] OO OO H ] O] —H ] 0O | )| M| D
N | | ™M | [ao I IR e | (a9
—~ | — | — | —
<
N T
<t .
— <t
N
o
&
DO | OO |0 ||| H || H ||| N[ O
| v | w [ O <t
—~ | — | — — | —
~
<t
~
-
— L0
N
(=]
D
D | O mfm|o) sy ||| Ao Al O]| |
[ IS N ~ ||~ | o
— | — | — — |
<
~
6.
— O
N
o
[a\|
~—
~
1_
EAN
| XX
mr | %X
> - il I =T B I | e
< <0 | < o | % " | " | T | o
RN R o [ e |l (X | =[5 T N | o | &
Mo (oo [ No % [m- | B | N | W |Mo|oo | M| |o|o &
3| o N|R|R|~ |2 |F|F|5|E
—_ —— —_—
X 1 N =

Ak

or

<)

147]

14

11

15

12

1671 157]
(2025. 4. 5~2026. 4. 4)|(2024. 4. 5~2025. 4. 4)|(2023. 4. 5~2024. 4. 4)

48

46

Hr

;OO

Fol(42)

N

7}

3

i

vl /

47



147]

11

12

167] 157]
(2025. 4. 5~2026. 4. 4)|(2024. 4. 5~2025. 4. 4)|(2023. 4. 5~2024. 4. 4)

45

Hr

;00

¢

iy
W
W

7] EpH] &

Wwh

o

X

<F2)¢) v 3]

32.41

145.69

161

=N (A)

235

o
A

24,657

Bl

jat

204

e
&+

21,868

571HA]
&

=
T

Fo] ApE A1 7229720 w}
;:‘l_

35t vl
ek,

L

A7) T2 T2
73
2 v

_T_—'-‘f_
I &<
o v 8 &

'
E
3|

o

3t
KN
=
e

?_
A7) A 2]

19
=3
=
#3 AETA T AA

N
1

15
43

=

Wgolm, A A

z:;l_

EE e EE EERET R

bl Lok

S

Gl

3

o) W &5 ohi-aho] 7] 4)

B
olo

I

53

o)
o]

T2) A /A AR Al AR 5

— S S
<
<
<
[aN]
)
Y
AT
<
o
[aN]
)
o
— S S
<A
<
o}
(@]
S
ﬂ [a\]
B
— L
<
<
(@]
S
Q)
= S S
<
©
(@]
S
ﬂ [aN]
o
— L
<
o}
(@]
S
a8
T R | T R
T mm A
= Eo X Eo
IR
wo | R | e
o =
=M | =M
o AT ﬁo AT
{ A= o A
WA
~NE | B

48



e &>

e

oA ol A A

D ulake) %)

(]

~
do <
= 8
H:WOH_
=
. T X ol o |lololo|lolo
3| oo T | © |22 (2(92]|2
A | o |o|lo|c|oc|o
5.u:m
%ﬂ/l —
~ S
GRS mﬁ
’ n
<t
< ol o |o|lo|lo|o|o
(&N}
(@) —~
N <
&
!
5y
o Lo
T < >
n| N |[o|lolo|lo|m
~
do <
= A
ﬂog
=
~ | w T X lo|l o |lololo|lolo
Z | = c| o |o|lo|loc|lo]|o
B i
O | T
[N AN
O ~~
N 9 =
T 1o o
< e
5 ol o |o|lo|lo|lo|o
(&N}
O ~
N <
N— N—
o
st
=
» —
T © )
Y| N |o|lo|lo|o|w
— g | Bl
T Ul | %o | %o
i oK |
C X H|H
T|TE || T T T
NE NE Ne | ok [ ®e [ R0 | N | #R

y b5

Z(J'—/K‘j A

714

b u-g-olm, AHE AR E

5
“

EApA e o] A gH] o T

o

U AFSEHE

ololwulo]Jo]w]m ]~
| ™ <!
— [ — | —
=
N
AN
— <t
N
o
Z
o> | o |lolololol —~] o o
0| 0| wWw 9
— | o~ —
~
<t
~ Y
s .
— 0
N
=)
N
~—
0| |m|[olo[nw|[n|o o
[N I S
— | = —
=
~
o .
— O
N
S
N
—
=
——
e | 2%
— | X
;,AJU
Eﬁ =t I et B el B ‘qL
o PJLJLJL?LELE -
I [ Mo [ Mo | Mo | N | <o | BK | =X
= ==l |or|= ||
Mo oo | ok | X | = |AF|® |®|®
2 | o
~

49



o 167] 157 147)
o (2026. 4. 4) (2025. 4. 4) (2024. 4. 4)
o = 0 0 0
e 0 0 0
7 Eb2--&- A4 0 0 0
7| E} A} AL 0 0 0
R i Rt iies 0 0 0
71 et == 0 0 0
] o] 2} 0 0 0
] el 0 0 0
GRS 0 0 0
A/ A E A 0 0 0
H-2 %A 1 1 1
R 0 0 0
7] Bb3--&- - 0 0 0
7) B} A 1 1 1
7V ER) A 0 0 0
R R 1 1 1
7] EbH) 2] 1] 8- 0 0
IR RER R 0 0 0
AHEZF Al 177 157 138
HE 96 109 104
FAZ2HF -13 2 -3
ojold = 94 46 37
o] gojol)ol & 1 14 18
7)Aol o)l = 0 0 0
F7)0] 9] 45 12 11
HFAE AL FA 178 159 139
TET 93 106 101
71 %744 1,840 1,445 1,330
o S AA
(k9] @ wnkel)
EAAA
Ao 167] 157] 147]
° (2025. 4. 5~2026. 4. 4)|(2024. 4. 5~2025. 4. 4)|(2023. 4. 5~2024. 4. 4)
FE&TF(EH) 48 15 14

50




o 167] 157 147)
o (2025. 4. 5~2026. 4. 4)|(2024. 4. 5~2025. 4. 4)|(2023. 4. 5~2024. 4. 4)
T2 2 2 3
o] 29 0 0 0
Hlj =] 2 2 2
7] et 0 0 0
) ) 2}-©) 32 14 12
T}AY 3w uff o] ©] 13 6 6
Fo)EdAmnfufo] ] 19 8 5
9] 2k g wfj ufj o] ¢} 0 0 0
mfj ) 2} 3= -19 -19 -14
TAY vl o = A -19 -19 -10
ol v mEA 0 0 -4
Q) 3HA g ufj v =4 0 0 0
H7rE 33 17 13
TP 7H= <) -4 4 0
Fol A 7= 37 14 14
Q) g B g 7F= <] 0 0 0
44§ 3 3 3
TETTE 2 1 1
FEFrR 0 0 0
N R 2 1 1
LAl R 0 0
7] E}n) & 0 0 0
F710l9] 45 12 11
<ol 0.48 0.11 0.11
2. A= 44 4 |
(991 9=, 94
T (T R T s
S Bt 71%¥
= o = = = o = o
(FAAEF) (EAA ) (FAAEF) (FAAES)
2026.4.5 1 0 0 0 0 1
S5z A3-0makel () ;32264124
~2026.4.4 1 0 0 0 0 1

51




FFRERAF-LZ ()

2024.4.5
~2025.4.4

2023.4.5
~2024.4.4

2026.4.5
~2026.10.4

2025.4.5
~2026.4.4

2024.4.5
~2025.4.4

2023.4.5
~2024 .4 .4

R4 -0 ekl n A 1

(CD)

2026.4.5
~2026.10.4

2025.4.5
~2026.4.4

2024.4.5
~2025.4.4

2023.4.5
~2024.4.4

SRR T- 0T el R A g

(C2)

2026.4.5
~2026.10.4

2025.4.5
~2026.4.4

2024.4.5
~2025.4.4

2023.4.5
~2024.4.4

SeRngT-emeel-nsA

(C3)

2026.4.5
~2026.10.4

2025.4.5
~2026.4.4

2024.4.5
~2025.4.4

2023.4.5
~2024.4.4

Rk FE R TR

(C4)

2026.4.5
~2026.10.4

2025.4.5
~2026.4.4

2024.4.5
~2025.4.4

2023.4.5
~2024.4.4

2026.4.5
~2026.10.4

2025.4.5
~2026.4.4

2024.4.5
~2025.4.4

2023.4.5
~2024 .4 .4

02




2026.4.5
~2026.10.4 0 0 0 0 0 0 0
2025.4.5
0 0 0 0 0 0 0
_ ~2026.4.4
TR -2z (H HY)
2024.4.5 0 0 0 0 0 0 0
~2025.4.4
2023.4.5
~2024.4.4 0 0 0 0 0 0 0
L AFFAIN T 2447
FAAH Fol FARe] FAmd] = o7 AYF FIEL Y7 Foel

[e)
=
BF FUES, AW FFE V8 $oF

A = S vER AJYT. welbA, o] 429
ZHo mE &8 AHo R Tt Fapa|7]o whel ol o] detbd 4 glon, A FxE A o] v
o] A S BHASHA gFHyT).
7F. QYIS E
(D) AERFAAFAE A1z |54 ]
H 1d H 2ud H 3d H 54 Lol s
A= (25.10.15 (24.10.15 (23.10.15 (21.10.15 (10.04.05
~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14)
= 2} e 22.95 % 22.64 % 23.78 % 9.10 % 9.97 %
H] LA 4= 16.42 % 17.97 % 21.12 % 9.66 % 8.73 %
FolEWEA 15.63 % 15.66 % 14.69 % 15.60 % 14.42 %

- H]ALA G ¢ S&P 500#45%+MSCI Golden Dragon Index#33.75%+MSCI Golden Dragon Index (KRW):=11.25%+3

25

[EHl38)

53




(2)  AHGRTAAFANE ALE[FA ] AFFRAFH -2 )
H 1d H 29 < 3d 59 Aol ¥
A= (25.10.15 (24.10.15 (23.10.15 (21.10.15 (10.04.05
~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14)
TR 20.70 % 20.41 % 21.55 % 7.11 % 7.96 %
H] 1L %] 5= 16.42 % 17.97 % 21.12 % 9.66 % 8.73 %
ol ENEA 15.63 % 15.66 % 14.69 % 15.60 % 14.42 %

- H]ALA G ¢ S&P 500#45%+MSCI Golden Dragon Index*33.75%+MSCI Golden Dragon Index (KRW)=11.25%+3
= 2] %10%
- HuX| ¢ FoEd s EEEF 5 FAAEY By s B4 g v go] vk E X ok,
- FYE ¥E ) +&AE JlEolH, dld 7|ZE F JFFATIGY ditE 0 e EY iF
A=Y},
HEd =948 F0|
259
204
— 15
g
aF
o
= 104
5_
D_
EHZ 14 24 E 34 Z2 54 23E80=
ODERus  BHINE
(3) AAHRZAAFEAANE A1E[F2 ] B(FFs3F-23289])
AL gl
(4) AAHRFAAFALNE A1S[F4 ] _Cl(FFan A - gl -H 5A 1)
A 1d 2 2d 2+ 3d o 54 Ao+
A= (25.10.15 (24.10.15 (23.10.15 (21.10.15 (13.07.10
~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14)
E2} A B 20.24 % 19.99 % 21.14 % 6.75 % 8.12 %
H] 2 X 4= 16.42 % 17.97 % 21.12 % 9.66 % 10.99 %
TAEHTA 15.63 % 15.66 % 14.69 % 15.60 % 14.42 %

- HALA S  S&P 500#45%+MSCI Golden Dragon Index*33.75%+MSCI Golden Dragon Index (KRW)=#11.25%+3

= 2]%10%

54




B g go] wgEA g

-

R

A Er 33}

Np
2

K
Ml
al
<+
ki

bl

(S| ES

k

wl
|

I

wk

257

o

PDAEAANE 2135 [
1

5}

=

(e}

AH4G2
A
AAG2E AR

(5)
(6)

—

[54]

ARFEANE A%

=
o

G2

S
A=

(7)

B4 9 Hgo] MAEA ek

T

-

SRR X

N[N | =
< | o [
S | o | =
— N H| S| N
o = i
L=
RE g
[ ]
)A
N | R | =
N | o | o
— | © | ©
v Ao TRy B CEE B P Vo)
R
S o
— =
o=
RN
,;I«Aﬂ(\~
N[N
>~ | N | &
o | | o
) oo 5 o~ | <t
%JMZZI
S o
oo o
o
SRS
ﬂ%(N
N[N | =
m | > | ©
< | o | ©
e Sl o~ | w
A.&Ll.mndll
S o
WS
3 o
N
S
N [ R | =
(AN BN o)
o~ | < | ©
v ATe nany B B IR BETo)
‘LIALJMZ.IAI
= =
W o
48 g
NN
,;Iél(\~

© S&P 500%45%+MSCI Golden Dragon Index*33.75%+MSCI Golden Dragon Index (KRW)=*11.25%+3&

o] 514 5
=2]%10%

Nk
o)

55



HEHD = E F0|
254
204
— 15
&
ok
o
= 104
5_
D_
214 #3228 =2 34 =2 58 2HUS
OEAHE EH DA
(8) AT AAFARNE ALZ[F4] Ce(FRm g —22Rl)
H 1d H 2d H 3d H< 5d Lol s
?il':— (25.10.15 (24.10.15 (23.10.15 (21.10.15 (10.04.05
~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14)
FAA B 20.70 % 20.41 % 21.55 % 7.11 % 7.96 %
H] 12| = 16.42 % 17.97 % 21.12 % 9.66 % 8.73 %
ol B EA 15.63 % 15.66 % 14.69 % 15.60 % 14.42 %
- H]ALA G ¢ S&P 500#45%+MSCI Golden Dragon Index#33.75%+MSCI Golden Dragon Index (KRW):#11.25%+3
2] %10%
- HIAFo FAEE SEHF 5 FAME ByEE B4 @ on]go] vk x| ekokgu ).
- FYE MTAME 28HE VFolH, s I3k wol AREAYIGe] AdatE 3 ol gl #£
HAAJ Yok

56




HE A =4 E =0
254
204
— 15
3
oF
|
= 10-
5_
D_
=2 14 =2 24 =2 34 N2 s wEmoE
OEAHE  EH R
(9) AAHGRZAAFEAAE A1s[F2] ] Ci(FFan A F-2X8d-713)
- A §le
(10) AAGSTAAFANE AlE[F2 ] _Cw(FFEr g -2kl -3
- A fle
(11) GRS AAFALNE AlE[F4 ] _AF2 (Fran -2 22])
A 1d -+ 2d 2 3d 54 AR dolF
A= (25.10.15 (24.10.15 (23.10.15 (21.10.15 (10.04.09
~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14) ~26.10.14)
A = 20.78 % 20.54 % 21.69 % 7.25 % 7.96 %
H] nl ] <= 16.42 % 17.97 % 21.12 % 9.66 % 8.68 %
FIEHTA 15.63 % 15.66 % 14.69 % 15.60 % 14.42 %
- H]ALA G ¢ S&P 500#45%+MSCI Golden Dragon Index*33.75%+MSCI Golden Dragon Index (KRW):=11.25%+3
=2]%10%
- HluA e FoEd e FEEGF T FAAE FiEE B W oH]gol ‘E’loéﬂxl 2 AdFH T,
- FYE ¥ +8HE JlFelH, g 7 Bk HRFAT| e AdAbE T3 FE] T
HAxJ Y},

57




HE A =2 E =0|
254
204
— 15
&
ok
o
= 104
5_
D_
=52 14 %2 24 =2 34 =2 58 HLFU0|E
OEFHE  EHDI|z
U, 9= F9F
(D AERFAAFANE A1z 54 ]
A 193} A 2d At 2 39} 2 493 # < 5A}
O‘i—l‘:— (25.10.15 (24.10.15 (23.10.15 (22.10.15 (21.10.15
~26.10.14) ~25.10.14) ~24.10.14) ~23.10.14) ~22.10.14)
FAA E 22.95 % 22.33 % 26.16 % 7.46 % 2417 %
H] 12| 4= 16.42 % 19.54 % 27.75 % 15.63 % -22.83 %

- B A o SEP 500%45%+MSCI Golden Dragon Index#33.75%MSCI Golden Dragon Index (KRW)=11.25%+=

= 2]*10%

REE IR

rr

gus

L=
[}

Mo

LR

B4

rr

58

=

= g0



(EH7126)

-10
-20-
-30 . , . | |
EZ 18 EZ 281 EZ 38 =2 4147} #2513
OEArpE EH W3

(2) AHRFAAFANG ALE[FH] AGFE -2

A 193 < 293t < 3dA L adxt < 593
03_1,:_ (25.10.15 (24.10.15 (23.10.15 (22.10.15 (21.10.15
~26.10.14) ~25.10.14) ~24.10.14) ~23.10.14) ~22.10.14)
FARA B 20.70 % 20.12 % 23.92 % 5.48 % -25.61 %
H] 12| 4= 16.42 % 19.54 % 27.75 % 15.63 % -22.83 %

- H]ALA G ¢ S&P 500#45%+MSCI Golden Dragon Index#33.75%+MSCI Golden Dragon Index (KRW):#11.25%+3
F2]%10%

EEEEREER

304
20

et

$H5 B FAAE s w9 vl go] wedEA Qeksuc,

Mo

&
oF 04
|

-104

-20

-30 T T T T T

A2 1% AT 28W I 3EM HI [ HT 54
OETE  EHRs

59




- A gl
(4)  AAEGRFTAAFALE A1 [F24 ] _Cl(FFEn g G-z ekl-H A7)
AT 1393 H 23+ H 33t A 433 H 534k
A (25.10.15 (24.10.15 (23.10.15 (22.10.15 (21.10.15
~26.10.14) ~25.10.14) ~24.10.14) ~23.10.14) ~22.10.14)
24 E 20.24 % 19.74 % 23.53 % 5.18 % -25.88 %
H] L ] 4= 16.42 % 19.54 % 27.75 % 15.63 % -22.83 %
- B A o S&P 500#45%+MSCI Golden Dragon Index#33.75%+MSCI Golden Dragon Index (KRW)=11.25%+=
= 2]*10%
- BHAA| o FoEE SEEF 5 FXAE RiEE W4 9o odjgo] vk g A ekksUtt
HESE =25 =0
30+
20
10
£
oF 0
|
10
20
-30 . . . : :
5314 HZEa  HT A} AT 4EM A2 sEA
OETHE  mH@YS
(5) AT AAFAANE A1 [FA ] _C2(FFan A -2 epl-H 74|71
- A fle
(6) AHGFTAAFALE A1o[F4] C3(FFan - ekl-H A7)
- A gl
(7)) AAEGRETAAFANE Al [F4 ] _CA(FFEn g -z epl-H A7)
H 1dxt H 2k H 3dak A 43z A 593k
L= (25.10.15 (24.10.15 (23.10.15 (22.10.15 (21.10.15
~26.10.14) ~95.10.14) ~24.10.14) ~93.10.14) ~22.10.14)
E 2} Al E 20.72 % 20.14 % 23.94 % 5.49 % -25.61 %
H] nl x| <= 16.42 % 19.54 % 27.75 % 15.63 % -22.83 %

Bl X4 @ S&P 500#45%+MSCI Golden Dragon Index#33.75%+MSCI Golden Dragon Index

= 2]*%10%

60

(KRW)=*11. 25%+=




- HUAFY FolEdE SREF L FxAEY B B4 9@ ov)go] vkl e x| kU,
&
oF
|
-10
=204
-30 T T T T T
£ 1R} 2 247 2 341 2 497 2 547
OEAHE WHRA S
(8) AHG2ZAAEANE A15[F4] Ce(FF5an A F-2842])
Az 1d A #H 23} # 3d A #H 4dzt A+ 5d A
?il‘:— (25.10.15 (24.10.15 (23.10.15 (22.10.15 (21.10.15
~26.10.14) ~25.10.14) ~24.10.14) ~23.10.14) ~22.10.14)
ER}A e 20.70 % 20.13 % 23.92 % 5.48 % -25.61 %
H] 12| 4= 16.42 % 19.54 % 27.75 % 15.63 % -22.83 %

= 2]%10%

HlaL x| 4=0] =] Eo

gens

L=
[}

i

R

B

fr

61

=

% v gol

bt

Bl WL A<= 0 S&P 500#45%+MSCI Golden Dragon Index#33.75%+MSCI Golden Dragon Index (KRW)=11.25%+=



(EH7126)

-10
-20-
-30 . , . | |
EZ 18 EZ 281 EZ 38 =2 4147} #2513
OEArpE EH W3

(9) AAGRTAAFANE Al [F4] Cf(FFar g -2 ekl-7] ¢
- A §ls
(10) G2 AAFAAE AL [F4]_Cw(gr 50 -2 222l -3)

- AIAG s

(1D AHGEAAFAAE A5 [F4

e 1dA < 2da < 3da < 4da < 5dat
ﬂl‘:‘ (25.10.15 (24.10.15 (23.10.15 (22.10.15 (21.10.15
~26.10.14) ~25.10.14) ~24.10.14) ~23.10.14) ~22.10.14)
AR B 20.78 % 20.29 % 24.10 % 5.65 % -25.49 %
H] W %] 2= 16.42 % 19.54 % 27.75 % 15.63 % -22.83 %

- H]LA G : S&P 500%45%HMSCI Golden Dragon Index*33.75%+MSCI Golden Dragon Index (KRW)=#11.25%+

= 2]*%10%

- MEAGY FFlE £ BT

=%
[}

62

FAAE $oEE w5 D ] go] WA

ke,




(EH71248)

-10
-20-
-30 . , . | |
EZ 134 EZ 234} EZ 3dA} =2 487} #2513
OEArpE EH W3

(2026.06.30 715, 99)

3 SR A |
= — - A}
=g A% [ 4 REH g 9% | e |
F4 | AW |oe| BA | A% | A0 | 29 | TR [ e B
4 | &9 -
KRW 0 0 0 2 0 0 0 0 0 0 0 0
A 0 0 0 2 0 0 0 0 0 0 0 0
HEExSH
gz ds
E TSRS H 91.27% H =20l 8.73%
¥ gho] S A= vl& At A A9 = A5

63




A4F-. AJFAZT B AL B AR

- ERuEAe] 129 .%

- =234

. AEFALAA ] B3 A
7}, AL
I A A8 2] 3| AL

2r W A MEEHA M2 HEHE74Z 11 A AEE-8(16~18%)
(Ad=h=] : 1533-0300, http://www.samsungfund.com)
1998.00.15  A757]
199.12.29 - A FARTER-§A 34 S
2000.03.03  AEE 3002 FdSAt
2000.03.30  3WPEE HAGHIAEFANER-E(F) > A FARIE-E(F))
2011105 715 FARE T84 A
2002.10.14 =] FHZ AFEA]THE(ETF) KO0 737
2007.11.01 3<% ¢] Samsing Investment Management (Hong Kong)Ltd. A ¥

AL A4F 2010.2.2 =l Hzx AR dAeE = KA

210.04.01 IHPFEHAE GHIFARIEREE(F) > AP AREREE(F)
D11.08.26 AR5 o]A(HEA] FEET o9 > 7 HHER)
N11.12.16 3= XA = AHANEH Eqity Hedge 15 E4]
014.07.21  HdlFF W4 S > A
215.02.01 A3 TS AAERA A Samsung Asset Menagement (New York)
2015.03.31 =F5 AARE7E AT$87]7HOCI0) A
2015.11.30 A3 T HAXH] Q14+ Sansung Asset Management (London)
215.12.01  #ARF 2000 2

(@)
=




2016.04.21 38 Target Date Fund ZA] (56 Capitaliil A1)

2016.04.29 FF A HE AAE EF

016.08.11 T 574 AHEA} A4 H(Samsung Asset Management (Beijing) Limited)
2016.08.29 AR o] (M&A] T > AT AMzUlRE APRAF A 2ARS)
017.01.2 EXETS T3 AN BAREEE(F) A EIAAR-E(F) ¥
A A 2017.05.30 33 Retirement Income Fund SA] (GE Capitaliit A€

017.07.31  AA 2 Z FA, B 2§ Fjx]AZNE 0=

2017.09.08 75 FARE FE-EAF A4

219.03.27 ARIEZ7F Ae-E7]1¥HOCI0) AHA

2019.12.02  BX A A|2HE] 12 M)A Q3

A01.12.14 A7) FARE T84 AA
A 934.3¢]
FoFTdEY AT () 100% )

AREAVE I S FA e B HE(o]a ' ARAIGH ol grhel A A F
FFAG(LE 7 AFFA T 454, FAAERT, FALdDF
. N S| ALe] 1, ZRAFAFARGH AN AT HHAFTAG A

qH, FEAAUAE, A, FEEdE, FAS - i (R EASd
of TH - miwjel 3h), HFFAIT E= Z:wr HEE 2o Z3 2 3o
of 3t 0}3% XWEXVHL T Sdy add A, dxd F Al @Akl
A QN8 AT Ei AxEgl o
of oJsf &&¥= A, A, AT,

o &9 AT, 71E‘r Aol F =

PRSERS

ol rlr

)

i
M ooE _L
oo [‘E

J_:[l__
€91 b Slol FEAANZTE ASNE WAY, S WHoR BE A

tlo
o
o
]
r
47
)y
T
o

F) AR TEde 2024.1.19 Yy},

. Fa gR
(1) F8 g%
FAAEY A, A/ FANEGS] 2§, 284/ TR AR 2§
(2) A% o7

FAee] ARHEAAAE AFE FeAe] FARA YFFAALS Belstolor sn), FAel
oo} & wEstelof Fuiuh.

65



B91E Y 1

1
T

PR R

)

PR AN G AR DEREE

A

o

I

el
)

)
~

(e}

]

I

b 71 ol )
AR A, AFFAT] T

o]

=

=

A o

N ol

(4) A

—

NI
o

0
3

Y

66



. A2 2} AYAE 2 ARYE

Hiza(&)01

SR TR R B A

HEFFI =)D 2024 12

(45 )

o 8 — Sl =0l
T
| MEUNS T 5 11,310.348.223 8.561.056.445

Il SEel-REI ST

424 002 Be3. 055

158,082 T8 500

. DIt g0l g nEE SR Tt 473 T208ee E =2 =R ® o)
I, AEHEREE S E T 48 158,348 626, 188 143,084 851, 529

V. B0 HETH

L=

o1, 805,427 085

W, ST

—
L]

2,53 605 54

& 347 533, 506

WL RS T

16,282 004 625

24,838811. 277

VL ST

25,438 442 A58

(R =Yl

3. 20813, 416

2 487 432 7R3

X, Ol T e

2,020,453, 306

2 406 8674976

2432128 434

3,158,504, A07

=1
I
i

'hl

1717, 220, 048, 480

SE= B3R, 552 045

N 2 1 L B e
[ Ellenl-2EIEsaEms

471420.33

2,181,888 447

Il [Hl==521e

415

2 228 837 50

16,382 208,217

. Jess2

418

. S

Zr.301,188

= el =l b 3, 828,075,272 2 neEEie

W, JIERSTE 14 6, 408107 277 G, 848 BAG, 370

= Fi & A 115,128, 706,550 123 224 060 361
Tk =

L e 3, £30, 000,000 23,430 000,000

I T 51,087,528 51,087 5628

(12,707, 458.874)

(11,330, 257 _557)

R R

811,418.708,158

B3 250

D82 180,338,810

860 564 502 28N

1,771,320, 048, 480

67



D= HAH
AEE 17 - 2005H TH 18FE 205 128 21T

AET] )3 © 20040 18 12/FE orea 128 AT
Sh S THHE R0 A} (St o &)
o B T =271 =

| g 261,257, 706,607 17,611,426,
1. e Sn B4 5, 35, 10,35 207,640, EUIE, TET

2 SEAE B Y NP 24,58 12, 346, 966,260 12,575, 556, 30

T QITpas! 21,98 2,807, 266, 156 3,104, 406, 712

A BRI 21,085 0 EE T 140, B5, Dt

AT 34,08 8,517,507, 26 4,048,060, 240

| I 45, 743, 106,55 206 097 568, 050
1. enEHE = 24, 300 06,000 24,008, 251,542

2 R BT R Hme 25,58 50,507 365,727 14,560, 501,200

T DTS 2508 2050615 2,201,500 06

4 BIREEEY =05 27, 06,722 ITE.E1E, 6T

5 e 25 22, SE 7,70 20, 04F, B3R 510

£ EIHIAEIHI 5 164,746, 156,258 135,974,160, 715

7. JIENE = 12,004 306 0,672,300

@eio|s: 145,454, 567, 148 108, 513,758,061
I S 25,072, 52 S 10,506,975, 450
T e} 1,640, 720,714 15,760,043, 200

2 S e 5,667,286, 146 4,672,967,340
W LI ST A a2 151,456, (29 76 120,080, 723, 530
W R e 47,55, B0 20,500, 444,754
. EIga0 133,008, 565, 577 809, 250, 358, 777
VIL JIEHE e (1,377, 158,552 [1,221 54g B2E)
BUMOE s oS IREC T e (1,37.18,E2) (1,221,540 6E)

1. BESNEE RS- (1,26,12,517) 1,414,505, 345)

2 JIEHE B RN RN SR TR 21,297.1%5 (166, 66, 25

3 SRS TIEEE < S 2SS B0l o0 ET8AD oWE s

. ST 130, 555, 06 625 #7068, 738,552
W )= m

1. Jimasin)e: TIEE A47TS

68




2. EEAME
(2026.10.14 A/

=1
T - NEEX WE | SEARE | Feat | g S
FAE | =98 | AEY | . | AR
=3

TEIL| 949,307 40,987 365,156| 516,381| 931,117| 284,236| 154,173| 9,575 37,142| 3,288,117

(D) AFFALAE of FAAgo] FAsHe REANGS] FANGALL F 9 5el A wa i A
Ad GEHE ARFRRAALY AR E Qv td ATE ol gol fetein o,
R el me AP AF YIEAAAA Ak
[ e 2 9T e W9l

A A= SRR ¢ - 5EbA EERERE
2897
PSR z:ﬂEEX /\]—/K-]X)‘\_E’_.Q. oA OEJ—SL
)}jé}-[;l%ﬁo T]’;l\j]_,\a];(]_)‘\l,%% }1\:]—0]' “'“o(o o)‘lT [e) E‘r—f_FUHHH—Zr%%ﬂ—"%%
&8A A3
[55 e} )
P AR B (53 F 884
AEd 2007 11¢¥€ 01¢
B A A Suite 4513-14, 45th Floor, Two International Finance Centre, No.8
Finance street, Central, Hong Kong
A3HE  852-2115 8722
b2t 2~ 1 852-2115-8720
(A5 B A e)
- A e
(2) YFFEAA ASeE nihE ARFANAHATARD ) Bkoz AFgUd. o ¢ Qrie

A R AFEHE ARFALA(DFAGAD D QR Gel @ o] wEUT

(3) YRARANN A QEALAFAANA A 7102 Fo}, QLA 1 ARG 2FF Fe
A Bole FREAAALATDE JRFAE 9 B W4T 5 Ak o A% W
A BREE 4403 F A 4% DHEAEA D)l et 38 AR

69




. 7% 4% SN

- A g
3. 718 ARFEAIT BAIA) BE A3

7h. AEk3A}
(1) B4 A2

3|AMY EiECo!
—Zri 31 O‘j%_% /\1%%%/\] oﬂE.J.:[L %Xﬂ %ESZJ_ 2%
AsHT : 2073-7114

www.kbstar.com

D FAAEA e w9 3
2 BEEALA] FANG A

3 AFFAGA FANL A

N

D ABFAANLAA BYRE ol% -
o

= dass %o 5

Do

@ AEAAR= polAkE flstel ME, ARAE, FALEA ] wep A AR o
FEAAS] FAstefoR gyt

@ AEdabs AFFAAAL] FEAATE M, B Ee FAEEA ] 9wty
ool Blgke] T1 AR Stlskar gnke] 9l Aol FFAdAel diste]
SAAe] A3 - Ee AAE astdor gy

@ AErdAre] lare
CFAEARAZE W - AARA okl e o) o [ HFFAAE] FI g EA o

AR / 71 Aol AAdA 9] % [ FEAA AA

o olaule} / TRl
A7 5 Aba

S8A Ao WE Azt A5 D Al o]y
S8R0 He folzde] BujrlE 2 ojo] 7o

HH% . _/_I':O]]:jL . o]q]e R=1}

70

A5

lE,_
85 B e BREAYR
/ 71 kol W A247 2 A58 A




2) A3

o]
3) Ad Y

=

e Al e

AR g 2

ARFAQA, Aedat, B s|a}, dubabRae]siab, JHEAr) T G7ksAL 2 A Eg 7t
ARE Well ofstel fojatell tigk EFu A S Hete A AAARTE e dels A
ko] EafupdAele .

. ARAHE#E2 A

- AP /5

% JEFAVT BIEAL

- AR fl

2. HAF7IFAL

(1) FrHL

S g AREg ZHEAP) | el 23] qlobo] (5) KISA}AFE 7} ol Z WA F 7HF)
HEA G AeEEA GTET
o E =3 o E }
ﬂi%;%‘ﬁzl =3 =704 19 TAFEE 64 38 }Eifihgif
Fag ety | 70 e O (e =%, (lelm, gspunl T 0 %L

( g )
TEL: 02-2251-1300

ehily 435)
TEL : 02-398-3900

FPIUT) 4%
TEL:02-3215-1416

TEL: 02-721-5300

www . koreabp.com

Wwww.nicepni.com

www.bond.co.kr

www. fnpricing.com

- ABAEI AR AT,
%?iﬂ =1 J+Ag}¢ ,4
s

A A Am D BHET AZ,
AAg Bk olg o] TAME YFF

71

AFEAA] Hohe AW 5
A4 2 A

w4
oL
[}

] ALl A



A5E. 7|E} EXNARIZE 93 P33 A

L FARY Pejo] e AL

7. 59453
(1) FlAE3 e 4
1) o] FAAE L A4 Fol4E T E 450 E FUk

2) e A4E T WA i Al A FF ARl tstelw Aeld & Ak

3) FHRIVATANG Aol FoA453 9 A7} Bag 4SRN 54 F7 ATFA
Ze] el Aol Pl A ol @A Q= el = Fal EFe) Sl FAHE FoAF
38 AHE 5 gt
(2 FoAF 2% % AW YAy
1) 59145389 274
D #IAEIE FANGS AT AFFAYA} 2P T T, AR EE o)F
A £220] 10089 5 oS £f 3 ol A7 ol 423 o] B3} 229 ol 58 7 A
AES AET] 54 o) 20S AFFAAAN LA A FRFAAAE 19
ool 501415 58 A7l ehe]oF Tt}

@ FAABAS LAEAE AER71 8 ARHIok Aol AT Be g
e

® BEEAINNE FAAFENE 2T AP E FAAF DL Gl 253 Ao 2 507
o tste] 8 )e] BANGE AT BAAE AW B AHFEEACZ B skolof G

7.
2) 9 AT YA}
D Sl A28 = 249 ol Ake] o A7 Tl 9
o) 4o Aol thet, WA AE ol A5 3 o 7,%94/\} L
o)A 3l 0) Aol Akl st} EA1a 01 9] )7
H40] 53o] 1 o]abe] Ao 4 ALY]
@ FolAE FolAEH 6 A eA ohela Al olate] o ARL WA AU of
A% g0l At Aol oA ko] YES A Aete] #1455 Y WA ARHEAYA
o AlZshoiok G Thik, The 7t Bo] 97 BT FHahE 4ol el dEd o]
@ oAt 23 ol 2R Aojulfe] FFE 1A A opel s ) AAL
Akl e ol A ol AR AAN e Brhd Ao By,

A Fak4e] 43 1 o4
S]] Ao e
wkRol e 2ol Ed

, 1o

A
o
.
(i

1. el 7ol A 8 Al A221%A63 ] e 93HEA okl 48 g el
A, Ak AAL 2, AASA EE o]sh M5 d AAEA ) PO oA
YAkl B3 A7 Aot oA el WALE A oL A

2 DERATTIN P APEATLA A9 318 A
3. 2945 BN A AN YA £l F FAFTL B 50 F U] FRe

1029 1 014 2
4. 71 ¥pe) S0l 4o] o]o) W E S £o) 458 Aole] T 5E Ase] 17 A
Yake) A7k T UL Gkl ABkE vhol kel Sl bl A A Fohe

[e)
As s A

72



@ Aol olste] PAla e AR ] = ol B30 245k PAla
Sl

A4 o] 2]

ek

@ AFFAYAE FARAZIE AFE AAAVAE AT A} DAY F1F S 9

E AR 5 AEH AR E 6UF Aol H R stolof shnl, oAt 9
AR Fol AAEA A D AR AP} BAE JTE 5 AL

PRI Are] 9l

® BAYEANE H G AR AN BRG] £ 2455 o] o AALaI} gl stol A

o 1
Z f

LB REOEE E ERIEEE

Hlgol v dlet s o 2dS PAleto]of gt

D FANEE A4S AFFALACE A1902 433 Febo] wef o] 4532 2eh 4

)57 /50 10089 5 o4 £FH 7oA
A58 9] A7} o] F0] A A ol g 1

71501245 52} Srh)E 2 stolok Gt
@Mﬂ*mﬂi-t%ﬁ@¢@ﬂ44ﬁﬂ44m o o

E3hH= 4 Al
g 25 ool

50139 FH459 879 1 o]
ol F2 A5 o, WY A 143309 A4 sjo) Aepokes 49
18 ol el elaalel shial el el 5 54

73



(3

(4)

o245 3] Wa) i AN A 3 ALl thstelnt o A% & ATk Mol M Hata )
AGe Thgst gov 1 olsle] o] Faete] At A MER 5 it £l

H H l
2) AgdAre] HAGHY, 8, 223, W AlAE A21630 A Ze Z; A Al€]). ok, AlE
Zke] Fuig W 9k o o] AR E A g AR Aol an el Al o] f flo] MAE A9 AES]
A= 283 FoxpE3] Y] Adod 2 HE A 180D (o]t "EA B A7) Hot ujd o] FxpAIE
TARF NS A et FHS SARAV AFE Ui Ht Ao A EdA RS S &
ARA7IEY] g wek g "M g EARAES FAAES] AdE=RYH 1099
A o] FARE A Ao A Q1E ST} A E AR WA o] E AEAL EA R AES AEY
Zbe] ek g AA sl o] Foj A= Ao, HFFAG A= A PRt EARAdE dFo] AT
SHA| o] Fold = JEF FJxE vt
3) A EHAF7ke] MA(FAAERS A A e FAjol 21 7|7 M o] A EHA eFA o A E o] = A
5 Al))
4) FAE T WA, O, FAAES AT Y T2 TH FARE R Agsh= Ao
A= U= AFolE A
5 T T dAte] WA
6) AFFAAAI] Y - 2T - B, 9893 24 = YH o 2 JFFAAA W
7do] ol FFEArdAke] M7, vnk, JFFEAA A Foe 1 9k o] AMFE FFEAA A
7F A o)Al e ARl ol glo]l MAE A9, W FAAA T SARAZ7IZE St vid o] FA}
AEF ApAE NS A ko] g3 FAS EARAYE AR Uir Ho o] IS FEAG AR
TEY} EARATIY dFE w2 AFFAGAT FALE A 9 g ste] [eHEAL
AAF AF AL 2 A FYAY A5 Aol A &= HE(HEATR 5) F(olst "Wt
FAAAL EARAFFTNS T3 AofdZEE 1099 Y ol FAAE A bl A] Q1&g
AFFAFA wA ol 2 AFFAGA SARdT AES JAFFAAAS ddk 2 A4 st
o] Fof x| = Fo|u, Ae A= HAFAAAe] EARAFT AFo] dvtetA o]Fo4d FAES
HxE e}
7 FEAFGFEANT R WA
8) Fmidla AFde A%
9) 1wl FRAIE T E 95t A Algto 2 A T2 7t Gote] aAlEkE ALe
Hhoj el =2 4
Fol A= U2 72ta 9] o dlhuol| dldaks A9 AFFAA A Al o) 5A ] 5 V1A%
MO 2 A7) 7} Afrstal e A TAY WigE AT = T
1.9 A188%A28 7+ 5 9)o] B& Ftho] & AlerA k] M7 = A193% A28 w2
F2F 2 e el ik o) A3 o] Ao W (= x}F3] el T M FAA A A
Ao R 1 Ao wighE JALE A B2 g sehE TR 1 Gl AE 3] 9
A A ZHE 204 ool FolFHe wisE H et A
2. ¥ A193xA128 7t & 9] Fi wAol 2 FAFAES] ol utdlshi= &7t [
FEAAR7} A8 A 225% 2] 27280 w2 EX = A%

HAF Al Moz gl Wfshs fALE S5kl ¢

74



(2)

r o
r>, mlo
ﬂi'i
<
_{
L
>,
JXE
l'U
o)
B
o
ol
i
on
—10

X[ EF R T 2E PP TE

el A EAYACE A ol el el AL Al Beh, s A
A FA A W A ADAE EFGUD) AA FLARE T oS A1 AT A

JEAﬂﬂﬁﬁ%ﬂ PR L] B3 4R RO Aot BE i o] w

F At ol 39 1 JFEAYAE DEYH O e 4FA AR} gl @ o

A QR

r
19
R
N
1147
o
o
W
off
e
H
rir
B
;

lo
El
4z
il
i_]:
]
r
acs
rir
ol
4
2
i
rir
o
dlo
i)
m
ulp¥
AW
O

O

2) ARFADAE A A FAoIA 5& o] ko] FAshel ok Fiv.

2} S8 el 33 4

(1)

(2)

(3)

FEEAYAE WY - A FALYA S et PAS AL T ARE 253 o]
Aol ol AN g o B AT Aol AU B el A S A T
FAYAY FE FAE RS FHAG ST FEEAFE A, 7o) A S B

AGA7E E A S A= A
Al Aol g E = o] Arjat

24 A G ARG 2 ol 2
o 71 &3 WgE Aol YUt

SACEARDA 9 AFAGE LD EALLACEALIA o o] FAURA S

D) 5 5 Akl dekel ARG A4 F A7} AL FaAe] A1A] T AR ohgo

24 F9 ASATL ERE QS ALONE obel gt go) Y FAL ENE HIT o] ]
Fulgel ML A A JHE FOF SSelE HTe o8 & - S S F

v %
Ao HEA7L A5 Hobe & wol 7 AP ok Fgol = vl ge] ALY S A 2

75



of wrapQ1e) o]}, FAAILA Y A S A A FAY
= ek
S |

91 - ej7lo] 7145 Ao thakel Folshn 2 | ANES HP
Q15:9) Ei= FHQ(Q15:9) T FHI0] 261 o4l A WABH A135%
2 A5 A5 weeh, Y FALYAE FYSAG WG A, AE) el oI 7

PO 2 AISHE wol s ol el el uhel FelAbe] Fax) wi fol sk Adehs AFF
C @ s JYRAE £AAE BB WA AV E 5 Agvich T, 504} €58 A
Al o) mAFAL B pol = SR} A JFEADA B A JYHE 2AAE B

Fah WAl A7 3he]of gt
u. 718 Sxpake] AR so] BE A

(1) ol FES] NGAF 5 FEA thd FHIRE DebAle Sl o] FE] FTFFAYA T 3
ujE| Akl RS 278 4 9

)y
°
k)

<

FHE 5 8440 peAE o] AE APFEAYA EE RolE A 27T %

N
N

(2) o] AE9 7]

IScaR= 3

(3) ol AFY FAAEAHEA H 7|E7H 2 St a g FAE sl A d, EAFSIAL, S aE T ALY
3 3] ol Yl (www.kofia.or.kr)ol| 4] &elst = gl o)

3:0

o
off
|

2. AGFR A B ALY

7. S5

YTFALAE G0l ol Shujol Y A Fols AAGo] FANTEE A ASfolok Fick o B 4

FEAYAE T AL AR T3 %ﬁ o masko]of ghich,

- AEA el A G AEA P Rbe] B/ A o] FANE A D) RN S EF TR
etal % 4o S 1516] 5 A0, EFRH o2 e A9 AL
(AuAbm =] @39 A 24929 9410 net FAAER AR AFFEAT] 7o) HAFY S
we A

RRECLE

ARFADAE 0] A5 FALT ] 52 WA opsta EAMEL S & 5 gov], o] B

AHFAYAE T AL AA Gl 7691220 wastelof gtk

- el Aol Bol @ B9/ FANE] ol ARl e o] F7E wol AL kS o
Astels A 9/A22 A 5 1d0) Hi wrol Aelo] 50009 v]el AS/AHFI 1o A
F 1197 Ao FAAES] AR o] 500 MRl F9- PEEADAE A A, HAD, 4
5] ATRY % e AAVAXLGS BN Ab] FASAL AFFALA] AU FA o] A

o F A

3. AFFEA7I T A BE ALY

76



7} A7) B3A
(1) FHIAM L AN F AZF 5
1) dgraA

O AEEAAE FAALALA 2 0 2719 I A AYse] ) 2] $5 F 27
2 ool B0 L Falo| Az ok ik
D GRTFAAL FAA A T3 A S ofeel A7 Fa A4 stelol FT

TR o] A} e T Y 2] S W d s
FAAE A L] &8-S} el S o] VT A R
W A8TZASTA 1S - A 250 wWE o AA] FA Al PANE L T ALFE HL AF
TR G A Aol &3 At 5 72419 vl vl 3] &2 2pqke] Sl ufjof] w2 FabF NG &;
HAYFY - a9 I
2)  AMAMFHF
AEFAG A= FAL gl gisto] th-2] AM-7F A S A5 sl AM7F 2A S 9 271
ool AAMFE a5 Y3 € F3ld AlEsto]oF gt
O T2 "] 3 A7 5
@ FApALEFY] A2k 7F = E4 7|70 £ 87
@ FAA ] A = SfjAt
(2)  AAFEH A
1) HAIFALQAE ARSI E g sto] Alerd#le] 8218 whol 37)Eult} 13] o] J3)] 4=
o) Zbol| Al -3l of FUth. ArtEH UM E WS AS-ol= o SHS st Fufs|AF =
= AATF7IHE S5t 7L Z5H 270 ool A, AA-H E= o] o ]2k A ApEAl
o] Wil o 7 W EFe]of g,
ohek, F2p217) s J g FA ] el FAFgE w5 o] 100 o] sto] At el xpol| Al HA}-g-E T4
7F 9 59 Ao JAFFALA - B AL E sk w5 F AR 3 9 I Yl FHo] A & o] &35}
o FASHE Ao 458 4 9o, FR7F AT ES Yol H ol $HEF o R WS
ofof 3t

2) Ab-gR I = v A 7)Ao
P, AR TR e E57)

bl SHehshs w013 ) Ale] o 49

@ A9 NFARE HG AN FAAA AN F S8R AL L G S§IE Fe] Lol
g

® 717U @A ABFAANN Soh Ao FFE Frhs YRTAANLE Fo] e 22
] £

77



3

(4)

3 YA AR WEHE 5 olee] FgolE Aie g
A&k
D A7 A FHIA S S-S ARFTE A A, A5} A4 -
= olsh M8 AAFALS] PO EAT B
-

f

K
2
il
r
19
R
=2
X,
)
ofo
ol
Ry
o
i
ol
al

@ W FEAGFANTE A B AYste] ek Z92A Y 13] o) % AFFAYA,
2

o d
A5}, @39 Qe EA|o] X2 o] §3ke] FAIFHE WO R AL EN TA S BT
7:]0 [e)
® BANFAPYAFTAY T2 44 B 2R £8ahe A=A 34Lvdt m ol AT
A4 A, J*“Hﬁ/‘} 3 0] olE]Y EHo] X2 o] &dle] FAGE MHoT A LR THE B
AlBheE 7
@¢Q4ﬂ 8oL Qe WETAZAY BohF o] 1098 o]kl A -2 A A kol x}ak
SERINE AFEA o gha sl 9 AS

AEY R FAAE 87713 E2, A REATI T A1

H Te 5
o ARG7E AT B 219 o] ulol the Aol A1 AE AL - Bl A& H sl f-ol
Aol Al sxshelok FLich, Thut, ROl FAR MEHE B RolAe] ool 8% Selvt gl A
O T

Sl AR - e WA E ol Abol A LA oh & 5 2lgn.
AEA ko] Fo WAMNY/FAL G ] W/l A% AUlg 5

ehq1 A} - W) E) A} D QARALT B AL 491957} Aati viol Wl ¢ ol
£ Axetel B3 9 Ao m A S Qe E oA E o] §5ke] FAIshe]of @

78



)A
Ho
o

)

ﬁo
Gadl
or

o

<

o~
, T
Y

&t

S

sfofof

[e]
- )34}

bod o}
S EREERRE

Aol 7] &A]

°©

Al

oL

[)

]

g7 ok of] 7 2] 5] o}

1

A
L

o,

k)

pofof

B 1099 oW FARTE Al A ]
o

P 2162004 4

Alell 1 7]17F W7 o]

|=]

H

FEA A} (www.samsungfund.com)
 EREREL R

A
% o] g3te] ol ol A Fr.

kel
H

<

i=]

o

3] dojd =
T

1A}
13HEA7) o] W) 5

o

=

o]+t %
) 713
=i

=

[e))]
A5 A A gle] A

1
3)(www.kofia.or.kr)e] ¢lE| vl

3

A3
?__

-

=]
=

]

AR

Foh)
5lo

9
yal

Al €13
A}
g_l

1

R

k]

3] o] Zofel uz}

3

SR

S

O 1-
T
[¢)

=

Fe Ao gApte) w7

2

®
®
g]
o}
EERRE
3¢} 2ol AN

i

<
pal

=i
B

2) Bjd7] e SRR e] 2

K

)

FAY T

o
ﬁO
B

(4 #2302 W ujFH

79

5] Aol

o

=

PEEE



%
o N = A
T ~ o A " o o}

&o Jl — —_= o 0 Gl
i - ) o] h o =
i = ~ NE o pyl
o —_ = M- — ) o —
X ﬁi — N ~ < o)
% m I S S oﬁw ) io° Moo ..
S IRV P G N oo
0 —g X W A
] T a o S . A} T
Ao ) 7o 1EM oF ~a W BN ;ﬂ 3 uwo = A
ME ﬂw = ‘__@l T oo o8 =) wxm ol HA_I ojn =
~ R T o = e = wjr N T R
Eym B ol mﬂ = 53 ~ N % bl M o o
v 2Ty BT K L3e ow g o F
= 0 ,Dl Moo w X o < T To o—”o oo F
T = o poxd No B} o)
— S ook g g R A o -~ o fn =

o __ﬂ o ! TN R oy = ,.Wa Mo N 0y W —_— B

AR R = X T X ow o = <
_ o X ° o) o 5 o wr <X o br i 0| 3 =

e o ooy ARG o o = 0 2

PREaETs L eIl wooow S % © T
T oo X B R < [~ X - — o 2 T I o 1°

oy Zo gy I =W T TR o = ° =

g o O m/ Yo g 11 M " TN U - x o) U

s N ogn o X3 o Ao R ™o o R U

Romed 28 45l pp X op oo

T TER T = 2 Kw WLl R Wi %

s o N R G R e =K o ) N

ﬁ B o Ho o Al <k N £3 w& " o o "X - B° o oy

mo%mo_ﬂvﬂ%% %%@MWWW@, i) %Miﬁ T

— = iy N .UH ‘ww 0 —_—
bt BPERETE SREISgan o o F LT =%

o T BT = W o= O m T e Wr = o e

K w2 1 = R i N mf oY T o= W o= ©

FL Pyt iy dw ¥ v oaw zx T

PRBT 2 g2 a8s W =g T o K

xﬂ%%wpﬂﬂﬂl_égﬂ@%a R OB

oW o 2T T T r ~ = N _

$Epo22LTETIATMATL sopk p e 8

by WO N e o = o P XN F _m. U o B D

—_
Tg¥H o 2N g T R ER ™ FhaeEX T XN
mmmﬁﬂmﬂmeﬁxETaa?qmﬂudnaoﬂuﬂﬂrﬂmEﬂMﬂMﬂwr )
0 ~ S . 3

SEEETENLESIESEETIICIE B s

T oo KD Ry WER T gy E ow T

KR e Arogms P FEg s X om B F

P SR BRSSO D RS F ow D om

TWeR @ > = =R

(3)

,?_

T

9
pul

14 o]

°©

3k

© 3

=

E=)
-

74 o149
ho,

H

}
0,

R

}ofof

o]

847 ol

of 2]

BAsHE F 9 o AAe] FAH PANE 2 7 A}
=]

e}
Hc} =2}

=

1

L

3}

<)

k]
80

3]

Fof o271
EEEEEE R

o

€]

°©

o

[e]
=

1A
of
of
= ot
H | A7 =) zbel] o

-

]

o

1

=i}
=N
=1 |
H
BEI__

2

T A}3)

[e)
pil

i

4 AF

O]

o] 3§
2 A}

A 2]
g
2) SJAA A BF FA

A
A, e A

4. ol AAA T Al &



7. ol B Az Ay

ojn

o=

0

EO

=3
o

+ A3}

3
i

h EER T2 A B

olp
TR

10

EO

=3
o

= A o o B B R B P

TR
% o] &
mw, iy " OHr
B o %0
Bz X TR
U " el
=N o
MM%W MM
Gl — = 5
7 oxv ) No =
- oF o 5
N BT 5 o =T
- R o
i o W ® % D
& M o g =7
O 0 = ™ :
T meex  unD
— ,_Q L — ‘H
v ]_,_Al K - N ) o
i R 7o Nfo <] PR
B ey W%
~ e I W
E.o = < o = HI i
T ¥ oo T G
N o T i o)
oy W = Y @F ~
A Koy = X o
N E 0| R o
r i E R b dn 3
N
m%u <o Mo R O g ™
" = L] e o Fm R mo
TR E R g0 Ty
pETTW
PN} H W POEe o RR
w
T
= T
s n He
S %
W ES
Njo =3
=
"0

+ A3

3
T«

5. AHFEAYR] LHAN FRpol B

7. %ER

olp
TR
fro]

o

o

o} 24259 F2

ojp
%
ﬂu.o
o

S

6. 9= AFFA7F BE 371 7| A

8l

&

ER

81



[ZF1] A=golo A

ol W
A= 3 Z‘OJ Ol"é} FAAA 22w SE el SAGEA, AW STl FA - 28
s FAE B
AR EAAAE B - pEshes SAE BRI
A0 A% B EE mEas 64eg B8] FolxEel 47 FA
aToeRqdy das |THE I, FEL S 2lE AAY AE EG FERARAT Polshe 519
T - o afy RE7E EAS, A ek opye ojed ZEg o] §3te] Axe]
2HE ARl g 237 by
MFFRTFANTF) (T 92 A AAEA o7k bsd B=du

ZH(AFFANT)

FAAGTANNT

ox O kI ol |
ol [
U e
o 1o

o 2 ot M

£ oo
i rlo
do
ok
filo

N

[0}

~
do

ol

N

i

e
oo
ot o
or
oo

b
>
tio

ox
1-01[ r‘ol'
=1

rlos

ot

Rl

N

B8] s w7187
12 ofAet= Ads TdyH.
Y, el A B o

j&érﬁ

fo [ 4
Mg i
L

> 2
ol offe 2
2,

el b

A &3

o
P
t
e
o}.}j.
T

P

4
gUT, agEe, Ao

Agz FAHY, Hidt $EuF, ol
geuth REEe FEV B2 RYHE o] A

AEEAY

S35

"
1°
o\
)

o
i)

> [0 o
2
It

N,
r
ol

A7 e %
AgE A A
7HI ()Rt

U
2

4
am
K

A4S Wol 28FE it

82




[ZF2] A=80l9 A3

o o J
e
o
=)
o

ozl

1)

il

o

)

zjl

ol

- -

AFAZL T AEE A% FEE A
% TRk o 5o, 2R} 47
T ARe B WA Huh, o
v AFE AFstn A dRACE

%‘%ﬂ—é}ﬂ w2

i
o

ol
-

/\ﬂ

o o 2
>,\1

2,

ne

i)

)

o

ftl

Hoo S

> o

2,
:‘.:'(:'4,
>
i~

S R

o 7} = TR A
qeiH AF L F4m 9

FARNETR 5

o
==
>,

9
>,

of FAAZYE WAL AV Bt w@3
BE Sragun. At 4EEAE 2

L

o

Hﬂm
A\

£ jo
2
?ﬂ? oh r\r
E

>

X

-3

=

b

>,

4

)

=

-

%

49

lo

of,

2

o

S dpr
R}

=y
iz
%
T
o

a7

L
B X
>
=
il
o
B
¥
N
1 oX

3 A

=
N
N
N
i)
N
Jg 2
=2
ul=)
~

o %9 of
oIy &
i
e
)

2
mv)
Ho
oftt

ofN

k

re
8 e rin
2 qglo no

o
ox
e
lo

R

3=

woll =50 o] Yol
Yot wea slslel 4}

83 ) £ o
A7 Ak A

e ol A

Ao FE(]AH) 9 Tt %

EE on

—_

rki
i
r d
N
t
o,
>
o
rE
off
=2
=

& AAzkA e Wz

.

83




