E7t 9
458 [BS

=
od
2|

= =
£0l8 WSS 2o

—

ERAEAMNSR(F) = A
45302 2RIIUSUL

| Y

) b
=50

J
UL,
EALYNE 9

EZ'.A-II:ﬁA-Ii
2k EfAE HEZESE &

ASTA SURSAE HAEE]0f
Al SANSAE [ AEF]

st tMist Lhee

EAE HZBH

=

=z Lolzaz OfUst|

HO{EA|7| HFRLCE

AELL ==
ESST HES!]

: EYAE HZSY A SHAEAE! [ 2

: EMAERALE(

)
D2 HORA
(THOf 2| ALO]|
(www.trustonasset.com) 2|
= Y :2024. 3. 22.

=A™

CHat

—_

al
=

Al 28EAH il (www.kofia.or.kr)

_1|0|7‘|E HSEA[7| HEHLICE,

rO

=
=

P BRAREE H5HA| ORLEt AL ZRE 4 U

FEARZ | =AM 2R7|ZHE ESHA| OfLSt A& 23

HASAIA| AR — http://dart.fss.or.kr

b

EHOHSIAF

£ HATMO| HRLMY O|S0IE 7|ALHRO| AT 4 AUBLIC

II

CC A

oiol'tl'u_ AE
O|3tA |7| HiEHL|Ct.
HiZ] o= AAHGAE

715t FA|7] HIE

137 EAHEEAM L 7|AjAreto] ZIA I
71§ BF = 5254 0H—I°*—
0I HAEASAHZ ToZARSY 0 st HS
Zl"o.'; ol AAlol HI-AHoI- _Jlk_ OIOEE EZ|-0-|

AYst L

=
[ -

=
=

Al
|

=O
32




et

§1|
A7|He| £z

b7

71
Ab7| 52| £t

&
=

7|72 2|

W
__OH_

F

10.

1:!

<N
0fo

25
7|72l 2

RO EU Wk
__oH_

]
-
=

I.

1

ot AL

S|Ato]

7|7 2

o F2|A
AfA L 2| SAfO]
LHALRZ2[2|ALO|

At

3

b ARG
il

S|
2!

2
|AtOfl 2

tot

2
a
—_

g7t

k=)
ks

=2p7|7

6. HHEL

AL

S|ALof|

FAAte| He|of
. HERA7|F2|
A

1.

HRIOfl 2Fet AR
F

5

H2AlSatel 7oy 2Het Al

£

tot 2717 1A AL

il
—

AF7 |20

1-80{20]

ol

T

[



EAEEA wolAreh Oty

| -

- SAUEA BRUDHS ZojEA A
A= ZHOIEAHTA hA ERHETA0| B8

BB ENUSE U MY

3, Astel EAZLOIL SOl M3

HiZLICE.

L BRAIN, EALYAY TS EANH0| M2 ENDH E= HUSHI}

BCHs B32 QAL

. 79| EAUH0| FRHo|E ML HY0| YOO el EXMHL

Al=20F 0| 235}A|7| HFELICE.

CHEE2Y, RIISEAMNS £AL § HEARA|Ae HUHE T

e b b T
Aol thstol= SH (°""-*)*|.TM1 EAHEEM E= 0|2
YA 229 Bl BES StA|7| HiELCE.

o | fh EZ-e At -‘.'—3'.-_%}“1, i, SH3AL ERIS|A S9
$er44°| TS geiet B8 el e 2y
gl 7|.1|7=|1-Io|| ol.I:IE:|

e

47170 2340 w2t dolo| Fyoye AL

B o) D12} OIZHBEAP} MBS Sfou], S5 OlFNEEe
oY SN WHEASAS HYss Z20IE W2 T2 ol2K

of mf2t IBREBATE HEF UL,

. O YHEA|TO 292 0] WHEATIFI EXste RURENTI7O 28

20| w2t AYELIC,

O] ERtMErS ZAISHHEH HO1Z916 U S AWY H93Zo|20] up

TUBEAZANZORN, UL N7} HBEI 2 | s it

Lol ST ZloF2 S FESHALL 23-0IRt- i

3 & A0l LYHIZ(10022] 6)E B3 30

4 Z7PIL SABHA HTSA7| HRILIC

BEATITO 83 2 1M(LHELE SHIIL DRUY S0 2 o

o[l YBEA|TO| P 20)0| ZWHYUSUE LHA0| 5024 DIt

? SRDUCEN BUSAD} Oeie) BEUN HUES0| B Yol

oU, B2 Al AFRHE 0[RS SIS0} 5 AFRHEC sYois
BHIISIAL A2 SAL ETOIRIOIN QIS 4 QILIC

- ==

=
ok
A
[=]
Al
e« H
=

7

H 0
ol
IE

2=

4

u!

ol mi oN 4>




ASEAEHS OIS0 D2t BREBAIL 8551 %= A
Lo | HMIEEE0IN, WBEXI|T Aol 80% O[St A SO X2 £
We | slo REANEN Bl YHBEE AREASHOR AHSH, N2
22 | o, 94 o3 So| mE 9Ho| oDz Exj 4SS st 2A|
B ) ey

O QOHHE EAE HZBY ASEA SAMNEAUE[HABH]O| ExMBMol UHE 3 ZQAHS L 25
SAMEE oD QlaLch mRtN XAS FEUE Bestl A9 & AHEASAS UiYUsH| 0jH0| FALYME HEA
H35IA|7| HIELICE
(243 1]
Ez= o YTEAV|FE ZME AR 912216 X S AlMH A|93=22[20f MHE 7|IASEASHHZLEA
el MBlat e Mlciel SE 0f 2Yg SHOR SLICh FE SATIARAQL HH0| 72 Sasts REAMIE
FALZ | of Ea5t0f BluA4e0] £USS ZASHE EAp40IE THS 2T
=5 EALlE, SHURHSEY), NYS (ES=7ES), FIIE (FHHULS), 7Y, ZAE
L 1,000 2 E2tA| E2I2P7t BESH=
ZyA =2 52 U 25 (%) _ S22 EHIE oA (SHel: YY)
T 7T mogasz smae oo SSRBISHER Ly 5 3w 5w qou
=TT o-L-T ]n:[_I'uHE')F %E¢ _HI% = = = = =
AA 20]A =
";E,_r],fig - 0.810 | 0.520 | 1.130 | 0.819 | 86| 176 | 269 | 467 |1,039
E 72 AABOIRISL-
S8 "'gafol'(é:)‘ - | 0550 | 0.260 | 0.710 | 0550 | 59| 120 | 184 | 321 718
(3 1)°1,000 BHl XA E2AP7F RESH EA7IZHE BHI OAPE SREAE 1,000 BEIS EAE 29 BF SAIZHE A2
S BHIS@UI44E + SH4HIZ)S UFLICL MAHBOUIA4E U SE4HI82 YHEHD, 0[UFT2 BE MEAS, @z
EX40IEL 5% TSRS
(R 2EEY FPSAITO THHL SAHISS SAMTN A 2 K. YPEAITO B3 AR F 13 B4 U L2430 B
A8 (34 TO|A)) S 2T3HAI7| BIZILICE,
%3)'S29Y Su4'E SRIBENHSOIN BASHE SZRH HEATIT HA W ZHAHIZS OI0FHLICE (2024.2.20 IIF)
- 219 #2od AW HBSH 0.
35 2|28¥Y 2023/03/17 ~2022/03/17 ~2021/03/17 ~2019/03/17 ~ 2024/03/16
2024/03/16 2024/03/16 2024/03/16 2024/03/16
TEBT- 8.37 2.10 -0.32 2.98 3.54
2z211(C) (%) i ] i i ]
A
g H|@2|4(%) 2014.03.17 7.26 1.92 -0.48 3.20 2.85
2
(A2 U8 HEN (%) 6.66 7.44 6.99 9.36 7.83
|
+A8) 1) HlaR| 1 (KIS =224 1~2 '3 x55%) + (KOSPI Z|4=x40%) + (Call 22| %5%)
(32) HlZAS0| £SOl SBE4 S SAME] Bafsls B4 U HIB0| MR QIHELIC,
% 3) HTF 4B WY S| LHAUSS JISGBIYLOE ANG HOE AT FHIG ASF Y| Soto| M
BF 4982 LEfhs SXYLC
(% 4) $98 HESY(BERTA)S ST7I7H MEO| HBL 2714080] FR4AS0IN ELHOR A0S SUHEAS HOFE 43
2A|, MSN0| 5842 £ SHO| Y TEO| SMQIH0| SOt %2 ONSILICL (2SHE 7IF)




(2024.2.29. 7|1% | Tl 7, %48, %)
28y gelaln
I SR [ s
uu-rzl' o E = o T = O I- é—lle
IR 4 =° 23149 22249 HA14W 2224
ZAIQl
o 1973 2891 8 1,776  7.62  2.13 1914
(S%) 5.82 270 ————
PIETELEY . .
gm0l &2 19804 %—EEQ 28 6,247 5.82 2.70 8 271
(F1) ‘HARFMEH'2 él_r;é.%.zﬁlﬁl?gl 28oMZY Y 22400 OfsH #lS HElss RFXUEUHS ToIH, “BUALBXME
olzp e UL BMEI0| Ot AN UHUTA|TO| FASH U 2B S0 BHF IS 0/ 4 UL A F 2BHHS
712 REHZIHS UBH|CH
(F 2) M2l 2|2 1bA 3 H O|L{o 285 AEEREAV|He| HE, ATEAAMO A2t £olE 52 ZEFARS| EH0]]
(www.kofia.or.kr) A 0I5t 4= QU&L|CH
(F 3) SSUHEAZ|F dEF £AE2 oY FSEARAIL 255 82 9 HEEAT|Fe| HA2E4u0|H, siy 2824EQIH|
HA2E24u= o SAF 282712 & 288 Yot ofo| it
(F4) SSUHEAT | dHD £UE2 YA SEHEE YO R SI¥OH, 2EHE J|F02 HLeaiZh A fAUAEULICE
ZF5)'2Z8EHL = iy 2EXMEQH0| 1A ATEAT|FE 285 7|72 RE SHASH 7|ZdL|ct
CUSEASAL THZAESHI 0| DRt ZEHZAPVL B551| o= MAMHYAZ0Z ExZo £XM0|
HEMISH 4 QloO2 Exjof| AZS 7|510] FAI7| HEHLICH
- 28Tt BTN F|MAFE0| M e HHSICHE HES AMSAL 1 ZAQ| JHE BE x=
£91512] OILIEHS QOl5HAl7| HFLILCE.
- ZIO|EAHEHMELE ZRMSH LHBO| TQSIAY EAFMTHAMO| IHE QHSIAIH H5te| TEANZH 1Y
O|ZMA| WE5HQL| ZT5IA|7| HIZHLCY.
CZO|EAETME ZHMTM SR J|MASE £ LT HAS 4 YOH, e ASBEAZH
FAL2} AS SUAMY 0|50 HZAY & USL|CH
Qo|Aret 0] ATBEAZHO| ENQHSTS BHOISIAIL, 5t EA HTOILt SRS HESH AZOIR| AZESH
EXZAHS SHAI7| HEZLICH
CEZANMDN, EAMTMA JIHE M| OE EA2H = NIIESES HICA| ASIECE BES
SA&LICE E3H Bl7jo| EpAM0| Haloz AMECHs BALS QiELC
CBEAT|AIL MY 5 1 W(MTEAS £2[517LE, DA EX20| YA M4 o[A0l RFERT|T
A2 2 H)0| AWSFS0E HHMHO| 50 AY O[Tl AL AFREHC2M EAETL o2 FEHOI
AALSZ0| T2ABHALL USR] E 4 QUOL|, EAt Al AFRHE O{HEZ 510l SIA|7| Hi2HH AFREHC
SO ZREAIES|, THHSIAL AHALS.SAL SHOR|OIA BHISH 4 QI&LILE.
ENC] EzLg|o| ZaLig
0| EAFAEIS 2BAM0| Mzt £200] ZYEE MAMUYAZ0R EXfIE0| ME &
= Q0| hh £A0| 30| ZATILICL EF2HO| &4 LYR| ZAO| Q@ HHO
EL 0| 2 EZAPF HESHA| BT, MSEAAALL THHSAF S O ARIE ExXpAA|
CHat 5101 QIS 2|z OMBHLICt. St O] EAMAMELS 28 o221 2| o 2AHE S Ho|| ot
2410/5 B} OI2ESTAI} HE5HA| QLOH, £35| G2AEEHO| MBS H= 28 S ¥
SIEAZAS IIQUSHE HOUT OI2AESHO| M2t CI2EHTAL B55HR| QL
Ct.
zQEZt ] EFAEIIANS FA A Y OMYAE S0 EABIOZMN ZA0] 71 HE, OA8 S
of3! AR 7|E} HAIZHMRIEL| Hat0| M2 Q30| LR EILICE ESH ERHMEIALD| JER|s E2t
Heols HAZE Wais|Ale] RIS, MPAE U AISALEHO| ofslol| Mgt 25| HEY 4
QU&LILE,
ZANZFR 5SS ZorE mj ERMERYAOIM H2HHO| ZHEHA| 25t Z20f| EAfSH
CI V= L A ERHA Z=o| QEMBZ0| M2 B2M0| A20| HHAE & glom o=
EZFAERAS| THR[SIEIS ZEHE 4 QIELICH
2012} MLI0| SOI5H AL, EAMAEIS| £0Z M| LSt SO HTE grop AEt
HstEA7| Hore SIS AL, EAAEIS MAE & 1 (MUELE 257U, TQAA E
sHz12l I3 AH20| U o4 O|AfOl BHERT| 2O AL 21H)0| El= Lo YEoH0| 50249 0|t
Ol AR b EXAES M5 1 (ATEAE £2[51L, DA EXZ0| U



http://www.kofia.or.kr/

J::

=
O| 5004—?54 o|atol AL ZloFEll.Oixl.jl. EZFAELS Bli2|5}
of glo] ExfAIE0] FHAIE & UBLIC

O[el WTEATITO Z2 2)0] At 3 1 A0 EANEL] 2=y
S So| ARE Eapte §

= T Md

EXWE* T FALIEL| 727F o SO ofsh 2y 2 OstZ Aofx|= FR, HES =it At
0| e 9 | 7t =7tscl 2 & UsHEL
ojed : 15AI 302 0|M:29YY 7|E7He= oY © 154 302 0|M:2FHY 7|&71H0=
i - 15A] 30 = dut=:3FYY 7|E/tA0= Y stof | 4 FYol 7\|:L
AFAHPH - G IIEHE = (MY HRA T AEY - RaS) /MY HEEA|F S
7127} cees -1 OOO Zh CHel2 0|TF Ao 2HEEEH0 O[T SMAE|TEA| ALk
= TARA TOiSIAL  2-FYd, AUFEAYA (www.trustonasset.com) - EHIIS|AL
oMo SHEZSEAR S| OlE{ull EM|0|R| (dis.kofia.or.kr)0| AlAIEH|CE.
TE qAHe| F2WE
HAFAZIF | SR HAMAME Beo| ASHN| £HO| gl= A0| AZULICE
HFALet LEPHOIO0| = HBHEAZ|FLZRE(Q| AtA| O[2)0f CHIHAE= 15.4% (RIYLSA
Zgl) HNEE 3z ML ELIL ot S8ASEAY0| VIESYE 2USte BR0=
JIZSME 2A5HE SWS OE SASH SHISIH JHIASMISR SEIMA ELICh
=71 ZMEHASHE H9129/16 F Y AlAP AH9322|2
2 AtN7|7He] SS0{H0| SAHTHY 0[5t Z2AHYEZZAt A2))
(Rl M7 2EAST UAL 2245 Y SYLSHNEE0| LR O
sl £ STAS0| Sl AL= BB
Zf; * Y712 E—'.E—Zfo._i?ﬁ:oﬂ 7tUSHAE As HMIA| 2 MEMI22RE 2SS0
T STME LSO AZFS7IH0|| HESH0{0F LT
# OfiA 6.30. O] 7t Alofl= 7HLY 2| mA7IZHe] S80US g + A
= o245 HUY+F+SOEL JHY ks
7Y 2015.12.31.71A] 7141 ol Y Of3StE2 2015. 12. 30. 7|2A[ZF 0|7}
7212t A A ¥ AE HY)s ERE HELCH
o 104 0%
gzt * o S Ol SHAIA] 24| FHASNNS St=2 FZRLICE
A 7t & 6002+ O|LH
A012 St (ZE S8 7IYE 37U RASEAZ| A NS BHEiLIC))
o EHYAO| 40% SH(H 2400 o=, © ASIAHE Sl AW B _+_5A1|°“°
MAH - 20%00 M= SOIEEEAH EE Fab). ot 1013 O[LHol| siE AlFS shA| -
se  TsisiLt 213 Olxt- BT SO O1F Al ST TMIZIZHEE ASEXE HE5HA| °§
= L
7t = 5 0ol 7|1ZH LHoj| A|2kS SHA| = AH|SRH|A ‘2}53}71Lt 2=-0|At
e S2 YUEsts 8% olid A0 st & wAM0 LYHIE(100=2] 6)=
ot %= —’T‘—@E'—IEF(ZIE'IZ#_%HI HeA| MY S7h). Ef”* CtZol AtR7t &
Aot FR0l= MAS FYsta| s
1. AZAe| ALY - 320l
2. oA A 67HE O 2l Chg 2t 2| oL StLtof| SiEsts AR
#dH  Jh HAAH
MY L MZAe B2
F2 O AYEC mY

2t A2 JHD 0|0] AT EE 20| WS M- Uil W
O HZ337I2e| Y| M2, FYULH-57Iel Fa, S| EE mAMT
. 32 Y Gt HEE g 160] Ao o) ARSI |0l Lol SO
oiglo] O[ZiesiLt 212 gl S AaE W 130 AL $ 1Y A4
5101 FSH=A7| 0] SUEoH0| S0 DIZSIOl WETAAATH oY WEE

AZ|7E sliAlehks B2

r
ox i
IE >u




© LA BA: SHEZBEAES| HALSAIAAE (dis.kofia.or.kr) & RISHE

HUSIEAAZL | EHAEZMRER (CHEHS: 02-6308-0500/ QIE{H! ZMO|A] : www.trustonasset.com)
Dozt =Y ol A& 23 Tts 2. g A DRAARE YolA| ot A& Y £+ AS
3 2024. 3. 29. 2& 712 A7l MEFAICF 722 Sis
ol S| AL USEZIA A (www.trustonasset.com), StFEZ8EA& 3| (dis.kofia.or.kr) QIE{LIZED|0|Z] &t
= S EAIHAL| A=A, 20F HBHEO| 2ot ARt2 EAFEHAM A 4 8. AEAT| 2=S|AL0| 2Fot
= A (45 I|o[R]) = "*.TLOMPI HiZfL|Ct.
Of YEA7|ITE ZF7Y JYRA7|IFYULCE UEA|FL| FRE TSR SILA-TONEZ-7|E
HEEMO| M2t 3TAZ fL2EH, FEAT| 52| (HEAQI 2}0|= L2t Z&L Tt
&7 (Class) e £
nru|| arm HSEASH Y E_E SHIfA|M0| LA| AHEl= Hij¢sE2E Qs P TOjEST) 3t
xz o C a2 M3 (D), B2 H(B) E= r&”H#——?—Eﬂ—i-’T‘—Ii(A )ELCH ”EH"*OE
*2 87O 2o el mgiex par,
2ato| oofs|Are] 221014802 Tkl AEAD|RE E2RIos Tkl = HEHEA7|+
"( )" HC mofjes42 9 SOjESIE HES HFEAZ|AL . Cf2t, T SIALRRE EEol
HEER7| 2 = EZAg ¥ *“:WHI*" HBE|A| oF&LCE.
S5 ool (TiiZ|Al 2) o2 Tilkl= HHEEAD|RR %EF?JOE o x|l = &R}
o emgjol J|REC Tfj4&4E L TR 52 AESEAT|FYLCE Col TSR EE HE
Az o EZHF ¥ HEAMU|AT}L HSEL|C
EALSHO| SHYSHH FEASHY QUILE B2 SIAZE 7St 22121 LLHJH/\V\F—“% =
221 5t mifikl= AREASHSR R“EP'OE == AYEA7|FECE o4 4
I (S) ‘*WHE*7f 22 AEA7[AYLCt CHE TOjSAERE HEo| EXEHG 2 ’é“éWHI
A 11|4-EI7~I ‘B;,*ﬁl—llih
ASTA| éi—rlf";‘-loil SHY5H0] EARSINY Q718 B2 SIAHAZSBEARA=E A=) 7 74
7|E} _.(_S_"?) oF 2240l HO{A| A0 2|°J°E 1St EXA B8O 2 T4 R7F ARER| =
‘l% HO| Z7HUStAF St= EARFAL
RISEAI|7 SA| AE oHYf]
- SHAMDN: 2 EUES] HMAZAIAAE (dart.fss.or.kr)
- EAEEAN: S LS HASAIA AR (dart.fss.or.kr), St=2-85Ati3|(dis.kofia.or.kr),
ZUSIEAIAAL (www.trustonasset.com) L' THOHS|AL S[0| A
A7|E0M(BREDN, BAANT): 2BLSR SH0|A[(www.fss.or.kr) &
SIEZEEAE S| MAFZAIA|AE! (dis.kofia.or.kr)
- AR EHTIA: SHEZZEAS S| HMAFZAIA|AE! (dis.kofia.or.kr) & RISEAIAZR} EM|0]|A| (www. trustonasset.com)

AL EH0|R] (www. trustonasset.com)




1. YEEATI7 B

HBEAIT BY HEDE
ERAE HZBY ASBA ZANSAME HBET] AP915
F4R0|13F1-2T2101(C) AP916
4420/37-22491(Ce) AP917
44 B0|HT-2mAL0- AT (S-T) AP918

2. YetRA7|He] SR 3 e

o) e B3 EAE
Lt SEAMNE 25 ZHBENY)

CF. 03 - HAHE 2 WS (@7 7Hs3 YSEATIT)
2 27K - TOIE T 2718 (3712 ABHYO| THs ARSI

tOIZ QI5t0 7|Z7tA0| Cr27L} Hijs+=7t CHE 0 3RQ

Wi

Of. S4%E : ZRE@UEL0

ot IHESERALE siE 6F  siFAe g=

X HEREAIHL R ¥ %EHOHE =Tt FAILHYZ 042 7HA| Cryeh a0l FAFE + UM, AMeH FAH 2
A2 8o “BEai” HISHA|7| HEELIC.

l’,—_'
r__>4':
i
3
n
mjo

27K WHEA|70|02 RUFRE 02 FoiA| OfISIL A RES 4+ YALICH
Z1) Set AR e 3 7R (TN 2 FhsELICE
% 2) SY@IY7IZH SO TOHE FoH0| YYD 0[5t PP 0] WHEAZH| HY0| AL HAY 4 U

oX

S TSN Y WA

142

F3) 2R (HO) o= Y 2 () o™7|22 HEEL EAU HEE = JAH, Of
Aol ZLO|ZIE S3li SAIELIC

o
Jm
g
p'ﬂ
=
Jo
N
£Q
rir
ro
08
8%
ne
=2
rok

Stof 2 & HOfELICE

[RRIZA0 2SH A[MSH 82 S8EAFES| (www.kofia.or.kr) & RISHEZIAAL

HUEHOIAE U5 FA[7] HIELICE]

—~~
s
s
=
o
[
(7))
—+
@]
>
Q

L2
I @
r.—c-
(@)
@]
> 3

N
lo
ro
_ru

FEL0| TSN FE S5t 2HELICH
&

X BYOHY) Y Z LHSO CHE ZMIT LHE2 2R “DiRY, 2o, MBHEA A 7|27t A87IF70AM ZSHA7|



olo

3

__oo

A

k

iod

2

il

! OHoq ol

t

~O
<0

g

6.

HEAE



AISEZT|T HA mWCcac

HHEHT o

EAE HZITE A53AH SHUAEAMLIE [AHEEE] AP915
£2430|2AFR-2IZ2121(C) AP916
A2 20|A11-22191(Ce) AP917
oR0|1YF-OZRI-ASFH|(S-T) AP918

2. HEEA7|He Ay

HAAHY HZAA
2014.03.16. - UZAM TN M
2014.03.17. - E2MLE 2|12 4Y

[O] FARLENO] FAlots REALLIES| ]

- EYAEST|MHUSHREALIE ]

HAANHY HAAE

2011.01.21. - YEMIAM SHEY

2011.03.22. - BEApAE 2|2 MY

2013.04.26. - EZLHARRIA 2 012 ARA|
2013.05.009. - EZICHARRIAL = UM G2EM 27}

EZAE TDF2030 S HAERLIE [E3
2022.06.30. EMAE TDF2040 SHALERIAIEHESH-2H7H
EYAE TDF2050 SHALEAAIEHE

EZHAETIF AHHSHAEAMIEHES-2HZHEE]

LLOOOL=-

- ERAEZY|ZADEAME 3]

HAAMY HAAS
2014.01.22. - UEMTIAN M
2014.02.12. - E2LE 22 4
- EHAESHREALE[FA]]
HAAMY HAAS
2009.10.05 - UEADN SHERY
- ZMEAIZH Al JHHO| [ME AALSEETA L ZAEZE. AR |H DA uH
5010.04.19 HPL H:ll(;lu | H-&oj ok H M H [HOA W&
oHd —oO

10



2010.07.15

. [y | = 0O
2010.07.22 - A2AIZE AlME JHEO| HE SHRALR HE
- 0 ERRAEN EASts ERAEARZHRSAMER 2 S[FA] a0 @2
2012.03.15 A
AFA|
2012.08.09 - 0|9} ZHH "y tHY
2013.04.26. - EAHAAE F 015 A
2013.05.09. - EAEAY & L2 daSM 27t
3. YREAIIFO| MEAH|O|ZH
0 BEAME2 ZIt AF HYUO0| 7kset BAMIEIoz EHEO| JMEAY7|ZHS HSHA| 1 UsLICE O
MEZOp|Zte URtOoR EafMIEle| 2477k ojnjste HOE, EAfAtel HZ7IZH EE 8| 59| ojojet
CHE 4 etk
X HY L= MEAF o YYSt FR0l= ZHZ SHMGHRI)=AHLE ArMo| ASH Hatof| [iEt Aoz SHMGHR)E 5
UELICE AMISH A2 AISH| LHE & UREAT|FO| siA|0f et AP S ZUSHAIZ| HiZLCY.
4. HEEAARL
g A 93 EAEALIZEFASAL
o CC A 1 A
— HEAl 457 £H2 12 10 (445171
(& 6308-0500)
X HUSTEAUA (ALIZERIAN | ZHAISH AFY2 A4 HE § ASEAEAL| 25t AFY S 2 USHA|7| HEELICE

(2024.2.29.7|1%)

=M 28743
4% '.—3; =k ,:.j’; F2 2844 ¥ oA
sty
GETHetn ZA|SH StAL
HM|CHSE . CHSMRl AA[SH AA}
L
EINE-X-} 1910~ ERAEAMEE FARE2ER
32y 19734 Holoeo 194 07.01~19.10 E%*—Z*%%%EJ—'.E—%WE*%% FAE
e 04.12~06.10 7|2SGAAMRE FAl2gEE
01.04~04.11 SH=EEASH Z|MR|MIE
AAS
EAAA2EAL
sty
HAMICHSr . BESE SHAL
HH2E 44
Mz 198014 WOl 20 gl 274 20.04 ~ S ERAEAMMRE HEREEH
(=21 18.03 ~ 20.04 HAMSAHLHES EEAYLSEMIE
e 13.11 ~18.02 EZ{AEAIRE HEULEEH
10.09 ~ 13.11 SH=EEAHLERRE Fixed Income 2825
06.12 ~10.09 EZ0|E QZIS|AHQI Audit Group 1

11



A5

EAALA2EAL, SIS A AL
X O] EXFAIEI| 282 ElX| 2202 USSR ZAILE 2 BHOM HUSIH, 47|12 0] EAHAErS| EXfHEF 4
2 U EXOAZY SO REH-HMH HSS Su5s UASRHIOIZQILICE
X ‘2AYEA L Y S2H20IH0| W WAENT|TE 83 J|7HS BE SIS 7|ZHILICE
[0] EAMAEO| ERISH= BEALAIEL| 281201
- EHAEZSV|IZHAHSHEERLIE[AAH]
(2024. 2. 29. 7|1&)
%AH (=] %-ii.'.d
Er: e 39| THe 2287 %03
&t
b B |
HAM[CHSt W HAHsh StA
e
240 20.04 ~ S EZAEALMRE HHSEEE
| - = = = o —_
. 198014 o g0 gi1 ooy 18.03~20.04 HUSHSILEE SHAYRIME
SES a e = 13.11 ~ 18.02 ERAEZMLE A=
(£3) 10.09 ~ 13.11 SIZEAMIEFRE Fixed Income 2825
06.12 ~ 10.09 ZZO|E QFAIZ|AEQI Audit Group 1
4743
B2 EAL, SIS A AL
X A7| BERAIE| 222 ElX| 28OZ HASRELO|N HYSIH, A7(QIS 0 EXFMEI| EXfH2F 43 U EXfOAL
ZW S0 REH-HNH GBS Ha5Hs WAL BHIOIZQIL|CE

X 28ZYEL L ST REHURAUH0| A YTEAI|TE REF 7|2 RF M 7ZILICE
- ERAESAIISHEEAIE A A]
(2024.2.29. 7|%)
=4 =824
49 HE 28 ,E_; 2 2834 2 o)y
i
doHsty ZHe stAt
HAMICHSE W ZASE AAL
L
e 00.02 ~ 10.06 SKZH EAfHME
%213 1973 =289 133 9702 10.06 ~ 13.10 SEDHAIAZIAIR R
(A2 Investment Management Division
13.11 ~ 14.09 IBKAMI2E HAHRE2E
14.10 ~ &2 EAEAIRE HHLEEE
AAS
B2 EAL
i
HAMICHSE W ZESE SHAL
L
30! 20.04 ~ B EAEAMRE HHREEE
_ ToE o 18.03~20.04 HMUStAcHAES EHAYREME
Hze 19808 289 83 7h8 1311~ 18.02 EnjrERAER YASREE
(#3) 10.09 ~ 13.11 SF=EARIERRE FixedIncome 28E5
06.12 ~10.09 ZZO0|E QRIS|AHQI Audit Group 1
AAS

FAAZEAL SASAAL

12



X O ExpAlEto| 282 HHSBEEOIN BTN, MUSBAS 0] EAMErY| EAHELY U SAOUZY SO
H-si4% osg A3sts 28HToI|N, e g2 MY
2 Sof Siet Yue

= o O - o =0
S @8rg DA 4 9l 2SS 71 SRURAIALY,
¥ ‘SBHALE o 2EUS0| I WHEA|TE L8 J12E BE BB TR
- ENAEZADEAME[FA]
(2024.2.29. 7|&)
=4 =834
% e g =889 22 287 2 o)
= =T
ohad
==
st ZASt StAb
cIMchata chatel ZAIst A
22
3ol 19.10~304  EASAMSE FAlPgoEs
ool 19734 X1 1914 07.01~19.10 EEJ%E'%!%EJ—'.E—}W%%% SA[E
(A2) 06.10~07.01 SHAMMEE Z|AZ|El
04.12~06.10 7|2SGAMIRZE FAREER

01.04~04.11 3I=EASH 2| MZ|4E

473
FEAA2EA
% O] EXMErO| 282 H| 2802 FA2E 2 2R0IN HYSIH, 47|01 0] SAME| EXHEY 27 U SAONZ
¥ SOl FEH N TS +UsHs BYALBHURAUYJLICEL
% ‘SBYUULE Y SEALLA0| I YFEAITE 283 JI2H2 BE TS J[ZHULICE,

Lt 2832 JULFA|0| 2ot Argt

(2024.2.29. A, TH:H, AR %)

0|

ay ogng | SUEe7 o SSUBENIT AT 208
yHEI|F CHHEE)
<% ysEx  e287m  sx 287w 289 284
R4 GED VR4 GED  zzid | a22d | a31d | H3Zod
ey 8| 1,776 - - 7.62 2.13
= 28| 6,247 - - 5.82 2.70 >82 270

o
¢ SSUYRA|T 8T +AUE2 Y ULFAYAI RS S /Y UYRAV|FL BF2EYUE 20lsHH, s
2EUEQUH| FA28duts Y A 2RV & 28% JUE nIFLct.

X SEUSEAT|T HEA £AE2 YA SZHEES [HAOZ 5o, 28HE J|FO0Z HLarzh M £ 8Lt
X o719 RBUFQUHL| 22 1A 3 O[LHo| 8%t AREAZ|Hel B, ULEAANLL| 2ot £AUAE2 ZEFA
3| 0| (www.kofia.or.kr)E £310] 218t 4 Q&L|C}

— [ o
7 49 28712
T4 HAZEY R 2020.07.22 ~ 33|
3 A28 vz 2020.07.22 ~ 33|
% 2l 3 Ste| HE WHS 7IMStASLICH

13



[0] SAHAEO| EAfHe REAAEL] 28T 2T Y L]
- EHAEZHDERAME[ZA]
1= 4 9 287|%
S MEER 3oy 2020.07.22 ~ &
X 212 34 Soto| W LIS JIAstRALICt
- EAEZT|MASHDEAME ]
1= d 287

2020.01.09 ~ 2020.07.21

r>
Ofol
ofr | % | oR

A HUREY
U= 2020.07.22 ~ A
X 22 38 Se| HY UHES 7|MsIREUCH
- EYAEZ YIS HREAMIEN 2]
1= 4 93 2872
ol 8o Y2 2020.08.26 ~ 24|
2
RUAZESA HES 2020.08.26 ~ 3z
X 22 3E SQte| HY LHE 7|AsREH T
6. UTEAT|F 12
7h AR SR ¥ FH : FAMIE, SHAAEEEY), MUY, 271, SRY, 2AY
2H60%0|4 H# 60%0|4 A 60%014, 2R 40%0|5}
EMAEZI|IHYAH EYAEZAT| E3AE
SHUDEALERA [ A] SHREAEHAA] SHUDEALIE[FA]]
80%0|5t 80%0|5t 50%0]3t

14



0| EAMAMER2 TOfEO| ZI0|2 QUSI J|E7HH0| CIEZLE BTt CHE o 72 fAUSHE
WSt SRY FAMNECZM 0] BEARIEO| HR SRY +USHS ofzfet &L Ch
s & HcAc 71i2t
a0y APOT6 7tUAE2 glen, TilisrEIt YRR s £USH| TSt
zaRl(C) DAt 5= ERRAL
AAEDI;Q;L_
Tele QIE{LIS E JlolIst= ERIR
%Ef?_l(Ce) AP917 i) 'I A= |'0:| °|'|_ - I' I'
anzoaz ZREASHO|| 3FE5I0 FARSIHY QLS HH2 SIAHAEGSEFA
ggarof APOTS A2b= A7t IHASH 220l THAIAH| 3|02 TS ERfA}
AE3H(S-T) Hgoz mifasgrt ATER| s SASH| ZHUStuAL Sh=
e ERAt
Ch 2EEA|He 35 ¥ 24 3RE £2
0| R |FE 5 AEAY|FYULCL AYEAT|FL| FRe T2 SafA-GHfH2-7|Et
EEY0| et 3HAZ F25H, 2 ARV S5 ¥ 24 SRE 42 O30 25U
37 (Class) g |1Fe £
o A4R ’_éli SASH Y Ee SHHAIYO| A YFol= TssRe Qe 2 HOEST)
A "I;;(C) o *EH A A, *ﬂﬂH##ié%I%*(B) e TR (AB)ECH ATiHS
< 2 =7 WY=s AERT|FULCH
2atol TofsiAte] 22RIME0R Tkl UHEAITLE 2uE}°'°E Tl HEEA
") FHC Hifjeag Y *.*_HJHE*ﬂ st YBEAI|LYLICE CHIE TOSIAIZRE HE
9| EAIAHSR L HPYMH|AE ABEA] ELICH
QmaRIME (FHIfS|AL )02 Tiisl= HFEAT|RLE 220102 TiliEl:= AUHE
ol 2Im2iol Y| FEC Hifs4R U HjEST 52 HSFEAZ|FYLCH Ot HOjS|AREE E
3= £o| EXA] U HEAMHAT}L HSBELC
S EASHO| SHYSI EASINEY Q7L W2 SIAE JHASH 22101 HIHAIARE &
22 5t THfizl= AEASHEOR E2RIOR Ttz AFEAY|FECH Hijleg Y
FH(S) HTOESTF U2 ATEAT|FYULICE CIot, HOHSAIZEE HEo| EXFHG L AEAH|
As HIEA| SELLCH
oy SEFASHO| SHYS FAEHY QhE B2 SIN(ABSBEAU= A7t
7|E} "@"T’) St 2z2tol TojA|AH 3oz Jtust EAfxt MEOoR [iff4EIE AR e
FAUSHO| 7St A} S FARAL
2t 22 2%
0| EALER2 HH(23320] 2ASH DAFHEALES| ALRALEICZA 0| FEAMEN| EAlSts EEAMHIERR
ofzfet Z&LCh
SEAMENE 2 B U M2t
FREAS AHH 60% 0|4 £zt
ERAE EzpEH Aol AMEFAAE AAEZ MO 60%0|4 FAFSHO] A HO|A LMSH= 0|2
A= =15
Z7|HA= B AS 9 AHEASY M2 408 FFHCL
E2pAE H| W 2|4 KISZZH1~2E x100%
(2] ZQEZIAMZF Ol fg@.&l EZet AIFA0l A9 #2|2 QtEAel Ko L
ez ' = g ol5 o3 o
- A& ZHO| DU EEHI FAS HIEHORZ AFRH, MELH, 854




= =
TRFAUE W 60%014 £t
Ex=y %Hi._mﬂ E%XHS ﬁﬂ—o%"—“._ﬂl ;60%0I¢>* FASH HlWAlS &S 27t
EAE T Cli= flhcl!og 2ds f—??;l—llir.
2a7123 |2 R] % KISil_é;xH 37H_§~;OE_ZIT ci<_1 (30%2 _
—— ;F fZIHE,ZﬂE'JZH, S5, :_%JH= S g Hj‘._JOHE fﬂ’.{%{ﬂﬁflfO% 0f
= g2 FARIY HUA|+E 2ilsts A +UE 2= Fote FAM
[] TRFAMEE R gaur
SRS - A ARQ| RLEZI EMS HIFCE AIYRH, HE82Y, 754
e S QIS AMMYUASHE Folste MYS Sofi fIFELIE St U
= L B
FRAHY  FA 60%014 Ex}, A 40%0[5t Fat
Ex=y FH0 60%01d FAfo0] HluAls £2ES Zifoh= FAE B
= F7ELCL
H| W 2Z| KOSPIA|s=x100%
EsAE - EARIEA L] 60% OldS =i A0 FARSH KOSPI A4 =+
SR AES 2Iots BAt £UE EIS F0ks FAMIERLICE
ERpAIEL - 71A|F Ee g3 LYo HIER| 1, AlF SE0 AT A=
2] zoezMat @ 2851, In-house research(SlA} LHO| E|MZ] 22|)E HIFCOR HA|

ox
=
e
1z
]

| Bottom-up EAM(HE7|Y £4)S HiHsle], FV|Ho=
IS ASAIZ 4 Y TIPS Mei, BAS0 LHZTER| OlS0IA St

- A& A|®Q| TL|E{Z 1}

4 U, N8, RSN
o 5 YRS AR QIABHD IS

gt

7. WBEAT|TO EASH

O] FARMER2 ZANIEZAMSHH HO122016 X SE AIMP H93=2220| HHE A7IRTEASHMZZM M
2} FH2 MCHe| S= 0K 2|HS S22z FLCh.

ZE| EXIARAQL AN 22 EXfSHE

EXLAEN ER1510] HEA|S+] 4B ZISHe ERSAUS

¥ H|WA| o (KISTL2H 1 ~2H X 55%) + (KOSPIR|=%x40%) + (Call22| x5%)

X d2iLt 47]19| £ap52{0| BIEA] FYECE BY2 oM, HETAYEAL, MEE, TojslA S 0] £
AErD) AT E ofet JARE FARREL| BY EE= FASHO| BHS HYSHA| OFLIFLIC.

X 0| EAMLENO| 2Hst HOt ZLAIEH L2 "AH2% 14. oY HiE U TpAlof 25t Al F “+Azt0| S

Y HEE HD

StAI7| BEELICE

16



8. ISk

E217172] BRI

AN

S F2HlE Ry =2A
| EBAEET|NAZHREAME (]
80%015t S = _
b ERAEZYI|ISUREAAIE ]

AEX EZ}AIEFH[ZAI
N > ERAESHDEAEFA
orzm B, ZUjollA W0l JLHAIM AN Aol EAHs 40%0/40
e 50%0(3 2 EABILICL 1 FARAHISS REAMES| g 34 24|80

A

O] FARMES| REAMEN EAHIES &510] AMSHH Do H2=
L= M ERH|Z0| FAMUEF ApLbEHO| 40% O0]&0[0{0F LTt

2) LEERt

DALl 742

P AIMH A 268 =A| 42| FHOf| 2fgh Az

3) RSN

» TICHE (302 O|LHe| =872 TH7|ASAEH0 2fet 2A=Ex)

> SE7IHOZ|(U7] 1 O|LHR! &=

b SHHZZAL Ofs

Ch2el Z20l= flel 1)2 FxH|lES 8512 ofLg. CiE, @ & 629 FL0l= FAHlE A& o2l 7|2t
2 15¢ O|Li= gt
= = [=]

@ EAMEF FEZHYARRE |
@ EANE 372 ZRY 0f2
® EARMES Aop|7t ZRY OfH
@ 3ZYUY SO L2510} 7Y
© EAMERpA EAZH

0

2

2

K
L

x4
1947

=21

r

-

Z) EATHARE SXHISS SXME AMEUS 7|Z0R ME

[O] FARLIENO| FAlots REARMES| 22 F2t U]

o

(1) EHAEZT|HAZHD ERAIE 2]

EE SR} 242 EANEL ZpLEAO| 10%S 2B P
Sof JHHEoR 1)o| EAHIES B Ei= Y

=S SN SATS 22
> ¥ A 4 24 30l 70l ol IS, AT, S
e ooy O ol 2 Eie wolo] g )
> AHE(NBEIISS A-OlY, ARAIH, AMRSEAS0N T2t ¥
Helo A, FUNGHALLEAA EE FANHZAL H2)
) Aaressr > AR SHEEEY ot AURSSPIS Tt Hasl= ARy
2 40%0[3H v SREHTZBARON Tl SIS FANSHAT I TE £
=T T
3) UM UFEN  40%0l5t
Tz
4 HEER  Ofojol TR > MSZAIY U M28ol it FUTHAECRA oIt el
I THHE im0l 71, OIE, B, Hel i 08 V122 st A4 S oA %
10%0][3}
> A11020] a0l CIstof AEIIAD} e +0i52 (A
o mmexy W OB o0l Slat pojzlol BN i)
2 > ¥ HoZAI21 el WAl ot AUSAZH
30% Olst > HFALUEA |0l USAHED
o EEET BESl» aEs ww o Holee 28 2702 dess 29

17



=23 %2) o= - E Z}FAEFZHALO o5l =32 [
8) =& o] o > SAEIO] Beste FE ool
0) 2 XY TP 20% O[5t b FAL HH, AMQESZH, 0{20] FH0| ost ExZHO| 24
A|EFAZ _ B _
10) e b Al 3| 268 27 4 850] 0| ofst 72l

DAL 72

11) FSEAM - n N
P TUICHE (30€ OUie| S87(EZE T7IASA2H0 2fet A=E0)
> HFAH S I Ol 2ot MEO Ql5te MU0l UIRH A=,

12) HHseE JIPTZZHEAH o3t HHIGTIBELISt olZE HHZHo|
ot MRS HRI4E 9o S7HsH Aol Sxtalet

et 3 2 oF 52l A

Moz AZSHQ 4, FHAUBANH S= 2SS &+ UL

hoael 0= 22l 1)~3)8 FEAH|lES 4&5tA| OfLE. Lt @ F 629 0= FAHIE A& o<
712t2 15¢ olUi=z &

O FARIE 22 EYLZRE 182
@ FARIE SA7|IZF S22 01 13t
Q@ FARIE Aot S5 01 132t

@ 3YUY SOt LH510 27 EE NPT 22 SAMEL AAZUO| 10%S ZDoHs BS

=2 O L
© FARERL EASH S| VHHHSOR 1)~3)2| FAHIES IUSH Zl= 3%

Lh CH20l siEsts AMRE S7HSHA 212 4)~9)2| FAfStES zilste FR0= ZAULRH IHEMA| (B
E SO= XHFO0| E7t5%t FAHYALZ O XE0| 7kSe AZ|IHAIZ StH, S8FAIY1E H4-5429
2 80| 2lst HetEAty|He| AStEAALLS| 2= 6HEMAI(H AlME A81ZH 3322 F2 0|
HEL))= 1 FARH=0| 2gst Aoz F
@ FARERL| £5h= FAILHSALS| 71 HE
@ FARLIES| YRSl
@ FEH 4 S A AA

@ EANERYLO| S5t ZHS W Holo| By EE 2y
| :

® 1 5ol FAIHARS] 27 S §l0 of
Cf) At gAMe] A8 HIISE0| fIolM Aot ME8EHIISE 0|z SiEs AR siFaits M8H7SE2
2| ZSIIY=RE3NE oI HESts & FAA B35 ISt A5t Z2E #(5I0{0F & CHY, = §2=%
370 O[Lholl sHE FAIHAALC] HEO| 0f2f2 F<0= LEFAHAtet Sol5i0 Roi7|2H A & ELRst
Z2|E ZYsto{oF &
F1) BEAUYE EHIES FALIE 2ANFZHS 7|IZ0R L&
F2) AR o] B S CHau 22 S 2lst 7|et 284
7t £E 32 B0l 280 R HAHE Sl #+RE £ & UH, QHHA HAAHY 22|t Z7|H
2H9| At 47 oS 7
Lt. 7Iet 284, FEA R8S Sl SHUOE 1A = US
F 3) 823 28, Ef Ao ALY 54, 2 thS, /84 2, FEAS S2 SAHS 6 S AUS WA +
A2
(2) EHAESHI|ISUREAMLIE [AA]
SRt & Eaplg Eaie =
» A 4 ZA 3 AHo olst SAHSH, ALUSH, EFAHSE (Y
= Olo A2 ME_IEJ I:H?_|0 HI-%HI%_l- bl -‘,ll__l
1) iH'_'"l;l 60%0|é!' EO_'" | |'0:1_—||=1=E|=1 = | Eo_ H ) _ _
» M (MEHEIISE A-0lY, ARARH, ARSI w2t &
W= AR, FEHAMIYAZERNH Ee FEHISHS A2)
2) AAFSEs > AR SSI0f2SHHEN 23t AHMRSSHAIZ| MEt UlE= ALY
) L2 = = = = -
e 40%0I3t  » SHEFEIZTAI et YRHE|s FANSYA YA E=
o= EHZ{Ct=
A S

18



> TS SHMNIBEIISE A2 Old, 7|0 Ardoll Hest A=
ZES7| 1510 LA AL0{Z22M H AIAH HAROM HSk=
3) oig 40%0|5} 2AUS UE A)
7|goiES = Helet oS (HE8EIISE A2 01d)
F=d H=3SM
=
4) AHHA OHOHOl k2 > B AISRANE D A2 oSt FLHIHEZES H HO|Lt ZHH2|
U oHiYE IHE7teHol T, 0JRkE, 7~Iii el E= 0IF 7|22 st= A+ SOl HAE A
10%0|5}
» & H11029] A0l of5t0] MEFZARL T +ASH(SHMUEA
5) HEEA 5%0lst of0f| ofgt 0| BAIE +ASH)
sd » & AHORA 2189 FHof 25t AeEASH
30%0I5t » HEAASEAT || HEFASH
6) EIH=AHE SHSUQ| o Soll SINASE 7O .
de | cogopm " SEE WL 20 ghied % 27102 tiest 39
7) Q‘DH—%?_%:'_ =. © olA = S| Sk o Sl 7{iOo
o4 - » SHES Y7 =0 e NS RUSR Mot E2
s
o B3 3% _
8) 33 thof *2 _ » EALE O] BRSHE SHE O]
50%0|5t
9) A Y *P  20%0[5t > AHH, At ISd, o=2| 80| ofet FASHO| A
10) LIEFHA _ -
- ;l:HAoHax A 43t 20| olst e
oAt el 82 #1268 ZA| 430 3ol 2I3t 72
C| Ql [o) =X =1y ] |’/ [e] —11
1) SEMAAL _ > VIS (302 OlUhel 8712 H7IAka742H0| 2l A=501)
> SE7ZIZOR[ (27 113 O|LHQl &F
> HFA ol B RO 2ot WE0| 2fsto] MU0l ket SllA=,
12) HHS+E 7Y 2GS st HEASE7 2 o2 HH=Ho ot
gt FAFS ot 42 2 oE Sl HE2+E 2ol =7t FR0ls FAMIER L
oz AZSHY T4, FAUTANYH S= 2SS &+ UCL
hoae 0= 212l 1)~3)8 FEAH|lgS A4&5tA| ofHE. LTl @ E 62 0= FAHIE A& o<
712t2 15¢ oluiz &
@ FARIE 22 EHUZRE 132
@ EARE SA7|12t S O 182t
® SARMEL Zop|7t 22 OfH 197
@ 3ZYY ¢t —'.——’i*.of01 F7HEYE E= SRSV 242 FAME 2SN 10%E 215hs 3%
© EAER L BAZH S| /HAHUSORE 1)~3)9| RAHIES Sttt El= 39

Lt) Ch20l| siEst= AMR2 S7H5H 22| 4)~9)9
SRR O 2E0| 7ks8 AZITAIZ §1H, S8FAIYUAY H4-54%9|2 T‘Péjoil

O= XR0| 27+s5%t
oI5t BHEAL7 || RBHEALAHAO]
EXBHZ0f| 25kt 7-|og =2
O FARUE L0 £5h=

Ex6lEE

E-anl

zatsk= ZR0l= _%ﬂf?a":'H IHEMA (R S

L= FHEMA| (E AIHE H812A3YH3Z2| 42 0| WELD))Es 1

FAHSA L] 7t HE

@ EAHLEN °'HoHZI
Q) ol AlsH £ -‘,&]a|oHA|-
@ —ErZHIE*ZHMOH &£3l= SHS LS Holo| e T Feeid
® 1 S0l AR 27t 2|5 glo] FABIEE 2utsHA| E 49
Ch) —ErZrEHé,*Ztﬁgl AE8EHIISEO0| fl0IM At AMB8HIISE DI R SiEfet 42 siiFAME LE8HIISEQ
2| ZSIIUZRE3NE O HESts & FAA HSE QIst A5t ZXE #I510{0F & CHE —'?—E SRz
370 O[LHoll sHE FAITHARAC 11—r0I Oz ZR0= LEMHRILL HOl5He w01l7l7+ Y & ELRst
Z2|E AYsto{oF &
1) BAUYE EMHIES FALIE 2ANZHS T|IZ0R L&
F2) UEEA7|T o] B & CH3u 22 SAS 9ISt 7|Et 284
7t #E 32 B0l REMHCE AHE S ++RE #3Y £ UM, QHHA CHA[AH 22|t Z7|H
2EQ| tixt 8 S 1
Lt. 7Iet 284, FEA R28S Sl SHUOE 1A = US

19



fng

Ho

S, Bf At AL A, 2 S, RS &, HEAMS 52 S4S fl6i S AeS AT

o
=4

fol

)

£ N
mo ,

(3) EHAEZADENAE[FA

A SxHE | EAmA 24

b 4 ZA| ASt0] FH0| O3t A=A U o A 4 2K 80| 7
1) AE= . of ot ZAUEIZH = ARZAT} A ZUSZH (EHANY
(ZAl ) 60%0l ol il HASE7|Ho| WaE X U AR J|LBIE 2Usto]

LUHSH T2F)
> A 4 2H 3 Ayl 2T IAHSH, AYHSH, SFUSA(
2y 3y 40%01[5H E0i| of5t0] 21 HRIE Holo| TS 2FH)
- > A (LEEIISE A-OlY, ALZARNE, AtRSetA=of| w2t &
A= AR, FEIASHAHERNH = FHAISHZ H|2)

P AHitR-SStol2erHEN oot AtitFSSHA = et TE= AR

13

== 40%0|5t > SHETEISEIAIHO| M2l YAlEl= FEAGHATERIYH s =
°" EHAEHSH
3) =M oZSM  40%0|5t
5 4 ¥ ESHS » B OAHSERAINE 2 A 2T ot YLHItEMZESZAM A - AHRO|LE
E2H A A o] A - RO 714, O|AHE, AH, o] Ex= O|E 7|RE 3= A
o= 15%0]|5} S0l HAE A
» H AH110Re| 140 2I5t0] AEFAAL7L Lalist +AUSH(SHLEA

6) HAEA 5%0|3t ofof| ofst +=AR0| HAIE F£ASH)
33H H AH9ZA21ee| 0 olst HAEASH

30%0]|5t P SR FAULEA || HLEASH
7) SOjRAL SHZUO =l SlaHAS =
o= v ;0%3%} » SHES LH7|1Zt FO| St AS RUCE U&= R
8) EjzzE =910 o1y =il SISt 4O ASIL O
o4 - » SES LH7|1Zt 2O =Y AE RUCE Uj5d= R

PN

SH U9
9) A o 2 = = > EALERLO| BRSHE SHE O]

50%0|3}
10) 33 24 #2  20%0[5t AL A, AFSSSH, 022 ol Qs FASHL| A
11) AMEFARL

Y AIEE A ZA| 4 5to] A0 of5F Hal
QA ARO| 7HER » & OAIHH | 268 il 4 gte| 7o oI5t ey

» TUICHE (30€ O|Uiel =872t HY|AE e 2fFt AESH)

O = MALAF
12) RESAHL o5 imoz (@] 14 ojLel A=)

7h) th29| 0= fl2f 1)~4)2| FAHIES AHESHA| Ot Cflh @ & 62 ZL0l= FAHIZE A& o
Q| 7|12+g 15Y O|LiZ &
@ FARE 2(2E2HLZRE 182
@ FARIE sA7|IZE S22 01 18t
@ FARE Aot S22 01 182t
@ 3TYY S FA5I0] F7HEY E= SHRIYIE 242 FARIE ZAEEHO] 10%E 2sh= 3%
©® EAMLIEYLQI EAFZH 59| 7HAMSOR 1)~4)9| EAH|IES St &= 42

Lh) CH30 sigdste AMRE =7HSHA ¢/2] 5)~10)2| FAfI=E Zilete FR0l= ZAULRE 3/HEIHA|
(B S22 HE0| 2758t FAUYAMIZ 1 AH20| 7158t A7|HA2 otH, S8FAE7d Al4-542
9|2 0|l chot ZetEAL|Se| HetEAtA Lo L= 6/HEMAI(H AlAE AMB12AHSEA322| E2 012
EL))= 1 FARH=0| Aot Hez &5
@ FARUERL| S5h= FAILHSALS| 714 HE
@ SFAUES| LE5HA|
@ FEHQ o 5 A AA
@ SARERLY| S5t SHS TS Bl Y e ZEEY

]

-

O o

Ir

20



z2) dgs
7}, 4o
B0l 3t
L} 7JEt 5B
73) 58% 28, &
ol
=]
Lt SRH3

SR 0| EAMERLS 288 1 Ch20 HTSH WIS

o
1=
A7170] 0l Bt 5 TS 22 2HS 93 Yt 28WHY

E
AU 37 B0l 2BUUOR UINHUE S £42E 3T £ U0, N U Halet 27|

i¢
fu
1
19
njo
"
4

M= Ot FLICh CRa, BE 2

=

ol

YU ofjefHoz 1Yot H0|= T12{5tA| OfL|§LIC.

;.

H
=

LHE

Of5f2tA 2l ate]

A

2h

P EAPLIEN AHLZSUO| 10%E 2AtSHH B AT 84 Z0|A Yots HFAIZAL| Of
ofiZtA|Rlar ChEo| WHOR HefilelE ote Aol ©, JLFABAL HxFL AE

SIARI OlshatAIRl s ThEe| WHOZE 28% 4 giCh
3 7

ro

- ¢ ¥ 83 24 4 80|l E T hE
- BUZAR Oj4 (ZRS YHY|Z B0 BOS WS Z7OZ Uj45ts FLE

ECUR)

[O] FARLIENO| FAlots REALIES| EtA|H

(1) E{AEZT |

HES AR ERFAES [2HH]

O L=

__'l.

=]
s

LHE

1) olsi&tA 2late]

P EALLIEL ZHLHZAUO| 10%E 2510 E AT 84 20N Hsts ASFAIYAL| 0]
ofiZtARlar ChZo| WHOR HHefilelE ote A9l ©, JLFAGBAL HxFL AE

SIAQL OlstiatAIQl s CHEel YHEHe R 28 4 §lCh

ef - AHI5Z A2 A1 &0 IE S U
- BiRAR O (SES Y712 20| S AS 2AUOR2 Diost= F2E Tet
th
7h) EARAE ApukEHO| 10%E 20510 SLEFL SHRBERASE Hel, stz
BAE <Y 0SS, 7IQ0SSE 22 03, HEMA - dls - =8¢ 4
St MA[Sh= A ZEH O BAfsh= el 0] 22 SYHY S0| LAt SH I
ARSH@ e S0| Lot 2S5 HHE SHHESH Zh)at A2FES
Helet SHS 47 SUIZFCE =
L) Ci2t, CH2el dR0ll= 10%E 21510 SY3= S FAE = UAS
(1) AHLZAU2| 100%7HA] £ : IAHSH, Sr=2WS2AAYSH, 27t Helz2
Ags 238 AHA
(2) ALtZAUQ| 30%TAl Bt AYHZTH, E+-AHSEE=2YSAAYSH, 7
7) EUz= Exf 7t HEl=el dets 2SS A Ael) B Y HE wEt ARE Helo] T

gt 2 (7I1H0IESE & AP H792H28H 55 2 Zo| F87I&H0| &2l -
ofof - S7H = Qo ST SHY), B AIMP HM79ZAM 252 7t5RE
AISTIA] 587|20| Tt 05 - =y H=3M E= Aes 23T AH
-O1Z, B AP H79ZA28A52 7tF, OtFRE ALSTIR] S87|20| &
Aok A, ZHHHMNLTIH 7Y As =7 BAA B S5 185}
O HAEA2CR Yots Z77F LA A, =TS ESISAIE THE FE
ASHEHERHH L= FHAISHRTTHSESSAIYY IHE =TS
SAL e HAIMHNN Yot 8710 AES 23t FHAYSH), & AlY
g A79ZAH2AHS27I=RE AISIIAL] Ay WE =871 M= o]
St7Lt 2] - Of|EfSH0] S8 A

0

ojo

ol

21



7h AHBHAUTANEC] ohofoll T2 SIFBIIN0] EANEL| ZHAZUNN LHE
o2 wh Jjoo| 10%E ZBSHO SIS S
3) IUNE B2t Lh) MHEBHILTHLAZO| Oloet BRG] 7|24 F SUHOl SO| ws A
(1 0l 50| s S BUE FANLSH BE)o| ARSOZ olFt I
7440| EHAEL AHAZAO| 10%S ZISH0] SRSt B
7h HUEASHO AMEAHO| 40%E ZIH0| EXE 2 U= VTEAIT(H A
27921810 91 YREA|T B3| WHASAZHU EAfSH #9)
L) Of EAPAIEt AHAZN0| 5%S 2SI ALRYSHEAT| T (MBYBEAZ| R 4
ok SITABYFEA|T E3h 0| WHENZHO| SISt B
4) WBEASH O 2 YPEA|TO| YHEAYMOER 22 WHEAIT(E M279ZH 18| A
£2 SEAT|T EEO| WSEASH £40| 20%2 20 FAFHE #9). 0 B2 1
HIgo| 242 EfSH 4E J|ZOE B
2f) O EAPAIE} ZHALZUO| 20%E ZI5H0] YEEAT|TO| YHEAZHN EA5H=
el CiBr AASVBEAT| 70| YHENZHO| SAHME ZHAEU0| 30% 712 £
ag 4 g
5) USEAUA > H ABY MB6ZUIN Hote FTE ZUBH0l USEAURC| AT} WE F
AZIN HUEH g HSSE e
CHgol st ZR0ls SAHI8S 831 OILIE.
O ch2ol SHSHs AkRE E7HIs lol 2),3) 4 SASEE Zuis A90lE ZusE PIYIA
I:I

(B S22 XE0| E7t5%t FALALZ 1 HE0| 75
O[2 T+ 2lgt HeEA || HeFA LS| He=
UI2CH))= 1 EXSHE0| 28kt 70z &2

@) EAMAERY ALY £5H= ERJTHAIRMALS| 7t

LS

6N (B AlbE A|

2 HE

ot A7 = 5HH, 3

=EFAETY H4-54z
812H|3&A3=2| 4L 0|

1 O
@ FAtLIENS| YRS
@ EtHZo| Aldl = Zz|SHA}
@ FALIERA| £5l= SHS LA Eolo € I ZERE
® 1 8ol ERHARIAO] 27} ZS Q0] EXBIEE 251 E BS
(L) 2),3),4)-2h 2| EAH|E2 AEAT|FO| 2= AHELREH 1HEMAl= HESHA| Ot
(2) EMAESHI|ISHDEAMLIEN 3]
e Lhg
b FARLIES ZHLZMO| 10%E 2SI B AIAT 84 20N Y= ALFAYEAL| 0
oflZtA|Qlut ChZo| WHoz HAHAE St= ARl o, ULFAYAL| tFFL AE
1) Olst2tAlRlnte]  SIArQI Ol 2tA|Qlut= ChZo| WHo = 28 4+ QiCt
el - H17Z A28 A1 R0 IE B UE
- SHRAR O (SHS L7 2Ol SOi=Y AS RUCE Di4st= HRE ¥
LS
7t) FAMLIES AHLEEUO| 10%E 21510 SUE T SHRTFASH Hel, Atz
BAE Y=Y IEZ3SM, 7|€0SSE 209l 0lF, tEAHE - o2 - S8~ A
St nAlSk= A =)0 FAlsh=s el 0] 42 SYHY S0| At SH &
AESHE (O He 50| uAd AESEa HAE SHNESH Zehat AZZES
Helst su2 77 suz=oR 2
)) gozs L) Ci2h Ci8el FRdlE 10%E 224310 SASS ST TN 4+ A
3} (1 7~H_f—§~°—.“9| 100%7HA| £t @ IASH, =2dSAAESH, 457 HElz2
AZe B35 YA
(2) 7~H“_f5;—°—.“9l 30%7MA| B2k ALASH, EFANSHGCHESAUSUAHSH, 7
7t d2lzel dets E% of A AHel) T 2Y HE w2t HBE Helo| Ul
gt 012 (710123 H Y AP AH792H28H 55 2t =o| Z8§7|&0| el -
OHOH - S70 E= st O3 siE), Al Z1I79111I2°*11I52 7t=5E
AEIAIQ] SE7IR0| WSt 01 - Y=Y OIBEM EE TS HES A

22



01, ' AP H79ZH2EHSE 712, OERE ASTIRlel 387IE0l U
st AR, ZATHNLI|T0| ULl U= It SN HE S2 125
of @ Aoz e A7t WS Azl BRzaasBA HE 2o
AR R S FUNIEA(ERZAREBA U tara3s
A EE .:.AI°”E“01|A1 wet 38o10] ABE wat FUNGED), @ AW
5 A79ZAZEASEI B SE Aol T R 287/l XS to

St7Lt O 2] - Of|EFSH0] S8 A
7h) MEUAZUHIHESZL| DjOjo]| e HE7HA0| FAPLERS| ApLtS KA BAHE
3) TpMALE HS i Jtofo] 10%E 2SI FAlsh= Y
=2t ce= L) AHHZHYLoHEEC| DHOjt 250 7|zAkt & SR S0 T SH
v (3 Eel So| Ldst SH HHE SHNESH i%.:.) o| 7HAHESOE At Y
7t40| FARLIER ApLEEHO| 10%E 20f510] FAlSH= WL
7h) USEASHO| AtitEHe| 40%E 2SI FEARY £ Qs HSRAZIF(E Al
279ZANY 2= YFYFATIT &) 9| HAFASH FAlsts AL
Lt) O] FAMIES ZHZMO| 5%E 2SI ARZSEALT | (AZYTEAZ |70 2
SotE ATAIRAUSYEA|F 28 2| HFASH FAfSH= WS
4) YHEASH  Oh) Z R UYFAMULRE 22 UYHEAIF(E HM279=2A1E 2=
£t YEAT|T ZE) 2| UYEASEH 42| 20%E U0 FAfSH= #el. 0l 32 1
HIZQ| AMS BASlE €2 7|2 &
eh) O] FAREL AputEHO| 20%E 2 utot0] HBFAY|H2| UYFASH FEASH=
ALl CHEF YA FULFAZ TS UYHEASHO| FALE A4S HO| 30%MHAl £
A = A
5) JYFAIGAL » EH AW HBoZUA Yot= St=E US| HFAIPAL AIGSAIL LAl S
AESAL ZHSH s z‘rl'=6fi H
Ct22l siEsts ER0ls FAHIZS A83HA| ofLg.
h LhEol sigste ARE §7HLIOP7II £l2] 2),3),4)8 FARtES 2ifsts ER0le 2UURE 3IHEIA|

(Hx E0= &0
012 A0 olst HAFEAT|FL| ALFEAA] L2
MECH)= 1 FARHE0| Aelst A2 &

@ EALE L &5t= EALHAAMLS| 71 HE
@ EAHLIE] o“='°H7~|

o -
%;‘_I_l_

| 27ts%t FARLHSAZ O 20| 7ts8 AIZITHA |2 SHH, =
6N (E Al

SEAIYTY H4-54=%
d H81z2AI3EH 322 2 0l

G SHo| AlsH = Uz |3HA}
© SHNERIAG) St SAE BT Wolo] Ty TE LHE
® 11 5ol FAI A 27t 2|5 Q0] BARGIEE 2utsH| & 39
(Lh) 2),3),4)-2h 2| FEAH|E2 UEAT|FO| 2= HHELFE 1 HEMA= HESHA| Ot
(3) EHAESHUREALIEN[FA]
1= '—H%

1) OfshatA|elzte|
7z

= HYFAIHEAL| 0f

7} EZMAEF ZpARZOHO| 10%E Z\_J_f
ﬂ*lil °*E” H=3A, 7|°*01

_o'g
e

Agsa(1 el S0l Bun Awsan

AefEt FALS 22t SUZ=OR &,
Lh cie,

[_I-QO'

420= 10%E 25t S2E= SH FA

SHRUENZE A9,
B - o3 -

23



(1) AaEAe] 100%713] £+ FHEE, eFeyss!

AFe BE5
(2) AAZAO| 30%7H 2: AT, £
7t gi2i3ol MBte BES HA HQl) Y A

HHEH, B9t 222

= e

SHEE2ASAUYSH, Y&
AY MEO et 2R yelo] T

=-d

gt o3 (7|°*01.:.o._ S AI%E“ 11I797‘11I2°*11|5; Zt 59| 287130 el -
OOl - S0 E= et 03T SHY), B AIMH 11I797‘11I2°*11|52 7t=RE

EII

AEIE2|9] S87|H0| TS 01F - =Y HI=SAM
(O3, B AIME A792A28H52 i, OtSRE

alioh A, ZHFHHMNL7I0 YRS As =7t

EE AZE 233 Y
AR IQI I*fOI £
A BHS S5 1ot

O MAIMA2CR Yote Z7P7F Ll A, hnFHSESSAIY0 THE T

= T =

HEHAG DA EE ZUHISH (HIZUIZBAL W 2243
DA EE HABHOIN HS 287IBO0| AZS BB FUANYEY), ¥ AY
2 A79ZA2EH5EINSRE] ABTAS] FHOl M2 2873 212 Cfo

StALE G2] - OIESIH S FiH*"-l

(3) SYHOl So| st ALSH(T Yl 50| st
=5 2ol AZHEO4HIZO| 10%8 Zafste 29

7t Jhdste SEAYE Ee olie] SHAYER
ol EUs 1 AI7**01|A1 Helgle 2E E59 2

L= BHE ZHo|
| O A7IESUH|IS (Hef A

oT
ofe| 1 A=SH2| 2IFAI7t

—o 2

ZAI7t] Zg Bt Fooz

Lis HISS 17487 TRS HIS2 AN, HYLUS 7202 M50 1

cre ’|7|-|-?—J7|- HR)ERfSH= AL

=2l 10

3) SYH Ex > SUHRI 0| LISt AESH 52| 10%S 25t EAISH= WS
70 FAYHHAAZUIEAEC| ojojo HE AT 7IH0| FAHIERS| RFALZ MO A
) DAL BHZSHES W 7tH0| 10%E 2SI FAlst= A2
= o= Lp) FAZANHAHAAUOPEAES| Ojojet 2435t 7|2 & YO S0| Zalist
A SO "el So| wlst S# fJ"—*Eﬁ._' SHOEISH Z3heo| JHHHFZOZ 215t <
°“*17f°“0| EZHLER ZHAZHO| 10%E 215t FEAfeh= 9
7h AEASHO| AMZSAHO| 40%E _7}_:!.}6}04 B = U= HSEAZ|I(E Al
279Z A1 o= AAFAZ|F Z2ah)o| UAEASHN| FAStE WL
L}) O] EAMLES ZHMHZMO| 5%E Zf5H0] ALRATERLZ | (ARRREAL7| 20| o
ot AZAIRYSFEAZ| T 82| AULTASH| FAlS= WS
5) HLEASH Ch ZF AEA7|Fe ALEAA L2 22 ZSEAT | (]’ H279Z2A 12| =3
E2t SEAZ|F 2ol UAEASH 52| 20%E 2510 FAlS= el 0 22 1
HIZ2| AL2 BAlSH= EE8 7|82 &
2f) O] FAMIEN ZHLHZHO ZO%E 25t AL EAT|e| A EASHN| FAS=
Rl CHIF HAR|FAUTEA7 72| HFEASHO| FALLES AHAZMHO| 30%7A| &
A+ QU3
6) WyEAAML] . T — arsst =
5l > H AHH HB6RUAM ASH= SH=E ZUISIH UL EAIYAL AEAL WAl S
HESA S x|=5t= sHO
HIsh= Y e FSshs 84

CH2Q| slidsts d0lls FAHIES 2E5HA| OtLgt
h o230l siEsh= AMRZ E7HSHAl f12] 2),3),4),5)8 FARl=E 2utsh=
MA (e S22 ZHEF0| 2758 FA YA O 20| 7ts8t AlZ|7H| =

Zools ZUARE IHY
S0, IBENATY Hd-

542012 0| chet HEFAVITe HEFAMLL ZR= 67HEAI (M AlMP A812A3A3=2e| E<

0|2 MELH)E 1 B0 23st 2oz =
@ ERAERYA| £5H= EAILHAIAMALS| 712 HE
@ FARLIES| LR

Q@ HEPEO| MMl 5 At

@ EANETYNO| S3H= ZHS WS Holo| B EE LY
©® 1 4ol SATHAAA| 271 2S gl0| EARIEE 25 © B2
(L) 2),4),5)-2h 2| EAHISL YBEA|To| 212 MYULE 1AL HBSHA Ol

24



9. HSEA7|Re| EAIMEF EXHIZ 4l L0l

— 1y T O == T
7t ExH Y 2El

1) —'.E—ZP.‘J %F

o2 FF6t7| St AU F= FASHE ZEAREN| FAHLEE L2
= Efatel 50%012tE FAN F2 FAlsts EEAIE FA5H0 371H
Qi °._f’é*7—‘1._| 7~h_0|% Y 0[RS FFEILIC

CHIE, O BRSNS A7|USEAESAUNZOZN U0l LWHE0f 2UHolM Helsls ZA0| 40%0[4
SAULICL 1 FMENUISS SEALIS| HE T4l HRuIB0| 0] EAEG] RS £apuigE

= T

&ot0 A[L5HH OjUe| MEFAMERH|Z0| FAMUEN AHLtEHO| 40% Of4f0[0{0F EL|CE.

o] BAtLERZ ¥7| FAt
HESHEEALIE [ZH?_

802 28 72 U AIF 45| w2t RO/ 1-24 £30 E2AERY)
ERAESIIISADEANE MO HHDE

—

:
r,J_
_ra
o
rx
w
4
&
(0]
(im
4>
HN
r2

O A BEApMEre] SX1HE

DEZLE EHAEZVIHUSAURFAME [MA] EHAESYVISEREAIE[AE]
weio]d 1~2d 3~4.5d

(1) w018 M=t

o e
YN 2t HAH, ASH ES AR SHH AYLE m=t mHOM =¥S
Sot0] EtHAo=z 2EEILICE

* 52|08 (F+EEZUY)

weOIM2 Hedl 2E HEEE ARMSE oijste W|ets EE| ZE dEsY TUAY|et A2
S Sl Al 35S defcin U JHEeE Y|, AH+UE Y BHIZ2M [t
23U (£ =0 339 ] 22 Ff w042 of 2.7EYULCE) HAHS| S2HS
¢ £ 27t dS5GENE o HAZHHL| s1EH(ES)F0l A=

Jim
ox nob
=}

o

(2) L& FE(Yield Curve) 22t
AS 75 (Yield Curve) H2AS AthHo= DfHel B2 72H0| ER1S Bl0f FT| Amycol
ZAE)E 53 ZU4S 275He MU 01 9 F2F S&HMT ol cfs

AlZel 7|ti, =g 22ld| 7|=et M=S FRELICE

(3) Hth7ta] M=t

T

SUH7EA] M2 AlY 7|He 3 AL0] LiEfE mf Zdsks A Z29| o=

mjo

285t=

SAMZHOR Of2{et A =d¥S 8 HUHHLZE AE7hE A FABIH F7te2dS

HEZ HHTIQL OJAP7F Yoz Uel, HHO=z WI|7t E4E AE7tH2 2ELCH
w2k el TP ES0EHM OfR| =0| =2 EOAXR0| EHsH Z27h SHESHH
ApZ0|2]0| Tdst= H7t0] ALt OlF A2l £ (Rolling) &2f2f1 StH, #FE =My

1O

25


http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

otof ERaE Fil= HARAMEYLICH

mjo

o

T

F2p7t 37 sasts T7te] HA
@ Z2MY M2y
S FaZte| B2M0IE AZHERD FUICH AZSI BB AYE Hojg o HRAo|

o
CHAl sEottts 7HYsto] HUiHe=z 71H0] %2 AHS st 7HH0| =2 HE=S

SO RN 27H44S 2RELIC

[0 2A BEPMELS| EXME (EB{AESADERME[ZA

)
TpAF Ee NAF YO B 94, AY B20| SHE ANZ 283D, In-house research (BIA}
Lol 2| Z2)S HHIEOR FHAIZA 24T} Bottom-up ALY £4)S Haksiol, #7|4o=
RS HENZ £ U JIUS ME, EA50] LIMTEXI OISt EABILIC

fEob ndE MEE W 7Y 3 s 7IgE dEciH JIY HEHEL et 0t HE2 2ate

H=2 o

¥ H|WA| @ (KISTZ2H1~2H X 55%) + (KOSPIR|4=X%40%) + (CallZ2| % 5%)

O] EAHLERS] HutH|W S2 U5t 2t 22 H|WA|LE AMESIY YoM AZAE 2 ExpAMEf9|
HA SO M2t o] A= CHE Al £UEZE HE E £ QUELICE HE A
ZEEAR S| (www.kofia.or.kr), HOS|AL & 2SFERAAL
(www.trustonasset.com) 2| QIE{HIZH|O|R|E &S0 FA|7| HFELICE)

X H|WZ[ MG © HHY FE2E EXAots HEFYH DHEQ ZHAHAZY US| ZASH HUE
25t KISm1H1~23 R|$+E H|WALZE RYotd FAY F2 FEAets ZHL FAfstEz
SHEANZES  Z|cigh Moz LIEtH £ Q= KOSPIR|4=9te| H|w7t HASICtT  THCE|of
H|WZ|¢2 MAstASLICt.

=
El
X
+

>

2) Sime| M

Of BAHLESZ AIZ A Bl RLEFHI} EMS HIZOR AIYLH, UEME, 7Y 2 S fldds AR
Aot Fotol= AtdS Sdll flFdEE sk ASLCh

O 3 BEapE| gigne] Hy
(EAAEZTIHASHRENNE ], ERAESZIISHREAAEH])
- AR : ARl T2 F0lM 2YOE NI SIS Ast

- AR 1 TBM, SO, NRSE AAA 0] 28 So| 22 EXEORN NBE 2|45

- HB2f0[RA 1 AR HB2I0RIA NA JHSEH0 28NN M A M7 U Aol gt ojRE

ARA2

26



O 34 BERMEr| Q32 MY (E2AEZADEAAEFA)])
- BChY Y EAR0| F2 5 HOULO| HLEH F22 AUEHOES OfHE A
- HIA$E 2H5H TR0 Y 2HO% HAS |

- £ ME U Z20| ALY HUHYS YD MERF w2

|>
mujn

Al

PN

Lt 4047
O EAAELS EAAERA| B0%OISHE M SO X2 SAGH: BEAMED S5t SHAIEAMAES
(HHES BN EAFH BEAAEL| J1HHS| Wt 28 0|9 E £40| ZYELC,

>

l'

10. HERAP7|e] F2tel™

Of FAMIEZ H=s EFsHA| KLt MEts, FARES| HE L= R0 el £49| /0| ZAH5HH
FAZHel &4 WAl Ha9 |°4S HHoz EAAL BESHH, HSFAGAL: TSN S OH FARIE
H k=]

SAAAO) ChSt0] MUS AR OLIBLICE 31, 0] SAMES oj2AEEHO| H8E W

[y R

3B L 2ol o:n:ﬂr o
2| 40| T2 40l2 FHESIDE o SoIN Hijsts ZSOIT olIARSH| et HSREIAL 25

2| osLIct

ofzfo| LHBL O EAtAlEt
ol SIS ol SX2
DERAE| EXQRS X

(S

A8l 71A5te leLt, ofie| LHEO

| -
o —_ o
QI510] LAE 4 9l DE YRS EHSHE A2 ORLIK 0] FAHME| ERf5He

=
£ SOEEETIT
0] O] EAfAIELS 2BUM| et £0/0] ZHE|S AHHINEOR EXe=0| HE Ei
°“='0-|| I:Hol- A%QJ _?_|3=-|| | _._1H%I-L_||:_|- E]'—“'-OHO' _/.K_AI LH}' 7l‘A0| _I__lo-lo Aoz E_ZI-

O =1

I"1
II'

A= =t =
Chat A7t BESHA &, _’él%—'.z— FHALLE TOHSIAL S O AR FAREA0| DI HAS
_/.\_:IO|34 A|A| OfL[ZfL|Ct. Eot O] FAMIERZ 2 o=t H2| A2 M2t HZEESA
==TE 7f 23542 Hel, 5| ZAEEHe| A8 U= 2 SN ULFASHS IS

= 320 HSAESHO| M2} HSESSAIE ES5HA| FELIC.

FAEAMAE A, HE A THIYE SO FARICRN 4Ol 7t HF, 022 &
Ay 2 7|Et AAZHZ| 7| tHotof| MHE 20l =EEULh. Eot, FAMIER L] IR = FALH
HELE JE5= LA U, MELY Y HUEYEQ| St 2t 245 HEE + US

L|Ct.
H| 12|42} 0| FAMEZ HWAS £AES FE5t= AHA FAUEO| OFFLICE HluZ|2| HF
TAE 74 2 S5 HISA 24017t ZHE + UCH, oo 2t BlWA|¢Lfo £F 12| FO|
12| 7tsd sithe +~ AFLICH

O EAMEOIN FAtsts A, FATMEE 7ol SOl UM LASIALY HH YT
Agos g, MEdE 2 *'R”EH°I ofsh SOl et AL HHTHEe| HESE ot
CeTE g, F=0/Y, F=ZY SO= SHEV|Z Qlot 7|2H[E Tl e FAHSY &4

’

O] T = ASLICH

Lt S49I8
e ExQI3l0l Z2LHg
0| EAMERZ L A & A SO0l FAlsts REAMLIEN| FASEH7| WE0 U Al
2719y Az 3 dAHAE S0f e 23| 250 SL|CE EESE ZilflziiH al A zo| HEIZ
Qs AML7ER|Q] £40| Tl = UCH, ZNH = H3E SO M2 otz QIgh H:
UG
SEAtt SO 0] FEAMIEO| HRo AHt F, ST A HAHA| B, SIO|4Y, SAFHEE[ZAL THA 4

27



gt 2l

d e opba W SO Qsl 59l MR Exs LRl 357t TS B AR
e RAAMMOR BRI E £ USHLE 0IF 32, 7t RS AHA A &2 st
A =M, Ol i AH2| 7127t SISt RARLES| &4S zefiE + UASS 20IEY
Ct. Ol zpetZof ME FItA2 AL ALES Q0[5 oM, O] = UAlALS| 3|4
Of w2t shE Akl 71217t Tl 68 4= UL, e TALL| FMo)| w2t siT ARt

9| 7127t A28 £ UAFLCH

SHHA L

O] FARMEIM HRet U= Attt HOE B2, SH2AL & AHHLTHES] AAH 2
2R A YUY oo QI ARite Sl=7h A0 O|RO{R[Z] Q0 FARLIEL)
SALAHLE OHOj7H 225 O|R0Z|A| 42 4+ ALH, 0|2 Qs Exjats 7|3H|8 FEt
SEAHEY &40 THS o+ AFLICH

2o=2 T
O EAMIES| 28 M| w2t BEASES YUY E2, Y S Soi=(short
selling)3t0] s AtLtof ek Ao ofldat F2 3 2ol 71217t 83t EIE, i
AYED &2 71422 Dfete2 Qlsf 1 XM (DH=rt-0i7h2tE FARSY &2

g + USLICH

£ Sl F2Ug
SEANZTR 52 ZokE O SN Hafo| Lot £5 F20| EAtsts
QEN S AL EAH £20| SSHEZ0| ME HIN0| Moo LMY £ 9lom, o EX
EffAtel JHxstae Zefet 4 QigLCt
SR BOREPUL Si7IE7HH 80| Cf2y| W20l BojA BHYPUZRE Hoj7|E7t
HESIH 2 HQWIA|O| EAMERYA] JIAHS TS S0 2 ELC

SALEALef DiZf0] S7HSSH0 Atad B0 S& 4+ 7L 2ojo| Sst= Xl 5
22| 0|YS oy 2247t A= d2 U 0l0] Fdt= BREAM ZER7t dsk= =0

L Aol=qo| Faf7t o7|E 4 U&L|Ct

ALIEfOl 27t Sof SO ofsi €Y AR OIStZ 0RR|= R, s 24 FAt

s
20| Solst PP, EAAEI| £OIZH AR TSt Holo] FTE wop AE

rO hu 12 4»| mMr 4m
njo _INQ

ASHE FL, EANEHESEE SOt ENTS 2712 DY 4 Y= EXMEO
SYICHS ME T 1H(MIEAS SIFPL, DA EXZ0| U U2 o4
AstEA|TO| B2 24)0| Bl ol N0 50049 D3I YD Ee ERRAEL

(Z&3ts SOt EATS 2712 BYT 4 Yb SANEIOR FYIHS HHED 14

(TEAE SHEZALL DAL EAZ0] U U4 ool FBEAI|RY FS 24)

d

2 1HEZ ASSHe] FARES] R=0| 503 O|2Rl Fe UYHEAHAL
EAEE SliRlsts S2 AMRE FAARY| S9| §10] FAMIEO| SHAIE + AFUC.

Z|Cj &A1 ofjAboH -
(97.;: VaR 28 X gl)o B ERQEES
15.74% =2 = o)
O SXMELS Aol B0%OISHE SABIL FA0| S0%OIEHE EXfSt= SAUEEAD|7 (HBEEE) 02N
34 498 SN (27 298 AN 04| 15.74%2 653 5 4530| Y=l 420 ExelHS

X DIZAINOIH 4018 HEN (FNY 712 0/ 397 U2 40F LAY 04U S MAHSI0] 45 HEN|
Wz

e ST 70|

BEl= 32 4712 FARRSE2 HWEE & JASHLL

28



A
7|4
EX
0| EpAlEte] e 52 913)
s
(=2 93)
I
(Ch4 =2 93)
(RE o)
(<2 93
(2 2 $3)
2t 93
- YIS W U
HFY HFA HEE HAANS
2016.7.2. 3= 458 » EXRESE ERAHAE STHAOIAN 6TAZE JHH
) EXQBED HE HHZ "EALNAF AFAO| ZE T ofFL"
2017.3.17. 453 4=a S S8 R 1I71I"E Bl Athte| S5 2 ¢
7|20 SIS HEY' 71202 HY
b 2T ZAIY 7|F 3 4018 HEMO| 10%21t~15%0(5
2021326 4%% 3%% | E; = | .::,_T E'::Loo | (o |' (o] | I'
70 =0 4520AM 3e5EL2E HE
P T ZAY 7|F 34 £9E HEMO| 5%21t~10%0|5
2023.3.29. 352 452 | i | R | 5%Z2k~10%0[3t
200 S =0 3SE0AM 45522 HY
» EXRBSE MY 7IEE 22 ZMY V| o] 3 F
2024.3.29 4= 455 7t Q80| HRHAPOIN “UZt £AEQ| 2O &4 ol
U Jjzoz HY
(EHAEZLRE AUTEA7|T 2HSE 2RIF)
1) 438 3 34 ZnE Fe
Qs 1(Z9I8) 2 3 4 5 6(HSIE)
97.5% . - - - - =
VaR 50%X1} 50%0| 5t 30%0|5t 20%0|5} 10%0|5} 1%0| 5}
* pAH 3E Y7t FRUENA 2.5 HAIEFJ0| SHHSH= &AEQ| AN At BYEA~(V250)E =8l A&
% £2E HEM(VaR, Value at Risk) 2| 20|
VaR(Value at Risk)= ZEEZZ|Q &4 2™ ZHS 25 0|8l= 2@ SH+HAULCHL &7 B4 VaR 2t
00%2] 2nls HEQ| A 313 S UZLAES 12| Al 2 00%2| L4 (MBIFZH 97.5%)0] LA 4+

USE QOfFLct,

29



ASE =871= SNEE
» HHEZ| § FARRTE EL5H0| FARA| Fo7F LSt ASIEAL
7|7
158 0 =2 9 P ZCHEMEO| 20%E 2U5t= THEZESISHO| == FEAlsH: &
SEAT |
> 7IE} O|2F FARSH e¥+ES 2= HSEAT|F
2E2 =2 o3 P QAL 89% 0=|’é>* FAtet= 7*.:.'3.:*_'.5_7\}7|:,L
» 7IEL Olet RAISH IRISES 2= HUSEAI|F
» DA 80% D|2tC 2 Eafsh= RISHEA7|R
3= ChA =2 o3 > ZCHEAEO0| 20% OI5H THMZSHS Y F=2 FAlst= AT
A7 |
> 7IE} 0|2t FAISH eES 2= HSEAT|F
» TSR 50% 0RO R ExfsH= ZSHEA7|T
4sa 2E 2™ > SAZPAMO 2|2 60% Ole FAlets HRFA|TE
> 7IE} O|2F FAISH e+ES 2= HSEAT|F
> HAZAMO Z|x 60% Ole FAlehs HERFA|TE
553 o o3 b $OTRY AFHESTY DYZEHFAN 2 SAchs YRS
A7 |
» 7IEL Olet RAISH SIRISES 2= USEAI|F
» IS8T (MMF)
6sa e &2 9 » T =3 SOl F2 FAGH: AYEAT|T
» 7IEL Olet RAISH SIRISES 2= UFEAI|F

F1) 8 ER7IE2 S| LHR7|ZL2 LIE JEFAYAL ESE =R/ LE = ASLIC
F2) 23 = 370| Zufet YFFA|F= S ARYo| Gl= o 2 #AE HISY(O @ 22 24 7|F oM 3E
27 FAUE UL oINS 7[FLR FSES T 2N, 28E = 3H0| Fasta| 92 AR
A +oE HEY VIRCR ESE BR7IF0| HELH HHSE0| HIE + ASLICL

F3) LA - T4, 4F, REITs, F7|SEHH(BB+SE 0I5 , THILE & 0|2 RAlR +&9| flaE Z& At
T4) S - HH(BBB-SE 0lY), CP(A3SE 0ld), HER HE, HEMZE & 0l2t RARE 22| s Z&= A
L

F5) AARLt - TS, AYH, S (A-S5 01d), CP(A2-S3 01d), dTd At & 0|2 RARSH +=&2| fI”S Z
= Akt

F6) ofi2latito FAlots YHEAZ|FL R TLHARLO| F50 2FSHE A 6 E FA=TH| w2t YHS
dE = UASLICL

F7) FUE HIY FYO| 2L £YF2IF E4-SH0IH +AUE HSY 7IES AE5| o2 B2, d7I0 Al
2|22 AR |FE £URX-BEAANES HRY SS A 1250 FMM Aoz S5S FOE & US
Lct.

AN
=

]
L=}
N

11. ojgd, hoff, Merdar & 71271 48712

L

7t OHY
1) DHURE 2 Eah, YN TtsAIZE
O] EAHLES| +UZHS FSOIAIRH TOHSIALS] FHHMA SHAIZE SOl DHYL-YS SHAOF SHLCH
fEok Of RAHLERS] DY Al ASOIHIE S8 A= HYO| 7HsstH Hil2|At|A 22+l TS THASH=
3%, 224els St YE JtsE ot

2) 71YAH4
O] EaHLErS| ZHURIAZ 7t FAl 21 2tM|7|Ztel S50U0| SHTHY Olstel 22AS0| Y AF
Aol orEfLICE T, A mA7|ZH| Z2AST QU ZRAS I SELASUNERN SHER| s

Fe2S0| Us 2 HYELIC

30



O EAHAIErO| J1Q) THs3t £OIZAO| £7 U HYAHS Ofehet ZELITh
@ 4+4R0[ZT-2E24I(C) : JIUHSS o, TRt YRR S £AZHY Tt
e =4
£20137-22101(Ce): IEMUS S310] J1UT 4 U0 Wil44ET YREA Y= 4
2ol JHshaxt ste Sxt
£4B0YT-2T2I0-AS A (S-T): WEAZAN SHsI0] SASHY 22 we BAHE
YTBENARE M)t S 22f0l BOjNAO) HU0E JtUSH FApA HEOE Wojis
27} YRER o= SUSH0| JIUSHDA BHe EA
x EAMEL J1) Al ZNIY HOIZ MM MR S8 W P2, 2719430| 23X 4 o, C2
HE2 O|SEZLE 3212 4 UL ROI50] FAI7| HIILICK

fIJI

3) HYE Al AEEI= 7|1&E7HE
M 15A] 302[2% 3A| 30&] 0|H 222 st &4
El= £AUSAH 7IFHE HE

= T o
@ 154 302[2% 34| 308] A1 & A3 LYUE A2 : A2 HYS YUYRLE 3FAA0]
sl 42H0| 7127 48

T Ao =

@ 2[z2 ZYot= Wol= FALE 222YL| 7|Z7H42 1,000822 LCt

II

.

0

40
]
ol
o
i
oo
rol
of
10
ne
Hu
I
m
N
(0]}
104
ne
=2
O
|

D D+1 D+2
|

Al LIOlOl
odd=2 7|_$_7|_74
/\O|Z;:l

1541 302
(2% 34 30#)0/H .
HeEEe 71271 g
154 302 e oos
(20 3A|)7;1—||_ S T o= T =
21) 2953 YT HA(BH)S YU 154 302[2% 34 302I0[MXT FHSEILCE Cht, 154
302(2% 341 302] 2t 3 UUHTE YU 1741[2F 5Al] 017K 34 (YY) TH5ELIC,
22) JIZAS BONBIAS] HAKAHO| OJ510f HHHEO| BAIE AIZHOE T8 X2IBHLICt,

A
10
mi=!
A7

ne no

UBSAHUME EAAPE 0 EAAE SUSUES Soio] HOlNO] AT Uele ZS Te| 28slolo}
S%ek AS7H G B A3 LU 0] EAI SoiF Al D NHSHOIOF BLIC
sy
1) SOl o B, BHIY FHSAR
O EAHIEI0] SoISUS SOSHAIRIA TOISIMC] FRTOIN SEAZ B0l BHHTE St 4 2o
of BOJSIAIN 22101 BOIE AT B9, S2olg S8 BIYRE IHSEILICE
o, 0] EAHIiol 401kt MR SoUSH 4 & Y0l Cistol BUE BPY 4 AU
(@01 715 ol U Be4E 2 o)
SCH 512
ssa) 27t SEEN o8 :
SEEUN Hig W8 | S0 B8 BEA BB
: : o

31



2) Al H8El= 7|27t4 2 EHitE AZAI7]

@ 1541 30 2[2% 34 302] oM S Y73t Z2 : B
L £0|330| 7127172 HS3t0] 4 FAL0) BOIIY AF

Al 30Z2[2% 3A 30=] dut = SHE Fet 42 - EBHE et L2RE 3L 82

@ 15 < SIS
Bl £ASAQ 7IE7HHE 28510 4 FHUU| Stoiadl A=
D D+1 D+2 D+3
N Pl 7127138 SH{OE +EY
15A] 308
(2= 3 Al 30 &)0JA
[ PR Ee] 7127148 SHiCHE YL

15A 30 2(2% 34 30&)E1 =
F1) =S YTl L (FY)= Y 154 302 [2F 3A| 30=2]0|7HA|Th FHSEILICE. THE, 154 302 [
= 3A1 308] Bt = YT Y 17A[2F S5A|] 0]M712] 4 (YY) 7tsEHCL
7

|EAIM2 TOHS|ALS] LA A0 9—I°f01 HeME| EAIE AlZICR &2 X2[ELC

F2) ot

YHSANE Sort O S SoIZH| NS B Ao DN poiguol Shiri3oz
ool S3HX %2 SEE AR Sle & ASHPL 2015 Ao o REANE $953l0) SiO)E 275
Of BILICL CIRH, 0] SApAIEt0] B8] 301 33 SO2 B0 Z25| S 4 Y= F20E J2idkAl of
2+ QU

3) EHH7|
WY A0 e ARE olstel B0l BolZUS ST £ WAl B P YPEAUAE
£OUZHO| BNE A7IT 4 UBLICL BN 7|8 P Bojey| AR U £33 WA S ¥S

2| A EE £ARL L THS|ALA| EX|SH0{0F §hL|Ct,
XM AT AL

® Solizie) HHAE AT St UL 29
® BOIE T LU BOHEIA
ZAS BN 4 o= 2P
@ ORE G0 Z3hs P22M 382
X BONI7|7I2t Bolis 0] EARMEL 4

{7t AlStel= E

lo
i<
0%
ot
=2
lo
ol
2
rtOII

o0l SoiAHRo| 7HE
ZLEN o Y3 ol W
WA EAI2] AfOof

@ FAREA L] LRI BOHTIARO SHESHALE SAR S| (BHE7|S2) oM LESHE Z2lsts
BS A7 |AHL0f| SHESHA| OtL|ote HaARLto]| CHSIo = A7 HRdts £ASHL| A2 o
2t Eofoll S 4 USLICE

l.

AT URBNS ZHS Yol WLE 7|

@ @Ol w2t +oAEBN UL 2Y F2 B
£02 gojeiz|o] folol SIS XS BYNNORTE| F2FLIC
® @UIA 3t Hiof Ti2t BHA7INQ HTSHE AAES FAAMORS

32



0l siYstE AMMTo 2 HEo| EAMERS AT = JUELICL 0] 32 U= 0] EAMIES 49l
SHO| ERzt40] w2t Bro| EXFLENS| f~olHS FESH Ho=2 FLCh
@ LEAHA= QoM st oy M2t JAALe R JFE EALES| £ASHE AHGSHA L -
of 2 st = USLICH
G UTEALAZI YESHHE ZYSH R0l= HHLHES (A 0] +UAL, AMEMAAL L THOjSAL| S
Z|5t0{0F 5tH, HOfSAtE S| 2 LHES & - 7~|’“01| AHlAISto{OF BtL|CY.
Cf. 2% @ A Sis
12. 7|27H4 MY7|& Y HLEAA L] HIt
7t 7|27H42] M4 L FA|
T2 L&
SOl Z1 TRV IS S5 SUSHL| 7[27H4] 2 O AUl HEAEH A0
AdE EARETE SF +UASH AFA]o| AHtZHOA EaHZSHS 2 .3_* =94
(0I5t "E=AMEM [Hol| S5 £ASHY EAMLLZH] 02t BILICH S AU £ASH
EZ4E LIF0] MESLCh
AFZ{H}EH
SEel o3 ol ¥
Szl Al 7|=0|
== 7t
= |_Hcol St 2o
7\1&7+H4 _
Az 7|27tA2 Y AHMBILICE
l 7|-74 AFA ZIHAL ol o St
A MAE 7I127H4E Y 33 - AARLCH
7|&7t4 ZISTEAIARF (www.trustonasset.com) - Z2EA3 3| (www.kofia.or.kr) - THOIS|A}
SAIEA of QIE{HIZm|0|A] & TOiSIAt SRUM0| SA[ELICE
X 3FY, 34Y S2 7|27140| SA|Z|R| oFELIC
Lt ZSFERRALIS| H7HfH
EZpLE MO &5H= A2 O SREE CR2at 20| HIFRHLCE
CH &k ARA otk
HEFA ot 7|120] SHAIHOM HeHE ZFSAIZt
HIAF A Al St E= HHGIISIAL, SAH, AMEHIIHR0 st 571 T2 AVt HZsH=
eer IHHYEE 7|22 F 7HH
YO AE O AUHIHYAE0| Helkl= THEMEAIR SolN SHs= 7H4
|20 SEAIMM HeE 2ISAPIE 7|29 2 2 0|49 HELIISIAIL A S5t
= ZAZHE = S 74
AR 7!-_,02? 7|=&2 st 7|’_—| )
CHARZHE © HIP|E0| &5t 29| 1M 37 AIES10] Ofg 10Y 0|4 SHEAIZ0IA

AMIZE HEE HESHO BHY

33



2 oo AEHGII=|AL HiSste HAYEE 7|22 o 714

HIARREH A : ! o foT ;
Sk AR E A0 HYBIA OILISHE HHS

7|1¥0iE2 2 O|¢9| ZHHIISIAZL HSdh= 7H4S 7122 8 7t
ASER = F7P|2Y S 7127t CHE, AEE AREASES SHAZM HE 2SAl
13, B4 U £4200 B3 A

O] FALES| EAfAtE TR EE THlierE HHSIH YT HOHSIAH(FAIHI AL Ee T2}
SHYAN ZRE oid HSEAZ|FL| BEAAA AEH22 HSsk= 892 ti7to] 2ot LHEO| 7|ME A=
wg An dF HOMOF STt

i

7t FAROA AY Ritels 2R

- SHEAL

o3

o1
HA

tjo

Lt AEFAP|HO| Ritels 24 2 HIE

Al EHIZ (A2 %)

AABO|RISL- AABO|RISL- A4 ap|AlISL-
; —E— T T Io;‘ T T Io;‘ T T Io?‘ ZIE' AI?I
2zztel(C) 22121 (Ce) Qmajol-
25BH(S-T)
USEAYAL H 0.260 0.260 0.260
DHiSIAL B4 0.520 0.260 0.230
- of 3 =5
MEFSIAL B4 0.015 0.015 0.015
QUHIALR | S|AL H 0.015 0.015 0.015
£ Ha 0.810 0.550 0.520
7|EHH|E 0.002 0.002 0.002 ARS HEMiA|
& H= H[E(TER) 0.812 0.552 0.522
5949 £ H 1.130 0.710 -
gd SEH,HIE
(RERJMEI| ZHA HI2 E3) 0.819 0.559 0.529
SH7EHIE 0.073 0.073 0.073 ARG HHAA|

1) 7[EHIE2 S22 ofet 2 ZAH|E S 0] EXIEN A4 - HEEX o R ZEE|= HIE(SH 72iu|8 2 84|
2 AHQ) S0 sidshe Aoz A FAHHE(2023.03.17~2024.03.16)2| 7|EHH|E H|ES FHI|E ALB5tDE
A HE2 o[t HolF £ UL

F2) 24 - H|& HIE2 0] EXMIEN AEEls B4t 7|EH|E 22U SRt o
LHF0] A& C

Z 3) SIS M FAHE(2023.03.17~2024.03.16)2] S&7{2{H|E HIES FHAZ AI2SIEZ A3 B2
0|2} HO[ 4= oM ZSHLH[EO| ZBHE|R| OHLSIUELICE O] EAFAEOIAM 2 A HE0]| LS ZHAHH|E
2 15,006,046 HIL|CE,
* SHAHH|B0| E&tel= &F 1 A - Y
e HEHE Mo’ £ JUFLICH)

T 4) &4 ZE - HIB HIE2 0] FARIEIAIRALMEN UM REEls 240 7|EH|E0| 0] FAUEH(RIEALIEN)O| &
AHLIENO| RS HIES QHESH REAMMEIS| H4op J|EH|ES %t 2US At HEZAM (B4 HIE AUF T|R)

— —

2t

—

okl
12

(24 HI8 2H 71F)o0z

ol
rH
=

L AOIZ - IMAE - TIEE 3 S AMUISAE S (B, MEaEL

34



o= LHF0| AE5HH A 3AHE(2023.03.17~2024.03.16) 2]
A HIE2 0|2t JoIF & UFLICH

F 5) SERY & Exc I==S8FAERNM A SERE &
CH(2024.2.29. 7|1&)

F 6) =8HI&2 SE+HI80 ZE| OfLstAeH, 21M 3AHE(2023.03.17~2024.03.1
148,067 AALICH.

|IO|I

0II

1=A7lT WA B

II

49 SAATL RS EE 242 U

HI%BI F2A71ZHE oAl (%)

d SE4 -HIE HIES FYAZ A

85102
& ExHIES QoY
6)0f &Yt =8HIES

e 145 243 3Es 543 1043
szoyo.  HUMAE U Duig 85 174 267 463 1,031
E E _I . R
) e b o) 86 176 260 467 1,039
aszojyn.  HUA4E U BLug 58 118 182 317 710
2ajol Hij44E U B4-HIE
e e ot 2 59 120 184 321 718
242013~ oHj44E o H4-H|8 55 112 172 300 672
Qmafol- -
. oHjAAE O HAH|R
ASZH|(S-T) (Et';;klml an El%:.r) 56 114 174 304 681
1) SAAD} 1,000 9IS SAGIE F9 A PYHOE HYY HOB OYEic £42 EE 4 UIE LS

HLC|

oy
S 450 HELLC. 0 4% OlISE BE AL, T
82 yst Zo2 JrustasUILy. 1ot JIEtIgel Hs, Baol ol
=ls B4 Y Higo| e 4 et

EE Qst 67

y

14, 0]2) HHE B BAjol 3 AR

7t. ofe} bhs
1) 4942 EAMERATIZIO) BRO| T2t WS 3 B7 4USHE BHiZS
ZS SOt THfBIARLS] B0l oFHol mfzt OlfRHIZOIN MU SH3!
Y| JIZIHOR 4SS UIABILICL CHL, YBEARAE B H23820)
Aarel Bot0[o) U B M240ZM 1840 B H2i7|Z0 T2 ofojololol TS
30, 012I0| Y PPN RHiS REBHLICL

4>

)

sy
dst 0|2E & AYFARALL| ojof 2 F7t 0|22 2HIE|R| 941 2|72 S22
g I oid 2tof=oil CHoto] ZtMlELICH(EH, 2HiE E°* T Us Ol - HiEgAS
Z|0] DAIELICH. O] Z2 BHHA=0 mtAIE 2R/7IZH SQtof ooy & Fut o|dS
O] SBASSYIM 7I25dE 20 2 LMEEHO| %7f3f01 =2[5HA 285k=
OL| FoI5tA|7| HIZLICH.

2) BEAREA7|ZIO] S5 Ex FAIES| S0 w2t 2dsts FARIEIEE] &

X 20164 49 0| O ZAEHE T WEAT|TO| SA7IZS WA 280 €@
| S

‘YEE §7)2 U2 5 UASLILL dE= S92 ABAIZI7E =2fisks ER0= A Qlof
AfA AFELIC CH2, SAREAGT|IZE S A FALELR S S i3

QU510 4BF S0 AIZ0| BT 20 1 ALRTH HAE OF0) AIFE 4+ UL
3 4+ B3 S| ATINLRRE 532 olol2uS B YES SO ATS 2

£ 1 F2UB HAST FHEAYANA HEE 4+ YL

5%, Bj4SEE e 5 Hp - HigH
—

Sof wfef A Rt

=
of el Lo 263
et Wis EeH
00| 2§ RE

L 2t
£/ BMsI0} Ef
52 ojid 2y - 2
EHE 62 3845
Zoot wug 4 9
yaiz % 022t
4812 58 4o

o 59| ARE

|t
&15tA| OtL|gh tHof|

35



4)

LEGAZL O|YRHE EE HEE S5 HSIAA A=s 2ofls HEFAIYAZE +=ztof 5t 1

Algof| Ciet 2YUS BT

—_

Lt 2tA|

1)

2) =

EAASO| CfsH TS AS0| SHUSHS SAHAE EHolAl TSt SR 0l2S EHiEHs T
Mol THHIZ LEOILICE,
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= HERA7|Fe MEYEY 2ot Az FASAL| QBZA ot HE 2
E|oH, S MEAE CHE SIAIZANER! F ZARIAZ SRt ZEUT

ot 7|FAZ =0 2l Aty

I S{AZAR] 2ol
87| (2021.3.17-2022.3.16) SIAZAL DchA sHiEtAret ote
97| (2022.3.17-2023.3.16) SIAIZAL DICHA sHEiAfet ot
M 107 (2023.3.17-2024.3.16) SAIZAL DJCHA sHEiAfE ot
7t QomRHL
(el - 3
CHAIHZR &
g = A107] Al97| Ai87|
2024.03.16 2023.03.16 2022.03.16
22AHt 20,922,962,180 20,071,510,046 21,392,477,588
FH5H 20,051,979,042 19,305,687,624 20,300,941,323
sig 2 ox= 508,153,138 481,142,422 235,516,265
7|t SE8AMt 362,830,000 284,680,000 856,020,000
7 [EfAFLE 53,653,241 57,173,435 17,520,021
AHAEEA 20,976,615,421 20,128,683,481 21,409,997,609
7 [EFR Y 81,077,261 79,950,490 801,687,981
BHEA 81,077,261 79,950,490 801,687,981
e 16,907,884,518 17,587,536,324 17,395,492,743
o|dzAZ 3,987,653,642 2,461,196,667 3,212,816,885

A=EA 20,895,538,160 20,048,732,991 20,608,309,628
£UAMA

g = A 107| 97| A 87|
2023.3.17-2024.3.16 | 2022.3.17-2023.3.16 | 2021.3.17-2022.3.16
2249 1,829,315,048 -645,152,263 -924,444,084
O|A}=2] 27,952,953 20,656,287 6,372,660
B S 182,947,740 28,406,489 3,328,838,239
OHOH/H7 FRE (&) 1,618,414,355 -694,215,039 -4,259,654,983
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2848 158,315,164 156,141,814 174,465,888
HHAS|IAL B4 157,794,748 155,571,317 173,848,450
Ofof4e4: 92,886 130,127 186,948
7|EHIS 427,530 440,370 430,490

27|20[2] 1,670,999,884 -801,294,077 ~1,098,909,972

DHDHEI.ZJ% 79.94% 57.44% 91.54%
1) RMTHE AR & OfOjEIH B[ ZAIDOe] HIds YEE LIERHE AEZA oY 28 712 S9F j=st 24

7|.OH° 2 7|7H ot Ao g E_n_ol- ZAMTIHO 2 LIL=0] AZEILICE 1 3|AHE S9t0] WAAQI ZAEZHFZIE 100
H@o|1, ’“*'DHE:m” IESH 100 A2l A2 OHof|HE2 100% (H7|&) 2 L Ch

F2) 7|Etroll= SHCHAO| THE s2 £2 SO| 2P

F3) 7|EHH|80l= SHAIU| IHE —?——?—E H|& S0| =gt

(SELUYOIN 2HSH= 7H2HHIE)

gall az (ol

Qg e 7{z2{H|&
ZHEHZAU(A) 29(8) ZgHIE | HASAUA) 29(8) 7{2u|2
HE(B/A) H|E(B/A)
AL 14,714 0.272 0.002 27,518 1 0.002
F4 14,391 15 0.101 11,134 11 0.102
F4 0l9lel 3 11,951 0.074 0.001 17,388 0.210 0.001
g A 41,056 15 0.103 56,040 12 0.105

= 1) 2EUY0M Tt HeH[ES AMMEE LESIRCN 2| A, L (FudydE) 3t 20| Bk =

= O S22 72HH|8Q] ATHQl L4E0] 02 =2 HA=IRASLICE
F2) REALES| ARALERIO) B2 REALME LHOIMO| A ZES HFH0 7ISAE =20 7| S RASLIC.

(FAQ| DHOHSIME)

Z4 o4 Z4 = EEET) HEHE | 55 oF
= 2 A% | 2U(A) | M0 BINUGB) | (A/B) | B mopsiEg
101,347 6,730 131,872 7,651 9,598 80 31.85

F1) BRALELS| ZAFALLERIO| FR REAME! LHO|AMQ| A ZES S50 7152 AESHH 7| AHSHASLIC

F2) SSRY2 SEURA|IT ¥ S3A-YULRAITR FE5H0] A 229 20 ME 5714 /Y (Eﬂ%%ﬂ@—'?—lf
717 Hel)= 2lofFuct.

F3) S 7 7 oS E2 =S 8FAIHR 0N SAlSte SSRY TEFAZIF MAQl ¢ UiSMES 2olg
LTt
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Lt CHAIH =8

(B2l - 2)

CHAFCH = 2
" 5 A 107 H97I| A8
2024.03.16 2023.03.16 2022.03.16

2EAM 20,922,962,180 20,071,510,046 21,392,477,588
ASLH 2= 508,153,138 481,142,422 235,516,265
SgHoiadatt 508,153,138 481,142,422 235,516,265
tHEa 362,830,000 284,680,000 856,020,000
Ei= 362,830,000 284,680,000 856,020,000
77154 20,051,979,042 19,305,687,624 20,300,941,323
FoUSH 20,051,979,042 19,305,687,624 20,300,941,323

7 |EfARLE 53,653,241 57,173,435 17,520,021
Ie=R7tS20IeE 52,869,657 56,450,404 17,423,363
0|=0| A} 783,584 723,031 96,658
A A 20,976,615,421 20,128,683,481 21,409,997,609
7|EtR Y 81,077,261 79,950,490 801,687,981
SHA|0|A 2= 35,461,998 41,713,267 24,539,949
D2g28+srR 13,515,484 12,976,061 14,087,687
Sll=ral eat=d 24,805,485 23,741,859 25,824,192
= e 779,737 748,618 812,749
= s 779,737 748,618 812,749
Al =) 22,087 22,067 29,948
nj21g0Y=t= 5,712,733 0 735,580,707
24 A 81,077,261 79,950,490 801,687,981
# = 16,907,884,518 17,587,536,324 17,395,492,743
o|YYo= 3,987,653,642 2,461,196,667 3,212,816,885
A2 & A 20,895,538,160 20,048,732,991 20,608,309,628

20,976,615,421

20,128,683,481

21,409,997,609

16,723,554,304

17,486,812,230

17,284,438,256

1,239.94

1,145.99

1,184.57
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Ct &QAILA

EAAMM
A 107 A97| A 87|
& = 2023.3.17 2022.3.17 2021.3.17
-2024.3.16 -2023.3.16 -2022.3.16
2g84+YdE=e 8 1,829,315,048 -645,152,263 -924,444,084
=2k 210,900,693 49,062,776 3,335,210,899
0|AF4=2 27,952,953 20,656,287 6,372,660
Hi R E42 182,947,740 28,406,489 3,328,838,239
o{oHarat Hoarel 1,622,422,562 315,450,178 52,854,297
Al 2SHofof 157,415,752 18,826,690 52,854,297
A 2SS HY 7 1,465,006,810 296,623,488 0
OjOHxETF Yotk 4,008,207 1,009,665,217 4,312,509,280
A2 S HOojoHRpE 4,008,207 148,777,735 309,155,994
A2SHY7 s 0 860,887,482 4,003,353,286
2 g H £ 158,315,164 156,141,814 174,465,888
28448 53,471,476 52,824,890 58,923,027
T2 98,153,496 96,651,257 108,126,627
TEISLE 3,084,888 3,047,585 3,399,398
NESESLR 3,084,888 3,047,585 3,399,398
OHOf4~4~ 92,886 130,127 186,948
7|Et2EH|E 427,530 440,370 430,490
&7]&0|Y 1,670,999,884 -801,294,077 | -1,098,909,972
20| 97.61 -44.93 -63.17
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@ | 3
Al

17,747 | 22,923

20,475

3,787
3,668
3,176

21.03.17~22.03.16

17,284

20,040

17,487

22.03.17~23.03.16

23.03.17~24.03.16

L. e20[3H-202101(C)

A
e
A=

1

—10H
oH

6,864 ,
17,174

4,565
1,982
2,079

5,443
2,252

2,483

21.03.17~22.03.16

22.03.17~23.03.16

16,712

23.03.17~24.03.16

Ct +201-7-22121(Ce)

712t

21

P

|.A
(EA

ETS

7t
(B2

A4

3,022

—10H
oH

3,022

o

1,027
384

1,263
435
467

391

21.03.17~22.03.16

2

,520 2,985

2,918

2,555

22.03.17~23.03.16

23.03.17~24.03.16

=
=)

2t £420/AR-2T20I-ASZH|(S-T)

7t

7|

2t

—

P
kJ

S|A 7|2

o
=
==

ETRS
(&}
Az

oj
=

493

7t

ETRS
(&}

Az

494

op
12

494
449

178
74
58

210
86
69

419

426

21.03.17~22.03.16

379

419

22.03.17~23.03.16

366

23.03.17~24.03.16
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3. R 284

CHSol EAMMS 0| SAPAEL| T SIS LIEPY & Djo] SBHIUE Y X OFgLIC, SN
ZOl= SafAt0] EATCI| E22 Colna ZME HOR WP $OIEL HPIIZ S| RLoES, o
S 4082 J|7ME 4018 HMEMS LIEM HLIL

HTT 4018 Y AT 20B0) B YHE ZAUDH EE ERLBMO| TI|FUR M 20UE2A

- O L=

A BAAYL £AUE2 I CHE & U282 EER SQISI0F SL|Ct.

7t AT +AE M 7IF)

) u EBAENZEHAS TH S HASRAE HAEE]
H|Z 2|4

10.0 -

8.0 -

6.0 -
4.0 - 3.08 3.30

4.23
1.94 2.3 272
- B
0.0 : . . .
o | L

-1.85 _

8.06
6.01

40 - 2.44
2214 2724 21234 21254 HHY0|Z
Aza1d | 2229 | 2234 | 354 | HFAS
712t 44¢ 23.03.17 | 22.03.17| 21.03.17| 19.03.17 MY
~24.03.16 | ~24.03.16 | ~24.03.16 | ~24.03.16 | ~24.03.16
HLZHASZH| 9.24 2.93 0.50 3.82 4.38
H| R[4 14.3.17 7.26 1.92 -0.48 3.20 2.85
4OISHEN 6.66 7.44 6.99 9.36 7.83
4420|137
- 8.37 2.10 -0.32 2.98 3.54
21aoI(C) 14.3.17
H|ZR| 4 7.26 1.92 -0.48 3.20 2.85
442037
8.65 2.37 -0.06 3.25 3.74
22101(Ce) 14.4.7
H|ZZ| 4 7.26 1.92 -0.48 3.20 2.72
4420|137~
Qmajol- 8.68 2.40 -0.03 3.28 3.74
14.4.24
AEZA(S-T)
H|ZA| 4 7.26 1.92 -0.48 3.20 2.70

1) H[RR|5 1 KOSPI%x40%+KIS =11l 1~2 HX55%+CALL*X 5%
%2) HEA4O| £BUE 28E4 5 SAMEN £HEs B4 U IGO0 IR UL
% 3) AW $ASBL Y Y17 So0| LSS J[GHBIYLOE AT HOR Y7 |2 Soto| BF 40/82

LtEfL= (LT

[
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& JAEE BE IR +AUASHS S 283t FAIERANE 7IF22 AYSIUSLICE 0| B2
E| A

=
FEA) e +=E0s B8RS S FAME Ratkl= B4 50| HHFER| FUASLICE

I\ = o
F 5) £YUE HIY(%)2 HT 7|2t HEFA|Fe FEetitE F2h40 80| BEHALE LI E +2|YLICt

A2 1493 | 2 2ux | HZ 3uWx | HZ 4ux | FAZs5ER
712 23.3.17 22.3.17 21.3.17 20.3.17 19.3.17
~24.3.16 ~23.3.16 ~22.3.16 ~21.3.16 ~20.3.16
HZLZHASZH| 9.27 -3.03 -4.21 30.09 -8.63
H|ZA| 4 7.28 -3.18 -5.11 28.31 -7.44
FHE0FT- _ _ _
omatol(Q) 8.40 3.82 4.99 29.08 9.39
H|ZR| 4 7.28 -3.18 -5.11 28.31 -7.44
+520[Y7- _ _ _
Satol(Ce) 8.68 3.57 4.74 29.40 9.15
H| R[4 7.28 -3.18 -5.11 28.31 -7.44
S4E0FT-
Qmajo|- 8.71 -3.54 -4.71 29.44 -9.12
AEZA[(S-T)
H| R[4 7.28 -3.18 -5.11 28.31 -7.44

1) H|WZ|s : KOSPIx40%+KIS =224l 1~2 Hx55%+CALL*X 5%

F2) HRARo B0 E 2EES S FAMIE Ritls 24 & HIE0| TR UUASFLICE

Ct JEFAP(HL Afet 1 g

7|t 0.05%

E7| iE 2 oS3 4.18%
N

SY7IHAR
23.94%

S7|HAR
23.59%

[2023.12. 31, S /H|H4THR, %]

34 =l B -

— = JIE Al I_|-_3_0I|

zZAE  ZWAR | ERUgEm e I& HS

NAV 10,245 5007 5,082 886 10 21,230
HIZ 48.26 23.59 23.94 4.18 0.05 100.00
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EEELI N

1. HetEAIA Ao 25t Abgt
7b 3IAF 7R
3 AFYH EYAEILZER
ZA gl NZEEA M7 SMZ21Z2 10 (HeS171)
olat (& 6308-0500)
QIE{Ll www.trustonasset.com
EM0[R|FA
pIE= 137.759¥
O|3H3'|:|'7=||?_| 0|3H.T'_|-71| A|EI-0-IZ|.(30(y o|)kl-) . _H;%dcﬁH(Sg 54Cy)
) — (o] . r— . 0
(2024.2.29. 7|% -H e/t esEe
B|AtE 1998.04 IMMEAAER) HE
2008.06 ZIHEAAMI2EAHO| ofst A2 ES|AIE Met
EYAEAMIZERE AMH HY
Lt F2HZ
(1) L&
AEAZ| o] HA - A, HAEAMLL| 28 -2EAA| 52 HFE ™
(2) HEAAALL| o|Fe} 2Q
@ HEQR : EXLENS| MU EAYAE MESH HE|Ate| Fo|2H HTEAIA LS 22|50{0F SHH, 42
Aol 0|22 ES3I0{oF Lt
@ M . USEAR[PATL HY, UEAF = EAEHAMO| Qiizls S oL O PEE AEG|
SHo| QIROf[A| £61E A7 Mofl= O &3iE HiaR Q0| JUELICH AEAHAI &
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it &2S FESHE E% UEE OIM E= ZAHZMRIRE 23S E?:.)OHHIE AR
7t U= mol= YEFAGA= 0|52t ASHH 1 £35S Hiiefe 0] AZLIC.
@ UCHAUQY : HTFAIYAL, LEIGA}, HOHSIAL LRALRRZ(ZIAL B HAFIISAE 2 HB| 2I5Ho]
TR0 CHet &SRS BEStE E2 HUARZE Us UHoll= ACHSHO] LofHiHY
2 Rl | I.
=2 d
(3) O-I |E|'

@ 7IZ7H5ALtE R 2IE

- UYRAYAE O] BRAMIEL| 7|E/HAALNYEE "’a AAR 2| SIAO] HIEFRILICY.

- YEIMRHESIAE O] BAMLENS| 7|E7H4S DIY LHYSt0] YU FAIYAN SE5H00F 5, ZeE
AYats HHEE 7IE/HEE UYRAEA- T SAL| %”'ﬁﬁ 2 AEUZHO|R|0 AAISIOF SHLICE.

- 7IR7HFALERE sAUStE LUARHESIAL| shAM = REFARfIM Yot bl et FAp
EAfLtofl M E+E RIS

- QRS B U2 LUANRHZSATL O YEE LES| S0 SAURA LHE DA o= A
FAGA7E O £5HE v 0] USLICH.

o == |
A01Z4HE ZMADO| OfE

- WHEAUAE SANTRO| ZNO| B3 YRS B H204Z0| FH| 2J5to MY

—

SIEFSHO{OF SLICE

- UBE 45 w2 MASBIIHO| 1 YRS 4B Sl0f 4

AT} 1 25

AR A E3HE

= HigE 20| USLICH

LAAZ moll= RFA

Ch 22 270 A= Q9 MFUHE

(Erel:uatel)
I8 267 (2023.12.31) H257] (2022.12.31)
1. d=aYoAZ 14,610 16,575
2. Q7154 54,051 51,419
3. L&A 1,580 1,722
4. QAN 11,847 11,482
5. RS 9,712 9,866
6. 7IERRHA 10,290 9,734
A2 102,090 100,798
1. 2 5,000 8,000
2. 7|EHRY 6,326 3,978
LY 11,326 11,978
1. 2= 13,775 13,775
2. A=YolZ 11,408 11,360
3. 7|EtEEHE A -984 -446
4. 0|2jyoiZ 91,131 88,648
5. 7[EIAEYE -24,566 -24,517
A2 90,764 88,820
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Hal 2 222 102,090 100,798
R putassl 31,076 25,814
gio|e 3,326 -1,682
c7]40(Q! 4,123 -605
%) K-IFRS (BIEHZAEA7IZ)E 283 SWAEI|Z L2
(2024.2.29. S /ch| A L)
s 4
S = _
+= — —— —— - — 7|EF =
FAMY HAHH =84 oS M
£EN 60,038 6,834 4,496 942 256 35,669 | 108,235
X g U A2 =3
Z)7IEF | EURHL, SEAM U BEA
2. 28 YT LEIBA SO B3 A
7t B 2 RIA)EFE SEISIAL @ SiTALR S
Lt 7|E} RO SEIS|AL @ SHTANR SUS
3. USEAAY L 22| SALof| st Areh(LMEFAA))
7t 3lAre] 7HQ
3IAHE F=o23
FA 9 HER MSEYHA| &7 S22 84 (02-2073-7114)
QIE{Yl EL{|O[R|F4A w.kbstar.com
Lt FHR
(1) F292

- HEEAAf At Ha T 22|

- RS 28RN0 WE ALl FE L XZ2| O|gH SHA|CH=Z 2 o|el=Ze| AF

- SRR LN LA SE= O|A} - HHE - —ﬂ“—‘l!.:. AUE 52| 8 &
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