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* H| W X|Z=(Benchmark) : MSCI AC World IT Index 90% + Call 22| 10%
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A3% Fg

Ext7| 72|

1. 28

Of EXtalEtel MFMEE 2AFZA0 2ot

S MFHEN CHet =/AZARES & F

et g A2,

1o
rot
N
18]
ot
X
N
M
of

N
T
10
N
o

X770 2ot

Ctga 25U Ch

H171(2017.12.04 ~ 2018.12.03) S| A = Ol eSps|
H271(2018.12.04 ~ 2019.12.03) S| A = Ol PSP
7t QAN EEE
(EH
S FHE
" - H 27| H 17|
2019.12.03 2018.12.03
=& At 51,195,804,526 59,458,010,859
w7t5d 50,906,662,036 59,149,299,231
oo E 0 0
SSA/HEE AL 0 0
oa A Xz 289,142,490 308,711,628
7|Et 28R4t 0 0
7| EFRFAF 1,243,281,448 93,820,807
NN 52,439,085,974 59,551,831,666
282K 0 0
7| EFE XY 1,285,023,344 57,038,878
EMEA 1,285,023,344 57,038,878
e 47,205,704,350 59,514,234,083
FAxda 0 0
oldz=8= 3,948,358,280 -19,441,295
XS 51,154,062,630 59,494,792,788
=&Y 6,038,070,233 -2,793,610,768
O|Xt£=2 1,263,371 2,944,654
B & =2 511,634,160 38,323,091
O O & 7 FXpE 2] 5,525,172,702 -2,834,878,513
—
A OtLtUBS
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g A 7=




7|Ef=9 0 0
=&H|& 1,012,000 1,012,000
ZHB| AR 5= 0 0
oo == 0 0
7|EtH| & 1,012,000 1,012,000
g@7l&01Y 6,037,058,233 -2,794,622,768
Oj o 2| ™ & 0 0
F1) QAR EE AreE Djofz|d 0|2t FAOi0jo| HIMSE g LiEtl= XHEM iy 287|752t
Dot FAIMS 22 J(7tEe BREHoE ERet FAJIAoZ LHF0 AHERLICH 134 H E&2te
B Xl FHEXE7E 1009-H0|2, FAIEgH Eob 1009982 22 Ojif2|ME2 100%(A7|2)=
s

LI CHXICH =&

CHXIC = &
" = H 27| H 17|
2019.12.03 2018.12.03

&R 51,195,804,526 59,458,010,859
Az HoX=a 289,142,490 308,711,628
daXdadit 289,142,490 308,711,628
w7158 50,906,662,036 59,149,299,231
F=o 5 50,906,662,036 59,149,299,231
7| EFRELE 1,243,281,448 93,820,807
eR/7t5 0l 731,625,381 55,466,607
0| =0| X} 21,907 31,109
Oj=HIY= 511,634,160 38,323,091
XA B A 52,439,085,974 59,551,831,666
7| ErE XY 1,285,023,344 57,038,878
SHX|0|Xg2= 739,015,538 56,026,878
Fz0X a5 1,012,000 1,012,000
O|X| =0l 2Hi= 544,995,806 0
2 E5A 1,285,023,344 57,038,878
- I 47,205,704,350 59,514,234,083
olAA= 3,948,358,280 -19,441,295

9 “H OHLUBS &8
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it EA 51,154,062,630 59,494,792,788
21 A X2 A 52,439,085,974 59,551,831,666
e 47,205,704,350 59,514,234,083
7| &=714A 1083.64 999.67
Ch.2= QA At A
(G R
A LA
H 2 7] H 17|
3 =
2018.12.04 ~ 2019.12.03 2017.12.04 ~ 2018.12.03
2ETYEREEY) 6,038,070,233 -2,793,610,768
X< 512,897,531 41,267,745
O| Xt 1,263,371 2,944,654
H =< 511,634,160 38,323,091
Of Of K} H 7K 9,269,293,478 2,128,849,064
X 25 H0foi X< 2,848,203,885 2,128,849,064
MESHETHKY 6,421,089,593 0
Of Of Kp2=1F B 7FXp 3,744,120,776 4,963,727,577
X| 25 H OO K& 965,970,108 641,529,776
NESHEIKE 2,778,150,668 4,322,197,801
28H|& 1,012,000 1,012,000
7|Et2EH|E 1,012,000 1,012,000
S7|=0l (S| =) 6,037,058,233 -2,794,622,768
I =0l (X =) 113.93 -62.71
2. iz MH Y 2
2R SFEZ R AS HURERHAIEHZEAL [CHQ|: e Dbxt eHObel]
8712 &
7|1Ztx Fn 7|1Zh Tt
ESIEO) ghoj
7|2t
EIES EIES EIES ES PN
2ol ol 2 =L
(EXHX| 24 (EXHX| 24 (EXHX| 24 (EXHX| 24
2017/12/04~2018/12/03 443 443 98,134 104,746 38,620 42,457 59,514 59,495
2018/12/04~2019/12/03 59,514 59,495 32,795 33,432 45,104 47,265 47,206 51,699

(Z=1)0| UL O] O3 M ERHES ZBHSHY

Jot
N
M
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22 YR 1 EF B2 A S HAHE RHA EHF A ClassA (EF9): #Btxt, Sokel]
A2t 5
7|1Zkx Ta 7|zke &a
HHEY) 2
7|zt
s a4 SRS a4
29 29 29 29
(EAR 24 (EAR 24 (EARI 24 (EAR 24
2017/12/04~2018/12/03 77 77 47,976 50,999 21,082 23,057 26,894 26,501
2018/12/04~2019/12/03 26,894 26,501 3,940 3,976 9,569 10,248 21,266 22,625

(FNOIYZHOf 2let WEXHZE S ZHSHASLICE 7|2 T4 FH2 24T 7|F22 YR AS L L.

SR YIRS FE A FURE R EHF Al ClassA-E [l #BtE}, Hake)]
3A7I12 &
71Zkx ®a 7|2t Ta
LHEY 2
7|7t
s s s s
=10H —10H Z10H —1O0H
o= [ =N | o= o=
(EXR 22 S S (EXR 2

2017/12/13~2018/12/03 0 0 3,816 4,122 911 997 2,905 2,879
2018/12/04~2019/12/03 2,905 2,879 1,204 1,231 1,322 1,402 2,786 2,992

(FNOIYUZHOf ot WEAHRE S ZHSAGLICE 7|2E T4 FH2 24T 7|F2 2 Y| AS L L

F2 YK SFEAASARERIAIEH T4 ClassCT [EH9I: #RbE, woke))
3A 712t 5
7|12t= 3 7|12t #a
HHEY) 2
7|7k
TR TR TR TR
=10H =104 —1OH —1OH
=" Sl e Cha
(EXX 2+ (EXX 2+ (EXX| 2 ) (EXX 25

2017/12/04~2018/12/03 167 167 36,194 38,226 13,736 14,962 22,457 21,997
2018/12/04~2019/12/03 22,457 21,997 2,908 2,874 24,990 24,711 375 394

(FNOIYZHOf 2let WEXHZE S ZHSHASLICE 7|2 T4 FH2 24T 7|F22 Y| ASL L.

22U Y1 SFER| A HRERHAIEHF A ClassC2 [Eh9): wobxf, wotel
A7 5
7|1Ztx Ta 7|ZbE Tt
L) g
7|2t
SRS SRS RS SRS
—10H —=1OH Z10H —1O0H
[ = | [ =N | [ =N | [ =N |
(EXRE 5 (EXXZ 5 (EXHX &) (EXXZ 5

2018/12/04~2019/12/03 123 125 22,247 22,448 6,095 6,620 16,151 17,368
(F1O|AZ2H Ol 2|5t HFEALE S ZBSHASLICE 7|2 Tt A2 AMD J|Fo2 AL JAELCH

3 OHLHUBS &%
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FREUR A1 SFEAASHREAHI EHF 4] ClassC-E [EF9: iz, wote)

4712t 5
stz Jlzve 33
Jat ) s
; a4 At 3t 3t
39 39 39 39
CREERS EREERS @2 @RS
2017/12/18~2018/12/03 1 1 3,910 4,247 1,604 1,760 2,306 2,314
2018/12/04~2019/12/03 2,306 2,314 1,088 1,123 1,299 1,395 2,096 2,274
(1ol ulol oIt NERES ESHASLICE 7|22 B TAS ANS J|Fo AMEASLIC,
22U Y1 SE B AT URE R A ClassC-F [E49]: Bt} o)
sA712t 5
szt 3o sz ga
gxi(urtg) EH]H
712
TS TR TS TR
39 39 39 39
EREERS &XHR 2 4) ERE RS @R
2017/12/04~2018/12/03 200 200 200 200 0 0 200 198
2018/12/04~2019/12/03 200 198 0 0 0 0 200 216
(F1)0loulo] ol NERLS ESBASLICE 7|2 B2 FHS 2N JIFoz AMEASLCE
22 AN Y1 ST AT ARE R F A ClassC-P [E19l: #OLE}, o2l
sA712t 5
szt @ 71z 2o
o ) #j
RS Ak TP TP
39 39 39 39
CREERS EREER EREER EREER
2017/12/14~2018/12/03 55 55 2,646 2,845 372 404 2,274 2,254
2018/12/04~2019/12/03 2,274 2,254 407 419 457 476 2,224 2,376
(1ol sl It NERES ESHASLICE 7|22 HI RS ANS J|Fo AMEASLIC,
22 HARA Y15 F B2 AT IR A FAClassC-P2 [E49l: 4Tk}, o2l
sA712t 5
stz 3o Jizhe @
42y 2
712
TS 3k P PN
39 39 39 39
(&XHR 24 (@RI 24 @R 2 ERERS
2017/12/27~2018/12/03 1 1 1,120 1,224 151 162 969 967
2018/12/04~2019/12/03 969 967 603 614 178 189 1,394 1,504

(FNOIYZHof ot WEXHZE S ZHSAFLICE 7|2 E T4 FA2 2T 7|Fo 2 Y| AS LT

3 OHLHUBS &%
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22 YK EF B2| A S BAE KH EHF Al ClassC-PE [Thel: wetxf, woke]
A
7|1ZkE T3 7|ZHE T
A=Y oy
7|12t
=t =t Zt Zt
Z10H =104 =104 —10H
o= o= [=N | o=
(EXX = (BRI = (BRI = (EXX =+
2017/12/08~2018/12/03 4 5 2,009 2,188 404 443 1,605 1,616
2018/12/04~2019/12/03 1,605 1,616 443 475 894 970 1,154 1,259
(F1)0[A2ulof ot HEXES BeSIRASLICE 71242 T FAHL Hits 7| EoR AMEASLIC
2RYAKA Y1 SR B2 AS HXFE RHA EHFA|ClassC-P2E [EHSI: #Bhz}, 9 oke]
A T
7|Ztx 7|zkE T
2EEY) Ehoj
7|2+
s s s s
Z10H —10H —L1OH —1OH
a = a = a = o=
(EXX| 2 (EXX 2 (EXX| 2 (EXX| 2
2017/12/22~2018/12/03 1 1 362 389 106 108 256 256
2018/12/04~2019/12/03 256 256 119 124 32 33 343 372
(FENOIYZ ol 2t HEARS ZRSAGLICE 72T T FH2 ZU2 J|FEez Ao AS LT
22 YK A1 ST B2 A S URE XA EF A Classw [hel: wotz), Hoke]
A S
7|1ZkE 3 7|ZhE T
EEEIEE) s
712+
S a4 a4 s
=10l =104 =104 =104
o= o= o= o=
(EXX2) (EXX2) (EXX25) (EXX 2
2018/04/10~2018/12/03 1 1 236 245 22 24 214 210
2018/12/04~2019/12/03 214 210 43 43 257 269 0 0
(FNOIYZ ol ot HEXHRE S ZetStAGLCH 7|2HE Thn FH2 AMs J|Fo 2 AYEAGL L
2RI A1 ST B A S AR SRS FAClassAG [EH9I: Btz wotel]
A2 T
7|ZtxE T 7|2 Tt
cklEs) 2ol
7|12+
s s s s
Z1OH —10H —L1OH —1OH
| = R | | = R | a = [ =N |
(EXXI2) (EXX2) (EXX2) (EXXI 2+
2017/12/19~2018/12/03 0 0 42 45 0 0 42 42
2018/12/04~2019/12/03 42 42 56 61 0 0 98 105
(FENOIYZHol| ost HEAZ S ZRSIASHCE 72T T SH2 ZM=2 7|Eo =2 YR AS UL
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zZ21d |2 24 Z|2 34 2 54 dddo|x
Ehy HZEEE [ 2018/12/04 ~ | 2017/12/04 ~ | 2016/12/04 ~ | 2014/12/04 ~ %
2019/12/03 2019/12/03 2019/12/03 2019/12/03

SEHA A ST EH AT AR EREFA]] 2017-12-04 7.83 2.97 2.97
H| W X == 2017-12-04 23.83 11.95 11.95
F=AE HEH(%) 2017-12-04 19.07 19.67 19.67
= EYANLU 1 EF E 2 F AR FE AL ENZF A]ClassA 2017-12-04 7.97 3.15 3.15
H| W X|== 2017-12-04 23.83 11.95 11.95
FAE HEE(%) 2017-12-04 19.06 19.67 19.67
SR U1 ST ER 2 FSAHARNERUEHF A ClassA-E 2017-12-13 8.36 3.68
H| W X| %= 2017-12-13 23.83 12.04
FAE HEH(%) 2017-12-13 19.06 19.74
SEHINUAISF EH LA FSARERIEHF A ClassC1 2017-12-04 7.32 2.53 2.53
H| x| 2017-12-04 23.83 11.95 11.95
FUE HIE(%) 2017-12-04 19.08 19.68 19.68
S E2YHAKA A1 EFTZ A S AR E XA EHZT Al ClassC2 2018-12-04 7.53 7.53
H| W x| 2018-12-04 23.83 23.83
9l & HEM (%) 2018-12-04 19.00 19.00
22 HAKAA 1 ST Z 2 AS YRHE A EHZ Al ClassC-E 2017-12-18 8.19 426
H| W X 2017-12-18 23.83 12.35
+oE HEH(%) 2017-12-18 19.06 19.84
SRR N EFEH AT AR FE R EF A ClassC-F 2017-12-04 8.71 3.85 3.85
H| W x| 2017-12-04 23.83 11.95 11.95
+=oE HEH(%) 2017-12-04 19.05 19.66 19.66
S RYARAA1EFE AT HRHERAEHF A ClassC-P 2017-12-14 7.76 3.41
H| W X4 2017-12-14 23.83 12.27
FUE HEE(%) 2017-12-14 19.07 19.75
SEHAM 1 SFE LT HXE X EHF A ClassC-P2 2017-12-27 8.09 3.99
H| W X == 2017-12-27 23.83 12.02
+=AE HEH(%) 2017-12-27 19.06 19.93
SEHAKM A1 SFE AT HXE X EHZF A ClassC-PE 2017-12-08 8.25 444
H| W X == 2017-12-08 23.83 13.11
=AE HEH(%) 2017-12-08 19.06 19.65 19.65
SE YIS F E 2T AR ERLENZF A ClassC-P2E 2017-12-22 8.41 420
H| W X|== 2017-12-22 23.83 11.87
FAE HEE(%) 2017-12-22 19.06 19.83
SEHIN U1 SFE AT AHAKERIEHFE A ClassW 2018-04-10 14.94 7.76
H| W x| = 2018-04-10 18.53 11.21
FAE HEHE(%) 2018-04-10 18.95 19.01
SEYANLU N EFEH 2T HXERUENF A]ClassAG 2017-12-19 8.33 3.93
H| W X| = 2017-12-19 23.83 12.00
FUE HIE(%) 2017-12-19 19.06 19.83
ZE2YAA I EFTZ Y A S U ERFAEHZF AN ClassCG 2018-03-30 8.15 338
H| X2 2018-03-30 23.83 13.58
FUE HIE(%) 2018-03-30 19.06 18.92

+oUE HMEHm)S BT 7|7t SO WEEAI|T AgitEl F7i¢ogo| BEHIYLC



—— B EUANME ISR EHASUI BRI Y [F 4] ——H| DX
30,00 p
200
20,00 .\23. ~
| 5, 00 \\
10,00 \‘
5,00 = \\
000 -‘-"""'-a.._ig 1,21 : :
500 EERITE! 2 2 B wg 07 32 a5 22 45 2 2015
2 19Kt %2 2'd%} |2 39Xt 2 49Kt | 25d%}
Ehy HZEBY [ 2018/12/04 ~ | 2017/12/04 ~ | 2016/12/04 ~ | 2015/12/04 ~ | 2014/12/04 ~
2019/12/03 2018/12/03 2017/12/03 2016/12/03 2015/12/03
2 EYAKM AN ST E AT HRERAEHFA] 2017-12-04 7.83 -1.67
H| W x| 2017-12-04 23.83 1.21
2 EHIRM N EFZ AT AR F R EFAClassA 2017-12-04 7.97 -1.46
H| W X4 2017-12-04 23.83 1.21
SRHINU LI SFEH 2T HRER EHF A ClassA-E 2017-12-13 8.36 -0.89
H| W K| 2017-12-13 23.83 1.10
ZEYHAKAMAIETZ YA S AR E XA ENZ Al ClassCT 2017-12-04 7.32 -2.05
H| W K| == 2017-12-04 23.83 1.21
Z R A1 EFEH AT YR ERAEHFA||ClassC2 2018-12-04 7.53
H| WX == 2018-12-04 23.83
S ERHMAA1EF B AT HRE R EHF A ClassC-E 2017-12-18 8.19 0.31
H| D X| 4 2017-12-18 23.83 1.48
SEHAKM A1 SFE AT HXF A EHZF A ClassC-F 2017-12-04 8.71 -0.80
H| W X == 2017-12-04 23.83 1.21
SEHANU A ST EH AT HXE X EHZFE Al ClassC-P 2017-12-14 7.76 -0.85
H| W X|== 2017-12-14 23.83 1.47
SEHINLUL1EF E 2 F AR FERLENZF Al ClassC-P2 2017-12-27 8.09 -0.19
H| W X| == 2017-12-27 23.83 0.61
SR EF E 2 F AR FE R ENZF A ClassC-PE 2017-12-08 8.25 0.72
H| W X|%= 2017-12-08 23.83 3.18
S 2N 1S F E 2T AHRERLEHZF A ClassC-P2E 2017-12-22 8.41 -0.05
H| W X| %= 2017-12-22 23.83 0.51
SEHAG U1 S FEH LT AHAXERI B F A ClassW 2018-04-10 14.94 -1.56
H| W X| = 2018-04-10 18.53 0.56
SEYAGU N EF E 2T HRERUENF A]ClassAG 2017-12-19 8.33 -0.45
H| W X| %= 2017-12-19 23.83 0.83
SR EF E 2 FHXERENF A]ClassCG 2018-03-30 8.15 2.22
H| x| 2018-03-30 23.83 0.05
Ch TEEA7|Fe At e
(2019 128 03 & 7|& / Tl : HTHE, %
—
A OfLt UBS 8
[\ = 8
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za HYNE Erm
. 3 2= Ol
bl SEEE 254 WNEX] e | xusoy
B ozy | oma | oo [FEIME| ay | ome ygmy | o | O3
0 0 0 50,907 0 0 0 0 0 289 1,243 52,439
st
(0.00) (0.00) (0.00) (97.08) (0.00) (0.00) (0.00) (0.00) (0.00) (0.55) (2.37) (100.00)
0 0 0 50,907 0 0 0 0 0 289 1,243 52,439
xare
(0.00) (0.00) (0.00) (97.08) (0.00) (0.00) (0.00) (0.00) (0.00) (0.55) (2.37) (100.00)
@ 1) HIBS HUSAIIT AUEA O UIF
" IS

2%\ "7lEt%

heol=
100%

97%

>
[ i<

t

~9OILLUBS

A0

_53_




FE

ofo
Ofl

Xr717t9

-

Kl

St
=

THOH 2| AL
A, 2%, 2 §5)

£x47| 7 *-*Eﬂgauxl

=
o
s 'S

(

273

b

-2d

jol
Kl

ujo

7h =M R

)

K-

0o
o
<d

(

F

StLbR | o A%}

(02-3771-7800, www.ubs-hana.com)

St EXSA A2
1970. 05. 20 $tZEXZ At

1968. 12. 16

|
Klo

1977. 02 .14 St EXtS AL CHOHEX}

W

2000. 06. 27 CHst

2000. 07. 01 YY7HA|

2007. 07. 27 StLIFH|O|AXMEE@®E ALY H

450 A

UBS AG, StL=8FAH®

1

to| 27-siK|

- EXpAIE

- EX}E|A} YA

FERROO A T

xS
H -

ol
=

R =

am

9 OILIUBS

_54_



b

.
()
[

|AbE Bof 2lste EXbAtof o

o

PR A4S ZHE[oHO{OF otH, =<Rt2
2

AALE HHARZ

E

|

=

o

A
Bt

Xt
ol
[=]

=x

=]

7 oEss

o

FEIXLS| F=o|2M
b

it
i}

AIZ! o

L|C.
HEA
= O

s

=

o

o1 AListy 1

—

—

= 225H0{0f
F =SAXto A £31&

FR-H A

|0|
=

0
St
=1

(2) o/ 7o MY
[e]

9 OILHUBS &

o~~~ <] || ] ]| w ©
©| o~ N Ln ~ [~ >
MY NG B ol o~ -
e o = Q
(qV]
(e)]
Slelz|NR] gl ]|2s =
S|3|3 3 SRS ~
QA== — Nl o =
2 5
N~ Q
o 2
of
[ee] .__A||_
mﬂ%mﬂw_m% ol ol e . S il
ATWWQQ_NWAtM_% <
81| 81| 3| 27 | =y %0 | ®n | w0 mH = 19
B0 | 80| B0 50 | B0 B | wr | wr 0 ~ nH
S i
= 0
~ <
or o7
DO | O]l M| =] O] " ]GO O] O] O| m mﬂ —
niaN| —| | m MmO | O] in 0 _|_I
| Q| R N -l ¥ (N|w o o
o —| © < LA N~ _ >
ud - w_u_ul_klﬁo
~ - “mowﬂwme_.ﬂ
t|o|lo|la|lwvn]|lwvw|olo|wv]|~]a ~ © < E_u_._n_
n|o|lo|N|lalx| RIS vl o < - wjr
Y|le|lela|e|ln|fun|la]| || = 51 - E_u_.g__uug___
|l — | Nl | N O] BN O | = o=
S @ S| Q|+ N R = Al A e
- -
ofll 0
=) ~
A A
i o
- = o
RS il S
o | G| 5 | I | 1 o & (IS
— T = Uo| =] = o] = Ny
KiF|s|&|Z (5|5 o|er| & mm w3
S| = | oy | Ko IF | o = | o r
Slak oK | o = | M| 4| 30 <l
oK | | KF 2222 W <-
| 2|l |R |8 T | x| K
e H | S N =
N E:Y ur oK %,
OF | ok ~ - -
1]

_55_



www.hanaw.com

=Ho|x|

2| A}

I.

wlr

<

ol
ok
ol

Lt. 7|Et

oo
E

-

100

u0
10

Al &3 MSCHEZ 9Z 20 (1577-8000)

www.shinhan.com

(1) =[Ate 7L

=
10

IH

RPN

Wi
ol

3

Xl
=]

W

xF

N RPN

Wi
ol

3

Xl
=]

3

BNCERS,

aF
3T

J

odl

ol

(3) 272t

=IPNEEPN|

.
o

I

=13
]

al

L Ct.

I

e
[=)
=

<}
=)
{0
B
R
Ew
K =
<M
- 3
mm i
-
31 30

-,

<4

L|Ct.

3

=

e

X[Alo] Hz| H
o

=
2
Fofof

o
s

.
o

Bl

I.

C
o
g7

=

=

7 SIErRt

=

b e B 3 RREH
A

KXol Chskod
A
Af

—

—

£ X} Ato] 2}

St
=]

PN
=]

LI ch

I

=

e

[s}
fLICt O] 8%

FOf OF

o
o

2| SHO] OF

pr
)

EE AYE 87
5t0]

=
=

__I.L

74

EH
=]
=O0E2A

1

-,

wl

<d

o

il

L|Ct. ChEk

St
=1

tSH0f OF

=i of

b

.
o
—

tof M e E2
CHE 8380 e 8¢l A=Xl o

10

=
T

L ct.

I

=

e
o

FX| OFY

o
o

i¢ol= 18

=

1

PS|

a4
o)

Ul

"9 0L UBS &

oM 85

3

_56_

e
Q

AlHE X 268 =H 3



L|Ct.

I

=

o
o

HOf OF

o
o

H

o

.
o

2 o

K &l 1 ol o =
558 F T Wz ow g
3 r K = 3 10 ur T
_ o = = ol - — = u- =
o= S = i oY o - 3
1 o 10 H Ko i o 1| ol g1
K 5 X M R K 8 < = KD ol
wEE om B i Kl w9 B o
4, . 20 o ) o- " oo
K = © =3 = ol 3| 1 ol %o
8 = ool or m o S I
uw S = wh 2% > - EAE &
e . w53 ° N 44 o
—_ m ~ el —_ re)
T Do o | = ¥ ° ¥
N 1oV wH pri i =< [s) <
Poo<  p BR K U 4% s
o o Rl ™~ i = X T
R S <+ - a " o B 2
TR T — ol =n O N o)
! o ah - M kil o 4 mo M e -
o ol m N — u ~ 1) o < o B H ~N
I T S - S . _ S =) 2 o 50
M gr RO H X do k g < H oz oM op ®= Y
— oOF - uk o [s2 T B = X a0 2 = | S5 ofu
5 oF 1wl o} | _ = e ] oK = - = _
<ol = kI of 2 S = WMOLI:M_M -~ < = o
il H >3 < = ° o N NS "3
T LI gt xET@m . Ha HEE
s g o 1| = © 3t KooT B W g s o3 o m.w
KO o K oo b ol T 1+ 1IH o1 & R 2 M = & v s
3 I OF 81 T o b I+ 3 S Qo ®TE AR xr
ur o= o T 31 ol of 5 3 Wk m__m k- [N ol < .Al_ Klo & 10l o
-, - N wh 7 o RD = — — — . 0 - T < L DN
A_XaufM_ElaMm”:W Lomﬂﬂm_oﬂ_ol_u_.ﬁ:ﬂ_. ____|_____Mo umu____w_m ...NMW. ol KH
o ] | < Rl = = = N S
o 2 Hoo LA u N
m__ng T N F o W F ro o 5 o H = o = e L_ 5l = S =
{0 O_n_ ﬂmH_ ._I.OI - Q_o _ K & &% KO of ol K1 A ud _._.__=._ < m._m _lm_l E__| N ar <l
o M = o L = W o ox A ol 5 1+ = o o Tlom| o = =
= W T = m OH S =] © K Ho K ol e — Te) = n == £ %
Mo o_ o M < NE . ._w 0 5 = ._Lonl_ S _|_I I_NI m- o__._._ A._._ = < o
o R — (ST RIL X2 O D o o ™ < oq R OH
_ln..E HA.H o_"_._._ K = ._LOI N T . Kl 0 N - I—./I ErT %0 uOn _|_ -
W K Kalaxfpdgere ity BhTs 5
_Aﬁauzﬂui,MMEﬁllmq_ET o W5 e _
o U oo H o . ou oo % ol = o w1 2 MR ol o E s ur X =
< ol % = = o_._loﬂﬁ._ﬂﬂ_muxH_M_qu i ﬂvn#ut_ X0 =
= Kk E d4 = ¥ X ST o Wo om.ﬁ_u 0 & B IF IO 4 B. 5 __.A.v_uﬂ
K ° K o o2 8 KR KE e — . T B ~
E_.E_m__m.o_._ﬂowxhﬂo.x@ozz_e_.7ﬂ_._ul RN ru IR o
ﬂour_gﬁo+ﬂme%muxM_aD@_Azgom_uol_ sz e W _ = T2
e - Ol S Tamro® K g o o4 D
< RO 40 RD of RO M mn < ol r of wr = %1 noaT
. . - a M < n o~ = <J < UK Uoon o= ok ol
A . ..Aﬂ 24 mun_ K. S H_A| M
\ ) . 3l ol
| m_._._ ”

b

L

Xt
=
(S

“H OtLIUBS

_57_

EXtYRIO SEZIEt

e



- 7|Bf BEXMUET O Bl A M2 e 2EE NHEMS W VEIEFE Y

(3 oPet #

TEE|ZAE O] FAMES 7|E/tA S DY +HE5t0] R EAYA0 SL2H0{0F 5to, Egt
I

[=N=]

Ct. EA7| T BotelAL : sigMe Ble

2. M H 7t AL
(1) 2IAte] 7HR

3|0y F2 4
(110-730) M2EHA| B2 852 88 (LIS 98-5) 2tz 4
(02)2251-1300
k= AHLHE 7} -http://www.koreaap.com
-4 3 2000.05.29 / &5 : 2000.07.01
-3 50 A9
(150-970) MEEEA| SZEF == 70 Z 19(0{2 =)
(02)398-3900
NICE I HOtO] -http://www.nicepni.com/
-H 2l 2000.06.16 / S Y: 2004.06.29
-Xh22: 555 AN
(150-885) M2EHA| &
Sl 2| dY 4
(02)3215-1400
-http://www.bond.co.kr
-d 2 2000.06.20 / S5 : 2004.06.29
-XHE3: 30 9
(110-778) M2EEA| TET AAS 5 2 29 (2AS) EfZt
(02) 721-5300
Of = QHXFAHE 7t - http://www.fnpricing.com/
-H2l: 2011.06.09 / SE52:2011.9.23
-XHE3: 50 9

ol

KIS XH 2 E 7t

ne
on
N
ol

EXAfLO] S5tkE M S FASH W DHMYES tAS Eotstd 0 o HYEAT|IT F

st =]
=]
YERYA A LEALR R S[ALY K|S ELIC.

Ao

9 0L UBS

_58_



— = S ol
| - :._._O_ O_IM._lﬂ
= 1 ol KI = o = 0 K X
o o= M_H 10 _.=|__._._ E._I ._o_u A._ __ A_I 01 o] 31 ._A_._._._
¥ mR TH o K0 £ o o &
= 0oy omoHoad g g % X n -
=g T N R = 5T T o
. dom O & 2 w4 o @l
W g KO Ko &I 5 oF 20 o o - & k1Ko
© k1 K of T — ©O L N — p L A K
o) ol F = D 4 of — I ol = K o2 _ gr
o o <F ol = mw_ - <+ w S, o IH Ho e = <
Ln_Hl o _ALLI =T L../
= F 1 _.__MO 4 s s ~ W o Uy
or zoﬂ L 3l oH = N &w o O ol o=
—_ 0l — e -4 —_
e %O X0 < ___I____m = o kg < S0 Ko < o
" ur - ol OF — Pf = KU K k1D or T
wl wr Sy Koo oap = o Ko Y < o ol
* ﬂ_._ﬂl =< o K I_A_u M_H 45 = Ty i 7l o M oKo
m o TR M . o S %0 mI K ©
- oF © ol = T A ol - > of » of o Kr
_ T <k T < _ o3 S5 ofu < of o zm ol
S o U = ok A o <+ Ko
o Bl o [ R CL - R A - R T Ly B
0 Ko 1 01 0 Klo i H) _ ¥ <
= o Nk = & RI or .. ©°© Mg ik W < g © = U
B Ok A Ko B oo B X g BT g
_.__.H_LI 10 O_InA X ._O_A_.? |r_._._.__A=._I.| ©
< N T KI 5T w®o IHm.J|_.___ g ™ S X o
Eﬂ Ow_u_r__.o A._QLE ol _u.n_._._ EEHOI.__.._.T_.H__ MTE mu_._lol_ol_ m_.._ﬂu_ﬁu._
= T & Ko S5 omo BN omu g ) Fower o 3
Ko ~ o 1 DK g Mg oF O 1 w=i T Ko m.e o ol
ST g _Aum_.xo.r___%w_tw.kl MK o oo o7
MT%A_ﬂu WA_.Q_WEM%WowE_E o oF I
T Ko = o|w_nd._| ol
. bnZaglzs gy BREY F o
= o ot 71 Bl & K K8l /U oop g R R 5 — o
ﬁl##ﬂ 30 KIom 80 Uk 4r S o o =D o TR G KX g
ool L = =3 g PR R wws o _ T 1o W L
=Ty 5 ol ok g 1 ol Az o
= o Z-& & o 0 B o A ow T - = = X oo =
W o = o K Hod 51 51 ol - = K = ooz Mmoo
&R I o © mw Mook zp o n Mu_o ) M* ~ or I o W m_Du
a <) T [\ 4 — Ko S =
of W & g © i o < om W|_A|_ of = ou s ATW or
- ol oW S g oK S K g R La g _
60 = gg 0! © < oK = .ro._ . ®o TS < xr .r,.m||L|Wq
S = 2 e g Ogadg X L e o<z I
< Mo@aowﬂucun_.M_AL____ATOOI_M___%ﬁrLy.% mo_cucuymﬁﬂs
fo el > - 5|.rL|o|LL||L|t. e
il :._I__EAE_.NM__HHIM___ol_#ﬂ@ub:_wol_HmJol_WQD.WM_T_.EEW
wc_ool_w__:__ﬂouw-Am+gﬂutrom Exd It pus
S o R i B S Ko ko XK = Ko = N EBNXITRKDD
. _— o = = = o - o o = _ L 3 wh = =2 <0 ol or {m
g 1o Ko - Ko = ol < ™ & K 3 F o K K K o 5185 N or oo of % i
4_%L.xL_A.n_H%A_.+mmﬂmﬂ1Aaﬂoﬂoﬂ e T d WA s -
ol_rmxﬂETmﬂo_EEﬁlﬁ__MﬁATAToI_@ALHATATO_E_ALo®_ _
= K — 0 Ko of ® | '
S oor ko < O .
x_.A_.)__ _ )
u A

1
7

t

"9 0Lt UBS

A
EX7F YUY} oA RO|

b

.
()
—

b

|
—

_|

-59 -

2 Sk
Atrrerol 7| =l of

AME|X| ofL|stHS A

H

o

.
o

1.



2| 10 =2f 1

=
o

3. F=AAE=0M o2

=

oll

<0
(@)

S
i
or
ju
bl

oK
il

—_

70
i

KO

4. 1 5ol =XE E257| 5t tiEdE

K,

x

1ol
¥lo

ol

<
8l

Lct. O]

I

=

o
o

2ot Of
L ct.

8

=

e
o

OfL|3t
of 2%e EX|3}0{0}

227t O[RO XX

&=z

o
=

olxtE =2

—

D[N PIES

AL
e

—_

jo.
KO0

At =

AlE
— 1

2| of

ZolAre

Soxt580)

o] RO
Zo|Arol| Li5Ho

Chat,
Sxtol 1022 1 0lge =2

FL|CF.

o
(=)
=

ol
NI

4

=]

&

SEETE

+9yxtel

—

=2k

—

—

FL|CF

o
[=)
=

|2 2| Z0f 2|50 oF

of

.

ol
Joll
I

ol

FARS| HER>HY, =

AlE
— 1

AL A A
24, %ol £429 94,

e
—

=]

o
ulo

L& AE K 245 = K|

X 216 ZO|AM %

o

HE Al

.
o
[

of w2t = Of

!

5 %
40|

-

100

J

ofl

o

O

o

.
(=)

= A 193 =X 2

Z22/0f

Y

J\E MEoZ Xp7|7t 498D Y
Mpiez 1

HEXHRAREOI A

A 188 =X 2

xS
=

1.

xt

Moj| ot

t

ud

I
I+

=2 29|

I

NE
100

#H oA 193 =X 2

2.

_60_



F27|7t0]

*x
(=]

_l

OtL| &|i, Of=

=
—

SoIZHO| Oj40) WE 448, 1 9o H8S SEAIFA

===
I B

Of==At= 0l

]

L|ct Chet

St
=1

SAS Dj55t0i0f

[ato 2 4o

|E
(|

25H 152 O|LHo| 1 &Rk

orof of
LI Ct.

{1
o3

<+
o
84
i
<+

ol
[y
Klo
ol
<+

U
o

4|0

ofl

IH

AE L.

ujo

N

O[& HZESIo|M= etE L Cth

ol

14
<

14

b Z&LUCh

MM/

]

Ch&

14

14

SRRt

OH

sy
=

o =]
;tl:l-_l_

tAUE /7 MEHE

=
=

sd 7

SR FMA / B EX

e

St

B

ol

ofu

i
10
<
1

oF
R0
~

gl
i

kA

St

KERFOIA &=

E=E
M

SHALE XA 28FAS &S oo, 1 el H2HE & Mo

)2t FXHE M (off 5| F X}

jod
H

mjn
U
i
It
Ka
oK

=

KO
KO0

ik
i
Klo

oS=ZMN

o] UAFLICE Cf

|

Of 7| == HEAIFX| oL

b

.
[=)
o

25kl AXS 7|X = BAIZF UL QAL

SaAZ

=
S

ju

ju

N s

EE

ol
3|
Klo

y

~ (ot 4ol FH)

20| CH5HG] Sefot O 7| XLy

=
[

O HEMZO Xt7|9 Bt 24 - =0l . o|H0| 7[R g

7l
Klo

o GAL oiE

=<

K

ot

oF

\¢

ol

_61_



LI} ChEE $0iRt7t 9

O] A

=

AL
e

=13
=

ol X7

e

St=

b

.
o
=

F

|
—

L|Ct.

s

=

e

moll= ==<ixtel MEdof et
o

—

of H|Z|5Ho Of

HIA

[e)
=

|

b

—

.
o

=
AL 2&52 H7Ist

.
o

—

e gof <

MR E HSSt= H

—

b

—

3

=

HE 7|Ef EXpARS] M2 =0

Of THE

ol

ﬂ_
a4
10
oH

i

8

FLICE O]

=

o
o

A £ mOjALY 7Y &
Hx|stofof

FL|C}

o
[=)
=

|01 A
tOf OF

o
o

=]

4

=

e
o

o 21

2/ YR ERHL

ak=l

=

P

2 H2I8ER
1 SRIA S RIH GOl 28

I

b AU

=

HHS

il
(=13

b A

b

—

—

A Rt2E 27

L|Ct.

X712l six|of
7t 2| F SR

e

(2
IE{ Sl (www.kofia.or.kn) 0l A &+

—

o
A
=

b
b

YRR

1o
o

|
o
-

2.

0
JoI

AL
e

ol

P oiX[Z22 / FAHUIES] o

|E
— 1

I.

/ EXHA

Toxtel F7F 1 20| E=

e
o
T

0l

Ql
=
27t fle 892N HAIME H 224 =2| 2 0| M

1

2|
=

fo] 52 F A /2015 H 1

E
=/

—

K0

X

o
L

ol
10
i

-_-—

K

Lt elshX|

ofl

3 SRS KA

=
[

Kt RE

ol

ol

ol
ol
<lo

ol

i

A
28

1

t 1 E0o| X
O| ALt

SH0] =KL A 7HE S K|St

X7t 285t “StLt UBS I}
—

f OFL} UBS &

L|C}.

b

o
o
=

o5t 8

[z
=1

N

SiX|

o
T,

S K| At
— 62 —

—

—

At

=]

L|Ct.
of

s

=

e

o
e

Nk
=1

=
d 2258 170E O|Liof| of FXAIE

o
e

=

St
74
(=]

I

o
[

4

[m]
[

B
(Bl K|
|at

L C}.

]

=)

I

=

-
(=]

el A

80| =8FI==0 215H00F
oot



AT7IMES

t

Xl
=]

7h M7|210M

2 7§& O|L{

-
[=)
T

L ct.

8

[of HM=oHoF &

k)

o
(<]
=

L|Ct.

I

dstofof g

PN PS|
S

orgfel M7R2 FESHO]

AAHTME

-
ot

=
aT

| AR 9 3 AFRTE 71T A
| DHOS| R 83t REAto] QIEtTiOO M2 SXIEIHYRLE A

bSHe)
=

FolZAS A

.
o
[

B elof c

F

AlO
~ =]

KF

2t 1 HE

<+
<+

o

o

[Z4HM R

Ae o

AH'6|;|-

g
|0 A= 3HofOF

of Atg7t

o
=

UL EAYAE EAME O TSt Ct

oot

He

=Ta38FA

F

.
o
[

o
=x

LRI 2 A7 B

B

7|z¢o)

ESE
(e

s

LCH X2 & 2

St
=

JHEOCE 1 =] Ol ol FXRROfA w550 OF

1

PL|CF. CREH

e
o
=

Stofof

&

k=13
=

104 2ok

=
[

L| C}.

7| Rj5tofof BfLLt.

k=3
=

Chs Al

71712t0] FHAILRES 3
o BHEY, XY

25

J4

ot
=

Zto

B2h= 2 2A7IZe
tLtoll S

=
[=)

Ol

ERY

_?_J
=
7k

« 3

ool siE HEEAZ|TOl Rp4t -

L LF
- =

P

s
CHS

10
|

<d
{0
1

u

A
A

=
LN

L BEEASH 7|

o
ol
N3
N3
0l
[} o_u.__
= &
3 1of
Ko =
=3 =
M
= T}
Wk LY
JoI i
KD O_
HoE
3 ]
N
B0 O
gLl oK
nE -
o
ko ro
o =
= =
Kk
1l o
7] —
ol
=3 Kk
<l -
X Jod
(S =
K =
wh- =
ol Ko
K1 ﬂd
=3 ~
il 0o
o O
KH 110
~ o ¥

ME EXAA HE5HX| oL =

i

3) FAAZE A=

=
=

Xt

9§ OHLHUBS -

_63_



| of

2

IS
(]

.I
2XM 3 7HE0tCt 1

]

o
M

telo| 8t

MH

u}

=
e}
o

=

O| A}

—

Jt2e0| 10

H
=]

Aol

=

g it
o

43
=7}
x| ofLigtct

A

10| x|
x3t

I

HIAM9|
o] QIE{Y BHOIXIS 0|g3to]
=

2
o
[¢)

£

2
[S)
(<]
=]
jru §
o

.

_(')_
A

F

o
| Ab

=

=

e

|o] QIEU &
)

2

o

=3 |
=
1o
—

HIM

HELTE R A

L|C}.
« EXIXRIZF K}

| Ab
xF
g
F

A
.
2
A

=]

o
e

(3) &t

ki

I.

E
=1

A
—

| 2 DM (2 EX

=
—

b 2.

A
i)

Fo| 7|MEl K}

o

e
(=)

A

o

[ ]

d OfLjiof Cf

o
2
=

Z22H 2 |

F

|
=

F

FAHS
—

=]
=

StLEOl AR TH

wH
Ljo
[

HSE

|2 DME EXIXLO| A mESHX| OfL|

—

L|C}. CioF EXRPZE $=A|2

St
=1

Lol EX{RO) A mEs}0fof

10

[e]]
A

A
T

=13
=

o 1

b

—
A0

b

2

—
.
o

A
)

o

3
=l

Sole &
ol E

=

o

]
A

Z:
3

|
X 74
S|

XIRpES| 0| ZolLyg

4) BM| 247 =X 58 2 ZOo
5) O|s2tA olatel efe

100

—_

._|m._
rd

St
S

b= At

.

[e)
LIk CREH =2AXE0 A|

H 3 =9

3

=

e
o

SHO 10|

=
FoH0 OF

2|7t

[e)
—

|

7) 1 Hhof] EXRIE 235817 90]
YA

of et 5

L C}.

FI
70

I

oK

k=

A1

(=13
<]

8

=

e
o

O 3|AF

oK
b
il
=3
10
%0
K
i
M
3
oK

g

KO .-
ol T
ml jol

FLICE O

=

o
o

L|C}.

b

=

~HOILUBS

o

Aot M Zstolof

71X of

|

8

=

=

Ateb

A
=]

I.

E
=1

2o A
QXtE S| ZHo

|

_64_



HE AldE M 216 = Of

.
o
[

K1

CHE 2

oj
<

F

bzl el At
4

PE

Nk}
B B

AbO
S =

of et = Of

!

.
Q
o

i M 245 = X 5

g
of w2 o

INE

A2l

A kAol FA||Of

gl=

|

.
[=)
a

£x47|172 ol

SH
=1

a4
of

a[l
ot

t

wl

40| A

A+
A}

iy
o
20 AA

bl 3 =
F

o

g

x

[m]

.|

K| H| 810
VS

| QlEfSl ZmO|X|of

X 80 = 1

4

KR A SXISHA OF &L

=
= T
9

Al
=
of2lArel 2 - X

F

—

o= Hel)

4
[ (www.kofia.or.kr)

B0 SAl 20 o

F

- N
2 Hgs

=

A MO EAIZ|Of
OF

—

EHA

E
E

—

Al
A
ok

F

1o
[

olof ket

A
=

Ch
L Ct.

b

N

(s}
—

St
=

o 2% 2 9o ®Eof
o

TRl
ARHE 2| Q|
Xt (www.ubs-hana.com)
FOf Of

o
o

7| == 2toixizhel 28 2 3 AR

3) SOl Fote &

ol

A
i)

A
=

AAtE= el 22L&

\¢
Tl

ol
-
o
Bl

5) £t

-

e

B1E ALY

s8tlEeel B0 waf

A

]
W)

KO

Ujo

s

hil
Eill

EI-l.il-l

#HoH 123 2 H 3% A 2 20

a1

23| AL} 7|

3

i
—

]
e

LA
1 90| &&= 2o

=
[

ofl

.
o
L

192 ZH| 12 ThMOf a2t shX[E =+

8) 28 0

At

=

o
—

A

it

AN

o

Of & M 192 =H|1¢ MO et six|E = UL

ol

_65_

- OANNY K242 =X 28 4 5 Q



e

Jod
Kio

fril

yt}
N

ujr
Ljo

AL

-

100

a4
o
%0

o
N|T1._

ojn

As
ISR

F

tofl SEh S

hCh

11) 3 ol FAAe] EXHE

bt

of w2k SAlsHoF o

| HALHE S A

o
=

AbUWE S L

dE dAots 8% A2 A

to 22 S AL

=
10

o
T

bSie)
=

Z
=

5t0] 2

ool o

QO A A}

=
- T

o
T

t

A
A

a

ol
=x
tX| ofL|gt

ol WAILYS

8% o[ZHo 7

=
—

.
o

S|
~

.
o

AS WA

L Ct.

St
=]

of 2f5to{of

t= 28

i
CHS

Ch=0il of

=
=

It

ol

M87x=X|7

24

olo
0| ©

AL

o
ozAe

=,
10

ofll

AL 4

A%

Of 48 307X

o

ol

<
Ho

4) X7 SAl

ol
<

ar

L= 7| 2+ Aol

XIS
HH

Lt.

MYI|E

P8

Ct. EXSH AL ME87|1=

—_— e —t -~
[} [$) =] xr
iy 3 =T o0
Y K] m 7
CAR= <

ol = 2L
oo T I
Wy X .
(@) S . =] M
L _._.\_“_) < = o
_ o = =
S + LB H_ Ko
ol {F ood Ll
S = =mw - o7
~ 2 Ko OF KE = @ =
ol ol W of P © =
= N & =2
4 z T N = m = Klo
TowmX =33 —
= kK 5 =2 WMo 1
ozl m. ORI ST o
s zm®my u
S ©om B I OF N
o 1| Tl K- = &0 RO [y
I R % B
Boou = & o O g of &
R0y K R = = o
T X = & “ﬁ_ = Kio
wed 8.2 .23
[ [N} hast _ —te
< o s |x7| Joi ﬂe R
of o ul § = = RN ORT
= N g (] — 0 T =
~ B o X T Ko KO KO KM
Ko oo . . . P

— (q\] (e)) —
© @
A
AT
N
T
Klo
K
W
\"

"9 0L UBS &

_66_



"9 0L UBS 48

g|=)
— 67 —

oK
2 E A 30| o E, 3 o]0

=2o=

7&-|OH

(2020.12.16.
ps el

4

&
A

(o]
o2 EXIIZH RO 2 £XF 34 A=

29
e

o K
o —_ . — s - — _ ol Wk
N i 4 0K o8 =~ H3s L
e < -5 T W Bl Ko = ol = EM__
_— ] = —_ -4 - .
— Ko H oy o u < H oy J %
- I ar e doom W W
oo 0 s R = ok _ o ¥ XN
W 5 WS gm K N M M
0| 05 mT o 2o == o O 5 & =
p = 2 Ru 0 o W g = L I o K
Kr O OoF | il
w = s o & -t 5o = ¥ el
oF o <H = . o_ﬁ = = o K ok Tw 1 ™
+— — X ol
o S = N IH = 2 — OF Z1 d
w20 zE o AE <z Wg M3 K <
e d ® ok ow g +3D _ o ]
L_L bnle |w._._.__A|OH___|L|_H._|“ ~N H_||_A| A_l.__._ ol 0 I__AI
r O sr2 XFXRIF Ko = - K =
0 = D NI =) ~ I ! e K Jj mne
8 r mo of o oz, w N = LGy o
? T ko> U X < T m % Rl - =T = 1)
ﬂ/l Hm .HA_H O_._ — O o ~ ey O_L - E__._._ =) = T ol ﬂo
m R W N F R 2 UB < odo 2 o Ko
Ho oW o = o = 2 = ool
— - N _F = m ol S = | A . ol
of T W m mwE 2 i m o= X M. g s 0 ol >
= = - = — K = = T ol — K
mwu__ ot Fl o = =) o ol T oy K < M _| o < KI __A/_l &
AT 2 = Mk ¥ ST Eaa
ol . H_H__“ o — W H__|_ ol = < ™ 1o _/O = - I|_A| ._In.ﬂ
A _ KK KE 2 Ko I Ho w 1 w O =
m_xeﬂﬂr_m_hmu oz Eum._un._u._kllM_'x._ E__._._ol_ .. 0 o o7 | o
o 0l I} ol = = i = — =) - < o — =
P e ES Ty txF oo T A o wm X2 < m
. KPR 2 =% ol 5 508 WF 53 H 8| < Bl = K ok
1 1z =< ujr 1 TS < o R
"o M E T g T > BT LTI = o@m R o |
goﬂu_.u_.mhﬂdgoﬂ_m_:# ﬂﬂsmluwﬁl.rr_mﬂ%ﬂ = Iﬁ_w.__mﬂu i
WK T T > Kooup @ agop = _ B X old Tige 0 F Moy o |
i - o = Ko © K Hof fof ol ol o N | N K o7 Bl o | %
o M O o = o I E/_\u K up = I = | i
q.rﬂ <ot = o | &
i " K =
A = of u- &
i S M ol ~
2lon LN
N = 5T o —
ol no ol F TR
<0 K R oy = BN K| o
= uk a1 ur RO ol e |
= K1 ._._._._l K | 0
Ro| B UE g
\ of K1 S K @
) ¢ . W o

ESNE]
ExtZo
=xt7| 2t




L|ct.

E
=

0%

AL
e

(=13
=

<

of ket =

g

g2 2AFFERZ[ZE O]7HO| Al
T 2) o|FEAt7|Zto] Zatsty| oHof

&
L|CF.

FOl
=]

L
=]

4D

d
=IO

o
T

- S XA

o
L

8

=
—

- a2 HEZAM OloiX| otk o

FEHCEO| X}

Kbt o A

3 =

- ot
- T2 R

Yelg 9

Ul
8

4
I

Cl

o
e

8

=
—

HEHES AHHEZ HY)E|

of oo CtHE

H} EH
od

gt

b

I_-|O

ﬁ.
4|0

mujny
ok

ol

W

Ul
X

Jol

FEREARS] CHFF(AEANZE

XIS
(ER=

71 ol

.
o

ol At

4
—

A2

| EXEBM7E SAIE o8 YL

ek

O|H, &7[el EXtF:H7t
T 4) SR EXT|IZE B2 1 /HE o[

~
(=]

YRR

st

AR A S X

TEER

dE SHA|7| BRELIC

o EXtZ

=
S

Al
—

ol

9§ OHLHUBS -

_68_



t

9 OtLt UBS

_69_

o] o o Kk i fid! o oK ao
Hio Ul o — Ul [ 0 KT )
o |7 m | T X A S )
=3 ) ; . < CI T N T
I O ol S o [ =N - S >
o = o Lo | 2 1 I+ T EN ol OO
o | L N g © & 2| 2
Eh B oo U T, T | an |y oK i 2r o ol | U | ol
K = C= R | | = = — or ot | o oo
L R e TR LR - Slullm L A A
K Hio W R | p B | Ko I+ ul . T or | P |
S R ol = B e I T R BTl |z % ®|©
7w |EmpmElE os B X <ol |w = x| P
SO B S = = BT B K = L u Blx o |5 R|T|T
=3 K |5 |gl|& = | Wk | e uk 7 | l=|30|31
oo (U XSS o o | — | o ujr T BB S | oo | oo
K o o7 | 30T = ol Ul o 0| =) pi[= =i m__m . _|/_I_| o = 0 __Hn_ — | =
% s IR = = tlo ™ 7| WK =1 | 3 Uﬂ H__
| S @I = | @ — | K R TIK KK - =1 | ap
=i e Y R L R - o | B | U UK = |Z|E|=|w|®
- | KT ol _ = | T = K|z <r R wk- =] o | 1o T | i
M w0 o |gr oK|gr | W= |00 . KF Bl =N R 1 | rabkd i
! K O |0 |3 7|1 |z |UO = = =|.- 17| % KK < | =
ol 4r B g | ® s Rk o Bl |3 (8 2 g uF | uF | w7
o | o SIS u_u o | K o 9| .| &u|ul U oF|0 n_u okl — = |W|T|lFT
gr 2|0 M LS sy |2 |E m |y e ° R e
S|x Kbl K Ik o 2% = 0l T | Ul 51 4l au o fuo| ek | = | =
F — | @ U | | x5 & ol %l | ul | @ |o ® | = | = 518
= o | T ol L A A R el m | o | = |10 [= m | oo | & | A
of o | ok N M 5| | B k| K Wy el < )| ol ol =< I R
o LEGSET ol | & K X ol o Oy fwp|op| ™ |of M- | T — | = R
e e T e 0 RN - T - - [ ) B R Rl I R g pod
Ve sl H| Y | Hml|w — m | | 3D X zr Tl | RK
TR = iy S o i - e i T Pl =l M Sy R <= uF | uF
U R oo — X0 | of | of el SRR A e K& — Kk | Kk | foF
o = u- <k | | o | T o 1| % 4 o|ol|1o Ul L #m ol <=
gk | of up 2| 30| ro | KH| == Y&l do| Jo| ol Tr) o o) R < | =< (ol _
Tt AOE_EL.LL.%._MOI_%}...DLEE_._/ NI R 2l o oo oo |~ |al|&F
Kbk mle dm| N omn | S e & XK R o] X gl — c|op| oK | = | X | W
— Ko|—, 0 - I W< | |or Wk T8 SN [N |M |0 by mu n | of T =)
or o JoI ol | Wl | Ul fof | Ul|70 %60 00060 7 T |&T |~ |00 w LF|ul T pulfufful|ul ]yl
© M|~ 00[RI M| RI|ZN|F M| & | RI|RD ol [ 0] Klo| ol | | KF|Ook mu & <& W& |Ed ||| &l |
+
T | R
t+ ~ K
||
Hio K Wi jol
R | rull I NS o | 1
K| K LN e O NP - N =< ojurpuey s
u- Uk R Ko | R K| B0 B0 B0 B 80 ~ o al s
opp jol ] K| K of |K |M™| W Pl |0 F (N < ] Ke | | @0 | < | XF | ®F
ro KD g Wk |w| <F | <K |Ko| 1k o x| = | K| O Klo ~ K |F|H || 0o




M < I+ I 7l .__ﬂ rr [=} 4 Kk I M_m
of = il ofl U <M o <d K K
K 4O|J - . |or ir K
o = il K |7 Al m M o = [<F o X
) e M &1|on I — 1 T M | H| - N Klo
= mr = | <F ol mU.I_ o = |~ o 1 ol o T
i Iz . n ot E N = | m
o} T | Un 7| 5% T o< B 0 Bl ol | 2 &0 |y | oW _ _
=] ol | K T of *K|olJ K 1o mu | oo | <k | = | 4
I+ mg | ol Mo <k = Ho Y Wk il = ; aulm | .- | 0% o3
=|~N =@ m PE = © T = =
< R — |5 AR 23 v N0 || T[4k <+
=3 Bl U = (20 ol <k r 4 & 1|y KR 3| S P
= = | or | W RO |3 o ol K Ho mo =y |~ CU
3 OF | = F|w H oF ar ol m 5|0 © N o =
uf Tlor . K] = m %+ = 70 N oF| Ol |_ Tr|om|wl =
o Ul K| ho o N | & ® T m
= dm Bl (P | R DN R an|x M =)
= NF g ®® (RT3 |o & |5 gk T g MF RT
0 T | = —_ .rL = = U o
= (S|, w3 T Wwags | k[ X T[T B D
fort | 2 | o < U s Bl = = | o | T | = .
Toil 51| X | =y I - | = H O - |uU . S |m 7| B Wl Jo!
{0 ol N Ho T2 o | - ] o - 5 pis = 0
RO =1 <0 T KMo & | = H %0
r RO 1B 0| = 0 |0 — N H <l 2 oF ok
o KOk gy K IM ol | fgnp ™| ul K o H G — |7 W R W o
3 o mo ]y R O E R oy W, %! g Mw TR e e =
K | = T |0 = ol Ko ofl . - {04 | = - n N
RN R AR ATV F- /0 [y - S o = A o T
ol T|M|F |y 30| iz S5 MR Ih T ol Qo — | © < T
SR R L I TRl - e R oY IR U I R
L 4r| a1 i~ M |00 Bl — 1 on M SN R g _J._._ O<| 7p | ol S
1| 3| M| = MUk = |~ 0| M 3 g e L - RO
NOFEAD| = | o | <F 00| = @1 Ko ofl ro (IS =
=~ ™ | <o = 9 I+ m H KE I mjn o} {1 ol | = . _A|_| 7l | ur =
S|o || S |l o 3§ MW oot [T RN S H I a
hoo) ol — |1 ™= |, I~ = I orl = | = | K _A_O 50 = |__|_ -
K _|__ _.._D [l N |op K| D N o} A_l ._On_ OF =i} N Jo o _|_I M 1360 o1 =
s o= | = §= 101 ~|H S = | | = [7 =y | B[N oy | T = T w|
ol ml| v | (1 |-L o | = K < K |ol X | B oon| | RO ol @n | ., OF
K 1K 3r KRm ] N = < | X Lo ol
L o o R =L RS % |0 | u- T M| oF | MU oF
ul do| ul | ul|%n Rofop o (ur iR of ¥NEm w0 ™| F o T BT TR ORI
BT | E | E R B H RK|E R AR T 0 Ol |0 &R K- o K |< < |K- on
™
Ul =
g inl
=< mu
Nk T I | Ko
a_ of | ol T T W |
<k Ko | R k- <k K S L Bl I I O = LN
<k K| Uk KO >3 m w| <l | M| ol |oF| X oF
T O(R|R| & | ®l A Ei | || K[| oW | oI
o || T | wk |fAo ul| oH KO ) | o |20 IR pa Kk

9§ OHLHUBS -

_’70_



