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Class C(W) =5 H
Class P1 =25 H
Class P2 =25 H
Class Pe1 == H
Class Pe2 =24=H
Class S(P)1 ==
Class S(P)2 =AU=H
L ] - OH 24 Al
Class S +&54# ST+ | 39 O|W THOjA| EojZ US| 0.15% O|UW SHOfA|
st - SHOfA|
Z1) MATOE4RE Y AEON, SHTOS4E L Sojs4RE S0f Al L35 Satetc
L. HeEXL7| 0| Bkl B2+ U HE
T2 X ZH| & (=XtAHEAO| %, o) X2
==
ST Al7
(Class) A A(E) c1 C2 C3 c4 C5 C(E) c) 171
N o374
et EX R} 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 Hi _ﬂL
T 4
ZHO S| A 1.0000 | 0.5000 | 1.5000 | 1.4000 | 1.3000 | 1.2000 | 1.1000 | 0.9400 | 0.0500
AEFH X} 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600
LHEALR 22| 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200
HaoHA 1.9300 | 1.4300 | 24300 | 2.3300 | 2.2300 | 2.1300 | 2.0300 | 1.8700 | 0.9800
A
7|EtH|E 0.0017 - 0.0017 | 00017 | 0.0017 | 0.0017 | 0.0015 | 0.0003 | 0.0017 | .4 Al
o
= H4H|E 19317 | 14300 | 24317 | 23317 | 22317 | 2.1317 | 2.0315 | 1.8703 | 0.9817
=Z9% E£H4 | 17400 | 1.2700 | 1.8700 | 1.8700 | 1.8700 | 1.8700 | 1.8700 | 1.4600 -
ghd SE4 HIE
(REXIAENOl Z£H| 31612 | 26595 | 3.6612 | 35612 | 34612 | 3.3612 | 3.2610 | 3.0998 | 2.2112
=H|g mzh
o
S & 0.2006 - 0.2006 | 0.2006 | 0.2006 | 0.2006 | 0.1939 | 0.2009 | 0.2006 HFLTLI
o
T= X| 2H| & (=XAEAo| %, H) X2
=2
(Class) C(F) C(W) P1 P2 Pe1 Pe2 S S(P)1 S(P)2 121
N TEYE
M EXAX} 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 | 0.8500 H;j’,_ _ﬂL
T d
TZHOR S| A 0.0500 | 0.0000 | 0.5000 | 0.5100 | 0.3000 | 0.3100 | 0.3500 | 0.1500 | 0.1600
AMEHAX} 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600 | 0.0600
UHEALR 22| 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200
B2 0.9800 | 09300 | 1.4300 | 1.4400 | 1.2300 | 1.2400 | 1.2800 | 1.0800 | 1.0900
A o
7|EtH|IE 0.0017 | 0.0017 | 0.0000 - 0.0015 - - - - H*iﬁl
= O
= H4HE 0.9817 | 09317 | 14300 | 1.4400 | 12315 | 1.2400 | 1.2800 | 1.0800 | 1.0900
SERE SE+ - - - - - - - - - -
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GC‘:‘D For the c_?_alxtﬂ'_l'__.g.




od 24 HE
(ZEXAEIS] | 22112 | 21612 | 26595 | 2.6695 | 24610 | 24695 | 25095 | 2.3095 | 23195
+=HE =g
S@7{efHl& | 02006 | 0.2006 | 0.2021 - 0.2104 - - - LAY A
=2 o
F1) 7IEfHE2 SASl o X ZXHE S O FAUEN Y, gEHoz X=&E S 22 HEE M HE A =8H|
g HelS =Ltk B MF XE WY2 HEER 4o = AUSLICL
OErRIZN 4, MABIIES, FEMLHEIES, YAES, HEY s

- o
F2) SIS L IS IS 22 b

82 EEYLICL T MR XEHY2 HEHE H0|Z & JUSLICH

- A% B SEFA iR, FUDMYE ojssE, ZUMAE jojs+E, 33 SHMs+E, A = F, Repo A2l S
F4g, SHAXHFEA, WA, ME, I, 7|Et Forward Di0l=+&) &

A A2t & DY, Tl #)

T2 =4
SH AHEiHlg X F8HIE 7,313,320

F3) 7|EHH|E S ZHEAHH[BE 2|A7|7H0] Autst dols A A AEO H|E HES FHKXE ALBSIH, 2|A|7|7H0] ZAutstx| of
Lot ZR0ls ZdYUntR|el HIE HlgS dghisty FFXZ ALESIEE A HI&E 0|t #0|8 = UFUCHL 4FHYA FF =435
Ho| B 7|EHH|E X ZHEAYHI8S FHE £ o0 J|MSHK] Pyt e FF £AB A0 FE 20l= LUE HEES 7|
C (21 S|AHE 1 2024.11.19 ~ 2025.11.18]

F4) 24 - H|-E H|Z(TER: Total Expense Ratio)2 O
gLt

x5) oY BEA-HG B2 0 SRASN KBS Baet J|E|S0| o SR TR Y
R ABTYES HI XY TR Lk
X7 70N el Baet 7|EfH|80]

8 WER YPERT|TO BAet JIENISS T FUS
SX7| R0l maet JEHISS ¥ & 9 FP IER E
x6) OINEIYA BYSAFHL JIE HIBS JIFex

2 g2 |
F7) 3E7YE SE+-HE2 SRa8FAERNNM SABE

<1,0002H EXtA|

YRR WA WR FEA-

TR BEHSH k= =

FAEOM K2R 242 7IEHIE &

ZYLR HE = ASLICL

(TH2l:1,0009)

35 EXto|2t 1= X} 2%t 3%t S5EX} 10 X}
Oojs+2 Y E - HE 314 514 720 1,150 2,347
Class A =S ooz 9 22 . H|8
. 436 757 1,084 1,756 3,545
(REXHAENS] S HEZE
oofjs+2 Y B - HE 314 514 720 1,150 2,347
Class A(E) T%4SH Tojs42 U 24 - HE
. 328 602 882 1,462 3,033
(REXHAENS] B4 HExE
Class C12.345 oofjs+2 Y B - HE 247 489 727 1,191 2,443
ass C1,2,34, —
~ol=3y o2 8 2 - H|E
THEH . 369 733 1,092 1,795 3,631
(REXHAENS] B4 HExE
T2 9 24 - HE 190 386 588 1,011 2,189
Closs C(B) T452 HoirrE X 2508 313 632 958 1,626 3,410
(REXMAMENS| SH4 HEXES ' '
oofjs+2 U B - HE 100 204 313 543 1,203
Class C()) =S @ oojs4E U 24 HE
(BEXPAIEIS] B HjgEe 224 455 692 1,185 2,544
o2 9 24 - H|8 100 204 313 543 1,203
Class C(F) =4S oojg4E U 24 HE
= ALAIEl o %o bl o st 224 455 692 1,186 2,544
(ETX}-I__l—l OE‘I‘ Hloin)
FINANCE o
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Class Pe2
Class S
Class S(P)1
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H 3 . HeEXI|L|

40
*
A

1. EHE
O EXtAEIS| RN EE QFZAt0] st BME0 ot 7|A3A7|ES T EXI| O 2t 3|A7|&=0 o
ot Yo, & MEMEO CHsto A ZAIBCICZREE QIR ZALS B2 At ZHAb o|H2 O

L

7| 2t S| A I ZEA QI ZHAo| A

1971 (2024.11.19 ~ 2025.11.18) D A LA Si=els

HM187] (2023.11.19 ~ 2024.11.18) D A ZEAFHE| Si=els

1771 (2022.11.19 ~ 2023.11.18) D A ZEAFHE| Si=els

7l QUMY EHE

[ &)
T S AEf 2
s = H197] H187]| H177]
- (2025.11.18) (2024.11.18) (2023.11.18)

28 Xit 3,916,462,793 3,517,893,738 3,160,922,614
33 3,824,549,727 3,428,062,765 3,072,875,528
oY AE 0 0 0
S/ SR 0 0 0
g 2 ox2 91,913,066 89,830,973 88,047,086
7|El 28 XHAt 0 0 0

7| EFRFAL 93,808 8,314,670 14,834,214

NN 3,916,556,601 3,526,208,408 3,175,756,828

228 0 0 0

7| EFE XY 0 8,192,402 0

SHESA 0 8,192,402 0

e 2,363,853,574 2,725,732,606 2,942,469,223

$oAXHF -92,302,045 -23,268,006 59,568,638

ooz 1,645,005,072 815,551,406 173,718,967

AESA 3,916,556,601 3,518,016,006 3,175,756,828

[EHR : &, %]
Z A LHN
5 = H197| H187| H177]|
- (2024.11.19 ~ 2025.11.18) (2023.11.19 ~ 2024.11.18) (2022.11.19 ~ 2023.11.18)

2859 1,247,478,355 357,832,293 381,607,642
O|Xp=<] 2,053,658 2,633,850 2,594,508
B 2= 93,980,263 93,173,302 103,167,821
Of OH /B Z7FXH 2 () 1,151,444,434 262,025,141 -487,369,971
7|Ef=< 0 0 0

2848 0 0 0
ELER 0 0 °
joj== 0 0 0
7|EtH| & 0 0 0
&7 &=0[Y 1,247,478,355 357,832,293 -381,607,642
ojof 2| M= 96 86 82

F1) 2UYMYREE AtE Ofojz|™=0[zt FAIOfOfC| HIR#HSE MEE LiEL= XEEM Y 287|7t50t

=3t FATIHZ ZH2 7|72t50t BREMo 2 HKFo FAJNAOR L0 AESLICH 12(A4 350t Ha

MOl FAEXFZ2IF 1009 RA0|12, FAOE=ZW ot 1009R|Q 22 o222 100%(H7|E)E SL|Ct

F2) 7|Ef=4o= SAHCfOl0| IE =5 9 SO0 ZT

F3) 7|EtH|80= SAXYO ME +=+= HE 50| =g
GC#D e YU E
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iz
2
o

28aFE0llM Zd5H= A HI &

Cojl I HES
= el 2t & el 2 H| &
=LY @ | HHS () o) | A8
H| & (B/A) H| & (B/A)
EN] 5,619.88 7.31 0.13 4,971.66 6.35 0.13
FA oo SHRKH B) 1,106.91 0.00 0.00 545.62 0.00 0.00
24t 0.00 0.00 0.00 0.00 0.00 0.00
LI A E 0.00 0.00 0.00 0.00 0.00 0.00
Ut MNE 0.00 0.00 0.00 0.00 0.00 0.00
oA 6,726.79 7.31 0.11 5,517.28 6.35 0.12
F1) Zel MAHAHeE 2ol H =57t LMK U= S| AIRE HefH[E2 Aol M=o 2t F
2 A<
[EHe| . SHEHR ]
FAo| ooz M=
= Al uHA ’:MUHE |:|-3-Hou|5 HO N Ex= Od
T = T T = o [ T xS oo Tro
2 [ 29 | x3 | 29@ | zucigazee | o EWE) B OIS
573,016 | 2,256.41 | 1,175,608 | 3,230.07 3,349.08 96.45 32.03
F1) 5 9 7 008 e  AEXFHSERN7|F X S2HASEXZ|FE 20 XHEAIEEH K229
20| E 27 HEEVIZSESEXZ|TF H Q)
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L}, TR HEf &
[Tl : )
a e H197((2025.11.18) H187(2024.11.18) H1771(2023.11.18)
= o = o = o
Xt A
28 1t o
HI UK 91,913,066 89,830,973 88,047,086
1. dFAHS R 91,913,066 89,830,973 88,047,086
2. 0X2 0 0 0
3. 372 0 0 0
&2 0 0 0
1.28 0 0 0
2. SO = AL RY H Oy 0 0 0
3. oS 0 0 0
4. 0=3 0 0 0
iy 3,824,549,727 3,428,062,765 3,072,875,528
1. X253 0 0 0
2. }M2SH 0 0 0
3. 5954 3,824,549,727 3,428,062,765 3,072,875,528
4. 7|EtR7HE 3 0 0 0
oHEME 0 0 0
1. ObMNE 0 0 0
HEitat AERHE 0 0 0
1. 48 0 0 0
2. EX| 0 0 0
3. siE 0 0 0
4. M8 0 0 0
7|EF2 8R4t 0 0 0
1. QXA 0 0 0
2. HMA 0 0 0
7| EF X} AF 93,808 8,314,670 14,834,214
1. WERIIEH+Z 0 8,192,402 14,704,383
2. Buoleg 0 0 0
3. O|%=0| Xt 93,808 122,268 129,831
4. 0]tz 0 0 0
5. 7|Eto| = 0 0 0
6. 7|EFXHAE 0 0 0
7ATHYAF 0 0 0
o4 F A 3,916,556,601 3,526,208,408 3,175,756,828
=2 H
288 0 0 0
1. DM E 0 0 0
2. SO AR AN = 0 0 0
3. 7IEL2 85 M 0 0 0
7| Ef & & 0 8,192,402 0
1. =75 H0 X =3 0 0 0
2. Faolx2a 0 0 0
3. siX|0|X|g2= 0 8,192,402 0
4. #=R0X 55 0 0 0
5. 0|X| 20| Y2t = 0 0 0
6. 7|EtO|X| 22 0 0 0
24 2 4 0 8,192,402 0
Xt 2
1.9 &2 2,363,853,574 2,725,732,606 2,942,469,223
2. YRR A AP AT -92,302,045 -23,268,006 59,568,638
3. 0120z 1,645,005,072 815,551,406 173,718,967
(ER =y 2363,853,574 %t ooz 1,645,005,072 815,551,406 173,718,967,
7| 2,725,732,606 %t FOAXYF 0 0 0
7| 2942469223 Zf)
C1EH4 871 165685 &
M7 129067 ¥
M7 1,079.28 )
2 5 A 3,916,556,601 3,518,016,006 3,175,756,828
2xet x2EA 3,916,556,601 3,526,208,408 3,175,756,828
FINANCE
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Ct & A LHAM
[EH9l : 8]
2= H197|(2024.11.19 ~ 2025.11.18 H1871(2023.11.19 ~ 2024.11.18 H1771(2022.11.19 ~ 2023.11.18
= o = o = o
2 8 + 9
1. Exp9 96,033,921 95,807,152 105,762,329
1.0l Xt = 9 2,053,658 2,633,850 2,594,508
PRI = a= ] 93,980,263 93,173,302 103,167,821
3. 58229 0 0 0
4. 7|EtEXF 0 0 0
2. OHOWXt2l 3t @Itk 1,151,444,434 276,429,664 0
1. K25 HO0H0i /B 7kxtQ) 0 0 0
2. RSOt/ E IRt 0 0 0
3. =S Ao/ BIHAL 1,151,444,434 276,429,664 0
4. A3 OUCHE A O OH/Z kxS 0 0 0
5. THl 4 2 0§ OH/Z 7HAH2 0 0 0
6. et/ EIkxtS 0 0 0
7. 7|EFXHY 0 0 0
3. OHOWXH& 3 WIHAEE 0 14,404,523 487,369,971
1. K2 S HOH 0}/ Z Ipxp 0 0 0
2. X 2SO0 OH/E 7FRbE 0 0 0
3. =S Aol /B IR 0 14,404,523 487,369,971
4. A SLCHE A 2 O OH /B 7Rk 0 0 0
5. TH & S 0400/ Z 7 kAbE 0 0 0
6. 2|t A2/ EIHRHE 0 0 0
7. 7|EbRbE 0 0 0
2 8 H & 0 0 0
1. 28FFR 0 0 0
2. B2 0 0 0
3. TER 0 0 0
4 ANRERaR 0 0 0
5. XgeR 0 0 0
6. 7|EtH| & 0 0 0
710l PImEY) 1,247,478,355 357,832,293 -381,607,642
FEold(EE HEYesd) 1 0 0
2. = MY Y shojug
[l o4t ofgl]
= o1
J|zt% Ba S22 L N Jlzret o
i 39 H 3o i 3o ETES 3o
(BXIXIE+ (BXIXIE+ (BEXXIE+ (EXHXI2F)
2024.11.19 ~ 2025.11.18 27.26 34.27 4.66 6.33 8.27 11.48 23.64 38.33 0.00
2023.11.19 ~ 2024.11.18 29.42 30.33 3.95 4.63 6.12 7.39 27.26 34.27 0.00
2022.11.19 ~ 2023.11.18 33.85 33.85 1.06 1.08 5.49 5.75 29.42 30.33 0.00
Z1) O|AY2Hof| olot YEAE S ZSSIRAELICE 7[HE T FH2 AMS J|Fe=z AEEJASLCH
7l. 879 ©E
Class A [EH91: 94t ofgl)
7 =
7|1ZtE T A% (EEaH Al s BT 71z Ba
7|?_|, E% = o) = IH-?—*F““
o 39 s 39 o 39 s 39
(BXXI2+ (BXIXI 2+ (BXIXIE+ (BXIXIE+
2024.11.19 ~ 2025.11.18 15.02 18.29 0.28 0.38 1.14 1.50 14.16 22.31 0.00
2023.11.19 ~ 2024.11.18 16.46 16.31 0.22 0.26 1.65 1.91 15.02 18.29 0.00
2022.11.19 ~ 2023.11.18 17.68 16.55 0.28 0.27 1.51 1.47 16.46 16.31 0.00
Class C(E) [EHl =}, 2]
= S
7|1Zkx &3 PSESIITS AT S £ 7|2t T
712 ] =0 AER
o 3o i 3o Hi 3o s 3o
(BRI &+ (BEXHX & (BRI EF) (BRI EF
2024.11.19 ~ 2025.11.18 1.51 1.63 0.22 0.26 0.49 0.61 1.23 1.71 0.06
2023.11.19 ~ 2024.11.18 2.31 2.10 0.20 0.22 1.00 1.07 1.51 1.63 0.00
2022.11.19 ~ 2023.11.18 3.98 3.43 0.37 0.33 2.05 1.84 2.31 2.10 0.00
FINANCE A O EI I-A oQ
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PE 2 RHOHESHXIEXMERS[FAM]
Class C5 [CH: A=, A
AT
1= B2 AP L) e =hoj At HE X2
7|2+ = T EX
XA XA XA XA
A ge AR ge | EE g LHE | g
(BEXX| 25 (EXX| 2 (EXX2F) (EXX| =
2024.11.19 ~ 2025.11.18 9.52 12.82 0.05 0.08 4.03 5.92 5.54 9.64 0.00
2023.11.19 ~ 2024.11.18 11.69 12.83 0.03 0.04 2.21 2.77 9.52 12.82 0.00
2022.11.19 ~ 2023.11.18 13.14 13.63 0.07 0.07 1.52 1.62 11.69 12.83 0.00
Class P1 [Chel:otz, ofgl)
S|A7|1t T
712tx 3 T = 717+ za o
712t = = = = Rt
s 2o s 2o T 2o x 2o
(EXIX| &) (EXX| 2+ (EXX ) (EXX 2+
2024.11.19 ~ 2025.11.18 0.02 0.03 0.01 0.02 0.00 0.00 0.03 0.05 0.00
2023.11.19 ~ 2024.11.18 0.03 0.03 0.01 0.01 0.01 0.01 0.02 0.03 0.00
2022.11.19 ~ 2023.11.18 0.02 0.02 0.01 0.01 0.00 0.00 0.03 0.03 0.00
Class Pel [CHR A E, A
S|A 7|12t T
iz s Eler) L hnialia —
= ETES = EIPS = EIPS =a EIPS 39 =
(BRI EF) B (BRI EF) B (EXRIEF) (ERRIEF)
2024.11.19 ~ 2025.11.18 1.74 2.15 3.48 4.68 1.95 2.66 3.27 5.22 0.03
2023.11.19 ~ 2024.11.18 0.32 0.33 2.19 2.68 0.77 0.96 1.74 2.15 0.01
2022.11.19 ~ 2023.11.18 0.31 0.30 0.17 0.16 0.15 0.16 0.32 0.33 0.00
3. MEEXI| e 284N
EXAA F0|& FEXXIL| EXHHEHY =22 E2|0Xt AEE AC=Z HER £AUE2 siY7|7t St B
TAUAES, O FAEZ2 7|78 £UES LIEHH AQYL|CH mMatA, O] =UES FXHLUENS| 7|7t [ME 2
g AMo=z EXIRte EXpAIZ|0f el =2 E0| Hetd = Jon, IpAHe| FEXAAO0| Oj2je] EXAAMNME B
YoIX| USLICH AEF $UE U A £ E0 st HEE MIM = EXMEEAMO 2EI|EURE M
ot $AERM AN EXIAFES FUES A CIE = Y82 HER 2AQIStA{OF hL|LC}
72l ¥ =Y E
HLC H| 10 K| 4=
------------ 27T
30.0 SCEA
53,06 24.21
250 L 23 06 T 2249
19.62
200 B L
150 - R 238 oo
10.48
100 [ - B By - oooonnennes s
456 519
50 . 440 N | I RN e ————
00 1 1 1 1 ]
FH214 F& 24 F& 34 F& s 2459 o]z
FINANCE A O AO _g_
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[THl:%1]

=214 = 24 %2 34 | 54 HAEY o|%
7|7t PSE S|

= © 2025.01.01~ 2024.01.01~ 2023.01.01~ 2021.01.01~ 2007.11.19~

2025.12.31 2025.12.31 2025.12.31 2025.12.31 2025.12.31
HE 23.06 25.64 22.49 12.38 4.56

2007.11.19

H| m X[ = 27.17 24.21 19.62 10.48 5.19
Class A 2007.11.19 20.80 23.30 20.22 10.27 2.53
Class C(E) 2007.11.19 20.87 23.37 20.29 10.33 2.50
Class C5 2011.11.21 20.68 23.18 20.10 10.16 5.04
Class P1 2021.01.14 21.38 23.90 20.80 9.84
Class Pel 2021.01.11 21.61 24.14 21.03 10.58
TE HEY 14.07 13.08 12.03 12.15 17.08

1) B DX xEx MHARE 2021.08.047HK|= 22.5% MSCI Brazil TR.(Net)(KRW)+ 22.5% MSCI Russia T.R.(Net)(KRW)+ 22.5% MSCI
India T.R.(Net)(KRW)+ 22.5% MSCI China T.R.(Net)(KRW)+ Call 10%2 AZ, 2021.08.18 2E{= MSCI Emerging Markets Index X 90%(KRW) +
Call X 10%2 AHE, 2022.07.26 2 E £ [MSCI Emerging Markets Total Return (Net) Index(KRW) X 90%] + [Call X 10%]2 AtEgtL|Ct
F2) HmX|4=0| =0 282+ & HEAFEXI|F0 £tkl= 2 5 H|E0| YHL|X| tSLCH

g|

T =]
F3) JET FAYE2 WY 7| AL FHSAYES JIGHETYM2E Aot Aoz ojgr|Zt ¢ HREFYES LIEUE XY

il
i
)

Fa) SRUY Fol EXRfol EXHITHY £22 S2|ukt HYEH HOR AHF £ABLS Y7 Soto| BFSUES, A=Y 29
E2 7|11 & HEES LIEtH HAYLICt MEtM O] = E2 FX[LAEO 7|70 2 RE MXOZ EXIXIC| EXAIZ|0f el 5=
OEO| EHetE £ om, EXAEN2 0] EXHAENS| MtAHMtE LIELE & Dj2fo] REHME EXNSE A2 otdLCt
F5) £98 HEHEEEAS siY7I7 HEO| HE F74oB0| BR4+B0M SAHOR A0EIE SAWEXE ROIFE K|
2N, MEH0| £S48 $8 S| HiHs| HEC £MH0| ECH U olnFLCH
L} A 4o/8 0|
=TT B H| X%

350

300 B o1 & 5556

250 o0t >

200 | | o

150 | ¢ 16,44 13.03

100 B 10903 s

50 |
00 1 1 i | ]

138 T AZ 14K A2 2E% A2 33 A} 5[ 43 A A 25EK

150 | RN

200 L -13.97

FINANCE ﬁ O (e
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[EH1:%]

=2 149Xt |2 29kt =2 3EAt |2 4HKt x| 25Xt
7|2+ Mxol
< =2o= 2025.01.01~ 2024.01.01~ 2023.01.01~ 2022.01.01~ 2021.01.01~
2025.12.31 2024.12.31 2023.12.31 2022.12.31 2021.12.31
HE 23.06 28.26 16.44 -13.72 13.03
2007.11.19
H| m X[ 27.17 21.32 10.93 -13.97 11.81
Class A 2007.11.19 20.80 25.86 14.27 -15.38 10.89
Class C(E) 2007.11.19 20.87 25.93 14.34 -15.33 10.95
Class C5 2011.11.21 20.68 25.74 14.16 -15.47 10.78
Class P1 2021.01.14 21.38 26.48 14.83 -14.95 6.32
Class Pel 2021.01.11 21.61 26.72 15.06 -14.78 9.15

1) B DX xEx MHARE 2021.08.047HK|= 22.5% MSCI Brazil TR.(Net)(KRW)+ 22.5% MSCI Russia T.R.(Net)(KRW)+ 22.5% MSCI
India T.R.(Net)(KRW)+ 22.5% MSCI China T.R.(Net)(KRW)+ Call 10%2 AFZ, 2021.08.18 2E{= MSCI Emerging Markets Index X 90%(KRW) +
Call X 10%2 AHE, 2022.07.26 2 E £ [MSCI Emerging Markets Total Return (Net) Index(KRW) X 90%] + [Call X 10%]2 AtEgtL|Ct
F2) HmX|4=0| A& 282+ & HEAFEX7I|F0 2itkl= 2 5 H|E0| YHL|X| tSLCH

= 2 2 EXt7|2ts et of FXMAEr =QlE0| HMEMHE LEtLE FX[L|CH
o

=
AE 2 e =
g E2 7ITMSHR §en, O +=4& FYOY 7|20 ergg =nsta 14
St

A
e
Z4) OFX|2F 49

Oj2tel ZHLOl: s/HE)2M FA e FARAMEFIKFUASE 5)0 EXfste 22 siE 7(7te] 7|12t +AES 7MLt FA|
FE FADBLYEFIISCUAZTH 5)0 EXSHR]| %Y= 200l Astit =AES I M T
F5) ZRYEXME AL BE F] T HE 5TSI0] 283t EXUENEME 7|E2Z AHYSIYPELCt 0] R EXtAENH
el Q&0 2EEs 5 EXHMENY 2itgle B3 50| BHER|X| R&L|CH
Fe) Gz B0 ot HEE HYI|ELE M +AER M EXAES £YES IA CHE = Yooz HEZ 2 S0IsAof
ghL|Ct
Ch. ZEEX7|7| XY HE
mF4
235 A
=
‘ EERNSH
Y& E
9765 mE2ZA
=P\
ot EYoZ
7|Et
[2025.11.18 X / £t : AR, % ]
s# oHME EEXpA
e =} =3 =
=l SELE PE AHE | e |z
T2 FA xHH g =3 B el MEXA| JEF | KOS
o
st 0.0 0.0 0.0 38.2 0.0 0.0 0.0 0.0 0.0 0.9 0.0 39.2
= (0.00)] (0.00)] (0.00)| (97.65)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (2.35)| (0.00)]  (100.00)
KRW 0.0 0.0 0.0 38.2 0.0 0.0 0.0 0.0 0.0 0.9 0.0 39.2
0.00)] (0.00)] (0.00)|] (97.65)| (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (2.35| (0.00)] (100.00)
F1) () e YEEX7|F KASH iy HS
F2) 02 5 :CD U 0|22 LiEtH

% BYBERIITO X 7Y W

GC#D NSt 0 QA 8
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LS
m X
u0l&
S EXSH
NI E
RS
n SR
mC|EN S
7|E}
[2025.11.18 X / Tl : A% ]
= IfAHAFZZ E XA ==
sy =E BHR o | e | 9B ol o AR e
T= =M A g ”%g B | MEXIAH 7[EF | R oz
17 72.9 0.0 0.0 8.9 0.0 0.0 0.0 0.0 0.0 43 0.9 sgbo
= (83.84)|  (0.00)] (0.00)| (10.24)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)] (4.91) (1.01)|  (100.00)
2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4
AED (100.00)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)]  (100.00)
3.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 3.1
BRL 97.96)] (0.00)] (0.00)| (0.00)] (0.00)] (0.00)] (0.00)|] (0.00)] (0.00)] (0.00)] (2.04)] (100.00)
4.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 42
CNH (99.94)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.06)| (0.00)]  (100.00)
0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6
cop (100.00)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)]  (100.00)
0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1
CZK (100.00)|  (0.00)|  (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)|  (100.00)
0.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.9
EUR (100.00)|  (0.00)| (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)]  (100.00)
HKD 19.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.30 1001(9)3(.)7
99.77)| (0.00)] (0.00)|] (0.00)] (0.00)] (0.00)] (0.00)|] (0.00)] (0.00)] (0.00)] (0.23)] (100.00)
1.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.1
HUF (100.00)|  (0.00)|  (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)]  (100.00)
1.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.4
IDR (100.00)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)]  (100.00)
11.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 11.3
INR (99.66)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.25)| (0.09)|  (100.00)
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.0 0.0 3.0
KRW (0.00)] (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (100.18)| -(0.18)|  (100.00)
0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3
MXN (100.00)]  (0.00)] (0.00)| (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (100.00)
0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.2
PHP (100.00)|  (0.00)| (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)]  (100.00)
2.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.0
PLN (100.00)|  (0.00)] (0.00)| (0.00)] (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)] (0.00)] (100.00)
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.7 0.7
RUB (0.00)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (100.00)|  (100.00)
0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3
SAR (97.28)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (2.72)| (100.00)
0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.2
SGD (100.00)] (0.00)] (0.00)|] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (100.00)
2.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.1
THB (99.65)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.35)| (100.00)
0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3
TRY (100.00)|  (0.00)] (0.00)| (0.00)] (0.00)] (0.00)| (0.00)] (0.00)] (0.00)] (0.00)|] (0.00)] (100.00)
13.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 13.9
TWD (100.00)|  (0.00)|  (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)|  (100.00)
6.3 0.0 0.0 8.9 0.0 0.0 0.0 0.0 0.0 1.2 0.0 16.5
usb (38.41)|  (0.00)] (0.00)| (54.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (7.56)| (0.02)| (100.00)
2.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.8
ZAR (100.00)|  (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)] (0.00)| (0.00)]  (100.00)
GC#D s S QR

55



oo
3

-

100

U0
10

olo
<

olo
3

e

100

U0
10

olo
3

-

100

U0
10

olo
3

-

100

U0
10

olo
3

-

100

U0
10

Aol-

7) sliel

olo
Pl

e

100

U0
10

GC#D Phanss

56



57

10
1
ol
& IH
=3 b
T
) al ot
50 m___ n mm
._bl —_ Klo T < A|_
s 5 M = £
10 - - <
bl = o o < o N
il ol » o o R|
~ T o Ik Wﬂ = jol H| S Al
S ! o | o oo ko < n|8lT| o
< LS obi | I o o o & | Skl
iof <= = O K 00 NI -
“ r+- K| oo K wr oo O S| X
Tl w e o < Hr < o ur ® | o o
ol 0]0 o T X T w0 F Y oa|e|w| ©
H £ e 1 uw x = N oF N
ol OH T 2| Koo STam o g0 u oF
or ol = Ay o =
i — o316 ol Ho 1o i =
~ Ol & 3| U - I
A - 2| ol 51 © F T = ol
3 :_ _inaM%wﬁoﬁoﬂ
g -_— o < o T KK B B3
o1 R g 9| N WK W BB g
RD R[0H Ho BO W F X X
< <
I %ma7.&9.1.4.&m.
[ NS 8 8 8 & S o <
il Palgss88s35 9
= ¥ 2/ 8 ] & ]} & & &
(23
._JA| .
= [
) B ol W
22 gl !
.w oK < EENETs
ol © o
< = 2
K- ®

7L 2MH R

GC#D NSt



wH
Lo
A

IEINEE

[ =1}
NREE

o

hy

Z:
3

t2[SHO{OF BtDH, =9 X}2)

t

tE[2|ALO] IEfStH, PE0| ME ++&

#e|xtel F=o|= M FXpA

—

MEgst

FL|CF.

=

-

SXFRHE
o

g H5310j0f

|O|
=

0

—_.

jol

mju

A
(i)

HEOf| k2t SR EFRY

—

—

P

o] 3

=

Ok
Mg + lsuch

£t

10

10
ofu
<

aF
1

12 87iLt 1

A
=

of &R}

—

—

|AF

2

1|

|
)

[}
M

EAF

EMH[A@0 ?IE5tAEH

Ofza+ ALfsty 1

FL|C}

L Cf.

s

=

ol
L|ct. o
H

—

I
=
2|

o
(=)

At

HO{ OF

.

LRt
(o)

=

=

PNk
|AFOfl K| S5HO Of

2

[ ofl =
it Of

I

=

tE| 2| ALY 2

(o]

A=
ot 0|5

prl

—

=]
e

o b
=
2 HEA

QI ZHO|X|Of AHA|

=x

tOl
olH
[m]

=
2!
(S ==
HT=

A
(il

FEROI A = | 2 A7t

[ArS] g

Z

2

top

o
—

L ERHQIA -

Of =XtofA &3S ZYAIZ o
=

K| O 50i| CHSHO] =Ef|Ate)
FEOHA EUCt of FXi

Ch. ¥72l Ao o

xS
H

bR o 2

3
—_

X}
(=]

=

Klo

ot &E, 2=

L|ct.

?—I

E=
=

(o]}
A

AL
e

bt
=

E
=

=2 HF S HM3AA 2

o
MT

ol
od
S
o

F

CHel K|

ANEM O =7t2RE o g

=
—

F

Q20 Ay

SRR

St
SI7HE &AL O =710 &

N
=

ojn

i

HHOf| et efopApit

—

—

F

bske)

Kbt 2ol A

58

3

.
()
—

Ho(| 22
Allianz Global Investors GMBHZ %fL|C}.

A B
T

O
s
GC#D NSt



=
—

Y29l gletof o}

A
—

| 5t == 4RLof| A

ol

Ch =2 27 ArHSE 29 MFLHE

- QI mim NN <
<t Nl © un o (Ce)
(9]
™
(qV]
—
= N ©lwlfo m o o~ ©
I MERHERE 2
mﬂ?m
5
or |
o
of oo or oo ol
orjor oo|ar(<+ = © = =)
W< (oo of H T <H
61 o61|&0|&0 &1 k! ol ~N
B0 B0|B0|B B < I i
N m|lwn|m 9 — X NN
- S 2@l 8|S & 8 M
m
(qV]
IH C wnfele 'Yl NN o ' |
=== AN O |l | O O | O o < n | N
W e —|e=]|~ ~N| N — o© <
ﬁn. - -
K| <
or | ™
o
— — ol
1 =< N,
%m.m.%wwww% & B RO M| o
70 = = |ro 50 o0 K H |
Wo RO |0 ROfgp | B oor MWK
oF H oF H K K o K ~

ol

%) / 9l : o

&:
A

[ 2025.12.31

— O
= |8
Ko 3
o
ofo —
o |3
S =
| 2
e
Hr 25
Kol | |3
joll fo}
{0l
AT I
x|
K Ogl T (=
F E__.um. NI
ulr
ok -
d|
g |3
Ho b ey
o+
80(—
Ol
EER
0| —
RI[S
| —
==|—
=3
=
R
K
- @0 o
£ |
RI o) |
]
Klo
wo[ =
il
T
0| <
T o
K|~
TR L
o ur
<F

(K,

1oi
k-

X|H[gtol

o
7c::|T

0|
| (www.kofia.or.kr)2| QIE{4l ZHO|X|] E= Z

OH

g3

HEEELY
A0 HAIBHL HAHS

FOj 2| AF S

|
—

(www.wooriam.kr) °

2 0|83%t0] Fxtof|A S AYL|CL

H

I

|Atel 2 - K|

3

o

GC#D Phanss

59



Ateh laLt.

I.

uo
10

Al &3 AIjZ 37 TEL) 02-1588-1770 / www.hsbc.co.kr

HSBC A2 X|H

1984. M=Xd 28

g

| At

3

4 B I el B2

ujo
or

2| At

o
31

K-

=
10

IH

T

<

ol
Ljo

=

CH

ol
[=]

1

O[xt, BiE, ==

=
—

oA el

ol
e

ol

ol
<0

ol
G
Klo

ok
31

4

or

FAREZE 2

|E
(L |

A

FAFLERY A BA A2t

)

|50

[z Ke)
2=

[ofl | &2 2ol 2 Q1)

Al

ol

(2) 2|72t %

P PN v

o

3

A

AHEFAOf w2t

1) 27

L|C}.

s

o
o
=

SHOf Of

E-

-

.
o

|EE| =X 2]
Z&X[AL]

o
F

F5

C
o

HEXH AR CH5HO]

bNke
==

F0l=

4

",
LI Tk,
60

b

=

o
o

SXIAIZt

tof ot

GC#D Phanss



ETE

]

FE R AL

xS
(ER=i

F

.
o
[

of CH

=

=)

kA

|

- 71E7hE ME0] HEEK|e o f
- 2EXIAl AT

S XHOi| A

i B
< - ;
= = I+ 0
1 K ol ol
5% or Ko ir
O_H g5 4 H_.E _._._._
= » KU o ol
= or K o
R o o of 31
i s o ol =
FI R =
E <0 =) _._._._ mn_
= = 2 o <
S < w on w.m ;I_ =
o1 T ol 4l - —~ - O 1o
H T ~ 2 I+ = A <+

] K | K .

! m B T m__.u 30 = N iy
m_m 5 oo S Wm o o ok
o = ..

F o < & B o|agw -~ S o e

oo C L A T BCL | R
of RN o = 8l = - %0 o qF © K o ~
o = = = < ur = = ur w31 —
oH o= R 7l = 2z X
< 2 =AY ! 81 31 31 K <l Y
> = - 80 Ko #D il Wk =
7_”_ OM O |_ mo K T =
e of © |, . 3 0o 2 LK )
= - = W 2| ko g g O U ooN &
R 5l OF W glol gy oo N OB ol Ky ob _
1 ol X gl e How =30
o E = R e B o Mo
s < @%mi%x_.wﬂ_ﬁxo = = U ™
-~ 2 Tof <] <N O < oo = 7
< = S = -r = = = o1
s = = % | E|m o g R R o & oo

2 EAL TH g KoK R 7R
W w4 WP Rlg « & o o 5 Blow gy =
H ™ 1 10 H< ol = < © = < Z < o
U W 0 - = o o < N~ I~ O k.=
Y ir nHeESSss 888 W3
Hl o < I+ OHX M| 8 & « N N N [H) _A|_.._ o =
oF M _ o I ~ =
70 K < ol N W s T oar

1 - 3 1 W5 3
R ol K X0 M of | B0 il ujo s e
oUW g U F D3 Bl Br ok g Ko U
0 oI = Bl B R =3l B8l oF 3 . oWk L

<1 ®I o+ oK = il ol w
Ik K Bl RI 4 = ol = < 3 o o _ oo 4

< = ol 4 ol o K- kKl © kI N
o) I—IL =
« umu___ o K- K = © 0 @6
< N I

61

71E7HE Aol 2

GC#D Phanss



5. XISHE

6. MABII2| A
7L 2Ae] e

X717 k=l AL

HOLEY 115

o

2HEE 155

2|AHE = XAE 7t KIS X+Hg 7} NICE | H0}0] off = i xpAHY 7}
Fo AN MeAl 527 MEEHAl g5z MeaA de=7F
Me5EA ZMTF
gmz 75, ol 2 70, 2|2 682 11,

(www.koreaap.com)

(www.bond.co.kr)

(www.npricing.co.kr)

& 02-721-5300
& 02-2251-1300 & 02-3215-1400 & 02-398-3900
FIAMESE & | A& 2000. 5. 29 -A 22 2000. 6. 20 -M 2l 2000. 6. 15 -MaEel2011.6. 9
(EHo|X] & | -S5:2000.7.1 -S2¢:2000. 6. 30 -529:2000. 6. 15 -5S292:2011.9. 23
x) X250 9 ¥ -XHE S 30 99 -XHEE: 475 94 -t 50 9

Lt F2YS

KNBAIZIEI HE HZ, kA 2 ;q

§22° 748 &

GCa

37totd OjF O] &

FINANCE

For the

62

SR Eﬂwou 2

o
T
_,>_
}-J

r

ot Md S
FEE[=| A HE

=
S

s o



BH itz F85= +AYAXEeE U

b Abg

—

=

b
off =

[

}.

ru
=l

E

A
(s

(1) FAxLS=(2 4
@ o &xt

Extxte| Ao

1.

1

ofLof

2l
=

1 4

=

YAt=

yaEnt

Fo +oxt2 RHEE FOARBS
=]

=
=)

CLll
RO 2YstE B9

| -

—

J{X|X| OfL|s}

=

=

HEX

—

.
o

SOURfO] CHBHAE Ofsh A7 Qe o
171 |

UASL|CH
=Z4=9| 100 22| 5 O]

ojru

4

ol

ol
Ko

ol
&
m_.._

i
(il

.
o

9|45t00f
2

L|ct.

3

=

e
o

HL{oF

o

=

tH, HASF7I

HAE flet M

AL ot BRI AS ol

-
o

N

=
S

L|Ct.

St
=1

HSMU2zZ SX|oH0{of

HE

-

il
4

ofsf of

el

JLICH.

=
=

201 M

—_

ol

A=

|E
=

A

2| of

ZoMed

|

LICt. o

oz Aol

29t

e
=Mt

—

—

CH3HO

HO||

o

e
[=)

Zo|Af

RPN

-

pall

St
=1

EXUR
NIy

OtL|3IE =

oz} 7}
AHOI5}

H

.
o

M)
o

|

4

o

O] X[ X]

A
63

Zo|LfE 0

Chyet A2 2 FLHL.

]

b

—

.
o

LT} CREr

3

e
=

o

M| & 5tofof

GC#D Phanss



ALof

.
o
A

et ol 23

ol

Ht
=]

got=

NEEEE!
t

EH
=]
AFE|X] OFL]

Kt A

<

1.

.I

A

2
N

o

"
Orx

H

o

.
o

o|Z2H0|

.|

OS¢

o
o

PAEA 7R =

AlE
[ S |

3. #AXE=0A 2|2

i
e
i
Pl

oK
il

-

70
I

of
o

=
10

~
O

2t

i

%7\

ofLf o

L|Ct.

3

e
o
=

OfL|
CHE AZIsHojof

22|17 O|RO0{X[X|

]

L|C}, Chat

3

=

e

LERIRHE SoURHE o)
o

ke
=1

=]
T2 29

gl
Klo

4

Lk o] 39 HBEXYX

glo| ol 20 ofstofof &
LTk Chgh ATt

|Ef510f O

=
o

ol

—

]

St
=1

o
-

ARIX| 2

=
=

Z29|

=
10

+ gL,

=
10

—_

.
o
—

I

o 45

fal

AR
o5 H

AL
T

FEXZ| 2 O|Metof et O
L F193x= A 20| W2

=

S ALO A

ke
[=]

-
Sl

PN

ct
st He

3

—

.
o

CH
[}

H el

ttofl o
64

|

.

71Tl AHtE BHE 2
o

=]
M
|-

3

o
[=)
=

X
=

fo

o

A
Chg 24 =9l of

of ek = O

b

o

o

H 188X HM2E Z = 2

X|245% |5

1.

® 1 Hhof] £AXRE 2387 Y50 e

(4) SHTHOjSH TR

GC#D NSt



HEEREEAHO| A

ke
|=N=]

=

3

= 2AE SAet

MEo= 1 Zofof HCHst
ZolYRH 202 O[Lof

2o xt7}

=2 29

NE

193X 2%t

=

2.

At off Al

f

ol
=

15

2

<+
ol
Bl

i
<

ol
34
Klo
ol
<+

-

U

ol
o
<lo

ol

10
ofl
oF

o

i[K;

oF

RO

i[K;

et

(5) FXxt

H OH193xK2g 2t

=
T

@0 et

_
[

NP,

i

A
)
0
1

{0
X0
P

i

ﬂlﬁ

LI Et

I

e
(=)
=

% Of

=

@ '@uz £t B H193xZH2E 2 T 29|

=]
=x

Xt
Sy

2 ERL

%0
jol

3

=S

off

ol
N

K

oF

¢

J

H348, 1 o XA BE=et

9

SOHA

M223xHM3= E£= M40 of

orl

C}.
L} Ol 40| H[223Z= Hi3=

—
—

cC
ol

.
o

=
S

RpALEL

=
e

J

{0
0
Bl

75U A

=
T

| £3p7170 B

xS
Hyg

Hl229Zx=0f =

A

=13
=

AIFOLO) IH2 EXICHAIRRA S0 A}

1of

@ 193 A& z

<
S}

= TYUAA MBE22 SX|5HKOF

s

o
Q
o

29| A}

ojn

ol
i

o

4

oF-

¢
._|n_v.|._

Ho

Ho=2
M193= M2g &4 2(H4=& A2

2. 8 H191E A1 M2=0o ot

-

H
o

Moz AN 2%t 2t =9

Chel Abed

<
S}

EH
=

1.

N

BR0=

=
—

F

x|s

ozl 5

HMaeol et

SXPIRHE

Fof OF

Bl
K1

ohCt.

10
wl

|.

7
9]

7] 2¢o]

[e)
2

A

AlEF
= =

et

TR FA Ol M

i

ojn

<lo

ofl
oF

o

GC#D Phanss

65



Btof| er FXHLERY

=
—

P

bske

LS REF OO

ke
==

=

& gt

o
RO
o

I
¥4

ujo

SRR

al
=

mojSt S Xpofof @)}

SRt

iy,

UAgHEt o

orE LT}

b Z&LCh

&

Chs

iy,

K,

IH

tAtE /7 A

=
[

YRS 7|

EXRIA HHN

= o

(==

-_-—

ar

oo
OH

gLk

SHO{OF

-

P EXRZ 28R ARSES oioi, 3 stel AHHE

oF

O=ZM

Ag et Cha

s

OfL| e

o 7|Xf E& HA|L[X|

(=13
S

A7H AL EaAL

H

of = otzof of

o] 7|X| Lk

=l
oN

1

20|

HY o 2

i
©°
4l
4

Xt

[

ot

3

uo

o
Klo

i

i

Mol 3 At

jolt

o
ol
)

3

ol

A7 #S

=
=

x
T

HM401Z=2|2A|1

g

]

| OfAt

o

S O
il

=13
=

LG

Al
—

J4

Ho

4

JIRfAFE E= O

7| T Abt

SHNDNC]

g

-
10

ulo

4
o)

OH
b
i
0

<d

e
Ko

Jorl
[

of. x4

Ab7F AHeiste

ol
=

= A
= T

CcC

faf =ofxtel FAX|

M EOf

29|zt

=
—

ol

=
—

F

H 7|5

A O
&=

IR}

GC#D Phanss

66



xt7b e

(e]]
=

HIAZFA BLf0l= =+

=

—

of ot

k=3

H13

!

o

e
o

FAENE HMI3Z=A)

—

3

Soxt7t 9|2

T o0 < @ oF o T ek E Moo Fi
o N 7l 0] o & 0 w o . M N Z 3 H o LHo k-
o = 7 s Hab oK SW DTS
>3 T o . o = N R0 ol &m <o 2H
= wr K -
. ol ol = = zu g5 o 0 w- _ =
ol o ol - ° o w H m = K
= o . 2 oF 0l R W5 % G 71 o KM
E_l —_ _|_._| i} N OM PPN _.A =l a g _lu_
pr =5 b K 0 e wous
. i v Tm@ALEE a4 Te
= - A Kl o o o 1l =
_ o ml ~ - . _AO L K T
ol EN = - 57 W foll oF O g fob U0 roy G © Uk <
L] <0 " 2 = A = ~ W ul = ol RO == o
T B X © K ol &7 ©oom Srw ko Rl O =
) S kW I U B SR = o O~ O
. e Lo B o T Do KT T+ N w©l
& olJ ol i wh g of w10 < = — — M
=3 5 R oa M_wamﬂw B S T My
© - E_.su_T__A_.I_m_n b B oo BB ok oR K e R
—_ _— O - i)
> 4 Pal = — & _ 2 m H SR Uk o e e
S = o [S) of K N = Koo K ou Zp 3l
_ < — o 353 8 2 or TS > ® = 7T oo fo Pl
=53 10 ol Bl = 1o o o - o K ot & — ¥ 1 = ol ~
ol oH W gy = H 9T oD K __%1m1|ﬂm
e mo Z b oK o R °om ke R S
= 00 <1 1 _— o 5 K — o & = _ Q9 =] o >~ =
pd o° o o2 W S <k _ o LT ou g g T & O o w o &
1o %0 1 ol ol - of I o K Dol N o RO K
by 5 rr ok ~ i 7 = Y H — K R =
ol R RO R0 R S N % s
N KF = =l oF ol wo ol oF W o W K o= o — o K< [N
o o © Ko {o = ol © o oz
fu 5 . & uo o Lo i ﬁ_.V_w_uV D ul dr o F 52
= =T - o © Mo W o o D omoun kg o K=
= = o K 53 2~ oM N 2 = o $F
< wo oy B2 &5 D Q oF oH 33 g ®0 2o R < m o
y ...AumaoMRo N W..XdolﬂA/._ﬁo %Wm_lmm1o_.xﬁ K X o
Mo okkok K2 TR R R i m s o
o N~ Q 1o 7o) w O o B2 ol fo . = 2
S Wy s o Toaz, & IR I oy
80 = sk oK 5 4 = - oF zm L, o™ 5 = S oF
o T ol o ~ b ol Uo m = W @ Ho = B oFl
ol of = d T 3 1. S < D o R0 < fo- R 5 oF S
ol = 7l < 2 il _ = %0 ST oF — K — O Kq 1 0 ok ~ ol M
ooomlbgy WS T gp R XU PWoFITP2H oy @I
5 WMl g K B Tz e oo R g RS g
il pail - u o ° ol K K Kid o < — o o 4
a9 _ s " T ® Wk ou W I S S S ol
A S T T S - o o RIS RS e BE S
: Koo T x T a1a R R x g s e Koo M
R O Frzogen FeRrxall sERuOIKGgHRAS  HXgE
51 +— _ & — 5% — ol K'opr uk uk go ol X or Uk E_. w Fu = o M KD A < o«
o M o o o ._m__._ of W W | on B B ,
— = { . K @ v
e L@ 0 @ o R L FOER :
= RI & |

67

FA7[2

St
=1

N
=

OIM1=

b

o

=1

H81x=x|3

GC#D NSt



NIy
L|Ct.

I

=

e

o
Ojoi=|HE) ot

SHO{ OF
ol

=

—

of o

k=3

2OFOF 3t

FX4

o

L|Cf.
o

o

3

=
2 PRS0 T

o
o

AFLY

=
T

H

[
ABAE

—

O[LKof
&0
S|

b= 8o et
ot2fl2] A

274
=

=

.
o

=
StLEOf i

Sto] AR A SX

HIM

| OHOH=| ™2 (] H88=~H|2

Apetel IEfojojof e FXAS/HARE Al
|-

FOll A
&

o

=

o

.
=

- M2=of mE 2lZAS A

o Cr=2l o

.

H A 94ZxK|1
[e)

Sl A|

=3

o

T,
Joé)H

of CH

|EF
=

—

A
ofLyof

L ct.

3

=

o

Me7= meg i1

EXGA= SHA AL

SIE

EH
=]

5]
SR 24

3

7h ™M7|EDN

fLICE

2|0 HMEstofof g

[z
=
1) BEERZ|IF A7t =

=38FA

ol

1of
ofl
oF

o

717l A

I

2)

-—

(2) *H2EED

=

88 X0

Al
ol= gor 3 JHEOrEt 1 2] ol

ELT=a

3

ol

E}
=

HIM(REX}
REXHOI| A £3510{OF

Jo!

=
=

Lct At

I

e
(=)
=

=
e

f

SRt of A% -

Cha
CHS

CC
[

x~
M 1 =9

s

o

o
Q

ofLfof

I
M 89 =X 2

J=ERRH 2 WE
Bl

FRRE7E

L c.

I

Chat,
=]

-
o

L ct.
SHO{OF

t

s
7| M

HAIEFE 371 E0]

® OISO| ALt EXEALO|A| A}

—

ot
Yol et SAlsH

100
L

K,

)
o

ko

SEL|

2| AZ12te

1)

el 7[E7H4

68

I

GC#D Phanss



lIJ0 FD oo & )
= = I S o &
= 1 2o oo S o E b fo 1 %
<+ — Ko K 1 3 [
U NGB o o © Ok i} ° N Kl & o =
d n ol — 1l T = B = _ H KIS m M o
—_ hirg N o = — v ol
N — Tl 104 20 70 e ol 5 R OF oF T N
o CEE TR Mg RO B U
Rl o & - N I T S LR A - S g 5
w o U obu K pl = J0 o = 1o =1 <4r o fo ol & o = oo
Ys B < o< R Koo gy do up g & S s
S | - — < ol _|._O — o H_._ [e) o ©O
Mo T g oy @ z U o i
ol o i E i H ~ m i T ol J)
= | — = e T
Ko = of B T g HE T E¥E g o K
- -+ (=] = —_ =S - - —
or M X S ¥ wmr T . % T oo & O KD % ©
nEom s X o B Lo S ot Uk =
TEE oz o= B, BHe F N H o 5w
= : o ) > ~ R ulo A
WI OH Wk 0 >3 o7 10 Al w_.m i © N @ .|A_m .__A_M._ <F Ul + o
T wr had oo min o " o) of & K o ol ™
W 3o © H K — 3 = « B dH = =
B o5 K 0l i - H K 18 = of ® o Mook op oo oF W
kIO [=X} o U = — [H=T K o=y Wo O op o
KD =] il 23 8 = B ok = od — — NU el
oK e 2’3 o = 0 ok ol I+ = | &I Bl o o
. ar ] H < Hou o N foin © sy B0 M - 0
U IHo by i Y — RO W w -0 ~ w O T o M K LI
© & HO o ao = <t 7 W g0 — o ® Pl oE = K <X D < ©
e mooowx Mooy e} 20 5 m o2 - 2 5 Ko & I <+ u_um__. oK
- u (o] ] =k = T = - T
T aN Fwe g d L I S &
R0 Ko oK - 0 oT ol N kD k- o K < M =
ot mo o =% I o O %0 of t o 0 Hoo CE =~ 2= - W_u
0 — = Bl RO TR ~ Ko © K - OF Kool o = < £
o O = = Al AN S 1 o W > = K o uF = =
< 5 IF o K K o M < 3oy o = 7
o = R REPE EHE el L ol g
3 0" R PR - o & oK ooE o :
Nl Ko = ST o__ﬁ_u_ Wr ol ob R RI w__w ok _A_| - ~EECE |_N_H Wr I = o oK zo
S N To — = il O - w- = — w re = = s
o o 4 o & T A_.%ETu_ﬁﬁomlo_l_%ﬁoQo L = 0 % M
0 =] bl =L ah —_ e . N = —_ il —
Rz foo° ol_ﬂ%a:__%a.ﬁf__xuﬂ QM_MQOHOEEMO o < )
ol = B K m_loﬁ».Mﬂ%cMMmM% o X¥Eme g8 EE ol o 30
d e TS M I I i O R O oo
K [mm] = o [m=] ] e _._.___.= H [E] L
oD o 0 wo W F gy o R ex o Wwm o _WEEg 31
o Loy Mmoo TR TR X N K8 D aae o ooy
S tﬁ_u.ﬂnzﬁﬂluﬂziz u:__rTﬂ_.._ﬂ.o:g 3o A fo K T I X
K == .__Aua_mumuu._ﬂux._muu._fu._ o Wl EE_.mu,l.__.__A_._um._._M_xm B —
e Q_Jo w= Nk RO W o R oo R0 Ko W o no= T K o K N ok - 0O
A R & .mrm____ATET%ﬂBET%xmm : :.Eﬂl_aooTwETorzﬁw i+ 30 g
ol au g I . . K =n B 2] o] oo o < = I ~ - O N x oF B K B % K 2 .
w_auxzoguouwuuﬁo_ﬁﬂwwmuummxdemuﬂme_.x T B Ok MR OR KR RO L
RIS B R (= = — % 3w o s ok Ko ® g BB T
. I = = e BN = - N TIC IO N R B
NOR S kst SR RK O R T o o3 S
® 0 (

69

GC#D NSt



ol

LI Ct.

I

=

o

H A 216 = Of|A

FOf OF

zs
FLCh

=

o
o

2 A
7{ K Of

=

=

Soxtz 2ol Ho|

Lt FAZAl

|

C

oju
<d

F

Azl At
8= 87 M)

St
=

At
(=]

L|ct.

3

=
FOR S| A}

e
—

o

4L
A S

YAIE|Of
tof OF

At

s}
2.
—

| A2
L|Ct.

.

A <FAfof
2

3

=

t
o

e

Aol A S

F

—

XFwww.wooriam.kr)

I

:l
A 0|
=

=

=

LERFRUR} -

XS
=

Al 2[of o
=

glo| =X|of et
S
4| O] ],

|

=

[e]
o=
-

<2
=

o
T

|

o

7
0| 83}0] +=<Xtof|AH S £35I040F

90
tg, |:|B"r‘|

SHSH
=1

=
Aot w1

E
=1

of et 1

s

=
A

o
o

—

S|
3| (www.kofia.or.kr)2| QIE{ 4l

R 72 O
&4
=

= A<l

=38 FA

PNk
=

|

=]
@ 1 Ho| $AXE 25817 Q5o EHe

TARE 2o Zolof et

(2) =AM Al

¢

1
ot

FALE

|

FOl A

PERRY LS 2ot

=

o
Q

ke
[=]

A M 93 =A 2

SH
=]

AH717el BE,

A
Soxt5 30l 2ol

FAEEA L

=]
e

Bt o|ges ARSH=E
=]

EH

il
®
@
®

Al
o)
T
gl
ol
100
B
T

ujo

M 2 =Of k2t

s

o

o
Q

H 123 =X 3

EH
=]

=N

= ANl

oF

0

|

.
o0

o0

3T
B0

4

)
[N}

0
ol
joll

I

joll
il

I

o

NS sl

=]
_I_

x
=

=2

O|A|1

b

o

o
o

XM81Z=H|3

70

oI P g
THAEE

it
il

e
[=)

e

]
L

0|

SpS|
o

= YA
=

C

—_

IN

b

FLIChZ2A

skl
(=1

t

.
()
[

® M2
GC#D FINANSE



of k2t

Al
=

Ch= A

AN

1THAHE
()

AL
e

23851
|
=

= ARAS
EXpAIERO
AEfO] o mah 2olsxl

L= Xp7| 27 ot
A

o
o
=

T

ISHx[E 2= ACE
b s FAf

XIS

28
|

A
=

f

&0l
Af
A

©)

71

Tz = 3 wE R
i KT [S) = o ™KK
0 R oF ¥ ol = ol m__m i a1
pr ©! < T 1 ujo REEE
& o n ok T ol w1 90 <k ulo
TR = H__n 70 K Ol RI umm
IA by = o — — I~ m
Mo o = ofl _”._Ao K ol D ™ T
L = o ol Mo W - Ko o
g >3
o< T = Ko < w1 ~ 91 =y -
ERE 2 =X Kk <+ 2 o D
1o 0 3 K K u wr = <0
= - Kk 1| ~ U o2 o Ok
op U O o = R Ko =
o ™ K m A o K T do =
oo o I Tz L =
ulo 3T . i RO - q R X N ol o] T
o S 7 o 2 5 © Ly 70 w xRl
- 10 | ﬁO ._OH_ = J— — ™~ —_ — (@] _A_.O -
.- ol S 3 ™ ol Kk 1o = ™ & o o
w = ] S ko @l B Kb oo b P31 oo
W @ O T 20 < RO = o T I
X = of i Mo X0 o o A | - T
N Y f— T o NN e U
= R s o s Koo T Koo B K SR
ol o s 1 — oo Kb a1 X = o | X Z
of O < 3 i 8 = = ey = Mm 3 Alo < K o
S KE wF 2ol = o n x2S - U gy
s ol BN T 2 U F e 70 o
Kk AT o i o o hil o' w1 = = 11 =
ny 0w o &5 ow W o RKgy oo 20 H o=
= Ty AW = 0 Z = A 3 ~ uF IE = 70
o= or © o o3 - ~ o ° Mt ©
oz O = %0 ° o B K T O s N OF
— 100 OF [a) =] oju <F joO =< o &= od ™ 100 mr —
s o x 32 oo M on o & 3 - xwE_ . LK &
z = o 1 o I om oo uo T o F o <X = 0w
= H & O Kk T OKF wo ol 1 A o mﬂ <1 o jol 4_Uo ol
Ry s s =T o R LEu o k| |F R
K oK & S = ol ;8 3r — M OF & %0 =
w ol ol M - - = = | . K N = ~
B 000 2 3 ‘FE3 R =& %_fm"Ewol_ S =
oo = 18 o . 1 1 o ©° o H B ol =~
KR 3 00 ol = = & TR K am = T O™ ==
I X == o= Ho < wﬂ ~n o_m_ o0 mﬂ KD o o N AT o
e = = o 0 ° CUNCUE R A R IR T
5 % ol o Ao Shpaws HHFIPo Ty HORIFm o
O = oo om m < m T T o a1 = K _ o - _ ~ Y| Ko o
K K = = =, < {0 —_— O mH_ o] ™M OL B _— <
o ERmME ERmms ma¥Fgrd 2 KR
SOE T o ¥ m o Koor o g Bl X X or KX W Kol b g
ol A % o= U oy Uk o jol K
Kl © @ @ of @ @ FWWE@%E ol 7l h
o | P2 KI T = KI II . .
° N v
An

GC#D Phanss



tH,

|
o

47|-

LI
o

7|OpCh 2

=
=

of CHol 2|2~ of

[ez =]
=T

4

2

ojn
x|_.._

K,

N3
(=]

Al

]

fL|Ch CREH

=

o
o

g g

OF X
(]

of et <

=
[L

of 7|

L ASER otat o

o

—

—

ka1, OHOHE At

opes
Aty

oo

72

GC#D Phanss



i 2871272

-+
o

71 <

.
o

1] goje| Hel
LH

F

)

scl2g2 s2ldso

3

a8
H

o

=

Z2 LH%0 1,000

to

o

2
FLCF.

A
e
=

=ike)
=

IR X2l M HhE

A

Al

~
(=]

ol
Ul
N

7| Zh 7t B

o
il

HES| EZAZ(

=20 O Bol FXf

|

=

NI

104

ojru
ou

ol
ol

i

Srfsiste &0
1712 SHR|B o Abo] Lt

| 271
£ NS

o

Ttz Xt o|gELICt

FEARZ| T L e

=
olgiel AHeftErtd4S AMAIEOM 2] Zlss

HIEXHAOl 50%

ke
[=]

AR HE

Wi
ol

3

O] 20 oA}

—

=

10| =X[&0] U
L|ct.
Of UAFLILH.

3

=

e
o

| MCo| DE EXpA

(=13
=

O, AFTO| EXtEYAMet et EXotol 7| x5t oF

HEO A=0]

i

i
o

ojn

L|Ct.

OH

Ul
X

)

A
=

o (7hLfCt

2
=

7|7+

ofo
ro

ud

Xt7|7H(MMF)

St

2l = 2| X| = 1t

b7

742}

b
b

=
—

.
[=)
o
=

=]
=]

=

=

b

—

A
A

H e
T o

ol
WY

ol

<

2s[AtE s S0 AFLICH

t

pr
—

RN

LS

73

FXAZE K| 20hs BIE YL

GC#D Phanss



O ALY X| 23t HI 8 YLICH

—

I

HE 7HYAl EXFRZL

orl
o
Hio
Ohu

oK
Hio

(B gz M2
L=l N

=

toje|Ah 7t O X2 = XHFEA
=)

—

I
= Lt

Ct
=]
=

Ir

1 XXk
HZo 2

I
[e]
=

2 BEXIE BEXS|A7E ofof sfE ettt

I

tLtel HE QFoA FXALD

tA

o
=

.
o
E

o

E]
ol2f x| xHAHS
o,
zt Al

.
o

’
f

IN

s
2t
P

=3
E
El

I
[
—

.I

s
A

i

Z|

=
=

D29t +=+2 N7

E
of¢oA EXAERE dt0 2

Z2EUE FARA HiEstsE AS L

b

H

=
Io

—

I

A
o
[

ol
ojo] 28 HEO F7t2 Xts

HEXjAO 50%S X1}5H0]

22 &0 mNEsHL 7t2S
CHE

E
S

2

g
MHr

o<

&

-

Jolu

Toill

—

.l

|
-

=

KERE

=]
e

L|Ct.

=
M FRAOIA Foel=s 22N

e RE HE30]

A
(il

| xF

H C O

I

e

ChAl HEX Lo HYE Lo

3

k=1
—_

2g71Zk oo

—

—

.
[=)
e

o2

II7F E[7] WMo B =& =HFHOF hs AS TEUCH CHE SRRl AY)

HEO Zret

L|Ct.

jol
ol
o
S

F

2 jE5t= A

Hg =7

(=13
=

Of CRA[ D

—_
o
T

712

=

AE21)
X271
AE21)

3
3

7|7

| SH
|

(
£ X8| AL
I.

(
(

4
4

-
S
S
S

7t
1 24

=

I

A7)

S A

74

k=1
—_

of ZOX|H

o
=

b

[

siolo] Extehs
3

SO0

25| K|

k=S

GC#D Phanss



ST
._LOI {0
oo %
g =
= W
=
N R
ol K
om ®
ol Jod
I
o) © )
Ll
R [u)
oz |5
% o
%0 ofy oo
=2 |
nooF
N
¥ 1
R
JoH! E_l_ =
o E =2
uﬂ_ = =2
= =
n _.Io ]
T
= mm._._ EH]
o1 ~
Lo | %
53 &
- 1 ks
P
— o <
s T =
L
S o | il
— Py
IIA-I T«
K |
nH
4
<
=
2
B
RF
{oF

GC#D NSt

75



