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2026.08.31 2026.08.31 2026.08.31 2026.08.31 2026.08.31
HE 3.77 1.97 1.05 -1.50 1.44
2006.10.20
H| m X -0.52 0.83 2.36 -2.87 1.90
T E HEHY 6.52 6.82 7.55 7.44 6.58

F1) HlWX|Z= 2021.10.06 ~

Bloomberg Global Aggregated Treasuries Total Return Index Value Unhedged

USD(94%)+Call Rate(6%)
A3 ~ 2021.10.05 : JP Morgan Global Govt. Bond Index(94%) + Call Rate(6%)
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SE|HEHSEHSHXNEXMENE) (R H-THZHH D)
¥ ~ 2021.10.05 : JP Morgan Global Govt. Bond Index(94%) + Call Rate(6%)
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F1) () Ue HSEX7| T RSN CiH| H| S-S LHEFE L CH
X BRISEEXT| Ol RpAF A Szt
R HEHSEHSHBEXIME]H-THZHEY)
[ =]
486 109 e
u 0 Z
" HEEREH
BIOMAE
= EEA
n SEX
mE|tHEso =
7|Et
[ 2026.07.19 XY / T :
- A Tl E SEx
Sore S S wsa PAHE | g | musy
2| 74 | w3 | oz [FIIY mu | =y gt Jgt | 2AZ
. 0.0 0.0 0.0 38.5 0.0 0.0 0.0 0.0 0.0 2.0 0.4 40.9
©0.00))  (0.00)) (0.00)) (94.04) (0.00)] (0.00) (0.00)] (0.00)] (0.00)) (4.86) (1.09) (100.00)
RW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 05 0.4 1.0
©0.00)]  (0.00) (0.00) (0.00)] (0.00] (0.00)] (0.00)] (0.00) (000 (5463) 4537) (100.00)
USD 0.0 0.0 0.0 385 0.0 0.0 0.0 0.0 0.0 1.5 0.0 39.9
©0.00)]  (0.00)) (0.00)] (96.37)] (0.00)] (0.00) (0.00)] (0.00)| (0.00)) (3.63)] (0.00)] (100.00)
=L HHESFE A8
SiEALY Sls
2) T MAHMEHIISEE 74 g
FINANCE O o
GCJD For the C‘I'Elxl-ﬂ._l'_"g'

36



ol
53

-

100

uo
10

-

10
%

i 2l

10

3) sl &

olo
3

-

100

uo
10

_

10
Bl

4) = =

olo
3

-

100

uo
10

—_

o0
i

5) o 2/ *f

olo
3

-

100

uo
10

ol
53

-

100

u0
10

ATH /TRl AR% ]

.
O:
o

[ 2026.07.19

ErHE

100.00%

Bt

4

IH

<l

<.

xl

X

o

GC#D s

37



100

At

jod
i

b

| Ao

1o

sl

i

=

7|

-

KRl
1+

St
=1

H 4

OH =] At

it

i

»

ERtRE

\4

28%M

ol
m_.

<

b

i
rd

ujo

100

B A

KXo

7t = AH R

e

e

1.

10
Bl
Jolt _
I 6_
ol
7 ]
al 31
Klo T = _Aﬂ_v
3 ) ol ™
- TH &= 0 T o
% [y < W oI m_ um
ol 101 — | X
o o o 0o | S| Klo
@ — Ou_o Aﬂ M I O_n_ o S =
0o | ofl ok K- o g 2| S| o_..ﬁ
OH | i = oo T o K|S KF T o
FAE] X oH Kk TN
= | = e OH N~ < I
K | o al i oo - “lop| X %0
= - wlr | w o =
me T 2 _.=.__. <1 ok = ] _1__“_ Mo
- ¥ = A | & |22 =]
ok : 2 ulo el sl et iy - N
W £ | ko 1Y
o - Nlop| S
T 2| Ko 1 a1 mo w- ok o &
0 8lg X A Mo T I K
g 3| u ol o -~ < HU oo T 30
5T o @ o T oy ol g
A e T Tl O 2
ujo T R KK E®RMER =
g0 S| 80 301 & w #0 #Ho A0 mr 5
M%%%%E_.m_&&n_o_. =
) . ©
ﬂ_ﬁﬂa_/.s.gm4.8.mm S
Nlo 8 3 o o S o = ¥
M LS &8 & & v = o
uAI ol © O O O O O O O
| AN AN AN AN AN AN Al
3 ol — =
: Y o o| K- |an &
<| = g | K =
o X < = | O EINETy
Kk I

GC#3D st

38



k-
31

Kk

o
Py

Kk

| 2783

oF

EN
=l

FEAIAH LS 2t2[5E0joF BtD, FXbARS)

bNke
=1

=]
of ?lHiZls HE StAL 2O

=

=

| -

t2|Xto| F=o|Z=M

£ X YA

|
cC
I ol

—_

o
oF
FAHA| 7]

=]
=

FL|Ct.
s

=

.
[=)

A
—

ozl 7

otoy

K

==

O[Af EE= AN A E HAARZL Qs [

| L
—

Sk

7

i

S
<

3

—

.
o

FOl = XEAtOf Ch

.
o

M E7t=[At= 8o 2

[AF S

2

Ha|

pr
)

=]
e

2 EFAL

L&

ok

= QO xj

Bl
30

Ct &2 270 At

ol

N ool m @ o~ ©
2RSS Y 3 3 =
-
343ﬁ — -
=
<
(o]
N N[ m o o
o || v v © o
™ | v~ O | =] M <t W 0
m|o 0|« oV ==
=
[To]
(o]

ST oo o o m
irjer w|er|d 3 o T &
00 [ < S| o B3 =

o1 331 31 & ol =

80 80|38 B = I u

© | '"[e|]la o < < | wn
12 o | O 69B4 n | N
™| 3 %= EIR S8 3
o = = =
<
(9]

QX | "IN N N — | ™~

g clz|8 (8la s <@
mleo S|S|2 2N & « 2
o = | = = 5
N
)
(9]

- Tl__ _|® o o
or | X Ko | = K | Ko 55 i
w0 | K .._A.._u_uu_um 20 30

b iy =
LHo _A_._._oIoH__u “_lu_.__mo_l
0)= oF H K O

39

GC#3D st



]

o
=

of
o

507,194

AT /BRI

il

&

304,656

[ 2026.08.31

8,062

23,892

19,866

5,396

17,175

10,208

A

109,846

3
8,093

<r
K-

14

olo
<

o A}

t

MEAl &7 225 1-25 (CHE™ 3 02-2004-0000)

www.hsbc.co.kr

S| ALY

7t =Atel T2

ulo
o
Bl

(=)
(SHOIX| H=)

aF
31

KF

aF
31

KF

XHAH

=

[—

28 X|Al0f o}

£
XH

—

AR PN RS RN

Al

ol

XAl S0 o
el

YAt =

|

od
or

0

olx

ol EXpAIERALS] Lj2lO]

=
S

2

El
=

Al
—
ot

KHLEFRHAE M M 2k

®F

< o|xt - b -

=]
=

@Ol FAe 280|Ate| +=¢

af
o
[N,
o

|

10
K0
od

o1
ofl
oF

o
S

od
=

At of 7 2t

ol
wl

I.

(2) Al

st malxte A

i

(K,

ol

e

wl

=<4

o

ol

~

ot

F
FRAXEZE

E
=!

A
(]

tgol Hgetxlel oF /
Al 712Xt 0|2

FREA A A A 2f

St
=

FLICH.
Xl
=

=

o
o

SRR o| ALY /
40

xS
(ER=]

I

e
o
—

off ch

=

=

ol 2 At

.
o

X|el ofFof o

—
—

[HhE|
K| 6|7 / 2EXA AT

o
F

GC#D s



—

—

I o

o]
A

= ZHoAE HHALRE

|

=

2le
2| 3]AF 9L X ABIRIARE Bof 2Jst0] EXERfof

i
—

SEINE]

| -
[

(ol

=

o
A7l
St Abgt

5|

FA
=

|

<I

Ul
2

oF

A

13 =l xtof A

—

(]
ME|Y 155 (CHEXN 3} 02-3215-1400)

|

l 11 & (CHE 3} 02-2251-1300)

o

o
=

HlC
=

I

—

e
[

Z T OQ|Ci £ 70,

=

=)

Of ASLILH.
HAl &

E
=

]
o
=

=]
MNE2A BEF 8JE 75

KIS XHAHE 7t
www.bond.co.kr
www.koreaap.com

(CHE™ 3} 02-3151-3510)
NICE P&l

klo

www.woorifs.co.kr

| Atof]

Bl
3

PRI

H& 2217t A=X2] of
S XHOi| A

[e]
EII:I

o
[e]

7t ZALe| 7

4.

S|ALE

b AP

—_

[ArS] 2
5

=7 Al 2F A
7k=| Ato]

b

—_

.
2
ru

5|

AL
o

|

.

-]
T

H|O|X| & =)
{0 | & =)

I

S| A E
S| A E

FAF
A+
SAFA

H|O| x| H=E)

S| AL

k==X
=

=X
=

(
(

ol
EI:I

=
[=]

(

(O =a=Ey
1=7H4 A

@)

6. M E7t2| Ao

5. HE&ERIIF
7t 3lAtl 72

41

GC#3D st



(CHEF 3} 02-398-3900)

S|AteE 5 o
(gl—HIOIXI jé,"}_) www.nicepni.com
S| A o = HRHAHE 7

— o
MEEYA ZMT OZESA2E 61 (CHEXZ} : 02-721-5300)

www.fnpricing.com

Of K| Rj4HE 7}

MEEYA ESEZT oS AZ 101, CCMME Y 35 (CHEMS} : 02-785-

MEAZFEZE B2 M, M 28 Az A 2= HE, SEEAR Lo
(o]
=]

= 1
THYAEO| 7t242 BIISHD 01 0| £XHAIELS| MR}

GCas

FINANCE

For the

1410)
g|Are 5
(SHO|X| &) www.egap.co.kr
[9e

=

42

tot



b Abg

—

—

A +dxtz2 F9=E +YXE2E SL

IS

pru
)

—

—

o] 8
HO

E
=1

A
()

(1) FAAS

1. EXtxte| Ha|of
-0 £x}

7t E XA

J/

[y,

e

ol

P
i

o

oIx

£ g RO SRR THEE

AR A CHSHA T O3 2tA 7F QU= Mo

=L

=,
10

@2) FRAE

L
—

275t

RPN

W
jol
Pal

3

om
pail
4

&=

<

LI ct.

I

=

e
(=)

Fof OF

ol

4

o

ol
ko

ol
<
m_.._

|
)

Atoil 5o

| 429 1 O|M9| =2
FERF AL K| = 3H0]Of

o
=

L Ct.

AL
e

8

=
A % YU o FR

xS
H

o
(=)

9|53 B
| ZolAg Qo)

SHE|
—

=13
=

7| 20f ?{Ef5tofoF B0, HASE 7
A&

FAHLE $=ClXto] M3A7F A2 Moy
Aol LHE S 7|XSHY $£AXIED|Y M YHK|

|Xte| ol 2ol apEha-2f

Of| A
S

EH
=]
™

0l
to=
£

]

Hofl CH

LT}, CpEt
o

e
Q

3

e
o
=

.
o

X
29|
ZoA

=
=

ol

Chs

1

L|Ct CHaEk

3

-
o
=

|

| 1022 1 0|

o

AL
e

f

Atof et SX|7F AA2Lt o/ ZHO|
=

SH
=]

= oZd

o
43

EH
=]

tg
Aprefol 71/ = of

2 FUct
Al mM221Z= M6 of et Mot EA

o

A

.I

b

—

22L&
s

K40
Abt sheh

EH
=

=
o

H

o

.
o]

]

o

ol
E

| XEofl A
|

9
o
ol

0|
=
L
AFE|X] OFY

F

—
A
-

o

H

A
e
uz
1.
=]
o

GC#3D st



Ho9

ol

4.2 40| £oixte| of

S
i

HHO|| h2f = AR A HSdte AE O

=
—

FOf ZA[S}

.
o

i

Jd

10
Ko

ol

S+
Bl

st 4

T ARE 2|2 227t O|RO{X|X| OfL|

7| &

T xtE=| (O[3t

7|

ofLf o

2RE 2%

2034587t

T2 ZoIYHCh T, O] BOoIA Yot ARSI ZolAte 2o

L|ct.

St
=1

ol
NI

el

=

<

L Ck

SHO{ OF

J4
oF-

o3

PASEM O FAIZOf

|E
[

A

fAI0 O 712t ZE 0

A el)

= Ak

F

.
o

AlH™E H217=0M H

MESZ Xp7|7F 275t /U

tofl 2 F b ES

e
Q.
o

M193=H|2

@ ¥ XM188xK2&

FEXIREAOAH MEHOZ2 O 490

AtE (o] Zo|2FE 202 O[L{O

k<]
B B

Ct
=]

10

ol
=

4

oF

<0
J4

RO
i
Je

ol

I

=

b1

o

=

oIt o

<
J/

CHSH

d

i)
1
ol
wl
<

-
s

Xt

ThAfofl o

==
T =

@ 9 AH193x=M]2e 2 = 2|9

<o

ofl
oF

o

GC#3D st

44



HRO|| f2h SR

| -

A <ol Fot=

I.

E
=1

UAg Lt

il

-

KO0

E

i
K

oK

0
ai

ol

s

s

g

KO

ol
il
o

O|RE 7IMet MEoZ 1 EXtxtof

FAOfoq A 5

LICt.

OlE
[y |

iy,

SO M

il
i

Bl
K,

[y,

™
xH Ol
|

EZN S

o

[=13
=

MA 7 -

el
Lict.

3

=
M
=

e

Lt CR2F, i

| 1
t O OF

o
B
[e] IE=3
=]

.
o

SAl
Ol
oA = FHH AL

|

a1
e

=

O
o

[e)

[ ]

o
Of 7| E= EAIZ|X| OfL

xH
Ah
s

o

o
Q

!

.
o
=

s

0| &3tN
A
o

f

S7{Lt EXIRI7F 2 ERAEC| DfOH, 1 gro] H2HE o mjof

=Eo
H
#EE=

Aty 7/ M=
o=

=
(LN

4| O x|

11
AlZF QAL S2A

o 7

H

=

=)

eSS
721 Z=20

HEAK A

ofLt
=
=

Bl
LY ARS| 7IX =

A
—
—_

KPRt BMA

- EXFRII}
KEXFOH| A
TaAro

E
e

ol

|

AI-Ol
S =

10| QA LICE CFEE By

AH7F FH 52

|

=

x
T

o
Pl et

T

3

=
o

4

Ho

4

o

SN E

1

A

=
M

.I

*x
(=]

SHUIMO| 7| At £ O

7| R AR

MaAOl

A
20 CHot s2ofotl 1 Z|RjLY

=

ol
<
ol

ol
Tl
Klo

|40[ 7| ™ &=

.o

ol

Alol o &

(=
o

—
—

b7t

X7F AHelst
XA B HOfR|Ate] HYFHE

o
=

= X
= T

CC

FAX|

et 49Rto)

WL
45

LT

ol
=

Atel
LI ct.

o
=

I

=

e
o

A
e
Z2os +

ol
FOf OF

.

o=

_

—

P

SRESY

Aol A7

=

.
o

b

—

e

X7
o

k=3

e
o=

b
AHefgol 2

o7t 2

b

PEAFEAL e T2l AR

Q=

3

of. 74
xS

GC#3D st



| =
~ o ~ o
~ = O T Y S
| ot o RO o 3% oF & 5 % ol &
1| <+ iof 0 0 & " = 3 oK s ol
0 Bl T 5 IARR(S — W K oo K =
b 5 = N ° wr 31 © = U N
u ol = o - - —| ., od or Uk 100 N
o - o ) ko = < P = 3 or " %0 =
K T o T ~ ®I 2 g ol 71 X O o
31 of op - = — ol o) o = o= Tl 53
il _ _|__”_ _ H o3 = _n_._ od g - 2 = _._._"_
k< =2 ol 5T KO o7 T o — T o= K Ko
uf < i o or X 4 Y o 3% kKK
o < - e - ol <F mu "Nozr o T &= K
ol fof ol o wr =~ I o - N o uw = K 3 > ~
K1 = - ta) = [ ._ol ol _I n ol pl o X I
K = - = o o ) X - _ W pu i
= - o) K 5 2 = K o K s - = e
or R T o - K — o S T X N Mo =
Q! NS K U = 5 ol s Uk R
Ha 1 1 ) ~ 5 M g P ys & < o= re3
<0 | < o © OoF ol K oy = . F1 W =
- H_._ﬂ o_=._ ol = 7o m._.ﬂ 1ol _._.__l o ._A._O_l 100 A_l =0 H__l “@O
° = = Eﬂ R K <4 T wl — O == = i M Mﬂ
i =0 1T K T =32 T — M 1 K
ol S fl < = © - K T 5 D K = K
= Bl I_.NI 1 1o = 10 - _._._O ~d a 0 K o1 =.__=._
R ____A_. w %1 = K RO Uk fo1 =3 1 g o B of r -
B ) X — o Y IS g X = 5 o ¥ 5
1o = [e) < < o - = ~N K T < _||_
1 Pl = o 2 os o= o & ®w D — o Mo H
= ol LRI Hﬂo.ﬂ%m_é nx_._u%o___ﬁ_uh =
v o @ I o & o ol &= % U 0
U . = R M o K = o Ko koD o &
<0 R i[E B NN +_A: 5 Loz oK L I oil ol
w0 o B X I = W o u & R a0
Roow o REI LR X g B - 3 =
~ £ ol oF <+ 5 70 A g = T — ® = ofF ®f N
Kk = ) P 3 B _ = © - © = 2 u B
fo o 3 = < ol Mo K < R0 K X B o.
- el e L R ooz U 5 = ujo i
i e e B pnodd muKwE 70 =
5T o oy B omo oA, oF 5 ©° o > W =z
W= mr B =& o w O N R0 OF T =
T o 2 = 160 Mwalo_. %ﬂ/xyeﬂ MR R0 % Wl n 3
I T LIRS T o g S T o< A
Pl Zo0 <o KH 31 o P o of Bl 10 — M0 i - <
< M O_||_ M0 - {0 O_=._ r K i 10 — _._.__I iTe) -, _|._O - _.=_|
Gl o3 N o iol o oo OF 2 =1 o SO 1 B = < i
tjo _|-ﬂ J] MW T o < T K Tl W[ | = < T {0
L & X oar wma_mq.m emT o D R
o] ar ol o — 3 = — K < >~ K ol X ol < A = N oo _ O 1
H e < = K o = H @ om To N S K ol - o
— T - =l B0 = = op © & M it Ho ~ KO wl o —~ > - = - K
oKy w = © Luﬂ._mox_.OT r__x_lo_|+.w_ﬁ 2o B L
T Uk N R or L W S N = & ol o D &
o7 B WU gy K P o= B W o <ol o o
ol H — w © i s 2 oo B K K o u- OF wk N o e H 3 g W
K AR ER _A_AWIE_EN%%_AL__m_;ﬁogﬁ__mﬂu_ R s
Kool = a1 ol £ xNmummolﬂm_ﬂ1wuﬂmﬂmﬂ.ﬂmﬁﬁd_._umAﬁWZ R
Wk Ho M _u_._“_ o _u__._“_ : E_l i) K K .r._ﬂl En_ WA_._._ or W w- or 10 Mm __M_._ m.uﬂ_ A._ o< H F E _A. I
or %0 X % Oz = a_:_TETETEﬂHHA_;JATxxL.DI. Wo oo W 37
<0 = <0 <V = —_ 0w ol oI % K x <F
w ot — 1 0T K1 O 31 %1 <d K o A KIRDI , & W < O X
N o T o M_H_ o = a 4 KIRD O, W X
¥ . @, ot , 0o

46

FL|C}.

=

e
o

|0l X|&3HoF

2

4

=

.
(=}

GCHD FnNanse



51 7 F X o T o7 & - A
>3 m 0o of m._ < oA_ N = o 1 o FoM! FoN!
ol |rHO||1 ~ vt ot — -— 0 - 0
= — AoWLlLOl_/ ™ok - - oK _AdT_AdT
~ H] T H K oy <r 0 = - w RO - RO
Ko 1+ S . ® o - Ko & e S AL ]
MO L Ry © Z < 9 _ oF EoL I N I
o A o= B o < TR K g RKIBERAT
ol — H <K Z Ho Moo M H_ %o z =0 .ﬂ Mo.ﬂ
s < — oo P o - or B - D 5 Ao
s 3 soos%  2EogB, ¥ s CLCL
o = T = —_ - T = —_ o] —
= & Gl - o= N R T X L
== 0 H_A o — ﬂo —_
E = oF N n H 3 - ol u oo Ko = = n_._ oM o T I
< O < S~ T s R e &y o v = o = oo ol oo
o 0 ol o = N R1 o X1 8 K < = ot
WS o SRE I o opEa W om ®RH
X _ 1 EL TR = o 2 = K © il . S S e o
N o] oF = Ko = o= < Jo © o o o T K X K
2 F & © of o+ n
N N ol o — 0 ™ ot ol ol ny g K 0 ok
oF K - - T or o o KI - ool 2N oo
= o or RO ORI g o= S = 5 0 by B o3 N g1
5 0 T T T~ . R R < i =
o o = &&.Wﬂux.__n_ &1 ol o @ o i oo )
ok K — = K S ~ o N o < S I oo M
& = Bl Tl o opmz X HEw
= a0 -, a5 . = -4 —_ 0 — —_
o 3 s oo oo g BRSO TRT wog B X5 X
I = < BF Ko g F By W on g N Rl =
< — = — - = ol .5 T S S [} = io
70 ol wU___uHAﬂ__ 2l Wm_ﬂﬂu._%.___mr._el %zlo_.__uwouoo_. 0! mﬁmaum
o7 <7 i o= N N - Kgobs B2 nNooT F X RO 1t T zu o
m KF R Doy Kppog®L ~NIFT g .}um_mL__Awlo_:Awlo
R o S & K oy U o ® M o Koy wm T o# o
o o o - = _ ol = Ko = o - Bl o i
° = o ooy mon gy o™ T Rk S  WE g Rz
ol K Ko B © < K KK 7 mll o © R 0 = F om o= M=
T K — O o g . = J/ = = ol ol <4qr m_ = Lo — H < o =
O o _ . . - N B 300 ot 10 ol = =
= Ko Ht o ~ o~ ._.___._ H 4 RN > = o K = <r o0 = W o = [T
S X 3wy N @~ B o 28T« Lo x k= X g
e EEEOKE BB GG Py Dz my XD
o= U ®WREE DWW YT IFsrZom dnr D D
s B Bl g K& oS mu 2ol pr g 5K of o7 W o 5 o
Ty ®mwrnrnrnr X o0 @B o T I A K@M RS g o
SE 4 O pERSYT OBZFENLED XR oo Ry RS K uo Kl ©f o ©f
%_T__AT. T T KKK oﬂam_%ﬁﬁmﬂﬂoﬂﬂ%ﬂuﬂM# e ®E LS
a0y ST — ol I K ot 1 = Ko ~ B! ao ~ Kk K=
AL T T AT o m_.._e_.m_A:IWATQ_o_/l6L_|||o_._WLu.r.ﬂAu.r_/Mun._nM
o Kl = = ™ _ Q1 R0 gD PN S . OB N . K o ol S KU ol g o 2o
|_.__._I - Er_l M = ._m“: K o] K ol | m oll Er_l Tl Kk o IF W wp K = o =
©®@FT X T OO 6 "RE N E N s AN OT @8 © 5
RIS N = I N I R

7t=%40[ 10

4

LI
o

47

xS A

2|2 A

t

.
]

23
AR YBERT| RO A 7|2 BE, HE ST A%7|2 £i

b

|.

E

3) &t
NE
GC#D FINANSE



1§ =47t
EXALQ)

NiE
—

=
[S)

StO] FXFRHO| A
HESE=

KpRHO A H A2
2|20 ME BEXXOA MSSHA| ofL|g 4 S LIC.

=
T

b

—

FLICE CHEF, EXRARZE AR

2 mE3s0jof &HX|0

.

ol 7|AEl Xt
o

s

o

e
(=)

At

o

o= ZL0f rt2tof

r2 2 E 2742 ofLfof of

FLICE A}

.
[=)
=

X &S 3H0] OF

HE

.
2

KpAPEE .

[y,

ol

ljo

L|Ct.

I

=

e
o

ol 2k 1 50
to & Al5H0{ OF

|-
.
o

—

P

5S
o|&

X
FLCF.

=
=
.
S
=

|7}

2

|

=

7K Of

=

=

A= =289

12|

pr
)

A

H
—

=

(o]
HZe Soxt5 o Zol

o=l AR &
td =28 S RIFOf BIX[SHALE QIH S ZH 0| X|

INE1ge)

H 270 H|2&0f
[e)

XMS
-1 o

H

o
o
o

MRS

=
M

@ H M247=H|5E0f
® 1 5rof Al

Lt = AISAl

¢t EHE AlEE 21601 M Fot

of met = olge M FR7|ITel At

I

10
0

-

ol

Tl

ol

&1

e

wl

<d

X772

ISHE
S

X
=

grigm

b

A
(il

s

o

o
Q

£xt7|7

St
H g

M X 245 = M 5
Xl

H

e
o
o

B Al
of 2k 2

x

b

m]
[=]
[==}

o
aT

f

A
o

J
oF

o3

PA A O] FAIEIOf

|E
[

A

fAl0f O 7|2t B0

x

O =] Ak
=]

F

FL|CF.
—

=
SES

I

e
o

H .
—

Al5t0{0F S,

jrn
o

tOf 2| At2)

1o
—

FERFRAL -

e
o
=

=

Al 2/0f O|F =S Xt0f A SX|S5HK OF
|

XA glo] EetEXAXE (www.wooriam.kr) *

2
CIE{ Ul S 0| x| 2f
48

St= Atehol st

3

[(www.kofia.or.kr)2]

of s

2

o

O

Ct
3

L

—

A}
285X
GC#3D st

A
=]

b

£}

=

H <2l

4olxt 80| Zolof wpat Al
S

) TAIEA]

PN
=
a]]
x



FL|CF.

o
o
=

tOf OF

|
o

= 0|83ty X0 S&2

iTE
il

of AAlSt AL

o
pShu

i ol X Gl g <k I ofu ol ofll

N of M 2 E T om o ™ RT ~

HL - O_l Q_O m A._lﬂ ﬂ W_H ﬁl_._._ >3 _|T_

— S RO = <F &y T = < ol oF - 8l

ol T0 L_._ 1 0_-ﬂ 10 T_O < |

s B Hoa & AT - ol (23 o i

D _ o oF kI 2 W & i T 1 _, = K

K ol RO 4 T X R = < o o ok S K

wh- or ® Roof o - o ) ©l = =

Bl t = 1 o N < = s = % = =

o o i o oF o fo ey S = Sil

= M [ ud 0 io

S K mr o = o 5 %0 = 100 = 19 pay
o — FCON OF o = _ = < < -
0 00 W A J1 300 - = B [
o K Bl oo il SR = N S o S
o0 %I o A w oo ol o < o
oH = oH Wop W5 oK o T - m O

—_ == O
ol il ||__| - H F = = o S L o
ar <o g < 7 = N O ™ T o T
= % oF o o W 5 7 o K o © . T — - =
ot - =._r_._ ™ T m 0 W o — il = Pl N ol =) _|._O

o = o F A A 0 KoL = m oF o
o = T D ooy s <0 = ul & of 2 IS T RO m B
Z Rz Poas Wo ok S Ty 0 ® B o Cn
K B oo oW o T Mk &0 T < ol ! 51 2
E_.mﬂ%nx muﬁoﬁom.ﬁ_uxe%dﬂmx.ﬂ < Ezoﬁoo_m = m_s_o
W H X _ H 1 % o & Me 00 _ =__A_| i 0l U = m_m S o O
0] iy E° S ou @ O R’ 4 = &0 I K ol L z0 KO
G LN T w0 mo B0 N gy ok K XU I =] 7 2 R0ofdop K 0 <
_ - 830 = 80 = Ki KD > 5 Bl -y = 1 <0 =
oF < = KH 0 . ol KO oK 1o = i
Wu__._._ < < o o ) ~ H .__m_._._ % N 110 %0 =0 op < mnA r Klo
L onw 2wy L2l oty B mUR®p? "o

—_ -_-— o - @ — - -
50w L Th S mE T a T KFom =5 3 op 1 S o

i K a3 o RO g0 ¥ <X U py 1 K H Jod ulo g6 < 20 T ol
KO X oF o XU 3ol of ol —~ _ W <0 o =] 1 ol © s el %1 0
O_l w0 & fl = =0 O =D [ DN T ._Lo| — T N =
RO & > Mo o K Bl I KRE 4y p B < kto moTood 5 X5 -
"Ry © fo RO b mn A "= RI = _ I = ol - ol ol T
W= g o ok w Do S T 2LHL mT 0
o3 M% Ik l__AI = L_L F H__u_l foll ||_A| S o K H_h O_l |_|._|L < M mnAo ol ol o) il {0
sx Wy HREMz® WS H LHOAHAOAT,%WDI. o ™
= ) = _~ 3 = 4o ol | — K - K ol — — T
R = o T %0 pl © o ol N 5 Rl ol uF o - 20 ol = 5 <r
= B 1 | ! Ru o9 = ol
Bamm g ol TDog. ol — w5+ o o K- ©l
ooy P _UrgHiagaz=nE T @ oy @ B I
R I T = T M - S I T3
ol “moxxERgaa gy JRT g Jypg g o0FF © 7
R r WK Dy Ry 8 Tl g0z x < X
o B == @0 W XV 33 mo o Uk Uk o = < Kkl __ = 9o K g7 ol u do mo =0

K = _._._._O ._OH_ K T ._OH_ ._OH_ — _In_ S 1l 10 .

A= A L= . S = - N R R s - I, s oW g
R o K ol kKKK ook T IO a T8 X o o W o
@O ©@ ©OTU I © 0 ®K R0 @ o 2 @ )wwm_ﬂouwol_ol_Nr U=
B _A o 1 1 1 Ol_ —

49

b A}

F ARG

—

b

}S

prl
il

kel 7 ehof

A

b

7t. O[3l 2tA lute| 7z Lh

Ch EXSHE A BE7|=

GC#3D st

Lt TSEXZ| 12 A2 ol

4. 0|



LI Ct.

| A
=]

ojn

olo

S| At

(B/M+=+8)0|Lt =2 (Value of Research)

OHOH, & 2[ZA{0H0K, THe 242y, X200y

J

g

24
=]

OOHM 2 S

=

—

YOl et

=

=)

50

2|3

t

o

e
o

3t 27k 7| K AL

pru
)

X721 5+of

SHE
I°|=||-'I'

A

6. 2=

GC#D s



51

0 -
A =R O = = =
e o o | U ujo TN <+ — _
R s Z|E e ot Ul A ® |= |z
= wr =] MmH_ =) Ljo ) ._mm ™ ol m 10 H:_I_ OH |_|._I o R u <
= W fo| I s M 3] ol oo T < U<l o0 = B
i Bl =g | LT = e N T o
— Ulo o | K el =3 = U ~ ul K K = =T -
= H |z =10 oo = T ol ol | g+ S = o
~ Hio — S |un | 5 S o o 1 Ao /o™ | ujo -
Mo |Folm |u|k i Bolgzxo |®E om |y o
Fole = X 7 5 5 I IR e 2R T R
< K N = el = ol = = o = o Klo - =)
= E_.LuL_AuMwou Klo . O . S ooy N X | 3 =z Ol
=~ = A S b oo Pl zy LU b A = I Ko
— - - | U = = |9 on o T| T M i - A
e B g LI TR U < ¢ w0 |uH|m | E m o
AR R K ) ol o1 | o0 &l a2 LR = = 2
EHE 1 = ._n._._._._ K1 — T _.___.= o__._._ _._._|__._._ E_L g0 L_o _|__ w 53 M__ @4 =i E._o = = N -
o [m] = - .l _Ju.l o | - < - - R o -
o M_vw = ® ol [ ulo Tle - .__Lu__ ~ | & 31 = < M o o|zf = |7 s
Wl = P o] Mm ar | & Tl mm Sl Y u| W M m._n it ._M._u mlKE T =< ™ ml__m
T = — = —_— - —_ = = =
—lol =0 H|5m KT o (M0 Bl R B e (B @ =lm 2| BT
R P R b b ol A ool B A I L B i
(@] T - - = = | = o —
o o | M0 E.____ T < <[ iy IE| = T I o= WSy Ke| S _._A+o X o
— >3 W of[= olys 22 R T TO|T ~ | = - U M =< Ul o =
= o = N |2 T |0 | N = | ol — |~ o o1 o [Tk I+ =
— -— K - o | = <'ljo = <F S o] | o N ofm MH < | _A_o = = F &
§Mo%_.Wﬂ__MnM K| S| ] & R ] _AH_L__O__= ny o
_ = = Jof ol | = on I Tyl = o = |oufE - o
< = | [m] o {0 A 0
mﬁmumlumum__m[u_ﬁ %%E_E%Wgoor.ﬂ%muu@m_ ﬁiwﬂ.___Wuo__m.wm% _%_UMWH_L
—, | K o T e — | =2 W N | = il o) K =
o & MBS m_roﬂuz.fg%ma@m:Tw :_%EA_EOOQET/O.E*AEM
éﬂ_%%#am HET§m_o_.ﬂo|_o|M+wu.m_AH_.”an%wawooqm_wa
— = = = M E o o2 Jo kI T oo Mo W | < S|¥ T S o
x_.iuoxoﬂ.ﬂ_mmf:uW%oo_Eol_o_eﬂm_%ﬂm_ n_uﬂuu_%n_nﬂo:w__e._x_ool_ou uu~
> MK U |z o= XL “lor © o UE ol 30| < - >l <K
M) e A LI ER A EA e AL bd L A L EE A A
— L |od ol U] |3l oI | md 2= m_l > 5 ol &Rz ol & = Tlel" uF
o <0 Alr &R ol lf~) KKK < & Kl |m|X ol = on m D =
@\ kI &I gn|xn 0] uk | k| % < ol =< |F xu = | = H w-| @ w1 N
N FlZo o o+ o |uF|s|= 0 &= o K FO (1| B UF 1o 1l
Slurlz|=|u 33| wr 20 =z =« wow H% Wo| ol & =
— o K | H__l vl
o RI Wk wh
< = - 1l NN = — -
s s 2| 5wl |5l 2|E 5y FIEE & S L I s
oo |oo| ur | B | & 2 |er| = |e| wom |U|LHjUEl U n SOE R
— o KD _ﬂ. =__A_. uk | wr op Ul oI | oI [0l | ol +w e u- wk
ol ro o <l Mo @l RI[RD|RD[ KD 1 1 wow Bl
K -, .ﬂ_.l\ .ﬂ_.l\ ~ g —
Thu 14 0 B0|B0| O = R1| = Pl
1o ol == o 80 = = <
[ e el b B uF =R |
~ & | KH| o] Klo Klo “.w.m o0

GC#3D st



I) - Moo 4 mw
|| LI: ol TAO_IO_ m_lll_/.r_. — o - NN o N
| - N L R R ] SRR e |E05ER
= "B 22F |ax |oeo swms lmcer |32 S
= oo H Eowl = i FE IR R e P oax Ko (Y4 =
§ oh =< A R T N E I - -l SRz o
ol HH Uk = @ B ol pr o X ol = _ w ol =N =
o ol H _ T =1 4r ro = wm - B Ho H & ur g
= =g AN 5 o o o — o= = or o 5 4 &
of = o ST |am I ROou | 2 57
= - o 0 i T = o= F ol & Hlgo I = o y =
oo a2 - = U 41 <gn oo D 5 or = ol K
.m_u 2 < . ol m o K =} ol ol < = 3 = <k K "
o o ) o1 <F E & Ul uju ol ko 2 o3& ©° m_m___ " ok nn — 5 w__u
— = - I frurgl R — 2N
70 Y I oo <k Koar AR K o o g © mn LU Ko on gm
o - = — w- = EN N o U= o © Ko *
v . © do|m O E |5 | ul NI 0| B G R -
T [Epg %0 [l 20 o <l uk L__lq_uioﬂaehwo T D 5|1 @ A
o] T o o I+ K o - ~ M?lw._ol_: |u_|._n._.uu,_uo_=_m
) 51 3 ) ! o 0 < I %0 6% %E I RO Mt o G+ O E o Az
ol = oo - - o - = s
— 1 o =] - u N K S W o |- — _1._|=._._.rHJ=__|_
S ao © 7o) T 4 = H o= Pl 0 K joll 3 ofl Y
_HM E=) % T ° z0 +ow ST o uk xﬂx W_ _M|__| _.__AD ol hoam\m__b_l_ i E m__| nmx = %_u
T _ — T = v o -r <M = H =) K o2y =
o 1 K 5% = oF |k M . Wy n| o L C N ok o
ojo | = J > = O | o ol <
g o 2 o1 & [ o — o ar| Kk A M o | o Ul 1y thy -
OF o Sl L VR KN [ WL Slywgpwo |= ool I+ T 51
- T = g 19 KRN < pD 3 & ® M m % ey klo o o
ol = & 4 o 7oeoMﬂ._N|meﬂ._oAm._._._|_._.._|H_u_e _.__x_lu_”__/%mn_e ]
= Y ol K T TS [N Al o1 = X op . uf @ e BT g W
I ) H | = o = M un = e i} <+ Ko gy =
o L B o | @ R T o = i ey R AN R LI
= N RY 4 0 ol 1 T u X115 © o 3 LHo JTlm 5 K & = =
B ol H@.QF.uumeuul_m_me._meHEHHTm_c_J_@wquMﬂ___E_ula_aé_.
< =K [ERE) AN S = o= u S % T|H X T o g
= Ul = B mu ol | T ol e L o by
o S HfamoxxTﬁOTmﬁﬂrmn___@_n_%oE;Ie_zu___q.xﬁg
o F o o< i@gu%o_eﬂmxﬁo%ﬂw.ﬂ.mo:_@_:NHBHEm_umr_uo_eﬂw
oo - |31 T|K or ®of|wr L A T o |T K e ° =
N T i ﬂﬁ%WﬁueM_aex_'wﬂu_o_.ﬁmuu_muoe.&ﬂu._:_::Eﬁﬁun__._/._.
oT @ T Holn oo ol|U] o E|m oo W< R ] R
oo moar e ul I R e P i S
Eh 0o 7 =0 | gl ol < ®E I <
Al K
<+ s+
= AN RO
; - | = : |k
o { 0 3 =2 o = b
I_/__/I H M_._._ ° ol ol a] OF
KH 2
~ foi!

52

GCHD AN



1| <
S R El ! L =Y
s E |F IER A S
N R S = oo lmm g T
- - om = oo oi! R " o 7
MH =] 0 r+ Il
- 0- & | U= = (Y= Ul i
[=) O__II__A ._ot_LO_ on ¥ — K T o3 .- 4 I_.AILI
Pqﬁﬁﬂh+u¢ - W B i < | 0| 5 H
T =5 2 | ! T | - <4 F T Ko o Tl pu of —
5 fealRaz 2E lm BF S 5 g
o = m1% RO IR < Al AL OF °
Dgo_sfoc_e_e Sz Ew o TN = [
ok w ___om_hzoﬂrm_“a. U = = ol = 10
ol iy TR S| <ol AR o T
%xT%E_EE_EH%EW Mmzm_mo FFT Ul 3¢
MH+||+|_1 A N Y W & S @
L|6X7§x o._m_/ﬂﬂ_lu_._.._lxow/ n <R = -
=& ﬂﬂo_eol_r__wﬂluﬂ:_ou__z_.y & ot H|F g
o _ — . _ | —
~ | M MH ol M = Al wl 5T o ok ol mo ]r ._._mu%V <F il il 1
J&mo_zm__%mool_mown%tam%hﬂxMa O g
o K| g %%M%MMM%HMW@&#. i e
Choon |2 & g = 2|7 o n S BT o o G
= i sr &l ™ & o < o =q ol | K 1 LY o &K
omaﬁ_xe_.olﬂﬁn_m.dxo: Moa+| = = hd
MMITETNA_.mm:ITHTmomurmmenamEE@ N EE:
g o Kr z =0 _ < oo (= < % o < 30
LI_._.__._Ol_O_ _._._._ o_._”__/lh__._l_/Ol__/I”_”__l M“__”_ _._._o _._._._U..AHO_EMO_HDI R _I_
le._||1 NN =1 | =T |HI_||I_|I.||LI
fo;;zmo___%__ao_|HTm=_=MAA;ﬂLP_ do -
o__W%.__Auo_o_maL.+oﬂ®7,or__M._A,____A_.x_.ﬁmu_/ —
%A_oﬂ__.mao 6@%7@.1 ;I|+._|%\4L|.o_ﬂ
ofl X w = A.__uur . _|_|_ _A_AOI_ E__Ao -,
oF 2o = M0 30 Lr_t ap (DU =% oo S Mof o Slur Ny oy 2 X0 A
Maa_m,xe__cola____#mmelx%x_. xTo_%omummﬁ
S o go E_.G%Ex_.+ﬂo_____/whoer___l% S an|E xo
= wol= o N ] N of Dfulor By EA R -3
T i ooR Solro op| < o= Loz 3w o P e
i __:ixAlomeﬁu.ﬂo%xm_up_u».i%%g_%%EEM
wm__o%qmlpue_:_%% aHAT___Mﬁxo@s%wL_o_
DE%_MEJIHO_%@ R RS ot | Kk ur 1+ %
A_MooLH_.rHHA_.AI_'uu+|ﬂ_u_._=___.o
nju K ©l N|T & JIR 3l K
T U0 K B %0 Z|KF o
aaHETm____AT_Aon
X nolF s —
= ol
=3 gl w I+ Ko
< Klo =3 i =] K
5l I fof = oF Ho| R
o] N oA Lo Tof <r = wH
K o <k oF & K- =]
] ohu ol <l
i} Aol K
ey <l

CE
GC#D 2w

53



