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8 |ABFCPI- Otlil2l2t A2 EEZ2|Q AT ZeiA KRF612010248 | 01024 uSD
ABFCP |- OlM2I2t MHRA42 HEZR|Q C 2244 KRF612010073 | 01007 USD
ABFCP |- OlBfi22t =42 ZEZER|Q C2 22~ KRF612010099 | 01009 uSD
o |ABFCPI- OINOKUEH)FA HEZ2I2 A SYA KRF612020643 | 02064 USD
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[mm)
A 322 26X 02820 &2 & MEez 2F6tA @EsLUIth

o>
E -

> f
02
>

SUE BEEIAMN, HEd28 L D|el 2xE 2 §] Al(secondary

SHES MA-AZRE THAES ZHELICH 0l248 Y&l3A=

ole USUCH  0lefgt HIES L3 AL
2l

AL
=2 .
TS AME2 LBt 2 3F Y ¥Rz IHEN HISHH =2 3celE M3ot=0l 0l AAEA
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B2 = UASLICL LEHAQ AX0M=s B3 RIIANSS Ze JIx= Hdgd 20 e &= X
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HZEZCRIt EXNcts HiA S22 st ZasIAte DE 2 HAS = UE 254 SHEY
BtANS ERoH)| fe SH22 Z8H) 2EEHe HUMEZ 0IF0HMA Us = UsLICL D=+
HASS ESole HtAA2 DI=985d AMES 22U &8A D82 Sd ANE2 SF== 2dot
= AdH0N UAS = USLICL

H2522 W& & ‘8. L. FAMerol JIeE B2 SXtMets &z, LEZCe FxSHI bt
A2 SHEM FE4UE = AsU

EHEHEERSACDO). =2EUHEE=R
leveraged loans), JIEt CDO, & &
securities)2 JIZ A& T S0 LSt

SH(‘CDOs" 2 IiatmSSH(ABS), IS AHAE 2 2 XH & (corporate
ClZ Z(CDS) ¥ JIE mMMAMaEN 22 MRSH(fixed income
(et

HOZ EdfH(tranches)2 =&&)= 20lot= 2
i;l al
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e

il
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a

s 3YLILL CDOso| &Fc= [UotlH, de2dsd & MRStEH(ABS) 22 82 CDOs %
HEMASERSH(CLOsN2ZE =cle JIGMMEERNME 2 WRESHE2L2 =& CDOs ZF
CDO o ®#&0l i &LICt. CDOs= CDO % CLOS| =4l HEIAEH CDO =4, A&4Hd CDO =4
2 CLO M= HEEZotLt 010 3 S Xl OtLiotd el 7S & L= EEs(tranches)S £ +
USLICH. CDO =42 EEs(tranches)= S201 HAXX EHL SEXNRHASSOH HEEg = US
LICt. CDOs& Olot0ilA O XtMIoHH 2385 = ¢dERE, Rsd ?I8 € sclfgs et

et EXNXHE 28
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SIAZE SN, O HSAME £= dl HE 2HQ M3XIb AZN Y/E= 2E6t= JIEH SSEADI
F0l Oist ZEZ2(29 EXz 2ote 2 sSENIF =F0M &4 28 B+ & e 3= 4
o B0 ZMst & ASLICH SRS EXNGN T= 1 HIASH 2ol AZN Y/t 2E2Se U
2 BSEIF = U2 A4Z20 olABSEXNG I EXEE Ko 220 ol LEZ2I2s &4
2E22 4 (Investment Management Fee)E 2UotAl LSLICH EZEZ2|20 SHAMEENSE XN = 1
HEASO0 2o A=ZAH Y/E=E B2EEH= UE SsSENMI L= UE o4F0 FEXcte &2, dig =
SEIINTR L= A2 2E M= WY EXNAAU UGHH SHRIZEENYA = 1 AHSAMH X256t
= dFEME2E F= JIE Y = 3225 2U6HA ZSLUCL 24U SSEXI2e &X
NE B35t fol DE 0 =AXE2 0192 fdl Y sSSEXNINFA(CIRFEEENSENE= T A
ZADE OtLIEhol XIZ2&l=E Hdl 2+ L= 2= 2L

NEItsH 23 SAAE. ZEZ2|2e= 8 Y/Ee AMIE S42 SXELICKHESE). O XtME 8=
‘2E A XBIsE 23 SAAE 22 FOGHAID] HHELICH
TEEZR §4
S AR & E |28 2
T2 0t A2 2t A 02 SREEEA 2F 4AL
ERES e =23 3.
= : eiA A C, AX CX=i—,|—_
H25 14. JOF. 019 HH& &HX.
EZEZZ2|2= 200443 1138 22 Global Balanced Portfoliogt H&E22 2 HEQ
= EZEZCRZ HAFE/A2H, 20113 4F 152 “CIOILHY KHaHHHE EZEZ2X
(Dynamic Diversified Portfolio)’= 20| 81& & Y &SLICH

6. A0IL Z22& FA ZEZCL

E=H
ZEZCRS EXN=sHE N2 LEE =0t RYLICH
SN L X €8
ZEZCR= S XA 80%E GRS FEN L HHOZ HHMES HHEsdES M &= ot
A0l E2 W22 E0l= 532 M2 SN ENSEZMN EXNSHE 240t A &LICH offIEE
Sglte 2Ed, 84 & 2B BIPIRIE 2gE 0|1 ZEZCLE 4ol flot ZEZL|
Lo ERINIE BEots WEUA =elo TEHIY FEED Otlict URe fg-=2 ZE=s 2SeLICh
SIS ENE A= MSCI China Index USD =Z2 =2 HsdS NEtotEM SAH=HS EdotdAt SLICH
‘S AR D) S0 &AM = AL ) S0A 280 AIZES It i) S=0AM 3
HEgsel adge 222 0ldotHU, £= iv) =2 ZHM HLZFH dEe Jets 2= MY 2SS
gelote 2AAE ZELICH

EZd=e M2IXass Jtsds Nt 2= 3 3A, ¢ 22 € S0 S0 = UsU

imli




Atat HIZ0l Metol §iel, XEZCX

ZTEZZ222= &8 S3=z EAE 33U EXNEg = U=
A =2 =

Bl-01& st

DEZ2RE AGH0-E2 BRAIR 2 ASFASK HE(BUS), LF-E2 SANY 2 ASFAST
MECHLE)NSLS] HLSS SHEH0 “China Connect IT”) ¥ TSEXAXILE 19 HIAI 2R
ot PIOISIM AL BEXHRQFI) HEHE EHO0 S201 J2 = U= OYs H2AF HEE S
a ZolHol TNE BHPE 2o UE =

2 =
E2 A FAHH SXE 4 ASLICL B2 H2AZ0 28
r S22 215

= & UoHAID| BHELICH

ZEZC2= FHlE A0l gl SEU =Xtate 10% &t WUAM S = JAsUCH M252 W
g = ‘8. L. FXME’S NGBS EHEAGHAIDl HEELICH [Metd, ZEZ22= Y SHS SA UM
g =+ 8lE =& UsUt. gt SAS MO0l CHotd Hefatel Metol (s = UsLIth
=SSMYAZ/E8H0 ZEZZR 28 JIg. oREgENSE s /g2, =880 ZEZL 2
g L= JIet ?18 22 S22z NdadEZs 288 = UAsUh Olde sstdds € s85¢
ZEZCR SEIIEE 28, 4, d2, N2 € SAd(SpHETHY Z8hH)et €22 U & &
? ItdaSsE XY = A2 00 stdEHX= #sUt
SHIMOIHARES EFH A0l Met, 0lot H= (HEote 2R) SHIOIHAHHN(E, SHUHAH AN,
BOHEAE X HSOHZHFO0H0RHIF)(0ICF “SFT”), S+=2AE H/E= FAtet &FE X JIet S8t
HaZ(0lok “TRS)0U =2 ZEZCIL =42 20 & === UEUWHH, JIHE He2 S8 o
20A O =02 &= AsLIt

Hel 78 Oled 8 Z X
TRS 0%-10% 25%
AR X HESOHEA S 0000 H I 2f NS HHSS
SAHO A cH 0%-10% 25%

SFT2t TRSOI 2tet O XAMet tHE2 M2F2 WE = 8. )l SNy - ssltdd s, ssitdIE

2 HE 2cI'gdsS FXZotAID| HHELITH

FE=H. ZSMYAE 820z 25 SAE I I (global exposure)(Al& fIE)S 2=0ot)| fIoH CSSF
Slg 11/51201 et 4&E = 24 (commitment approach)S & & & LIC

MIXI0tE. ZEZ2I22 HXI0t3= MSCI China Index USD LICH ZEZ2|Q= 41 HlW L Hsd =
g8 =52z HIXIO0IIE MEELILL ZEZC22:s H=822 2841 UCH olAESFANS s ZEZS
clol EXtME M WHUA BXI0I30 2o Mefs 22X #sULL IS ZEZCI20t S8 AlE &3
OIA StAES SIS 20&et M et 8Xoia Fd=22 &84 F=2S 270t 2 = Utz
Aot3e 25 FE=ES ERoHs @S A0IH HXI0IE Fd=20 oiEothl = sds 2R =& U

SLICH
XSotsd 2 SAIAE. LEZCIR= &8 /L= ASlH E42 SMFLICKMBXE). O KtME 8=
‘BE A NSIsE 2E SAAE 222 &1006HAIDJ| BHELICH

- 50 -




TESCL S4

e R MEEEE
EEE

FZ0t2HAl 24 2t A =Y RFHEZFA 2F 6Al
EEPN al A0l HS
= =ciA A C,AX : CX =9 3. g2

EEZCZ2= 19973 9& 82 ACM — New Alliancell LEZZ2|2z HEEAU2H,
20074 18 312X =2 “HS= EZEZ2|2(Greater China Portfolio)’et Y22 &2
0]f=: HEZ SEIJUSLICH 20143 18 312 “XOILH L KLIEI ZEZ2/2(China
Opportunity Porfolio)’2 F& 0| HAZASLICH 20208 53 292 “XOILt 2LR=2
4] L EZ2|2(China Low Volatility Equity Portfolio)’2 Z 20| 213 & LICt.

7. X=0ls 0= HIOE ZEZCLQ

20224 18 282 X2 Ol ZEZCIRS 2E ¢t 2 2= MEH £&E AB SICAV | - XIEHIts 0
= HI0IF ZEEZ2|2(AB SICAV | - Sustainable US Thematic Portfolio)2 O|®&LICH XtAIS LHE2
= HEQ AMOIEN BAlE R2ENME SXI2(restructuring notice)& & 16HAID| HEEHLICEH

EZEZZ[2= UN2 XIHIJrsIHE S E(United Nations Sustainable Development Goals)l A I E &&=}
& 2 AMS KERQ XHIts EX HIOHH 2R AALNE A= Chst 2E2 0= W Chs A
EX6tN D13 42 FFRELIC FAXNo MEWMN ZEZC2I2= =XAAt2 XA 80%E SIRITESE
RS RO BESII0 XIS0ts SX HIOHH H3EQ AAENME 2= 012 A LSO F4 =
FAUASHN FEXE He=2 olaELICH

SIRIE E NS A= XBIts §A HIOHH H= O R SHS SME SHOZ "M U “5tgf
AP EX HES XEs 28 z = UNQ XISdbsong

= H(United Nations
E 48" 210104, 0l

Sustainable Development Goals)2l &4 0f Al
eist XI£Its HIOk= Gt

st "Hote 2= 24, JI: 2 XS s (empowerment) S0
S ENAR elMXIo DI85t AlZ2tel SS0 et HesdE ez olaEl

Olcdst “SHEFAl” HIOF H28 A0S, StRIEESERS = HE 3IAS “AsAl” 2As 288 ALICH
cabsralr 22 M =2 4, JiXl € 3AF Z2Ee ELE0 Ooftlet &, Atel ¥ JIEXIH =+
Z(‘ESG 240 st sIAtel AAZNE Hotots Ol0l =HELICH SIRIESEFNSE = 2IAtS] ESG
QAE HIIEH UM HEHEOL HIHEIE(negative) A32lY YABCH= MY ALl EXIEIE(positive)
& JIEN sES = ASLICL

ZEZCR= JIE ZIUstct)] fI6tH =2 0= W Cheet A& AL 2as S0 FAoHH,
Ol E£8t !IES ZAAINs S0l USLICH “oteral” & “Aeal” 28 M8 = ZEZSCI2Ee 0=
Olelol A0 ZEZC2 Mo HEg FEES S4E = USULL SF 22 3ME, = EF S
STEAIS SHN EXAE LEZ2|L XAt HIS2 GHAEEENXS & A2 X ItXIASEHILO
et gt LG EZEZel2= FAAME0l 3186t 89l 2Ad M2 IJHXISIE JIs&80l /A= 2E
SIAF Y HEU FEANE = UA2H, BE TR 4% I= HAE SHN FAE = JASLIC ZEES
clee & X SHEE SIAFECE otLlet AlE SIAL 7201 &2 AL ZIISH SANE EXHE

LICtH
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HLEZCRQE 2 & 2l SAHALH AEZNHL BAAEH2ES W8 = 8. L. EXAN
A Heidle XN23SAH EXELICL ZEZ2|2E= UCITS A& el HIARE SHME & U
LICH ZEZC|2= S84 XIE5A(synthetic equity securities) 2 HAME SSMEXNED 22 JIE $=
SHE0L OfLlet M&t ol SXHe = UASLICH
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o M

ol

Q
0l0
Ho
s
rig
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HEERQ AA2 S0 Het ZF SXNE HAIGI UCITSSZ A =2i517{LF 20108 ¥ HM41(1)(e)& ol
o0l LHOIA =2 UCIOl SHYGHs AMEIRIABCS(ETFs)Sl ZAIN SX8 4 UaLCh ETFE ZEZP|Q
(o] =

B SCN 2E SXHEC0 O SSH0ID FMIHQ SX UAR

4m

gt SIRIEEEANSENE SEHL LEZCL 2, okl L= T 82z 5 54, SdN=s
&, d2, 8k & A%, A=SdHAAY, Sad=, Satsd, StdEsd { SHASsdlL E€2
U FAUtdyESE 228 = UsLIT

Ol & He (=, S2UO A,
st dA3= XH JIEt =8t
Ab

= t
£Z=2 LB, JIHE HiEe S8 A

Hel =& ol el Z| X
TRS 0%-10% 25%
SOHEAR & SO A S 0000 HI2F H=els H=els
SAHO A cH 0%-10% 25%

SFT2 TRSOI 28t O XAIS WEE2 M2R2 UWE & 8. Il Sy - SSldas, =ssitdIg

2 HE 2cI'gS FXIotAIDl HHELICH

FIEEE. S SIMLYES 2222 st SAFBIIU(global exposure)(AlE ?IE)S 2=ot)| ?Ioil CSSF

3 11/5120 et 483 2HA(commitment approach)S & &&LICH

BIXI0IE. 2ESCI22 HIXI0t3= S&P 500 Index LICH ZEZC|I2= St HlW SHCZI HIXIOITE At
EYLICL LEZCI2= H3HCZ 2EEHD JUCH oIEEENSE N ZEZL|S FAMe Jd UE
Ol BIXIOFR0 2ol HMsS 2X $ASLICH HIE ZEZ2|Q0t EE AME SE0M SHRIEEFEANS RS &
et ol Tet #XIiia fd22 48 F22 ERoH 2 = UG HX0I32 2= Fd=2E ER
otAlE = 20l #IXI0ta Rd=20l ootk = SHS ERE =& UAsUICL
et &5 g3

i =82z &3, 8=t L= H=sdE5s 2

ZEZC2= ZUlg AIE0 g= SH & =XHe2) 10%0 K EX4g = JASLICH M222 WE
‘8. L. SXMIEISl M(5)&S FXZGHAIDl BHELICH Tetd, ZEZL]
5 ! o

o
gle =& USLICL S&t S MOt Hete Mete o (S = UAsLICh

4> Oof

NHIisd 28 SAAME. ZEZCQ=E NHJisst FAUE Sote EAN=sHsS dotai &LICHM9
xX). O QMg B2 “25 A XBItsd 2 SAMAEY 222 ZUGHAID] BHELICH




HEEZC E4
= XHADER AHA 2t g
202 AI2H 2t Hoio 0|2 SREFEA 25 4AL.
e 22HA A 2 C 2oUH: oS,
< ‘W22 14. I 0|2 o2 &=X.

HTEZZ|2= 2001¥ 42 22 ACM Bernstein Value Investments®| ZEZZ2|22
HAHCAUSM, 2006 58 312 2 HEZ SHIUASLICH ZEEZL2|2= 20104
0]f=: 62 302 “0Ol= HIOI= 2l Xl ZEZ¢2|2(US Thematic Research Porfolio)’2 & &
0 HAZAUASLICE 20184 108 31¢ “XNHIis 0l= HIOF ZEEZ2|I'2 HE0|
HALZASLIC

8. otoiicIzt M2+ ZEZCIL

ENEE

DEZ220 FR £X BHS SNAZ BHY BN =2 £F9 Fyaols F75=0 USLICH
ZEE2 R WA 2ANE TEEQ SNESOZH SNHSHS 021X BUC

SXHO MO EEEQE 2 UK SXNNMS BHED IS 0150 RUHS SIHA
1D 9AGHOI EXAHLC DHHABS S8 A2SAS =R X BUC

HZEZZRS Fie 0l= 29 dELZ E8He &d, U7 MFER2zFH XUgHsz 285
= 3¢ @ 2l 1 MM MEC BSEHe SHE Le8d 2= EHY 0= 38 2d SHS
e = ASLICL EEZCe= L& DIgds EAl SdsS Z&ct= 0= g, dl 0= gel Ol
0 0= 82 0129 &2 (= & ¥ AR S ZZotLt 0l etEEX #35) L= 1 FFI|121
ASHEAXI(“ERI127)0 25t gais= A D2l CLs NEHARSADY M2IRESHU ENE +
USLICH L&, ZEZCIQe AE, ?Ig2d, e880 LEZL2 2ES SH2Z Lo JIzute=z
°f ME EX0 et HHENZ sstdaEZs 288 = USsLIt

EZEZZ2= 0= L0 CHot S K&t F A 65%= S HH|S(exposure)2 RAE AL
Ch. SIRIEEENG = LEEZLQ S XA 50%Z (i) Olotd HAIE HiH 22 0= 38 &4,
(i) EX Al EXAZ HAHES

NASZo2 WIIYNU = BIISZ0l o= B2 00 4Ssts £X
TSRO BESHE GIIN D CI2 FAN 8 SX b Z(exposure)
Ch M8 AFBIOI 270t SH AR ZACHHIM SIRIZSBENSL B
W AZAE U TEZ2Q SNSE A MESIHD 0)Is 32 SHAVSENATE SNNASS

0|2 SHN CHotH ZEZCIL Xt 50% Ol&42 2 £A HYH|=S(exposure)= JHE = USLICH
Bt

kJ
=2
0>
i
e

H

EZC= LEH2Z Moody's? £AS=B(B1, B2 & B3 28) L= s&P2 £X&S=2 B (B+ £= B-
2 0Ietel SA0ILE IRSO2 EHIISS0| 8l B9 oA ENE A Tl Tk 0 &Eottt
1 dltote Sdll= 2822 S Xt6tAl OtL g LICH

ENHASS0I2 SASS Loz FIAEE2 2ELILH MH2Ro UE = “fIges ¥ Sgst 1
AAME-THRSH 2 E-IH 2 (fixed income securities)PIE-E2 S= ¥ 0lEIISE 48" 3. ZESCR
= 2EIM o2 Moody's® £XSZ2B(B1,B2 & B3) £= S&P2 £XE3 BB+ £= B-Z&) 0|2¢He =z
ot dEE = SEENS I H==AIE OIF0 0 SAHS &

ZO0ILt IRSOEIIS=0| 8l &%
[e]

Olol AtEEI= Biet 20| “0I=8f8d"0let TtS= Z&otLt 010 &= Xl OtLIELICH.
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Q) O=F WEE 2 £J/F4 - 14 0ot 2HIIE D8l 012 MR AE MR, O0lki= LMGHA &
S. Al &0l SHEH Q] Al WD Aoz 2. 012 R MECZ B5E.

(2) U= HWEF 2 F&7/=1 - 190lM 103 A0l 2HIIE Jt&l 0l= ML AE M. Olkts
Of 6JHE0ICH XI=S&E. 012 ER dgez B3E.

| U= W2 g /=i - 108 =0t 2|8 JHE 0= MR4 &E M. 0lXe= O0f 6
Ot X==. 0= 382 MELZE &=,

(4) ZSHEAR WA-A2F ZH - ZBRHESESAM (Government National Mortgage Association;
0I5t “Ginnie Mae” £= “GNMA’ct &), HZ NI =3 E3 Al (Federal National Mortgage Association;
0I5t “Fannie Mae” L= “FNMA'Zt &) L= HY =& Iﬁ%’ =28 &At (Federal Home Loan
Mortgage Corporation; 015} “Freddie Mac” £&= “FHLMC'2h &)0| Z2&5ioiLL BESole MHe2:H
Sd Y. Fannie Mae?t Freddie Mae Sd2 0|2 22 dEL2Z BS& X OtLIE. M222 WS
s "FAAY SFR-IMAY S RE-HA-AFE N 2 ’o‘ﬂ" Ex.

(5) &FE “CMO” - SAN4& BRole NYH ZEZ2I2U MEHE S0 2o 25de= 0= %
AFGHEEXILE D1 201 Zels SA. M2R2 W8 = “SAAAS ’cfvET—iHi‘J% A9 RE-NHAHR
M g2 =3 (Collateralized mortgage obligation) 2 ZEIZ2HA HA-AZREH S X

=EMIMAS/SEH0 LEZZR 2 JIY. SIAZESENgNes ZEZ2L FAhdeEs Addi=0

UAAN CHLs MTMAZTS) HSSSE 282 = USLICH SSHELESUHes 22(32dLS(RS), &=

OIASHTRS)Q AELIZEEA(CDS), ASH, SN, 42 L SSHHU(SIHTHL Ea)S0| Lag

XIBE ol0l =etT Xl LSLICH 0lcist Z SHMAZS(EAMMAZY I SHHEAE L&) & SEF

ol IEZZIQ 2 JIgH2 S 22 SHE 6t 2#EE = USLICE () IIx= EXNXAUHL BE

S Aol CHet lZHOJEE (i) =dl0l&(duration)2 22I5tI| f5tH, (i) 2¢cl, &8 L S35 B0 e <

&2 3ulot)| /s sHCeZ, 021 (v) @830 ZEEZQ 28 SHOZ. CDSH Oistd, 0o ZE

Z22= YA EZKN(exposure)E LI 5t 2 E(protection)S “OHE” o+, &2 2|& == (exposure)S

3|5t fIot0d 2 & (protection)=S “OH4="& %= USLICH

SHMOIHAREL EHL 0l [et, Olol HE= (HEdle 2R) SHIOIHANHME, S JEHO4DHH,

BN Y SASHEAHLOOHAL) (OIS “SFTY), S+9A& Y/E= RAS 832 X JIEr 2801

MAZF(0loh “TRS)0 =2 ZEZ2L =XAate 2 & =FS LIEHUHMH, JIME HIE2 %3 &

UM O =0t = ASLICH

Hel /8 ola #< Z X

TRS 0%-20% 50%

SIOEAHR & FSOHE2A 200 H < 0%-5% 10%

SHMH AN oH=gals oH=gais

SFT2H TRSOI 28t O XAIEH LHEE2 H222 WE = 8. Jl. FEAUY - SIS, =SIH4IIY

L gL zelats FISHAID| HHELIC

JIEt &X Y&

HTEECZRE DIE HE, ¥=2o|120ILE O PBP FRIDF 288U ESote MHRE MRSt s 23t

SIAH BHUE B KAl 5% £ Z0ot0d SXSHAI OFLIRLICEH. Lo ZEEZ2IR2E . Yl SIALS

Jlgs o EAULE SHO 10% E =Moo 2 6PXI OFLIEILICE. ZEZEZ|Q= SXiots SHY 28I

AZ B3 HIS0 U6t 28e HES NG, 8 =20 Sclst 22 018 =+ JUs BR0E &

ci =8 =J| HIIE BrHol)| fIot0 HEI| MHWANRSH, MEURSH, DI2HEND)H 2450 2

AE MIELICH DL 2EdEez BE ZEZZL SENUAE 5% HESLICH. ZEZ22= 1

SAAC] 35% N2 HI0I= S et £ HAH|S(exposure)S & & USLICL dlol=28g]

A B = EEE EXE JNE IgS BtotB=2 uEEaIS&“ Of g2 ZSHAERNE & 3

S0=2 HEGtD USLICHL S R0 s |3 NS 2 3ot 2 ZI(ZeFo=Z “IIHE”0

ch 8hE Qo &S 22 & USLICH T8 ZEZLQ TAHN Ust ARA SHAHAF= 0= 2A0A



2 A YOO 010 M2 ZEZ2QE sHel A 20l B2 8s 2us & USLUCH FSEI 0
= SIER, 22IME, HALE T= D2E2Y Mo S0l ZEELIC
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FIEEE. oIAEEENENE ZEZC220 e
Flofl = HE=2 0l &M (Value-at-Risk(“VaR”)) VI8 S AISELIL. ZEZC22° SAGE N2 ZEZL
29 vVaRO|l 1 =XH&HEXISl 20%E = 1otAl 2= Z2UA VaR JIHE22 =H LI

HIX|I0t2. ZEZC|L2 8iXI0t2= Bloomberg Barclays US Aggregate Index LICH ZEZC|2= &1t Hlw
SHOZ HIXIOIIE MEELILH ZEZ22= H3ZFCR 2EHD JUCH oIRIEEENS = ZEZ2R
o EXrder Fd WFOUA BIXIOHI0 2ol Mets X %SLICHL HE ZEZCI0 E3 AIE &Z0A
OIRIEEE N XSl 28 e MEH Mt #XI0E 2H22 & FE22 7ot 2 = UCcetz: #X03
ol 2= FH=EE BERotA= E2 AW0IH HXI0E 2L20 ool %= SHE ERE =& UsSLICL
NEotss 28 SAMAE. ZEZ2QE= &8 Y/EE=E MIE E42 FXELICKHMBE). O XtMs 832=
HEE A KNSItsH 23 SAIME 222 FUG6HAID] BHELITH
ZEEZECL E4
=XHADIX &F |2 g
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FE=A. SIANESENYNE LEZLIQ0 S SR EHItAd (global exposure)(/\l E)e &d=0tI|
PIofl I CHEA0l& A (Value-at-Risk (“VaR”)) JI8HS MEELICL. ZEScCIQ2 SAZEIIMU2 LEZL
29 VaRO|l O =Xt&tbxIel 20%E =U6HAl 2= ZUA VaR JIH22 =FH LI
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UM SIRATESEXLAC 2AFsH MM et HXI0IE PE22 AY 228 ER0oH € = UGtz i
X032 RE FLEES EROHA=E 2SS A0I0 02 FHE20 WK 2= SHEE2 BERE =& U
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otAXt ELICH OlIHADNE MSCI Emerging Markets Index2| SE4&2| 2Jt=2 Z&otLt 010 =&t
CXes LSLC. ZEELIQe L8 A2 ZEIN OIS S8 £ JASLICH ZEEIN 022
S&P Frontier Broad Market Index2| =S &2 === Z&otlt 010 =8t Xl= HSULICH X e
SHS HFEN UM, SIRAZEENG K= HIHZ HEE 4+ s 486 ZXNES FHot ULt
1 M2otE NRe HE#SH FAUSHD A SLICH

SIRIZES ENAIE HAXO AIE ABUAN ZEZCQ SIS =2 O/HACHBID ZTJEIN O3 3 A
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Or2l L= TEHEIN OF2e ZH L RH AYS 9§82 2= A 252 I9Iots SIAFLICH
ZEZZ2= JIYESIMIPO)E E=HISC J|g=e 282 B2 & Jisst A2 ZLE0H 2
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25 SHE A L U S5 2 A0 == UASLICH HAIOF SHE2 HAIOH] 223 A £
= X teleloiA 822 WXIGHA 2SLICHE OHAE=Z, Aot B23|AtLE &Kl el 2% 8
Aol 90I0AM B2 E& = 2E2)|ss Oldots X2 OtELIT. 223 A= Aol HSEgH
LR AP X AL SXH2IIS HIEE R DRAHQ AYA0 et Y2 FHotil.
A DA, HLEHEH 2 SENL DRH AHARAZ oIt =A0 OIXIXl OtLIELICH Olfsh &4 &
A, BEs LAl & A dBE SEXNE Uz HelE FF6IH0F LI

=t A8 - 8=

=30 FXcte FALSES HE Fele =40, W= 2Jtsst 8% JHY0l =0 L46HH, il
A =22 EXcte EANASE2 BEx ME & 210 220112 201 HH=EX HEE = US)E =7
EolH 22 =2 HHAIAED SE2AAH0 SN LJUASLICH £8 5= SXe OIHE/ZHEIO
02l 91 DAl =EHLITH

=2 =2, Fl(0te E2/3) 20, China Connect M= (0t E2/3) L= 11 #E0l SSHA HU2H
HEe = UAs 1 Ho LS Sol ZESCI2I e = A= SH0 s 88 =XE 21 =
Aqe del S 0l ZES22 delE B3 6RI s=agUt

AZAIE0 et S=2 M, 88 & A MAle dd=3 LEH0 JAX @S = UALH, YE,
&8 LAY HE0l ZEEZ2I22 S= W FX0 &= 012 = AsU T8, S= JIgS0l e
Sel 3201 SEotAl €2 = UALH, = JIYS0| d&=0 £8& IS &4Eol UE =2H
=S 8ot JAL2=2 1] 29 Mld0l &= = USLILL UetM, 2 =52 SAl 322 &
d 250 = W FX4 JHXI0 Ees 012 = JAsut

AUsLICH U 2ABHCNY)= S= W

S30M 2= S JtXl EEHY SIS (RMB) S3tE |XIotD US
HABH AFEEI0, HR2& &d0l SI)tsotH, 28 SH HAYLICH 92 ftSH(CNH)= 5= 2 X
AN ASEMH, 7L AR = JA2H, 52 2 NGUHAM AsmSH HHE = JA2L, HES SH,
Ste 2 JtE4 22| CHALICH &M CNY2H CNH 2te| EE2 AMEQ 22 230 JIxdt] U2
L, 3% &2l L SN &M CNYE CNHZ &&8ots 22 53 F2It MES 6L Ba3g Jis
A0l JUSLICH [MetMd, ZEZ2I29 tEs=3 §A= FIHEQ (CNH2F CNY 2t2]) E3t /A2 &=
2O, Ol= AlE&el(market force)@ B OtLict % ZHMD XXZ2 Qs s LM A4Ys HEd
2 254 AES ZAdHE = USLICL

EF4 S F4ETHChina Connect). ZEEZL|e SR 4SFAEXNME(“China Connect HE"E
sol H&H == A =4(“China Connect S&")0l & L= A&E8E 22 S XH(China Connect S 4t & H|
E S BA42 L JIEF MEEZ 430 st EXF ZEHE £ UASLICH China Connect ME= =333

Ol
Pe

HeHA(SEHK), AlGH0IZHHeHA(SSE), HHZ2HHA(SZSE)SSER SZSEZ ZZ56t0 242t “China



Connect Al&"0lct &), E S0 ED|&(Hong Kong Securities Clearing Company Limited)(HKSCC) %
== 0l & Z XMl & (China Securities Depository and Clearing Corporation Limited)(ChinaClear)Jt &= 2& 2t
EZ AM0IY A5 SA E22 SH2=Z s SN Y Fé& AN Z2 O LICH China Connect
M= ololAl, S2S(A0I0l SA2Y E2 SA BAHAHMD) Y SLSEHE SAA E2 SAl BXHAHH
HE)2 BIE #HM HAHOt AEZCZ FACHAE SUHECZ 2HEMH, SEHKE 2M A0 BEE AE
2 EHot)| 2ol Aot FXE 4= USLILCH

China Connect Ml&= HlW&E M 2, Mo LEDR L2 AH0IE=Z O MEZ2k HHE
= U =

HEots AE0 HEE = UQH, & & o432 08Itsd0l gs8 = UASLI. [MetA, China
Connect Mkte =Sd, Hladle € M2 He MZ s FIHHe g0l =gELICh &t
China Connect S@ SXtet 2tg06tH LEZC2I20t JHE = U= Ue dls ol ok @2
H 20 dastE AldeE UOE = UsL

ZEZCQRE A2 SELHE 28 73 2 #AF0 ek China Connect WA MS6te “E32S/H
TS (Northbound Trading Link)’ES S0ot0 China Connect SZ0 EX& %= USLICH EIS/HFS
(Northbound Trading Link) olO0lAM ZEZRIQ= 1 E2 EZHE W SEHKII 22t MSI0(ERS H
2) ¥ dEETE HAB)H 2s SHEHHAUIAZIAIE Sot0 22 China Connect Al &0
dEole A2 Z 2 2d China Connect A& 0 & &E China Connect S2 0l CHEt Hell =2
Ch.
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.
(=3
=

0 [
o

China Connect MO0l A, =312 2 (Hong Kong Exchanges and Clearing Limited)(HKEx)2| 2t& A R X3
ARl HKSCCOt &4t 2 ZH 22 2 0, ARl L JIE 23 A& FIHASH ENXS0 M
28 2de Hell MUlA 38 ZEYELILCHL HKSCCIt 2%t 235 Y Z M AlAE(Central Clearing and
Settlement System)(CCASS)0l JH&E E=23H HA L SB2AHFHOUAM E20t= China Connect S&#2
HKSCC/CCASS2| THR=0IE0ILF TbAF AFEHOI & =~ UASLICH

S &/ S (Northbound Trading Link)0llA Helgl == = China Connect S3 & SSE 2 SZSEO &
==t =]

AlZ TEE, ST & UOH CHUs MAN X2 MBS

China Connect S&2 Z& Hd

rr

FostE AME =l 0l EEE2IR0 JIESHI} 0 + UL

]

China Connect HIE0lA 2 Hele & E/H 7S (Northbound Trading Link)= S
JIX ZXIE Mol €2 FAE(quota)dt EEEIO, 0lH8 B = O =

= UAsLICH

Bl

China Connect & & ChinaClearfil A 22 &LICt. HKSCC= ChinaClear® && &IIA0IH, =7 S/d
& JHc(Northbound Trading)E Sol SAAE0] F =8 China Connect & & HKSCCJt ChinaClear
o HEs ARFolol SHAHXN HKSCCS HolZ J|ZT 0, HKSCCE oY China Connect S& 2
ARHO0ICZ 50, ChinaClearll 22020 22 & 10 22 China Connect AI&2 AXIIHSS ==
HE20 HKSCCY Ol§2z Ss=ELICh

HKSCCE= 11e2ist China Connect S0 Uigt XIS 23 CCASS EHAZEIIXIS CCASS F=A!AH X0
JIZELICH HKSCCE= ZEEZ2|29 22|20 &2t Aol BN AS MAS HMEILAE UAIGHH
SHO WA AxAz 2F=gLICh. 128 China Connect & & HKSCCO}
ool HAEM JIELMH, FERS/HFRE EALASS 2HEHN Tt oY S

SReLCH

y

Lo HelE 2R

ChinaClear0ll &8t A9H
HE0 s el ¥ olEs

SRS/ FE(Northbound Trading Link)2 S5t EXtote EEZ2I2= China Connect SHE2 =S
ASXE CIHELICH ZEEZZIQ= HOABRKRXQ HKSCCE Sl AH2IE #AE £ JA2M, China

Connect SA =2 2230 U 42X XS ERE &= USLICH S22l HKSCC= At
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2 S0l ©%®5ot= China Connect S32 ARAS BHGHA L0, & ARIEEELL E Ul

L ARAY 23S JEF H2E #MAIE &olXl ZSLICH TetMd, ERS/IERS
(Northbound Trading Link)S Sol SAtote & A7/ Zcle9 HEe 44 L del= =20l
HOTI UK L2 =ItAQ |&0| &L

J

HKSCCSl 0l = XN==s2=2 ot ZEZCILIt £olE = 2R, dHEE4a HKSCCY ZE
= [e]
= LS

Scllh B23/Ar 2to] HNEHOI HERAHE 2FotD UK B2 ZEZ2|2= HKSCCOHl CHot:
AZHO HEY AFAS 22X USLICH ChinaClearll 20I8 Al, HKSCC2 A& M2 FHIIASS
& &= 3lolde AMlxze o8 XNgl HEs 8t

H7 XFA2Z MEELO. ZESeIQIL aaa Xhat

S ASH SBHOIN

o
8

FZ2 SHAMAHIIGES FASQ 2L China Connect ZSH S0l ChiNextOlAd HeHEl D USLICH
ChiNext= SZSEQ| U= XI=2Al&9 AELLILICEH ChiNexttl et EXt= T2 A& 0IA China Connect
SN EXole 2AHote U2 /AES =88 £ ASLICH

FIl. ZEZ2I2= FlIl Z20(F2 S= #AM S0l Ot &M otLe Z2Jdez SgeE &
2AI2EXNAHQFI) T2 I S HAGN I 2AFXNAHRQFI) T2 ZaHol e A=A of
ISR FI) CIJIE 20t == 2& SAHSH FAE = /JUSLICH FII QIIE S8 EXN0l=
Dsst A0l =ELELICL WE S0, FlIl 2D HSEX=E 28 LE XHS SE0HA RotAU &
HES fIBtotes 29 O AUA0 HAEAHAU BHEE = USLICHL
ANEOl S22 Z(SAFE) ¥ SCI22#(PBOC)2 R#NE 21 SHAZHENS XS SH HRE
HoHt 2XE HE = JUJ| HI0 Fi CIJE S8 EX0l= A=2 oilel BtE HMEtl ms4 fIE0l
=PHELICH FIS S X & A2 2elol e EE 7H 2HENSH 8t (quota) Mt BH, Xt
=29 oiel BtE EX 2tAs S EESHL 010 SEEX (S)E <ol 2 FIl #E0I =2 HE L
A2U, Ol= e MZ22 B30122 5561 =J| HAHllM= AdZ 20ttt & ddEdles s
Ct. 8tH, 212 HEE FlIl &2 UE EHES SWHAME S5l 2 3 2&AGHH FIO CHE XI=H
ol =8 Zsstn USLICH Sal, Flle 12 JIx DHSFI Z2)HS St 53 258 SHSH O
st IEZe|Q &N )0 532 XN&E SBAE E=0t=S ook 6tH, oY Jlx DMES U2t R
TE= SAIE ofloF ELICH £8H S3SHT=S2elRIR2(CSRC)= FIOIAN FII 2IJtE S6tH g FlI
Of ALY EXXrAtY 2AsH AR SIA EINE BIoIEE QPE =& USLICHL e 32, 21
20l ZESCL 23 L0 ZeE > JUSLT
LIOHDL & X=XI° St &= M Bats =g = st
SIRIEE S XA X2l X+E| Al AllianceBernstein Hong Kong Limited= RQFII 2I0tE 2 SLICEH

S22 AAIZ(CIBM), ZEZC|I2E =282t A Al E(China Interbank Bond Market)(CIBM)
(@]

QUNUAFOR, YPHOR Z2Y MRAJNK JIE = H 90% 0IAS XXEULH CBMES E2
olplegio] =S grs5 L L.

CIBMUIA 2l Hele H3& 311 (Announcement (2016) No. 3)2F 1 o] AMH, OHOH & HHof 28 7=
(CIBM Rules)2 Z&atz Ol0l =8tE X 210 =300I280| MES 2 RrES9 Hgs 25U
ZEZe2|2= H3& 1 (Announcement (2016) No. 3) (2 = 2/ E XMl & (Foreign Access Regime)) £= =
= 2E 2 E2 212 45 HAAME 20 &8 Al #HAEZX|(Decree No.1 [2017]) (MEAIEH AN E
(Bond Connect))0ll et =201 JI2AENNZAM CIBM FX0F I EELICH

CIBMOIA HeiEle =2 M =
elol=2d ot I & JIEE =&
o HeHA20t B0 S8SHE AIE

>
=
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=
>
=
o
=
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< = =
20 22 = UAsLIG S=2U=282 CIBMe &4&, Hel € 2



g XSS MEstL, CIBM2 AME2EXE 2= MY0l UsUIC &d CIBM 22 SX4=% &
S (quota) NSOl Sl2Lt, S=CI22HNA HSt =XNE LHS= 22 Hel S22 RH U39 ol
el BHE0l Metd = UAsLIt g% S=222H2 AU=2 2 gHE Het =XJF LEZ2|22 2H0f

h
ol sH0 Set= 0I1E = UAsLICH

CIBMS S8 M= SS4 S8S 2UsLICh CIBM H2) S0 e /s A
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ddblss 28 = U2H gs == /UsULCH
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2E CIBM && JHeHol UotH ===L0EZ N =etEAH(China Central Depository & Clearing Co.,

Ltd.)(CCDC) % &fGt0I& At (Shanghai Clearing House Co., Ltd.)(SCH)Jt SZHUSSAIZH 24

(delivery-versus-payment)(DVP)E =2 0| AIESHAI2, N3 Z2H |0l EMELICE. &= W DVP

A2 HdE=m AED=E O = AUSLICH HE S0, 2HIt B2 0IFHX= A0l otLliet = AlZt 0l

& XA = JUSULCH HHAUZEOl Hel S E OISR 2L el CCDC £&= SCHZ QI6HN
(@]

£ 0
0|0 LM3l= R, TEZC2I22= =42 U2 &= USLICH

0z
Ol

CIBMO| HIwH MZ2 AIE0l1] 2E0I=0 &I E0 CIBM SXt= #Al g & Al 0l =Bt
gLIC CIBMS 23 BE, 78 & B4 A2 SLotH M=z& 22 bt CIBM i+ 2 HA S 1
HE20 HdE = UM, 1 ol 2 oEol SHAgLU =22 JI& 8, §3) 28 =0
HILHO A5 HEE Jilsd S =2 JIgsd 1 S8 HAUT s 018 = USUICH AFEZH,
otet & EMtE AE0tls 5= EE=2 dd= 8BS0 ol E22X0 et 25 =01 &&aol 08l
= UASLICH Ol2le RASE (HEHSZ E2 Zgotl) LEZ20 REHQ des 012 = US

o

HLEZ2|QE FIUZA CIBMO E£XHg £ USLICHOMN “2=IE XM & (Foreign Access Regime)”
“TAEAIEAH M E(Bond Connect)” 2 &11). 0|48 28 & ke A0 A E CIBM Rules4!
=% St&(quota) MIEHOI Si2LE, ZEZ2I22 AU ZHU2e = SEUl0l BtEA S=0l
H ZEZ2I EX0 st B2EE HEStD S8 HIAMEO JU=s 32 012 LOHOIESHHOE
Ct. &=300I282 A 2Nl SICAVE HelE 2=36t0, CIBM Rules 0lF% Al SICAV 2/

SIATE SN X0 CHotK! HeHE X, 2H EXEs S2 HYIXE FHE 5= USLICH CIBM
CIBMOIA Heligts 2120 & - 28802 BER8 £ UASL

19 1S 4N

(I S VR |

Ol

JHE =2 7 2E22, 20208 920l =322 (PBOC), S=25HLTS22/RAE(CSRC) & ==
2IE2cI=(SAFE)2 2= JI& ENAS2 S= M AE FX0 28 g2A: =S 2522 2
SIR2M, 0l =00l SEE Z2 2= EXNAS CIBM EX0 Cist &2 Al M(access filing), 22 2
2 2 DIEt SHES0| HZE AL

2/ =F o1 E XM =(Foreign Access Regime). 0] &= 0I1&0t CIBMOI & & SXotDXt ol= 2=
JIZER A= 2 20 MEH A0 HEHIMNE HFRE Yol AU ZHUCUS SotH EX4E

T

HEIF HELH, A2 o = S M (click-and-deal)S Sol SA01 HE =

UASLICH AR A2 DE 282 420 H2Z0MH CIBMS A8t S2E Hef EHEQ 57 28
HAIAE Y S22 2HH Y HIE (China Foreign Exchange Trade System & National Interbank Funding

Centre)(CFETS)E ZEELICH 2 Hdle s S SHe JSELICH

£ B&6t= NEZLEL HME= 200140 =&
LICE. MAAHAH= JHE Dol Oist s28 g4

HAaOZ XM HOF ELICH LHAE IHAHHM CHSH OH==DtZ= 0 HEIHE 2 Bl 3els HelY
MIE0l SXHEC2 ZEHGIHOF SLICH &Y FANER2 Sz M L Uz 20& XNAIE EUWH
M aHL0 A= LICH CIBMOA Hel&l=s 22 S0l et Ea- 20 Jl22 CCDC £= SCH
Jb ELICH A2 IS XM & (Foreign Access Regime)E Sol Helol= B2, CIBM &3 2 ZEZ229
¥ojz2 Xl HHE = otLH(EM= CCDC £&= SCH)0l Exs&LICH

o
dl & 2H HlESs Hsg +

ol
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CIBM && RFQ 424 20202 9&Xt=Z, CFETS= CIBM & & RFQ JHci AHIAE IJHAIGHASLICE
0l 22 MBIA0 et 2A=CIE XM & (Foreign Access Regime) o2 2= EXAES S AMEXH
XA 20 QERFQ)S ot0 832 A HHE HRSHD CFETS AIAEINAM HAHE olg = US
LICH 2= CIZ XMl &= (Foreign Access Regime)0ll (HE MZ2 MEZAM,CIBM 2& RFQ Hele FIt &
& Y A SEALN e e Y¢S £ JUSH, Wetd ZEZ2|I20t CIBM & RFQ Hel &d

S SOt HHE B2, e ZEZScIL FUAAN UotH =clgt &0l 01E = UsLICH

2= E XM & (Foreign Access Regime)llA= 2 HZE, 85 2 HA HEE2 HI3KS0| =23t OF
@]

ot2Z, TEZZ22= Hddled & 24 A0 =22 = UsLITh

JHAAI S Z(Bond Connect). 20174, & B &= 2& Heal Al2A&(northbound trading link)
o THAAMEAAME(Bond Connect)dt 2= EXNXNSHAH HLEJUSLICH HAANFHAME=E 5=

ZE2 B3 AM0I2 a3 MWHANEYE B2 2clE fIet Al =X(Decree No.1 [2017))E ZHHC=Z 22
= 0ISEUL. == =& 3222 H 222 2= MAAMEHAHME=E CFETS, CCDC, SCH, HKEX
X ESSLIMALAE(CMU)0| 2EE NE2H S = 2& 242 &5 MWAAMYE 820 Jtsot
5 UL B3 2= FXNAS0] Heotes 2 MEE2 CMUS oz S=0| 0IF0 XIH, CMUJL
ARBLYCICZAN MHHES ERELICH

HAAZAHME SHOIAl, =24 920 EXNXSS BHEAl S2010128 S= AHS 95101 CFETS
S zZ2oloi280| QNS IS SEHAJIACOR HYUSHN0F SUC. 228222 (Hong Kong
Dleso] olEE 2 Lt

Monetary Authority)(& i CMU)0| 21&ESH =2 E2tiiell|2t& BIEA S=0IBI=280
tHeldl2(@ M= CcCDC £ SCH)0l S& &2 el 2 Al & (omnibus nominee account)& H&GHHOF &L

Ct.

MESZS ZEZCQs = A AESEIPIA0 MEsSss F0HE S F4E = UAsLICH
2L, e JI2S01 MEctes AEEIt JlEe & 2E2 UWREE2 =M AsSEIPDI2=0l MHE6t=
JE & 28lte UE = USLILH MetA, Olelgt dEEIMAE =MEQ ASEIDI|201 EIHe
Sdl sS¢et Hl JlES MSotAl = = UsLICh

ZAIE AR F(Urban Investment Bonds). =2 XZEE NU=XZEII7(LGFV) 2& TAISEXA

0= Jx= 24E2 A3 /g0l ZSELICH
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Yo et ST S£Xe AR L

$0 ERL
il}s
-
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HE oSNNS A= &2 UM S zAsctD 5= W HELZ Qs AEASAH S MR
0l UXot=E LEZCIXLE 2otk oL, = =01 ZEZC2RE = oM HAIUA0
et 2 Jts40l UASLICH Ol= Ol BHE, LE X0l st BtMl S Chst 9&s 018 = AsU
Ct.

45 XEZECL f8. 27 ZEZEC2= MEteE =2 2ol &Y L= HAE = I FX4E =
UCH, MM Os Cotd @2 S |0l Elots ZEZCQENH BHESH0l 2 = AsUT
Olddet 85 SXes ZEZCI20t Fhicte Sd0l 20822 R =28 It #30l Us =R
gotdoz ENASUHAH AIYE S SdE€60H &4 g2 = UsUb. ZEZZI E5H2e=
SXcts gaiol A4 L= AN S 0IXls AE 22 = ZH 222 ZEZC2 FIHAHS
IR0 agst gefts 012 = UsLIth

CHoILE) XHaHHHE 8. SXAAES Cet 22E At 2HA0 IR S 0led et S
= ottt OHE Atat ScHA0 dHiol ¥2 dUE 22 [ ZEZSC2 10 &4Es s 2 = US
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CHEt =XADIXION o HIZ0l RSB, 028 32 Y LM50 2I82 4™ NS
o DAIS A0l Sle S4R23 ISSUHCH SHE AN Kotois J4st M20l 2K
sl % 9B 28 BE L 44X (FLR230 LML SH2SI0 SSARLS
SD QUL YIOZ HYE KO Ee HS KABE AS E= KH20IAN G0 HIZ0l
SDER LOH FHIAM L= HAME 2UHEX 2L

SOX. B B, B HCO FAAS BRE LANE SAR2IUN YTH, 2UH, FEI A
SSMA, ABAH EE JIE Bo Hes B wsUl. (BMR230 AFSHHU 24230 97
ANES IR Rol A o2l

NSHEDE, AHBNLIIT(OECD) s FAH Doz mZREO0H =X
NSHEDH(AEONS 285 o =02 ISYSNSDS FFIU ZS21IE(Common

3

Reporting Standard, 0I5t “CRS”)E Ot ot &LIC

2014 12€ 9%, RYAHE 3JA=2BS22 CRS 0/#HS <ol =M =20t F2o NSwWs 22
225t Directive 2011/16/EUE JH&St= Council Directive 2014/107/EU(*SZ-CRS XI&")Jt
HEAZIASLICH. AEZIOY B2, R2-CRS X&2 20178% HZ0 CHoH 2018E 93 30Xl
= HELZM, Ol OXAX=2 EHz & o300 et =EHE 2SI 0WSXIE (Council Directive
2003/48/EC)0l 1&9  HZ=&S 2/0I&LIC

92 CRS X&E2 XM 22 2SAHXNIELO XSS 25 20158 128 18X =M=23
HEEAE22 CRS )02 L ASLICH

SM223 28II22 CRSH Mot 284 EQXSO AIYS 8050 SM2299 288208
HES %2 2t MSA HE KRS solgior BLICL 1 08, =423 28J/22 #y
2NN BRI ZSHIE THE23 INS20 2D6H, 0| FEE HE NSNO2 20|
A T ZHY2OH MeE AHQLICH

Oetd 2 HEE Y HZIIE CRS g4 2N A2 2FdHe 22 SANA 2 OS2 HEH
25t CRS XRI2 B HEE =Qloh)| gt =SHCZ HE ERASUHH =sHE BESASEE
glol 2 T)Oof XIuHAF ZEHe A & SIHA HFXQ s BEE SHE23 2 M & (Administration
des contributions directes)tif 216t&EE QFAE == AUSLICHL & HE= () = HEIH CRS ol Tt
HME]CE=E MNeEES FzS HAXID, (i) HOIFE= CRS gHa 22 AoA2 AI=ZE 20104, (i)
NoldEE BAE223 2HEHUE e & JA2H, (iv) CRS 23 AE2S0| gdols 212 2 20/0,
et ges otg Al Q2 Qs 200 HE = ULH, (v) FAkes S8F23 IAMEN dEE
20 Oist g2 =3 ASS JNCe A2 dNE EAAY FEE F0E010F &L

SM223 CRS Bl 29, x=x HEBuWES2 20169 HEE a2 2017 98 302Xl
Mg 2Hez AaELCh R2-CRS X&EN W™, xx F2uUS2 20169 FEE Uae=

2
2@=2 X WHME=0 2017E 9 30N HE
QE20d, S8F2d= CRS Hol Met EEE s W&olJ)I2 o= OECD2 =2t 2gd
g3 U=zt €80 MdotdsLIth. 0 U=t g&82 HIEU 3@=S2t°2 CRSS 0lds =SH
ot =JtEZ2 222l g8 MZES 27U

U A

2 HEE=E HMIEHHU HMIZX %2 E=2It CRS 8y RS =S=G6HA Rote B FA0 et
MEE HEE = e dEtE AsUth

CRS B2 O/t 20t ZIAQ Al & JIEF S0l CHol 2 kte] 82 Xt=202



(2) SUOCIAS Al

=Ue & HFX JHel0l g2 =AdSH i, 2= ot HFEFIIF =ASHS
Moz RH 2dEHEsE A4S0 Uolds =Wl 23 MEo Tt BHEAs0l e ASMEEE s
NE2 XNZEASHE ZEot ASS 15.4%)t WAIEUCH O NSAIZY SSFANZ0 208
HEN 28 =W FHE L IUW SNAL B2 =W g4 2 iU EJt2 2lgt
== SAUAS WA BHEAS=H HAAl Hots BtE =S EXII2MA= 0leigt #E0l
HE-A &Il W20, 2 A=FSENIFA2 32 U g4 SO0l Ut SFAHE0 eotod = U
A=A SO FXots 2 EEFMINAE0 SAAUA A BE0] 22le &= USLICHL
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1. NEdE

F1) MRPELE0 28 Nz SHREA0A Letdoz IFE JHIIEN et 8T 0 =
EXY = 35E, avenue John F. Kennedy, L-1855, Luxembourg Ol A&t S& 0213 H S AL
Ernst & Young S A.E HEQ =g 2AI2 deotA=LICH

1) SAR20A EECZ FE SAHIIEU et HdDe=E 0 HEFAIIRL HREEE 2

otol)| SEEoH HOHIMES MUSt UHA E22= “Lb. XU EZE" & “Ch &UAHAA" &

ZSE FXAGHAIDI BHELICH
FEBZO 5FS

SHAHE 2018-08-31 2019-08-31 2020-08-31
=22 JIXg ZEZ2R 46.84% 45.35% 50.91%
=222 I MNE LEZ2R 44.34% 47.53% 58.11%
=22 FAZAME LEZZR 44.75% 42.68% 50.82%
= Fdlold A ZEZL|L 104.53% 128.65% 110.06%
CtOILEE! RtAMHE EZEZ2|Q 86.14% 96.12% 111.70%
AOILE 2f= =4 ZEZC|Q 72.01% 103.27% 61.83%
N=Jts Ol= HIOb= ZEZCIL 38.31% 43.66% 57.50%
otdiiclzt A+ ZEZL|L 39.94% 26.47% 48.38%
OFAIOHE =XMI2N)FA LEZL|RL 65.45% 53.16% 64.47%
78 M2 LEZZR 42.21% 33.80% 32.14%
OIHADE! &3 ZEZC|Q 67.90% 127.37% 116.87%
OIE0E M ZEZ2IR 105.14% 91.94% 92.37%
2= MM JIXde EEZZR 46.57% 42.94% 70.92%
SIIX o1 ZEZZ2|L 23.46% 45.50% 55.02%
L. OHXIHEE
M522l LHE = ‘6. O JIEt FIHEL2 A HEFEXNI22 WXNUHEEE & A0HAID| BEELICH
Ch. &YAHLA
M52 WHE = ‘6. O0F. JIE FIHEEUHA ESERINRL &EAHMNHE EXAGHAID| BHELICH
2 A8 &3 ¢ S0 8
P T P TS

2017912018831 (EXES) = (EXXIES) = (EXXES) = (EXXIES) =
229 JiNg ZEEEQ 25731054 471083620] 19300810 361625261| 17,737,038 299409283 27384826 553996727
22y DroNA ZESR 3436 6315%5| 25,174 659,44 | 1056,842.969| 8255549183 -1,316.701 685|220 377,772 830120825705 855
22y FARNE BEEQ 683640 144378812) 714000 14348064 1953082 43405116 5500658 127907967
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%= SH0ld WA ZTEER|R 50791343| 741149450 18942913 239734212 -34,136926| -528726,887| 35507,331| 442,085529
ClOILIe! XHAHHE ZEE2|Q 3272502 66462142 806004  16063308)  -1,046200| -22082343|  3032306) 63676337
X0l 228 FA HEER|Q 5248671| 143950864 5642564 142,124,826  5501.986| -139036453|  5389.249| 145565777
X£01s 012 HOFE IEZ2|R 2820504  64612612]  3204202| 83406865  -1,366976| -38073004| 4657910 126,761,389
ofpfi2lzt S HEZ2|Q 1058,708,054| 11,944,085988|  469,070,777| 5200855418| 604,622,054 -6,281064,332|  923,156,777|10,318,259,461
OFAIOHL 2RI FAl ZEZ2|Q 1958,186,500|  507,776,327| 479,083900| 385656273 -1,231621,932| -395837.450| 1,205648477| 472438077
SY WAr ZEEZQ 175449235 2454059459|  154,000,107| 2,163,379,662| -135,806,362| -1882,757,561  193651,980| 2,585414,593
OIS RS ZEZ2|Q 18784250  867,775368|  12753554| 663002362 7435655 -361,761375  24,102,149| 1,080,715,112
OIIEDE M ZEE2|Q 80260468 1261839893|  50183457| 617260993 58471154 -799606,388)  71.972771| 905403261
U= MM I ZEE2|Q 4208721| 309082763| 8013622 298779876 8346202 370877785  3876051| 248969984
QI oA ZEERQ 35455374|  658,162455 110698,070| 1682110705 -24067534| -339367.439| 122,085910| 1990273012

s B4 o B o S o

201891-20198.31 e I e e e e e
22¢ I ZEER|R 27384826 553996727|  7246370) 116739549| -15524027| 288991423  19,106,269| 322476894
22 DoH ZTEZR|Q 3177,772,839|20,825,705,855|  976,776,483| 7,507,125,104| -994,604,216| -7,210,216,783| 3,159,945,10620,563,305,06
22Y FARMNE ZEEDQ 5503658| 127,907,957 253304) 5020055 1088425 22602,172| 4758537 105961928
= S0IE W ZEELQ 35507331| 442085520  60080,166| 708515053| 46610589 586,124,792  49,066908| 570402667
CIOILtR! XpatHE ZEZ2|Q 3032306) 63676337 1228205\ 24285436 1894772 38416241 2365829 49,267,869
X0l 228 FA ZEER|Q 5380249| 145565777  3660818| 115966372| 3599170 104700652  5450896| 147,179,581
X£oks 012 HiolE ZEEZ2|R 4657910 126761389  1433342|  37462206| 1481520 -39393924| 4600723 132,983933
otpfi2lzt IS ZEZ2|Q 923,156,777|10,318,259461| 1,901,594,82118976,510,102| -719,338,539| -7,106,723.910| 2,105413,059|23,009,132,001
OFAIOHL 2RI T4l ZEE2|Q 1205648477| 472438077 258801,927| 130.949463| -722704301| 250628495 741,746,103 300017545
S WAr ZEEZQ 193651,980| 2585414593 311,032,320| 4,061,332940| -171,254,007| -2,259,767,854|  333,430,203| 4413,264,807
OIAINLAS ZEZ2|Q 24,102,149| 1080715112  5764754| 235212337| 10236015 433995010  19630,888| 822,876,301
OI0IEDBY MY ZEE2IQ 71972771 905403261| 31638383 419736873 -30894956| -378516288| 72716198 980277618
U= MR I ZEZRIQ 3876051) 248960984  1,43710] 75501288 2560919 -166233104] 2458842 126436061
2N ol HEZ2|Q 122085910 1990273012|  88747,133| 1,263880290| -102,628,975| -1510,127,577|  108,204,068| 1,740,744,013

B S ESES ESES
2019.9.1 - 2020.8.31 - =N - =N — =N — =N
(EXXIZ=) (BEXXIZ=) (EXXZ=) (ENE=)]
22Y X ZEER|R 19106269| 322476894 10296120 165341602| 9032098 -137215866) 20370291 366,088,109
22¢ D4oiH ZTEZLQ 3,159,945,106| 20,563,305,061| 1,401,554,180|10,066,088,886] -1,305,904,644| 8,653,207 44| 3,255,594,642 20,280,358 505
229 FARNE ZEEDQ 4758537| 105961928 186,797| 3849785  O11900| -20465466|  4,033434| 106438986
= SA0IE W ZEBLQ 49066908 570402667| 63524728| 828514533| 65993879| 831692392 46,507,757 570960697
CHOILIR! XpAHHE ZEZ2|Q 2365829| 49,287,869 470786 9656081 911090 18899714 1925525 42312154
XOILL 222 FA ZEER|Q 5450896| 147,179581|  3777201| 84720479  4811404| 120111200 4416693 146,211,198
X£0ks 012 HOlE ZEE2|Q 4600723 132983933| 5965033 189436715 2986995 86681715  7,587761| 294558651
offi2lzt S HEZ2|Q 2,105,413,059(23,000,132,001| 2,191,461,868|23,512.424,610| 1,704 482,722| 17,746415922] 2,502,392,205] 28,197,385,467
OFAIOHL 2RI T4l ZEE2|Q 741,746,103 300,017,545 205872025\ 158707552 350970764 -176268,320| 587,648264| 299,846,609
SY s IEER|R 333430,203| 4413264807| 195,559,353 2605,167,800| -305,995,552| 3933460468 222,994005| 2895021824
OIS ES HEZ2|Q 19630,888| 822876301 6371924 254933978| 9925222 414462600 16,077,500 783098409
OIEDE T ZEE2|Q 72716198| 980277618|  25106572| 481838,100| -36585337| 500528346 61237433 941712812
U= MR IIXY ZEZ2IQ 2458842| 126,436,061 797525  58086,766|  -1614769| 105165586 1641598 81,780,204
@IIX o1 HE=Z2|Q 108204,068| 1740744013 56,682,762 921673884 -79,082,066| -1,129726538 85,804,764 1,2322,589,619
3 HEEI[Ro 2S4S

Zcl9 HYENANEE L= www.alliancebernstein.com Ol

ZEZCIQS A FAUEN e 2= ZE
o |
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http://www.acmbernstein.com/

oh BB 2ABKE IIF)
2020 128 31UX E2 |2
sigiEC gy | 282 a0 uor | 52 2 | 52 au2 | 22 sE | aEY0lE

(/=)

A (USD) | 2001/04/24 4.06 12.35 1.43 5.92 3.24
228 IJIXIE ZTEZLZ|L C (USD) |2003/10/03 3.65 11.87 0.98 5.44 3.41
=2 E HsH4 (%) 33.64 25.18 22.59 19.28 20.89
A (USD) | 1997/09/22 1.89 7.43 2.97 5.97 551
A2 (USD) | 2002/03/14 1.87 7.50 2.98 5.95 7.37
_ _ AT (USD) | 2002/09/26 1.87 7.47 2.96 5.94 8.24
224 deald 22202 C((USD)) 1997/09/22 1.38 6.91 2.47 5.43 4.79
C2 (USD) | 2005/04/08 1.41 7.00 2.50 5.47 5.66
018 HEN (%) 21.68 15.43 12.74 10.38 9.97
A (USD) | 2003/06/12 20.12 22.33 8.76 10.84 5.35
22Y FAIRME TEZZ|Q C (USD) |2004/11/02 19.63 21.81 8.29 10.36 4.21
=UE HEH (W) 31.00 23.29 21.27 18.39 20.12
A (USD) |1996/10/14 1.15 1.81 1.28 0.93 3.31
A2 (USD) | 1999/05/12 1.04 1.75 1.28 0.92 2.68
= Sa0|M MR TEZ0 AT (USD) | 2002/09/26 1.15 1.75 1.28 0.92 2.59
C (USD) |1998/03/12 0.70 1.36 0.82 0.46 2.04
C2 (USD) | 2001/05/16 0.66 1.33 0.87 0.48 2.24
~0E BES (%) 1.70 1.28 1.08 0.97 3.00
A (USD) | 2011/04/15 6.75 11.08 4.59 6.10 3.94
AX (USD) | 2004/11/02 6.82 11.16 4.64 6.16 3.54
CHOILIS! XAt ZEEZ2|R C (USD) |2011/04/15 6.44 10.76 4.26 5.78 3.69
CX (USD) | 2004/11/02 6.51 10.82 4.32 5.83 3.26
OUE HEY (%) 19.31 14.38 13.00 10.98 10.06
A (USD) |1997/11/10 16.62 22.93 6.65 12.23 8.85
AOILE 2RE FA ZEEZ|Q C (USD) | 2007/02/09 16.08 22.38 6.17 11.72 3.61
018 HEY (%) 25.74 22.12 22.53 20.44 27.29
A (USD) | 2001/04/24 37.35 35.24 19.62 18.43 6.96
XI&EJks 012 HIOE ZESZe|2 | C(USD) | 2001/07/10 36.76 34.65 19.07 17.90 6.77
018 HEN (%) 31.08 23.68 22.23 19.26 19.73
A (USD) | 1993/07/01 4.59 8.34 5.08 5.56 6.12
A2 (USD) |1998/10/26 4.67 8.41 5.14 5.58 6.02
AT (USD) | 2002/09/16 461 8.36 5.10 557 5.82
Ottileizt M) ZEZCI2 C((USD)) 1993/07/01 4.13 7.86 4.61 5.05 5.52
C2 (USD) | 1994/12/08 4.20 7.92 4.66 5.10 5.82
018 HEH (%) 14.90 10.59 8.72 7.11 6.51
A (USD) | 2009/11/30 8.43 13.76 1.21 8.93 4.64
OtAIOHY =2HI2)F=Al ZEZ2|2 | C(USD) | 2009/11/30 7.96 13.28 0.77 8.45 4.18
=2 E Hs4 (%) 30.68 24.76 23.69 20.59 20.26
A (EUR) 1999/02/26 4.44 5.94 3.00 3.51 3.71
A2 (EUR) | 1999/02/26 4.41 5.97 3.02 3.50 3.68
o3 FiA0 TEED|Q AT (EUR) | 2003/10/09 4.44 5.93 3.00 3.50 4.56
C (EUR) | 1999/02/26 3.96 5.46 2.53 3.03 3.16
C2 (EUR) | 2003/02/26 3.99 5.50 2.57 3.04 4.21
018 HEH (%) 12.25 8.77 7.30 5.99 5.30
A (USD) |1992/10/30 26.77 25.97 5.28 11.29 6.33
OlHAIOE! A&Y LEZL|R C (USD) |1994/12/06 26.17 25.40 4.80 10.79 4.27
=2 E HsH (%) 28.50 23.04 23.04 20.14 24.01
A (USD) | 2006/03/23 6.98 10.43 3.97 6.68 6.07
AT(USD) | 2006/03/23 6.96 10.44 3.97 6.69 6.10
OIHADIN A ZEZ2|L A2(USD) | 2006/03/23 6.92 10.43 3.97 6.68 6.09
C (USD) |2006/03/23 6.49 9.93 3.51 6.21 5.60
C2(USD) | 2006/03/23 6.49 9.94 3.51 6.21 5.62
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sielme gya | 232 oo b | 22 ome | 52 3u2 | 212 s | AEY0E
(/22
2018 HEH (%) 19.56 14.14 12.04 10.28 10.48
A (JPY) | 2005/12/15 -4.18 3.04 -6.47 0.54 0.20
Q= M2tM JIXE ZEZZ|IL C (JPY) | 2006/09/22 -4.62 2.58 -6.89 0.09 -0.21
L0158 HEN (%) 27.69 21.68 20.66 20.70 24.43
A (USD) | 2014/02/20 -3.78 0.97 0.98 2.92 2.52
AT (USD) | 2014/02/20 -3.82 0.94 0.99 2.95 2.58
A2 (USD) | 2014/02/20 -3.74 0.99 1.01 2.97 2.56
DIIX| 1Y ZEZL|@* C (USD) |2014/02/20 -4.20 0.48 0.51 2.46 2.06
C2 (USD) | 2014/02/20 -4.26 0.50 0.53 2.49 2.09
S1(USD) | 2014/02/20 -3.09 1.73 1.76 3.79 3.37
~0IE HEA (%) 18.52 13.08 10.63 8.32 7.14

* TEZZ|Q= 1994 98 272 “Short Maturity Dollar Portfolio”et Hao0g 2 HES ZEZZIQZ AFLU2H
2014 28 20200 2JIX 91 LEEZZ|I2Z 1 Y0l HAUSLICH

x 1) 2B HMESH%)2 Y I SO WEHENI|TO ABAE FALB0| HEMIALICH

Lt. H&E8 =248 FO0I(M&E JIF)

I 2344 01/01/2016 | 01/01/2017 | 01/01/2018 | 01/01/2019 | 01/01/2020

Te= == -12/31/2016 | -12/31/2017 | -12/31/2018 | -12/31/2019 | -12/31/2020
I —— A (USD) 6.55% 15.15% -20.65% 21.31% 4.06%
= ST C (USD) 6.02% 19.37% -17.72% 20.74% 3.65%
A (USD) 14.02% 4.65% -7.76% 13.28% 1.89%
A2 (USD) 13.94% 4.61% -7.89% 13.43% 1.87%
=29 D4oMH ZEZ2|Q AT (USD) 13.83% 4.67% -7.87% 13.38% 1.87%
C (USD) 13.26% 6.89% -5.86% 12.74% 1.38%
C2 (USD) 13.44% 6.82% -5.93% 12.90% 1.41%
T —— A (USD) 2.35% 21.94% -17.47% 24.58% 20.12%
STETOEEE TS C (USD) 1.96% 26.41% -14.42% 24.03% 19.63%
A (USD) 0.33% -2.05% -2.22% 2.48% 1.15%
A2 (USD) 0.34% -2.04% -2.19% 2.46% 1.04%
% S0l WA ZEZ2|QR AT (USD) 0.32% -2.07% -2.11% 2.35% 1.15%
C (USD) -0.13% -0.01% -0.26% 2.02% 0.70%
C2 (USD) -0.13% -0.07% -0.07% 2.02% 0.66%
A (USD) 3.20% 9.34% -11.01% 15.59% 6.75%
Clolue! Thatle ZEB0|o AX (USD) 3.23% 9.43% -10.99% 15.68% 6.82%
TAETE = C (USD) 2.86% 13.59% -7.60% 15.25% 6.44%
CX (USD) 2.90% 13.67% -7.57% 15.30% 6.51%
B — A (USD) -1.40% 42.89% -22.94% 29.58% 16.62%
TETT e C (USD) -1.85% 48.16% -20.09% 29.01% 16.08%
B — A (USD) 2.66% 27.27% -10.17% 33.15% 37.35%
Toe T T e C (USD) 7.23% 32.01% -6.89% 32.57% 36.76%
A (USD) 7.77% 2.25% -3.57% 12.21% 4.59%
A2 (USD) 7.74% 2.12% -3.59% 12.28% 4.67%
OtflelZt WAL ZEZR|Q AT (USD) 7.76% 2.25% -3.56% 12.24% 4.61%
C (USD) 7.23% 4.20% -1.59% 11.72% 4.13%
C2 (USD) 7.27% 4.25% -1.56% 11.77% 4.20%
N — A (USD) 5.25% 34.89% -23.11% 19.35% 8.43%
sSeaTTE e C (USD) 4.83% 39.82% -20.24% 18.86% 7.96%
A (EUR) 5.05% 0.97% -5.04% 7.45% 4.44%
U —— A2 (EUR) 5.08% 0.80% -5.09% 7.55% 4.41%
e AT e AT (EUR) 5.02% 0.94% -5.04% 7.45% 4.44%
C (EUR) 4.56% 3.03% -3.09% 6.98% 3.96%
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— - 01/01/2016 | 01/01/2017 | 01/01/2018 | 01/01/2019 | 01/01/2020
-12/31/2016 | -12/31/2017 | -12/31/2018 | -12/31/2019 | -12/31/2020
C2 (EUR) 4.56% 2.93% -3.05% 7.04% 3.99%
N — A (USD) 7.03% 31.29% -29.41% 25.18% 26.77%
C (USD) 6.53% 36.14% -26.79% 24.64% 26.17%
A (USD) 12.21% 6.80% -10.11% 13.99% 6.98%
AT(USD) 12.21% 6.81% -10.14% 14.03% 6.96%
OIHAIDLN T ZEEZR|IQR A2(USD) 12.25% 6.81% -10.15% 14.05% 6.92%
C (USD) 11.72% 9.07% -8.25% 13.49% 6.49%
C2(USD) 11.73% 9.06% -8.24% 13.51% 6.49%
T —— A (JPY) 3.21% 16.80% -26.02% 10.81% -4.18%
C (JPY) 2.76% 21.11% -23.29% 10.31% -4.62%
A (USD) 4.67% 4.48% -1.55% 5.95% -3.78%
AT (USD) 4.74% 4.57% -1.41% 5.93% -3.82%
T — A2 (USD) 4.73% 4.58% -1.52% 5.96% -3.74%
C (USD) 4.25% 6.69% 0.56% 5.39% -4.20%
C2 (USD) 4.25% 6.77% 0.59% 5.49% -4.26%
S1(USD) 5.66% 8.14% 1.84% 6.79% -3.09%

* TEZZ|Q= 1994 98 272 “Short Maturity Dollar Portfolio”et Hao0g 2 HES ZEZZIQZ HAFLAU2H
2014 28 20200 2JIX 91 LEEZZ|I2Z 1 Y0l HAUSLICH
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1. SHESEAH X (RAEZ AN 28 ALE
Jb. 3AF KR
SIALH AllianceBernstein (Luxembourg) S.ar.l. (0|5t “ES A L= “FESEXHSIP)

18, rue Eugene Ruppert
FA L At |L-2453 Luxembourg
Tel: +352 4639 36151 Fax: +352 2620 3596 & AO| E: www.alliancebernstein.com

- dEEXNY XL 1F=== AllianceBernstein Holdings Limited £ LI|Ct.
FRFF & |- AllianceBernstein Holdings Limited= EHZ=2| Sl EE XL X2l AllianceBernstein L.P.J}
24X A K8t XS AFLICEH

HEE XA X

A=A S ENSR(OISH “CHRAE S E NS A2 28 AR XS ARl AllianceBernstein Holdings Limited 2t

CH===2l AllianceBernstein (Luxembourg) S.a r.l. (=% Alliance Bernstein (Luxembourg) S. A.)= 1990& 11
[e]

2 o920l MIZeLXo 210& 1990F 72 31YXN BSMU 25t SAR2329 HEWN 2H =43
Mz HE T ASLICH AlianceBernstein (Luxembourg) S.arl. = 288 &X6t0 1 S8 22AE 244,
rue Eugéne Ruppert L-2453, Luxembourgll S0 USLICH 201143 48 11L X2 Alliance Bernstein
(Luxembourg) S.A.= ==4!2| Al(société anonyme)til A = Et3| Al(société a responsabilité limitée)=2 OIS
EHE Bt3R 0, 0l0l et A S5 Alliance Bernstein (Luxembourg) S.A.0l Al AllianceBernstein (Luxembourg)
Sarl2 HIESASLILH FEENLHE HANHG SH4F23 Z2=Y=229 20l Oet s A
Ol UCITSE &=ot= ZEFANYENZAM H= 2D ELICH F22 201949 28 1292 HEEHJASU
Ct. EEXNS = HB 3440552 S22 MHSIA0H SEHNH USLICHL HEEXNLXS X2
=2 €16,300,00022 SUHOID MALUE I|FA F4A 163,0002 O0IFHELICH. EEENL U=
() 20103 & HI15%& AA0 et 2ot 2 M E S AL XHmanagement company)0l X (i) S8 UXHISE X
HER2Z A0 28t 20139 78 122 & H2x #&E0 2t 2 SAR239 HWMSEAHHEREA
2 LICH
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SE2 QEAN 2 HE L HEENANS SEARLUAM Lot = USLICH

Sy JEENENE A8, /AS 2N, SHALL, dell) SSENEAL 2 HES 28X

o0 stet S 012 = UAs dEHe 2= Fdolse d8FEA L A2t S2LE

2+ IS0 Hots =22 & 242 ol HNEESS Egole e 2 NEASH et 2+

S MEGHASH Otehet &sLIt

- Jd8otn suFel g2 FEotl) 02 =HoH = B2 A8 ZZ2M0IL 22 A0l
A Hoid Ig2+E otk 25 &

- HEgENgEAet 2 b & 2 HE 9IS AMEEE, SHIIX & 0/ &XIotl, Oloia
s YXNE /e XXE 2

- Bt 2 2 B FIIHe dutet EXAUAE0 JIgokH ot Z0Holl JIetet 20t ARl =
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- & 229 1UFE ¥ HE 240t 25 HEG5 2g€E 018, HSHOA €2 2 22 s IJis
d= 2ol 22 Hs 240 et &E0 286 sSH2Z HEY = JESE I 20
N D8 24t &0 =2 HISS MA0F &

Eol, MEE 20 Ot FSFANSFAS HHs HFE 2 HES EQLMH HSotH E+E

AN &X @EsLth Lot MEs2 Bs B+ 2 920 S&8e S22 A2 detEel d1t J

Z0l JIEtStO4OF StOH, CHOH & 22 40%E =UotAl #sLIT

™
o
4m
-
Q
>
rr
>
s}
|J
]
>
fo N

S 2 G AFE YAY 2st Y, B Y Y 22 HUN=s A4S @ S Zest JEE
PNR=PNRE] Z| Al BLuE2 CtS 2 AOIE NI A ol Jts&LICH:
www.alliancebernstein.com/go/renumeration_policy AI22 QLEAl HEEXNZ A2 SSAIRAHNH 22

£ Y=otd = AUsLIth

detENE A 280l Al(managern)=2 20 25 LUICH

Silvio D.Cruz AllianceBernstein (Luxembourg) S.a r.l.2] 8S0lAt & AllianceBernstein Limited2| 22 AtE
2 & ZR0|At, 50 Berkeley Street, 3rd Floor, London W1J 8HA, United Kingdom

Bertrand Reimmel, 8 R0|At & &2 ALE, AllianceBernstein (Luxembourg) S.a r.l., 2-4, rue Eugéne Rupp
ert L-2453, Luxembourg

Steven M. Eisenberg, X 1232
New York, New York 10105, U.S.A.
Mark Manley, 2 DZEH2ZAA LR & HALALE, Alliance Bernstein L.P., 501 Commerce Street, Nashville TN
37203, U.S.A.

Yves Prussen, 21S AL, Elvinger Hoss Prussen, 2, Place Winston Churchill, B.P. 425, L-2014 Luxembourg

o

2 d A2 AE, AllianceBernstein L.P., 1345 Avenue of the Americas,

N
H0
0F0
e
2

B U2 =E3A SO &

toh

A

o

ol HEEIMAS 2E(XANHS =E3A

S AH AllianceBernstein L.P. (0I5} “Gt2I & &£ X )

501 Commerce Street, Nashville TN 37203, U.S.A.
Tel: +212 969 1000 Fax: +212 969 6146 & At0| E: www.alliancebernstein.com

- SIRIEE EXNS S HRAEBLS B2 AllianceBernstein Corporation 2 LI Ct.

- AllianceBernstein Corporation2 Equitable Holdings, Inc.0t 2t & &2 2 22X A R6H X3 At L
Ch

- Equitable Holdings, Inc.= Ol=&& Al & LICHNYSE: EQH).

501 Commerce Street, Nashville TN 37203, U.S.A.0l 11 SAIE T Ues e |t I
O, CIst EXXAE Soll 8ol & JfoluH 224 MHIASE MBole 8= 2 &
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RIS EANENsE 2 HEW §X 28 28 MUHIAE MBI fg SH2Z I 2HEGHH A7 8
NSIAMS(CHEOIAZEAN2EL A0 SEA2EHEIA HE & LFE oIA/AEE = UsLIC otREE
SRS e L 2= ot HEoREA2ESEAeE ot/AEeE LEZ22s2 SH 2 A=
F= 2 MEIFotes HS EZEOH g Jetez EX Z2E2 UE = JUASLILCH HEREN2ES L
= B SABEAMAHIAE HSE = UAEE QI £= S0 2UHU SEEHAH ULH 22X 2=
ZOERH A4 2= 2 AsLIU

=2 HES 22E0 0otz HZSoHRAEAZEH M= USH 25LILE

» AllianceBernstein Limited, =2 AFS 2 : 50 Berkeley Street, London, W1J 8HA, United Kingdom

+ AllianceBernstein Hong Kong Limited, =2 AtS4: 39th Floor, One Island East, Taikoo Place, 18
Westlands Road, Quarry Bay, Hong Kong

» AllianceBernstein (Singapore) Ltd., =2 AIF2: One Raffles Quay, #27-11 South Tower. Singapore
048583

» AllianceBernstein Japan Ltd., =R A2 4 Hibiya Park Front Building 14F, 2-1-6 Uchisaiwaicho,
Chiyoda-ku, 14th FloorTokyo 100-001, Japan

» AllianceBernstein Australia Limited, Aurora Place, Level 32F, 88 Phillip Street, Sydney, New South
Wales, 2000, Australia

2 HEO 2E0 20dt=s HEIAENSS IR0 28 XA HE2(01H8 |IE B0 ZEL=s 2
HEQo ZEEZ|IL W EZE)= www.alliancebernstein.com/go/Sub-Inv-Manager-Affiliates 0l Al &HQ15HA!

= UASLICH

SHAEE SN & HESAFAZEL N () ZSENE NS 2= otol (i) BESFAENZRH =
dote NAI2 EEFENE I =AIZ NMAlcte SEXUEIE JI=0 et (i) 28 ZEZ22S2 FAl=
EX =28 & MetS =6t AeS2 FEN2EAMHUIAE MSELIH

(S+$1: US$ 1,000)

R9F HXCH=E 20k £ AkA
HE U= 2019.12.31. 2020.12.31. HE U= 2019.12.31. 2020.12.31.
PN 8,706,092 9,697,840 | S 01 823,437 907,436
- THMX2ZH
EE 4,363,430 5,483,958 HAIBI= (|l 823,437 907,436
INPIPR= 4,017,101 4,111,523 | €0 =01« 781,683 861,783
2SR E
(20202 12 31 S M)(EHSI: US$ 109)
=4ld M CH X & Rt (Alternative) S
=& 282.3 322.0 81.6 685.9

Lt JIE SRS =E3M

EE2 Y HOIINACHE S| A

ISt E XSRS 8 AL EQ0! AllianceBernstein Investor Services= HES| S22 2 HOJNAMUHES AIZ
P SLICH 248 X/AZ HAMAUHEI Al HES £=21AO| IHY, &0, && L UdTE XHel&L
Ct.
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UEEXNSR o & AFHE0O! AlianceBernstein Investments= ZHOHCHEH A 20l 214 =S Choll &= #A
Ol CHE HHOHCHRESIAMZ Al & SLICH HHOHHEH A2 SEHE E=50tH, 20 ALLS] 602 SAZEM
SHAIE &= USLICH HOHCHE S At 012 212 =23 HE <ol A2 HLE2 MZELICH
3 HEEXM A 223 AL 28t AFEH(AES L)
SIAHY Brown Brothers Harriman (Luxembourg) S.C.A.
=A @ olaiy 80, route d’Esch, L-1470 Luxembourg
M3} 43524740661 B A:+352 474066 503 & AHOI E: www.bbh.com
Brown Brothers Harriman (Luxembourg) S.CA.(“E23A")= (i) & HE Ipato otdMB 2 (i) &3 2L
BHE, (i) &= Jls % (v) 22HL0 A2 2SN BthE= JIE PRE /ol 8 HEQ 23]
M2 A ASLICH
223 At= 80, route d’Esch, L-1470, Luxembourg 0l SSEAMRAE F1 UA2H SHR=3 HAMSILD

O XB29923= 2 SJl=l SEF=23d 48 2dYUL. =2Z23AM=s =SS0 28t 19933 4F 52X
SdF23 HOHE= L) 220 HE 2 HRE sdg = JUATSE 2t 2ASLICH

SBaZAL AR, BA3A=E 2 HE 4o otMEas A 2ASULC. 22 Hae =s452

a2 E23AF A 220U 2AHABEE0AM sIZots B WA M32 223 AHOHIE 22/ ALE

Sofl 222 == U2H, OlHE MIXANS2 FEHCZ B3 ALY SLE 2, = 30 248 1993

H 43 52X Eel 20| WHOIA 20 oiYols SHER23 J|& L= EU EE0UA Hotes Xt &3

ot ==2 HAd &= R3S 2s =3S8J/20 oiEHots aill20icts 2EF= H3oH0F &LICH

Coh B23M=E = HES E3SSS HMEotH ZAloi0r otH, Sol HEUHS0l =ZUH = #H

Co 2 8301 () & #E, (i) 2 HEE (e ZSENEN, L= (i) 2 HEE aleh 223 At

°f Hoz SESAHHN JISHASS =loioF SLICH

LIOIDL, E23Al= i8S HI LI

() S22 8 & 2780 Oet = HE =9A2| s, 23, oY, 20 & 2210 0l =
E ol ¢

(i SEF23 & & 22780 et 2 8= =922 Xt 4EEHES ot &

(i) SHF=23 8 £= 220 45 @2 0ld 2 HE 2 2 HEES A6tH #flols &
SN2 XAE =dots &

(iv) & B9 Kot 2reEst Heitis0l S Alst OlUo 2 H=2 E35HES ot &

(v) Sg82=3d 8 £ 22780 Ot =2 B=2 =20 s8HES ot €

S3IME 2 HES MM AN Oie 2dst S5 2 H#E E FEENEN0 EIIEe2 M3
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g2 A&, 2010 & M34-2x H Z2tHefol Xt Wt 2E23AM=s S LA
ARB)Z0 BAIE 2 HE Xhak

o At
o NPE [ E8XOZ 45| s 20108 ¥ X3 Off CHEH ora ot
NO(HBRAC HR, HB0| BIHSE A0 KO FL Y KHAS ARAS BHol U JIE SXE
LEGHLE 00 BHEEX 22)o U T= MBS LRIAI AN MAGHS StLF 014 K32l §
SRS ERAS) N SIEE & USLICH

SIS BAIS T BRGIH, 2RBIAE 2 AIROIA A X3K YRASAS)S MEE & YES D
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<2 OHLIK 2006-2012 UK & European Value Equities2| CIO
2000-2006= UK & European Value Equities2] 2|AXI0IAF
1998 HAIH| D18t ZAUAES OIREMH &R L ItA AR
ONIN Hel &E
1996 SAUAA2| 2IAXI HAAIMOIEZ AL
DIEZE
==, State of Israel Economic Offices, ZIAI=E
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0lAete, Bar llan University, SIHSH & ZHISH SHAISHS
OlHAOPB! S&E | Laurent Saltiel, 26 16 2,306 -AllianceBemstein 3
HEZZ|IR ESILSN=1=32l 2012 38 O|HAIDRINESF 2 NEXNLHUJ(CIO)CZ &Y
(Emerging 2(CIO) - 2010320174 CIHUIAE UIE8E=F L O|HADR! &=
Markets Growth | Emerging o| ClIOR Al2l
Portfolio) Markets Growth BylE="T-"!
82+ Janus CapitatilAl 22, JH& Z1201 02 =X & 22
S ZEEL|QE €Y.
Sl QIS0IM HE 2 AHIRE AR S Crrst HR|o] F=4]
=Y eIMXl OHE2IAERZ 22
RS InvestmentstiA D= & 2|2 22 EY 2lMXI 0HEelAE
22
Michelin0lAl SEXH AIES A S 782 OBHIE dgRIez 2
£ (Michelin £, HAID Y 2201 THANUN A= 2.
&
Harvard Business School, MBA
Ecole Supérieure de Commerce de Paris (ESCP) 25! SHA}
Gugjia Zhang, 18 15 1436 | -AlianceBemstein 3
CFA, 2EZc| 2014 72 Emerging Markets Growth2| ZEZ2|< OiLIXZ
< OHLIA A2, India Growth Portfolio = 22.
—Emerging 20114 2IMXI OHERIAEZ AL
Markets Growth BylE="F"!
= India Growth 2006-2011 Delaware InvestmentsOiiAl 220|H{ZIDEIX:
&EII=Z OLAIOH & etElXIY &2
2003-2006'4 K Capital Partners 2 Evergreen Investments Ol A1
EXoLeIAEZ 22
2001-2003= Commerce Capital MarketsOflA O1AAIUI0IE o
eIAER 29
-&
The Wharton School at the University of PennsylvaniatilAl 28
2 2 RIS AR
SPIMSPZ4AHCFA)
Sergey 22 15 1,436 -AllianceBemstein 2
Davalchenko, 20113-20174 = Intemational Large Cap Growth E! ZEZ2|Q
EEZC|L OHL OHLI A
X - Emerging 20124 32-3 X Emerging Markets Growth ZEZ2|2 O{LIX
Markets Growth 20118 A}
DEE™
Legg Mason2| Xt3IAI2! Global Currents Investment
ManagementOIAl £ =X HECIAERZ 22,
WEHJIH Fenician Capital ManagementOliAl ZLEZ2|< OHLI
N2 22
State of Wisconsin Investment Board & Oppenheimer CapitalE
ol Cltst 24 U HEZLZ|Q 28 ASZA =X FAS H
202 &
-ai=
University of Wisconsin 288" SrAISI2|
XI=JHs 0|= El0t | Daniel C. Roarty, | 28 93 70644 | -AlianceBemstein 21
F HEZZ|Q CFA, Xk 20133 XIZDHs HIOH =AEQ| 2 NEXEHEAR(CIO)SR &
(SustainableUs | HIOF =41 %10 ol
Thematic S 20113 AL
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2011 72 12! Globalintemational Research Growth& J|= £
2 NI MIXI2 &S0 2012 0| =2 UHE,
2013 Global Growth and Thematic CIOZ & IE.
DIEEH

Nuveen Investments:

92t 2R(LHE &&= Mef I TE| HE=F et BS2E)
Morgan Stanley & Goldman Sachs:

Jls, &Y & 38 A G eIMX 22

S o )M

Fairfield University 283! SIAISI?]

University of Pennsyivania, Wharton School, MBA
SPMSF24AHCFA)

Ben

Ruegsegger,
CFA

0l= Hiok==
HEEZC|—
EZCI2 OHLIA,
X=Jts Hiok
FA—HY
2lAX

OHE2IAE

19

26 18,522

-AlianceBemstein 32

0I1=2 HIOE: ZEE2|29| ZEEZL|Q iLIN & XDk Hiot
A TEZL|Q9| MY 2|MXI OHEelAE

2001 2SEOZ AL

2006 O|= S48 &= HiN 28 L A2AHI 222
Sok= OHLeIAEZAN F4] 2IMX| 2222 0Is.

2008 Oleli OI= & 2= HIOE AIRR| LIYEt 2RSS
SBEIHOE Z20ll= HA=2X 22 €Y) oie AIE A4S

PN

2017 O|= HIO= 2IMX M2 ZEZ2|RL DHLIMZ UYE,

S A S)|AE

Eastem University 2X5t & 288t
SPIMFEZAAKCFA)

At

o

U= N IR
HEZL|2Japan

Strategic Value
Portfolio)

Atsushi
Horikawa,
ESIESNI== el
F(ClO)- Japan
Value Equities

30

5 217

-AllianceBemstein 2

S LEIXIF ZDEXNESARI(CIO)

20174 438 YEFANE 22 = X DSANEEHYRACE &Y
T Y2)|PES o= ENEEILE XIF
2016¢ 108 LEFANE 28 S5 NS R
(CoClO)22 &Y

2012E 220X ZEZC|RL OHLIAN, 2lAXIOIAk
20024 & 2|MXIOHEe|AE

20003 2IMXIONECIAERZ AL

DEEE

AF2H289| AID |2IEIIZ 22

-2 2 SN

University of Tokyo, ErAIEH?|

Harvard University, MBA

U= BOISAZAAL

OAIOK L ZRI2N)==
Al TEZP|Q(Asia

Ex-Japan Equity
Portfolio)

Stuart Rae,
ZDENESA
Z(CIO)— OLAIOt
ENEEF JIXIZ=

28

39 4,737

-AlianceBemstein 232

20173 OFAIOHEHE DRI £ DEAEZAR(CIO)
20062017 2=2HI2| OFAIOIEHZQF DIXIZFC| £ DEXISE
21CIO)

2006~2003= &3 JIXIF=2| CIO

1999t AHITH AIE &S 2IMX| HE2IAER &AL ZI10 =
0I5 226020038 AIELL, 2006 E2 2 2021 H|

53 & H= McKinsey & Co., 2HAEEEGH)

S Monash University STAISIRI(RS)
A= University of Oxofrd, 22|58 BIAISI?| (Rhodes &&H4Y)

ALt 2RE F4

EEZDQ

Stuart Rae,

linES (==

28

39 4,925

-AllianceBemstein 2
20173 OAIOHEHE2DIXIF £ DXL (CIO)

- 171 -




steiEe

0x
02
He
J
J

M 0¥ HO
1 J2 00

S0 IO IELAEk

2230 02

2021 7& 312

H20|3

1 AL
BET | wpigy)

(ChinaLow
Volatility Equity
Portfolio)

24(CIO) - OFAIOF
EHT DIxI=

2006-20175 L=HI2| OFAIOENESE JIXIZO| Z NSRS
2I(Clo)

2006~2003= &= JEXIF=2| CIO

1999 AMHIXH MIE] S 2IMXI ONE2IAER QAL (0 =
20|IA 2L6ICHD 2003 AISLI, 2006 E2 & 2021 A
2oz 0l

lEEE

SZ McKinsey & Co., @ZZEEHE(ES)

-5

S3= Monash University SIAISIRI(SS)

= University of Oxofrd, 22|58 2HAIS!?|(Rhodes &SHY

John Lin,
HZEZ2|L OHLI
XN —China
Equity

18

8 323

-AlianceBemstein &

20134 == A ZEZL|L LIMZMN &= AFA ZEZL|
22} China Opportunity Fund 2 All China Equity Strategy 22 &
g 23 ¥ =32 =8, £, U1 Y delAMXl oiel
AE

20083 £ AIRAZ OIS0 OtAIOH X1 S8, R4 2l
= MHIA SIAE 2IAXI 92006 01= S48 JHXI= 2IM
X HAAIHIOIERZ 72 ARRA0 LA

DEE™

CitigroupOllA X128 HAAINI0IE

-5

Comell University St33s! SIAISIRI(RS)

The Wharton School at the University of PennsyivaniaOfl <l MBA

=& (Fixed Income)

= Sd01& A
ZEZCI2(Short
Duration Bond
Portfolio)

Nicholas
Sanders

CFA, ZEZZ|
2 0iLIM - 2
=

18

23 3,856

-AllianceBemstein 2

S SAR 2 ZEZ2|2 (LN, 22E A, HERECIH,
SR L STUWH LEZL|SEE9 2

2013 Olei REAE 2= =11 L FRSAIE 24 €%
2006 2ARIH & Y FEHE LQHYI0IAIS LIS AdIA
&EE EHOZ 22 OIAOIKHAES HAAINI0IE ZEZL|
2 MHLINZE 22

DEZE

S & SH0IM JRB33E Y 3L OldelAE=Z 22

-&i=

Royal Melboume Institute of Technology (RMIT), Z2X| & 2&s!
STALERR

ZOITSLAANCFA)

John Taylor
N ==
UL =22

HEIAE OIAF

22

23 3,856

-AllianceBemstein 2

SN SSHUX & 22 HEISH O|AL

CESH SN HUSARE & LEZLZ|Q DILIN. S22, H=
L SENH LHERE HEZLZ|Q2EE 0| . Diversified
Yield Plus M| 24l IIEZL | 0L,

1099 A EdI0IHZ At

-J|EH22012E Financial NewsJt A &8H XMEZZ0F 40
Risking Starts0il <&,

-5

University of Kent, ZXISF SIAISIRI(RS

Scott DiMaggio,
CFA, THH =3
Bot & 22

XA OIAF

28

82 19,133

-AllianceBemstein 2
ST AUSARE, A 2SI}, 22EME 0IAF 2 232
3| Q2. TP 2SHMATIZAM SIAF JHE Al2C| A U Xet
& oot 2295HE 0IAIRA AR 22 MZ, FHLICHHR,
OI=EIMEMNA Mt Muts 2=, AEN &3 &, X

— o i)
T, RIS, Sol2tl 2 Sisi=as Tast BYX =X

0x {0
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234,
1999 A}
=g
Santander Investment SecuritiesOll A KI&22] A& OHE2IAE
oo
Emst& Young 2! Andersen Consuling®iiAl Ct==2| L2 214E
E & 9l
S 2 SN
State University of New York, AlbanyOll A 23St StAISH?)
Baruch CollegeOllAl S&& AAEHR|
Global Association of Risk Professionals2| /&
SOITHLEAA(CFA)
=28 D40T1A | Gershon M. 22 70 42564 | -AlianceBemstein 3
TEZP|QGlobal | Distenfeld, SUSARE, THE 2SHAUTL YIS OIAF E IEU. A 2
High Yield CFA & 35 MATIZ N AB2| R AtH2l 3 2 MetA HZ Y. FYA
Portfolio) HSXE R OIARZA ABS| dIZODIFRY2RY U BIX| EXNASS &
OlAt SIOIZE NMek) )9 2AEist EXNEL EXfESE, TEZCRE
28 18 2= L ABC| UIR AZE2MXIEEARS(FLER
SHEIO 2tSt QIAREE HEHE X IA3]) XIF). SIAR] THE &
=01 Global High Yield Portiolio S 2= 22(2012:45H 2015
DEXI Lipperdt 8&6H 212 10E2F HIAEHZ| Z25)).
2016 GH0I2L= OIAIZ AL
2002-2006 SHOILE ZEZZ|Q IHILIMZ 22
19992002 o102 & Ed0Itiz 22
1998 A Al OHL2IAEZ QAR IEH
Lehman Brothers OIHAIDE! FH0HECIAE
-5 4 S)|AE
Sy Syms School of Business of Yeshiva University 285! SHA
SOITHLEAA(CFA).
Matthew 24 105 51,394 | -AllianceBemstein 22
Sheridan, CFA, ST HUSAIE 2 TEZL|Q IILIMZAN 22 HEIMEH &
==& ZEH of IEZ2|Q()| 2 2R2UTR, 226101012 L 0IHA0
EEZCI2 O AR TEZ2|Q SHEIO| Ul TRISHRIMIIREE L 0
N HEDBIRIMXIZEE 2.
19084 ABOY| Al 2IAF & SIAFR] Structured Asset Securities
GroupOllA 2.
-5 4 S)|AE
Syracuse University, ==8} StAEH?]
SOITHSL2AAKCFA).
Shamaila Khan, 24 28 5,542 -AllianceBemstein 2
OlH&IDIR = ST OIC{EDIIRHREEES OIAIZ O|HEDEBIXHA ZSE2l &K
OlAL HEZL|Q0 Uis 22 L Mt Alsh &t
2018EIX| E+= OIAF2A] Paul DeNoont 71 2IAFR| HsH &
SXIS3 OIHADR! =1 Mefg 28 L 2= g4 0IHADt
SIME|INIA EEZCIQE| 2R,
20115 HASARE A ZEZL|Q OHLIMZ ABOI &IAKSIH O]
CIAIDPR! HOIXH L =l 2ol =2,
2019 Money Management Executive Z25E{ Top Women in
Asset Management Award =4,
DIEg=E
TIAA-CREF2| O|HADE! T SZ0IAF &=L,
1997 H2H OIHAOE! SIAKH & =K L&Helof Chet 28 &
=
Ckrol 28 2HRlE M= L kst =SS0 OIHA Dt
A T2 Ea,
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Quaid--Azam University(LI2 | AEN A 2SS StAISHS
Leonard N. Stem School of Business at New York University 0]
MBA

Fahd Malik,
2 &=t ZE
Zc|2 OHLIA

15

105

51,394

-AlianceBemstein 232

TMAE MY PARN A A det 2Y ZEEZL|L DHLIA
S0l 2] ZES 20l LEIMEH F2-S AISoe ZEE
2l =0 &=

& S 2| &, AB2| Absolute Retum HE ZEZ2|2 DiL|
=z 22

2006 AL

AR, A& A, /1S 245 L O M| CfsH Z(st

Hed 5o
S/ T

-5 2 SI|AE

The Cooper Union for the Advancement of Science and Art, &t
2 ZFE 38 SAER

Courant Institute of Mathematical Sciences at New York University,

38 25t SAES

OHHIZIZt A==
EEEDR
(American Income
Portfolio)

Gershon M.
Distenfeld,
CFA, T 3=
XA AR

OlA

22

70

38,227

-AllianceBemstein &

SURARE, T SSHSX, JelS! OIA 3

THH SSHUXZA AB2| IHA Atgel 23 & MatA 42
& FIX OIAIZA AB2| AIEAHNHIMZ Z2Z2Y & SXI XA
252 L SI0ILE Mk 19 2Eist EXMEE EXEs, X
EZR|22EE T8l 2= Y AB2| LI AE2IMXIEERIRE
(EQEXUE 26t AARZE HES IH RARS) KIZ. SIAL
9| HE EE=2!1 Global High Yield Portfolio S &5 2&(20124%
B 201550k Lipperdt A&SH 22 10E2F HIAEEHS| i
&h.

20164 Sl012S OIAtZ &Y

2002-20061 G1012E ZEEL|L UHLINZ 22

19992002 SHO|ZE EdI0ILZ 28

1998 T AFY OHZ2IAEZ AL

DlEEE

Lehman Brothers OIHEORI FAHERIAE

-8 9l DAkt

Sy Syms School of Business of Yeshiva University 2&3! SHA}
SOUTHPEAAKCFA).

¢}
<

Matthew
Sheridan,
CFA 222 ¢
EINE ZEZL]
2 OHLIA

24

105

47,057

-AlianceBemstein 232

SITH SUSAE A EEZ2|Q IHLINZA 22 HEIME A
e IEZZ|Q0| =, 22U, 2256101012 & 0IHAIDt
A LEZL|Q SHEQ| LR, ZeISSEIMXIZEEE L 0]
HEOBIZIMXIZEEE B2

1998 ABOIl HA! LA A ALK Structured Asset Securities
GroupOlA 2%

S A S)|AE

Syracuse University, 2&5} SIAISI?|

SPIMFEAAKCFA).

.{

r

Scott DiMaggio,
CFA,

WA SSHAXE
4 22ExHA

OIAt

28

79

17,940

AllianceBemstein 3=

NULALE, T SSHULL 22EHMA OIAH 2 299
A T SSHUKZA SIAF A AIZ2l 3 & Mt S
g ZZYENA OIAIZA SIAR] 22 A, IHLICHRHRA, O
EIMEINA Mt MBS 2= THAB &3 N, KHAEEXH, Kkat
HIE, =220 L S22 ZEet HHN EXEA 3

1999 At
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Santander Investment SecuritiesOll A KIE22] A& OHEeIAE
2 22

Emst& Young % Andersen ConsulingOllAl Cl=2| 41! 244H
E X A,

-5 2 SI|AE

State University of New York, AlbanyOll A 23St SEAISH?)
Baruch CollegeOilAl 2&&F HAIE

Global Association of Risk Professionals2| /&
SPIMPEAA(CFA)

S Mol ZE
ZoR

(European Income
Portfolio)

Scott DiMaggio,
CFA,

A SSEULE
& S=EA

OlAL

28

79 17,940

AllianceBemstein 22

HUSALE, T SSHUXL, S2HNA 0IAL 2 2S9AA
A WA SSHUKNZA SIAF TR AFHel Y L dMek o
g 22EUA OIAIZA SIAIR] 22 HHA, IHLICHHZ, O
EIMERIR Mt MEtS 2=, E0 85 &, KHEEIH, AR
HHE, £Ql2l L SRS Leist HHN SEXEA 8,
1999 A}

_j|_7F_D:lEd

o

Santander Investment SecuritiesOll A KIE22] A& OHEeIAE

0
[E——

Emst & Young £ Andersen Consuling®ilA Cl=2 & H&EH

E XIXH Ol
_= == o

H

S o S)AE
State University of New York, Albany0fl Al Z&ist StAlStS]
Baruch CollegetiiA S &8 AAIEHP

Global Association of Risk Professionals2| 2|2
SPMSP24AHCFA)

John Taylor
SEHH =
UxL S=E Y

EIXIE OIAF

22

8 392

-AlianceBemstein 22

SENA SSHUL E 22 ZEIAH OIAL

ECSE S AUSAE A ZEZL|Q LN, 22EMZ, &=
L SN LHERE HEZLZ|Q2EE 0| 21, Diversified
Yield Plus &eke| 2H2! IIEZZ|Q0HLIA.

1999 AR EZOICIZ AL

-J|EZH22012E Financial NewsJt & &8H XHAEEE0F 40
Risking Starts0il <&,

-&he

University of Kent, ZXISF SIAISIRI(RS

Jorgen

Kjaersgaard, =
XA S
i =8 o ==

& 3 OIAF

25

102 48,074

-AlianceBemstein 232

S M AR, SENA =3
29 Y OIAL SIAIR| FEHEOI
2 oY 93 2 92 6l0/2E Y SXEAESTTYS ZEZ
2l 22€ XI5 A%, dl0I12E, RIS, 22510
C, ZEMEIYY, 92 L 22 IR IEZLQ 228 L2
AB2| IR AIZ2IMXIEERIAS|(AIZANH EEZ2|20] CHE
FQEXISEIN 25t QARRE ASE IR RAA3) 212
20074 SEINS ZEZ2|Q OILIMZ LA

DlEE™

RabobanklA Structured Credit Solutions &40 At

Royal Bank of Scotland0fl A1 Nordic Structured Solutions OIA}
Danske Bank 2S(21E & ZEIGHH)

S o S)|AE

Aarhus School of Business, Aarhus Univeristy, 235! StAF 2 A
A&

(gl

2XHCoHead) & 28 &
o221 9 o932 BoIx| 2+
R

= -/ =5 [y wly

ne

OlHEORY THA 2

Christian DiClem
enti,

18

27 4,742

-AllianceBemstein &
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EZeR Ol ORI ST AB2| 4121 2AMY & ZEEZEZ|Q DILIXNZA Sol SIS
(Emerging Market | ZEZ2| DKL 3t OIHAIDE! X ZEZERIRS EE. L8 OIHE0BIIHA &
Debt Portfolio) X SN ZEZCIQRE ERACE M AB2| MBIl XA
Z=2| 0|HA0B! EXERA 205, 2013E =8t OIHADBUIHA
LEZC|Q 2EE0 &Fob| & JHeldiel S2otieiot 2 et
EIOHHI2 1Pt 23 =2H HHUE 2IMXIE =2 SYot= FHi2
NXIOS0IA |IJ 9. 0l &M 222 =23 =R 24
ol ES0I FEELIMXISUA OHE2IAEZ 22
2003 == 21 XYM HES SEok= EEZCIL LA
OIAAIBIOIER AL
iSRS
-5t
Fairfield UniversityOll A ==St SIAISIRI(SRS)
ShamailaKhan, | 24 27 4,742 | -AlianceBemstein 23
OIHZ ORI S OIHADBIIHAXE: HEZ OIHAIDBIA Z3i= 0| XX
OlAt EEZC|Q0 CHet 28 & Mef A8 HE.
2018EMHAI ©H= OIAtZ A SIALS] Z3t Y BXIS3 OIHE OB
s 28 2 2= 82 OIHEORIZEINA ZEZCILES
2R
2011 HARARE & ZEZ2|L UHLIKZ ABUI AN Ol
A0 HOIR & =2RH 2retolo) ===,
2019= Money Management Executive Z25E{ Top Womenin
Asset Management Award =4,
DEE™
TIAA-CREF2| OIHADE! Mz 2Z0IAt 2.
1997H2H OIHADR! SIARH ¥ =XH LEHOI0) CHet 2= &
=bJ3
Lol =38 2dE M & OIS SHSAEICIMA OIc1A O
A Iz &4
-5
Quaid--Azam University(II2 | AEN A ZEEH StAISHS
Leonard N. Stem School of Business at New York University O A1
MBA
HardeepDorga, | 16 27 4,742 -AllianceBemstein 2
0ICHROBUAN 2019 720 OIHADEINA ZEZ2|Q OHLIHZ QAL
HEZC|L OHL D|EE
X 21 BNP Paribas Asset Management2| 22¢ 0|HAOR! xHz
&0l EM Sovereign Hard Currency 2t A S SEok= ZE
=222 HLINZ 22
101l 2+Al Schroder Investment ManagementOilAf 2012 HE
Y M3 2E 8A 3 HEE 2E0ke= EEZCIR UMz
=25
Goldman SachsOllAl Zcl 82D+ 2 credit analyst at Credit
SuisseOilAl A2 HLR|AEZE 226t HE /US.
-5
Imperial College London, =~3} SIAISIR(RS
Imperial College Business School, 2&3! A Al
2I|Xl oIF XEE | Michael S. 25 49 13554 | -AlianceBemstein 2
[l =8 Canter, ST SUSAME & SH3EA & 0= SEIAHC OIAZA S

(Mortgage Income
Portfolio)

=R L
DI= 2EIME]
OIAF

Met ZEBR|Q 28 YSS 0121 YUS. ZHS F= S|
= ABS! SRS BEO| 2 DETSYRIOR MO 20|

T Cantero] Ei2 BRIB5IA DNLSZHMES), A8
IB0IFSA(CRT), 2I2FIIS 2 AlIE DI NZTS?, B
= B 2 JIE TISSSABS) Tt ABI SIS

eiet S0l FAHE DIIX0 282 O+
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2009 0= THR== 90 Legacy Securities Public-Private
Investment Program HE & 5lLIE 285I== ABE &&6I
OO, Canter= oS AB 28 EHZO| 2 NEXEEAR(CIO)N0IA

[=)

20134 28, e LU TA| AIZ0H CHE DImARRIRSIUIA, 1
2|1 20174 =& 2 BE0| OISt 0I=5HARISI0IAM 01=2
BlS FENRT0| 2510 2Dt S,

-IEZE

ACE Limited(& Chubb)2| ACE Principal Finance & AHE. &I
CIZEAE, THIRSHEH, DIIXNHESH L CDO XEEL|
Q2E

-8 9l SD|ArEt
Northwestem University, <=5t 5! ZX[SF StAL
Columbia University ZZH, =SS5 2IAIENR|

Charlie Choi,
EEZCL OHU
X, =HE 20|
Xl elAX] 24
At

15

4 1,566

-AllianceBerstein 2

A, ZEZL|Q MLIN & FAHE 21K AIE 2IMXI Y
XL AERAS0IMSH(CRY), legacy THESSAE BT
(RVBS) ¥ JIEHHID|2HE S33H0l CHEE 2IMXI EE.
28| St AB2| S2-AIR EXF Z2 8 HE(O|=2 MRS
0| 2RNE 43X OZ EXI5t 2IMXIES] Al LRI0IUS.
201301l ABL| SASHHAEHEDE EAIE O, 2IAXI, 222
L ATHE JIX| 2H02 & HES| 430 sHAX0l J|IHE &
DIEZE

201001l & 2IAHHI IAFSED | &DEX], Citadel Investment Group
OllM 2I1XI OHE2IAER 22

_gted al Ejl/\}@-

=7 x|

|ﬂJﬂ|

Camegie Mellon University, ZREISS! StAF & EEAIAEIRY
M }\I.
A

Janaki Rao
EEZC| OHL
A, o=
(agency) 291K
g2SdeIAX
HOIRE

Jz

24

4 1,566

-AllianceBemstein 2

S AU2AIE & J|2E(agency) DI INSEBSHIMX| ZE
Z2|Q0HLINZA J1=2 MBS SIAXIEHHHE L ATHEIIX
cIMR ZE) 2=

J|IEESE

Morgan Stanley2| 0|=22 M2 1SN 7EH2F 22610 D122
MBS AIZH Sh&t ZFRENCHE2HEA 01401 CHol ARMEE R &2,
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SIS AR

CHXOHEE
20204 8& 31 &M
Cto|Lte! =24 OlHA O AH0ts 0|8 | 2= et Otoilel 2+
AH&HHH = FAFAMH =224 JIX3 q433 HlOI= JHX =2
TEEDQ TEZp|Q TEZPQ TEZP|Q TEZp|Q ZEEDQ TEEZQ
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
Khat 45034,007| 107,713,865| 371,211,510 793,671,988  295210,858| 8,820,092,764 | 29,958,792,141
S 2,721,853 1,274,879 5,123,401 10,573,579 652,207 | 137,296,756 | 1,761,406,674
E=Xok 42,312154| 106438986 366,088,109 783,098,409|  294,558,651| 8,682,796,008 | 28,197,385,467
= Sdlold =224 oLt 228 OlHA D OFAIO}
S8 A2 = D00 THA == = (Z2HLHFA | R2I|X o1
TEEFQ ZEZZ|Q ZEEZQ ZEEZQ ZEZZ|Q ZEZZ|Q ZEEZZQ
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
Khat 2,502,073,021| 600,573,903 | 22,028,353,400|  147,737,617| 952,857,575| 302,665,588 | 1,381,060,509
23 75,643,304 29,613,206 | 1,747,994,895 1,526,419 11,144,763 2,818,979 58,470,890
XA 2426,429,717| 570,960,697 | 20,280,358,505 | 146,211,198 | 941712,812| 299,846,600 | 1,322,589,619
CHXICHE=E
20194 8& 31 M
Cto|Lt=t =24 OlHAO! AHots 0|2 | L2 Mk Otoilel 2+
AT FAZAY =224 JIXE 43y HIO== IXIE M2
TEEFQ ZEZZ|Q ZEEZQ ZEEZQ ZEZZ|Q ZEZZ|Q ZEEZZQ
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
KHaH 52,008,365| 107,663,904 | 331,407,124| 827,397,325| 133,733,943 | 13,739,428,416 | 24,360,611,549
=23 2,720,496 1,701,976 8,930,230 4,521,024 750,010| 306,861,339 | 1,351,479,548
XA 49,287,860  105961,928| 322,476,894| 822,876,301| 132,983,933 | 13,432,567,077 | 23,009,132,001
% Sdlold =2z4 oILt 2= | olHADIN OFAIOF
S8 WA= A DOUTHA =4l A (2=2HH=4 | R2I|X oA
ZEEZQ ZEEZQ ZEEZ2|Q ZEZ2|Q ZEEZQ ZEE2Q ZEE2|QR
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
Kok 4272,148808| 593,682,516 | 21,563,863917|  148,494459| 1,001,167,926| 303,518,235| 1,857,700,031
=23 256,731,544 23,279,849 | 1,000,558,856 1,314,878 20,890,308 3,500,690 | 116,956,018
XA 4015417,264| 570,402,667 | 20,563,305061| 147,179581| 980,277,618|  300,017,545| 1,740,744,013
CHXCHEE
20184 8’ 312 &I
CtojLted =2=2¢ OlH&A DO AHots 0= | o= NN Otoilel2¢
AH&HHH = FAZAS =24 JIXs SH4ES B0 JHXI& pifr S]]
ZEEZQ ZEEZQ TEZ2Q ZEZ2|Q ZEEZQ ZEEZQ TEERQR
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
S, 70438,365|  128,942,282|  557,302,281| 1,001,849,125| 128,740,754 | 28,021,498,143 | 10,626,029,701
=23 6,727,459 1,076,057 3,085,165 12,495,974 1946984| 566481312| 282,124,362
XA 63,710,906 127,866,225| 553,317,116 | 1,079,353,151| 126,793,770 | 27,455016,831 | 10,343,905,339
= Sdold =24 XoILt 228 OlHA D2 OFAIOF
S8 A2 M= DOUTHA 4 = (ZE2ReHF=A | 2I|X o1&
TEZD|Q TEZp|Q TEZPQ TEZP|Q TEER|Q TEEZ|Q TEEZQ
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
s, 2,302,805,266 | 467,010,395 | 21,746,408,629 | 147,536,498 | 931,422,470| 483165652| 2,121,613761
S3y 69,855,608 24,571,956 | 921,153,454 2,844,982 26,391,950 12,388,784 | 128,881,348
ST 2232,040568 | 442,438,439 | 20,825,255,175| 144,691,516 905030,520| 470,776,868 | 1,992,732,413
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SIS £ H LA

Pxe] | |-}¢|
— T
20204 88 31¥=Z E=Ll= AMIHUEE
CholLtey 22y olEOE | X&Iks 0IR | L= &BE | oz
AT FAIZ A 224 JIXg o458 g0t BIoNE= PV [ sl
TEZP|Q TEZP|Q TEZPQ TEZ2Q DEZP|Q DEEZQ TEZP|Q
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
] 888,580 1,315,580 6,304,858 13,025,276 1,204,536 | 283245424 | 1,670,699,122
&H8 943,187 984,625 3,485,021 13,607,661 2167,509| 126,396251| 351,560,454
EENAS(2L) (54,607) 330,955 2,819,837 (582,385) (962,973)| 156,849,173 | 1,319,138,668
SR
ARBHTH L,
ALk
SexEe S 32,070 7250,175|  (12,787,588) 25,653,606 22,154,920 (670,093,523)| (723,708,713)
o S35t Chat
AEAS(2A)
oei0lQl 2,276,824 17,092,871 18,918,106| 119,826,591 58,001,149|  466,656,524| 593,208,199
ST 42312,154| 106,438986| 366,088,109 783,098409| 294558651| 8,682,796,008 | 28,197,385,467
% S0l 22¢ | x0lU 29| oHEOMR OFAIOF
S8 A= = Dol THA =4l k! (E=H)=4 | R2I|Xl o1&
ZEEZR ZEEZQ ZEZPQ ZEZPQ ZEEZ2Q ZEEZ2Q ZEERQ
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)

EXt40l 155,746,832 21,118,998 | 1,689,894,149 2,892,475 52,255,967 9445941 | 119,375,445
=H2 42,051,278 6,960,386 | 380,130,570 2,625,892 10,544,966 4,304,104 17,125,342
EETAS(2L) 113,695,554 14,158,612 | 1,309,763,579 266,583 41,711,001 5141,837| 102,250,103
SR
Q2eHd (o,
AL
Souser s | (31235064)|  (15977,087) | (1,484,080549) 7313345| (32,709212)| (10612,487)| (116,927,188)
9 =501 CHE
ABAS (L)

%010/ (218,951,656) 10,866,434 | (334,151,463) 36,164,415 31,444,615 23,302,004 | (148,362,527)
XA 2426,429717| 570,960,697 | 20,280,358,505|  146211,198| 941,712,812| 299,846,609 | 1,322,589,619
=2 H AN
20194 8 3122 EE=H= AIgEE

CtolLted =2=2¢ OlHA DO AH0ks 0= | 22 dEH Otoilel2¢
AH&HHH = FAZAE =229 JIX8 SH4ES giotz= BNk A==
ZEEZQ ZEEZQ LEZRQ LEZPQ LEEe|Q ZEEZQ LEZPQ
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
EXt42] 1,270,157 1,864,130 9,815,464 20,357,273 959,720  555126,344| 939,150,356
=Hg 1,196,463 1,134,430 4,531,738 15,228,584 1543487 216999715 188,115,002
EETAS(2L) 73,694 729,700 5,283,726 5,128,689 (583767)| 338,126,629 751,035,354
SR
Q= TH Ot
ALt
SexEHe S 1,301,467 4,046,053 (5767,510)|  (79,850,959) 3,029,608| (563,699,121)|  (92,456,668)
o S5t Chet
ASAS (L)
o0/l (291,658) 4372521)|  (52,644,447)|  (57,553,459) 8,170,617 | (3,718,410,933) | 1,466,438,651
EXHAH 49287,869| 105961928| 322476,894| 822,876,301| 132,983,933 | 13,432,567,077 | 23,009,132,001
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= Sdiol& =254 oLt 228 OlHA D OFAIOF
S8 1B+ M2 D=OlTHA FAl = (E=2RLHF=A | 2I|X 21&H
TEZP|Q TEZP|Q TEZPQ TEZ2Q DEZP|Q DEEZQ TEZP|Q
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)

] 123,841,013 21,987,244 | 1,719,523,689 3,855,942 62,460,003 10,744,281| 151,661,097
&HIg 32,225,994 6,703925| 365,541,393 3,007,288 10,955,122 5,883,341 22,450,528
EENAS(2L) 91,615,019 15,283,319 | 1,353,982,296 848,654 51,504,881 4,860,940 129,210,569
EXERHA,
LS
A2
SeMEe S 94,588,736 (9,517,158) | (1,423,584,944) (4,927,247)|  (43,084431)| (12,682,390)| (51,555,897)
2 S3H0l Chat
ASEAS(24)

o010l 343,998,013 11,869,231| 731,051,269 (7,095,099) 77,128989|  (53,159,329) 69,279,379
SR 4,015417,264| 570,402,667 | 20,563,305061| 147,179,581| 980,277,618|  300,017,545| 1,740,744,013
E=2 &N
2018 8& 3122 E=feE AMYUEE

ctojLred =22¢ OlHADOI! ANHots 0= | €2 e Ottilel2¢
AT FAIZ A =229 JIXE o458 HIO== X M=
ZEED|Q TEEP|Q ZEER|Q ZEEP|Q DE=ZP|Q DEEP|Q ZEED|Q
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
SR 1,282,945 2,051,185 9,696,402 19,375,644 832071| 670,131609| 753,862,459
&HI2 1,331,256 1,422,193 5,669,063 18,460,608 1504122| 345483040| 153,012,151
EETAS(2L) 48311) 628,992 4,027,339 915,036 (672,051)|  324,648569| 600,850,308
AEAS (L) 2,759,906 16,287,252 21,434,546 98,042,304 7,084,218| 2973136534| (334,947,652)
oei0]Ql 3,286,174 12,574,160 27,831,386| (108,966,127) 16,913,289 | 1,692,841,142| (186,535,862)
SR 63710906 127,866,225 553317,116| 1,079,353,151| 126,793,770 | 27,455,016,831 | 10,343,905339
% Sdold 2=y xoILt 222 | ol0I=DEN OFAIO}
=8 A= p | DOTHA T4 X (Z2ERNHF=A | 2IIX o1F
TEEZ|Q TEEP|Q ZEZRQ ZE=EPIQ DEEP|Q DEEP|Q ZE=ZPIQ
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)

SR 111,100,077 20,570,640 | 1,899,383,043 3,661,314 71,256,966 17,175,894 90,887,608
ZHI= 27,085,223 5954695 423,057,088 3,431,244 14,655,904 7,924,571 14,441,262
EETAS(2L) 84,014,854 14,615,945 | 1,476,325,955 230,070 56,601,062 9,251,323 76,446,346
AEAS (L) 31,341,827 (1,140,257) |  (545,422,609) 14,727,358 |  (66,671,438) 30,858,447 |  (12,077,520)
o0/l 56,045,261 (5433,166) |  (630,982,868) 380,642 | (116,731,914)|  (17,954,116) 41,302,474
SR 2232049568 | 442438439 | 20,825255,175| 144,691,516| 905030520 470,776,868 | 1,992,732,413
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ABENIIDO i DA Y

2020 83 31€ B
e § = =
(1) =22Y XY ZEE2Q
_ S
Ssty 2 = =
=4l _ = Soa =
T T2 = EEIEON; SEXHA [
AUD og |FEM| mu | ma | TEC | e
=l =} Al = g
= 267% 0.00% 0.00% S 00% 5 AS KA J|EL EHEJ:-:' e ) KHAHSS OH
GBP 0.13%) 000% 0.00% 0.00% 0'880/0 -0.54%| 0.00%|  0.00%| 0.00% =
CAD fg}f 0.00%| 0.00%| 0.00% 0'000;0 (1)'00% 000 000%|_0.00% 8 88% 000%| 213%
. ] : - -1. - : %|  0.00%
DKK 6 0.00%|__0.00%| _0.00% o =L365%/ 0,009 0,00%]0.00% 6| 0.13%
1.81%]| _ 0.00% .00%| _0.00%| _0.00% .00%| 0.00%|  0.00%]| 0.009
EUR .00%|  0.00%|  0.00% .00%|  0.00%|  0.00% 00%|  3.71%
12.97%| 0.00% .00%|  0.00%|  0.00% .00%| 0.00%| 0.00%| 0.009
HKD 00%]| _0.00%| __0.00% 00%| _ 0.00%| __0.00% 00%| _1.34%
2.77%| _ 0.00% .00%|  0.00%| -3.21% .00%| 0.00%|  0.00%| 0.00
INR .00%|  0.00%|  0.00% 21%|  0.00%|  0.00% 00%|  181%
0.43%| _ 0.00% .00%|  0.00%]|  0.00% .00%]| 0.00%]|  0.00%| 0.009
TWD 00%| __0.00%| _ 0.00% .00%]| 0.00%|  0.00% 0%} 9.77%
0.60%]| _ 0.00% 00%| _0.00%| -0.30% .00%| 0.00%|  0.00%| 0.009
NOK .00%|  0.00%|  0.00% .30%|  0.00%|  0.00% 00%|  2.77%
056%|  0.00% .00%| 0.00%)| -0.44% .00%| 0.00%| 0.00%| 0.009
ILS 00%|  0.00%|  0.00% 44%|  0.00%|  0.00% 00%| 0.13%
091%]| _ 0.00% 00%| _0.00%| _0.00% .00%| 0.00%|  0.00%]| 0.00
KRW 00%| __0.00%| _ 0.00% .00%|  0.00%|  0.00% 00%) 0.15%
1.56%| _ 0.00% .00%|  0.00%| -0.59% .00%| 0.00%|  0.00%| 0.009
CHF .00%|  0.00%]|  0.00% 6 0.00%|  0.00% 00%| 0.56%
L 0% 0.00%L37% 00%| _0.00%| _ 0.00%]| _ 0.00
USD 00%|__0.00%| _0.00% 37%| _ 0.00%|  0.00% 00%| _ 0.33%
56.52%| __0.00% 00%| _ 0.00%|  0.00% .00%| 0.00%|  0.00%| 0.009
PY 00%| __0.00%| __0.00% .00%] 0.00%|  0.00% 00%|  0.20%
2 7.42%| __ 0.00% .00%|  0.00%]|  8.30% .00%| 0.00%|  0.00%
st . 0) 0.00% 0 0 3.15% 0.000 2 0.00% 2.46%
2l 97.24%| 0.00%| 0.00% 8880;2 8882;0 0.00%| 0.00%| 0O 8802 88$f 0.00%| 0.00% 67.980/2
: .00%| -0.39%| 3.15% ¥ .00%|  0.00%| 0.00%
. 0.00%| 0.0 o 7.42%
(2) a2y DAUMA ZEEZQ 0% 0.00%| 0.00%| 100.00%
_ =2
Sl 2= sd A A=
EIN| 5 Sl S48
FA T o |BEEX SEXA c
ARS 5 =3 U zg | T = JIEH
= o T Al al
BRL 0.00%]| _0.03%| _0.00%| _ 0.00%]| _ 0.00% sz | g | X | gl HEEH
= 0.00%]  2.25%| 0.00%| O .00%|  0.00%| 0.00% U —
P 0.00% 6| 0.00%| 0.00% 0.00%| 0.00%| 0.009
=Bt 000% S0 000 000 6.00% -(2).22% 0.00%| __ 0.00%]| 0.00% 0'88 of 0.00%]| _ 0.03%
CoP 06%| _0.00%] 0.00%| 0.00%] 0. o _-0.23%|__0.00%| __0.00%] O. 00%| 0.00%] -0.04%
0.00%]| _ 1.21% 00%| _ 0.00%| -0.14% .00%| 0.00%|  0.00%| 0.009
DOP 21%|  0.00%|  0.00% 14%| 000% 0.00% 0% -0.01%
0.00%|  0.19% .00%|  0.00%| -1.17% .00%| 0.00%|  0.00%| 0.009
EGP 19%]|  0.00%|  0.00% 17%| 0.00%|  0.00% 0%, -0.08%
0.00%|  0.00% .00%|  0.00%|  0.00% .00%| 0.00%| 0.00%| 0.009
EUR .00%|  0.00%|  0.00% .00%|  0.00%|  0.00% 00%|  0.03%
0.00%]| _ 2.37% .00%|  0.00%|  0.00% .00%| 0.00%|  0.00%| 0.009
INR 37%| _ 0.00%| 0.73% .00%|  0.00%|  0.00% o 0.00%| 0.19%
0.00%| _ 0.23% 73%|  0.38%| -3.38% .00%| 0.00%| 0.44%| 0.009
VXN 23%]| __0.00%| _ 0.00% 38%|  0.00%|  0.00% 00%|  0.44%
0.00%|  1.24% .00%|  0.00%| -0.24% .00%| 0.00%| 0.00%| 0.009
ZAR 24%]|  0.00%|  0.00% .24%| 0.00%|  0.00% 00%| _ 0.09%
0.00%|  2.18% .00%|  0.00%| -1.23% .00%| 0.00%]|  0.00%| 0.009
IDR 18%|  0.00%|  0.00% 23%|  0.00%|  0.00% 00%]  0.00%
0.00%| 3.07% .00%|  0.00%| -2.21% .00%| 0.00%| 0.00%| 0.009
RUB 07%]| _ 0.00%| _ 0.00% 21%|  0.00%|  0.00% 0% 0.02%
0.00%| _ 0.42% .00%|  0.00%| -2.95% .00%| 0.00%]|  0.00%| 0.009
USD 42%|  0.00%|  0.00% 95% _0.00%| _0.00% 00%| _-0.03%
= 0.96%| 70.09% .00%] 0.00%| -0.43% 00%]| 00Q%| 000%| 0.00%
5] 09%)| 8.98%| 3.800 43%|  0.00% 0.009 .00%|  0.13%
| 1.02%| 83.51% 8.98% 4 ggojz igizo 14.35% 0.00% 0 080;2 888?;0 880% 0.00% '0.020/(;
: 41%|  007%|  0.00% ' .00%|  0.00%| 0.04%]| 99.259
- . 0.00%] 0.00 25%
(3 2=2Y FARNEY HEZQ 6| 059%| 004%] 10000%
_ =2
Saig 2 =2 MHMAE
=Al - x5 Sg
_ z | wa | oz |2EER| my | me | 7Y =1 i N
BRL ég%’ 0.00%| 0.00%|__0.00%| _0.00%| 0 okl B EH; > |y M
] : .00% 9 =) -
CBP 3 210/0 0.00%| 0.00%| 0.00%| 0.00%| - 65% _0.00% 0.00%| 0.00%| 0.00°
CAD G 0.00%] 0.00%| _0.00%] _0.00% 8'25% 0.00%| _ 0.00%| 0.00% 0'085’ 0.00%| _2.00%
DKK .67%| 0.00%| 0.00%| 0.00% 00%| 063% 0.00% 0.00%| 0. .00%| 0.00%| -0.08%
3.94%|  0.00% .00%|  0.00%|  1.35% .00%| 0.00%| 0.00%| 0.009
EUR .00%| _ 0.00%|  0.00% 35%|  0.00%|  0.00% 0%, 3.85%
17 99% 0.00% 00%| _ 0.00%| _ 0.00% .00%| 0.00%| 0.00%| 0.009
HKD .00%|  0.00%|  0.00% .00%| 0.00%|  0.00% 00%|  2.02%
4.09%| _ 0.00% .00%| _0.00%| -11.04% .00%]| 0.00%]|  0.00%| 0.009
INR 00%| _0.00%|  0.00% 04%| _ 0.00%| _ 0.00% 0% 3.94%
1.65%| _ 0.00% 00%|  0.00%| -0.25% .00%| 0.00%|  0.00%| 0.009
MXN .00%| 0.00%| 0.00% .25%|  0.00% 0.00% .00%| 6.95%
0.00%0.00% .00%| _ 0.00%| -1.05% .00%| 0.00%|  0.00%| 0.009
TWD 00%| _ 0.00%| _ 0.00% 05%|  0.00%|  0.00% o 00%|  3.84%
0.30%)| _ 0.00% .00%| _ 0.00%|  0.05% 6| 0.00%| 0.00%| 0.009
NOK .00%|  0.00%|  0.00% 05%| 0.00%|  0.00% 9 .00%; _0.60%
0.28%)| _ 0.00% .00%|  0.00%| 0.48% .00%| 0.00%|  0.00%| 0.009
ZAR .00%|  0.00%| 0.00% 48% 0.00% 0.00% 0 00%| _0.05%
0.00%]| _ 0.00% .00%| 0.00%|  0.00% .00%| 0.00%|  0.00%| 0.009
RUB 00%|__0.00%| __0.00% 00%|  0.00%|  0.00% O0%| _ 0.78%
0.00%| _ 0.00% .00%|  0.00%|  0.21% .00%| 0.00%| 0.00%| 0.009
ILS 00%|  0.00%|  0.00% 21%|  0.00%]  0.00% 00%] _ 0.28%
0.46%| _ 0.00% .00%|  0.00%|  0.11% .00%| 0.00%|  0.00%| 0.009
KRW .00%| 0.00%| 0.00% 11%| _ 0.00% 0.00% 0 0%, 0.21%
0.79%]| _ 0.00% .00%|  0.00%| -0.20% .00%| 0.00%|  0.00%| 0.009
SEK .00%|  0.00%|  0.00% 29%|  0.00%|  0.00% 0 00%|  0.11%
0.00%| _ 0.00% .00%| _ 0.00%|  0.00% .00%| 0.00%|  0.00%| 0.009
CHF .00%|  0.00%|  0.00% .00%]  0.00%|  0.00% 0 00%|  0.17%
3.53%| _ 0.00% .00%| _ 0.00%|  0.38% .00%| 0.00%| 0.00% 0
us .00%|  0.00% .38%|  0.00% o 0.00%| 0.79
D 54.74%|  0.00% O.OOOA(: 8'883 0.00%| -0.84%| 0.00% 8'883] 8‘002”’ 0.00%, 0.00% 0-38"2
00%| 0.00%]  730%|  159%  0.00% 00%| __0.00%| _0.00%| _ 2.69%
.00%| 0.00%| _ 0.00% .
00%| _ 0.00%| _63.72%
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== TUaE = ZE .

==3oii=:] = XISIE (=== = al Z=OH

SHETE | oz | owa | oz |PEDN) mu | me | TRU | ssne | om | TELY |mmwe) MO
JPY 5.83% 0.00% 0.00% 0.00% 0.00% 1.47% 0.00% 0.00%| 0.00% 0.00%| 0.00% 7.30%
CNY 0.00% 0.00% 0.00% 0.00% 0.00%| -0.44% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.44%
CNH 0.00% 0.00% 0.00% 0.00% 0.00% 0.83% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.83%
2 98.91% 0.00% 0.00% 0.00% 0.00%| -0.50% 1.59% 0.00%| 0.00% 0.00%| 0.00%| 100.00%
4 = Sdol& XA ZESCIR

= TaaE sE ZE .

E35lH = XISIE [=N==4 = al Z=0H

SHETE |z | owa | oz |PEDN mu | mw | TRU | ssne | om | TELY |mmwe) N
AUD 0.00% 3.09% 0.00% 0.00% 0.00%| -3.11% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.02%
GBP 0.00% 3.92% 0.00% 0.00% 0.00%| -5.04% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -1.12%
CAD 0.00% 4.18% 0.00% 0.00% 0.00%| -4.31% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.13%
EUR 0.00%| 41.94% 0.00% 0.00%| -11.83%| -41.05% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -10.94%
INR 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
MYR 0.00% 0.50% 0.00% 0.00% 0.00%| -0.51% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
MXN 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
TWD 0.00% 0.00% 0.00% 0.00% 0.00%| -0.53% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.53%
NZD 0.00% 0.41% 0.00% 0.00% 0.00%| -0.42% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.02%
NOK 0.00% 0.00% 0.00% 0.00% 0.00% 0.79% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.79%
IDR 0.00% 0.00% 0.00% 0.00% 0.00% 0.02% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.02%
RUB 0.00% 0.00% 0.00% 0.00% 0.00% 0.49% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.49%
KRW 0.00% 0.00% 0.00% 0.00% 9.52%| -0.24% 0.00% 0.00%| 0.00% 0.00%| 0.00% 9.29%
SEK 0.00% 0.00% 0.00% 0.00% 0.00% 0.98% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.98%
UsD 0.00%| 38.64% 5.03% 0.00%| -0.22%| 53.15% 0.00% 0.00%| 0.00% 0.00%| 4.16%| 100.75%
JPY 0.00% 2.04% 0.00% 0.00% 0.00%| -2.05% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.02%
CNY 0.00% 0.00% 0.00% 0.00%| -0.06% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.06%
PLN 0.00% 0.00% 0.00% 0.00% 0.00% 0.51% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.51%
2 0.00%| 94.70% 5.03% 0.00%| -1.31%| -3.89% 0.00% 0.00%| 0.00% 0.00%| 4.16%| 100.00%
() CHOILIY XHAHHE ZEZECIR

= TEaE sEna =5]
S5y 2= EES S ga | B Inuzo
w4 | w2 | oz |PEDM) mu | ae gxe | e | T e

AUD 0.86%|0016906044]  0.00% 0.00%| -0.93%| -1.95% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.33%
THB 0.00%|00007/63911]  0.00% 0.00% 0.00%| -0.08% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
GBP 2.18%|0020944941|  0.00% 0.00% 157%| -3.44% 0.00% 0.00%| 0.00% 0.00%| 0.00% 241%
CAD 0.73%| 01335023  0.00% 0.00%| -0.51%| -0.83% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.77%
NOK 0.90% 0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.90%
EUR 6.32%|013341719]  0.00% 0.00%| -2.48%| -14.47% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.77%
HKD 1.21% 0 0.00% 0.00%| -0.35% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.86%
MYR 0.00%|00014721%|  0.00% 0.00% 0.00%| -0.15% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
MXN 0.00%|0000372124]  0.00% 0.00% 0.00%| -0.04% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
TWD 0.14% 0.00% 0.00% 0.00% 0.00%| -0.14% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
NZD 0.11% 0 0.00% 0.00% 0.00% 0.16% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.27%
NOK 0.18% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.18%
PEN 0.00%|0001633317|  0.00% 0.00% 0.00%| -0.16% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
ZAR 0.33% 0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.33%
ILS 0.19% 0.00% 0.00% 0.00% 0.00%| -0.18% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
SGD 0.33% 0 0.00% 0.00% 1.81% 0.04% 0.04% 0.00%| 0.00% 0.00%| 0.00% 2.22%
KRW 0.64% 0 0.00% 0.00% 2.46%| -0.32% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.78%
SEK 0.37%| 00221732 0.00% 0.00% 0.00% 0.03% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.62%
CHF 2.01% 0.00% 0.00% 0.00% 0.00%| -0.79% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.23%
USD 30.52%| 008660974) 0017682371 0.00% 5.11%| 27.89% 0.85% 0.00%| 0.00% 0.00%| 4.06%| 78.02%
JPY 4.18%|0041713009]  0.00% 0.00% 3.76%| -5.87% 0.10% 0.00%| 0.00% 0.84%| 0.00% 7.18%
CNH 0.00% 0 0.00% 0.00% 0.00%| -0.27% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.27%
PLN 0.00% 0 0.00% 0.00% 0.00% 0.05% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.05%
2 51.21%| 29.34% 1.77% 1.87%| 10.43%| -0.51% 0.98% 0.00%| 0.00% 0.84%| 4.06%| 100.00%
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6) X0t 298 FA TEE2Q
=3 TS SEnd ZETIN
Sotd 7= - Zgte SS4 =g ArzoH
SHETE L | wa | os [P2SR mu | = sgny | o | 8 F | Emwg Y
EUR 0.50% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00% 0.00% 0.50%
HKD 61.98% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00% 0.00%| 61.98%
TWD 3.87% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 3.87%
CHF 1.16% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00% 0.00% 1.16%
USD 9.83% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 9.83%
CNH 20.28% 0.00% 0.00% 2.39% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00% 0.00%| 22.67%
2l 97.61% 0.00% 0.00% 3.04% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 100.00%
(7)) XIHJts 0= "ok ZEZ2IL
=2 TEaE SEd ZE
Saps 22 ) za= e = o e
SHETE L x| w2 | os [BESN mu | =z agne | o |8 F | @y N
USD 98.45% 0.00% 0.00% 0.00% 0.00% 0.00% 1.55% 0.00%| 0.00% 0.00%| 0.00%| 100.00%
Sl 98.45% 0.00% 0.00% 0.00% 0.00% 0.00% 1.55% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
(8) Otnlel?t Mas ZLEEL|RL
=3 TEaE S=d o1 | Jier
SEETE |z | ya s inﬂ su | me | 7o | wsne | o | TR E%‘DM RS
USD 0.24%| 80.92%| 15.23%|  0.89%| -4.10%| _0.00%| _0.00%| _ 0.00%| 0.00%| _ 0.00%| 6.81%] 100.00%
Sl 0.24%| 80.92%| 15.23% 0.89%| -4.10% 0.00% 0.00% 0.00%| 0.00% 0.00%| 6.81%)| 100.00%
(90 OlAOHEZ2HI)FA EEZLIR
=2 TEaE S ZETHN
saig 2z ] e CEYS 59 e
SIETE | zy | mm s |F23M =y | ma | T asne | e | N e N
HKD 45.84% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 45.84%
INR 5.41% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 5.41%
TWD 11.68% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 11.68%
PHP 1.37% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.37%
IDR 2.50% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.50%
SGD 1.90% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.90%
KRW 23.53% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 23.53%
UsSD 1.47% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.51% 1.98%
CNH 5.80% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 5.80%
=] 99.49% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.51%)| 100.00%
(10) S8 A ZEECIR
=3 TEAE SERA ZETHN
sy 2= ) e CEN 52 e
SHETE |z | w2 | o [BEEM mu | ma | T N I il [EF P
GBP 0.00%| 10.41% 0.00% 0.00% 0.00%| -10.66% 0.00% 0.00% 0.00 0.00%| 0.00%| -0.24%
EUR 0.00%| 85.12% 0.44% 0.00% 3.96%| 10.69% 0.00% 0.00%| 0.00% 0.00%| 0.00%)| 100.20%
NOK 0.00% 0.24% 0.00% 0.00% 0.00%| -0.20% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.04%
USD 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
A 0.00%| 95.77% 0.44% 0.00% 3.96%| -0.17% 0.00% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
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(11) OIHZEOE! 4388 XESZ?
=2 TAAE =R, ZE]
Sotd 7= - Zgte SS4 =g ArzoH
SHETE L | wa | os [P2SR mu | = AT T el [ W
THB 0.88% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.88%
BRL 2.66% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.66%
GBP 0.38% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.38%
VND 2.39% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.39%
EUR 1.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.00%
HKD 34.15% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 34.15%
INR 6.40% 0.00% 0.00% 0.00% 0.00% 0.00% 0.82% 0.00%| 0.00% 0.00%| 0.00% 7.22%
KES 0.79% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.79%
MYR 2.78% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.78%
MXN 0.60% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.60%
TWD 14.25% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 14.25%
PHP 0.11% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.11%
ZAR 3.29% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%]| 0.00% 3.29%
IDR 0.92% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%]|  0.00% 0.92%
KRW 6.54% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 6.54%
USD 17.77% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 1.24%| 19.01%
CNH 2.14% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.14%
PLN 0.89% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%|  0.00% 0.89%
A 97.93% 0.00% 0.00% 0.00% 0.00% 0.00% 0.82% 0.00%| 0.00% 0.00%| 1.24%| 100.00%
(12) OIHEOM! MA ZEZ2Q
= TAAE =R ZETHN
soiy 2= Tes == = o sz
SHETE L x| w2 | os [N mu | =y agne | o |8 F | @y N
COoP 0.00% 0.07% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%|  0.00% 0.07%
EGP 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 1.07%| 0.00% 1.07%
EUR 0.00% 1.33% 0.00% 0.00% 0.00%| -1.37% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.04%
INR 0.00% 0.24% 0.00% 0.00% 0.00%| -0.26% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.02%
MXN 0.00% 0.00% 0.00% 0.00% 0.00% 0.75% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.75%
IDR 0.00% 0.59% 0.00% 0.00% 0.00%| -0.65% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.06%
RUB 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
KRW 0.00% 0.00% 0.00% 0.00% 0.00% 0.71% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.71%
UAH 0.00% 1.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.00%
Usb 0.00%]| 95.52% 0.00% 0.35%| -0.13% 0.30% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 96.03%
PLN 0.00% 0.00% 0.00% 0.00% 0.00% 0.49% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.49%
2 0.00%| 98.76% 0.00% 0.35%| -0.13%| -0.04% 0.00% 0.00%| 0.00% 1.07%| 0.00%| 100.00%
(13) 2= dH IIXE ZEZEZR
= TAAE PO =R
soiy 7= } Tes CER =3 sz
FETE | za | mm | os |FESM mu | me | T asne | o | HEE |y
PY 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 100.00%
A 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 100.00%
(14) DI 01 ZEEQ
=3 TAAE s=T ZETHN
soi 2= : zes CER =3 sz
HETE N wy | oam | oz |PEDN au | me | TEY | asne | oe | R |mmee) Y
Usb 0.00% 0.11%| 87.63% 0.67%| -1.43% 0.00% 0.00% 0.00%| 0.00% 5.67%| 7.36%| 100.00%
2l 0.00% 0.11%| 87.63% 0.67%| -1.43% 0.00% 0.00% 0.00%| 0.00% 5.67%| 7.36%| 100.00%
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’\* 0| 2HHO Hekz2 0|2 = U= SHES LEE SHZ HAUSHALL, Light Green ZEZL|20t &
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JF BZ8 8ot AIRE Ol S 2HE MIIoH)| fIotK OlAIS M =588 ULICh £8 ABE EXt2
UL SSA L DM 22 OHE Ol 2 ARt HEELICH

V. 28 HH A8 (Taxonomy Regulation)

Light Green LZEZ2|2= XNHI)ls ENE SHOZ olX| LSLICK WA 0l2s 284E29 JIxIt He
Exts #FMoz XHIIss FHEs=0 s EUS £ 12{otAl %20, Light Green ZEER|Q=

a5 | = ol EXtg 2= SESHA £ 2L, Light Green
ZEZC20 WME & MS2o| g Z st R ENNMEE ERE = JUSLICH 010 et

EFMAAES RAS2 HELX ESLICL

i

FOt2, 220 JIMHEl= Hiet Z0l, Light Green ZEZ2I2S2 =8 S0 212 &2 FItEQl A3eld
= NS &= UAsLICH

Light Green ZEZ2|2S2 2# ZEZC2I2 NFEE F20 O XtMISl JIME = B2t 201, ABE &3 %/
T= M SHES FAoH| 2ot =4 X RSN 201 LIS et JHE X4 & Sol &3
IS 2 ETFR €2 248 SAE Eget (e FADIES AEE2 = UsLILL HE S0, tdadsS
2E2 ABZ ofti2 && L= MaH SHO Jl0ole X2 Btohls LIS e dAZHE O =
280|0 HIESHECZ FHE = UAEE LG

? g F20M Hs= dieE 201, Light Green ZEZCI2SE && Y/E= AelE E40| SEotAl &
= FARE E7E =+ UASH, ABE oild SAHAAMSH 230l oy s52 Z2eI=0] Adet X 2+
=S ==X HFE BItotAl EAHLE EItotAl 2 &+ USLICHL 012} €2 FXA= 5ol F=4, =R
Sd, S0l AIZEEs JIFE, 83, Z8RE A=, gd & ZXE 2 SHES0IL =2lA8 0 201 |
TIIEAA0] &8 H/EE=E AMSE SHS0 R0tk = S8 430l ZeELULCH 0l 22 S
ASo 7Y Y SHY &2 FI 2= 202243 8 31L XA HXEDM0 SIHELICH



BE edu=H AXNUSUC. AB A50ISH H2WE X158 ARSI 32, ST I
Ol AME T= BWHOEZ SUE 2FX IS 012 4 Y= ESG 2@ AA0IL TACE Fojg)g =
B8 (28t ESG NAASS(ESG 242700 WEM JIZBILICL ABE 019 22 ESG 2452 24511
SHFIO 2E SO MANOR SHIAUCH, ABS 012 S5101 SXZE Ho, MEX 81 23, M
SOl Het ABS| % 0/3 & ESG SHOl [h3t MPIXQl HAMS 0101 4 UCHD LSLICL
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