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Al 3 F.AFFATY AF B 284AH S B ALY

1. H2EE
O] EXRES HMEHE=E ASZ A0 28t HE0 st JIgAHIIE & ESFENIF0 28 S H D=0
et HEEHALH, S M HMEN ot AFZAE 22 20 ZFALA2 s st
JI2t S HZ AL O Z At A
H1021(2019.07.01~2020.06.30) el pegll HE
Al 11 21(2020.07.01~2021.06.30) el HE ol HE
Ml 12 21(2021.07.01~2022.06.30) el HE ol A A =2HEH

Jb QAP HE
(B9 9)
RUANEEE M o12 7] A 11 7| A 10 7|
2021.7.1-2022.6.30 2020.7.1-2021.6.30 | 2019.7.1-2020.6.30

| &ALt 216,696,992,146 366,703,419,624 260,988,753,637

s 204,549,557,152 348,680,188,607 248,310,216,003

dda & WXl= 12,147,434,994 18,023,231,017 12,678,537,634
II. 7| EFRFAE 112,026,688 94,134,761 397,557,706
NN 216,809,018,834 366,797,554,385 261,386,311,343
II. 7| EFELXH 9,743,560,643 8,842,815,544 5,388,879,956
SEMSA 9,743,560,643 8,842,815,544 5,388,879,956
L2 320,896,222,695 447,177,370,018 344,215,086,831
I s=dx=dga 29,181,057,041 -24,169,009,742 -15,580,474,609

o J

el
10
02
el
op O

-143,011,821,545

-65,053,621,435

-72,637,180,835

25 207,065,458,191 357,954,738,841 255,997,431,387
I 2859 -33,475,646,860 47,657,351,452 -12,120,953,328
O|Rt=¢] 63,903,524 38,958,161 66,945,529
O OH /8 7 F X2 -33,539,550,384 47,618,393,291 -12,187,898,857
. 2&H& 2,032,178,344 2,531,590,094 1,618,577,395
2B AR 1,992,523,783 2,484,374,868 1,591,501,506
7|EHH| & 39,654,561 47,215,226 27,075,889
n. g7 =014 -35,507,825,204 45,125,761,358 -13,739,530,723
* oo™ & 0 0 0
* Ojol++= 0 0 0
F1) WRBEE & NE 83 ZHOIXIN 2AIE ZABDNE Sot0 2018 & USLICH
F2) QUASH 29 DHOKEI M SOl =AIHOHS BIBIS HES UEHHsE XNEZA oY 282t S0t
Bt FADtME 2o ERNOZ BRS FAIIMOZ LISO{AM AEELICH

=
=
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68 43 3 EIHEE
(CHR[: SHTEEL HHOER])
A2 B
7|2tX Tt EE =5 PFd =S}
:'l_i_ 7|?—|. KA KA KA = KA
Zh= —10H T Z10H E 104 i o K]
EXRES)| T |ERXER)| T (ERXER| T |ERXRER)| 7
2019.7.1-2020.6.30 264,713 | 264,713 173,934 | 134,700 | 122,078 97,701 316,568 | 301,712
Z2 A [2020.7.1-2021.6.30 316,568 | 316,568 | 473,590 | 373,065 | 375521 | 297,970 | 414,637 | 391,664
2021.7.1-2022.6.30 414,637 | 414,637 60,906 47,604 184,568 | 142,946 | 290,975 | 319,295
2019.7.1-2020.6.30 21,566 21,566 12,947 9,970 9,630 7,448 24,883 24,088
Z3 Ae |2020.7.1-2021.6.30 24,883 24,883 23,007 17,614 17,198 13,155 30,693 29,342
2021.7.1-2022.6.30 30,693 30,693 11,363 8,554 13,852 10,203 28,204 29,044
2019.7.1-2020.6.30 929 929 6 5 276 208 659 725
Z3 S [2020.7.1-2021.6.30 659 659 1 0 296 220 363 439
2021.7.1-2022.6.30 363 363 0 0 0 0 363 363
2019.7.1-2020.6.30 2,237 2,237 230 201 363 329 2,104 2,109
Z3 C-w [2020.7.1-2021.6.30 2,104 2,104 183 159 803 700 1,484 1,563
2021.7.1-2022.6.30 1,484 1,484 174 148 304 257 1,354 1,375
F1) 2 HEEs 201149 88 222 X0 538 HESEAIITRZ 0l Ot SLX JIE 2 2532 5] A =<
SHozE ML ASLIC
. AEEIIFRY 284N (MAE JIE)
Ct22 ENAEZ2 0 EXAMES HH JUE UEE = DS 2EHUE BHol= 22 Ot LI Ol
EXNES EXAHe 2AHE AHE LIE2 st=22SEXHE 3l (www.kofia.or.kr) 8 XFZAIAIOIE N HIAIE
CHXCH = E, =2AH AN S2 ZFXGHAID| BIZLUICH HEHZ 28 & HEYE S0 2s dE= &4
IELE MES 2AEZAN AN EXAEL AES2 I OE £ JULSZ €2 E0IGHHOF SLICH
f B8R A8 (MAE JIE, %)
J|2t 2 14 z= 24 z=2 349 %= 54 A3 0|F
(2021.07.01~ (2020.07.01~ (2019.07.01~ (2017.07.01~ (282~
2022.06.30) 2022.06.30) 2021.06.30) 2022.06.30) 2022.06.30)
EXAEH(E ) -13.95 -0.74 -2.66 -0.90 3.47
S8 A -13.97 -0.77 -2.68 -0.92 3.45
SR A-e -13.73 -0.49 -2.42 -0.65 1.42
E -13.71 -0.47 -2.39 -0.62 1.44
&5 C-w -13.49 -0.22 -2.15 -0.58
H| 0 X| =* -14.95 -1.68 -1.54 0.95 4.78
=oUE HEH 6.06 5.48 11.81 9.39 7.17
* Bl X|==: Bloomberg Global High Yield Bond Index (USD Hedged)
F1) X2 =AENes 2L+ S EMNVEN 2EH=sE B4 & HIE0| BFAL X LUASLICH
F2) HEZ £UAE2 oY I S0to SHAxQSS JotEZHAOCZ HAE Ao=2 oYl =oto TR
A ES UEIWE XL
F3) 88 0|F #=4EQ HR 2 SRLEZ AFAIEH0 TE = I 20 =UEQ HIIF HE == USLICH
F4) U8 HESH2 ol D2t SO FEEXNI| P2 HEE F2AA 50| EEHIIYLICH
F5) 2 HEEs 20114 88 222 X0 88 IEEXIFZ 20 O sLXH JE 2l +Ad5HS2 S8 A
o sHoZ HMEASLICH




HEd A= (%)
mAB 2R3 2ERET 149 SUERUT HA-HUEE) EEX|
12.00
6.00 sa7  ATE
000 ||
600 074 s aep 154 -0.90
-12.00
-18.00 1395 a5
#2144 224 #2349 #2s54 H4EE 0|2
Lt. HEY 28 0| (MA JIE, %)
J|2t Z2 1%t 2 2E%Xt Z|Z 3E%} Z 2 43Xt Z|2 5H%}
(2021.07.01~ (2020.07.01~ (2019.07.01~ (2018.07.01~ (2017.07.01~
202206.30) 2021.06.30) 2010.06.30) 2019.06.30) 2018.06.30)
SAHAEH A ) -13.95 14.49 -6.39 4.39 -0.70
S5 A -13.97 14.47 -6.41 4.36 -0.73
55 A-e -13.73 14.78 -6.16 4.65 -0.45
EF S -13.71 14.81 -6.14 4.67 -0.43
5% C-w -13.49 15.09 -5.91 4.94 -1.13
bl 1w X| o=+ -14.95 13.67 -1.26 8.66 1.08
*ZF & X| ==: Bloomberg Global High Yield Bond Index (USD hedged)
=1) HLXx2 #2AE0= 2EE+ S SXNEN 2Ud= B 2 HIEO0| BFIE X L UASLICH
F2) Y 2ASR Y= 2 1424 tE SRKASEZ EXI|2HSO 0 EXMEY 050 HESHE
LIEtL= =Xl LIC.
F3) o FAUE2 ollg It JUFAS0IH SFTLEZ SEI(12401 F Al JIXHE J12+0 DILotle &L
e =2AUE JITHE MtoIASLICH
F4) 2 HEE 20114 88 22280 SR MEEXIIRZ S0l O SLXU JIE g8 2005A42 SF A
o ZHCZ ML /UASLICH
HEH =0 5(%)
mAp 2RT EEE D40 SRERUY MBTHTE) HER|
12.00 1449 {357
12.00 866
439
600
1.08
000 |
-6.00 - -1.26 -070
6.39
-12.00
-13.95 -14.95
-18.00
| Z21E% #HZ2E% HI3Ex% H 4L #ZsHExRt




Ct. dEEXII7S Xetd &

(2022.06.30 ST/ THPl: WHBHR)

S8 7 AT HOIE gyl SEME | RHE ) o0 | g
= | %3 | og | DusA=d | 24 | &9 Ssnu] v | 243

812 g 0] 0 0] 0 0| -6,510 0 0 0 12,155 -28 5,616

(0.00)| (0.00)| (0.00) (0.00)] (0.00) -(3.10)] (0.00)] (0.00)| (0.00)  (578) (001)| (267)

0|2 o3y 0 0 0 204,550 0 0 0 0 0 1 0| 204,550

(0.00)| (0.00)| (0.00) (97.33) (0.00)| (0.00)| (0.00)| (0.00)| (0.00) (0.00)| (0.00) (97.33)

87 0 0 0 204,550 0| -6,510 0 0 0 12,156 28 210,167

(0.00)| (0.00)| (0.00) (97.33)| (0.00)| (3.10)| (0.00)| (0.00)| (0.00)  (5.78)| <(0.01)| (100.00)




A 4 ¥ AGEAIT BAsA] BF A}

_ o R 44
of ic X0 = -
S m s 2 &
- d B
m i il ._I_m S
o < oK ° K
el m D= =
o 2 M= = 5O
o} ﬂmw . =.__| H_. o —
< " J o H [
— IS = ol ol KD
& K =) i R
ne o wl| | 5 | U = W
ke ﬂ.,.r Tl Bl o 3 m o5 = £ ol
2 z = iof | &Y b F T > &
e ﬂ u Nro I _rt Ho — .__._ ...A.o
2o U J iof 00 ol A0 0 =z =
u ) ur| < o _ < M ) B
B m_zlfﬂ& ol = HUsm o o W
all || = < = S o0 gy AD LI,
— U KR = uF ot E & o3 " 2
2 ol 51| 00| K < iol S il o o = W
- _ Ul IREIK: % o0 © K W % g a0 ok 7
+ | = i R R S = x 3 A
ﬁ 4 | T mmam - U B o < o=
il C ETO e e i = g Yeln TS
: : T 2Ty = Xy z=s A
= KE | 2 o IR o] o o Wk A0 o M
< o |83 o n~w = 8
N E I N A = 1l w s .
; 0H | < ol 3 s o Gu g ¢ o
ke ~l=| & & = = ol ok
AL TEY A R R i) oH A N *
K | = MA.U | oo| ar| ] ol = = ! - <
S T A R ol b k ) = &
o Ko 1 wr o = ) o
AT S U = Be s
%0 SRR IR A w oS A
< . Kio N 1._ 7._ 8.,_ 1._ = zp ol mﬂ =
o o | ™ ™ ™ — ~ - ) 7 L
o s X w5288 = 23 WL 95
Al mhMISISI SIS = m 3 3 © o = ur
_ o | RN S Q o 4 ®m © < U
o] < = - <
S R W = IF
nd w MBS zxIZlx oz
< = — - e sl 2 L3 = @ o
= 2By ) pEdr e FrRoZadg
Wk D2 ke T a3 Yoor = o — of Ik "l i
s =< o 2 < — W Wk UF <0
_ o 0SSN g Do =
RO L T =
: L = = =1 R =3 =

1
It
L




HPUHE

[e]3
.

22 20 AIHEE R

Ct.

oFJ

O [e0) [o0] — o (@] —
- 0 — © ™| ™ o
™ © o © ™ %]
N © ) 1_ L
A
o
AN
o
N
— o — [{o) n n N~
1 < N~ N~ | o 1)
| & ~ ™ 3_ < 8_
|..A._ o M~ Ko} [qV} —
— —
=g
(o]
TR
or of | 00 | 00 ol
T ) off |+ |3|D| B
o< ) S a3 || @
&l &0 oD &0 | 3D | ol ~
80 80 80 80 | 80 | 1D 0
(qV] N o™ — [e0] 0] o (qV] (9V] o (e0]
— < o o ™ o o o N~ N~ o o
o (@] o 41 _/y M~ 001 nUa ! < 4.. M~
| W — | - L < | 0 o) L
— — — — — —
o
AN
o
N
— o0 (o) N~ N (o] o (qV] (e)] N~ (V]
IR Y I =R = Y
@ N w (N~ ool S| T IN|d|®
Ml S8 - L D il m_
5|8
<
o | ©
=
<
= =
" :ﬂm 0o 0
L= | o H
oo | = m| s | =K
AR || M| ® [no|K|30] K |oT
| W | o || <f|&=| M| N |of | M|
BWIS|kE|~|IRIFIR|XR|S|=<|NF

2l 22 K&k A2 (2022.6.30. &)

o)

Al
25,328

=
=]

MMF

25,328

180
s

=

0
oD
0}

0
<r
Kk

Mk
K0

_Ih_
<

2]
OH

FEXITHAS] 2Z(XIAl) SR &3 A

PR
=

It.

ioJ

ol CH

&t

<.

ALK

1T
I

K& XHHIA RLSLICH

SFE
HEE

i)

(AllianceBernstein Hong Kong Limited)

oF
1)
=
=
00
0

Ul | gk

wl

T | 00

™ | O

Ho

{0

i

<]

.

<l

o.

=)

i

Sl

=

31

= | oF

Wk | 70

w6l | ar

KD | OF

or | oF

OF | &1

o

frs]

SXST MR

ol

HelAEE

o

@

&
=

39/F, One Island East, 18 Westlands Road, Quarry Bay, Hong Kong

Mr
ulo
=
= &
el 2
£ R%)
usl E
m| - ©
|nnU:EC
g olw
UX| B9 oo
iomAm &
S|l 5| @
__¢_oHI=__|_| o)
0 —
ol = 3 o
[CERA N
Iz 8|18
3 Sl 2|2 B
A_%4w ..
3 8lm GloM
2 8|~ 1)
o =|o M| o
IR e
fal
=
&l
o 2|
oF Wk KF
Al < | <
S KD o] )




&3l At
XS LICEH

<+

9

ok
8D

Lt JIEt

I

- oAt

8t ALE

o

S| 2& 3 ALl

!

=)
=

3. JIEt &

ol

-

wr

<

1) AL e

K
il
ljo c
| S
3| 8
<| 2
™| o
N~
of | o
3|2 R
oolw
KRd ©
_ | 8
oK | Ko
Hqiz @
K- | ol e
3
il
3
Ol
3
of | W
2| W
i
1o
<0
0
ofo

o-
ol

Kk

gk
ol

Kk

o0

| Ol

ol
[
o
ok

ur

At

oD

uJ

et SS XA T

Al

XIS XEe| EXHA

ol

ol

0
<

ol
Kk

<
JU
)
0

oll

0l

-

20
OF

m
Klo

(2) &I o

() ©

e
oF
un

mn
il

ol

-

wr

<

X2l of 20l

i 2EXAIS E3

= SNESAM 2B

XS XHOI CH

CE

0

ot &

]

S sol

CHotOd O AbE

00

o

Ol

ol

-

wr

<

©

L BEEHXS 6F / Dl

ke
o

KHIH &F2

AL

o

Ryl

» EX

Hak

AET

At OIS / S ¢

=
-

oD
KD

o)

EtXe 62 / 2EXA AIZ2F SO

|I—i
=

0

=
=

F

A
()

=]
=

t

_J
A

110
o
<1

oF
30

AL 3

A0 2K

Wk

J
H

Y

ol

3
il

1

J

JUHHSE HEAISIE U

Sk
=}

Ol At

—
[a—

S

ol
ol

@

|Ab, ZEFALR 223 AL

HOH S

DN

=

32PN

LN

o]

X
=

)

(o]
o

w_l

<)

o



http://www.kr.hsbc.com/

tel 2 Ab

AR
1) 3lAel HR

b

)

ol
=

r
ujo
ok
a0
)
gl
— Ok
ulo WMEW
o)
wm Ok on D <k
3 5y ©
W%Q%O_w
mAIﬂEw
ok ur 1 Mo
W= 20 9Q<
gamT
S o
N O o © -
ol ) T T T
w383 K
mWe © 90 o
AN AN AN NN
—
N
Al
i
1l =
5| w8
J 9
S~
ok P
I
S s
K
3 &
=<
O
X
<l
o
T
of ul
<0 Y
]
<l
™

ok
ol

Kk

ok
ol

Kk

Ulo
Ll
<
<k
H
ok
i[3
&1
o
)]

(2) LELAIRZEIBIALY 22

ulo

|
10!

Hakel

=tA

J

&0l AUSLICH

=4
ioll
<0

i
)

<

oF

by

g

J

9]

HEEXI|F OIS AL

- oAt

Ct.

AsLICH

il

HZEILSIALOl 28t AL

ct.

1) SIAS R

K K
il .&_ i
Ljo £ xr m
w9 | | e
3l Q =) o
< = £
< o 5 =
(=) o W ,.nmp
(e 0]
EF
!
8 e
1 <) SIS
M T 8 00 Q|0 R
& | T @i ke B
7| M oglE 8w g
_ eI ST~
L T 1 I
o
4w 5w ST S
Kk elH g% B
o U N E
Ofu T
T
= =5
™~ mo
It n T
W 2| 52
<0 K 3 K
T 2| g
ol ¥ jad
5

ok
ol

g

ok

=

X

M S

=
[a—

f

=5
|AHOll M=

KHRH &0l

It

ok

)]
G
=

i

H

gt 3

H2 Al DL

X

|
(=)

22l s

)

50

o
AT

fo

o

<0
20



http://www.koreabp.com/
http://www.bond.co.kr/
http://www.fnpricing.com/

SXRS 2elof 2

1.

un
o}
0

ol

<+
!

1l
o0

w0

0
il
o

ok

KD
<

ol

)
K0

ol

(2) =

J
o

ol

3+

Ol
M
Klo
ol

<+

0
2

Galll
JJ

.
[}

ol

-

wr

<
JJ

9]

2l

ol

Kl

oI

o

o)

@r__:

}

HXIXl OtLIS

xS

un

i0J

RO

oD

oM

Ok

i
1
ar
<+

o)
ok
<

oI

Ko

0
2

U

1
oF

by

N

J

4D
o3

<+

ioll
)

i
0}
Ko
ol

3+

"

bl
ol
<10

ol
ol

Z o/ ARSOl CH

39

=
[=}

w0l Tt

-

A0l
-

=l

&S

CHEt EOolA

LICH

F

¢}

NSl 2

<

o A0 2

¢}

GtAl OFLI

4

o

2

o

of

<

U

ol

3+

ol

1
oF
RO

J
9]
Kir
K0

Uk

o

LICt. Cigh

b

S
=

tO4 OF

[[e]

K

XS XHO Al

=0 AoUHE0 &= OIXIXl Ol

=
=}

eI

AL
T/

0

o)

Ll

o}
K0
ol

3+

t

¢}

POl CH

S

| Ab

= —

10148 =2 &9
>0

|2

=l

= =
[=)

At

Z2/AE 20

Of e =AXE32 220t OIFUH XAl OotLigt 2 O E2H 25 0l
3|9

=
(=}

b

o

o X}

A
o

X S‘_}

HI190=x M5

=
0l

—

£ sUC.

STHE At

LHOIl 01
1= &K SIS XA
cret,

LICE.

b

S
=

o3
3+

oll

b
Ko

LICH

A
=

%0
ol
Rl

o}
{0

ol

(3) =
Ct

LICt

F

S
=

ot 04 OF

0

20 2

2o 2

=
=]}

e 2o

St
S

HEohsE A

0l

ol

o

o

1H
ofl
1H
B0

oD

St
>

t= At

(9]

PN
=

d M217Z0 A

H

[s1
t=}

= AR E
CZN H Al

9]

~
=

A M21620i A

H

[s)
o

, 1 SO © Al

8, d) 1 ol




0

of

nl
100

2 M 188 &£ Ml 2

1.

e S XA

2l &0l o

=P

slol Zolol et (=

=
[=}

ol

uy

o

J

o

grCH o

Z o0

MBSz

20 & OILHol

J
9]

-

)

ol

2 Ml 193 = Ml 2

2.

o
R0
J
5
R0
i
<+

ol
™
m_o

Lt ZHOITHAHZHH

ki

H2EA Ol A

J
s

-
1o

ol

o
0

Ol
o)
o1
oF
0t
o

323

I+
&
il
K
ujo

ok

-

lll

ol
Uk
X

I+
K0

—_

(W)

o
o

LICH.) Ol Al

oin

ol

=
=)

HE0lL
st

9l

4 MO95E M

E

JI A&t

o=
TT=

gAIZE S0l 0

Ol

gh=s 8 Al

F

=

=
-

ol

ioll

RO
i

=

Ol

K
JU

U,
()

il

LICH.

1

<+
ioll
0
i

E

ol

iKd

I
H

i}

SXXIE 280lL S

ZHAA /

M=

)
e

&/ M

SENSHE =0t

X
=

PSR A HAIA/

XIS
=8

>

ol

<)

o

ofu

e

A=
=T =

SNEF M0l ?otls dAE ot HLE 1

Frof -

=X

oD

. K
=

ioll

i
IS

<

i

i

X S S8S A4S 0H0H, 2 S+2l HceH

=
-

010
o

i

=20

—
[a—

o= SRUANE HEARIE A

&
T
ok
R0

Ju

ol

Ol ASLICH

w0
H
u

FIOZM

S
=]

Ol 2ITH E£= HAIEX OkLl

St
S

— —_ — 4

Ll
ok

z
_lu_
=l
&0
R0
z
R
o
Klo

ot HAC JIM E£=

-
=

ES2ALE

K0

0i0

5
un

o

=l

Ol
<0

| OIAt,

M
KIO

-

00

-
1o

0

=1

St
>

HAID KL JITHAF

| JITHAtE E£= O ERAMF0 212

FD 2 J1THLK

i

A0
o0

<
J
5

ol
RO

nO

<+
oJ

Ol
]
Klo

-

00

0=
110

i0J

ITe)
Ol

]

- 21401 JIME = Aol O

ol
—

10 gAlG

<!

KU
OF
R0

i)

il

FALE W

S
ol
Xl

Kk

U
=g

oJ

oJ

Ll




| S0 et =2 Xe
FO{OF EfLICH

O

[9)

=0l &I

o
=

t= Mol =<Kt
Bl H ==Xt

F

il

[9)

I<)

Heg ol <

S

2
—
=

t

=Tt AES M|

gt J1EF XA 2

Ok THE
o 2=

EX
J|J

ol

0L
7

~
i
i
gl

i
it
KO
m.JI
Kt

o)

ol

{ID
ot

<+
iloll

2

i
n

OH=2IALOIl Xt

JU
=

2l

O

o T

7o

0l

1=
Ol et

()

AStAU, BF=3EFX
A

=

=20,

of 2+
HRIZ2l/ SEXt

< (C2H & M6ZE X6

[

|0l A

2

KIS0l EXAES B XIGHOIOF &LICH
=

INE=

[—

[a—

L0l

HXIO

0

o174
PN

-

LI C}.
B 5! (www.kofia.or.kr) 0l A
XIStE
0

A
=
ol
[
=

2.
=

10J

N

CIEE AL

|.

S
S

10

!

RF

ulo

= Nl

o]

LICH.

ofl Xl

9

Ko

==
o

OF

o)
o1
1o

[
Kl

ol

3+

o

[0

18 E=0

18 ZAIE A

ok

i0J
%0

ol

tOf S

(¢}

e
=

THE 2 Al
ZAIE Ol A

=

e

S
[usld

ni;

o

2
o

H=0

1

3ot

[9)
RO

o

oM

253 =0l

HAIL Xt

[§

HXIALS,

FoA Lt

[§

—

[—

SXHe A
HO4

LICtH

s

S
=

PO == KHOIH DHE S K

<]

==
=)

ol
oF

X

by

st= 0l &2

3 AIG

R=1e]

HOIX S2

=
=

I E4ull

(¢]
il

EINPIEE]

&
Jh #II210AM

3.

S = 242 Ol

i
-

HOF & LICH

£0

|0l Xl

=1

—=85 A8

i0)
ak

[E]
[

ok
o

LICt

00
B
%0
X

ol
wr

<

I3

1

Ar
m
R

ol
T
Klo

Wk
oD
RD

=
o0
Bl

OH

oD

|[HE 0t RHatel 2AE0H0H0 HE FNHSHEAE Hel

3

©| OHOH

A
Ay

O HE A2 #HA
=
e

=
S

=1

3

&t

f

- HI2
X

=1

AT

o

IS}

o O HI=

3) 8 M87XH8




[Z&AF]

ALSOF 2B LR E 2040

[0l Xl

ot Ct

SXII0 CH

LHOI & MI239X01 HE 2

tO40F & LICEH

o)

=
=

g3l

SXII79 SHDIZF B2

X| St
(=R=]

1)

SIS oAl E= offat

JéIsL

3)

-

ol
o

wor
aT
a0

<J
)
i
)]
g
H
ol
Ed

ol
RD

00

0=
o
=
110

i

Ju

i0J

o

Wk
J|J

Ok

by

N
o)

=<
=5

otAl OtLIE =+ UsLICH

b & LICH

A&t S JI Mot

| H D12t DHAIZ 2B 3IHE 0l

010

1

4

Ju

- 3

il
m
K
ol

I
K

Wk
76D

KD

Kk

Kl

Rr

o)

ol

70

ol
<D
0]
ol
KK

=

=1

OH OH

L
[—

F

A &5

d M92x HM2&

SH
=]

, BHOH= 2 & Al

ol A

0

OH

0=
1o

St
1<}

got= Ab

HF M92=x HI3&

- 2 S0l & Al

3

o
=

A

Ju

Ju

e)
gl

-

o122l 2 AHDIRE B,

ulo

==
1o

JJ

==
1o

kiJ

J
H

—_

~J

ulo
Ju

LICH.

tO4 OF

£l

.

oot

SXAe 0l

i

320

2 Olate!

=

Oh&

IS0l 10

i)

H

o]
e
G

X

i

-

|.

S

=

d

s

R0

=

00

o

760 < K

=< KK

W e

3 o|~p.om_/_||

of R0/l 5

z.mgﬂ@%

oo™z
of ®r Ko

T o =K

XROI4W

oy Uk =2

=T

RD Wk RD B0 M

—_~ o~ o~ o~

Nk
X
ok

I+
K0

'.

(4) DIEt

tO40F srLICH

=INke

OlE0otH

SHOIXE

IEfY

(0]
[y

FALE

<

tol =2&8 & XI&E0l BIX

<

R
Kl

i
nE
3
ok
Dk
RO

o)

Lt ==AIZAl

1

10

J

9]

~

e}

o




) T o — |L|
- o 2 of =
ol . ol 2 =00 o1 |
il a 2ol BE S T Eh = T8 41B®
o il X ;s o f m = K= £ S sz L a
) £ O U~ <+ B fir _4% m o = U = T T |
% ™ < & © _ moon . o) L_H 750 o) 10 - 10D E\_ 73 ol NN S
= O ned®  uwd 4o ol % Ao ® s @
(e} iy = I Bt — -
F < (SIS W < = - ) = M oF nE ¢ o 100
R o = = 10D < M ° OF o3 W o 100 <
= o =W = m o > =n X u B0 o Nz g= 2
oF RO 5 s ¥ o IR Ar o7 M 5 om DB o R K o
- R = 2 R0 = - = ) 0 o o2 = . RO
RO X ~ERg HNwo o= < of M RS AR 3o =
N = S o g <J g =& W oK = S 3 o ilgogn = o
- Kd = o= <D ol R0 A = M _ o RO l — U=z o
R wo,m Sk =g = J B w Wy =w oy &
R <N mo_, W _ o m o B0 - © AN = oA [ o
) o] = 50 ) ) ] 5 = = s &l ol 3 o - _x_v (@ I— —
= = reon zRF oo ) M = m S S K ox W
wo ) <3S s5a maw kD o 5 Sm @S g2
ol i 50 e ol 2 o) 0] T ok 0{0 ok o ol 70 H_ ] Kd ol W —
%@ <k ! b i ol > = < o 0B 0 {0 040 M_u v 0D m.m al o A} Iy
< &+ = rz=m =oL & MoK - e BT S T
N g B wog MR = o =< I3 P gkt ng ¥
= ol 0] = - 2! N = _ 20 Vo = & KU o AN =
° ¥ s A T e S N T il 5 R A N T
= = B S = _ N — ol n - .
5 < B o O R0 5 S s 0 0O £ = X m R
= A_v, ] o) 7 RO e _ <J wﬂ ol W El __po_ M B0 o R0 &0 mz i 1o m ~ o = © =
) H 5 o 6l Woak o B o= a o OF F LTI o= o 2 2 9 DA o
= P I+ wr o 2 = < o7 0 ~ = [ UK TR a
N T g R o < om0 < W o I R A U A O
J B W mo= By 22w s - M A O = T 50
o 5o oo = o = of oz Wwom XTSRS @©
° 5 o RES B H 0k R B R RN 5
of uo S W B = < 8 R _ R R 0 m W o om o Aogr 2L g 20 o
I A ogs® g n 3 51 o T8 g B o RO kio
0] I - of O @o MowE = o - o = A oD 76D o
= B0 ol 3 ul _A_.o b o = ol ! D._ = a8 N D_l = oA —
= 2 S < = . &0 10 ol o3 37 = il 80 .- 0 = R oK F RI oK g S
Al 8 = o _ < = 30 on = M ol < o XU ioll < i o g
Do _ 535 . @5 s EW R IPZa g d e g
i S ®mD S R o s .8 ool = W <k o 2z Z e El
W 2P Tggcz > FAY wm_amo&mmw.wwz%%+om S s5° R
< J g =E W g ot U S BE=ES oA RO g B R
Kio 3D o7 ol — 3+ S 0l Wr o = S h - ol J — o 5 ar <
S LI - A BTy W <F Ao 5 = W K %;___Eo,__raulmHIIOT?l < o
%u.ammmwm__ofﬁ g _____%maﬁet__maﬂc_ofwmriDo%mow___m
— —_ . - () - = = __o=._ T . = = __OH_ m — =y = = — - _H.AI . — —_ =
ﬂmé%é%?@@% o 0 Mﬂ%wmmalao__gwaoe__ggawémm_ETmocx
E 0] kRl T O_v — [ — ol ~N - w K m ;ﬁo 0 3D ~ N = s A o) ol = o) 3 IM :.__v
I S R S %@@mﬁ%&m_@ﬂgumoﬂexfexfm@wmom_g@m_o|
. - o _ = K P = < _ - .- _|r P ~ —. Kt =
- &~ S <¥@pa g M:_EM AATETOJATEX;w_gm;xfm_r_@%@@gg__o_%%__o_%wﬂmﬂ
my = - = i ! D O X = RKI RD © - iy ur
:J © B e85 @%%Wm : - RIOB < MWoor < M & R M




(3) HEEXT AL 2|

ol A

st
(=)

iE MO1X A

<1
o

Al'g

o
Klo

)
fivt]
7

)

Kk
OF

10

ioll

o &

LE= Ol

=1

M3

St
>

H9Zx M5

=]
=

L oA 2N

Of et =8 242 A

St
S

X3

Q
=

MNg7x M2g

— BH
=

HO
M

Al Ok

Ol

<

S| Heloll 2

4. Oloi2H el

N2 QI Dkl Heh

[o

Jt. 0l

EFRIXtOl He ML)

Hed HI268=01 [HE A

. (F AlE

H=2
2=

At

00

A

3

e

3

BT HeHol 2

Lt &

=
[

XSHSX2 S&I|

(=]
-

Ct.

(B ==2) It 2IAXIS DX

=
=]

H

ll
i}
I+

b=
N

B!
J
w

Ul
i5)

OH OH Xl

=
o

XH2 OHOH)OHl CCH

SHd &

bl af

ZolZal 0fOK, T

2) Hell SE(0:

PSSR DK A EXHO

xs

5.

st

00
3
10

00
i)




[£4] 8olE0°]

00

LH

A
[

. Ol UK

FOS HIRH, scAE2 25 s2ys0l [T
c

el 1

1
[

o
421 0]

S
=

==
IS
—

pS|
o

0

4510] 2

L=, JIEIHEE2 &

—

[a—

gLICH

F2HH 2 2HHAI HEE

=

OHOF Ot

b

3
=

Xl

|

[—

Al 21K

A

=1
=2

2|

=

[=
o

°| oH

=22 BIRX %210 A2 0IXKIZ &

KEXED
)
|_E

s

_l

=
A

T
o

<+

Kl
ol

3

RH K2 Ol A

d

ol

Ul
5

JI

N
LICE.

SfLICH

K
S
el
ok
00
0H
ol

GlXIel =toz Xt 0lEELICh

b

=

HelE

—

[—

of

s
=

Ot
ot
HE0 =X Xt

g
=

=2
T=

[ARDL &l

2

b

=

ol J1H

=3

& 0|%

b

g
=

TH

LICH.

s

=

ATHZ XEOIA Ak

Of et &

X| PN

00

p——1

gal A2t

JIEHA

f

it el Xl

<
i

Hel

i)
O
XJ

o

B!
<+

<+
KO
K
oF

AlALE

e
=]

=P

=
=

Xt

b

HA Ol2l Al
bl = LIC

HH, &

Al
Il &85

= U
S0t EM

)
=

o
=

N
2

2
O
eS|




EHSl At

=5
=

1= UN
=E1GPN

3

0l

Holgt JI1gel Fs8= BIX

=<

(==}

Aot sSst

HXOHN EHUHELEZEM, s XE9

o

JI
o3

<F
ioll
)
<]

0l

K
=)
ioh

~J

R0

SATHSl EECZ, AHE gLt &

uir

z)

LEIScHA HESH o2l HE QHHIM FXFA

LICE.

=

HAE JIEDt

=
=

| X012

2

HE

S ZESHAEERZ =L

9

)
il

<+

uir
JU

oF

Kk

ol
il
)
OF
K
o
o

<0

JI
o

<k
Ll

u|

OF
(il

0l

il

FESQLICH

S|AN &
40

=l

Jt &E0l Jis

=
-

OHE Al, EHOH

HE

Ir

J 28= B0l
NIADL;

LICH
=

o0
H

ol
oo

I

)

S

ol

ulo
[0

A A

puy

el
Wk

T
ok
Ok
s
ulr
s

i0)
s g

At

LICH.

b

S
=

Z A=

Xl

U
o
Rl
RI
il
JJ
K-

I

ol

@u
all

—

[—

04 OF

=
=

Ot

!

JHH RPoE ==3= UAl HE {0 HE SLICH

H

X
—/

oo

3

(o]
[

I

2
=]

=2
=

= 220t
=
(=}

Oed H

oD
an
ol
G
=
JIJ
0
@o

ol

EHOl EAls X222

£ d
= T

g=3cl

=0l E0XH

b

ol

LICH

o
o

1o

00

oI
ulo

By

i

i

(orel &

3

0l
Ui

ALTH

F

=t

41

S
—

=

A&

F

i
aa

=
=

ol Xl

b

=

oll Xl

H=0l O




