.E

o

IFENNERBFABIALE 0] SXHAIE AH| SOE

SMs 2oii0l 1S30F EROIASULE SXEQ| Yy
SIS 284, NF A% S0 7 #E 5 0= 38
QO[010] SXIEHS ORAID| HERILILL

YN LN
0l EIW“‘M SISt ACE SZTHIIETY HEIE A e*é*II’T*EImE*["M Ol CHet XtMist LHE
2 21 UsUl. M2tM SH=EXt ACE SZEIETH HEIE IH SEIFEIRIE(FL]) FASHE
HQGIJI H0fl 0] SXIBME AHOEAID| HEZULCE
1. HEEIDI? Y SIHEXL ACE STHIIESFY HEIH ZH SEXTEIUE(FA)
2. HSEIAT BY  SEHEIRIEEFARAL
3. THIHAAL 2} TIHQIAL 2 - XA
[THIHQIALO CHS XEMISt LHE2 S XHkimkoreainvestment.com) ¥ St=3a8F XY
ollwww.kofia.orkrQl IE{S ZHIOIXIE &110HAIJ] HIELUCH
4. XM)IFEY 20254 12& 31
5. SHMIM pHUMA 20264 2& 13
6. SDZOHE) SAHO SISO +ASA (HISHaIE)
EE X =

(2A(=) 3A)

7. RS I UTAIME HSOH= NP WASIDIRE I
(RHH712H g MOHX OHLIDID A& BN & YU
8. NUASTSHNIN 2 STMTNY HaFA

L HEENSHULAM
HIIEN : 28/ASLHE) MUSAIAAR — http://dart.fss.or.kr

o

48] MIIZAMAY — http://dart.fss.or.kr

— B802-2055-5555, kimkoreainvestment.com
9| — ©02-2003-9000, www.kofia.or.kr
ST L= StxgagFxge SHOoIX X

UH léI-AI.GI' OlO

im 0e
2

oe

X

>=TH re o4 oy
A =2 Hl 0% 00
& ogg 4m 4o
0z 2= 0ojo >4
i
1]

kA
rir
rg
tot
Jn

3% «©
——

0F ro
0g o3
o P
e I

wuo OIS0E BAE & US

ASE ]I HIZULL

N | 4
P
OIM
rH
fo 0
oY
10

XHIZNO JITHARLOl FY T HAOHH= 218 WO

Saio) I8 2 = 200K OLIEE ROIOWDI HELL, TP Of
HENEAS FOISXIESY s 0 9t HOE WX g ANHINECE
EXIIZ0| £40| WY 2+ YOOT EXN0I A JI0t0] FAD| HEUC

ﬂunu =
00
0
0
© jo
im




s X

H15 23 £= WS0) et Al

KO0
go

IRl
IRl

W
pl

t

Xl
a

t

00

A

I

)]

EH

OHOHOMI

oK

<0
<0

t

t

6.

H2%. SSXII00 248k ALS

KO0
go

X172
2. HUST|TY A

W
pl

t

Xl
a

e

p]

ol

wr
<J

A

EXD170] A

t

pl
D

3.

mr

1]
<J

OH

79 AX

——

s

=

29 £X

e

e

e

7o £X

—b— b —— ——

—t—

e

12. 7127 48JIE & HEUFIH L Eoi

AR

I

)]

7

LEMIOff

oK
i/ ]

ol

14. 0l

H3%. IV T




HAS. S| TEIAL0N 2O AFS

3. UYSIHA DA 2SH AR (MEHTH

4. LUALZ LA 2B AFS

5. USEIDITTIIAAO 2t AL

6. THETIIRAA0 St AKS

HI5%. JIEl EXHXIEZE {10 22T ALY

1. SXEXIS] A0 2ot Al
2. HASTIRC OHXION St AKS

3. LUFIDIFY SAI00 LS AHS

4. OIOHZHI2 SHHl HeHof st ArE

6. 2l=

X100 2t =T1 JITHARS

ISIE
=T

X
a




SEEA S OHY

. EXHUEA] SHMIMNG EXEBM E=
Hictd, OIS EM Y EXHE S MO

HIEAl O]

L0 YPEXITO EXYVUST X Mo £
Ol HOIOl EXIHOIL EXHAIS0 Mot
7| HRULE

 BHNTIN, SXNTMA JIHE SN0 B2 SNSH T= MUSH)} o
WEIlls B2 QIOH, WHO SXAXH0| NIMHE AWHG:= 29X ABU
Ct.

. HEEEHE S 0 FEFIDIHAS Hd8E SIS0l Holts S
HMIIM, -'.E-Ilé'g M “E UOIETAEM 222 FXIRE FE&
10D iUt

. IMESS0l S0l SV 3 4839 JKIE ol JIxH
= S0 ol OE HlE ©& l[HOII SZx tigdl =2d 2 e AU
HSUHC a8 UdS = ASUL

. WHRIAE SXHa Mt FEHOLH, S0l 2

= =0 HASISAHY TIHAF (=
moNOE oy 2 IR S HBE
XXl ss&UL.

o, ZHIAL, SN SO WAL
S THYMSIQY B PIIH0l oD

—_

X5#H2 JIXIZE0 orFd s Ol

UUSNSAS UBSIDIF0| 2SMN0 Lat 2900 FHEE LHHZUE
oF (I2XEeH0l N2t BSEK HUUD, S0l (2XEoH Ngs
= oW SHM YUSASHS Ao Z2UE SWOZL 22l KISNES
S0l mat SSEX oHUSUC

IH

re-4o

- SEBIFSIRIEE SHAMZ JEH0 A = SIRIS0IU, 280!

HE FF0H EUI._ d20= SHAMZUM &30 HXIZE = 91201 o1 38
SASTAT = TS AZ0 2ot 0 £XIMEES dHXIOI00F 0122 02
Ot01 OllJObX| =gt &40 &g =& AsUlL

L0l EXHNES QIISANE ABAE HI113X0l 012 HEISARIFHERN
AUTISHES XD B2t HITXISE ZIOIES 280 22 =
HE SUD DM 0 SXNES H@X: 298 $38 SHE 2801
ETFJb OFY HIWXIS (HHl XUNIIE SHE 280k YEISEFE HIWXIS
HHl =2 FXQAD} LM & ol X FAZES 01919 S0 SXie

= AS0 F2AGHAIDI drEUL.

STV &8 2 1901 OIS0 &ZH01 5042 019121 L

4




M SU4FID oY §°’“°l K2801 ZEOtHL OI0HXI
Al AA2HE 0TS =0I0AD| HiEUL. ARZHE WS
F= 28FNER, TIHRIAL ’él‘é.*-'.E-IlmII SHIOIXIOIAN =tolE += ASsUh
11. HEFIVIAL EY& A2M0I0 F3d B0 EEE = A= IS0l =2
%’-?— 734 -rl"‘l.l o ’él‘é.“EIDI-_r'_I Eé! X 1= 20 F3d0l F501
0 2oL AZotXl B2 = ASULL 0] EXRIE2 St HHAM SEE0H H
dil=s SFANFHLFIDVIAETNZEM &F 017 F3d3212 i+ £ HE
2)} 8= SO0l HE=SH AIgHA %* S Xyg 0II OIU HUE B,
S WdE =, ME HSY &2l S2% °| Ot0f H|1H0|I Hietol 2dE = A2
M, OI= 210t JHAFXIXDL AI’“OIIH =g 32 All= JP"OII Iil 0l OI=
OIXIX] & = ASULL.

rr

OZ'-

12. 0 SXAEIS 2025 78 12 NBEI= ASHEH ABS0 U2 22 2t
FMe S0 0 SXNE IDIZ0N M2 SH2S NS =AU
SH2E XIZ0ts WO HZEIS TS SHRI0] U0 HEO| NAV

b A % §oU, B2 +HOR o0l0l MHY WE2SAD} ol

WEAS0 28 JIES XIls 9 BsASIRINL Y2E + YU

=ti= XIg &8 Mgt A2 "EEII*._'E.*S% ACE ETF SHIOIXIE &210t
01 FAIJ1 HiguCt




=
0z
S
FiA
e
N
o

g
OIS HAD
SI=5 1l ACE SZE2XETY HEIE S SEBX-FIRUTEFA(

O
I
> o2

2

r
1N
EL
Iy

£l 48 s SIRERRIE2E(F)E 0] EXRIEY AN £0E HEMg 2ot 1
152 (L =2 48) SZo=z 22saUcL
HBEXNSAS TH2XNESH) 0 [ B5EX S= AFHIAZ0N, &e
EXHAIS] BO%OIALS Q= FAION SXISI0 AIZAIZIOl M2 FAQ| Jb25Hat
B0 LEGE FAIIHEGIRE, ®I| - 24K, NBEH, ZRA S 2P o
Hel SXHAN XG0 EXEO2M SASTE CH2 SRR HIgH
2 EXNRTH 20| LAE A Qs TEEZQ ISV, HIDAL Aot
[ HIDF ABE 4 U= HEISARNAHCENSE, 2Nl 282 =5
HIDAIACHH D02 £5102 [ Utk ETFO HIgH =X O LM
8 & Qe ZEQIBIMLIE S0| YODZ EXH0| AES JI5H0 =AIJ| HI
LIC}.
0l RAXBE S2EX ACE SZ2HNSTIH UEIE ZA MEBXLERME(FTA) EXEBA W
2 Z ZQMES 23 - QUSH HANEES oD USLICH MetM KAE HEJF LRl Hs =
FSBENSHS HYGH| OIF0 EXNEBME BHEAl &#DGHAID| HHEFLICH
[QotEH]
1. EXI=H

0] EXMIEIS Q2 FAls HAIHEA HI4XE H2E HA4SOA HESl= == EXCHAX
MO 2 G, FactSet UK LimitedJdt && - 2HSH= “FactSet US-China Electric&
Autonomous Vehicle Index”& HI X422 o0 HlWX==0H =NHUE SHEZ EXAE

Hats 28228 SH2Z LIt

<& HIW X4 : [FactSet US—China Electric&Autonomous Vehicle Index(23t&H4H x 100%]
 AAAE S EXESS HE, M2 HDX$o S& S0l et HnX$s HAE
2= USM, "HIXSI HACE AR HAHUAM s ZX0l Tet 2AIE ™A LICEH.

SASH | oy, aoio sx=m0 BeA 2aE0s PRS Y00, BRSUAN, BUSA, 4
expmm | S9X S 0 SXLSD BRE OHE FANE SNIY 2F E= SXNSHO 2ys
TACTH

S &0otX OtLILICh.

0x

Of EXNAE2 REIELEN-HERZ SENSH SdS Flol o2 HeHA0 dFE =40
Q 0

&= SUELICH

- &I - AR AT, HE, da, GEF 2 S8, S7A S 2 S5
o HOtEgd, AN&Ed 24 & HEeA Ad2dE S A SLBHA &F
o NEEHE, =0t & M EEEE 1ot ZEZ2L &F
o= SIE, SA(FAE), HLE(Seiiits), FHg(Fogdots), dFN+-da8ENI|7
=T (ETF)
B ord EXTAl &
SRR 2EEs PN R
AAD EHA U Y2 (%) FHol= EXIHE SE+-HIS
T Sea % Hls & SNCERED
E.EHA
2 sSoi= =
= - oo | 78 |82
B | B2+ | I | 2oa < | 19 2d 3¢ 5 104
‘HIZ
EN




EXtaE| @8 [0.2900[0.0200] - ]0.3976] 41 | 83 | 128 | 223 | 503 |
(1) 1,0000t2 EXAI EXXIF SE6ts SR E24-HIE 0AlS SXADF 1,008 S EX
HS A BE EXIIY XSG T SHIR(BMALE + SE4-HIR)S QOIFLICH B2
A2 U EBA.HES YHGD, 012022 D5 WEXGHH, 2 EXNLASS 5%2 JIEGY
SUCH
(F2) SER28 Z84-H2S S22 SENHIMAN ZAGE SEL8 ASENI|T MU B =8
~.H22 /08U
(&2 : %]
EEREE 2 24 32 34 A2 5658 |, .0
=2 | A=LFHY | 2025.01.01~ | 2024.01.01~ | 2023.01.01~ | 2021.01.01~ EOI":
2025.12.31 | 2025.12.31 2025.12.31 | 2025.12.31 ™
EXHAIE [ 2022.02.14 5.40 2459 19.71 - 6.81
HI X[ = - 23.73 25.58 20.01 - 3.69
EI}AII-I A0l 2
—AIa= —aE -
=0 Gz | 2022.02.14 5.40 24.59 19.71 6.81
(YA | (=1) H2X 2 : [FactSet US—China Electric&Autonomous Vehicle Index(23t&HAH x 100%] (HI D X4
Fo8) HI0ls EXAEN 2NEs B2 L HIE0| YT &2)
(2) HER 20022 §1Y J|AES0IO] SRASS JFIHAUAOCR HAS HOZ ABERI|P =
HE X225 i JI2S0o] MAE BR2ASS UEHWE 2XQLICH
(23) 2018 HEN(EZHI)2 D2t SRASO GIBA ZALUS(0| BRLASHA SAROZ
ANIOIE SAMENE 2HES 2XZA, HMEH0| S2S4S 228 S20| BIHG SXAEQ
£AQB0| S0t A2 Q0IBLIC SRHENAES HS QS £2 205242 S350 22
Ste EXAEH(RMS JI=C2 MEELIC
cass SEXEENIR
" =S CIHT £018(%) (G12FAS) 28
A9 a_j'_) A HEEAN| 28 cg29d s2 M =]
R &| AR EPN
on | (ee) (E219 (2224 (2218 | 222dE
5o Y o
2B | 1994 | moy | 1 16,731 | 17.54 | 36.11 | 20.68 | 30.74 | o
2 A5 984 | NS 39 |75.658 | 18.54 | 47.02 | 2068 | 30.74 | 2%
D_I_—Q— 1 (_+_/£1‘) y . . . . 8JH%
soen | 1986 | TS | 79 |27.566 | 19.15 | 24.51 | 20.68 | 30.74 | 95
-
SEMZE || T T 1 (%=A) ’ ' : P!
08 | (=) mu=2gdS0HES 0| HBENI RO SBOAAMHY L S2EY0 (3t HAS 2Usls 224
S0l UGN, PUUSIMIS0IAS MASSFI0I20| Otbl NEAN DBERNI|TO ENH=
M 2R SO SHE A2 0/ & AS KA (e SBASS JIX 220
9 BHL| Tt
(=2) 22FS0I29 22 XN 3 L 288 HSBEXIITO HE, IBENHAL FRo £
£ So 3228 X835l SH0IX (dis.kofia.or.kr) 0l Al BHOI8 2 UALICH
(F3) SEXSBENI|T GBI 2ABS Uil SERNAS HSHENAXQ SZERASSE0| 225
S 28 HENI|TO BRSIANOIN, Y S22 BRASIANE SHZEXAE
28 2972t = 288 SIS 90IBLCH
(=4) 22FHELE 2 S2ES0020| WH HEBEXNI|IRE 228 JI2H2 D5 BHasH J|2HL
Ct,
- HBEXNSAS H2NE5Y 0 Mo 255X 2= AFNHIAZOZ EXNAZ 2A0|
QME & QOO Z EXH0 ASZ 1601 TAID| HIZHLICH
- 28NS EXNEBAO JITHAIEOl TA F= HSFICHs HS AHGIHU 1 SR It
IE BS F= 205K OLIEE SO5HAID| HIRLICH
expxp | SHEEA SHADMY SHEYA T DOISTHEYNE BN DA brato, 2
°T2IAF’* OIENEHAM Al EXNEHAC NEE QES & UASLIC
TEAMS | Lo ENEBAE SHANDA SSLMADIK JIMAIE = L2)F HAEDY £ UOM, N
8 NSENZO AL LMY O|SHE HHS & USLICH
S0l HEEXNIITO EXNSIESS L Mets ENXNSE e JIMAIES &#D56tD, 76
of EXA0ILL EXILEN HEEt AIZOIX ASE EXNRXHES GHAID| HHZLICH
SANDN, ENESBAA JINE EXNFSN 2 EN2X T= ANSHI} BIEA ASE




o

Ir
H
0
o
Q
10
=
=]

Ao ERAH

o

| DOl AdElie 232 esLIth

CHBERIITH #F 2 (U0 FVSASHE LFAU0| 5024V 0|2 B ARRHER
N EMSTOL o9 SEX0 HASE0 2@5tHL LK 2 2+ U2 SX Al 2
ADHE GRS HOIGIAD| HIEUCL ARRHS Y0P SBENSS, BHEIA, &
SBEXX SHOINMA HOIZ 2 UASLIC
ZOIMOl ENA ROIANSS HA SNSYME HDGHAIDI HIZLICH

2 e SXSIBO F2 WS
FEEA |0 ExaEe A=(0lor SAASNW Olct )= BHOA ESULCH Dt
oF M Ol SRS SXE SXE SHRABUY MR T= AR BE &
Aol B0l UCH, ENAZ US| 24 S HHOZ S KLU
Ct.
ZADE | 0] EXMEE A= FA0 F2 EX0I0z FA9 i E0 -5E
Statelal | LD =, FADIS SXES UM YA, WRAE U ASHH
of otatofl M2t S2okH ot2te 4 AL, 00 2 SXRI W 240 2
Mg & ABLICH
WESAF | 0] ENMES (HD =AY D2 HEEDY A+9 Lo HEE0l =
NLBE £ | AGIES £BJ5ts 22 1 SBHOZ t= JIES AZXLERAE(0/6
RSIE | ETF'2t BICHS 22l SXIETjAe] SEUAS X4 HEE ZUEHE
= 285l 202 U2 of= ETFYLICL TotM 0l SXAE2 SXHAE
S 280 GYNHLUNY HYOZ 285: SHAS0H X420 &I
Che 800 a8l 4 ASLICH
ZRQX |HLA+% RAE 298 A82 1 ENSHOE o= I¥sAIlpell
SIS | BXIHT Of2HSl Ofed JHKl BAIN FSOZ Q1510 HIMXI 49 RAISH 49
S0 AN OILIE JHs580l YUSLICH WMetN 0 FBEXI|RO +US
D HIDRAO +UB0l SUGHHL RAE 22 HRE ol SXKE Lo
ZHQIZ QG0 (AGHK 2B EAS MEE T USLICH
(xBAX QA : K& FHASS BB D2 WAl AR 52, &/cte
O, JHeHBX SOZ Qs DM, AUASSA ZEGE DY N+EXH
D2l BIRRSY CHE Xtah E= 02 HRNLE A8 FSEXNEH
SOl 2T HIE SX, HSUS(HASTA), 2B/HHS 2E 22, A0
42, NHHAR £4+29 22 OlIiX 2SS Sy, UL =
S 2872, 2 = YIgE SF/HK S)
Ca, 0 ENMES HIMO2 229D X4NH U4 AHS 2HO
2 5| W20l X0 2082 02 M2t IE= 289X ¥aUch ©
2, Ol EXAES T2 U8 ETFR0 2RI AN LME + AN,
Ol 2809 AT [ 240l OtH0l ROIotAl BRI USLICH
LEEPQ |0l SRMEES @I - 24K, NE5d, 2nit S 28 520 52 &4
YE9E | BUCL OXY SIS SUHNN ISo101 SHECEN SUERE (12
SXAE Hioh O 2 SHAZY 240 248 = YSLCH Sol JHE
OZ 2 HIZOZ BRotD Us KA G0N AIZAE £= A
25t FHS 2o 1 Xatol JFXIDE Of stEts A0S X o
SXAEO HioH SXAE ENAZTHO O 2 24S A4S & USLLCH
HRALR |0 SHAES HLXLe JHNLHE A8 2 S2HS0 s ST
B AZEX | K JIE0| 0.72 28 ETF JIFQ 0,920+ HSLLH WetN SRS 2
st | 8ot ZYLUNO X2 28(active)22 Q18 HIAGHA 28 £40] 24y
2 & sl
BEPE |0 SANES J=HOE =sste BAE SAUMANNC S=0 (et
I8 BEX HWES MMSK OILIF HEHOSZ ol==sto XSOz olsh
STAETAS JIAHSEASN SESUCH =, 0l EXRAES 2 HKRW) St
SXHA= SsHUSD, CNY, HKD S)2t0] 22 #1S0 Wl SXXAe] Jixl
Jb BBt IES XA FUCHL Ols aiY ASIEXRAS JFXIDE Al ol
= 270D Vsiol SNUAR Sattel AR JbX BIStE Qo) SXHAl
o2 X RoIL IO M0l TME T USS OIBLICH OIS
SO0 |5to JIXJt SNHAR Sat0l HIotH AUNCZ O =O0HKIS, o
SIX Al EXRIAS] JIXIE RBIIIXIZ BAMS O LOIELICH 012 o3




O oY S3or JASHCHEl JIXIDOF otste 32 EXNAS WU =40 Mg
= ASLICH
e - B A RMSHAZUM 15 CERAA SONEANEUNM 15 O+
[=[1=,] o K= A A - 7T (U] (=] -
od |72 I s 2l o yE poizgz2e szl 2
ACAL BA T
T T
- @2 J|IE:0HE = (Y dEENIF NMNSH-2WSH)/HY JEEXD]
ArE Ui 2 EXe
JI=JHA4 - 1& S22 202 ATWASIHAM 4A5 60 2018 S M A2 DEX Al A
DAEA | THOHSIAL 2 - 2 E, B S XS XHkim.koreainvestment.com) - EtOH S| At
S e St=2=28&E& X8 3 oHY ZH 0| Xl (dis.kofia.or.kr) 0l HIAIEHLICH.
= A =L
ZSEXI|R | FSEXNIP HHOUAM=s o ASHA BEE0| = 20| |=LICH
HEXQL Letgolg] 2= HNEEXIIFZEE2 A ol oAM=
15.4%(XIUASH Z&) NS FIASSLICH Ce Jfele o2t 28
M ASEHHUO| JIESWUE XTUcte R0 = JIEZ2LS ZUote XS
Aol T CIE SeAS S5t HeIASHEZ SE A LT
o =L APEFA SOl IS DHOH - WOF &2 =2 BMOANA HM2lotn U2
02 =W AEFA SO DHOH - TOF 4101 A OlX, =4 HIE, dHI&
AFA I SOHA g2MolsE 0|UE0 2 B £2AXN dEHUAE EX
=40 HMASUHET SH0t] HFME = USS FBHAIDl HHELICEH
MSHEX} | 2 oo
al u?m ol EALE 18
X od
ASIET} | SI=2EXRERER
A XL (HEBS : 02-2055-5555 / QI 4! &M OIXl : kim.koreainvestment.com)
Xx1712 Sadgh = E A =pN| = EE "HE % [Sjaes K=1
DEDIZE | sHLM 01F AS Obs o Hstels
|
=
uﬁ“_c',, 20264 2& 13 =2t HEZ Holl& AEHAIIZ2 S
X=X
S E X XHkim.koreainvestment.com), st==2 & S AtE 3l (dis.kofia.or.kr) 21H4Y =H Ol X
mIgIAL | 5T ’ = ‘ )
Xb LEEXNSX AME2H, Qo MPBEEN 28 AIE2 EXNEHEAM M4 1. ZEEXS X0
=== 2t5t ALEHZ ZDGEHAID| HEEHLICE
HSEXL
IO | HEAIE S
==
O TT
[HEERI|7 Z2A 2 otU]

4Mm ol

¥

ZADA : SSLSH B2 AAAE (dart.fss.or.kr)
TNEHA  2ELSE U2 AAAE (dart.fss.or.kr), S22 S XHE 2l (dis.kofia.or.kr)

&8 E XY XH(kim . koreainvestment.com) & EZHOHSIAF £ HI Ol X
JIBON(EEB M, ZHANT): 28252 EH O K (www.fss.or.kr) &

S22 EEXNE R H X2 AIAIAE (dis.kofia.or.kr)
M2EENAN : SI=228EXNEE XS AIAlAE(dis.kofia.or.kr) &
S EXS X EH 0| XI(kim.koreainvestment.com)

MNBAl . et228EXNEE S MXBAAIAE (dis.kofia.or.kr) ¥ HEEXH X EH 0| Xl (kim.koreainvestment.com)




ul

]
=N

DOP131

M1 5.

Ao 33

1.

oD
KD

=g (Fot12 1

M
- T

EetExb7 |2

2.

H
ar

ol
G

Ju
1o

OH

X

K| 2(ETF) (
O, SEANZE 4EZH HlD=s EXNE)

gl-

t

=

A
T

S

KAl
%

P

O,
0

ol O
A=

A
T

[AE[1Lt

=|
T

&R0 & AHE

= & UotAIDl BHELICH

t

s £F0I

oFs

BHOl= =—otl SN2 etk Ch

o

(i}

X
22 E XN 3 (www.kofia.or.kr) &

‘EX

e

I

A
(=]

“ &= XHCH

=
k=)

S

=
- A E

=

al

=
[—

=2
TT

| At

3

FOH

[

212
A

F=AIJI BHEL

HOd

110

ni

KO

HIOI XIS

=
=

|E.| Ul

O
i}

S X XH(kim.koreainvestment.com) 2

ol
K1

S| At

=l

FOH

I
[

=
=

AtiaE M22e WE

S

USLICH

X
(=]
-

PN

(=1)

K
Rl

oK

t=

=Xe

S E0A

AP

o e 54

'.

o

IS}

8 HM390x At

10

| —

—

o S H X

=

AHEF S

9

i

FAIDL HEELICH

=t




LICt.

=2
=

Brofl

3

oD

of &F

FALE
LICH.

¢

PN

0l

=2

=

OlLH O NI

dR0ls S4EHXNEFH 10€

IH X &

o &&0l
tO4 OF

b

S
=

Z0otXl OtLl

B H192X Higs &

tol =

110

LICt.

b

S
=

2|0l OIS 210t 0k

2|

=

o

Lt cHAEEE 78 OO =&

b= Ol &0l ALY

0gt

1

F

J

A
e

o

-

n
ioll

0
Uk

ol

IAFJE 1AL Ol&te =t

ioll
|
[
ol
ol

Mo
M0

Ho
ok

uy

wt

&0l

o

ol
KD
J|J
e}
o
0k

i

i3

==
[

-

n
ioll

0

Uk
O

ol
Y

ol
0l0

i

]

OF
3D

-~

KO

o
Kio

Ok

I+
ol
ol
4]

10}
Ho
0
o
s

i

0ir
ko

w0

wHIIE"0lct

P

ot

o

2;
o

JIHSE 303 0140l

—

[—

Hgote &0l

M20ZE 2l6 0
0

ChHoll

3

8
5
—

=

E
o)
ol

M0

[}

i

0ir
ko

w0

-

n

ioll

JIHSE 6IHE 0140

o=

H OF

0l

INSEEEUIPIDY,

-

LIOIl oi&ote AME0IA Helg .

e}
J

ol

0

[®)
RO

o}
or

=20
oS T

b

Hellas AlE, 2= Heldh AME E= S8FNERE H7-2620 Tt

-~

KO

J

1o

~

et DHOHD1=

|.

X
o

Hell =7 &0l
A

o

*Ske)

b

=

(@]
[ull

[AHDE 2I=

HBSEHHAIE
H185Z&01 ek HellIt OIR 0 A= HAMBAIE D O]

2]

—

[—

-/

= A Hei Aot
ot

=
S

=

Ol

o

HOF tCt.

39 #Z0l met OIF X
0

=

Al EHS

HE M 79x, MI180=
Helld HM9x M2

INSEE U PPN

b

e
=

[s)

—

=

ot Hix=st QA2 HAAIE

(3) 2=
S0t A OHOHOI

=
[y

.l

)

(2) &Al

(1

==
1o

i3

J

ol

3
Klo

s Moz 3

=2
S =

Ui
g

1

50

ioll
ol
Bl

ol

| 100=2 95 Ol&f

11

HOFStCEH
(1) AIDt

0

ol
=




[[e]

ok @
- Al oo %0
RO o= |
o A mw = M.__ﬁ S ._._i o
) — J _ I = K =
ul N o oK A OF m_. JUJ w < = K |
- [[e] N ._h/_.O _JO ey ol K _A._ﬁ ®r LI
1] X0 o < I e) raY s W & Ko xﬂ EE ITe) L||
<F L5 R0 TR W o=z &0 w T RS I B E
= 3 e g 0 = A 5] sl = | = J [Ty
= " = 3 o0 s 1o 0K & OF Wk o no el o T Klo - ot R R S IF =
- K0 0 o Ok (T r ETRRAY oD o T i H H s W_E o <=5 =] n M
S B ° 2 ol o & W U 5 Y m s LI A nwmaLs 5 B
W W oy B fw W omE o @ R B wo o
R ] [ A ow ROW wey == T - R, . E}
W i O Ki0 oo 00 Ky R 2 = F D 5 = o= O A0 w o o >
ar 0 3 I roY w ol = sl 2 S ~ o N = = KO
g o W = 0 o OH O = = 0 ki = B Ko ol 2 o
W om I I = N n K =~ M B R LT S| @ WK M <0 0
S 2 0 ¥ = aw o < o ™y M L w5 o, 2 D oo & D
2@ o MrE Booo R BT wZ w o A WS w0 © S
5 B S Tal g o ko KO ol_m_aoﬂso B s 0o R 2 o = @P:Mmmwj =) .
M:AT%EQMWGM: o om #Woﬂ__ﬂm s & oo s 2 _owL@___lo_E ic w_m
N = o D 80 5 I Ho 0 = oo S 0o 5 ;Iog__do@ Gl
o) |__|_ = o - S __8 = |_._/|A - _._ ™ :ﬁ .AO U.LH - : - . _A _ﬂul._ _xg
J|J JTRR! raY s I = 20 X0 _| Ul = Ie) o) | s 4 o = < . < ol 0 Wo = 0 =0
- ] H I - O ) ) ok o) g =z <0 O T rr ) H L <
6 W S 5 30 0 = I <V <V 1l T 7y ol o5 S 0 =3 = = = | of L oJ = =
X0 S 4 < W = =5 = gl <k 00 [ K = Y D2 T G W 5 )
R o0 < < 25 A g ¢ S - s SR D | S
o ® = 8l = & = 2 = =l 4, S K0 5 — Rr ol o R o H <k _
w o WS = A Ro RO T o 38X RTRCTIR: e = ol U ol
+%W%MWJ = = %gxi% = 2 o MU ETEWE_ngAOEHﬁa b O
W ﬁm Ko =5 0J W sl < = o “_Au__ Y O 2 T 5 = =S 31 o) 0 ™ o | =
A TR (A __m__m)m_lé_ro_ = U o %O_Emzl_a_a =
. _ RV o o o8 F OF OO ] o oW T 5 R0 [S) " of
%M%L_AEEXI T D o RO U%Iog X _____%ogo_ﬁ% T uF
= % = o = N D o =l ] o B O oy 2 no =35 ° = = o5 ™ M = ™ =
= &) . oD A i 1© &3 2= RO e} M 10 104 o) Ko ~ ol o o] =
:I_zwoqm_g&w %%"U__mlplﬂ 2 Y T N - 52w
o Tk 3 = 8 8 T N S &gt = L s I I
_fjlruoﬂo____ II@XOT_:A_F 0 A 58 +m=_m_=o_3ma.§x¢9_xs = el
=g F U L mmAAIéI.L% 0 RO i W 2 K= OF _ S <0 -
T L 5 3 o < <+ <& M 0 2 . O <J v o X ~ .| o = s © on a o
m 30 C oF 0 R R ROl = g B s R Mo = = 00 S5 W Kb oo O
¢ © ° Ul 0 = < ko Ul Bl ™ oD or & 0 o = =
TR << it L 1o = B _ o K mkK 3 = oH ol ) =2 n oo O3
oir g & o < 4 © H 8 70 <H W S = a1 2 o 2 Ko o ol S 5 W &0 Ol
q Ko~ =0 < oo = 7 < Ul . = = > _ B 0 5
0 0k .k 3 MR 5 o= M= - o Ko = g © M o o O 2 0 5 X
. iy 30 0 OIS = rOAr ¢ N D.__| = = Y al =.__|E Eu_ = _.A._ _o X S o _._.I
lz\x_on :%JE%PP% _EIATEMOH-EHO_%__MOJG s X035 s
= 20 @ w2 = = s <0 oo = o+ = X0 = o =0 %0 - 3 e w @ 20 [T 0l
55 Wz de  F Jc_motm@x %M:Im_immua_x:ur.n of W X
= e 3 g MO_HM@)SMOQSO%_HIDT_@EDMOU.A_.EW
MonoH — o I Al om o~ u:m__ra_ﬁlmno
o= = o —~ T R L
NN ) o s
I —
= e

12

el M

S
=

o |

o

=

FCH

[y

S

L.




bl

10

=0
b0

S
=

b0

_II.’
<r
oJ

| = Al

ol
00
ok

10

'.

<0

(2) Hch

R0

]
nK

!

I AHE

iy
i

b

=

ol

oF

R0

il
%0
T
i

iy
i

&)
7l
=

w0
%0

| 8014

4 Jt2

-
[=}

. ADHE

(/= GIEZ MO+

!

HEZH

|22

J

50

ak

.

JI
0
K0
oJ

0l

A

K
AK

ol

)]

@

b 0l

, AJHE

A<
ioll

0

ol
Y

J
e}
RO

Ho
o T

0l

=
gls 2.

FOI

[l

S

&5

! — =

AFXSBEC

to

9

d2E M2

==
o

ol A= B2

st

1 WS (ESD

A
ol
8%
76}
A

=

=
ol
or

uyJ

off

Ju

J

Hefl 20t

Lt.

ot A

otol HtE M2

-
2

ol
i
ol
&I
7l
0

-

)

Kl == 0l

Ju

0
el

e
ulo

3

chHel

M=,

'.

S
S

&S M101x K3

| &

A

pa

s

o
TT

A<
ioll

0
ol

0.7 OI2HOI =10 342

—

[—

I aBEo A0

HX 2A

t

t

w

0l
il

10
W

tCH.

[y

S

tCH.

[y

S

X2

I

ok

R0

i

or
K
m
il
<

ulo

13




40l FX ==

o H=4
ANE d&8748 M113x M2

Ho
0
ok
w0
AN
K

ol

o
=

o e
rsdESH

s u=ol et

A2

St
S

=0

gl

s

o
TT

3.

Z2H 14 0l

LE= Ol

=l
—

=2

X2

'.

o

HE St

0

Ol

=
[

M113= M2

22358 2AHD
AYP

PNy

pa

Ok
R0
ol

o’

e}
&N
23
ol
ol
o

[0
70

==
=S

—

i MIsOx A
FezM A

H =K

—

[—

[s]

[ A2 HU S8

2
()

3

Ol0i =0t

=
Tl

10k Dt

iy

0
EHOF 3IHZ

—

[—

t=

|.

(T ol

A
(¢]

t=

()0l 2 sS30| HAl
[e]

(ol e

H[R=y
o oI

=2
=

=2
—/
=
o

t= (3)0l

s O
ot
=k
]

2
k=3
k=3
=
[

XI5
XI5
ot=
X5
Bl = Ol

—

[—

'.

o

'.

o

'.

o

sa0 0lE
8ot
Ol HeHAdr Hat

=0l A

—/

X A
Ay
=
=

=1

& 7E H113x M2
<8l

878 M113% M2
& 7E M113x M2

—

[—

(=]
&t
PNy

PG
SRE O ANE AN

of e St

|

|

|
HH1022H 1

&ot

A
A

k=)

A

(@]
[ull

o
o
jl_:j

K1

s
=

s
A

|.

o

!
=]

&
e A Dt

o
TT
o
TT

2

. RIS
5

b,
Ct.
b,

J
c

fuy

D

oD

==
1o

uJ

F

gE0 T

X
=)

b OHAIA

47 ch

10

Il

FEHOIA CHS Bt

12 A 0

2;
o

3

S
fuat]

FJ10F S ch

(u]
o

SIAL

==
S it

SOl

X, i

th &
H115= Mt

o

3

[y

S

N[
a3 13

o
Jél-

A

pa

9

s

o
TT

6.

ok
R0
i)
o)

ok

ol
ulo

Ok
oT
™

<

0l
Rr
<D
<0
J

0
Ko

i3

2
=

=1

2F
=

H104x M1g

dE37s

| &

A
Chol

3

[l

S

X2

AN=E

Ao F 2t

9

=2

M4

off Xl

HE FAaE2

M192x M1 L= M2

Zgelol o

|.

A
(=]

l

i3

K0
<0

ok

J
110

a0

==
[

FCHD A

LICH.

'

S
=

of E¥LEH 302 Ol SHAIZ0 & 6HH OF

= Xal et

ol
H
KIo
ol

<+

w
o

ol
J|J
ol
I3
oD
KD

Helladr &

LICH
14

3

[<]
=

fu §
=

EH&H0IA IESHH X

LICH.

=
=
—

At

=]
-

Broil

tH Ol

[—

ot

[
[



ul

]
=N

DOP131

Ao 33

1.

00

Bl

KIo

[8t= & Xt ACE G2&JIXI&AIEFE HEIES

512

KIo

HElE

A4 ACE 228 s+

<[

Kk

LICH

A

=

PXL &30 U
g =92 A

e H5

|2kD| 2t

A

| EF
=

&l

5

7
(i)

7

=t7flo}

(=)

EgtE 7|2

2.

oll
60

Bl

28 144

2022% 102 132
202249 108 172

20224

20243 128 202

A

A |72

3.

JI2t

=
=

210

Ju

[

ol

Rr

ol

LICH

A

=

+

=

o 2|0/t T

o

ol ket Selz of

o)

FAIDI HHE U

- etz 24

: 02-2055-5555, kim.koreainvestment.com)

AEAISE AL

ZGHAIDI BEEUICH.

fr
B0 <k
oo m
O
160 ==
< o0
KI-
t & 0H
N5
—IA S—
U

t

F

S
fuatd

Ct.
2| AHH

£ eHE XA XL

4.

3
ul
&)

oK

<
K-

ry W
[e]
% 00
faY) O
00
i)
00
Ot | Ukt
iol .Nr
Kl K
oF
Rl

18 [2025.12.31 JI&E]

ST X0 CH

PNE=13
=

=

1

=
T

(

15




| 15,731 | 1754 | 36.11 | 2068 | 30.74 | 24 74

11

<0I1g>

- University of Washington Finance

o elMXIZR

=
[=)

CI{UEN;

—-2020.06 ~ 2021.10 :
-2021.10 ~ &M

ar ol
IR
o0 T M
0H %
o |
— ] S
®) = :ﬂ &
< Q_o
n TP
NS :
=Ll | Mg
I ®
R -
ry W LY EN
o <k L
3r| ®
HE
00|
8l % 3
[e 0]
ﬂ —
— /| 0O
o0 o |
w |0
il
00
RN
1| N ~—
R AFC
& &)
Rr <F
._._|._ — <
23 |3
0 ol
<
X 0

<o1g>

Al JHOIAE =8MBA A At

2 AOEIEUE a0t

ilor
for

Fixed Income, Futures 2IHdI0|&

2 Rates Exotics

=2

i1
=

-2010.01 ~2011.08 :

s
o el

|AQIA A}

C
A

-2011.11 ~2014.10 : el

FX, Commodities

=2

i
=

-2015.02 ~ 2016.02, 2017.09 ~ 2018.09 : HISclO0IX &It

-2019.07 ~ &M

2Eq

.l

]

=
s

[2025.12.31 DI

ar o
R0 <+ 2
oo m —
00 )
()]
a |
— ] ;
| = :ﬂ ®
<I' o0
i S m o
S TR
ml | BT
oD &
i g | S
rt 040
mw Hl m | o
n |o
|
—~| ©
0 ™ od| 8
0 Otk 3r W_,
)
(40
AT
1] N ~
Rl = <k ~
oF r
R <+
._._|._ — ©
3 |3
ar
30 w
OF
X0 A

<01g>

It/4=8 0 (CFA / CAIA / FRM)

ior

el
Py
=F

jozl

A ges

-201112~ &M :

ol
ar

il
K]

W
J

[

W
ok

RO

W

il
K]

o

Ct.

fill
ol
1[7]
Kl

O
ol
®l

ol
fill
ol

1[7]
K]

O
ol
w[

il

KK

ol
@.
[
J

OH

Kl

ol
o)
M

W

i)

-

<]

Ju
o3

3+
@

o
00
30

=
>

w

oJ

o}
il

Wk
0K
no
m

iioJ

0l

£ MelgLICh.

APIE

180

iioJ

1
=)
X0
00
0B
)y
50

il

JIFULIC

il
K]

W

-

00
o

Ju
3
)
fil
R0
0l
oh

KK

M
| o
B
e
00
O
=
~ | <
4
@ | =X
o
T R
wr
5l
o0
I | ®)
| 00
01
30
&

16



_.._l
N ~ M m 0D ujo ) s
Bk uF < 2 T = o
0 ol = o ar © <
KD 0 30 I R E
<k I O ar < |TM
R = 5 = 5 J
<0 2 o il H ot
I W 2 b = o
B0 K w ) 0 <+
" = i o
- __A_n = o < 1 =<
~ % °c & = g o B
o _ n : 0 W o =
_ 0 ar Rr —
— m = w.o :u % "l E_- Eﬁ W"_.
00 o0 = + £ R __mow =4 ﬁ
t oM : % A - 3
- ) 0 oy o = |
5 =t I e I )
@ |« ol ol X TS 3 =)
|- ar ™ ar o 00 o
S| ai o - = i o g o H =
— |2 - al Klo =gV RO o
ol | @l m m ] E [a\] = BJ Eﬁ AL .__._ _H,M .__._ QE ﬂ_
<A | ok 3 ar M EL < o ic 0K kio
A0 | o L O O T T Ar =4 = o O K
oy i <|lolm!al ! ! | o Wk . 4 W Uk uy
8r | &0 12w N Y R .. m oz 0 |y =
ol |S885 X 2120 0 = o= z Z K
%) S|S|S|m|m A B . b E o <
ﬂ AN [aV] [aN] - o (@) Oc D_x - |Cr_ Co =
0 MBI LwEE P
Ar ) s K IS GRS ool 31
ir | ol ol I+ JCI =
= e - Kl o oo« = o S %0
ol || ar | _ of | ar o = T E™ o = Ko
0H | 5 S | =i | o o | | AR 3 ol ol o~ ™ ar =2 3
ol o) Hlar|a Ao | X AR _ o5 % X & =
J_Alu_ e N N b J_AI._ = - ap) IJI O— N e -
mlol Slafwldylz| D 30| ool =] o = R U TR 7l -
| % gyl w|ar | = |w & WOk M = U o & = o = T U
AN S ) L o ~| W =S8 o =
|| R N pe || R n ol KD 12 gﬂ "o < K 2
- | i - < . o m —_
ol I WU=3s Zu B
< Rl © o £ O T,_._ . ol
L o U ®1 =
~ x. ~
©

17



b 2CH)

[¢]

Ct. Ol

t

=L

clE X8

Hell ENSHH0 et 3XS

St
=

PERBE \wmwsoma (B s oF al
Mx_o__ra 14 LR SR ZR Rl 5| ol = =~ R0 o__m
" B = WS L Y E n | 5 m O 5| o K
AU TR Ko 1 2 " g K- e ioJ = | -~ —~ vﬁ U
28 -, @ (x5 Tm T ol Slm @ B
bl o) O = L = g or U =5 I e Sl iy o =
HoEmop MR 3 < WK <H on @ ok 5la ol g
ok o I oA -3 = B M o i R0 s i i 2
o | ™ KRB X R i =) Ko 7 MO 1 OF | © = U I Y
B P = - U0 7 sk Ik I e = — RO =l
m K_o e I = _._t _L\_ (m] 1l ol ol 11O _IU_ ™ — =S
= UGY el H D F il ol | 1o
T ™ Moy s & Iy U K| 7 n 0
ol IV B R - R i = R b
20 %EE%_W ﬂ@d%f% %m:“um @_ M wma._ aT = = =
R iz W7 12 822 |95 [2HE = |mlo 3w (8=
Wk % = 00 = ) RO & Jl K Ladill o 10 = = AUo K4 AW ) 51 il 0l ©
m o= MR oo B o g =) mm ~ OIS S S 12w ol A =l ol
- I - S T B TR < I 4 B R 8 I L R .
I - = B B s I | e e 2 [Rlag @ o= om |& =
Doz |ow=E _g ol oo M W) m O BO® = oo
AT N R R T 7 ) R | K R o = = T
kS5 [KMuldz=x % YsdsNoaw a9 F©y |[F0
< KO = ™ _ < i0J . —| = - ==Ll Ko Ko | = | = A I ~
= @ g of = K0 S ool 5 Wz off < o O = N =|D =~ 3 =5 | =
Ko T =T U R s B L T BT Iy B = VTN S U =
B of @r ok O &| B <k O ic Ok S KO | 3D wrl AU WO 30| g5 Bl=r| RO | oo U o MOWMOTW_,@
~ © . T
~ ok Dok | Ko SInoga e
ey m = = = - L
Ea) H D H| <5 RliG o2 50 I —, mll i o
C|_ = .ro —_ —_ K0 _H.AI o —_— - nJ [&] g
) > = S S S| A 2= Z ° 550D
[ m o | o 7|2 a 0
= 2 2 N O gy (U000 R | Dy L, IR =
4 o o o < AW S| < |m Kl — o = © &%
W < o F < 7~ T Rlglee — |85 0 o _ ol ol
R o KO uk | o 2D o WS S
- N2 =2 S
v nH — =
= o WK K0 =
LI R - Lo
Ulo H _ 0 o = S o
- 4_ = |&|ad L R ) = = s
Q . o y (IR B IR
i} <l i) 2 <0 3D = 0 ol
=4 K = i RN = B I
RO o oD oo Rl =
RI O — o o <00 W
| |

Ct.

3

S
fuet]

ot== ol0{ Ot
0

X &t
18

| HJ12+0] 32

2

(

2t

old 128

=2

= Ol
IT

=
[=)

| H1 D12t

FH 15&€ OlUHO O SXtet=ol
3

by
Et
e

[y

5
&l

3

el
SXt

9
2.

=2
=




=
[=)

|

AES
=)

LHAI A7

=

LHAl HI3Z 2
SH 3MEMNK(EE

=

=

ol

f0l= =

ol
HoEA 16 M1

A IS AN M6 M4

| EF
=

&l

O1F 182H(H2412+0] 38

£
ol

=
[=)

=

3

2
o

LHXI E7

FEAl Sl
<

=]
[ul

172 M2

=
I - _
o wﬂ U] ki _
J Y < - = oY)
20 roog e e = o Z# =
il zo o Ko 00 - J Lou
- N 2 R 3 o1 mEw® ~
o K4 N = I+ zr o3 __m___ o
i L e = o4 =5 Y
=l _ mo| O o . - - .o & 2
o o | WSS il B ®ss
5 W wr | o N w© o o © = 4
e of 0. g <k 1
0l < 3| M - K 3 T RO
onl M = 100 | S ly Ko WG ol
mo_ woﬁo% Wﬂmumw deT WWH -
Rl & _ =l < e i ]
Bl - o U = R0 S 0|
= o) = 7 kil UH 5 RO x o7 53
[A] o= | R0 0 ao| = = oq m oo
4| oD W s 1S —| o] & z Ko Ko U0 <+
o i iy = | or AR ] 0 Ok < il
= 0 M S K _ Rl o S iofl
al S gy K| o X| o] 3 _M_ air ok g =K Rl M A_UIT H_I._ L LS
q U | S o w3 - oT ~ & o W Eu +
) o £0 = = K i) = = = = O ur W = 5z =
JIP s _u_._ " = = = ul r = = i
B < B I = o | W o U+ = B = < TR
=l W =« _o = 2 3 5 A = = =< <k
i Dﬁ ol K - - ™ W oy X0 i <k
AN o) Uk | o S| 3| & ulo W oF JJ o & _ KD E =
= _ M _|w Jil M T 0 oF o D L T
o &Y . S|= o] M D KO T 1 T of 5T o= W
Jd g9 < 65| h = = al < < ~ 00 = 2
= K| = = . ~ . | KF H < i = S ogr W
= o K 0 ™ Okl — < (! Kk S M 50 o7 0w nk
il | = Uy | O 50 A = A 5 0 s = m
[ (] ol 2 = o o o = [ = K — ulo [0 RS
Mm D 5 SR |o hr E._ m __A._ Ul ~ = oF no 3l N
= <= [ Y A_Mo_m iy ) N " mgAT&m?
" . N - ol g - = |
) 70 MERIE R . s W~ 3 — or X0 o Moo
) I = ol s i & z . S wl2 of o o ol o
E I oo 2l IR DH 1o T o7 M <z oor = o oo & o
| o K ST | ol 3| = I © i Flzr o7 U =l o o um Ar <k
o o A.__. = 110 ﬂAl al mul <0l —=| _ o) _v o Y = x_v i A_v =] ol w R
JI0 H w_u_O ulo A o= = S E Il oy = 1 R T i
= o™ =5 %5 . Lo bWy
%_x&oa__uomm_&__defg.w o 7 Wﬁmﬂ:ﬂ%|¢
Sl E o < M EIT = Wl ) M_ mﬁ .ol W 20 ﬁ _Am_O Mv El mm =
m@o__@.@ol,aﬁlﬂﬁﬂaﬁ__aaﬁmoé ¥ M- mﬂ__mugmo_aATm
ﬂ&mmﬂ&mﬁ_:g__omw&mm K- o o__ET..WM%dTﬂ
R EE R EE HE N I SO
WIMO ET%ETJﬂmETo_a_I:WoET M_EmHmo_Ex&a
. m o Yl el © Rk O = 2 70 KO g
I & — o ©» ¥ © %m @ __|ow o) * OH | R = .n..A.ﬁ Ho m |c..|, = K0 :Mm Eha RT
~ | K o T = - o = [
| =l m | th R 2 I N
_ * = B = g o <+
= N = .
K ke O )

19




Ol

O CH

5t

, ERXate] AIERIE G§lX,

=
=]

OH

Rr
o
1of
ol
K

ol
M
KIo

Kk

{0
0%

3

ol
=
10

Kl
o
ol
K
ol
o
KIo

0=
[e)

PR iy

Lt.

o
S .y |
i T ®
Rl _x.*w_v_mru
. -
o J O = il == oM R
o\ S sl R0 KD K S . N +
R0 7o 1 o = 1T | R ok Mm EL ) A K S 8w S W
z ¥ ol il . © n un = o o=y M= A~ WO 8 8 A o
= ¥ 3 v 2 R O T e T
ol B — oF = © = = ol oo o) RO ™ <
A 4 a Ew 2o I B TR S S
S ol m = - f 55 O S o2 s K o
3 o m = Koo o i = 2 g S pUm _ s mw _ o
= 3 = K o wom o = o W ) = 0 _ o
»e 5 il I T I - O TR S TIR T = T
T Sa om TsMEw 2 opw X s RuAasmn By a
__Pﬂmu_ ul A x._oWH_LﬂE_'N D ol 1o 0o o I._K NE_-%_AHQ_- __OH F R R0
< o = T =) v KL 1 ir Ko e _ g w = . o= M0
0. B &g 0 L= S = < a@m_7o_D:E+__HO:|_MM%__o_AM
L - & o7 &0 g w o ®ES _ DB Ry TP
Wl _ =z 0 2 v RO Il e ~ ol I+ 1l S #
=5 0= .= =] K = 0 = o) o5 ToRR R I = 5 = I =
e i 2 el =g NOTuomzﬁaaREEHﬂxT oo
ﬂzHXTaua AL %oMmﬂ;o__Ho@|Mm___%3o_@_ﬁa__qmj__pa
o R Y i Ki Ko + M e ®ag_Lown A og g
= E_E S o - ioJ E_E o x_o o_E N _| _-E S S o E_| S < o = - B H.Al
Rl @ T o © X E%%%ﬂﬂ.%gwa_w%mg;H.m_1ﬂuOWM|zowo_=_
|2 5 g0 Y %__dmxmmx_oﬂ___ﬂmoﬁgﬂmm%mmmﬂwol,?amosﬂa
TEHEHRMNS T ®a o MW mlam___g__wm%%__oo@uQM:D@%
of © 3] K o= R|ol B =~ 5 D b — B = K Ko o W0 = N oW oo = o
o o H 5K Sz s 2Rt aMp s RE AR L g P Szl =X
0 P = R X mo|Mamog e Fw T oy Ty ® o< W R g
Balboztygola gl 5ok L N L A I B B
dxw g XS K oKo | X K0 S Kol or Mz our @™~ - 6D 2 0 o
ReEmdzypog (RO m2uwa gow R Wy S RE g =
aﬁm,Hmﬁagmw_%__mw__o|%a§,mﬂarm+r__gmx_oﬁo__o:;_omx_o
2 U ool =m K ol o R0 ol o S ol < n W oS Y
uguaﬂufr_;ogMmgraa%on_ou;omuxffaw__uO_EO_DQ__O_%WO
Ko S R W Do ar| D E A s RO g S SRR
U R - g W <F o= Uy Wy, s hor 2 2E .= 0 m o < M
m___wfo_gr.r. a = = ™ g oula © . K R WM Z Mo T 8 < W E K R R
° N o Ko m oF oF AT A A -
|
g
Ko | o N
WD = o' o)
= |0 Ko =
ﬂwm___._ﬂ ol K
E_.m Ho Wk

20



oll
RO
U
K
3

1THE 2

MulJ

JIISEH ML #E0l O

=)

Xl 5

=
=)
(=]
=

[=}

|.

o

| 30%
=

Al
AIJES

1|

| AIDF
o

9

=
S

te &
=

[9)

b Ol ROIA 20H
Heladr WA

o
EoHH| S =2

=
[=}

}

t

10%E
f. 01 22 At

o

o

2
=S 1 AEOUA Hel

MR EXHo
HHI SO0l

B
[—

11O

2 A&t

Ot

o)
t
=0

tOH, OHE &

Ol

o
[y
KD
I

o)

o

ulo

Ok

o
110

J

e]

ot &X

=

K
i

10%

ol
oir

nl

LA TS

OlA ZChHol 22&ol

=1

Olat Ol

i)
o0
IH

ol

K

t=

¢

A 3

'.

o

IS}

A8 M 4-52 = Ml 2

wr

i
O

R0
ol

]
KIo

wr
oD
KD

£X

tO4

[¢)
=

P

ni

=

MOl 40%E

[=}

Ol REat
XOIF( M279 = M1 &9 232

=<

St
=

oF
1o
J

9]

Wk

s
KIO

Wk
0D
KD

Ol

ol
K21 =201l

|.

o

S

HE M80 X M0

INPIESION;

O 5%0ILH0IA HAIE

-

= OH

INFAE=S

| EF
S

A
—

o £t
N

Ct.

Wk
0D
KD
0

b

Wk
0D
KD
0

b

Dtot0! At

ki

Ot

ot= dl

t

o 2

|.

S
o

| 20%E

XOI=(8 M 279 = M1
= X+OH OH & Ol

A=0A

(et

SN IH 2= SX

R
Wk
J

o

o)
760
IH

i
o)
all
i

Ju
5
oF
30

H
KD

1
oD

KD

21




- ~
© 5
h o =
L —
I =T = T ~ K0
80 5 om b KOy = 5
JuJ KH X o] R o =
v WS s @2 T |
5 3 N z o 05|
2o F L ] =
_ = 2 o 3 o Wi
S @ RO = U0 o = 6
= o = oK
LT _wa ¥ "R
= 2 ol = = K Wk
U 0l . w0 DD
K0 bl ur S ) on
R 2ugpd 82
U= = ﬂT 6 o2 = &
=w @ _ w0 ZHE
S 0 o < _ S m K
(@) = g
L O = Mo o2 | JIJ
o) = 0|~ o K{ o % ©| B
m_— XT B oAE A o mo E
[ 1 ) 2 A < oot _
S S % _ kg, 2@ Bzl
_ = = m s oF 3 S =
S o= AR g KOS
0 B owls S 5 owm o <) |10
B o /Al 0 o — T =
g wo__ AP =
R D IT = 5 o F _mxu, SR 2
D ~ Ao =
Moy ds T sl ks
oy ol oD ar e o
~ Hnw _ RD S - = O_ 110 M_Lﬂ ﬂ Ioe) o_e
K & O _ W% %0 =
30 Gt = ol =, Ol y = W bli]
™ ! o . =
o s oA 0w s 2w
20 3 20 o 0l o< =3
= KW = ot ® A 3| I A
| | | |
HO 7ol
Q0=
0 K
= Wk

700

o)
il

3

oD
RD
i)
ol
Y

FactSet US-China Electric&Autonomous

 «
[a—

H 6t

. gt
=

- 0] EXREE FactSet UK LimitedJt &S

Hel A ch 20l

0

ol

= o
s 4

Vehicle Index

SLICH

ot
s

SXAEM &olE €0l =X

(<!
=]

=1,

0

f, ¢l

1

ZIBHEX7 | 2| EXjZiE

9.

A
il
o
ok

u

ur
KJ

Wk

4

KO

A

=1

M4
FactSet US—-China Electric&Autonomous Vehicle

St
S

M94L M2

4}\|3Hg

Hot= ©

. gt
=

olH, FactSet UK LimitedJt &=

ol
RI
or

ol
o0
0k
ol

"E HIWX

LI

Index

Hel HeH 20l

0l

ol

ok

AtetLl Ch.

wr

|.

<0

| 60%0|

ol
o
i
<

H

=}

= Xt

0
.

-

KO

<H
J

0l
53

K0
o

0l
ulo

Ho
B

Hin

’

22

e,

SXIs(Al), =OI0IH,

Ol
—

HIOt=

I 2

o

A0), AEFH(ALZEN), SFI

-

F

5

H

X

<
S

oD

JJ

—_

oJ
<
o

=
=)

o

h

PS
(s

=2

St
=

) 2 2 2lEl(Mobility) &

Pjﬂ

i

-

o0

ol

P

532

k=,

Il JI==8E JIte2 HIIXt Al

%

o Z ABIAl

e

o
kio

%
K

ol
Ko

20
ol

)
el

ulo

s aXt, AEFY, SEA

g) &

i
o

ok

i

Kk

oll

il

22



WAz 7
- ®I| -
o HIOHE

ol

S

H

o]
2

)
~

i
Ll

o ZEZ=c2I2 YO0l

RO

0

w

ok

30
%0
H
00
30
Gl

ko

ok

KO

o
10

w0
[ii}

O

0ir
ki

rH
ol
<
K0
Ho

Jl=dst &HMA

ok

t) x 100%]

gl

: [FactSet US—China Electric&Autonomous Vehicle Index(& &t &t

¥ HlW X

W Hulls+ X3 AR

- =2 XHGt

&I
2l El(Mobility) S&'2

=
[

o FactSet US-China Electric&Autonomous Vehicle Index

& EotJ

ol

SHAI=S2
=]

e HIOIE & =ot

0

= LU

Kto

= &30 SXot2= 0l

ol ot J1TH &

A
e

CHONl (et

ol
ol
<

3

oJ
=

E

=

dl

&I Xt

LICt.

tAS

[[e]

UNES]

i
3+

FO & D12 201 Hl WX

1o

A

ol

B <&1> BluXlset?

U

OH
o

_IA
K

FLICH AL

S
=

HO=Z

0

a

ol
o0

0B
S

"2 &t
b X==0Hdl =14
Ol OtLIDI 20l

4
TA
R

i
S

Ju
0

K-
0l

CH)

3

ioJ

“ETF" et

ol

Z ot 2

== ot

H
oir

ol

r

JJ
i
Kt
i

E

i0J

<

AN="2 X3S

i
%0
vl

o4

I}

K ==2t= X019+ AUSO

= o
= TI

UM, MWEIEETFS &ut dHlw

A
e

==
=

it

A
=

ETFSl JI=

=
[

Rr

—_

)
oll
z
<+
E]

FAIDL BEFEFLICH.

e}
ol

Ok

SAIE olBYLICH

X0l Tret

HPUA Fa

o
gﬂ_

Ju

¥ “FactSet US-China Electric&Autonomous Vehicle Index” 0l CH

ok

3

%0
kd
o
k{0
0
ol
)
Bl
lo

Ho

o
n

i
=4

M0

. FactSet UK Limited

o SUHA

23



VEIIRE  2A JIECE 012 2 B2 0|2 B Ofe HHAN 4BE SSY A
= = N

-0=2:% A H el A (NYSE American), LEASHNASDAQ)
- = I Ml AHA A, AEAHAL, & - FSLASAE, E3HAL

N AP RE : FactSet2 XA HE=232I|=(RBICS) 652 (Level 6 Sub—Industry) JIZ=22 0t
el &P =& A

- Electric/Hydro Vehicles Manufacturing(®J] - =4 X XM X)
- Electric/Hydro Vehicles Battery Manufacturers(&J| - =4 Xt BHE 2] M=)
- Electric/Hydro Vehicle Materials(&J] - = A X A XH)
- Electric Vehicles Components Suppliers(4i &, 2 2)
- Electric Vehicles Charging(5&)
- Autonomous Driving(X & 3= &)
- Ride Hailing(Z R At)
* RBICS (Revere Business and Industry Classification System) : 22 £H Hg "l=u
=

| E2FHAHZ Level 1

e
S
1%

A REYMXL HEst 2FE HIot)| /ot DotE EZEA
Economy > Level 2 Sector > Level 3 Sub—Sector > Level 4 Industry Group > Level 5 Industry
> Level 6 Sub—Industry 2 662 +==(Level)2 &2 2F&

VAIERAH

- AJEE0l $US 1 Billion (H3h 2f 1.2X&) 0l&fdd =
-3 EZHAHUS0I $US 2 Million(& 3t 2F 23 &) Olagd A
V HRRA Ot S &tXetE S=6HA RE 2R L JIECZ HISE#EE 0.5%

£ Metg
- GO0HE0l 0 Olgtel =2
- AHeHOH I 2XHBIE01 0.520 2 &2

o JlEd & JIEXNF 12018F 92 21¢, 100pt

o K=ot A
IS YA AJISH DAl

o
2's
$0
0o

= 1608ES =E(RASE 5= 0I2A 605= 0lotz2 24

2 2 2
s oM
A I° o

|
=
ng
A
o
i
o
p'y
n
~
R

- RBICS 12 (Level 1 Economy) J|& Y=E&E : 30%
2

- &% 10532 HgdISete 1 40%
- E2E ZULAEXHIS 1 0.5%014
o BEFUHMIIE & 28 (3,98 NMEBM =2< JIE)

¥ 0l EXHAENETF) & HIWXI0f 28 =2 HEE S8 4+ JYs X2 ot} 25Ut
-+ 2 EHOIX =2 ([}
ANs2AESE https://www.solactive.com/indices/?se=1&inde | XI=ZHJ|2
x=DEOOOSLOEYM1> (FactSet UK Limited)

24



HI Ol Xl

=
=]

S200IeHAIAE

ACE ETF & &
HIOIXI

st He &

=
=

MDC0201030101

= |

(=3

http://data.krx.co.kr/contents/MDC/MDI/mdiLo
Al

ader/index.cmd?menuld

https://www.aceetf.co.kr

ct

POFLH

10. EEEX 172l FXHe

o0

J

ol

Rr
Kl

0l
]

<

SHEOl Ot

o €el sk

e §
[

ol

ulo

0

ol

N
ol

ol
Rr
of

LICk.

3

(=]

=

/Xl oL

k=

g2

ol
o3

B

P

| J1 o

o

Al

'.

20

ol
Ul

e

b

__o_=

H Ok

[s

oIXl

AN

wk
Hio

0

|.

SAPIE

21201 2

3

iioD
KD

0l

ol
0o

LH

OteHel

L+, Otehel

!

W&ol ol

o0
oF
ol
oll

o F2 UE

NSk

<

o)

I+
oll
Il
)
I+
RJ
ol

=
[e]

fo

[

n
!

Wk

7o)

Kl

0l
100
oF
<A
44

ol
=
[e]

o

od

= UICH.

L=

O, &X

w

= UICH

=
=

Hatol HE {80 =

AL

JIEF HAI B MK HE2

= UA2H, oo mE =

9]

al
=<

=
Ki

ol
I+
&0

W

ol Al

b

HUSD,

= ?IgS XA SLICh

3

3

—

S

CH

2t = 0

0Ee=

—

=

Al

=

S

OtL
C=ELIC

tAl
0l

H

o
s¢

X

;

CNY, HKD

HAHE
J

o]

JEXIOt &

SHSOl M2t SRS

2to| &

)

SR RN NSl I PP,

=
=)

ol

o0

-

00

==
o

i

I

il
oF

<]

ol AR
EXSIE

0l

100
oF

gECe=Z

HOf

(¢}

Ol Bl

25

DN}

2

OLXId®, 2

=
=

B




-
|

jofl

oM

ok
R0
ioll
Al

JEXIO &t

pepcigl ls]

2t

40

a0

==
o

e}

oJ

M0

i

_lu_
s
70
K1
o

o)

ol
Rr
ar
i
~
iof

OH ==

=
[a—

P

[9)

= UL2H 02

Ju=

l

=

AT =0t

ETFctE RSd3=XIE MAl
A

Jdedtt
=g st

ue
Lich

SIFIE JALW, HeHEO0l
y
=2 He &0l

St
=2

Ct=
oSS

HOF

0
of

Olofl ETF OHOHS A

KAl
LK

]

<

Kk

S0l <

o &Xt

700
_|h4
0
ol

00

El

o)

N EXE

o)

M HehEol SSotkl 2

2ot

=2
=

ulo

o0

sS= A

et

oll Xl

=

o
F

tot 7|

[

<

o)

oK

R

-

0

o
RO
3l
iy
o
ol

00

Ar

o)

o
ulo

0K
ol
K
o
a1

-

~J

0K
ol

-

=

1]

AL XHE

HOF & LICH Ol

3

2 0A

i
0%
&

oll
X

ol

<A
44

=
o

fo

o
Wk

<A
44

7o)
oJ

o JHAX0l S22

ETF
HAHAE

ETF W SXtXt

il
oF

o
kio

50
oF
00

<

o0
oF
=)

Ok

26

FJl0=




27

= C=TI= S 20 o W ow T o o oS S S
= mg o = W_M D _unmu il < ol _ﬁ R s © W M ov ic MM H S o K Moo M AR
o B 3 = 2o Em T |80 H o 0 R _m - & wW B
o s~ B o= o ™ = = = W oA =z K g K = 51 =
L o= |0 el n <+ 0o B = Ol © of H = 0 = o X @ of o T %0
= 3. = o O K 2 20 o = 2 < O = ol F = oKk WK
w2 w0 nH = ol = = > = = o M oF ar 1] <0 B o= u < w
) {0 | = Ol ol 0 M 0. = = o ur Ho ypo ol o o1 e = - + .
0 0o LU = o/ = o = o~ LU= i e 5
il 03 > ol S H iof Ol <J on = o] =~ B o U = <F = > T O = B
—|m b Z = 0 5 K S o= <4 Wi S or e R gz @D
— O W = oS —= il 2 < =~ X W = S|= W o) s % o)
o B e W pan "S5 Y RET sl Falgdy i wmwR=,
=1 uf <0 o= 1 o Jvo = D T ]
5 Tl oa ik @ J gz |FrmEE BTN R T A R
A S ook O A A A= BS Wy 4| BE R e
~ S|lm B By . R B S8 — g = W = R U . 0
Rl o Y g Sl o o JUF X O & 3 or U mr G o oF o & W=
W T 5w x_a_ﬂu.mgﬂo_em_wg 2 YW oE| BT AW
N 2lmog o= 11 =S5 =50 w | " wl= = © MW @[ & = ol Ko < o
3 Mg o w o UF o< S = U 7 - + 5 =50 x5
= | K _ = 1I[3 o% = P oy o < 0K ol = om = nH X R =l
S or|n o 3 W o= 53|z = ok o= Fog WD R ODD0 o U S o
W@ ogp bW B Dy g MR R o Y@ o @ w
oo | et E oo o <R owE T orroop|om 3OO K Eomwﬁmg TN x - wRFE
K0 — = o Llsr o S o8 w|m < B <0 | = U= = o .
.Tm__uoam_A_ATw Efamu__%ﬁmp@m_ﬂ%&ow% __m_waol_@%%_ﬂwﬁ_ﬂ R
R &5 [ KU <0 =2 = o A _ o g = 1o
I TR s sk yals D ol K O 0 g|~ o B oo
| = 0 (R = o 2 = = = U <F = = < o = I = JJJ —_ -
~ 0 O < x5 = T K o & RO a1 ™ L w5 © = or gy < Ko O
s Kl M o & ool ol § = ol =T - 1] =t =< 7o | oW s o Ko p
S o K o o= N - RO ) R = X ol X o < w o
ol 00|M o = = ) oA W & 0|5 5 5 = <o |m oy =B s 20
U R = Ko % VIRl i W ~ 1 0 or| % ar m XS o< oo >
= 0 —. _ ) O_ e . — E_v Ad = - = | _)T — _o Ll
W Wy Ko S _ ol _ | ot oK O == 3 o M <! T F+ = 8 = ol m =
= o |= W= n = <+ ol = 03 2% o3 = Woa = D AL S 00
S n|R w > i a_AﬂmzeﬁmAT__g%ol,Pﬁo ﬁo_mooxﬁ_&&_%%mam&m
L L | ® o i < IR AR zr L|or 2 T oom = W5 =
owla s o O e o R gy g R oo g wa WES|E G IRY By R T
J g Ao 20 I T s . W W ol = B I I o A
a Mz 2w a%xzaj%o,%%i_“w @jm_U_Eﬁ__o_mmM__oEFEA;JE,%
= HE W A - I = = R R LR RN
K| w < m oo s|or <] "R ur ™o o = 2 A = T
<k < o = T = I a2 = a7 ue s U or Ao 5 . o mow oL PRy TR
M = — 3 @it < o S Y s R 3 < 3 o o 2 J N
TR O - ™ - o & = = = 2 = = <J ol S N0 2 o g O ¥ o5 N
m o s = . i = | K = <] W HR 5 < 4 E oY R W J <k N I
b PR S woma|bH RO gLy ET__%ETH%MQMJ%_%:_OI@M
o oorfs o~ w o H 3= Wl|c 3 ® b a|c g =) 5 T oo w W
~ H O 5 | O & ©© O|c o = M0 S KT o HlT S T W oW /v.A\ O B ol
ma_w 3 b0 =
Il & =) ol ok = .
w0 ® S @ R @ Elw| L uF 5 o
g & O m ok m ok | Il _M,n R RM 20
Ol 0 o =] T o & 3
o




I B G ool o ol W ook | W ||
0 S D Ok 3 oA o | o y sl T Wol w3 ®W BRI H
M = H = M K 0 rd . Wl 1l W @ B ot 4 = =
of = < & o = nNoR = U 2R N = 5 =
Ol ur o = - J g TSI A = K ol <
ARG B g e qu g H < = e B Noar 2
z O = - _ X = e N ~ = =
X W Shsu | Tad ¥ R =R A o =
R TR o o or K S5 W% F o 5 o= W =
=) Jy <F - - - U0 Koo ® o n
T uk w o= Al <ol N ) Ll wr Rl RO 2
o wom W= K = o = 20 A = <
aE5 s |n W e s |f W H Gl e I I =
3 i W g0 Uk = Wk or or B K ™ Mo = Ul _.Am o <H
Tos |W ol _ = I S L L By x5 ok R0
= @ o |f I L L S I R =85 N7 I bl
IR S s® 3 |F°gg [Te¥sK T S n
= i S0 asns |lgowma |&= ey i =<
5 O < _ W g | oo D VU 0 o o oW S <«
) B N - > o 4 ooy o O
TR Ir 5 = 5 S S |zB¥pmS A< o
= < N ol = - = S = < Moy ow _ K0
= oll o 5 B U Ul 2 ok o K Rl AT 0 oJ
k = O|ar 2 0ol ST U LR T = o U % ©
W oM < now o5 oo © i =TI B Y R ol
o0 I AI__ <k 53 o8 %+ W_m = = P T koM ok o 3l E._
= oy W 0. 10 {H Wk Kk = - S J = .
0H AL 4 = Iy - S ~ = ) ol
=4 = S 50 o OK = R0 S R T =
U oA R B -y R A s ag 4%y m S
ol = ol | o _ = KO 2] = s AR 2 U M0 3
Rr K4 20 <0 O | = = 0o %0 N = @ o O = 2]
REOF KA Sl E e D = WS w3 i 2 5 o8
s alW s p¥anpa |Sxdss |2 oo W< Kl 3
R 0 <+ > OF 55| ™ 0 4 . 3K =owoy 0 3l - = il
o W EIR a s A & W |z 22D |k 8RR X W
" = E : XIS pll mw = = t s < = - U = m S 1
i 0 i - = = = = I ol Jl o = X
2 D = W zr 9 5 Wz ﬂ ﬂ rir ol MA: o R w 1 =< B) Em 0
= ol - = 5 A o) D A A <
P R AR L IR 50 o QR ad, R =
ur S| Do | < g 20 o J T K ~ ® H B W K0 o 3K
s W12y < A wlos Tman Hraw®H sy < —
=9 ool s P T I R L . S
woomoon MU g Mmoot Do s BRSOl k2D a2 N T
tH oo s - = _ W T W o KD = @r "k < g o
O &~ O|o oF X0 S =« R _ms " ) Z - M
A S B A S S =3 5
= O u _ﬁ_q_u o b0 o) g E K0 1ol @i 8 R 3 w0
ERE MU o <+ oF g — W0 = U =% = ¥
5 = w o R o = 5 F g OF o Ul SNA S
~ M R E [ 2 3 = o« K m O = D0
= = = R ol T SN I F
Ho < = w MO

28




= 4=
oM = E——
|__O| -~ K
30 Hu___u___ e
KF o %mz‘_ﬂm _ASMO
WK e O_HTMAIIIRO T
L| ol «® g o n o mA_.‘_m._ >
J 2 & = = IS ywm o g
| RO i) Mno = o = IS ) BNy 5 u ~ .0
R ol = X 2 oW Wy __Mir.gu
ol =0 n il ._:M = Mo = a0 = Ewowmrlu:_w_lv.ro
| fa o - = = 3 n s 0} .r___ai
- K W i < 110 Wk 70 %0 oF S = D o = il
o= %m.f gl < S R0 O WOTMmB@%J B
S K I T oo 5 o OTJOT% s;ow)qoZI 0= s
= = Ok oK ic 0 o O k2 Moo r X ]
S uo - uk \ﬂ/amm_o_.__ro_w_m =4 ~ R pox_.ﬁoow Jroo_ulﬁigﬁm_uerum:ﬁiw_.oﬂ
aﬁhaomm_ a_imﬁomo__o L S L ﬂﬂ&dgﬂmaruojﬂgo:o;-
w_mwg%% ﬂ_ﬁm___:_iw R 5 o Shom o mamL_%gJ __QNOTa___m__N
KO - = Mgﬂml_u o © e m=s - .gx_ormwo+ __gmﬁ%__gﬁo_____o__bmo
A_____%M::m T = o J X %A%% ﬁ%%_ _r_______wﬁx R
a1 © o = .o_ﬂ.lﬂ o = i plgﬂg.umﬂmroMOomw
mzwmmlwgum_COﬁmL R0 ° S Hs Y Qw%ﬂ%wxg%%m.xznm_ﬂu
UnAdm_a_.mmonm._\ﬂm_olm JJ oliA._ W._ua_wﬁo__g ._._.oﬂoamﬁ%gma._ﬂmmu,w_'mxmzﬂ%_
+|_LD%+A_.L. < _ o oo Y A%% N =l 1:o||+
..:.I__%A.r||__o_|_ly%= ol H = ™ = Ho OF - g K o N0
= < o3 - = 0 = 4.o_. Uz o1 3 = o1 = o KA ™ A ™ n
\awo.kuel_.FWIH,lﬂoo@__mﬁE = - 0 xcmlr ow:_u:aﬂx._E3W1m=_.:.:.:m=_E
mmm#o%%ogamga ©d g PREI mzozolmMH__gm R
VA___ENMM_%IEMTEMOZ AT.EHA _%_JEﬁwa%ﬁoﬁowuoﬂomﬂﬂﬁo&uﬁwmoazo
.,MM.Ao.du_.N.omﬂAll_anEz:ﬁl.roDl L.__._L_Llo_vmu .A.__.AO_H_A._DO*Eo:._oH_LﬂTA_l_m._Mo...rA__%ﬁ_JﬁnrnﬂLIOIAﬂ
sae__ogwm_m%m_mmr %oa_mo} EJ_;._B:E%%MORO_:“oono%:_a_ﬁmoo
MALAVHN_____&%%EMOEEM molJ|M oEHmzoa_ﬂ@nm“wmomgﬂ@_eﬂﬁa
MNwapo-moa“n_xoM =W o :ommfmmMOGMN%mﬂg +5Tw|ﬂam
_wﬂHmu Folw KX uo__%l 4OT+O%EO,AO_+££%+DJ
el DL,Ao|LI|_ S o™~ |_I|rm_.._m 50 TAIlOﬂJO]JO]O.r.A_AoO:A j__OOP._C
S u|z mw1o|_m0%% 5 Ul o Borox ¥ m%cwozomwaewg%mg
wﬂEmww::ﬂaﬂAthSo _%xmzz ,m_dmomw%oumnm_uaﬁxo Mom_mm_u_ﬁ
m&:olawa_%%ﬂwmai F o o ol %0 A;1x_oarm U ook A
< m;_Ha-;_J%OT+ BB N aoxzo+g%__gxxojfuooj o :
,wmmmmw_ﬂgmomg%%% W om @Q%@%%WW&%&%M%% o
= =X 30 () Mo = _-=_ < I 0 20 . -
= . < o,lA.r % 3 a.r.rd LU o O
.M ﬁ_m PNE = @A_r=__ m_m ™o ] m_,_ a1 9 A_=_ W 3T = EIE < &o 0] 0 _m_.w %m 4_% = 3
! = X 35 —_ o~ —-— 4 =7
ﬂmEHMmIATxoxTEmm_ATm_ m_'maAl_.E._ -« Jmﬂawwpal.
AIﬂM1%m c1m¢N¢ R o Koo %_x. ©
+|J++___+am_ = A < m = g
nojg:ﬁAx%#t___nAmtx : 3 @
_xfﬂa_a_mz mmomMAo%Tm
2 Ko ||o_=_++o|,A <00
= 2 o = om@ KO o oDl ok
Pﬂmﬁpxoﬂz_ogﬂA N
|A=_oﬁ I wm Moﬂﬂo.
< < -
AvnmANnETmo.aﬁJo = ®
WF.l.|uA|M;x R0 oF
¥ W 0|3

29



uy

ANAE, BE0 T

12N 20

2
o

3

S
[watd

FJ10F =l

(u]
[ul)

1 &0l SE& AL

(u]
[ul)

0

.

<0

wl
RO

S8 M115X H1E

| &

A

-

o

s

o
TT

6.

ol
ulo

Rr

fury

oF

&0
w0

ok

ANE &4&878 M104x H1e

o

Ko

e

24l

K2

CC =
T

H192= Mg

o A4Egelol ¥

Ko

A O
|

col

fary

<

I
ot

=
-

de0le 4dEHANLFE 102 OILHOl Ol

==
=

10. 2 SOl

{0
ot

ioll

w0

i

Ju

19

et dlw X ==

o0
Ko
K+

e =2 HMAUMA HeliEHes 201 HAHLE, HAXN+=E

b =WAIE JHEAIZEDE CHE

O

* ETF 2

OF
0
J
e
Rr
K-
oI
Oir

121801 1%(2 e &

=
0l
il
ki

S)

0.9

Ol 0.72 &B&t ETF JIE

<D
o3

&

ioll
X

o
i

0]

<+

[

Rr
Kk

o)

il

m
i

88 0[ Lt

[0 Hed

OH
=

|.

=
[—

s
2|

=

o

Heh 20
t= ol

t

140l

LICY.

A
=

ioll

~
KF
Ol
no

Wk

-

Ho

JrAuel

i
<

A

0

Hl W Xl 4~

30




ol

0

oJ

e

oJ

o

o =2 WE

NSk
Hell Al

OF

R0

i)

¢
BA

t OHOHOI ]

=)
il d
KIo

ot
s

oI C+

!

=

<)

UESGPAPN
== NE2 H

= Of

OHOHO1 20l

—
HA=E £2S40l

SAIEO0I A Al &bet DHH O

(=)

tho

olgkA

201l
ol

A

=
[—

O, 28212t DA A O A
J4E2 0l

=] @]
= =

FSEAH S04 OHOH

S0t OHOH

C]

I

I
)

=

BMOHFE
MetA, 1

Stof
LICH.

Ol

ok

G
Kl
ol
G
Kl

o

SHAI It
off et

4

x
=

4

S
a

(e ==t
S e

3

[

H LK
=]

PN |
=

JoF 0120
A0 A0l

_ch_i
(I

=]
=

&l
=

X
JHIoF THOH

=
=)

|

AL
(=)

S OHOH A eH Ot

o
TT

|21 == Aot THOHEI Ol ChAI

st At
K&

=
=)

Jl

=
=

FOH S| A

EOtAL HE

H

2l 3l At,

b

A

]I
=4
Ki

ol
H
il

o)

i

1

OILHOIN A

SAXE AMOIU A2

FIt Olddet X

Q|

X
(=]

3

A
[l

Mets J1E0t

LICY.

<D
ot

<+
ioll

<+

i
=

H&E O

o

R0

CtE

[o

o
00
Rr

4

tAID1 20l

(e
ulJ

SIS X0 Wer 221 O

Ct. JIEt EX<1E

S
(=]

DHAI

=

ETF Sl

11

m
Kl

DEAIR &=

31




PAICH & REAHOIL AT &

ni

ot=

g £92 HM=s Uok

£ XHoll

=
[—

ioll

B0k AICH & X

Ot &=

ot
WIIA HItAMZES 2 =20l

2t M=ss WA

LICH

Mgt

o0l
FLICH.

=

[
S

[—

Ct

ol0l0I21%=

cht URAICH & XF&HOH A

=
[—

ot
(E=

L E=PN

UqEHctE AZ30l

s
=

o
0171

A
e

ar
<+
i
20

OOl et HIDFAICHA X

2= A== WOk

M B

=2o

||:H-

0

=

A
OHOHAESY S

L &
Al

ni

zl

=2
=
oo T ™M

2:
AF X}

= dH &4
= Li

*OHAICH & KF&ES] O
*H| IEAICH&E KHAES] Off:

RT
A0
R

B
9]
il

<

u
ol

Wk

o)
0
zr

o

ur
B

A
OF

ol

LICH.

y

S
=

=
—

ol 2
&l

—

[e=]

OHLIA 2
HEMUNE

o

<+

oll
00

-

!
ol

0H

SXHAEELE OotLlct
OHUIM O &I

olon et

LICH.

—/

A
—

o

e

1

1

Ct
S

1

ol
Ul

-

_ID
KO

ulo
oF

Bl
wr

r

o)

o
RO
o1
wr

<

Wk

o1ehor o=

=

pall)

Klo

Ok

ol
ulo

Kir
-

H

-

]

ol

.
1

w0
<0

ol
|
Ko
K

-

00

==
o

o

NS k=

=

SN 5

8

B

BAE

A
0K

K

l
KIo

N PIE |

HEH0l 54.55%0122 6I42]
- [etAM, 0l X &2 EAH BHHA B

ct. o &

ioll
=X

od

o

==
o

o
100
oF
Wk
ulJ

o0

22t =AU S0 AM 2.5HHE

EfHs4d=2 1A 34

ol
Ha=( v

A
e

00

= A

=5
IS

5

Ok

Al
Bl

oK

no
Ulo
il
oF

ok
<]

Al
Bl

<
o
ulo
il
F
Ok | =
= Wk
80 |
Bl | 5
Mo =
o | =
B 1 o
oF
J
™
A
m
RO
T
|
Mo
ulo
0
*
loF
150
Eill
]
ulo
0
oF
Rl | o
&0
BJ
™
ol |
R0 | <
B O
(@]
[aV]

3

32




ol
i
ol

S+

-

~J
oll

~J
J

Kl

ki

)

50% == 1t

JIZE (97.5% VaR 28 AL2)]

[

0
oF
b Blrio
— O
“ 1ok
=
0
P rEE
— O
O
0
|5 52
< al ©
H
0
oF
u_w 0%
E
=
0
] oF X 6
ol op |3 =
HH
0
oF
Mool |R
=
o 3
=
m (S
u |~ 3
(0]

ki

iKY

<4

|

Jh OHe

ol

o)

Ho
ol
K0

g
Klo

Ok

ol
o

J

F

J

A
e

H

HAIEUA 12 &RZ2 &5 0

ol

i)

]

- XIE&II3 Al

ol
%

-1 dil==28 D

CC =
o el

SHEP0 50,000

o4

F

110

J

R0
RO
4l

0

—_

()

R0

0l
w
Klo
ol
<+
w0
a1

ol
o

0

33



=40l

of

SXE e selol 2

oD
KD
J|J
KO

%0
el

t2| (Creation Unit)

H

(2) &

=

-1

= 50,000& &=

& XHAH

et A

= 50,000&t&LICH

(100,000%, 150,000% S)=

oD

i

t

<

A0 =+

o g

ioll
R0

o
n0
<+

EEEEE

J

(3=PN;

TA
W
oD
KD

oF

R0

Ju
0

N

tCHD

4
o

3

(3) &t

XlotJl 25t

ok

ol
X0
=0
60

{10
03
E!
ITe)
({0
Rr
ol
bl
10
0l
Al

—_

ol

Ct

50

w0

0l
Kt

ﬁ_e
ko
oll
R0

RO

RO

-

w0

Ko
ol

0B

ol

ol

LICH.

0D

[[e]
Ok

R0

i

FSIA

0
K0
RO

=RUPN

ol
80

—_

il

oll
R0

RO

RO

LICH.

0D

A OF

0l

oD

RO

R0

RO

0l
ulo

ar

R0
il

0|
<

ol
<
K0
ol
3

K

o
00

—_

E]

00

oJ
mm

~
K-
JJ

<

et A

SLICH

0l

X0

A

s

ioll
o

-+

Kr

ol

RO

e}
RE
i
=
Kq
w0
50

ol
ulo

-+

00

o
1B

ioll

ulo
30

e

Al

Ot LICY.

il

= lellt, &I =XI0t

RO

&0
od

oI
RO
R
~
K-
J

34



oD
KD
ol
ulo
fo
Ik

-

)|
ol
Flll
Ik
)l
O

-

tH SXHAZ

[[e}

o
i

HU ZHOHS| AL

b

RD

o]

o0

ulo

ar
ilof

ol
iR0

RO
Ll

il
Kio

<+

LICt.

b

3Al 30ENtX = &

S
.

22

ol

oD

0l

n

)

R0

oll
ol
80
ol

Ju

R0
%0
T

o
00

Ok
R0
JlJ
)
R0
Ol
RO
xu

ol
Y|
Klo
ol

S+

e}

LICH

R0

20l otLict, & &&

Mel=

(=13
=

&0l

DHXIGE Jbs

3Al 30&

=3
.

@

FALDI Bt

o

ol
R0
ed
<d

s

o
00

oF
R0
11
)
<
s

i

R0
RO
4l

110

=
R0

ol

LICH

-

00
OF

10

Ju

110

oI

ot

o 70l <

|.

S
S

@ M

o

K0

o

LICY.

St
=

tO4 OF

OIot S XA EOHEIALS

30l

® Hi1g ¥ H2g

ol
KD

J

tal At

'
_x:
RO

ok

0

J
9]
RO

o

LICY.

ol
&0
of
RO

ulo

NI3etel

LH K]

St
>

@ At

0H

K0

s
Klo
of

3
Ju

9]

00

==
1o

ok
0J
K0
Rl

o)
0

Kr
-

o)
n
Kio

oI
00

RO

RO

ol
3

>
S

-

00
1

ol

ol
1of

kO

S
S

g WX M4

® K

<+
ioll

o]
o

A

oll

Ko

i
3+
RD

ol
K0

RO

OH S| AL
0l

et &

1o T|

USLICH

Zh

-3 3¥eY

2l

122 H

X

=

7
m
Kl

SXE JHAlot

ol
<+
KD

&0
of
RO
Ry

J

32PN}

=
Wk
ol
KD

oF

RO

t

=INEe

Hel 20

o
==

1

Ct.

ioJ

GtOf OF

oF HIAl

35



Wk
oD
KD
Ok

R0

Ju
75}

N
_uu_

Ie)

Ell

Hed KEO

g2 S|

TA
Wk
oD
KD
_Ih_

19

o #EME =+

=1

LHAL RI2

=1

3. A1

al

A n8et 282F

k=)

A= ohe

(]
=

a

ol
il

K

Rr
Kk

ol
wr

<

I3

w0

Ok
R0
JJ
6

El]

OF

R0

i

N

5. JItt

19

ol
=

1

ioll

Kto

i
S+
RD

R0

RO

ol
R0

RO
4l

==
o

RE

0l
B

w0
<+
&0

ol
R0
%0
T

==
o
y

00

oll
ol
80

K
w

-

zD
R0
%0
T

o
00

i

o
I+
3D
0
<+
KD
ol
__.Ao

UG JIE0 £83RE

3

<l

S

)
JU

s}
~
Mo
oll
ol
80

K
®

3

ol

Ct

SfLIC.

Rl

Kl

iR0
RO
Ll

o

t2| (Creation Unit)

X C
[t

glte &4

F

=X

oD

o K
=

ol
oll
iR0

RO
Ll

R0
RO

oD

o

i

)
el

SHOIOF &

ol Z Xl

§ 2 (T+22

SN
=o

=2

J

ol
[

R0
RO

ol
A

9

3

ol=
oS

A
e

HefEelE ?I6tH

PNDNRS]

ol
of
3
Ko

S OHAITAIE Ol

Heli 22
FOI Z=AID1 BEELICEH

1o
nad
RO

H

4

ANES ALE Ol

~

et

RPNy

oD

KD

36



K
Rl
RO
Ll
ol
1.y
KIo

<+
B

ofl

ﬂ <+ pd
A
) K . ) 3
o ol 140 o
al o w i = o 3r s
K0 N ol K _ S B0 & = i i
NN i I I
= m0 |80 I olf | = r = W
mm [e] A_v =:o == _.E _.__o — _ m_x :_o
R W Sk Do = w ° o
RO W4 R of £ o RO 6 I
W RO KO |Gl o + R WooRe 31
ol _
ol —
@ g ol
R 30 &
w o~
_ _ -
_ = S s
al = R 5 ol g @ M
L=~ ol = < 3 K
e I = o T o =
K ®0 RO Uk ®0 %0 %0 =
U 70 RO W RO %0 3l R0 i1 D
R W kDX W I
% = + ﬂ AL
WH_ 0_._._ |.N|._ )
LT =oa N
% 7 E o5 M
0 g o
= = ) N
. = ol ol ~ K
=3 = ~ = ur &l
oll M iKD 113 ufo M
&0 oD =4 <
R RD )

HOH

=t

Lt.

Jjo

¥ EHoH Ot

2g)

X

t

¢}

=
S

CEOH o

=
(EZEHHAl H22M

=
S

OHAl HIS24)

TEHH o
s

=t

=
=)

(B

o =9t

b

=t

cs

=
=)

o)

Ho
ol
K0

Ml
KIo

Ok

oD
JJo

J

F

J

o
—

SAIEUA 12 S22 25 0f

24 EX
37

=

[—

EHOH

3

—

S

O = 0il (T
B 30 U= ZH)

ofl X0l <

t

O AtatE 2

b

=

__'_1

| St

(=}

9]

HXl2l
LICH.
o EHoHOoll

- NEFIISAE S
S 0



HON

=t

ol=A9|

o]}

%0 B0

P
P

KO

oF =
al m__=._ =
. o . oy O_ —
= o ol Rr -
< ol = 0 oD BB A U < a 4
T v B W < = R B R il of =
~ 0l ol o ol = = B 2 AL = = R
B Rl N ° = = . 9 R ol I N O S
U RO s T < o > & R = i - & 3 = 2@ g5
2 3 = R <hom RIS =0 g Lo ou o &
) =) P o= = o o OF 35 i <] CoEom 2
> 3 = 2 == - 2 om U LR B = 3 oy @R
< ol 5 o ol 5o AlORO = W H o3 = 000 oK o g X
10} B {10 < o - b 0 = __I% B - o o @- S = +
= W oo of Al ) = .r_‘_ o] 1 JIJ oD = = IR T R TR
m Ok L & foD ol 3 © 5 R 5 NS B 1 ol o] 13
= = & O o Jo B ol rt+ = = oo ol - B R
.S B - ~ w IS m w 2 =< ~ 4o R
IR TR o DA T . O - = © o U B - 3
OB B 3 D R w2 w D5 iol il o
. — K0 1] il = = = 0 w ° — 1 om = J|J
= K2 K = - K| Ol = = S g _ o mal KD o o5 25
O _ = = w ol JUJ ol F ol RO =S =V R
5 s 0% i O Y 7 oo o oW R o o K _
as Mg AR oq B < g W 0l Y ISR T
ot o I Gl g W o M T 2 Fo W o m) of 4 o s O3 o3¢ o=
53 @ 3 K Ko © i 2 Ko =% o < oo ) o o o
¢ T © =2 = B 3| = W 3 st S0 = 3 I =
. %o 1o Y ) S ol - 2 ol o o= =z = o o o) B0 A
Mo O o] 0 ¢ o < {0 TR = o Ey orR ol 8
t=Rr 3 s ol o R o W K@ 5 R i mgmmw&:ﬂ
[ S < A o = 7l = _ ] o < -
S @ = . ol R0 il 5 o- < mm o1 - T 0l0 6 w_ :ﬁ ioD
w o w o o Ty I 5t 5 & e nEgal
HH__H - o = m“_u ITe) ._ = a7 _| __3._ - mm _ ) =) __$|_ .A._ O=_
= o 50 a1 © 5 o w T s W om =3 o3 = - =T
W 0w o w < b ¢ °Jmw = = h v oW = g B ol
ol ol — = %0 KR o= Ao Y] m = _ =5 > 0 w3 = It
O g = ﬂ L S| Ao o ™ g K0 w S 2 o A < J L W RO
Klo H ) I Mt = Wl [=] <+ R _ ol _ RO FW 5w = m of W = =
FEFREEE EiEu 2R 4 SBa S, Sins7
e T s o Y= =20 w1 o5 Rzm By =z _ 3
z) B M N Kl T o t K o3 oz oo b K T i om0 S5
W R s W S Ko Uk T S o = <t T o1 ol K R t _ o o
o2 .n_.U o3 ol _Aulud._.u ol ol m o  — m_o ] 00 FJ 0 = 760 0 Rr m, o o m ﬁw_ = Dl
=" IR I BT = pu Zz¥ 55 Dalim
= o Ko = o & il <+ © RT = i = = o [Fole 30 -
9l A KO 5r = ROy O S i N = R = < =0l S g = T @
of . 15 il of 4+ 5 o o R 35 w © S Ko oz K KD g W= — 0 = m_A o U=
oF R ok 0 <+ B o3 w oo A = =W wB oK 5 o = R = SO oo Row
.0 % _ o of % W= T o s Kooy I
* 0 = o <« I+ = g w =< o [0 2l 2 IS R i
Q@ = M R = = ol N ar 70 op) N Sl g X
KD e = = = = I =< N — W= oz =
TR 9w 52 R R el
K © 53 = < X o R
© = ©® o o o 3l
~ < R B0

38



< Mv a1 A
= =4 ar Ko al 0
— i, ol —
ok w_ﬁ__ Ew < o F__._AT D Wn @A_r” R 003 T -
o o JI - RD il K Bl - ~ M Wi
ol I RD A oD Do o _, O o ol 1o )
: B RO JJ K D o
= R KD o < = KE =<
Kol < = - = X = 2 BB s s a0 [0 =
| K 0 K = = o | o RS 30 — OF I3
F o, =) oy 5% ol 00 N B S A i
o — 0 mm oF = = K0 & U LB ™ 5 = oD
oo ™ = o 2 w o & v = mow 3 = — 4 RD
0H 00 = R0 K K . < o =) o 2k op = S
= o 5 R + RO 0 = R LR = ok
57 o o 0 I = = 2 I = K0 ST %0
z R 2 I 51 © 9 R W oo K 5w SO ot 1
= al oll o s 3 =< 3 i = =D o o o o s o JlJ
[ o T W o= < 3 3 K = K F oo I o5 = -
ar| = ~ L o 10] o= 3 @ 8l Uk RO R 80 o
< Eﬂ Ok Y = ol oo W_ u_._u_ PAETS) = or oD o1 ol an S RS .Cu.,.u__
=| o - L e - = ETRS o 37 — % = ol 7 o - [
uH XD == o) 10 2 oK Uro) < R4 K = o D T
T o= o om0 o = m 2 A h
= = = A b o or @ X <o Ko W g = R W= Mo 2
on| OF zo O3 - RO <k o r 3 K H oo H o 70 W i o W = o K5 =
1| RO n S 5 = 0 of R0 aD m_ =< + = 3 o o ST KK Mﬁ @ o
g = o = 3 ___ﬁﬂaﬂ_ L o1 o * "ER Dmas o
o ) __w ioll ) ) ol Mo 5 a1 E_. = MJD 00 = nH ol il oF =< 4 E ™ Muw =
4O I o i o3 oo ao__ugm .MOOTETO_ mﬁm_oM m = 80 K o5 o
H = SEED L SO L RS oo M o m Yahs mkz 9
w = s 3k ol w = R K "0 R = o <k = ol_____IEB wa._M P
ol < ][I m ol I = < of lo= ) = = = = ] AN
rH 1 Dw B H2 WS w < =S W zwmw ZwE gy s o
7| = = L o= S5 © N TR oo X _ ur 0
i mw____ HI K B Wool m O WWEW B o K or o w0 .Ar__m_mu_ R
o PE K k& 7 © S 3w sl o 3 R <=3 k
CUES + A =~ ol momME o K0 = a3 B = up S 30 i
= R w e Ol o m SRS ks X I3 = © SR o P
=K o) 3, ™ = Ol T I O R 2 H ® = Ll = I
R H = .M_A_o _mwaﬁ WOM_ME._ Vs LR W.Lm G+ R oY OT_ﬂowr_ T
=25 =85 =52 2 B2 pezxk BES <. Co@ U
c e 2 RS 3 B O AR x5 X ﬁ%@g R & o * 5 pa2 s
o -z _ o3 i o o R X B WS o1 o gro M S 6 3 R0
oS o1 S Mo = mog T ©ow Bl w R ~ X H mi g F
N3 o < = wmy R K = g o o S oW os — z o R+ R _
N U6 W © = ko — oz O o oF Ko g5 M0 - _ o _ Ko o R 7
W R S R o 0l o K <R < of 4= . o U B = M 9
L@@ 2o Q WK o =T S B R g ™D A = oW =
T+ W = N [ w = W o= = dl T ~ om0 IH =3 _
w3 gy U RmWm R ] - = B RN UL m e Pl 5
CON TS - = 4 - g o 350 = 70 = =0k S m =
© K - o = R gy O3 = F u H.:qu Mnyﬂoﬁ M_Muuﬂn -
= © = < oK @%H@ = 3 < ﬂmnaH. B o B o}
3 B KD ® = Du . ™ W wr ey =
N )
(45

39

T F4o EXI

al

X
(=}

FOH 2

=

S0lM AR 8

=2

Ae e



4. JIEt

OF
R0
U
0
aJ

oF

R0

J

El]

5. JIEt

= Hch

oD

0
TH
A

RO

ol

10{
Al
100

® M12

NEEISIAE Sotd HAIE Ol

IAb =

2

FOH

I
)

t

o)

- 8+ SX 0l&0

al

=
X

OH

ol &

=
[—

Ol 42Xt

oF

0
ol
Ho
un

2 E2

O &

5

- F A0t

(=}

FHOH

=

ol

0l

X &
t2| (Creation Unit)

X C
[t

M
=o

A=

F

X
29 (T2)

=
=]
ol

x
o

2 sLICH
S
— EH0H

=)
o

ol
w
(D
ol
S+

oll

R0

o

B
ol

on
Ko

ol
Y|
Klo
ol
<+

I}

RO

Y (T+2g)

-

RO

0
K
<

KK

un

ot
i

OH O
= =

F

I
[=]

=

(PDF)2

BtE#o=Z ZMEMAE H4otH NS

ar

LA

<

=P\

)
w0
1
ol
ol
0o

_u.H_

)
el

o

oD

o

i

)
el

ot 04 OF

¢

ol Z X

4
o

S

ioll

e (T+42)

-

K0
K0

0

4
o

3

ioll

40



£ OlMlct=

3

&

E= ol X0l et Xt

AN
=2 o

9

gl

—/

o
HUSE &Y

Aot ==

A
=

b

El
=

HXIAl Xt&k2l Of X2
&l

ASLICH

=]

0l

OHE Xt

1

=t

|.

S
S

& At

0

4% T=

9|

| Ab

HASSAHITL AX2 UAHS

i_]

il oW = 8 WS
w Hlm T o o < = ok
— L~ = Bl — -
I T R B E w & =
=Y |- i Mo w2 RS
wWe MBSy o =
~ Kl0 ol = M tid W K <
of or or Kb & ﬂ S R =
< < +oor S & W R 3
ol ol = H
m. 3 ol - o
Raz W *
I RO o
o 5] F
23
LU
@ o E
il
_ — e
Al S S
: S B
T = @ |a 5) = %
RE |IA TR T 0 1N
= ®OR| U RO — R0 =
o R = |m = 0 = =
= owl| R W 3 il 3l
o ol —
-z ol B
L 0
5 R E )
=
. ~ N N W K
[ = Kl < =4 % £ &l
o R0 o] 30 =y wr
uF =4 %) 2

=
S
=1

g|
of
220

1] EsEy =

I

[

1

2,
A
o

(4) &
5)

(

un

JI
e}
RO
oJ

0l
RI

ot
3

ioll

00

]
=
Al
RD

Kl
1

H X101l

0l

= oiXe 24,

GRS 88 =

NN
=2 o

=
T
9

b

S
=
e

X
=

o
=

ol =

(=}

A

E

HK2l 2+,

A

0l

NX™ C=
=oc 1T

9

LICt.

A
=

LICt.

!

S
=

ulo

o

ok

40

oJ

{10

o
00

1

41



12 jlx
YIIE o UBERTL B
=l o

42

ook §
= A_l o ™ ik - M
U i K o) G
o ﬂ = = . <] Bl
U nois - =< s N 5 .
20 R % o) o= g K ..Iw_“ oA - -
= _, O [m) U Y ~ KO < =~ W
= n = b B0 .
Tl < — 0 S K o7 o = op wo M = EEI Y
s < Y =1 no___Jo_ulmmm_ momar_ x_owmo L éajm_g
0 Bz _._.M = = _ Mo . 20 &0 &l = _n i0) 5, -
Ho s = | R0 W o B 2 = = N o7 S ™ N o+ =
= S o S Z ooE O © = ol S o om =i
o 5 ar D < = . 20 < W X
2 MO = vl m ol o ® Ko — —= oll i .|___n_ = = ok < =
ok i = S urou Co om0 o Kb i .L.rmm:_._m
= m = = = < o © = 0 — Mo U M ~ = O K
o X ]S £ XK = a9 =N o3 = U ] Uk = SR
_©° _ S olw © S Ko o S = 0oz <
o7 K0 ) s 3 £ © 3 wMﬂATan+ A @H%x___
000 [ I e 1 oD 3 Z m_m < bli] oy & =D S =r = . o
RIR o 2. 3 £ 5§ Ko 20 &@FDM oF i o=
5T < 9 A LI L B CHNTEE RS
w%w\i R %WETEO L_Mu.OT_Wsﬁlﬁ_uo.m - o @ s
MmmlT e__oﬂmﬁwm | moplﬁ_:mo m&%é%&@
= HT B WISIE S Tl s 5 B o
A ob w2 < J/lr D @l T or Ol RS = G TR R 3
B IEIEEI rjgnq%:g_x NEEE -
M oz M = ol | = =~ & o ~ = w = m o - 10 = 1© > "~
Mo T 55 2E s 2 N RN N S o] = o m U~
o SN g1 )| o =4 = 20 a 9 K Ao oD 1loj
TR~ .I.ﬂ.m+ ﬁmm.a.&am m M Mo ow
g o= © ) S0 | | Uk —~ | O ioJ W gy — R Rr N I @r_e 1o oF
~ al mp = |3 = U = | o8 ol w0 oo O RO Klo Ul 0 30 G
L M B s SRS = OF w0 o
W o= <3 e W5z U OB X ol — R < o
MK ) ._w b an Rl | @ = va - = o = 1L ~ H | ™ o
J?M@mo__ugH,ﬂE% or_e_u:hm — ol Mno.mol_____:_%_:
___ﬂ_fﬁaénﬁ_mm| xowj__g_r__@xz MMM__QDHNM
= Hmuﬂ-mo_egw.om_ < RO LoBo9n ~ | = o m B 7
=) ol = | § __ KO — .__._ n A._ 60 - o) .r_| < m 1o Ar
Ho ﬂwiﬂw__oﬁmome i_____do_ﬁ u = e 2B ~
= DO — |_.N|O ™ —_ ~ -IJ._I| o3 I_O U, I.m — ~ = R = h7ay o _x—\o = =
ok _+o¢ﬂo__+xIA@3m E;_uAcoDJPﬁmo__OFOL_m R = i
R0 WM_HEEA_N@E%__O o X ﬂ)zo:oEHAJAzo@EEgﬂ& ~
At = —_ — o — o ~ —_— - — _H.H - o - g n = N —_
wd al = Ko =S|~ M| ol =D U 5 o g DX = k= Ko A MH W W = m ol
oT cool_ﬁ_&xzn_ao_éefo__pm = N onWOTDM_z:Ix_oJ g 2 RO <
° :gmo_emgogc_oé g 0 M%wqong |Mm=_ﬂ__% B =
ar K _._D _ .__._ . - ) K 10 N _m.o .y o _x._ ST il [a\] O_v 11 o
o Mo 5] T g 5 0z = B oy | ) KO = o0 <0
) 20 m S murJ. O K0 a7 o0 Ol . Y = &0 A — =
xl_n_ i3] Il . o= J <] H.AM ol M 1o 1 . ol o1 K = Ik o0 =
~ %0 ~ |~ =0 2= o m&go:_m m
L 0 K | KF 4 o =< ot = H R = 0=
< . ol ! o
= D =
K = = El
=
RO
Ho




43

N KF =0 = S 4 K = = o % ;
~ Y oy g) = ol J J 20 2 o
5 R s gom”"ms 5 &8 |gos
z0 - o I K 50 Ko oF oF O m —
w L > =R - oW B oE R ~ il oo o0
! < W o = = a_w 51 n WI_ o mﬁ R0 R0 5 = 1 RO o
o ® S I T T e [
o = ~ w T x5S M= 3oy P N AT 50
= o = A . o R = = f o= P om L ™ W o= © KIo
& — z %0 5 = — o T < B W B [ = o < =3
%0 = = o M 7 XU B - g 3 rd A o > l o U = =
n0 0 AR M = 0 T | X FF < < LH KO N Y = ol
) 3] =z < < =} = KK Sloms x Ko 5 < o m M ot <
5 @ LU R - I L -
s M gREm B~ Es s a5 (B TS o0 or
- z ) ~ ol Ol 0 R S I e = I __JOH R . o<k
[ M Dol < N s R K 5 5 < Kok X = Aro= W
i rir . S e < X oF T 5 = uir
D = o1 - ﬂo Kb KF 0 =] 6 o= ol oD o & N o of 1 ™ ok o Ok Z
= N — | = = p— — | = = _ o ~ _._.mu m o I m 50
o @ o n|@ s DM Mnommom;oow_m,wcomo R S T
ol =l = 5 T = - 0 00 = ol ™ m_ ERR H_._u_ M = .= wd| _.mﬁ E < u_r___‘_c o+ ..
= _ o0 m | U = [k i ~ Nk D 22X il N 5= o8 ok
10} = KK = .- 2" = H B o0 O | A0 g g < o 6 = | ® o K= _ E bt
) =353 s Hm}wo_eef o Ao | E o KMy wwﬂ%_ﬂ_ﬂ R 6 R
e - == = R S R RO e - T -
= 0 Wk S A ] Ar S Q| o < N o K0 Y el ol =R o] =
s ®w, 2RI T mﬁ:ﬂio_ I 1 R e = S -
R = = ~ ) = o ol RIRr = il =& = —
. ;D%Mocm ke M = oo o EEJEPX@H;.&@ y P S 0
il _, o )4 B o D KO gr| Mo 1o TR = I TR < = o e} D
— — ok oF Or or ~ N o o 0 F 0o - = n "t W~ o o
M < —_ . 0 K K| == _u_o = 1__‘_ Ar S = AT_ ) 1__‘_ R _JT c_o
= = 80 o W D = A oF DN = f Ko 00 = N om 5 < I ™o | Ar Ok ok
LR uo ol Sl B =D R = m B o = ol o — = o5 = i 00 4
R i D a T W oglm U . = CZEmUM gy M=y D
ol m R0 3 Db mr It Klo S 3oy S DRSS Ea s~ Ik = S Rz g = /K <
Moo Mook oorouo oF R | 48 22d . A ad Uy o oyt W
R Uk il Y A R I A R Ty I e o N i
L T = m VK g o RIX < TR S R SR i
T 0 ™M 85 3 < W R ~ _ _ Rt o 50 oo | ® ol X S F e w oo LY
S ﬁm_w%ﬁw%w%wwﬁaNWOTﬂMJm%__HO__HOMJ%%O
< w0 o 00 XF N|R) X0 85| &K 8§ < | o 0 <4 "R @ %0 M| <0/ 0 %0 M|=< _.
) I I I I I I I I I I T
=
= gl
=
- KIo i H
Ew g < IH %m K0 Mﬁ nuﬁ o
A R h D 20 20 <
T - b u 5| 5 =
Sl < <0 = 0 > ol <
< = RO K0 <




Al

oLonn=

L = al Mo ™~ = m ol

Kol R o 0 0 Ko

R K F

(Ho a7 F " 0 = Ko KK

o] =t = mo W_ ol ET [ - -~

AR S TR = = =

o .. —_ 10. I ot

2 o %0 ) = o KD il A ol o 0 -

n SooF e %0 sl RO il ~ o =

o R w ™3 70 M o M - o = o = -

O of - nJ A0 LH o 4 = ~ zr ioJ =

+ = m - 0 a _— Al

o = w2 |3 o w2 o !

S 5 A o0 = = 3 - 5 o 9 o0

W oo oo B A R = |k X 20 % A 0

53 o3 = o ol S o S " i » = o= RT
=] o © i0) “_m_Jv il Kr oF) RD KO __om I w = = ol w
i e - N — ._ku = - - I ol o S

- = * | F = s 5 9 5R 7 ¥ R

5 o mw sy LA iy 0 KO of ﬁ . % al < A U n &

@.@&UE@ o3 CUNCIE 00 =[O W % S r < b0

1@ﬂ%.&£+3 = &2 & g%ﬂb+£+% S B0

oo RO _ /M ~ Dk K 5 < [l w2 0 = o = RO ol [0 <J

MOM;Dow_uono Ut w0 MMXN:ANE Sa = =

-1 = _ - o . o = = R - o i i

- o =< ~ 0 | ™ IETTRNEN Bl - KO0 | 0 o - D5 S = U

st W< m R Tz W e R = | = @ o = o3 < = oD

o <k D M0 %0 ._.Mo = KJ m TG 0 ol o s wu__Au = al > R K = iof %l

:_ﬁ,momﬁg_;_?mj__o o ™ W E_+o|,wmm_xmu s om0

|+m+:(|,FHPﬁ? R Wig O o 0o K io) s = ok

o o ~ 20 of Ao o= io] of = W = T3 K o

RF = N om W S T A X~ ol | o o0 o < E = T e

- o < - o ~ U N 5 < U 3| A [Nl - I =

i o W r = _ Al IH = T

<J w =5 m o 4 Kb & oF I . = ~ g

M 2 S Koo W K RO K0 | & ok 5o 0 _ S == o »

0~ O I o) B0 K 0 .. 2 w N < R N - 3o W0 m_m Al _.ur_.m ol al N = = )

oo R o zl i . ROOMUIK R 0 o F|D 2 B < m RO gl

- — T Xdro Ko ot < iy 0 ol 3 R ) Kio B .

3 N R d_ = R = a1 2 % ol = x|o = T — 00 m
%ﬂﬁ%ﬂ.&ﬂ i hﬁ@%ﬂ%A 5o %<y
a0 N o @ Tmomolzmo AT a R RO @ 2y
'S ks wE = P SlE D W m= wmwa
a smm o %%Jﬁﬂ?& 2 g G

N = i = = ——
| | 0 m B E KOO0 o= o B a5 m X

g o A< s WO W L 0 < RO
d N = Uk RN mm ot 8 H < i B oT ol
= i = o R o = o N BS H
Klo -~ = g0 < | Uk p =} = o < & R = K —
= < Wk ~ A0 | D I oo A EU S
<R 8 Doy e B s R @A 1y
& n = ® ~ o o M__”
+ |+ ok

30

\x
H
[4p]
-

Kt

C

¢}
2

FON

o
)

9

]

A
248 X3

44

o



S HAID]

OH Al

3t

FOH A

=

N

=
[

SEXXH0AH HE S

It

i
<+
3+

=N
RE
pd

i
<+
3+

=N
wE
ok

00

ok

<+

= 2

=

I+

X212 0l

Wk
oD

I

Lt.

SAIDI
4,7, 1082

o 1,

(212, %)

0.2300
0.0200
0.0200
0.0200
0.2900
0.1076
0.3976

ol

0.2159

FH A
FSIALE

3+
|
o

JIEt HIE

00

S+
0

=
S

= Jichbl

=<

=}

A E

HIS(E

=
[a—

[HEE2 JIEtHI = Hl

[y
I

i

-

-

oo
==

2

XI@

=

| A& 2025.01.01 ~ 2025.12.31]

ALNN2 JIEHHIE dl
2
JHEIZ,

Z 20
'

Xl
x
(2w

[=]

o

ho e

LICE.
X

=
=,

1]

=

| 12 AtHI

3

=
=,

Ol Z1totXl OtLIsH BR0l=
: 53,059,224

Ml
OH

=

k

(-
=

2
(- |

=

| H Dl

22 &M

3
CHE

O,
|[HHE JIEHIS 2

[¢]

[¢]

=
=)

12 A
3

DN

g
|2 At
*JIEHHIZ OlAl

=
[& &

X

2

O,

¢}

12 AtE

=
%0
K

ol
Of

q

4O{eHHl = HI

[HEECo B

& 3

=R
A0 T ANKIC

-

0l &gt

2
()

k

dIicHdlE2 2 A

2) &
HIDI

=
T

(

82
a0

[¢]

=
=)

t

J

H

o

Al

+

12 A
El

=
=)

=
=)

=&t

p ]
=

o

t

=
=)

[¢]

FAI OtL

IS OHOH

[¢]

dHciblE HIEgS

]

=R FEANEESZ AS

2|

=

=
=}

| A& 2025.01.01 ~ 2025.12.31]

2

S

(2
1 106,496,823

SLICH
IS ION
LICH

AN

'

o

t

S
=

tXI OFL
o &Xt
o &t

)
HAS SN E SN

A LA JITHE

tOl 3t

HHHIE GIAl -

2

=

M HE=2 0I2 4018 = ASLICH

*
2oL,

iol
K

JF

ez u

KH

op
n0

24Ul
EE RN

=
=]

SEXNF M B2
240182 FXI12HE Ol Al

t=

[¢)

SI0lA S Al
45

=l

g

LICt.

'

=

|DIE

9]

=
=



or

il

503

oF

o

223

SEX012¢

oF

o

128

or

il

83

oF

o

41

010

<

0
J

!

-
0

ok

ol

HEe& JIEtdl s

FAIDI HEEFLICEH

[¢]

& g0 |l

T

=

deilt A SO 2o
Al

of et et

SUCH
2 s

=

Ctd JtE ot

4

It Ol BH
(1) o<} bH

4

e}

0l

FH, & M242Z%00 GE 0129=0

0l
It
20
ol

-

2 M= M 2025 78 12 0

Okt

of e

=1

ol (M4

-

ol

ol
=

Jt0l

|

A
(=)

&2
of GE SXAETHAIS] OHOHO

| EF
=

[
=
[

A
AAFUM HeHEs FAlQ

EX

=<

(=)

t

iy

[ A X el

ot
N8 S AZ M

=1

|

A
(=)

kO

S
(==}

LICt.]

M238=0fl et

|.

o

K240 AN

2]
H
=
H
=
AFX
=}

=

2.
3.
4.

ok

o

==
1o

(2) EXRISENS XS

o

=

o

J
o3

~

9

)l

thete 82 EX

=
[

= &0 01Y

e
Z ot U=

=]
e

ol

X
=

@

Bt ol

Ju

t

8o

ol A

iof

2k
2

H
o)

o

o)
o0
IH

i
OF

RO

0l

0l

D
IH

KK

pum}
jild
ur

<J

Wk
J

22PN}

=
Wk
ol
KD

<D
o3

<+

oll

K

| HIDI

SO0 1=, 48, 72, 1022] OtX

I=J1=d

N

1.

oll

80
Kl

46




N

2. Nz All

i)

oD

o
i

XA 810l

—

[—

AEH X

e 220

9

ANes AESX0A XAl

@

r
U

Kl

ol

I

==
o

)

S
S

HOd

(¢]
b 019 |20 HE K2AA

of RO o

b
al
=

o

[S)

LK HI2

'.

o

Xt XH &2 OH O

® A

o)

0l
ulo

&= 8l= OlAt-

PO DHAIIE LICHCHSE,

Ol CHa

=
[

OH

o g
S0l DAIELICH.

o
T

4

2

0l

FAIDI BFEFLICH

I{e]
ol

KF

AL

%

ioll
20

ol

tXl OtLlots 32

[¢]

¥ EIRER=E X2

It
o

o
18]

H

X
==
1o

Ok

1}
o1
<
K

o

tHLE =HXE

¢

OkL

tXI

i

St A O
= T M

FXI OtL

¢}

== Xs

ol

K

J

<]

o

ol

El
=

Ol S22 EHLE Xt

ol

<+
!

s
Ko

Kl

)l

o)
X0
Kq

11O
It

2

[
ol
Ed

S dlE0 Wt 28 =2AXolH FX

INLUII; PN

ol

<+

Al

b

Ol LK Ol

Al

i

9]

oJ

OF

ol
ulo

1

t04 OF

ulo

)

9]

o
o

ol
ulo
no
o
<0

ted Xt

R
]
ol
KD

FO4 XIAI L0l

£ Widlo

SXHe &t

ol
K1

J

=P\

N

o)
o)

oF

RO

0J

oI
)

oll
W

oJ

0l
Al

r

LICY.

ol
KD

I
=)
loF

7o)
H

oJ

A

r
U

Kl
o

o4

XA 2

INg==PARS]

=]
-

ol

47

F

S X+ Kot



b Ol =O0IAM &&LICH

9]

. 0l

HOd

o

o 70l &

|.

o

[S)

WAl X3

|.

o

IS)

@ M

LI

10D

otOd OF

__'_1

[AFOIH &

k=]

ol

o

ol EXAIE SAHAS WAL =2AX0IH 012S =2HHiot

H

o

Al
HHOUAL UAZ L0 & LICH

=2

g

BtHAl

—

—

Lt.

Kl
on

ol

HA 22 Al

o

- EXRE EHMANE 250 O

Aot BEEIIA22H2 0l

ol
=

J

1
o
70

J

e}

INE=|

A1 01

SXHAE HAHMAMA=E <

INLUI

Al

+

g
=

AAENA AR AN

HEEIIAZLHE 0922
- Ci2H 20254 18 12 0l=

ot

e}

n0
K

ol

[0

=<

=}

Ml SSA,

HAEON 0IE 2t

0l

b AsLICH

(¢}

IHE SXAEe HEo2 Hel

0l

JIEH M=ol T
oAl -

3

—

S

Ecl
Jb HHEIELICH

A H Al
- OEh &8 NM234x Mi1ge dE3X=Z8eSFAI70t

(2) =2Xtoll CH

o

oK

.

L
=

&=

=0l &8

el

1 Setoll et

g2

b2k OIHl, AHZHe

Al

48

3001
LHAlI Ol

=]

)| EH

M= 2H2

ECSPNES

3

o
S

’

o

2;
o

H

=



w —
- K0 I
.n.u.._ <0 M._ <
<0 of 6 L|
i} = © o0l L Y
= =z W\ =
= T oA = |+
= 6 g = = KM
W oo NG — U
ol o] 2o N = U H
or o] I ot = X o W T_.Mw m@
st ot X = 0 a.ﬁ_ < H 4
- < <k = KO m O < W B
> AS g o =< U G Al 2owwm oK
) = o o ™ [ - K R or RO J
. 57 = = = Rr O R 5 R moA I
- 5 5 & = K0 L T o oo, O o N
= == o oo e 5 I U LI
- - B S wl = = U - B 0l =) Wk <
—_= X I o - 1o oF =) of = b |1 o) pre M
o = K- 1o o] @o 0 Bl oF 4 _UTMI Dﬁ o) __IS._ B o
0 5 o MOA;I = RO ] ~ o roo2 A
5 KO I s K 0l oK ill b Kk 2 o 0 B A
O S = 33 U o = o) ~ o U o Kk
0 MHE WE% ot = 5 <2 W s = I
I -2 oo | ~ o S uw ° ST = o
res w2 o ~ o . - — o) = z 3 zr
1o — Huw - _Jl iy _.._/uA =] ) o) m™ s = =] e ﬂ J —_ —
= o L j_L._ M — o = 2 o |__2._U| 0 N <
H VI 20 b JJ TR ur H o = oT e RrokH ™
|rx_.u_= u._m__o M_E 2 T = 24 L=y
o N5 oo T ’f A - J 5 N o W R
of W o moo 1Y o . d oz B + = 5 B ©
A TR A = IF U " - o= 20 = n N K =
— © MH — nm = ] J
. o =) <4 00 ol = O < %._ =< = ol ok | [BK = o
= D S . R 41$r. = X0 = 4w W= 4&: =
= = ™ Rr = M s 3 o0 H__o.__ _Jodr_l Z o
D W oou = ™ a3 = o 5 = 2. = iy Wk D L
. o < ™~ l _ - 1) = 3 = 1o [}
= o £ s U A o W = = %xsw XU ST o
.:o___g = = 3 - B s O ol 10
= |M=_uA| _J|_O 7 =z J = A_v.Al*.... _H_._.E :._xﬂ
s oo s ret o w == of 9 = 2 u W
2N o~ = H - o <k Ao H it & & S o oHo
o = g = e = ~ U - EJWE © W - =y
Mo = Kk m mvlnm = AN x|_.._ - )l e} = ME _ Rr ﬁ Al __|ow 30 D
az X -5 o ol ~ & S oo o S
= S 2 ol 5 2 uo i K o = ~ K A X =z Al 3 KD
X = 0 = = K E+_w élxmﬁrmﬁ = o .Dr:_._.:u
= o = - me:l mjg __wm_uI S noaar_ wo_m
o [ EOI_OTW = = I ol =Ty oK _lem+_w¢ - il
o g 3 =3 ur o = 0 JJ ok R z A = = 2 q B0 =
T < __+e,|§% iw SN :DA_AI:__M x%ﬂﬂmﬁ_ m RS o =
Kk 0 o w 2 ) oo __w%ﬂxzmd = = I
YKo s atsWa A A oo g LA wom o +ow
_ ~ = 5 DU U =< R e LS w =~
< 35 T <D 00 — = ~ 4 K < KHo TN U = R = Y ™
R o5 O IR I o X 2 o m =il D ER®G oo
EEEr cpCE Ewmm_ﬁ.n m__ETmM%m_E
A o = = 1K z OM= B
RI SRR ~ = X o = = 0 S oF RD — 5]
¢ R s W S =z = [ ) om - ol HO
0~ S wow Y 5 & 2 = 8 3 ¢ O
O.m__oTanH aﬁfl.aaﬁx_.él
— o K AN = nJ = 1] KH -
KM o m = ur @o JJ o oD
* o ol < o < g
& > o tH oll
N 3 00 oS =
¥ 10 & o A ﬁ ol
«x B3 1D
3 1

A
—/

|.

=}

14%, X|¢

Al

=

-

15.4% (4

=

o A =

[¢]

CH

=]
d= TEE
CRAPIES
2-

2H2

49

BAIE - of

3

—

S

(3) +ext0l o
- H=X JHelo|




<

S) EHHO| 2M2HR 0]

ol
3

fo
U

o

—_

K]
ol
oM
ol
Il

1

= SE A SLICH

=
=

N

ur

EN

IR el

o4

ot

3

&

oD
=
urr
<
70D
Kl
i

A

=2

Tl 14%, XIZASH 1.4%)2 Al

i

B0

STHAES] WAIOILZ2 15.4%(E

J
ol

oJ
fall
il

Olq8t &

M) L C.

=R

9

ur

U

ol

—_

Al JlgR AR BRLH SLICH

ol

£ 9o
LiCh,

ol et et

=
=]

g ==2xtel AlFae X<

DHAIOI 25H01 XA

i

=2
—

o2 $oNts SRS SXH 0

50



M 3 5. ST MP U SAF Sof 28t AL
1. J|£3H
Ol EXAES THRMEE FASIAL SO AR ZAM0 245 HEON 2 JILEHIE T EXAE
Of 208t 3IHIIZEO Mot RACA2MH, S MPHMEN e SIHLAHEO L 2AAS TS 2
SLIC
12t S| H Z At QL 2ZEAr2l A
HM421 (2025.01.01 ~ 2025.12.31) MBI Al M
HM3I1 (2024.01.01 ~ 2024.12.31) AlBHE A Ol M
HM221 (2023.01.01 ~ 2023.12.31) AlBHE A Ol M
b QENMFEEE
(&3]
M ASEHE
Xl 40| RI32| Ri27|
st=
2025.12.31 2024.12.31 2023.12.31
SE=NIN; 40,726,670,897 69,547,553,420 62,817,114,871
=3 37,664,492,398 65,028,752,056 61,619,359,893
A A 0 0 0
SSA/ASIHA 0 0 0
2 2 x2S 3,062,178,499 4,518,801,364 1,197,754,978
JIEF 2SXtHA 0 0 0
DI EFXHAF 12,887,082 651,853,537 75,562,533
RHARE | 40,739,557,979 70,199,406,957 62,892,677,404
2E2 0 0 0
JIEFS TH 40,076,701 672,460,256 1,152,617,188
S 40,076,701 672,460,256 1,152,617,188
2= 31,500,000,000 57,000,000,000 74,500,000,000
FoAXHZ 944,603,936 -1,516,156,807 -3,009,861,832
oo 8,254,877,342 14,043,103,508 -9,750,077,952
e 40,699,481,278 69,526,946,701 61,740,060,216
(3= 1) 24 2HI20] U= 2 HE 28O X012 015t0] Q% MPHLO 20 L = =20 L. HPAHE
o 2 MO0l AO0IBLICH




[EH21:2,%]

EA A &M
Xl 42| K321 K221

s (2025.01.01 ~ (2024.01.01 ~ (2023.01.01 ~

2025.12.31) 2024.12.31) 2023.12.31)
2EFY 2,513,430,873 33,689,756,815 29,258,250,525
Ol Xt==¢< 585,705,176 3,304,483,808 37,228,691
& =< 168,587,058 301,810,037 589,132,591
OHOH/& Dt Xt (&) 1,759,138,639 30,083,462,970 28,631,889,243
JIEt==9 0 160,742,717 68,869,906
2EHIE 133,255,323 165,793,412 203,431,174
ZHHASIA B 133,175,817 165,607,442 203,197,252
HOH === 79,506 185,970 233,922
JIEtHIS 1,097,532,767 591,788,887 276,768,281
gJl=0ls 1,282,642,783 33,092,917,233 28,846,920,976
OHOHal & = 268.87 210.30 85.12

(F 1) QAMPIE AEE s S0l A gieist EEE UEUE NEZM Y 2EI12s0

st FADJIME 22 IS HREOR BER5H FAJIUOZ LIS MESHLULL 13HEES0o BRAI

ANSEEES NHEIMEQ HR2 ANEANAEO EXtote ZEANAE HISUH O IISXZ A=206tH JIME
LICH
(3 2) JlEt==Y0ls SHUON OE === =2 SO0l Z& (471 0&,371 0&,27] 08 )
=2

PN
*==3 HIE S0l Z& (471 0&,371 0,27 0& Z4)
J

2
x
ul
o
1
ﬂ
1154
°
o

ANEXAEO EXtots ZFAAES HIZW Tet IHESXIZ eHEot




o
TT

5t &F2

=

[—

Ml 229 =0

LICH

3

=

S

|0l

=]
= -

¥ Ao DHOHSI M &

1y
moog_
Z | o
ao__lo“O..
ok =2
KO =
o
O
Rl 518
o > | o
s <9
=
o | o
| 2
ok | T
H
.rmmo
00 a1
r
K
N
el
3|
TRILE s
=
T o
K- 54
0 | =
e
1)
<
<
=z | <2
no| &
<k
=
<l ®
L I P
wo | o5
R

IISSHEENITR M)

t

C|
i)

(

=]
S

=
S

Heldl

—

—

ot

[¢]

LICH

3

=)
=]

JITH

* 2EUIUA &

OHR, %]

HBHOD
==

ok
uJ

Hehdl
HIZ(B/A)

0.05

0.05

0.05
852 22 Dl

HeHHIE

& |
=4(B)

100

32

132

Heh
S A (A)

194,258

70,371

O HHEEZ HelHIZ0|

264,629

Hehdl
HIZ(B/A)

0.05

0.05

0.05

HeHHIE

Il
S%(B)

98

106

Heh
S A (A)

195,544

17,025

212,569

<l

Kk

0122

<l

Kk

il
<0
20
=

ol

.

KO

o3 e B2 HES HHSHH HeHHIE0l ES 5

| AF=2 Hefitl

= o
= =

1

ol

o

= = ALH O=zeldl Hcidl=dHIE01 &

[e13
s

PN

LICH

3

=

S

JITH



LE. WP SEE
[SHol:d]



Ct. &

]o

VA &AL

[Sel:2]

(Z=1) SIHZAIQI SHZAAIE 22 FEERIRS B0 X = AN 2=
O, 0l 22 MPBAHE & &9 = =228 EAE [OI X0l = NE S
ot olg = AsLIQ

2. Y MY o #j H
(1) EX0E
ool %) o Rl
SAHDIZE B
Jjzt= &1 bk Xt
SF (L)
Jl 2 PN
(X = = = =
XE4) )
2025.01.01 ~
0 698 0 1,620 1,923 405
2025.12.31
2024.01.01 ~
0 620 0 310 473 698
2024.12.31
2023.01.01 ~
0 670 0 102 241 620
2023.12.31
F1) Ol =200l 28 WEXES ZSotH&SLICH Il &0 2 =0z &

3. WEUSAITE| 24N



d = 0leie

LIEF

=
=

Ol EXraIESl -t

LICH

-

00
S
0l
u
ol
S+

I3
=0

ol
iy
ol
N
12
=0

ol

Ho

—_

~J

gl
Klo
U
H
%0
w0
el

u
ol
S+
il

&l
ok
Il
ol
&
12

50
gl

0
R0
<

)

=
[

£ (& Dl

ol
=2

<+

[&:%]

—
@43
Ol dll|l— o —
S SR @
._.A.ow__.%nonono

o
._A.___nn/v_n/_

[ —
s @
ol - «

s B
:_m%
ﬂn/_o
%2

[
nws o
®ls SN 2~
e vlo o o
ﬂ%2121
al o
g «

[

w | = ™
o &2

2 D ®io;m
Nl= o 0 9

| o<
E%%ZZZ
[ o

nn/v_n/_

[ —
mw | = ™
0o -

—| - YNjoi o

O4I.4.3.4.
E%%525
[ o
%2

X

. or <k X0
nJ I R W
= = E B

_.___.HEE_
ol
<k

Sh&ta) x 100%]

%

[FactSet US—China Electric&Autonomous Vehicle Index(

1) HIW X =

J

ob
i

30

LICt.

ol
=
"

U

LIEHLH

ol
L]

Mets, 3

LICH.

'

S
=

=2 soz=Ag J|E0Z IINY

=
=)

==
=

T

ISPS
=o

=

Ky
oL

~J

it

T

180

XHOIIH A=LICH

2tik=

J

9]

o
Kio

<+

Uk
kio

)

)

)
Rl

o

un

(&)

'

wr
<

N,

Wk
JJ
9]
010
W

o]
oD
0
ol

KD

ulo

Ju

gLICH

[ Xl Ot

LA
80

o)

k

Ct.

)

(& J1E

JdeH=

[E+4:%]



2021.01.01~
2021.12.31

Z2 44
2022.12.31
~24.74
-33.44

2022.01.01~

SLICH

oF
LS

Xl

[¢]

2023.01.01~
2023.12.31
10.49
9.59

32 s IIN

47.35
27.53

2024.12.31

z2 24
2024.01.01~
IO

o
[ui}

al

2025.01.01~
2025.12.31
5.40
23.73
[FactSet US—China Electric&Autonomous Vehicle Index(& 2t2t&H) x 100%]

E SZUADIZH0] 6IHE

Il 2t
o+ A0l
= T/

=[BMPNE

3) DX

1) HIWX =

=
T

32

(100.00)
93

(100.00)

(0.00)
(0.00)

(0.00)
(0.10)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

32

(100.00)
93

(99.90)

CNH
HKD

W 3r
) R 0
H H - ar
20 2 o = W 2| O
i o X B4 5 N
A A ) or ™
A I R ~
i o X O RS W, M
. 0] o] W |_U nu
MW ._Am_ ] U = s X
L 1 o o =
O T 0 = o i
Kb ol K- i Mﬁ wr =l M
zx W = o <l <J o 2
L P Sk
m oo oW A _ o = o
=+ = & S Ll A R
0 ., N o
= = o oJ o <F
& n 2 ] Ho o) iy =
O _ O or A Eo 00 o
RS ~ Ko o
sl or o) & = Lo
SR U "=
o N
= 5 = e o
™ . ™ o EE_ O_u
¥on Do o o<k 20
m [[s} _ nﬂo
R il o g 2
— 00 = JU Rr —~ = =
6 = 16 = i I = =
SR % H K0
K4 1 K e MI = 3
I T o M3 m o
om 2 ol w0 ol W = = 0 ol <
= N = ¢} | of Uk [ KD _.=_| x_o
© gy ° K ul + oo ] il
S © o © b B < 0
SRS % i ~ m. i
~ U =W JJ 8 S Hl )
0 — 0 — [} e = z -
5 2 75 2 30 O & B & ﬁo
g0 U0 ®o U = . W3 3
K0 K S - 2 = — I
Kr =) Kr =) O ol oD oD (@] ol m..u
T O B S KF + =
WK m oS Wy S =
PG o RE Mk e____ K
oD A_v A_v Wk m ol _._.__| <
a o oAy w O O <- & K
g 2 2 g J Ky 30 oD
R 2 a5 bk = g B RD
=) =) - Bl k{0 L4 i 5l ._
= ™ ™) < 3 ) ﬂmr
K- K- K- K- - o



69

(100.00)
227

(100.00)
420

(100.00)

27
(39.45)
(0.00)
27
(6.48)

(10.52)
(0.00)
(1.75)

(0.00)
(0.00)
(0.00)

(0.00)
(0.00)
(0.00)

(0.00)
(0.00)
(0.00)

(0.00)
(1.84)

(11.18)

(0.00)
(0.00)
(0.00)

27
(38.85)
(0.00)
27
(6.38)

(0.00)
(0.00)
(0.00)

SR HEHEN Y HISS LHEH-LICH

(0.00)
(0.00)
(0.00)

(0.00)
227
(100.00)
351
(83.54)

KRW
Usb

4ote =U/<

ol

oD

L

o JHchHol E <

ol JITH

LICt.

'

=

S

3

EREEE

1

50

ol

o432 A3 Hol THE &2

ATps

4) 8¢l

=
T

(

LICt.

'

=

S

ol DI

a0

=
o

ol

DA, %]

[2025.09.30 & X4 / &<

~|o|=|0| ™
Ol |© | oM
t|lo| < |w| <
iyl T

Ko

D

<l

K-

<3 || — ||~
oK |loul|l—]|—

ﬂnw ~—

al

ro
LH

= T & | e

i) = | Ki0 30
o
~




[2025.09.30 81X / &9 @ A&, %]

o el = A

e = = o B =
uso 227 (64.48)
HKD 93 (26.51)
CNH 32 (9.00)




M 4 5.

OF

761

oy 3| A

ufo
|

=
=

ol

T
Klo

= AR

ZEAA

oo
ok

.

<]

-
ol

K1

Edl

Roo

K <
u
o1 7 0o
RI T ol

A A

ufo

I
=
zr
Kk

b ARE

[
—_

}

2
—

AR

E XL XLoll

It

1.

K-
00
0b
—~ ur
Kk <
K =
00 m
mm .-
= i0J w
Wk -
. nr oJ %ﬁ
m 0 = 00
o ) M _
T T =
o o Uk =
= _om i <
7 wow QD
2 ] Bl
Z T e al I =
g =z W 8 I =
Joo| WM oo om oo ke o
= Lo < <&l
= S o @ K- @r o0 k2
= - < <d K 0K Ko T
ol w o b W
T 0 < < 0 Rk R Klo e
9 W - o W Wk = o
m oL nor o o Q=
Tg) o) o) U0 o) 7ol o |
o & 0 — < o O O = £
N— 9N 9 9 9 @ RS
ClN © Y < N S N g Ko e
. (@] (@] (@] (@] (@] — (@] (@] il .
T+ S o ww © o oo
w5888885¢8 2 KET
2R &K nOo m_. w..ﬂ_.n =<
oS I I I I I I I | © |0 | &l
& W
n o w | o
0l = %) m " =
<| - i TR
ok < = | K| =
= o
N o ol 3
K- K-

ok
D

Kk

ok
D

Kk



(2) 22

=PN;

Wk
70D
KD

oF

ol

.

)
xJ

o0F &L

<
K0

LICt.

0D

Of

ol
=

o]

10

o

oD

&0l ASLIC

ioll
<0

i

1o

|

oF

R0

)

+

ol
i

1o

H

| HIZ AtRIOI ==

s
—

<} KHOll |

S+

==
o

ol
=

=]

NSRS po

=
-

ZARIAZ S 2I&

= BR0=

=Py

wr

&gt

el 1t

| HlZ At

1 3

CHOIAE 7=

ors
et

=2
=

RD
ol
a0
=
ioll
<0

i
S

il

I}

i

<0

3

=
[

ASIE U

XH
Sy

o= g2uAE A

7
z
ok
R0

i

]

Ol ”AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

7l
=

Hed K2t

TA
W
0R0
o

ol
"l

al

[AH(ES HMI258=01

3
M2e3x0 e Mz

F

Ik
[=]

DI,

=
-

s

i)
oll
i

JtalA

=

EH
=

i

J

ol

th=

ol

o]

Z2 200 ALY

Ct.

%

U-
oF
ol

0|l O o) O | O| M| W
~\I.8O 0] o | 0| M| M~
b=l BN ) ~ — PN~

= T Qo S o) al al | o
N el e
R3S &
Al O
~
< __|© o © N~ <t || —
%) ), TN © © o |o|®| =
=l _ -5l < N S |99~
s % (0)] o
mﬁ__.w.l.n/_%% ™ S |Y8|Y
N - |- -
gy
5 S8
— Kl
o |ar| o0 | o Mﬁ%%%
&l "] S N e
RO 31| & 8l MMHM_
= 80| 80 30 ol |2
80 | 80|38
. | > N o — 0| o | —
- | O < Al ™ || M~] O
_ ™ || w9 < © || |*
S ¥ 2 | Y& | |8
? &
o
s
=5 . |o o Ql o) a|lo|w
m — | N| © 00 — | O | O ™
s ® [~ ¥ | 9 | o 058
V| 5 o |o (o)) — al — | o
_“__.%138 o\ ™
uvmmm
or N
0]
= 7 < iy

_._al_.ArF |TN@ =
o (%R &y By o|F 2
= B =3 RN T N RS e e
0 ok A R e 2k m| o
i N AT I e
= mln WD | il A

L 00 _|J_|Jﬂ 5




Al
(o}
N
Al
(a0}
[o0)
<
o2
N~
o0]
ol
=)
{H
A
30
O Ol 0| OV O© | O
N O | | N[O [O(M~|O | M~
|0 |N|0|S|N|6|d|Y
D ~N|lO(SF|O O QO | O
Nlomo|lan|O | o | — ™D | —
(aV] — | N
— ||l || o|lw|lo| S|~
MM T | T |O0O|O| MO O |
NN~ = | X
O N | O | N[O | O O | M
VO |M~|O|— ™ | =
(V] — | &N
il
=
A IR
0 | IF | T | #0 19 S| o
o= | L0 E D
il U el = IV L I
R|s|~ | S H ] SR
Klog| o
m

2EH A2

ct.

[2025.12.31 84 / ©<:A]

(@]
— <
[ ™~
K0 Ma/_u
(<o)
LS
o n = Py
~ (<o)
O
ook R S| 2
LTI B
w23
moUr _w_ <
br oK ™
3 WP
W D+ = S
I ok <
0 3
20 <
=] [
180 <
4l 2
Y o
= o
r| o= 8
= 13 mlm
5
U
_+T %o m
] ol -
l o Sy
Klo
N~
80 P
i o
= (<o)
()]
0 <
o >
K- ®
R T N
RIUF N KOS

100
o

ﬂ_
rd

S
jo

OH

AR

It

E

(@)

(@)

<

[

(48}

Q

3 ©
z
H =2

__oom%.
Hlws
= |t &
|k o
__+3Mw
o -
oy | urot
| o vr

Klx &
[l
A
i R
= oK
N
KF

ok
3D

KF

ok
3D

KF

It

ok

0
3

ol
Kk

<
J

e}

b= of

ol

%+

ol
fo
o)
<0

ol
|
Klo



(2) 22

J

5
A

-

ulo

-

n0

Ok

|
10

0B

00
0B

H
i

4l

ot 1 2E XAl

XS XHol CH

LICt.

b

10D

ANE=S 2+ot010f

J

U
u

J

o]

)

LICH.

b

10D

tO4 OF

1o

Of e M2E82IM2 H-0l

St
>

X2

¢ H88ZE Mg -

2.

uJ

ol

M93L M2

(=)
=

3.

&2

SOl e XIS
ol

NI238= A1

4. &

il

i)
%0
B{

JIEI2 AHEO
NEEDVEIN

=
o

M238% RI6E
MEFITIO] AIBRT SOl Of

(=)
=

5.

4 Al
& Al

S

=
-

oD
KD

w0

6.

A Eots A

M269% HM4g

HE

[s]

2AM

00

&

e}

10

o

SN MO0l 2I2tot

IOt.
=

A

b

El
=

.y

=

&0l AsLICH

=
ioll
<0

i

s
—

1 XHOi Al

i

i

]

Ol AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

7l
=

Hed K2t

TA
W
0R0
o

ol
"l

al

[AH(E HMI258=01 (T

k=]

gt
I

NI

=
-

X263 0l

s

i)

uy

EH
=

i

J

ol

th=

ol

o]

Aret

5t

2|2|Atoil 2

2t
/A iR

QAL

4.

It

HELSFH 20229 108 162K

K
)

B2 40 242N S8HE(BIFC)

o
]
0
A
oH | 4
—ll-AI —_—
| <
or | 38r
= | ®0
<
o) | DF
=
ar
Mk
< | oK
L T
KF




FEH AR

: 051-519-1500, www.ksd.or.kr)

_I

IS

c12t %
A5t

(

222 28 (=S 23-9)

1 02-2168-0400, www.shinhanfundpartners.com)

(

_I

IS

=2
=

il

(2) 2022¢ 108 172 2H
3 ALY

3
al
&l

ok

<
K

ok
3D

Kk

ok
3D

Kk

o-
Al
&0
<J

ol
ar

=0t
=0t

oF
ol
iy
o

ol
ar

(2) o=

110

tO4 OF

e}

Ho

S X RHO A

10D
KD

e)
R0
<

o
il

m
kA

2 A=

O

FO4OF SLICH

o

FA X &
HIOIXION AlLAl

=
I3
ol

O,

[9)

=
=

Ul

(3) &)

=
1o

oJ

ulo

o
10

T

ol

Y

ol

0l

= o
[m]

PN

[
]
ol
KD

ok

ol
w[

&l

=2 a
= =2

It AL

Ik
=}

R

[AHE HMI258=01 (0

3
26301 E Mz

INPIESEP) ko

=
-

b

=

(=3}

il

J

o

Off et

fill

Che

o

<

9]

ASLICEH

=]

|.

S
S

. OHEAL

Argt

I

[
—_

Aret

I

[Atof| 2t

2

|Atofl 2t

2

EletEx7 1787t
M2E}
ok BIAF R

3

uo o =
€z @ o 5
Do [0 + 9
Al — o - o
IS I o
= |ur ~ @
Rilow r+ L, 2
=) o N2
T H 2 S =
N X MH e
m0S g
Jl_wm Q5
= < Dﬁ | pant
H._ m — Q
o D - N c
Al fur & ~
=S | o & W
RElx + & & =
mm_m 80 = m O
> ol » W
z | < rr P D
— [
% wur - O_u W
o = ol g
Z|lz w2 & £
Uo <© - =
RE |50 ™ S =
= 0K S5 8
M= 5
dim 2 503
Kyr o @ 2
w
@D ™ | =
T H WS =
H e
RE | ko 8 ©
) n o™ %
Bl o T8
g YW s 5
i m v =
o) | W SO
T+ e =
O 2
i

5.
6.




om)

ok
3D

Kk

ok
3D

Kk

30
o

(2) 22

KK

o0
IH

00

ol
ot

Al
0l

Zots
t04 OF

LICH

0D

110

=

19

00

7o)
oF

cioll ol=EotXl Ot

=
[a—

HFE of

00

o)
oF

9]

r

19

| AtZ

~
30

ol

{0
03
<+
oll

9]

o0
g

X

-

<!

-

wr

<J

Wk

oI
00

oF

RO

Ju

ol
w[

&l

[AHE HMI258=01 (0

=1

X218 Ot

E_
K263 2 0

F

o)

ulJ

(

(=3}
=

1

Ol et

fill

Che

o

<

19



H 5 &. 7|El FXIxE

b AEt

BE

ExExr2] AHzofl

It

1.

=
S

=K

SR

3|9 74

(1) EXXt

J

Ju
o}
k0

(5]

Wk
ol
KD
J|J
o}

)
%0
T

ol
ur

U
o}
o

—_

ol

S+

=P}

ol

S+

o
rd

ol
I

&

ol

<
Jy
5

el

o

ol

i

19 01=E JIM

ot= B2 1HE Ol =

il

ol

ol
=

&

SXS R0 2

0D
KD

ol
KD
A

ol
[E)
0
ol

&

1o

Ll

ol
B.
x

i

o]

i

Ko

=
10

Ju

{0
ot

&

ioll
E

i
o}
o

—_

ol

S+

3l
o
0

ol
)
od

&

wJ
o

ol
JI

u

ol

<
JJ

e}

i

oD
KD

i0J

ol
<0

ol
]
o

S

—

0

ol
)
m_o

ol

LICH.

o

[E)
K0
ol
&
)

R0

ioll

<

i
o}
0

—_

$

3=PAPL;
|2

TA
wr
oD
KD

LICt.

i

i
o g

ol

H A

9]

ot &

LICt.

oD

S LHOF

=2
=2

fall

A

i0J

ok

NSRS

t= ol @et 2

LICH.

ol

S+

=<
I

ulo

i
oF
i

=
10

=Xe

H20Z&01 A

!

7

SH
=

= OlO{OF ot0d, & Al

wor

oD

Ot Z2LHOF

Ll
KU

PR PATE = |

E3ll)
0

0

M
il
ar

|.

100

Z O AL

gt =2 E32

Ct2t, EO0lA

LICt.

b

gl
Z o ALEHOl

=2 Z9

29




{0
o3

ioll

[

i)

Ll

o}
o
ol
X
i1

Ok

Ju
0
0

Uk
O

ol
Y

ol
10

Al
0l

w0

A" et

o
10!

i

|
10

ol

z

9

e
=

XXl OtLIS

ggt=s 0

Z 2/ S0

E314:9)

o
Ch

=
'§3l|

o

EFHIEA O DR S O

HE

ol

HAl

£
30N S

£ sLICL

=
[=3

II},

A

2= 2L XHOI A

1.

i
>4
R

ok

B AISH

ot

4. 0 ol £AXE 23560 9

P

10

J

tof <

s
DION

- N 2

ol

.

wr

<
JJ

e}

i

RS RH(E 190X M3

=
-

oD

X
=

+

&

ol
=

o}

tO4 OF

1o

Ll

ChHol &

il

ol

[0l A HZELICEH

k=]

=
=]}

A S 0lA

=

ol

A= =AXNZ22H K
A MH

HOd

=

[—

(¢}

A
=

F

EX

grLICh.
o &l

=
=)

- N 2
&

-~

wr

<
JJ

e}

KD
<

i
o}

o\ X} &

A
e

NS THE HM190=x M3& =CHol et

212 220t 0|20 XXl OtList B2 71 €2H 25 O[LHO A

=
[=)

o 02 ==Xt

|.

S
S

190 HI5

i
o

R0
U
av}
5
KD
A
i
o}
o
ol

$

gl
Ju

2=DN;

TA
1
oD

KD

M190x MISE & XI6

(=)
=

LICtH.
ot =

t

i
[

Z 2| 0

29

A S

Ko




<+ 4
o ! oo
= =] o3 o7
il oF I - - ++
T S 100 T 00| =
nH R0 Ok = - o I
- A < Klo S )l
ol A < 1 or e A}
20 10 w 2 8 <H ol ml B R = oo
— R0 1o = w _| o & of = 5T UKo -
© B) %0 = RO = =2 | oo <+ of ol o o Eﬁok
— = 3 - S| = B H o T ot M_. oF K0 =
T o z £ 3 T = I T Ko w0 g, 0k o
A 0 = = e 3l o3 2] = _r_ RO of 2 M of 1o o S
= O ~ =4 2 S M — . = i
1 X = <J N UH - ol ol o OH = 76} = o= D e = Ko 0
or woag 2 = o A SR NS IR -
F 15 = o al T mo.rmo —| ® < = _ & = < m_w
r v or ) ) 3 Rl o = % K r 3 0 = noo
[P = 70 RO 1] U B _ — u = = =<
i 2 W3 TR o oy Wow g w By o I U 5
_ 4 ® N = w2 H ol T = I © > 5 - B
o1 = fa ~ e e M = = U o o1
m —_ =] Y . i = - =
m_.mv_ Ie) .O..J . _l;_ T HOI _ i U|._ N E_E £_| a1 ts) E Ie) A_v - Eu_ _._.__. W :.:u
Kl x i y e e url = ol <F J = = PR =< ok ™ S X
ol JI oF = U0 <J =l = = ™ OF ol = = o 5 -
<+ = M s 9 % S | F S o ¢ 0 2 =< 5 m
: I W 100 "] KO ny| A _Eool_,_; of 5 R=s 5 o 5 w
o1 _ = =| of 5 = I o S [N = w0 KO
o i dop @ - S = ol W e N A ow JTREN R o W03 ST
20 . 0 R ) =N . Bl L A ) ooy =) SR w =
> T O = E%o,oﬁma =~z oK > S w B w
! Ko | o3 o R H z = M+ = < 5 A oF 0 z =
— o IH Kl x| = i ? < < - 0 =
ws 35 - ol _ e sfl = = ) zo 'R0 S o3 mo Mr oz
_ 0 S o o 15 = = Y B R0 = 3
ol 3 " ur - s H = = iy + X & Kir uw = = =
Ko ypp o - o a1 19 il 50 3| W 0 = & G+ = I <F J = T
Eﬂ_ _.o 0D Eﬂ_ < - __O._ Oﬁ | = = = M x< o= or =] ar
Lo " . IT.AI IT.AI _L._ J ioJ D o ”_u_l n__._ m._ = = =T = __m .Ord — . =
or o . o N AA_ O| = = _ bl N m._ Il o ioll = wr ™ 110 .A._
of N.ﬁmamomfw = AT = Elmnnv_u__old__w Ko o _A_o:I:DM S ¥ = <
3k wo oo™ ur D ) G of ol = ol = ol o X or It of Ol = O = < S m uF
oo o< < e ey - D= I < o A ¢ T
I A R _ o ™ o[ o o O oW W WA X oy O
- x___:o_ﬂm_ﬂo_mor_ il o |3Epm_ o X ol_%DAT oK R @
ol Uga o M T b ol o o 2 o w = U g = £ a2 Ik ko
i E@lﬂWOTmﬂoﬁ o & méoﬂ__gm of o R 2o ET;__I# Ao =
Klo o = ol K 0 = <k | or| & = < | =yl = F o= ol = oy ol _u =
St rx__gET.&;oolﬁTA| mo<H X e =Y Ny = #E.ﬂ mHTML__O___ TR =
& Mﬁ_xo__lowa:__wsm T %ETMQM& 5 A U K mc__o_mwe Koo of
N 1. - K va - oF ! e _H_H o L||_ — 0 =5 = ° ==
11| = . < m < m_. G | = % n = ___AQ Q.u_ N TR 5 Mo of o oo = ulo S <k
of — . R0 ! o~ = ~ = N = 0l oo K o A ] — ol <k b < o] = =
s ! @ . = 2w SEEER LY 2353 5 = U2 ey
~ m:ﬂ____e QWXQHMO & <t muom_ oou PR * o
_u A_l . ol A_l ] o7 = I o © L..n.U,:l D = 37 o o_ of D = O_
F | — < Wk L_u_ K 5 o o 1 |_ 0l ...E 2 o]l E_. e
( N w = ut ol <+ ol .ﬁ iof il wr F T W
Rl = __|ow = T A = M|_M o .|A_.A_n_ 00 k Rl
K - = S Y
| _Eo__:ol_ M_@_gmefm_ﬂ_ HM_N__M
0 R =
<+ i
) I



3

il Al

|.

o

[S)

H95& Al

HE

ol

-l}\l

=]
=

OtLl ELICH

=

St A=

S|
=

{0
Al
A
10

nl
[l

]
Ik
X
I+
KO
]

3

ioll
0

L]
il
=

ol

¥
Ju
&

)
ulo

X 2 0IL

LICH.

&

SXAETHA HAA

1.

-+

KO
Ar

m
ki

HOIXI &2 0IE6tH Al

=
=

g ull

(0]
[uild

2 Al A
o K B

A
-

A

b

El
=

A= &

3. M=M= & 1
=

U

o]

10

o

i

OHOH, 2

|.

LICt.

!

=

S

ol HHE & Mol O At

i

i

]

Ol AsLICH

ol
)
ioll
<0

i
S

il

5
&l
gl
ol
!

)
=

Hed K2t

TA
W
0R0
o

d G

M(GIHI S Xt

fal]
Ll

o

chHet EXt
PO AR DI E£= HAIDH

i)
o0
IH

i
Uk
3
-
R0

ok

x
™
RO
K0
x
_lu_
2
g
Klo

4

Ol JIM =

St
S

2 A

=
=)

LUt

AN

o

o 2

= S2AE

)

A=l X OtL

F

C

00
i
-
R0

ol
ol

i

b

=
[

LICt.

AL

!

=

<)

XXl OtL

i

JU
s}

KK

| Ol AF(OI AFDF

ol
oJ
io!

falll

!

i

<

=l
oJ
™

<

ol
3
E!

P

o
Ko

w0
all
ol

oJ

ol

i
-

U
o
E

<

Kl

il
ol

ol
oJ
1D

OtH,

all

H401222 [

AR EH
=R

2.

[0

w0
10

(m]

z
e}
&o
Klo
B
o)

o
%0

J

O SENDMO JITHAME £= 1

3.

ot= Xt
=

¢

A 3

Aol

'.

o

IS}

135 A

I TH A

~
<
|

KIo

|

b 21 DI XHLH

X135

A

Ju

I
i
oJ
AT
oJ

ol
)
Klo




S
ohats

Ot X

oI

A
EAES

ol =

ot=

5= MJI

ot

t

el
[

AIJE A eH

At

SERO et

VXS

t= Ol

<

AXIE AES FII

A
e

oD
KD
U

e}

of #EO0l 2st HlAF=Xe B0

k=)

NINESS

Mg M3z Mg

&

AOF 2l=

A Ol
—

CHek,

USLICH.

Ju

otG{OF ELICH

0l K

00

s A

Bt JIEF ST AeE2s0 2

oD

{0
ot

&

ioll

2+

i
n

| AOIL RF

=]

O

Ar

28, SAtotHLE, &t

|0l A

3=l

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

5t

EetEA71tel sfixjo 2t
(1) o=

2.

off X|

S Xt

XAl 8ol

=
[—

ot= E=0l

-

C|
o

i)
%0

T

.

ol

-

wr

<

oft Xl 22

=

of Hci&

AT B

ol et T8 E HLE

Ct2t, 8 H6xX X6

(e)
0.

jC:>‘
222 M YAl

i

StCt.

e B32= M2

85

i 22478 21201l A

S

off X|

(2) ol

oD

oD

ioll
0=
[[s)

o

1
o

R0

Ju

ok

R0

o)
Ho

oM
Kl

ol

&

ok

R0

U

hare
.
110
==
o

ol

<

I3

Ju
o
<
il

KD
g

J
K-
ol




Ok
R0

oJ

ol

ot

AI1 =22

s= 0l

HI Ol X

=
=

ot 04 OF

9]

=P\

1 KHON A

to4 Ol

(¢}

=

&0l

M4=2

o
UPNR=PN S

o T

2

=

Q

(0]
[uild

0

ot
3=
1=}

]

AI1 =22

o

2|

=

ol KI Ak

0l

LICt.

!

S
=

2 N=

ol

ol
z

o
w0
=
Ho
ol

LI

=
RO

Bl

ok

4

==
([

INPIETESE

wr
ol
KD
0k

32 Mz
Ho
[S= i gy

tel

A1+t BIE0l 5%015

M209=& A1

LES0l et A7 2 &

k=)

- HAIHE M209% K1

ol
Y

-

00

==
o

st

A0 2

k=)

HAHE

Crer,

LICt.

b

=

S

FXI OtL

o]

S= A
HEAtE =

K21 =

LICH Ct

b

10D

FOA OF

1o

r
I
110

t

A SEXAOIAH 2K

+

oll

2/ A0l ©

HOH

I
)

OH Al
M7-82 I3

ot

Ct=
ol

A
e

b

==
=

PN

0

o=z o
e SOl [Tt

[S)

M192x Ml

(=)
=

LICH.

!

=

<)

3

= 6IHEO

o

S

)

3

A

Hgothl He BR0=

F

5
kol

s =
=2s
—

o2 HAl Slst de= M2
b

==X
XIRE &5

Ol LH Ol

HJIB1A

E=!
EetEA |72 SAlol

It

3.

ulo
il
Uk
I

Tl

oK

T

ol
30

oD

& Gt OF

o]

[

nE
T
ol
10

Al
0l

i
T
_Ih_
iy
ol
80

i0)
el



LICt.

10D

T

ol
Rr

i
Ok

ak

=
(=]

i

SHAFL

JEEell

X

EEEE

O

o @E 2

- HI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

&S0 XHate] AR HE FASH It

| DHOH<

9

A
Al

Kk

LICt.

!

0D

FOA OF

110
0

Xt
sy

i

i

b st 228 200E OILH 0

=1
LICt.

F

A

0D

=
=

=
[=)

3

2
)

| H DI
H Xl

=]

0

INSAES S
SXAE 2

=]
-

3.

1.

ol
[3

700

a]]
o

Al

£

00
OH

2

(2) Xrat

- HelE1A

(3) Xtéte

’

=2
[=p=-

KHATEROl Bl A D] 2¢

=]
-

ot
tLES] AtROF &diel 28 2943

el

Ju

11O
J

Of

PN

s
AP0l JITHE Xpet2 et -

NSRS po

A OF

olLhol ths 2 =2

LICt.

0D

219 2oUE

=
=]}

o Xt

4.

00

1
ok
R0
il
ol
wor

S

X~ A
==

Lt el el

off 2t H| Q!

5. 0

| H & Ak

.2

00

J
5
~

Ie]
RO

o}
oF)



FOlAL R

S

Of et 1

'.

o

IS}

XJI( H230E M3

3

INPAECIE EDN;

b

LICt.

1

ol
N

w0

N

ol
b
KD
ol
+

1
o

R0

J

i

t 04 OF

Bl

Kl
J

U
u

KD

Kl

1o

o
o
_.;n.|.._
e
ulo
Kl
J

U
u

10l Wetor s

—
[a—

Ul

PN}

ALOI Al

(4) JI1E

= btoil ek 1
HOIXIE Ol

s}
RO

o}
[}

o4

F

5

=
=]

=
=

=
=]

IZE

(0]
[uld

P L

5

K

i

ok

I+
RO
0
el

OF
3D

LICtH

b

t04 OF

<H

oD

OlA Hots YO

H94x HM2g

EAIHE

=
[

0

2

m
0l
o
i

w0

HI Ol X

=
=

B = A
FO10F S LICH

DI PNR
=AIZAl

Lt.

<
Mo
o)
&N

GtM,
ot 04 OF
SAl

(¢]
A1 =2

FO4 OF
810l

9

KLAl

=

=

0l

HOIXI SE 0I&3tH ZAl
f0le SAl 20 0IE =S XO0IH SX

=

X230 Off

(=)
=

O AFSR(

al
=

|

DS
(=}

zl

=2

2:

200 1R 2

Fo1LE
i MI93zx MI2

LICt.

!

t04 OF

grLICh.
(2) =AIZAl

il
o0
IH

i
U

ok
RO

J

ol

t=

A &o

'.

o

IS}

[s1

Al

=]

EH

3.



219 2oUE

=
=}

b

Ok
R0
JlJ
e}
R0

pill
i

< O A

23le FEo ek EX4E

= 289

cC
-

T

DS
(=}

H

29l

o
il
ak

bl

J

0

OF

R0

U

10

i

2 A

ol et EXE

=)

M2

St
S

MI123x& HI3

EH
=

SEAM

OF
R0
U

Ie]

bl

ol

1
O
RO
J)
5
RO
sl
un

e}
KO

w0
w0

4 MI2622% NI

10

0 HE(EAI

<J

I3

Ju
o
<
il

KD
O

J
Kt
o

=

JAIR

TEH(HAIHE MB81Z& 38

=3
-

thezMd &3 0

2F
=

F

jcz)j

AI1 =22

Al
=2

F

A
e M81x HI3

ofXlE = RULts

g EA 0 [Tet

o & M192=x i1

S Xpalet

'.

C|
o

SETAE0 2D 1E(—-A

L
—

oF

A
=

P

= A

ofXl& =+ RUCH

A0 ket

|.

S
S

o & M192=x M1

ol

CEA 0l E Al

==
T O

M242% HM2gt 2 5 29

gAHE

15

StCt.

PA[R

)
Al

-

<J

B
ur

o
W
01

i

7
il

Ko

DAl

Ie]
RO

o}
oF)

0 ol

11.

00

J

9

ot

tOd S Alot

__l.ll__l

E X+ XH(kim.koreainvestment.com), =&

ol
KD

(=)
=

'.

g
FOf = RH0IIH Zel= g8

=
[

5

g
tols 8 A<

HOIXIE Ol

=
=

OIEf Ut
OH

(www.kofia.or.kr) 2l

[[e]

00

ol
gl

1o

| AtZ

2

EHOH

gt

ot=

S0 HA

=8 XNE, O 2

oD

fill

<
Mo
o)
&N

=<
o0

M

=0 TE

=1

M3

St
>

HO9=x HI15

EH
=

=
[

F




LIS Ol

k=)

X3

St
S

M9 HMI15

=AY

4 5t

10

(=13
=

uy

Off

St
S

8 M87Xx M7

A

Gigto

o

'.

S
S

LICt.

b

S
=

A OF
Ol et =QOZ A

(¢}

|.

o

[S)

N87Zx& HM2gt & M3

2o 2HA

=]

EH

= Us 2 22 F=20 ek SAl

1.

AU

At

5

©
—_

[e2]
12

o] 74zHoql 2

o
H2tH Q1 0t2] A el LI

0l

4. OlsHEAI2!
Jt. 0l

%

U-
oF
ol

=
o

oJ

g

-
o

(S
P
_luﬂ
Mk
Koo |_
<r
I
<
=3
e |
Ko |~
™
M ir
Y oF
=
= [ o
7 (8u
=

0
Klo

wr
rr

w0

JIE 22 1d@2te W ZLIH

Ql
=

kK

0
Rr

o 2EXAEUA

9]

[

LICH

3

=

S

Ol Al ool HeflHsEE Z&atod JIM

%

U-
oF
ol

HeHUE

-,

0

-,

20

Hell L Xt

2 JlE 22 1H2t2 HSYLICH

ke

0
Kr

CREES ONETY

]

[

LICH

3

=

<

A2 HelWESE Z&o6tod JIM

K

RO

0
KIo

ENSHE XL &&=

Kl
O

i1

- SXX0I CHEh 01 DI &0 et SASHSEX &F

2. JIE Eoted

g
Klo
il

ol
=

G

J

=
=2

o
=

A
e

9

YU A S XSS Xt

=

=}

N(2&, elMXI, OHOH




0K Im =] B
) o e o
0H 1o s i
Ui N N falll
= _.__w._ o o
,Ao .Hl_AH _uo o_=._
o - o D
= ol % U .
o L K = RO
= 0 & =5z
o 0 W ow o
ki " e % i0J n
Uk Y wm RO m_ﬂ - W
z S (0 b i T
z 3 0 - = o Mﬂ
= = R
W g o = o & 0
- B w52
2 _._m_o = 7 S = A
- = Ty 2
K OF <F 1] R D
X 31 K0 o _|__A| o oK R
n = = B < ok R
HE =] m p— Dllw N N
D= ® = SR
TR T 4 w2 Ia
=3 — OF =) K m o . Y=
ko O X ° I -
T om & l r W
R S o G pd WHowk
e e ) B B OO0 wo_
a¥y k| 2w’ @ =
o o =Y =Sy 2=
E_Mﬁaﬁg%ﬁaﬂ%a%ﬁ i
T RIop RO K0
= r - K 3 [} =< H ~ = < [
CORO oo WowF = W oy & RO m_ T
5 ok | ~ ~ = E|_. i i
. o | o
™ —_ al ™
5
Ko )
oF w1
=

o0
E

ol

mm._
~d

EetEXIA XL DFAHAE Xt

5.

w
o
oF
ol

SA012¢

b9 71xHArE

1;
sl

6. 2= EetEX7|5t0



ol E_E o
o = ol |
Kio %0 m il o2 ol a7
et wd| el L.
i %o Ul = H__u Wk = < ol EX
o] H Il = X 0. o] < = )
Ho = - N ol | gD A B W ok 5
<0 <0 il 0l i o ur = o 5
010 S 1H0 ol pa m | U = . 0 <+ ol
o 15 = uw | o5 | KO = __ﬂo uF ﬁ - ul iy mw
.) = S ul| = ol R o = e =
=T dSw SEE T B 2 58|z
_ i . by = e = = =1 0D H o =
u > g o W ol | JF m| = m_ B 0 nJ =
= ulo 3 = | -5 = gp | U0 o o t = Iy
= Ao & = = S _
to Bl S| Ul m TR =~ ol
= A =3 JJ <l F | H S
20 T oo W & 5 w | 1o | Ko o = bl o ior
&r i ~N = &) =} = ) ok 2 ™ Ul —
e n R b = ol | i | o Dok R El 3 o
= %w Fs B R oW o & a 2 8| U = i S
- ws s = 2 z| 3|y W g | W = e =
K L Rl = | = = U 0 o jilS R S TSR =]
S o= 5 | = W U gk T | K S m 9w o
3 o w2 | ol | zr| = R ! T RO
un o S| = ar ok 5 9 4 x| 5 w | oy oA B
&) v ol © M| = R J Sk RE B A
T I I == AR A 5 o B ¥R d
™ nm 5| @ W = | W = o) w | o || = 7 R ) K G+ K n
0l - = Ui ol | = ur Tz o | bt = =
of .| Ol = w| =0 = Rl | = o | @)Ul - -
oS 3 T 1 I B = M S sl om | o= 0 W .| =
Eﬁufeg.@a@nw%mm A = - R
_ Ep | D roaoa g U = & m 1o 6~ 5 2 20|« @ Ul o cm_ o 3|
RS = L ol | X0 r~ SR Z2 03 SR R 5o ol | O
I TR IR i Wy 23 I g w Pz TG al|
$2 Ek oM wr | Ol . OH | MU | W w B S Rg o U w e S o oA g
s R% no 28 B ook S8 ol B o m BB s |k =
s W R 5| &5 < 5 3 S gyl o0 o W w| o 5|0 E| o o | ol
o — FoR = o Lo W ull = s u B 9
0| o1 | g B KW S Mo gy TR oo 2S5 A o T WS
T 2 WS 20 Yyl &k 2 Y5 L ClwE R EE g G TS <
W 2 ° = E ol RO 2l 2 2| = o2 o | B A g Ul
k20| 2 R WO I E R 2o =N < o Ul & oy
o B oK @ 3 box| S e B o = = = Jo| oo ol = & = oo ool
S & o U] r o w | a| O a1 Ul T ) " N R RR =< &
n KD w| B o= oD wow | @ L_. S W &5 A J|J = ~
3 < ) = by I | T = b N ~ MH utind . 5 M m
| RD| RD M| RD @ W OR| WM =S| = W| e O
kKD ol | RD Wk | RD = 2 =1 = o O m <| of
@ KR @ 3£ ul
= t 't t ol 5| Al
Ho T 2 = N A
<0 n| K m | K
< = I < W U U
IS Wk ur | < | Uk ol 2l oD oD
010 o0 < | 2 ol | KD ed Kl K
fo 1 Ul K| K = <) | KD Z) < <l 0
R mo | UF of | K| W o K
_._:' A_v c._o o o _-E B0
M| Ko ol flo | ®o | ® o
I+ . = ol =1 = 180 0
=___. __c_‘_ | wﬂ Ral ~ oF _n.Al 160 _||f|
= =| & T o |
Kio =




MH L|
< p ra) = L|
oo& =] o+ = JJ oA
= - = — JyJ Ul o 110 e
- > 2 =] 3l =y T . 0
i S o Ul n < fir ol 5
o o T a) =4 ol = il
5 = s =W e B =
ol I+ n 5 o & m o O
il = =2 & dgwr |32 |8 =
- S 50 < < by A of 3 e
J) = s i < o i n ¢ a o
110 ) = =K 00 =y R r K O oll e K-
W = = 0 ] o Uk 1 i =)
= S g J|J = ) My
3| 3 0 : JE er = 5 ) Ll
~| a5 3 ol G| B < = = ol =3
A | ol al <+ 2 o ™ KIo
oo | oo K AL = ol = 00 =
L I = ro| OF W Ol i iy il nJ
- = o P = ] G
IR R i00 m S| 0 D <o B I I
B 10| 1 =X < R BB Uk ) Kk -
=W = ns| S o . © © . n
s =K ww - o B < ooy O o oF o A
v S| 3 o] . ~ s = o = T 0 3| om =~ ) Il
MEIE n M o oo M gz 5 0 ol =
ok | @ | o3 U L =) = a_L._ U o2 zo m.m Ki = =
w5l 3 x = U AR How | < thw =< =
IR = 3 = o o | -
0| ~ | - o M 7 K o WUl moo o =| BN 0 =
Ul =R 4 m@ ol gﬂ u_ﬂ w (N T % ill
5 KR i 0 ul o 2 x 2 Q| o W . ~
o | UF U 7 = s i m £ 2 Wos N WE 5 i
—| = Ul al ~ = < o33l ol ¥ R0
a0 < | < ] < m ] S o0 2 <y 3 7l
g ) Gl J) = | M By M {0 =
~N| | & ol by - U 1 8 0l 0 ol | ™5 <0 J =
= | ~| m 00 "o o K L s e 28R ot ol
ol | ur | ] WS moe S AN R A o 4 L
oA E M =] RO T Ar =2 5 0 ol =~ B a0 s
13 (| o] e} _._.__. 5 Dl _I,_ wm E o o_d HOI _l_l
— = ) | = | no o il %0
_Io
ur
R ol
< |k i
5 M_m M__m o EI_. = =
= = 5
o EINIET K0 00 < &+ o Bl
R w R - K o R0 = K ~ | oo wl
S| M| T/ 0 = I rir o B ) ot < i
= wk o o = Ee) il o) oF
H T &4 o <
Kk




