FARINE= 01 EXRAE0] EXHHEY XIMO)

: Sg aoni0l 5SE0E ERORL
22 e84, NF A% S0 I 2
0101 SXIEHG OIAID| HEZHICE

s

O STRIBAE DR ACE DI 10831 ElS 32 Y
T AL LR ST ACE 1210821 AEIE 3
001 200 0 STIZME HOZADI HELICE

1. HEFIDI? 3d =TI ACE 0I=109 =M HEE SAH JEXT-FEIMEHA)
9 MSEIIAN WA SIRE{IAIR2X A AL

3. TOHSIAL 2} MIjeIAL 2 - XIA
[THOHSIALON CHBE XHMIBH W2 ZSE XA XHKkimKkoreainvestment.com) & S22 85X

ol(www.kofia.orkrl@ QIEYW ZHIOIXIE &10tAI] HIEULCH

0
1
i

K=SXHIS0HE] o tet Xdet g

=SSN FASHE WY

>
el

t

0
0

4. HYIIEY 20254 128 31
5. SHMIMN LM 20264 28 13
6. ZHNE) A SISO +ASA (HIStaiS)
%E al A
(REIHE) SH)
7. ZE(HE) It YTUIME HEole LY dSEIDIAZE 2EIE 3
(OHO1ZH OHXI OtLIOt A& A + ASUL.
8. AUEXSHMUIN X EXATANO FEEL
b MSETSHMINM
HIIZN : 28U L) MIBAIAAY — http://dart.fss.or.kr
Lt EXHEEM
HMIIZAM - 282 L) MIBAIAAY — http://dart.fss.orkr
MUZN : HSEXATL — 802-2055-5555, kimkoreainvestment.com
I3 8E X3 — ©02-2003-9000, www.kofia.or.kr
TIHRIAL — HSEXIAL = =2 8F XA SHOIX| HX
9. OMNZEE U= AMZMTE  HSARE RIS
* JIUY HYUEINSHO Z2 Q=LEY 0120 HEE = ASE FAOIAIDI HHEUL
28I SXLTAO JIMAIZ0| T T= AV R AL
7 SR0| JINIE B= T 2900, OIIZE KOOI BRI 9t 0]
HUASNSAS FHISA2SH, 0l Q% HSE W] = AMWINECR
XiI20| &M0| Wig £ YOO EXH0I ASS JI0I0] FAIJI HIEHLCL




s X

H15 23 £= WS0) et Al

KO0
go

IRl
IRl

W
pl

t

Xl
a

t

00

A

I

)]

EH

OHOHOMI

oK

<0
<0

t

t

6.

H2%. SSXII00 248k ALS

KO0
go

X172
2. HUST|TY A

W
pl

t

Xl
a

e

p]

ol

wr
<J

A

EXD170] A

t

pl
D

3.

mr

1]
<J

OH

79 AX

——

s

=

29 £X

e

e

e

7o £X

—b— b —— ——

—t—

e

12. 7127 48JIE & HEUFIH L Eoi

AR

I

)]

7

LEMIOff

oK
i/ ]

ol

14. 0l

H3%. IV T




HAS. S| TEIAL0N 2O AFS

3. UYSIHA DA 2SH AR (MEHTH

4. LUALZ LA 2B AFS

5. USEIDITTIIAAO 2t AL

6. THETIIRAA0 St AKS

HI5%. JIEl EXHXIEZE {10 22T ALY

1. SXEXIS] A0 2ot Al
2. HASTIRC OHXION St AKS

3. LUFIDIFY SAI00 LS AHS

4. OIOHZHI2 SHHl HeHof st ArE

6. 2l=

X100 2t =T1 JITHARS

ISIE
=T

X
a




EXIAXAl SO|AKSH OF

. EXFHEAl SHUIMSY EXESM = A0IFIESIME HEA EIOHADI
HictH, ZHOIEXREM Y SXEBMO WFE 238 = Asud

Ol HSFEIVFY FXfEsSE % HEet SN0 Lot JIHAIZE &
Otal, #olel EXEH0IL FXSS0 HEATt 4ZF20X USt EXNEZE O
J1 HiEut.

SHUIM, EXEEMY JIE SIS IOE FX5H = diisHI &
dl= 282 gcl, A SXeH0| OldHiE adEld= 8382 sy

org

==a98 S I SID|e HEE SIS0 o S
1M, EXe 1 E LOIEIAZEN 222 FXIRE FE&

110D I:IIE'LI CL.

IRESEl SXOfE YBEIDIR B2 IeaEol JiRlE F0IE Iz
SOl Gl I HI0HE 2 Nols 2 odD a2l 2 288 KU
ATEAO 24E U8 & YA

: EHIHE’.IAI Sl FHOIN, S0| 2, SAHLAM, HSULAA S THIHDIAL
= H&0l ’éIE.'—'.E-II"E_I LHAF (RN S TIHYHA HHA FIHA AT
Hoha =W F TLURAADE S HEAFXASAHY JZZ0 olFd & 0|
XXl ss&UL.

o
4m

ANS5H2S HEFIDI 28X W £90] ZZH= 2XHHISES
SN2 Ot 25X Ot LLCL S0l tiSXi22 ol Hgs |
SHIM HSEISHE HACE R0 SUM=L =22 liISiEz
ot 225X orUELICH

-

HU o

=2

0E rir 10 oA
rlo
= 0% =

re 40 P

SI=SIRE2 SHAZ S0 A = FIRIS0IU, 2380
2 S50 EUI._ BR0= SHAMZUM &F0l HXIZE =+ 9;!9|J1 o 3
SUETAT = HE AZ0l 2ot 0l FXIMELS dHXIOI00F 0122 02
Ot0f Ol OLXl =gt £a0] 2dE =& ASUL.

I')! 0z

K

0l EXEE RIISHNY 4BRY HI1IZ0) B2 AESYTUSHER
ARTSHEES 2XATIKIC Wt HIIXSE ZMOITE 280t S =




ol
=

(=]
(=)

A
o

HE SUC. WM 0 EXRIEZ Hlw X+
ETFJF OFY HlulXl+ WHl ZikdilE SHE
il =2 FHQADI 288 = A2SH X+

= AS0 |F2AGKAD| HIEUL.

-I)
1]l

=

=
=]
—

10

(=,

] =
= 0I2I_I S0l £Xr2

-UI'

OM

10. STV &8 2 1401 30IAS0E 23%0l 504 O/221 3L

AADUHERMN EUSIDE 0ldY X2 IS0 ZSOEHU 2ACIoHXI
g2 = A2U FXl Al 22MHE S H2ACHAD] HIEULL A42THE S
HE= =sFIE2l, T2IAL ASEIAI SHOIXINAM &g = ASULL

11. € TV HEUFIASHE UGl B2 S LA LTI
Ol 283t A0l 0] TIPS M0IZ = A2M, 1= 2o A=z=&0l
Zdg = ASUL.

12. TV EY& A2M0I0 F3d 80 E4E = A= IS0l =2
3% 73d fgl agd HEAFIVIAY £4 H 1= A0 3401 F501
0 2oL AZotXl B2 = AsSULL 0] EXRIE2 St HH A0 SEEI0 H
dil=s SFXNFHSFIDVIAETNZEM &F 017 F3d321 i+ £ HE
L)} S=E SO0 AETH AIZHY FEE TdE NZE0IU, HUHE 75, &
Z dE =, AE HSY =l SCZ 20010 OHOH0 HI2F0] Zier = AS
M, OIZ 21010 JHASEXIXDL AIZ0IM =2 32 |A0l= JHH0l Xil 0l OI=F

OIXIXl 8 = AsuULt

13. 0l EXRIEUHM FX0ls HEFEIDIF HASH X IMHYE S2 XU
d=01 (=2 0I=)2 AlE, 84 R ZHdE Sill TE SRS M0 o
g ZHEASI0 =50 A0, S0 =J1° =48 Al - BHA Higi= 2lol
SXRME XA J1XI00 I="‘”—‘. JEE NE = A20, 01 A=2A0 S X}
High ZMHST #9t SO FME Wglz QIof XKMJEXIC] £40] g =
i, 0I= 200 £XAZHO| £a0] 2HE +~ AsUL.

M

14. 0] EXIRME2 HIE!II-.— HRXRMOI THAHO0AM glol= S0 HAMXHA2 OIX
slg sl 2= II:‘UI._ g =AUl Oft S A d30 o
E} -’F—R 2t IHdOI =40| #40l= S 2848 E.‘% TAIOlE O HgE &E

S (OIAl: J1Z=XH&C] S2l0t OI=OI ETF)F ER8H THACAM 2d0l= 01X}
I l"“lIﬂSI 2012 EF 3) HEENYI=E 28 ._—.OII et S HZ ol =&
9| FligE =4 g+ AsULL

15. 0 EXRME2 HE
=tiiaE 3ol A

R3S X3 + A= FX2 28E= EXUSOR
g =30 =




_HOO Lo I—1L &

KAIDL ol 2tHEE JIE2E U=t
0l EXRME0I &Xl H7et SS0AM 2ot
& = AS0 =20HAIDI HIE*LIU

oy |

2 rir

()
ap = M0 4m

Ell'gl EAMALI Ol AXO = =I|:||.|Ell
(=
-

0% rx

S

ﬁ—

Mg




OIS XA A (ZHAJ| =L : 2025.12.31)
St=EXt ACE OI=109 =2 HEIE SH SEX-SXRIEHA) (MEDE : ELI16)

ro
1
im
=
=
Jn
H0
]
uul
rr
=}
im
=
>
A0
10
m
>
o
0z
>
P
10
OM
Rl
o
40
0gr
H

oin
o
0y
1o
S
2
o
oin
iy
|0
tu
Al
u
ol
38
g
C
ful

Ikl
o
im
P
o O
M
o
=
oy
=

=
- =2
RIHASl 60%014E 2= M2 o W22 JEFASAN FXo
Z 0INE HSAE, S L /S, HEI2LFX+HESXAE, S0
J

AULDZ EXH0 ASS J16t0 F=AID| HHELICH
A

=
M0

I
I ACE DIZ10E8=1H HEIE S A4FXNFFNU(HA) SEXNLBM U

=
= [=)
N2E 20 USLICH Metd RAS 2t 225K Z20s S 88

=}
Pl
2
m"
P
x 0

YMNE HHEAl #108HAIDI BHELICH

1. FX55
0l EXtalet

2 2= M L MY HESEXNSHAS HAMHE H94X HM2& H4SUA
AEolE F= EXNUHAXIAISZ I, ICE Data Indices, LLCOF &t - &8 Z 5= “ICE U.S.
Treasury 7-10 Year Bond Index (Total Return)(&3t&HdH”S HIW K42 ot Hlw Xz O
H ZNHUE SEZ SEIRENAS 2882 SH2=2 &L

_E oo o=

&

T

|mXlZ= : [“ICE U.S. Treasury 7-10 Year Bond Index (Total Return)(& 3t&t&H” x 100%]

o NEME, EXFao BA MERe HlnX4so SE Sl 0o Hlnlss WAL
2 U, HIRXAIF HATE AL HFUM Het BX0 02t ZAIE WZALICH
Sy (EE 2L, ADI9 EXSE0| BIEAl SHE0E BRS ON, FSSXHAK, BIHEIAL &
] ST S 0| SXASD B OHE FAKNE SNV B8 C= SNSHO| ZHS
Sy (k| S OHLIELICH

2. ExpME
- 0 EIREE2 2= A L HE2HA JEENSHSE HAIHH M4 HM2& M4Z0
AN 8%t == SEX0H4& ol0d, ICE Data Indices, LLCII &&= - 2 HSl= “ICE
U.S. Treasury 7-10 Year Bond Index (Total Return)(2at&t4H)”"E HIW X422 ot Hl WX
= gl = HEIE sEZ EJRENNMNE 28282 =s82=2 gLt

- 0l EXRIEEZ 01210822 AIEHSES HESHE HIRX==(ZELHI] 7-1082 012

Pt =8 =2 ZEZZ22 255 & SANHE2Z otl, 01 fIot:
Ol=2a& S&I| =M, 2 H2& ETF0 =2 SXHELICH

= | FAE, BAMAE), HLE(FEZS0OIS), FHE(FHEU0S), 4FNFTEENII7
=T | (ETR)
L ,0000H EXIAl EXHXED
SXRIE R O el (R G
' OlAl (EH: &)
=EES e
55 | 4 18 | o5 |zoa
Tl | EES | B | 2ua | ne | 19 pAS 34 54 104
AAR 3| Ab S22+ | -HE
EXdg T NS
T
EXAIE| 218 [0.1500/0.0100| - [0.2655| 27 56 86 150 | 338
(1) 1,0002+2 SXHAl EXXIF PYTHE EXIIHE S22 OlAlE SXXDF 1,0002H2 £X}
WS PP S EXIIANE NS e SHISEUHS4R + S24-HIB)S DU Toj+
+2 2 EE4-HE82 LF5ID, 0/UA3S 2F WSS, 902 EXN+AES 5%=2 A
SLIC
(X2) SE28 24+ -HIE2 HASSENEF A SAGlE SESE HEXII? JA B2 £




1
o
0F0
o
10

[ - %]

2149 | zmzed | #2349 | AHA=259 |, .o
= EE=EFY | 2025.01.01~ | 2024.01.01~ | 2023.01.01~ | 2021.01.01~ E()loge
2025.12.31 2025.12.31 2025.12.31 2025.12.31 T
EXAE | 2025.07.18 - - - - 17.41

bl W X % - - - - - 18.47
ETIAIN A0 2
"'_I,F_* | || ciza |2025.07.18 - - - - 17.41

[ =

OB

(HBI | (=1) ylmX = : [“ICE U.S. Treasury 7-10 Year Bond Index (Total Return)(23+2H&H” x 100%] (HI 2 Xl
o8] + HI0le STAEN RPUATE 24 L HIR0| HAX 2S)

it Jl2tSoto] SXaolES JISBRYACR I
HE J12tSote] MA™ B2 E2 LIEtUHE =X1gUl
( 2 Y2t EXME HEA F2AUE

gy T

>
1t
>y
10
Y
12}
o
1
1
=
-
"

0

1<}
HA
e
_>'|_|

>
I
M T

~
OiZs 4XZM, BSH0 5242
BLICHL SRFSTULY F2 2

STTS T

nw e
0
I
(@)
by
o
My L2
[mm)

F

in
™
o
o

fLIC

A

W
o

10
0 |H
>

0
ra

U [[ﬁl
1 E
e
34J Ho| O
HD 0o

0x
0%

4
1

=
e S8A =
(oim) |H21H 5224 2214 |5224

2) 39 75,658 - - 2.22 -5.08 I

—

J
==
~

1984

oy
k>
lon

B
ro
02

1985 (12 16 50,947 | 2.22 | -5.08 | 2.22 -5.08 o

=
1976 | o 39 61,968 | 2.49 -5.08 2.22 -5.08 | 254

40
Ho
Lo

MO

[0
0x
I
(o]
<o}
N
Jall —IH
g
=0
=
©
<o}
N
(0¢)
(@]
(0]
(@]
|
N
\
N
|
(@)
o
(0¢)
w
m

HO
ro 0jo
JErx

H

¥

0

¥ A

[0 FHO O o MU FHO A2 Jx FD
on Wi
o
im 1o re

ne
ol

|

ol
°

He
A0 0 o Mo 0l

0K
[l
v
on
2
oM g
S
ron
0R

of
]
=

N
10
0
rr
pea}

el

0 [
rz
10

22 WA 38 Ol =3 EEEXIIFe HE, JSEXMMAL A2 =
SEXE 3 EMO0IX(dis.kofia.or.kr)0f %=
7 oER 4oBS oH SNMES TEE
e O HA2EHM0IM, oY 2s8d=

(=)
SE&t 442 20U
C

al
ol

it
i

NIRRT
o I 0l

U]
40 ogr
r_

0 0l NC oy
oY
n
Iy
4>
o
Qb
0
H0
010
> 0
HO
e
Jn
(=}
]
A=
™
o
4m
o
A=
4J
i
H0
0f0
ron
A=
N
o
o
In
o
z
o
|
=
°
C

[wl

A2 [HSAESY o Ot 2SR Y= ARWLAECZ EXNJSY 240
UA2B=Z EXH0 &SS JISHH =AIJI BHELICH
=3

Q'I_I

o 4m|-
-
0l

4
0
O [ 4>

310 SXEHAS JIMMAE0 XA = HESILH=E AE AEGHHLE O S22 It
£ stk olLgE |2otAlIJl HEHELICEH
SHNUIKNC} ENEEM L= A0IENEEME BEA FUoHAID] BictH, 2t
ol EXEEMe WEE QFE = AUsLICH
AN 2SN A =5 2501 BHEa = UALH
e 838 = US .
Motel SEXASE0 et DAt S &6k, ot
= a3 ASet FAZEE otAlJl gHELICH
- SN, ENESAY JIHE SN0 HE SXN=SH = d4SHIE HEAl 43E
Ct= 222 202, WH EXNAXE0| DicHilE d8Elies 282 AsLICH
HEEIAIL 248 = 180l ZUSIASUHE ZF N0l 5043 018t B3R ARZHER
A 2AEXIE 0 eS8 G280 2etotAL S2oikl 2 = AL &4 Al £
AE2HE R E SOIGHAID| BIELICH A7R2EHE H20HF= st=2=8FUEal, HOIEAL
HYENE SHOIXNUAM &g = AsL
el EXA RoAE2 34 SAEEA

= H
Ux ro

S 4m 22 i 00 0= @
H

Wz 0g =

02 >

m
>
x
rr
Ol
iy
=
foir

XX
OIS

1o 2 0 ¥ © M > 0l g 1A
0o o

maoA A
e
0x
o
o
-
1n
E
0x
0
2
)l
il

Q[

£l

o

b
M
i

& J6HAID| BEESLICE.

8




4

HI

SR =2 UE

o
o it
0o

e
el
a2

O EXtalet2 22(0I15H “SXHASH" Olct &) 2%
A Ol EXAIEN EXtet EXte SAHESH 82
a9 g0l U

Ct.

no
1T gy

-2
F

L0
5
Crp

10
=
4m
>
10
oy
2
10
I
>
10
Qﬂ
B
Pl
Il
0
U 1
mrr
>
>
J
il
ot

ML JtAZ2 OIAUE0l 2ol Z2EELIL. LR Z 0IkE
oA o0l 28 AH=E0/501 Z2dot) O0IXNE0l 4506
2ASLICH et A S SN 2R6

!

= AT Tt 24 = 0|50l 24

o
o, o
fir 2w

Qﬂ

e
40
2o

o
Pl
52
© f]
O
i
=

ne

p

it

o

0
4m 02

0f EXE2 FHsSAANY d&8-48 M
2 AEXNFHES =XHAILXIS HStE Jf
ot= AE SH=Z gUL. =, 0l §X
S JIEX=2 22t HSE0| FAtGH
= JIES 4EX+=HE(OISH'ET
Alg X2 H3tE
ctAl Ol EXaE2
SXAE0IH X2

m
T
0x

bl

00 Y H0 Jd o 4y

hE

m
B 0
(S

A o
>
(|
!
|0

=
[=)
=
[=)

J
4H.”0
0K
Q,E -
Ir
»Y
o
>
Jo

”

-
|0

or T2 40

=

ol rg Ho
0l [0 e H &

I

0
Jat]
Jo
>
s

m
—
m
118
=

rr 8 0¢ Hury JIn

[
Q'E —_
N
njo J
Mo
00
o o

-

E
C
P
L
S
o
|0
HU
0

s- [0
0R0
Q'E
>
i
tn 0
1

=
to
[m]
i
0x
=)

IJ

in|=
it
A
|0

ol ;|9>
AL
rr -
w| O

ISR
gx2te orhel o2
50| 48X OlLE
I HIRA42 $280
ZXQFIR 01510 A5
(xBAR MDA : K&
oh, HeHBRX So= QI8 DI%
el BIDXSS T2 K4
SOl U HIE £X, B
442, NMMHAY 222
SRR, 2 T P

ol EXtalee H2Moz 2
St e X4o £o82 IH2 Det JIHe= 289
A, O EXAE2 T2 U8t ETFRE0 FHQR 2

L

4
10
|

> e

tO o
all
=
S
44

=
e
o Jd Mo
=
12
|0
o HU
e
ol
o 2 H
=
El
=
4> 1

M0

(=}
ol
=
|

b

o

4m

-
00 10 4>
Sl 1O

_uu
<]
o
C
a
=2
HU @

<]
i~ my on

¥
=

=
o ob
W Er
O

-

Jo

\J
hig
e
~
Ol

inl
o (JH”'
0

2

ox
W oy &

pedl

y O

02

=2

=2
=1
=

-

=

-

oI >

A o

A
o 19
4m

0 > 4
I 0l 4

H =2

R
rir
w]
i
T
yrr oo
N

N
:
N

re

=
0p
Ol

080 0

e

0z

o

10

b

o
to
4m
>
MO >

~
_—
[}
==
J

0
HO
£O OIn
my
o
A
o
o
>
]
010
]
% o
[==

o
nx
0
~
%
P
o

o
0
0
kJ
>
4>
)
o
wal
S
4>
1°
>
o
o
O

Q

[
107 Jy
2al0

0z >
10
o
4 T
s0

B3

> I

=

o>

rio 0
fon

t
= 282 4 OE 20l Otg0ll w2lote 22
SNE2 BluXl=2 a4E3X+=HE =8 2
JIE0l 0.72 28t ETF JI=Q 0.920 &EsUt. W
SYMLINMS HZ 2&(active)22 T M &G
USLICH

7|
$0

o
-
—|12

0z
0

3z 10
0z {0 =

-

"o x4
I

M- >4 1o

I > ro

O Jm

ol
rr

Jim
0

1bal
OfM
02 4m

A

SEXNME 2 o SER0H0I=R)2 SAEA AN =2 EX6H B2

SEFI0t MY, X £ ZHdE S0 UE A0 o ®0l ==0 &
= Hel AIE &XH0 SXiote =222 FXE &4

221022 L HU R

ts&0l =sLICH

rio
20 1o
09 &
O

J
=332 HAlE SUUYRAe 8=
2ol Xl HciE A&tk OtLIE H=20122 2A=S2e IHIHS2
SETAETHAS JIXIHSARN ==ELICH =, 0 EAAE2 JASHKR
SEXHa=Ql 0= £2(USD) Satetel S8 sl Met SXHAAe] It
8= XA L Ol g 2tFAAHAS] D 21
ot FEAUa= Sak2te] dUA JiXl Btz Qo £X
ZolHLE E=2 £40 2€dE == UAS= 20IELICH o
Aot EXNU= St
&9 JFXlE 23Skt =
ZSHUHl ORI oteEe B2 SENES=He £40 2dE

I 00 (2 [0 Mo L rE
toll ol
mmgmﬁmf
for 412 = 2
Uxy M
=
Ol
=)
0
o
I
|10
HU
I
Hir
)
>
2
to
ol
Hinp2HZroa
30 9l > @ JO I \J FO [0l for

-
fw)

10

ML

o

o

>

il

i o

1

48]

rr

-

>

HU

Ho

0t

0

rir

im

"2
>
$0 4> 11
0 1o |0
T O H

IERATIL Hots SHES JIEOR ASE
O 0l SXAIE0l ALK
PO ZHQX S2 2

FEELICH S22 2 W o8

’ S
l-g| E/C\—J/C\)F (el PS IS OE _'?’_UH:.Q Il:.él.xl %%I—
= A

12

for 1
0z
[l
T
DUD
ng
= 1o
0 |
il
W2 o

10 o J
ol kJ
(=
on HT
n 2
=
40
o
u
1k}
o=

JIEH At=0il et Of




| | SHAINA 2AZ2 BEE 2 ASLIC
OH -SRI CHA RNSHAZOM 15
aH fI2 F5 0= SHIH - SHEHA RUSAAMEUM 12 S
SHIK ol o oY 2 ¥3 0x
AA ENS
T
- 22 JIENNA = (Y ZEEIF HUSU-2HESH)/8 HEF DI
AtE S - Ei=
JIEIA - 1% S22 2012 MMM 4A5456H01 012 SMAEIDEXL H &
DAEA | THOHSIAL 2 - S E, &SI XHkim.koreainvestment.com) « EtOHS| A} -
ST St=2=ESENE S oHY S M0l X (dis.kofia.or.kr) Ol HIAISLICH
T AL F=2U8
HSEINTR | HEEXIF HAHUNE EE2 ASHA 20l ol A0l |=QLICH
ANt Lorgolol g HEEIRZLRHA WA 0120l oAM=
15.4%(RILLASAH Z8) ME=2 JFEALSFLICEH CeH JHelel Hz2t 38
Ml ASEHUO JIESHE TUols BR0= JIESUS Zcte =HUS
A0l T} CHE ZEASY SA6t0 HAASHEZ UM ELICH
o L AXFA SO CHE DHOH - Ot 222 WAHANAM MAStD U2
O I AXHFA SO OHOH - Ot &40 M OIA, =4 HiY, HI4
=4 HI SOM Z2M45t=s 01420 2 32 94X LHUNM= X
A0l 2HASHT =6t BAE = UASS FASHAID] HIZLICH
Pk s B} _
HEE | e sis
X od
HSUELL | SI=2EMNEL2ER)
AL (HEY S : 02-2055-5555 / QIE{4Yl EHIOIXl : kim.koreainvestment.com)
XIJIZF | S8 Ol HE OX JIe 28 -lE 3 stol =
E:.JI._I' SY9M 0l A 28 Jts OH Mistels
=
%E“_é 2026 28 13 EZJ|1 2 Fod AEAHAIIHE QS
o
1} S8 E XY XH(kim.koreainvestment.com), & ==8SXt&3al(dis.kofia.or.kr) 2IH! S HOIXI
mIsIA | 52
p— HEENLIC MESH, QY% HRIEZ0 2st AHE2 EXNEYAM M4 1. JEESTS X0
S | 2E AISIES EIGHAIDL HHEILICH
SEHSNG
IO | atgArE els
==
o TT
[ZEEXII7 A FE 2]
- SEAMDIAN LSS BB AIAIAE (dart.fss.or.kr)
-ENEEAM - LS AUBAIAIAE (dart.fss.or.kr), 8228 S K& 3l(dis.kofia.or.kr),
XISk

K XH(kim.koreainvestment.com) ¥ ZOHE AF & Ol K|
N, Z8ATR): 2825 EH 0K (www.fss.or.kr) &

SESEENES HRZAIAIAE(dis.kofia.or.kr)
al

=]
=

==y
AR OM(EEED

cAR2EEDA  BIRSESEXE S ®XZ2AAIAE (dis.kofia.or.kr) &
ZStEXE X EH 0l Xl (kim.koreainvestment.com)
- = ANBAl S22 EXNES MBS AAIAE(dis.kofia.or.kr) & MEE

X &M 0l Xl (kim.koreainvestment.com)

10




M1 5.

1. FEEAIR BY

6. &% X OHoHofl 28t AbE

D AFNLTEENSA 47 o

1=

HI390x& Hi1etol e

ele=1= ENS=c
HESEI|7 Y S
SIS X ACE DI=10E =M HEIE 3 AEFXNSFIHAIE(IHRA) ELO16
2. ZEFAIITe &7 2 el
ot EHE 3F : EXAE
Lt. 28XE 58 54 (H2E)
Ch. JHEE - HME 22 : HLE (2010t Jts& FXNAE)
gh. FIHE - 298 22  FIHE (FI2 N3 EE0| Jisd SHE)
O S=&H EAl
- AZXNSEHESENIIR(ETF) (SEXY Ha0l HASHHU ZUGHEE 286t A2 SH=2
OlH, SHAZ AEL0 Hlid= FXE)
Bl. DHEISENAE HE0HT (LB 2£B)
(1) FEETIRS 8 2 HHUHE 2756t EXUAS HIIX Crst XHato EXHE = JA20, XHAISH
SEXNUHAS HM222 WE & “SEXNUA"N “EXNM"S EOGHAID| BHEILICH
3. ZEGIYZY : Mgz
(1) 2 (HO)I(2tsSC BHOHE 2H0l A2 0162 2R 0l HEENSAHL SF0| HAZHL HXlE =
USLICH
4. 2EO LI ¥ Hi|
SED|2t & JHAl 0l SEe MRIE Sle & FIHELZ AL 2HO0| JtseE LI
2EEA THOH2IAL 2 - XIS
SEEAN 28 NAME HE2 =z E8FXHE 3l (www.kofia.or.kr) ¥
S X XH(kim.koreainvestment.com)2l CIE{Y! SHIOIXIE &G0 =AID| BHELI
Ct.
oYY
9 m@3 THOH2I AL S0 EHOH2IA ERE Sot 2 ELICH
(1) 2E(0HY) 28 L =0l S THAS AFEE "X 2 2. i, 201, 82X 2 D80 HEIJE'S
ZGHAIDl BHEFLICH
5. 2I=0f 2t AlS : sigare stsUtH

SHLEAEUA Hots




LICt.

=2
=

Bl

3

Y] |
.
___._A ~ O = <r -
w2 I B R wo o
CI TR
R o v opogs T8
o F 2 &l w3 R W ® B T R s
o = S S of A KO * O = _ .r K A
2ot o o <0 = ¢ & = _ N o D 2 |
___._ﬂ = oo RO > Mo K m_._ E| " Dnﬂ = ol KO0 = ok = "
SR g o R0 0 s o = = 70
ioD N w oM 0 20 =~ ¥ X0 k0 mw oF gl N i ou Ol
a U < ar o ) ob M 1o 0 0 = o S o 2
N s LS A i S I
= = _ 0 — - N > = N
w = N = J = Iz ™ o7 o i <0 wo K0 - o
0= Ho ar o = g ™ iy G R =) 1 p = o o O
ooy RS IS _ KO Iop_aﬁﬂ _ R k 0o g0 Ko
|__‘_ Mo — 5 ) ol__..._ — S < w_ u_n __lo.E . O_E S KO0 m n ||_._u_ ts) W.OH
MIM__o__Q o o 2 ola.rﬂm__%_:@ K AN o = W
ﬂmgﬂt 52w E Ko __g__mms%ﬂum 5 N 2 F o ) R = s O
ﬂuLnH_;_uO S o ~ _;OI_:oj] ) = = - rr ol = Uk
Efm___mm TR o mommwoﬂwmm S s & A M s
MTmEmn__m =T m_ﬂmgwmmg@|mﬂ 0 U203 PIEI
mm%ﬁg o = 50K oﬁﬂo%ow_l A SN B o0 A0
0T 2 %ﬂmﬁ N @_.m_nr_mmoﬁomo 2 ® U g i ~ - ol
< =3 = IT.AI 10. ™ - . _H.AI R = r
o DFwr + o oT <F ol = Uk o 3 % _ % o & m S = = Kio W . m_mv %
Mm__wwow u o ™ - @awamﬂlaj% nooB rH w_noaa "
QMXMOE 3 O o éggﬁzommwT_:ﬂ o 5 9 r N Y oT )
¢ o= U # #m_olﬁ__g Ko T o=z o yog o 500 U«
K R <F A e 35 ol f o SO I = U R TR = 0
Ewgmm.mm mAT%%zw %OD@%:JJ%M o Jmmx Bl g + <
o R RV o4 0 T 0 O = o) JJ = - oT = ¢ =] X0 = R
T L 2 3 £ x I RO = - X &
KD = 0 S = N Nt o U 0H I S E_u_ Ok Jl S m. _.A|o < w&m K0 Kd = < Wm0 |_|A._.u =) ._..A.o i
OIHOTOT_%M mmm%MOﬁ E_wasmmomwmwﬁA 4 T 2 _%o_eﬁﬂ_a_éa
o T/ AN 2 K - — 7 = K ]
sP5dc | E2.1s sgwourals - crZaffRaceh
X m o = S . M.Jl [ N © 0o - _.mu gy o] = K = ﬂOl
swas Ly mwx:_oMM AT___zoﬂg%_awng " @%5&%%5@%%%
PR o BT 0 K o BB mleozw%uo|w ano.ég_xmwa_&mg
G =220 T A mooMoOImowmwAl BxIAI_HE = T 0 _ 3
= ) S o f K > N K 2 =< < =T = 0 = = ol
._HA s = K I+ T H - 5 ko KD <0 T = \m) 0 _ o0 33 - ) i = o B _ _....A = M 5
%.@éﬁ% gﬂmmﬁ_@g gﬂo__cHoauuoxmze__wo M___Mgao__raw@w%mﬁ_g.
25 h s +:¢§XﬂﬁH%oxo__+a_um: Aaoﬁﬂ_HAx%xHo or ¥
@ S KD & ROEH R - B0 = e J1 4 < 5 U L s =3 A
o 1© © 3 < NS ) s = © ﬂﬂ%@@f@ﬂ%@ﬁﬂ%
) o IR ar ol o = o ol
* M — OE_ 10 . 0m
= o] O S N — ~ . M 70 <D ol aJ
o W% . @ I mu o
) 2 O
<o ol
= m.Jl
A“

o 95 Of&

=
.

29| 100

12




°| 50 Ol&f

=
[

=2 100

it Ot

KH&HO
ol Hsotl=E== 10022 95 0

= o8 JI=x

=< =<
SHSE

b,

L

A
e

X

Ju

—_

Bl

e}

RO

uyJ

i
O

R0

w0

/C\g

, A=2dE=5 01229 Rtek & 1t

tH
=

'.

=]
S

J

ioll

0

ol
B

J

0K

o1

ol
3+

U

&

Ar

(1) HeHA AIZOA HeHEX 2= ot

oF

R0

U

ic

I

0B

il

oD

ic

oD

oI
ulo

70
0
I0f

o
ego

3

&

sd, &

A&

=
[—

5) JIZ=XH&H0I Heh &l

(

ol

ioll

0

Uk
O

ol

Ct.

3

ioJ

I X off OF

A<
ioll
a0

==
[

250
b/

FoO{ei&thgd"olet etchHol thsol

(0I5

(1) & HM12X0l et &I

|.

0

X OH OH & 2l

20

INZ A HeHADr el E ot

=83

|24 o=
— T AN —

d ANE =3t

i

0l
B

X~ A
==

SOl g &4

AN

HE MIBOZE XI5E

S

(2) HAl

<

all

ol
ol
KIo
iy

i

ulo
Ok

=3

el(HeHattig el

0

ol
K

J

C|
o

'.

ol

0

'.

=]
(=

Hell & Oh

=
[—

ChHol A= ol

2F
=

b OI=0l A

Ct. Olo

3

S
fuet]

0

K
o

KI0
H

U

oJ
ol
o

w0

2
=]

t

= X

OH

[=a!
=

= O
ST

ol e BS=A=20A

=

M3

St
S

(3) ¥ HM166XF212 M1

AEHIE"0]

110
RO
<

ol
il

)
TA
\d

i

= MSHIE0l HeHaxIt ot

Rz Hejadb -6

=
[—

010l =at

i
o

&0
il

Bl

A= ol

0

i

tXI

ol
K

==
o

ol
ol
N

™

B

K0
oJ

e

r
ol

—_

w

1=

=

__'J.

ioJ

-
2t

&2t X A ol

o A2MAE #E A

tts

Mt ol Chet

Lt.

13



w0
%0

ol
)

ol

00

oJ

fill

-+

0

50
ib0

= o
S T

Jt==01
b 200

P&, &

Ik
[=]

(1) HeHatoigr 9ol

S AHE

w0

el

RO

HIE 2O

|22 HEZME (2=
[0 HeHAD S84

J

P

J

50
ok

)

JI
]
RO
oJ

0l

A

L]
AK

ol

242y

ol
=<

(0]

i

0l
B

0

0
ol

Y

Ju
OF

R0

=)

S A

=

b 80l

R

-
[=}

Al JHE

SE= M
TS o,

H&HOI

A

|.

C|
(=}

S

)
INSE U

= A
— =

ot E2E Mot &EX+=BZS

=

=2

@

i

4r
ki

HOF StCt.

0

o
i

[

H

fury

B

ol
83
o
R
=
ol
ol

o e Al

J
=

Ar

a0

]
Ju

i3

J
o
H0
gl

o1

S
J

i3

U
o
Ho
&l

o1

Hefl 20t

Lt.

ol 2t5t0d Alers MZok

ulo

ol
i)
od
&l
7l
w0
]

U

i

H
mo

<l

Kk

__Q,
AN

00
0l
i

el

ulo

478 M101x M3

&

A

H

SB[E=

A<
ioll

0

ol
Y

ol

10
To)

00
0l
Al
0
Bl

0.7 0I2HOl =101 33

HX 22

I.

I.

w0

o
Kio

Ok
ol

K

i
4

—_

~J

oJ
Rl
oll
ulo
R

tCH.

—

S

P[RS

b

StCt.

N2

Jl
Ok
R0

o

t=

1o

oJ

Mot Gt Hei Aot

0_” [}
[

=

Ok

R0

i)

K

J
il
<

0l
ulo

RO
5
of
A0
3]
7l
=

N

o]

S
ok
10
il
K

14




M0 o Ok A} K 8l o ™ ﬂ i) or ~ w0 K N :
v’ 2 2 K o o wm =3 © B =
o - U= S Y B e R o 5o =
N w__L- = 3 0 no| @ 0l JJ © ] 0 =0 E wr ] o
o) o m 50 = AN ) il Eo - =) S Wh_ ox m
A - L Ul < = o 0 = 0 AT Ok = Ell 2
e 3 o O O TR = = s = "2 i
= ! 4 il o 5T 4 _ = = T o < uk ~ RO
iof R o = = = & Ok 0 o %0
W =« o. = FEP* . 0 2 gz o= W o= |7
of ic K D Mo w5 s MY g - ol ulo = = = = >
= i~ ~ = o 2 o Ko - K0 = KO KO
Ji! 90 g0 I 3 o W = S w : M RO or 3 20 = 20 <
o T2 g, w UgulaE®or o= 550 8 0 p
o= 0 & = whs ey I H=S " g —
(H0 Kb K B — = = S o 0l 3 I m S
A2 -5 2 w5 7T g ROOKE K]S
. = = S = S S B ™ s R U 0 W = &y Ul S
o) = i o S ) N il Ol %0 ™ Al -
= = = = o = 2l = Y o1 KO ol 50 oll
= o) or ok = [ o D i RI 20 = <k
R0 or = O O Ky o) 20 A — <+ o
= o0 - ~n "R — W= = n {0 Wk = [ ™
= e AR J = — A o) o i logies = i
oL noE 2N o o) 20 KO KO ]
ar K0 S o J|J e} . L © - K N
=~ m X iof s | - T T o < W 4 0 IF
2 <0 = 0 O Te) | RO - <l - o I__._ = [aN] —
0 G E R a2 P a6 0 ) uo BR > B
A I B B = I g = WL - & R
o W = < 0 ®mo W0 S L Moo L = 3 i - AN =2 = © T
= A A I T N S| & kO o -
- ok M S = 2 8o Ot 4 Kl ) < B O D ol
100 _ Kb oo = __|o=_ m= K 5 3 m.m_ o _ 100 0 = ioJ _ i or
Y S Al o T K SR g o= W2 m_- = = -5 9 = o <
B A~ N T I = S R L - I VU
© maw==gg <K =2 R R oy = 0 = 5 KO K o
Tom® sy K o = = g = 2 e N = =/
= -0 7 0 g K RO g omo of - N —~ ol = W oJ =
= 0 oo _ = t —| = o ® > = o W = Wk Klo
_ wmm XY Fa by TR =™ 55 o OB v i o or
vm OF Fo © N KT KOOSR o ww R ol = % < _mm =R DD m_w ob T oop |
i =0 20 0 Ol X0 = o -~ X0 © o ) _
=L O_l ._.A|o Dl ﬂ < :.T_ . < o _._D |__u_ 10! = = o ~ A_l .__..4_.0 w .__..4_.0 _.I._
RO o Wo R ) g = g D sy o B R oy R KO o ok <k < =
<0 RO ™ oF o m__ RO o xMo 104 RO E o Dk mﬁ m_. <0 wAm Eo ol of ol E ar E m_:
o Moo s A e L TR T G ul # ul © gy ©
RO 55 o1 gy o 3 @ W o=E o R oy D R == om0 g |
=< o o5 = =X ko Mk ko | % x o Rm N omE D W DR
WSk - MOA g PSP gzwega B4 +° S g
Koom 5 M 0ok s Ok EOFHS AN AU K U R Ry R 5 F x|R
N 0 F TR0 : . : N S ROOK & Ok ROOOF o oAU
Ok M © S W W ~ ) ) i) =] OF &1 20 <X = R <0 = wm_mow
o < S < N o o 2 _
K

Hel 20 &

LICH
15

3

[<]
=

fu §
=

EH&H0IA IESHH X

LICH.

=
=
—

At

=]
-

Broil

tH Ol

[—

ot

[
[



M 2 2. &etEX70o 2st Alet
1. &HEtEXI7|7e] Ha
SI==28E5 &3
EEEXI |7 A _
HMEac
BI=25 X ACE D|2108=2X{ WUEIE SA AZBXLSEXAE(THR) ELO16
2. WRASRIIFL A
HAAI MY M A A&
202549 o7& 18¢ EXNAE xx=4E
3. EEEX7|2 AlEHAI27|2E
0l EXAIEI2 =D XI2E20| JIsst EXRRIEICZ HEo AEHH)|2IE A &4 USLICH
ETHAES AEHD2t2 Ut oz EXNMES EXHI(AE 2blste Hez AR H=I|2t
L= 0 S9 20| CHE = USLILCH
(1) HE L= HESENAYLA dAe AR20= ZHEZ HXIGHADZI HLE, AP Ast EXol et Lo2 ol
K(oHa) & %= UASLICH XM AFE2 “H 5 8. ESEXII72 ol X0l 28 AF&”"S Z10oHAID] dHeiL
Ct.
4. EEEXI X
S| AHY SI=ENNESEFA G A
F4a U HEry NE2SEA FSZEF Uiz 24
(HEHA 3 : 02-2055-5555, kim.koreainvestment.com)
(=1) LEEXL R0 CHE KIS AIES “HM4 2. EEES X0 28 AIS”S & 1006FAID| BFELICEH
5. 2EMEIH
I, 2201
(1) HA2sER201x [2025.12.31 JIE]
EX=XISIE
282535 e o= = -
/gl-i' goa T—mg(ﬁ) (OHQIXHEO) %ggg
AHH S = =28 284 28Al
() EPS
Dy e 214 | 222d | 2214 | =224
2=(JH) oA R)
23| 1984 BT 39 75,658 - - 2.22 -5.08 23 8IHE
<0o1E>
- St=2Q=20 st AHMSH SHAL FOI&E =EMBA & At
-2010.01 ~ 2011.08 : AAIHIKMUIE AIIEE Fixed Income, Futures 2IHHI01&
-2011.11 ~ 201410 : AKX ARA AIIEE Rates Exotics
- 2015.02 ~ 2016.02, 2017.09 ~ 2018.09 : HIZ2dI0|=X AJIEZE FX, Commodities

16




-2019.07 ~ &M

A ol
R0 <+ [
o0 M
OH il
LI
&2
a— Lo
__do L.Al ﬂ |
™ | o
it m Ol m |,
N B TR
= oS
—._—I.Hl —~ ﬂ
U 2
ko ©of _.n_/.__ <
bo < i
ar| w
% 00
RN
oS
i
—~| ™~
W o @S
0 Otk 3r mou,
)
(40
o0 (U I+ =
m~ o9
Rl = <k
Ok xr
R <+
— Lo
23 |8
30
mw 0l
i

<0I1g>

- University of Waterloo

=
=L

 SLSH el

- 2014.04 ~ 2016.09 : AIA2Y

-2011.06 ~ 2014.01
-2016.10 ~ &M

]

=
s

[2025.12.31 DI

A
50 <k jull
oo m 9
O
|8
—~ |— N
60 = F _.“_u
™| o
=
T o 0K H_m N
NG nJ N
= ®
Ew S
o W | o
Ko of oS
o <+ i
gr| &
o
o 0K um o
TN
)
—/| O
W o S
wo | ME 30 <
i)
(40
0K Ew - =| 5
ol M —
R 3|
oF oF
Rr <0
— (<o)
23 |5
50 1o
it
X 0b

<0I1g>

ior
30

3
ior

OHl

T

A28g

H

2 2(8 DIHUIA R M2E) X

El
=

—2000.03 ~ 2002.09 : MIZSF X4l
—-2002.09 ~ 2011.06 : PCAE Xt

—-2011.06 ~ 2020.12 : DWSXAHAH2E(F SOl XAt

-2020.12 ~ &I

Ar
R0 < )
o0 ™ ™
0H
T |
|2
80 = & _.“_u
™ | o
r S[H W |
~ = = (a\]
] S M. i
—._—I.Hl —~ ﬂ
U 2
el T il
p W o
Ko M_. |
W | w
% 00
I 0H ™
TR
n |o
1
T RN
o L =
)
0{0
o0 U=
m~ =2
/1= <k
oF 50
Rr =
._._|._ —~ Al
i
B0 o
X0
o 0t

<o1g>

— University of California, Los Angeles
-2019.01 ~ 2023.06 :

—-2023.06 ~ &M :

Ol ot T2 M O EX

ar

i[3]
K]
00
0B
ol
&l
ol
ar

ol
]3]
&J

0
ol
=

I+

Kk

W

ol
i)
3

W

i)

e

<

J
0%

&
@

ol
00
30

™
2

w

ol

oy
il

M
0
o
i

i)

o

LICH

3

Xl 2l &t

=
[

SEXI1+

180

o)
)
=
0

oH
i
B0

E;iOl
= =

(0]
=

1

-

tH, oie =288

¢}

Ao Ea2E4uE 210

IE S0IELICt.

17



JI2FULIC

At

70D

il
K]

OH
00

==
1o

Ju
3
J
fill
R0
0l
oh

KK

)
a
D._ |
e
0{0
0H
g,
&
o | B0 | W | W
mm Aloulo| 2o
0| ® | of | ob
ar | ar
AR
o0 | on | OB |0
W&’ mm mm
MH 00100 F o | o
ob [ ot | 25| 98
o0 |an| 2|2
H_| H_| _I_l _I_|
IK| IK| ﬁ_l ﬁ_l

i}

-

nJ
m
0d0
oK
(@)}
N
(@]
-
[qN] =
S| m
V[
o) (@)
— | ¢
5|2
|3
[qN] [qN]
(@] (@]
[aN] [aN]
& -
ol
0| 5 <
) ng
oo | o mm
|
mﬂ ol
o Rl

LH S & LICH.

o

R0

ir
ol

O
Kl

0K
ol
®l

ol

-

~J
)

ar

Bl

nJ
1

fr
1]
&
()
OH

Rl

I+

-

nJ

00
0K

al

Okl
&

OH
ol
wl

o+

LHS & LICH

o

R0
Bl

ir

ild
Kl

0K
ol
&l

I+

ol

-

~J
)

6. EEEXIIFe 1=

IS

g

(

7. HEAFRI|FL] FXISH

A #&8ot=

g M4z

M94Zx M2

SH2q
S

Al

F0d, ICE Data Indices, LLCOI &=

ICE U.S. Treasury 7-10

Hot= ©

. gF
=

¢

Mo Z

& E X0 AT
Year Bond Index (Total Return)(

=
e

H
oir

i

ni;

X0

g

tO4 Bl X< CHHI =

¢

=

geh"E HIw K
LICH

23t

b

2 g

EHOH2I AY,

S XL,

zgt

Jdedl, &J19 |SX=H0| gEA

18



29 ¥

=
=

AN E ST

3

—

[

Al 0l

1
ped

HBERI RO EXITHY

Ct.

8.

19

2
P ——
H ____ﬁa___oH,Mm_x_uan
o LI 5 o T o 5.
- %HJ%MEfﬂﬂw&%Hur
- Ko SRR ] o W | e O o} 0 K .
= ﬁ_@%m_:aﬂr @MXTHEO R
ot = H_o_._;méxam_uxnamﬁm_r __%_orm — S = @ Aaﬂum

e = 3 S - W S o = J < S0 X v T o S =
<+ A ) ot~ _m___ % Bﬁ = W % o W = N mm W = o © o 33

o — - = ~Q - 3 — TS N =
W o o imAﬁaﬂﬂmE_Emﬁ_mﬂr DB%MOA ﬂmﬁ%@ 2
Aow@m_mmxfo“ﬁfouﬂ%mw %EMME Qo 1 - i)
Moo | I = 8 >0 amg%a-w 52w T o mﬁgexam Gl
=2 ¥ LI ma s Uote oo oB ok Ko MY 4o <+ U g 2 1
< B S s o o 2l - w = = < 0 Oy oD o I

io0 <0 ol o KF = s ) = = < = = ™ oy o X - S o4 o) moRl S R OF
TR = o0 Vs w o O mw el L Ko = =g % n X = Ko g M Em 0
ja_Exwmﬂ@an+MM MEEE ) ;WM w o o1 PO Jl
I 5 uF %0 rr < ok mﬁ.,l = [ i Wm ol Mo mﬂ " o < Uo MA_ = <k i Wk ]

— . ™y — = = = n = > .

5 ™ ?WMWM_SEWHMEWXTﬁ AR Dw g le_woﬂ_wg i
5 o gmzmxwaﬂa;g#_% o dZ B =<k U I
I 5 0 o,ﬁw__ramm_o wo | K0 2 I S Bo— o ar z it
= » = = 0 g =< 00 o Miwm F o o5 = < o = = — O W |~ 0|
S o Hmamggﬂ|_mxﬁ3 RN s 2ol 2|8 AL
i W E - = K o Ao o S = O o m o X3 | o

RO m = =) 00 @ — Il o) o X o o N T ™y oD S K|o
_A_o I._ ) < ~— _u_m T ol — — R = o E Eu_ = AR ﬂOl ol AN Dl * (@]

o <~ 3 < WS Ki 51 o S = i W O 0l | |J 1o o) [ 1o = B s X
W Hi),AEE iumgmao__au\oﬁ_xomoaao_T @@50_20
= Ko o ke B Ol s Slw = M o o= M oo 1 W =|l= ® K < W05y ol

ulo 0= o o 4 = wi|] 73 | Ko S = S|z W 2 ol _
= R _x__aq%:ﬁcﬁgtﬁ__ | émgﬂ, lloﬁ_iupg
s R T ol I %1l = o m o op <& ol = = 0l K{ ol X zr ol | =
ki R = __oi_a_:_o@mg_wamoﬁm oMM|4uo_E;o¢_os_a
A A= m R K mﬁixuomooﬁi&:,EED_AV1tmaHﬁ4_W S
R S|. 3 = U Rl K|~ 1© ™ z O ©|® o < B O o | R

= o 3l < W = N 6 M KO O = —~ 1o ) Klo o
mo_ | W m__A__Fo__ﬂAlo Exfo_ﬁ_ = Slm o o w e _ [ k0| &

- ] o e o
"R L o= g o S T
o W= zome &l O 3 ) A6
5 Klo Al Ko 0o R S =} 5 H | Ko
R 5 o ¥ 5 ) M| TS
_/__.W Rl m X .Emv_. ol | © =
2 o 2 =+ 2 W ﬁ ir
83 3 R 1EF
=Tl OR o K| U | o
u- WU 1S Ko i
_ = oy
J o Ulo
Ok oio hd H
4l =3 Ko = |&|a
R K *F TR
W & | o
oD K| = ol
= - W
= | M| K0




o FHE <

|.

(<)
(=]

t

==

[

H

S

B A8

&

20

Moom
o~ 0 o
2 ~ 0 = 1
1) 5 RD - ofn
aon - _lﬂ _._.__. FOI o =
5 B |7 5 R =) ol
g W g 3 LR uF
= u i OF i ol % IH 7o —
s 10y . § |21 al
S = 1 ~ = g = T kil 7
4 3| "o 50 Y = m W oll N = =
rlo Te) i W x = lof = — 7 mo| 1o <)
s o = o)y = ol o 9 % |w B oS
ol = — e o) 1ol 0 = = H X |o - o
= == 2 - = = o |oE a |97 It %
e v ol & 0 T = %my = " @@ﬂ I
5 o o < 5 Ky oy |= 2o i 5) =
™ =| ol ra) al o Mu_ © =l o wl T U zrl = .
o K A_uo_+ 6 <0 ol = X m_._ < = Al = %
| nz | [[e] == — o .
oo W X v mAIoET ~ mﬁERm OF | = QE_A:_a =
5 2™ st o U S = - o = b < I Tl | ot S i
_ o) = H 0 N = = Ok =| 0. o0 o = K ol g
= & 0 =) P = or T | ol oD o = o < =)
Al i0J iofl ﬁ_l ok 1o ™ Al = 2 R0 K4 oD fod oy = m ol
gL g O _ -5 ol i = | I S
op H S <~ RI ~ it o or = I O /7S] 1S © 00 R
mgm_%MOTODM mmﬁﬂ o Mwﬁ_%% m_zﬁ M%W@ R
- = I T . _/\ - B _I.I _|r o © o ! == ! -
Almuuw?oc_w 5= 3 ~EEE L n = 5 W 3| | o
= IS) ~ o J -0 = ~J J|J B K UF = o 2| = =K . ol ar
K N o o) Uk ol 0 o ) Ar ~ o) = or 10J = —
i ! R R il oﬂa_eljm e S et < il
goﬁ1%:g.jaﬁ+§ N MEWEl m_ETL Immma U =
o:8|o=_+_um.r,r%__x_4 _ +¢)w, % o} sl 3 5
= ™ [¢) L = — S o w o] o) = — ] | < ol =~ ul
i = ol o K|S n = N = 2 JT= =l = <J o= no ~ 0 —
o) = — = - _ N < o = O = o) o3 = Gl bk o
oaoﬂw_WHHO%mEOEXT =4 %ETMUWMO 2 | %OHDTAO 0 =K
Eugw%_g_.molTxE wm___.rww o ur | o meg I
=0 = . oll oll 40 Ko =) ulo S L_u_ = < = T el 50 ok — = Ol
@gmemwgm_Ja _ was_@_ﬂ W] ﬁoo_aia m_xma_e
Ol = p— (=] e} T - N H J-_. < = ! ™ = - - P = — m
Lgm?xmgaﬁjj_ﬁ x_ooTLmL% uoﬁiuﬁ 9 3ol = 7 S Uo
AoA S I | S = o ie o 7 J 1o = O a1l o ujo W= - JJ
= = | Ol zr O W o = _ R0 ol 5 o ) _ oy | oI o Ok ~ G o <k
N~ o_no _An_ __O._ il ]|/ oy ﬁ olJ mn_ ] = T =) o K m-_.._ nl_._H_ mu.rd A a\_ m W_nw _l_n_ E._O Dﬁ rl Al
gp OY M0 S o] = :_E i oo o < ) mw_ RERE WoB 5 I\ & J|5 I+ 2 hA S
a.._gmamwm&%% .mgmweﬂmwzoémmmm:,% 3%9%
ol o« @E = ok _._T._ﬂ Rk R ol vl m O - M .HAM ol i 5 T = 2 om_v ol WD =4 ﬂow - 1o
= U % b = o | < = o7 4 M_PEPXq ) H
1] 1] K 3|3 NI 0 ur ol = =g 6 | Uk R0 &
I - o o mo Uk o/ NS .m F: urwk Sl = Wk = ({0 . 2 = ol
< oF xmmédéx&:EmX% o
T oo K = ROR o 2| X ol i i) OO <0 .
5o~ | o U H = x e e ol 20| % .
<0 U o K - o) [9) < =
| | =5 = o AR == 2| B ™
- « .r_..ﬂ =W M m N m =
o < 5 wr uH ol o N 20| R
Gl =z ol of 2| =
= i ©J S = w-
% K0 W_Mv
=




ot

[¢]

B OOl 10%0l

alXle=A

N

M -
OlktE,

tLE

M-
stol JFA,

K
un

Ju
&

ok

=

F

Y
) Bl
=
Hio
o 2
KO 0
=)

o E&=E FXELUCH

{In
o3
<+
ol
3

KJ
]

Il
Klo
B

Ok
ol

o1

%
KIo

Kk

o
TT

g5l =

2|

usl

o

H ETF OHOHOt
U[OOY, R WX HH 2el2t

0l

OH DK

=

=

JtA0l ETF

2ol

St
=

=0

(=]

_OJ AN

ETF DHOH &

It

ol

{In
o3
<+
ol
i

KJ
o

K

ol
3
Ko

==
o

HEW

oll
RO
&__
K
3

1ozt

00

o U
10%E Z=1totx

8

iloJ

SXHA

F

8o

HE X84z 0l A

S

Al
s

2
=

= XarE o)
xeixel ol

Al

Ju
7o)

0B

HoZ2

|.

(=]
(=}

g9

CtS

HH 1 Off Al

off 2t

=
-

oD

= X
— g

==Lt HIEZ

A& At e

53
3

ioll

0B
iy

0l
il

10

ol
or

-

Al
0l

Of E SHIIU=

k=)

Al 1

|.

o

[S)

MEHSA M 15 H 2

Jt.

HE

N g PARS]

1
oD

ic

K]
i

et

Zot=

K860l A

HAHE

Wk
0D
RD
nd
KI0

ol
or
Kio
oll
uo

o]
=)

ki

10%E
& MB80Xx MI3ete

K0

30 28 32 HA

H

[S1
o

Fel, EAl

?::)1

0l

o
110

J

e]

chHoll X

o)
760
IH

o

Klo

o)
o

o
O
Klo
It

]

cl=2

[uind

100% MK & Xt

2|

FRIDE &

C|
=

=IOtLE KRR

oF

RO

Ju
11O

}

o]
o

K0
<]

H

3

At

8

-

S

N

=
.

L.

ki
iloJ

NN

=]
T

oJ

)]

==
o

INDN IRl

=]
-

t

[l

S

NS

=]
e

21




oll
RO
&__
K
3

1R 2t

w0

1o

fill
ok
iy

0l

o

X0
H
o0

J
H

0l

i0J
6

ol

A

20|

=8I

II=22H ASIHRIS

=3
U[= L EX

IS 2 MSHXS =

=2

Ml 5

|.

o

NI =0l O &I Of

HAHAE M0 T2 20AM F

A M79 X M2

H

[s)
o

#, "Al

t= =0t

<]

c46tN

4

ni

o
ulo

o
iy

il

II=22H AM20HX <

Hb5=

St
>

A M79X M2

Al

M0

t

Al

SH 24
S S

[s1

Al

XS 70 OHE 2871

(=3}

=2
=

JII=2H M

=2

Ml 5

|.

S
o

79 M2

K

t=

¢

A 3

'.

o

IS}

A8 M 4-52 = Ml 2

w

ol

KD

Ju
ot

&

ioll

1]

Hol 40%

=0
S

Ol RE&t

=
=)

OF
o
Ju
5

wr

ol
Klo
W
oD
RD
Sl

8 Xl 80 & Al 10

al

| 5%OILHOIA & Al

OH O

=
=}

BN
bl

&l

o &Xt
il A

b

C

\PIE

I3
0D
KD
]

INPIEION;

W
oD
KD
ny

ot At

=]
K

ol
il

J

t

8o

X2 H 279 = M 1

ol & Xt

o
n

U
e}
wr
0l

|
10

o
=

w0

0l
Kt

N

ak

i
KIO

I3
ol
KD

t

[l

IS)

NS

=]
e

=

22




132t

OHEAHRI= HEOl Tet A=0M SO ol &

SN IH 2= SR

R
Wk
J

o

o)
760
IH

i
o)
all
i

Ju
5
oF
30

Ko

of et A=0M Xt

g

j
=

SIS XH(2

HHF M 80 &= M 11

o O

HOt Al

ok

|
10

Ju

s
KD

I3
oD

KD

9]

K

b
o

=2 OHOHOI E <#IE

AH AF
S o

- I

oF
1o
J

Te]

ISl 100%E =tot £X

FOd DI =Xt

10
ol
Bl

4

| OHOH 2t

ol
Hi0
<0
20
=

|.

H

t

td &Xto

P

XN A
==

t=

o 10%E
o

P

o
A &

[=}

|.
o

3

[S)

oh0l Ol SFXH&IE At
- HAIHE M80x XI5

of b

Hi0
0
%0

INDN IRl

=]
e

700

o)
&N

3

oD
RD
i)
ol
Y

ICE U.S. Treasury 7—10 Year Bond Index

o«
—

2 Hot

=13

=2

=

FAH)”

=t

Ste

2|

=

f2 ICE Data Indices, LLCII &t= -

El
=

A&l

=]
-

(Total Return)(

- 0l

oD

ok

ol O]
2T MM

Ol O EXalg0ol &old ?E0l

S
=

o
F

b
—

&

L glE

=
=

1

A |72 £

LICt.

A
=

9.

A
il
o
ok

u

ur
KJ

Wk

Ol A & ot

=1

M4
ICE U.S. Treasury 7-

'.

o

IS}

M94x M2

= gAdE

|

2

EXNsS
tO4, ICE Data Indices, LLCIOt &=

X
(=]

Hot= “

. gt
=

5

M2

KHCH &4 Kt
10 Year Bond Index (Total Return) (& 3t&HAH)”

wr

0t
K-

Ju

I
ar
i
=
0

2 ot HlwXl=+ CHHl =

= EMPNE

=
=2

LICt.

!

=

<)

2

108 =72 Al

o
=

e g

A&l

=
-

=, =M2&E ETFO == S LICH

- 0l

u

ur
Kl

I+

(2) Al

& =& (Y 7.114, 2025.04.30. JI&E)0l Fdl0l& DK
23

Bluw X< =ello

dlora:

|
TT

2717
= Iir



Hlw XlZ=:ICE U.S. Treasury 7-10 Year Bond Index(Total Return)(& &t &4t

e 2 100% =& (8= M)
0= 2H(ES) & 2 FSENSH(ETF), 0I= 108 &=2(10% 0Iat) E5I0 HI| WA =
EZC2 74

[&: 024 &, Xt 2= J=XHa SE) Fdold =F 3 9,

g ) =
EZEZC2 #4: 32 HuXls =3 ETF, EIIM ETF, ditielXl ETFE &2 EoiAM Bl =2t
S2 =F2 FooldS MHEStHEM SESHA(B0%)2 & EZXHE 2= I3
SIIM, ditHelXl ETFS B20le diRHez A2 ZXd =22 HluXl+ ==2 =018 i
0l Jtsol HRrE=s (8 2d, (iResS2 g8 Ml =2 SO HES

» 52 HlW KN =35 HAEETF

- iShares 7-10 Year Treasury Bond ETF : O|=&&, 181, THAIE, 47.3% & AL
— Direxion Daily 7-10 Year Treasury ETF: OI=2& &, 3Hi, IHAIE, 695 & A2
= 0I24E ZIIM ETF

— iShares 10—-20 Year Treasury Bond ETF : 1Hi, THAIE, SdI0I&:12E, 141,206 & A2

<EXHA A Y HESEXNSAH(UA / J1EL:2025.06.20>
EX 4z =X
E=4 =4 S2EAM FRUE
et Hel A HIS (o)
T4 3/802/15/38 ! - - 9.5%
T43/811/15/39 ! - - 9.5%
MA | T43/402/15/37 ! - - 8%
T41/202/15/36 ! - - 1%
T45/802/15/35 ! - - 1%
AtE Al 2002-07-26
IShares 7-10 Year ETF | 0/= | Ishares | AUM:USD34.5 billion 24%
Treasury
(47.3%= &)
. A& 2007-01-11
pl=xyz | 'Shares 10-20 Year ETF | 0I=2 | Ishares | AUM:USD11.3 billon 13%
Treasury
ETF (15.5% &)
Direxion Daily 7-10 Year
AtEQl 2009-04-16
Treasury o o
ETF al= Direxion | AUM:USD50.7 million 1%
(6952 &)

24




iShares iBonds Dec 2034
A& 2024-06-12
ETF al= Ishares | AUM:USD138.3 million 1%
(1,895 &)
Ol=xH US 10YR NOTE
&2 (CBT)SEP25
TIHA4 0= 9%
83 gejs=
3 23%
¥ES FRIAEE HoEg £ U= 2 oY 5L

[IEF] iShares 7-10 Year Treasury

https://www.ishares.com/us/products/239456/ishares—710-

year—treasury—bond-etf

[TLH] iShares 10-20 Year Treasury

https://www.ishares.com/us/products/239453/ishares—1020—

year—treasury—bond-etf

[TYD]Direxion Daily 7-10 Year

Treasury

https://www.direxion.com/product/daily—7-10-year—

treasury—bull-bear—3x—etfs

[IBTP] US Equity iShares https://www.ishares.com/us/products/337745/ishares—
iBonds Dec 2034 ibonds-dec—-2034-term—treasury—etf
¥ A EXHY HEE|RE FXAEL OlHE SJ1 Al £XIts RUBAZ ZAE SHLE2| OlAl
LICH Metd, of EXE F=H4ELU 4SS & 0 FEXRIE0 AX 2EEH= S AIZAE, 2
ERE & 2EHE SOl et A F45= € HS2 E2tE = U2H EXNUHAXL & EXHHIS2 O
0ol HsE £+ USLICEH 0 EXAEQ M EX6Hs SR H WS (POF, Portfolio Deposit
File)2 &=Heli4 EHOIX L A EHOIXIONA HY &Ol5tA & USLICH
¥ 0l EXAMEHETF) 2 2 FEE &0I8 £ Js R2 Ot 2SLICH
=& EH Ol XA H
ANr=2tAHE https://indices.ice.com/ K==
(ICE Data Indicies ZHI0|XI)

ETFZ23 UBHE Y | https://www.aceetf.co.kr ACE ETF M& ZEHIO0IXl
PDFLI

http://data.krx.co.kr/contents/MDC/MDI/mdiLo | &t=HeHA  HECIOIEHAIAE

ader/index.cmd?menuld=MDC0201030101 SHIOIX

(3) =2t XI=

25




3

ETF Dt
= LICH

oll

USLICH

@D 226 X2 He

0

700

(Dividend Income)

OH OH Xt

(Capital Gains)

JIE

Kh&k

tol X2

U

Ul
Bl

Ok
R0

Ju

[¢]

g 28

e A

[=]
=

Fol HHETH

[¢]

22 ERITMS M

- ETF £ &0 SX JI2 Al

0t &K ETF Oz Al

- & & AH A XS HE

_ ctol
o =2

&0
)

-

il
<)

ke

oll
ol
80
Kl

KM

g 2= X2 XAl

b

=2
-/

g0l ETF

| EF
=

&l

A
Xt
T-3 2

ZAl

(=

T_

T+2 &

USE KABIAID| BHELICEH

@ 2 =23 X2

A
e

oir

100

oll
A
g
it

oll
il

jum)
il

ol
no

H

Rr

ur

Ju

o
100

ol

10
ot

b

¢}

2

XI=36HX

0l
Rr
or

q

tLE, AIES

£ Zo6tH Ha etz

oF

D
H
o)
w0

EX

Ol OfLIt Ol

OH
20

s3E 3

h” x 100%]

&l

b

=

st

=
=

2|

3

&

b

=
—

=iy

2|

o
s

FAID| BEETLICH

(o]

9|
: [“ICE U.S. Treasury 7-10 Year Bond Index (Total Return)(

o
TT

Ol

=

[==]

U

o |CE U.S. Treasury 7-10 Year Bond Index(Total Return)(

B H WX XE AR

A
e

¥ Hl WX

t, 108 0lo

ni

Kd

kiJ

&1t Z0l

Jedot;

26




B <&E1> HlWXlet?

Ju
o

0K

o
<

-

wr

<
Wk

r
iy
110

ok

_lh,
X0
~
ol

Il =X %2
“ETF” 2t

dALE, o

LICtH

b

S
=

102

R
0ir

ol
o0

0B
)

"2 &t

<+
=
K

i
S

JU
s}

Kt
0l

CH

3

ioJ

i

ol
B
J
76}

ko

HlWXI==2 & Dt

Rr

il

ULH, HEISETFS dt HlwWE <?IotH

A
e

==
=2

w&

A
=

=
0

uy

FAIDI BHELICE.

<

9]

o
TT

K ==2t= X019t AUSO0l

ETFS JI=

=
[—

& A2H, Hl

SAE dZLLICH

X0l et

HE0AN Z&t

o
%:‘_I_

J

!

¥ |CE U.S. Treasury 7-10 Year Bond Index (Total Return)(

39 €d

o)

o
10

o NI :

3

=

r

KO
Ko

wJ
0

0l
<0

srE 0|2

. |CE Data Indices, LLC

|
10

Ju
o

ol

T

Ol Xt USDZ XI2)

0l=2 AY=HIM=2 SOMA (System Open Market

&
H AE AHE)

AEl
— 0 o

Account, Al

M2 2Z M (original issue

SH

gt
=

E

S

(Bills), 22t =2 (Inflation—-linked),

ﬂ

KIo

KI0

r

al

AEE IHA(STRIPS),

Zero coupon securities),

0l
T
=

w

Bl

o
10

(Government Agency)Ol

M2l

120154 12&€ 31¢)

ol
=

100pt (BAlAHS

1200449 128 31¢,

=X ==

11285 (2025.06.20. JI&)
17114 (2025.06.20. JIF)

THESA
NESNETT

o ool

[e)

0

WHIIE

or

0

oll

&0
ol

OFXI

|, OH2

3

1

2Hofl Xl

st

60

= LICH

o ==

il

tII

3

010

B Ss4 2230

1JIHS OH5=<Z 0l A

=<0l et s, 2

=]
=)

AL 21T

CHA
NE=20 Ot =S4 A3

s

=
l

elA

RE4

=
[=)

el

ce

5l

Ok

F=O/ZA/RAN/EE 4SHAHZ P20t

=
=

27



LICH.

As

SLICH

EAL

Z|EEXb|To| EXISIE

10.

o0
oF

ol

il

w0
0

J

Rr
d
ou
0

|

Sgol et

o g2l dSRE

2
=)

@_

ujo

70

ol

1
ol

ofu
Rr
ol

LICk.

23

tD oL, oreHel

| JIXHS

Al

2 Ot LICt.

2170l 2

Wk
oD
KD

I

LHEO0l 0]

o0
oF
ol
oll

S o
- 160 0f0 o - T .
x| B |Tod |EO
¥ |moD s |B3°2 s5338 |va@
. 3 J i 20 < F e < o
J <1 nrowl - 0 M_H ¥ o = _ =
g Ko 80 g/ ol 0 [ o2 o7 o s = i
B E w2 c-a (223 50 Y|
) = Lo = 15 ) = _
Iwum_moz © o4 TR A rw s |B
= 2 |0 o0 Ju e - e ol 1
no%gETT:_om@..:NOT D oW Lo 2
0o [ — = 8 o < S @ = b mur=_ 0 & wo -
= | W g DU = B 0% 6l = R8I N ) Kir
- = S W <o ic =) S .- M 30 i ) jij g
Ou_ o0 H__l = n_.m oY) O|, A_l O_ ...A.o U ) I = oo A_H_ -
xim_efmom_ﬂpﬁ 1 = s = B 193 o]
e Molw;uoam_mn .M_MOME ___xoM ug
ﬂool,:lmg-mom___og_w ooy o T
@wmm_ﬂmo_:g.ﬂg i N o2 owm |
mWo:EﬂmomﬂMHm_As T o T = x i)
=|mo® K = oKD o Mo A YR o
E%ﬂfﬂ%é%@@h%%%% ° g o
m_ﬂ U w0 Ko = m_w zo ° o8 W = K 00 KU mm 7~ i _x.ﬂ
[N x| DR "3 s 3 K
_LI o ME _L. _ e ol—_..._ w.nw _ o e —L L . — _LI
o = 4 _Iow ~ m = o1 © Ok y = nl K O i0J o o 51
S RI oy X0 IC_ET ozf.éal.L
e~ ok U r . ) o |
E\_ ol 7 = S S = -+ .__\_ = o_é Ul — m 20 D,ﬂ
Loz | = s R Wi KO S5 |o R =
w 0o R o R0 w m mw = % |9 mw = Eom|u s = -2 =
= [0 R =2 - = =z o= o~ o = K 4 O 0 S o
o uk . D|ETmP_+oM%_§Mﬂ_a
o _ o o . K = ol ) 3 5w o =R < |00 7 A_- ©
M_WETEmjaoqggzwxo:AxEHog: m
x&,MXT%m.P|aopM§o|, © 05 u
o D BE AR NS R o WoE K s|l3 Y - x
Y o o1 K Ol | = 40 niY = W KRS D= 0|3
S U 3 RO < 5319 % L~ HI|K < ©o N 1 4| =
F o3|l =< <0 adl K0 = . ) wm o = 0l ur
A@¢H|BAEETOH,Lngaﬂe_@
xgme|xaog||m_x | =
- S wm MK of | <k < Wk
I <l I e
T T il oo S
W o oF o 0
o K0 = OF o
= = = o 0 %0
B ur up OF =
m 0 |5
e} o
=

28



o 3 RooT W o~ & @ =
A R = % gooW3 el
05 =X S m Do R OF oMo WS B MR
= __aﬂm%%m___m M%oﬁ_w@m 3 U0 U < @ s 0w o= _
z o U = ol R . =y < it ol Al
n s _uro_n_w_m_m@m__d z %Lé%xlom_ ol,mmw __Ro_uoﬁET T as q U O
A =R s Bow T A L B - S U . O
o = = b %0 T o4 — &g w3 < - S a1 Ik ol = = o o o
0 %me_eﬂ|mwmm CamEs 2% d A R I = @ o
PL |BaciigEen [Tohng? |FE3 BRS his 3= om
5 _ m = @ ™ R = oo O = 2 ° ! s = o Ol
0 <+ |2 ; Moo | 5 -
" - - E._ - .__|_ qor.’ _1_._| = . s —_ _l_n_ _1_w _do __3_. - Ro n ._|o H___._ |__A|._ m —_ L,A.o - O_| %.__
u_____g.mo_ﬁ__d%ué%% L L J&s [N C T 2 5 = R
mam._Du_....A_._._oWE = T g _ém._.ﬁox_.] = ™ HL% R = E_ﬁm_ W
S I R Mt gD w20 5 @ D B 4 of - =
D s Rz ool oKW s R 3 0k Yo =< o ~ B ol < <
SWERER T TRTR - V=I i = S 1) F 5
= o3 N og S r+ _ = % . RV R0 Y K = 3 o] S Ok I < Ho U
3T U WwF - H N o K NOR D 20 E M_| Ml_ T © oJ I Y - %0 iloll Ko 20
o o < T N R & R ool &y A A = = = i0) %0 Bl
%:DQEM_%%MWEO_EN = E%%Wu__gu.ﬂtm O_Ezﬁm% 2 ko 0K 65 5
R o U S s W o 5 N W3 3 o uo D B < R 10— N
N R U 5 Oaaswam R A = 5 W
_H.Al A ol E._ o = K A_o A_v 110} = 3 = _.._o E L._‘_ _J_ _u._o Iy _.__o _ o D._ X0 x_o o B <0 <N = D
SO R LR WoR K. o of =W U w M oB YRl "R
"ol gty 53 oo o wHE G B o o o
L A S - I S B N N ) I W ot m i o o
5 o Wil oo o K ol oo Ry X5 o lar o 5= o B o= " ol
Saalaa T sAa s WY AOHAIH__O___AOQoﬁwwo,gﬁﬂ.qu_- a2 X
=R @y~ oW B o= W |n..+JNwm___u.n_o|,:_oLﬂ% B g’ 5 o
mmmumo_.ruwﬂ@o._.aor*uo MATQWMPHW_IH&HM_MK_OIMUJME ~ 0 -2 S KE
_xogiﬁmﬁ:%@ﬂ_mgaﬂwhﬂwyoW%Mﬁtg%mfteﬁmmﬂw; w o B B
W S SR G R e o . 2R %2 |5 oo &t R
_.ToNoo_%Oﬁlxw_@@@mujm%%ﬂjJX_NOOMA_EF__mqom.n = ohuw . w
N c_o N ol E_. foll O~ = 2_. e o] — H__v ol | K N — A_v vy :D ) E _
Uk _.AlJLll_U_.A__Io% e xo_Jmmmﬁm_PE_.| A W EIOE = W s Ko S
oF Fwloow Qg g F 0l I B A e T I N D S 05
0 < = L 10 ol W<k | s U = s W o [ < w o
:T.w__M_A___mm)uoﬁzaopagmﬂﬂgﬂco?%Q%M_MET:IH____mnaral, o o 3
_._.._.___.A == il ol | < . e AW = I = — I
L ETEEm_w_oﬂoMzr.moﬂa:o_QHMM_DHTDHTA:M_moo&MomAM 23 B
w20 W s r=2m WWEET%H@E%SIX.X = B I U W = 802
OHEENHNHIIEO_L MOQMH__%@ET--mefgﬂméxﬂfﬁ. naet A B
oo,ATE&mmEozoMn..g:IImoaﬁa o a3 R Al
o__a__o%m@mM:DmmMmﬁmﬁ MM% %_o
o = ;
b0 B M ib0
oF w 0 b0
3 00 X0 20 oF
Fd (H0 D R
=l

Ok

29



-

JIZ=RX==2

K113 0

SXES F2 U8
AYR

| &
=]

A

Pl

0 S /Y o = ol W o H ic ol
0 = T - L ™ %0 0l ao s =
oE S W |y 5 e~ 50 2 S Moy
I [y - — = W W =
LR M Y w o S - WA S
fot T N U ol < ol S R o=
= oo 3 T U I 4 2 = =00
© R Siwoy & 0 S 2 % Ja O 2
RO © 0| W p- ok mm o M:.w = Ol I3
= W o | L KIr = o =R 3 KoK
= T _ |10 gl F [ {0 | ok
Dm_ ) M_ ) K o Wk J ot MW ﬂ M
p— - — L u. a =
= = " or|Mon LIRS - o o B
A [T <o g = o ol
Al — O o or uF 30 o K| o0 =
= o o | 0= % a3 ° | = 2o M
c 8 IR _ B o o 5 = 0
m_m S of |R o o o <k ot 100 | ol 0
.DUu o <k o U0 o " i _ler_. o 80 o= < .
i oo o 20 1o S ==
L3I0y - P L
oWoR BRSO KO = 3 il = U Mo
5 RSy s ~ S R0 w ool
U~ |5 160 iloJ ol A KH sl jij3 =5 o B o3
= Kilogp 7 R W o Ol o 5|8 o <
~ :mw o _._D I_._y = O_._ i ol ol _ o | __ |.N|._ O_._ :m__._
RO = W |y Ko m m = & ©° Klo mlar & o)
[T Ol - 5 B o oo MO i s R owmoy M
o oA . Ww ® oo Blu ¥ of ol & o
s 0wa ¥ qd 2 W=la S P I R B |
< A = = 3 o wr ioD ol K Wl S =
— < 4= ~n <X ur 0 o = . 30 ) Ju ol 5 W 3
o 2 0o I ™Y o o) Hlgr € = 4
DR R R N = R < Ydswmde . w
= — IR M = - o % _ _ FI|K T =
U g S B S 2 5 S B =} S S RS T o
1 ! e
S K orlS o 2| Hom w0 = = W ol & = M
w o i -
0 M F B 2)
5 W R w |5 m R
~ = [0 5 m O m OF
RO ~ 2 R Ko Klo
o) oK ~

J
o

0l
RI
or

ol
)

J

Kt

F"ETF" et

ETF&ILICEH

—
[a—

ot

2

SHZ

o
A
Ju
s

o

il
)
<

=]
70

fulJ

Ct

ot 2t

Ol XI==2

Al

Ju

o
e8¢t

MHete

=R=41| IBPSES]

ol

il

30




-~

wr

<

Wk
JUJ
)
o
Bl

ol

<

-

ol

ol
i00

ol

Rr

ol
)

Ju
19)

]

00
<0
op

et

S Z0otote oHE

HlWXl==2t R A

H
il
<

]

ol

<+

e

i0J

ol

3+

0]

3+

b Bl WX

=
I
ol

3+

2122

Wk
0D
KD

etAl Ol ]

Ol ASLICH

0

A

& Jts

Xl Ot

FALE SAF

oll
T8)
<N

o
4)

o)

oK

19

gt A
lel, dlwX]

2, 4/5

PN
=]

OHOH AL Al

=2

101l [HE

2
[=]

il

MNEXZ2
S S/

& 3

X

cHEX

MulJ

J

%0
]
o)

T

D

o)

J

Ud
0l

X )

2 G|

0l
&I
or

o
1)
<A

ol
<+
I

K1

Kl ==CHHI

=

H

OH

0l
Rr
nr
Rr

0l

ol

o

2 ek ot

ol
i

ol

3+

ol

W20 Xl==

[
[==]

=10l Of

=

[—

(Ck

~

9]

0l
RI
or

Wk

o
o0
KE

8
<A

0l
I
ol

<+
Ju
w
Ki
i

AEE LICH.

t

ULB=Z HlWX
2

EXN
o

=2 FX6 W20

XH 2 O

A HAl

JHBI=) 2

T UA2O, 0l

=0l

L=

I-Ol

S

a
L

of e Ao o

Hel AlY &Aool SXiots 22E X

Ok

0l
i

B0

0

sroz

=
[—

Z M

0l
00

b

tOd =Xt

J

A2 0l et

A(USD)E

SERelg2 ¢

0l

40

o 2

0

CHE SFAAE0 bl

It

ki

[

SXHAEN Bloh SX s X

o
[—

e |

g =2

RO
ur

cle

H
W}
I

]
Ko

KD

31




0l
KK

ol

ofo12tol o AKELICH

=)

DdOE

21
A2

g LICH
4712+ 0l& Dt

g0l
DS
(=}

=

ol

JHOll

JEINZEE

R

Ik
[=]

—

[—

HEH

4 LAl

X
[=}

2EI12te] AIXE S

=2 St

= ol
CHotd OHE

9t 01201 XID|
A LICH

JtE

o

I
[=]
e
&

ol
KD

0l
Rr
=l
A

{0
ot

3

ioll

oD

1l
s
m
ol
)

RD

Rr
JU

J

o

0l AsLICH

q

0810 &4

2

HaEez o =2 DI

0l

a]

-

wr

Xt

Wk

Aol & ol

JIEHHIE0I

Wk

KD
~J

t

Ol 210l XH

O, Xi= AlE2Z, OHOHBIS

<+

ioll
=

=z ¢

=
-

=
[=)

b

FAIDI Bt

LICH.

oI

0]
fo
il

ol

, JIET

B

e}

o
110

ol

ol
i
KIO

]
0D

i

<X UICH

tot=

3
=

Ak
(=]

EEIEE

gl 0l

o)

ol

<D
o3

&

oll
X0

<, COSH

AH A
SoS

t

PF, HEM&, I

SEA

0l
<l

K

ol
s
Klo
o}
uo
ok

0l
1

1o

o
un

<D
ot

[

-

ol

g
o

ulo

0l
1

[
-

9]

e

B

oI
ulo

I+

0

ulo

0l
<

K

= J

L=k

A 30

ILH, &X el

H

ulo

H

™ Ol

o]
o3

A
e

A

iofl

SXt

H 2! 0

4

Lo

o
sy

INAI§<

=]
e

t PE X101 Ol

0l

0l
1

J

M0

ot= AIEUA HchELICH

(HO
Ok

JJ
z

[l
fir

oJ
Rl

nr

o)
760
IH

i

o

9]

Hel ek 42
s ETFS

otXIEH 012t BHHZ AIE2

olLt

=

ol

<
~
iof
no
[0
X0
(H0
Ok

A

RO
ur

H2tE S XHoll

m
K
B

g
Kl
o}

Ok

JI= XS]

il

AN X2/ Z

o
ol

}

D
1lof
ol

!
[0

o
ul

H
<l

ot

Hut

=

=

£0

HS40l

32

Ct.

A
AL

A
e

&l
=

FCH

l

dIiEJL &

T




SXHAES AIZ Dt

et= =RIISHAME DHOHAIZIS S O]

OH = LICH.

==
1o

M0

D ETF2l A& A0

t=

ETF Heidts SEHA
(¢]

HAIEUA D

=

[=}

JtXl, Indicative Net Asset Value)

[Ab HTS, MTS

=1

o

|

=
[=)

28%
iNAVE 2

ETF LA
LICH.

ioll
R0

<J

w

LICH.

o
=

A
e

b

El
S

Kl

=
-

HAIZUA DHEotHLE Ol

| Ab
}

—

=0
oll
%0

<J

w

J

cC
a-

tOH 2

I
[

B ===

PN
=

Klo

OHOF Jbts

3

INSUIS

3

0.9

Ol 0.72 &8t ETF JI&E

H
i

<!

K

J

NEI22
oS/ =

2

FEFG

<0

[ Hel&lM, ETFS

JEXI(INAV)

AZO0l A OHOHE LICH.

3

<!

<

~J

At

<
J

MY PHES

ETFS

[ —

[—

[(iNAV)

IN

t=EE=XHADL

2
[

Al

Al
=

Jdedtt

At

==
1o

0l

i
KIO
of

3

o)

1o

oI
ulo

-

KO

s
KD

180l 1t

L

(&3

il

Klo

o

g

INEL

INES;
o o

1.

t

O

0l

i

ANZAHe ol

q

RO
K

2t

a
fulJ

S x=8l =+

Tl
BN
<+

i)
20

fHIX| 23}

PN
=}

'.

A
(=]

30

ar

OH OH LK

_(?_I

=

[—

X0l

33




ol AT
&._.E I R or |
<J no=a 20 o = =
= R = i = |
4 A o 55 g
Al i = 00 g o all <H- o y|r
= S o_T _ﬂ Ho = F O ol u_w ob MW 5| " > ol K A +
oo _ 1 m_. X0 Kol ®o A m K| =| oD ~ Ko KU <0 ol r
5 5, ow o T o W W N5 dsan x @ W oKW
oo 2 ook A O oo W= W, o 5 om &M . -z g
5 o oz o8 B o W . A RO R oo =
o o) g = - ~ 2 R | o =l o = g . RO OF = o Gl -
m J] RO = ﬂMﬂW)qWI o= 30 <l ) ol K R =
R0 — K0 W = R = R0 o = N < < H < o1 < <
s o = mxo&u(rw\m,&QﬂIOTtéco__ﬂ M ™ S U <
._|_._ I _ = S T i) or o) = ™ R0 010 ) KO = 5 0] < m =
o] N o ok wm N = arz or — o] WV o b I~ = ) =
™ JJ or i = « O o i o o U or =
o Mmg BR R o 0w L 7D K Woow o
= o3 &Y m . W o jﬂwu_:_a_r&%wn wea r= H
& - N X a TR w19 A ol & 5 O o Wz ) Rl 20 =
&+ =l ol ™ 5 al 70 E = ol = oF = zr o = ok 110 = = = o 0 4D NG 100
o[ s = = Eo__gggﬁrﬂx.h%.__gqox: W s ¥ Cw =
ol ) . I N = S 0 no L0 — o Wk = - N _ = 0] R ) © RO o oY =
= o %l S i k [0 nf oy ol 00 e — S o o = A J|J K02
T F OB = <l = m o X0 o X = mw o o = < AT = g -
TR o= Mo~ ok o W ook O K — =2 oH JU _ = o Ilx T K0 =
5 W ki o OF =K s L TR = = 8 Wk =
= W R o0 ol 1y ~ o 3 }om 45 2 = 5 2= K RO| & 5 BB = E N o= =
5 g o = :omo,mmmoEmuHomogMQ1g:n_§wsmm I 5
+ o = o mo ok %. R g X () = M.v 20 m =< == A_._m @ = no _.I, %m R ok = @_r” oI_, S mlf o S oF
W o e m_gxwm%%m%ma:wﬁogg&ﬁﬁﬁEEETMOEJ@%A3 o) o
K o a1 B I m+1+ﬂ 0 s [SH Lo = o) T 30
W= o = o B O o s +1??+|14§ A S RO Wogy U
o~ = - s KO Ho o KO mr KO F< nJ ~ AT ol - B = N ol X K0 5
<) ol < HAT Mm Woa @ X % o of ot RN mw a1l o A 7 M o = __._M mm NG RS o
i ~ N oﬂ:_rzoro Rl & R 2 2 9 R 5K o S -
he g = a;g%imomxm_Mfgsiwwmmf;mg%%wmo b T
o XX o om o = 1@#4LAHI = ey Egﬁlrgeé 5 LU=
= = . ] = = < =Y W =
EI%L))&@a%azxmojaaoﬁgwg_??ma% N of 1 & o o
~ 1 - |_=._ .AO 1 - o — U [ < | |_..A-O 0 N —
e %aoﬁxTOﬁAjo:%to}_c&moo8: :___ooﬂﬂm
= o X0 30 OF e o < < = 3 = 0 5 O = i
W= b . . ml Bl = E < @ = o 0 & O El = = U "
— ol N . . = g n0 o= v ™ <t R0 ooy & o
3 ] = K = o = = <F R KO ol
= mum@m;(MoMTé
= oﬁwmom_mo__glx&
R
Wk

J
L
.

QD F DA MR

3
4
5
6.
7
8
9

34

10. 1 &tof




S ot _ﬁ_ am RS <+ % s x S o_m w ed B m J o = ot |of M = ol m
_ J R < o = R S i o u = oJ = ic W 43S K o)l —
S En* — — - = m — A_l == ~
S <+ |agpoa o SR I T s Ja%gw &l - 0w
S Y . = o S |amEas |(RREMTE DG T A
© iofl - == - = ™ o L e © B = ndl (o) ol )
Su ._Md = o+_ ol © H %_ = o = = ol D il0J mm __ﬂnmV = Ko o & 0
< K OF | = .o RO < _ ~ 3
S il m=md =3 _ |_ J 2 oM s _%_I&__ S |d W 5 5
= i <F S = _._rA ol o X0 ok 703 b 1] 3 ur = - o]
o2 Az O e I 0 o _ B %< or oo RO U 5 ~ N
w_v .A_.= O_ - K )] - = . - 1K .A_ ‘__‘_ - .A._ — ey :._. .
su <N o A <+ O | s S Ydx |2 RAE D
o S T o Mo |2 W =2 n |FY¥ezy |48 52 R0
R % < Wz 3 Mo o = U o = z of O K M =
= o = O A =) I o- ol K0 R0 il o RO _ ~oo o
=K o1 5 ol CY I - el = . _ N =y il S N K U ol _
iy _l_._ ) (WA) &l :_o ) < :._. K0 E_ o)
KU < = 20 Ko = S - = e 0% _ & TS = nl
i oS my ey R0 N o &r o X < ol W — ol © = = -
ue o o ol ®AD oS B |0 w= AR MR ] S W
20 o H s o o%| [0 — W L5 ur — z
< Jm T od 2% 5 w5 |mS U Wy Wz
5 ROy %355 | =g |ZMo s |gfBE |ER3& |8 o
1 UM R R woo| R SN oo 2 QOET = oo™ 2
— JJJ 1o = X o = <
& | p o B oW U N e = T -l =1 = =
W R R4 e R i TR A R = o N =R =] = )
0 EITE;I |3 E 0 KW w50 o m o RN =
i Lok ool MR =52 R W% axsnh WO W B A
= < | 1o 50 ~ K 110 - 3l om < = =
= = Il — = — Rr o . Al
= %M% S| M __+OM|V_M o X S R s M oo Ry AR T4
=z R0 =z (s o) o — K T s A = ~ =
o s . rR IRz m = H oo Yo g 5 ©9 o1
o o) 0= =] .o ok_._ ] =] 0o ar W_ ol = < JJ )
o o W= 7 ~| o 03 o Mo s KiJ o (T i = ©
= o 5 _ O = < O W < 20 < ) e (/S <+ = ~ ) =
solps B DEs i XEIE gy SRall 8K s0
R 3 FL T of 0 1l L4 =Y | o @l = ISE
Uk <m 30 0 s oT <ok S s g = U 7 W MB BT A S| SR
J <+ = <H
3r I 5 ¥
B R & w0 il il 5 O s N
R 20 ® = o N & T g
5 O = R 3 or W R of = ol W
Hr Ko R =) = s R il
i K n K =]

35




36

i K oS of ol ) RO 3 o0 R ) il O of
R < = S 3 T A~ Bl K S ol ol W X K of RO M o0 RT 3 Gl
S maeLg =g HOE D R @m0 s A & =05 25 |8 |54
Kol o N ! o - = w0 o .. O B3 o8 -
R, RmE N gEMRea =T msf=sw 0¥ |ja |¥ - 5w
s PR o, wiR SowsgHWw [RE w8 |24 NN -
BO%_JJ& = 3 T S of T O™ M = S Rl I - 00 ol 2 N
==z < = 5T = @ Yol 5 S . % 8l R o o % K S 2 W 5w
% o By ooz o= - = 110 < 10 Uk m = ww.ro = ol oJ I 33 i = o3 iy
- T T U gy & W = T R = S e w
® B — - ol = W W e oy ol WK e A L] R e L
= - = o MU Wy e (W gy TS < K =0 _ o |Z . 0K
K D 2ol g S = W o ¥ x = R = R Zz = B i TR =S
XK d < el | S =™ = < =< = R ® KUAT m < O E2)] o1 o0 o5
o o @ oy KO = = = S L - e 20 WF
R0 w e o Ay, S o = ¢ RO Jy U0 LD W 5 X B .| el
= 5 M = O - = I 52 o T T R = LS = 0| N I
TS YazgpaWo Sz B L g5 _ W 3o 2 &l o Ll 53 o = =
R mRe AN 8T 0 =0 5 a RO Mo~ R = O A ol p| A <
N o Ko U o3 - 00 o - = _ o = Yoo~ ol S 0 - OF
45t - ¢+ @ =0 Sy I FE g (wwoat = o M= |3 o g
= K XL — -3 58 0L w N = /A - O, 3 o T [oX R oll
H#.&IJMHMHH Rw_:_%mjl_m_o_@ mo_o#nog_ :ﬁnow ur > = | 5
5o 0N A g FI22 D zsuwkh (80 5, =W Tz MR S|w |X B N
=W S E R =5 w0 ﬂAuumem:_% e A T ol U uo | S ol
1] _ - —_ (wm] - = = —. J—
° K S o K = .m ok o S T — Y ol G = = 00 o ok ) ot i =
W o= o S =5 = L L e I <4 KO S - o0 ur 5
sFuwisgoem2r s F|B O S o o= R S - S BTN ¥ RO | S 0w
S m N % omp ™M Ee = | = = W 2 Ww s = 8 ORI 1] S - wmom
~ W ;N O oF _ o - KD — o 0] = M0 oW = == =2 =~ H =) ol & K
I - S (L I T 0 == P2 RE 28 5y oo
ool N g MW T R T Prladgry Rd%g [vew
g5 E g D oty Do T LR B L w3 = o &
J z ol = S N X R oz o S5lm 2 =5 Y - Al W oz
~ K r_|r Bl < R PR = El N[ — o M 2 33 < u_._u_ ol Mm N < - - a2
0= 0w o W o Ko Www o m g Mmool s g | Soa K
LR KIo = or < o 2 Ww = o oo IR U= _Woq R K o
m_mom_nwnmwﬂmﬁ_l; @MWE@1@oMoﬁw_w$§mEEfmxa a oA = o
by = ™ = ol = . - = = _TAlr 1 = =2 !
IR - JGD&MWﬂ#EEHE%IMI_E olguﬂm__ _ o
o WOR o W E S5 sl wrmsoesorolsan |0s %l o~
[ = = N = I mw - = N LU mls 0F S @ KR S ol K Yl = | K 2 -
e _ o=z N HEETAAT TRR S V@AW | S| | g X
—_— — - = Tmr ~= [[s) o _ = = == — <) =
%JWMM__MM\EOJW &%%E@&%ﬁﬁﬂaﬂ%A:naamo_a Mmmw%m ST
i = = . e = b - 80 R K0P A
~d9°w_ oz ¥ = Ll = RIS - I T e
e saRdZRS U&= oo mw AR RS als Sms LD SR
IR IXA&ExAaD __m_m S WK ROR DT E|IoSMNS EMW WS sk O M HME DS
0
= R = = ® RO
Z o |2 = ad R & | |9
EF wim| 2z o @ =z ® = X o A
K N - I oF —= 0 ~
= DU s = w0k o
R o 1 ol ~
_||.A| w




tg <l 0l

2}

3

Jb ol

@

|

3

MetA J1E0t

EXIE FotXA otLg = USLICH

LH Ot A
o A= O

o
i00
30

o)

ol
0
o
o
oJ
or

gt
=
21

[010191%=

= o
= =

=Ch
d=ct M== WOk ot

(eX3
LS

t

LHOF ot= tAICH & XFAHON A

Gt Al

A S

=2 o

=
=13

=
o=

0

A
=

=92 A
te &= Hl2tAICH&E A

A
[—

(eX3
LS

o2 M S22 &

OIIA BIZHAL

A NSE WX

SLICH
OlOfl et HlkAICH &K

3

—
ol
A

NS
ES
0121
Ct.

i

oll

00

=
S

o &4 OHOH XS

= LH

*OHAICH & XFAES] Ol
«H| DHAICH&E XHAES] Off:

oI

ol

S X RHO A

y

10D
KD

Ju

e}

|
10

o
ir
&l

Wk

ol
RT
A0
R

B
10
ill

T

un
)

Wk

o)
(]
zr

o

ur
E

o
Ok

X

Al
Jo

LICY.

y

=

S

HCOLIMS S50 2&

HEOHLIA

<+

oll

o0
ol

0H

= <ol

Ololl et

LICY.

o

=Sl

2t

o)

OHUIM JF &LEHH

HE

0

O}

ol

FAHOI CHGEHOA

Ju

RO
M0

il
0

Olefst

S LICH

EOtJt 0I=0

A

oll
K0
TH

_uu_

o)
olo
<0
9}

—_

i

MOl AMEIEXIZE &

JEXID 2/ ZA0[LE Of

= &M e

X

[0l A =t

3

=
[=}

o
<
70

ol

<

Hr
iy
ot

ioll

dHMA JHXE SUHAZILL

=R & ©)

i00
30

oJ
Rl
K0

oK

Ki

L]
D

DEAIR &=

b0
oF

Bl

OH

[0

=
(=]

A 9

H

o

al

el

37




Ik
ol
RO

.

__2._

[t = O

IS

Ol

ol
oll

&+

5

HELIAX

BOHJI=0HA

S|

0l

ol
|
Ko

ol
K1

KiJ
Kl

ok
s
KD

I3
oD

KD

wJ

o)
1

o

o

<D
o3

&

il
n
i
o
4

o

i
K

IJEXIo £=a s

N OS2

HeEXI, 1 S0l ool =ot=

22X O34

XIS, 2O 850l Ol0l =3t= At

S|

x
[l

Ct.

fulJ

oF

RO

J

Sot

OH & 2 0

ADJEE SO A &

Kh&k

=0t=

BRI 2

SOHE

3.

oF

10
Ju
53
&

oll
0

o)

o
s
Klo
of

3+

o]

oJ

Ju

G20

D) ONRE]

k=)

4. 1 0l M1=2%H M3

Bl

ol
Ul

K0

oF)

o)

Ok

ol
ulo

Kir
g
iy
o0
ol

Bl

w0
<0

ol
|
Klo
K

-

00

==
1o

0l

SN 5

8

= 8l

o=

5t

0N

N

OHe& DI

I

=

l
KIo

F2 “ICE U.S. Treasury 7-10 Year Bond Index (Total Return)(&

—/

N PIE |
E

A
—

ct. 0| 88
- 0 &X

ok
w
=

fir

ol

0l
RI
o

o
)

J
o
0K
oI

&£ 69

O

A

¢

t

=X

=2

O
LICY.

Zoz 28
- M2tA, Of SRS MAH MO Bsiet 20 -

(H0
i)l
0t
w

38



]

ol

<

=

<
10
J

<
R0

i)

uir

(@)
KK

U3
il

ulo

0l

=
o

.

0
]
41

"

ol
]
ol

S

—_

~J
oll

~J
J

Kl

ki

OF

R0
Bl

ok

no
Ulo
10
oF

lor
]

R0
Bl

Ok

el

no
ulo
160
oF

no
ulo
160
oF

loF
el

no
lo
o0
oF
G
R0
il

ol
el

- : -
o RO Wk Wk
Sl oD ol
Rl G KD <1
= R 1! 1!
o UF 7o) e}
EURE K t 3
= T (TR R
NI IO S [N, S R R
gwmwmx;|ﬂxmx§$
N R e T ATt Y R
mw|x_o$x$@|x§__.%x__.g|m ~
M;pefpémefaéefémef o
R Wl Mo 0
W | g SR gy RO KO RDf D TR T -
o4 T T R T = MEE N
Aom_umx_}__mxﬂz__%ﬂx%ﬂma_: KD
¢ Ul w i 2 R e =
____ﬁ__mxc___:::I_um_feivoo_:_@_uo_e)__m
I B ol 3l ;o_OxIan x:W_.A
~ K 70 <0 =IRe) <k 3R <l o M <F U
| R | | [ =
:va_n_v__of OTDO%DGMHW__M_T;%:':.I
> il
mﬁm/u__ro_Wa%%r%¢+¢_onxT
QX ol © o ol o — ol Holx =
A_||AMLA|82.LA|5_£__LM|E:D__L0|TAW
:_oo%m%wmﬁﬁwwgl%AE:__o
- EE_ L .An_ L |..A||_ =._n._._ = = m N OW __Oﬁ -
= roxl| a1 il = << | <) <0 . |KD =
am_mxmxgmﬂﬂ@ﬂx._iwszo
R L L wow 2wt 2™
|mmoTEona%%a|-+E
M_@m@mmnﬂmz%mm&mwm
@ ~| 0l 0l
CRONCINCEONCICEONCIKSN)
K
~ | o- ol ooy ®|<d o
L oE U ®| W ® | o) ® | O ol
i OF| O3 M oF| O oF 3K oF un_nu_x
ml
ulo no no
0 uo Ujo Ujo u_w u__ i
oF N ™ < Lw mn_w

39



)
_ oD
2 u_._u_ J|0
o) = -
= m
; Jo 0 .
K LA N U ol
Lo il I 0
00 H 0 . ~ J <
- X0 1 < 0 < = ﬂﬁw
S = g U~ <t =
IS) 0= 1/ 1/—eR) K = = %0
= = n ok M 0 S g o no iol ol _E o
s R b gy g "wEo o W@ K W M
— KK B uo J wow o ) N O o RO~ S
- 3 ] Ak 70 < 2 = = L oD D ) :
ST Do T 7 _ S] =4 N s ot o C o = N J o
S e CLa i = o g o o o0 = W < A ﬁ Kl M Hm_u ot tH )
i o 0w m I Jwa 3 o n 2y il I
RE <k A g 0 uo oF ulo RO = L ol = vl = ol O
~ ROE i oF Koo K L = = =) N i S w3
- Lo w . B 0 o3 0 = o © = AL v S <o
= 3 ) .z E_..Aﬂ = u_LuE_| ﬂﬂl.&. Mm N =00 1muMu o %0
- - I 2 b ommamw w g% X K = = S
ol D 5 5 o u T o b ;s o = 0 = S !
W o SE A e o wD <5 w0 W < on o = o 5l ol —
o2 R 5 w5 & il = o B % o oK LU A
04 T ] i0 a o oo m oz 37 u = Ok 0 &
LA TR R U nooR LR m W R ol s = 51 Ko &) 30 o
SE 5 2o WU S W U0 g R Qo o o i I =
Uk = of 1y = L Wk L < Fo 7 @ e 4 Ik ol
ol ] R K 3 = U DR uo o ) < 0 = s}
» % q w5 , wn 3 2 = w g 33 44 T E 2 N s
1] - o - = _L| — fg e o —
Sn o2l =53 &% 4¥ﬁaaggﬁ 52 feos 3 T2
o :_w < mo A ok O < Wsowspgl wo L 5 o moo o = U %0 <0
R = Hﬂ X = WJ_EN = © N ol
L om e b kT b 5 F3U v E o mﬁ T o wow m o
s W5 ~ b 5 : K K U g r h = ol R
X0 et s 0 1L - Bl = O = w6 = Nk i 10J _-_D o .
B T RET I o Méa__Hoﬂ_.ﬁzg ¥ o Rl Rz sa Y&
Tk s hw PR hEY 5% o K wos = 5 oo = REER
~ R ROy B jm® e~ S T v R W Kl W 5 R ~ KO yp
ol yr <= w Kl & &H,am mﬂ%cw_amw qu — ol Ko o ® M___&_ ol oo
U g o " W BW@% Mmﬂ&@ﬂaoc MWM_M n mn._umﬁ:u__ro_ o o <+
=% B £h Zalg "wf g ol ® I I atgw @ iy
3 = = [ - ) - = 4D = rol ! < —_ i Y —
e5 i= R amwmumamg%mag ok X wgotgﬁ z =5
= = 0 LS T 5 KIo = = DA & = o __ < 5 K
T T 2 oF o )OLuI.rET Ko o ol 1k g____|AH il S K
o ol [ £ ol = + R ulo o N = | ] < = o o 30 %0
00 = 2 S 3 ™ m ,_;XI@ U = oy J ol = o MaJu Nz 2
P T ez ETFE_BM_DH,ETQEE%%%_%_L?.E_T I u%xm; w s 2y
oy = K 5 7S o d R 0 o~ 1% K < F rr I )
ol Fo= 0 a_PBIﬂgl @:Dmo EWHD% A ﬂde | X 0
Kh ] Eu 1KY s 20 & > = WM bl o _.:._. KD I <0 1 = ey - i) o = o f— Jﬂ &o s o i0J K0 0 0
= __o = ) 2 ur 5 7 o of T = 3 = Kl e [
N5 2 73 AR w R S AT L Bl Ko Ko
o - v L — ﬁ ™ O |
i3] () ) =|_E_ < A_v [ = ooz w 2|| UF np 4 © 80 b al] ol o ok
Moo U DO oy o R o = uo J1 ML Uo 1 = <
n g 03w e M uo W S o <d = S m > Hio o o 2 = ol = —_
U0 i %ax.uooL@.ﬂn%mmm_pnﬂ_ef&?m_ﬁgz5wg? CJC
o ISA 3 == - K n | = < a0 %0 . .
= m%mﬁm%mamg$;$QEMEM§: N -
T e U Al RE ST o TR A 6 -
— D I = oF — ~N 53 oF
N __OU %u 5 &+ oﬁm _H,y :_=__ ___._J_. 3 © o3 oF <
[ o © A R
s MOEMEE@AZ
nEgEomme
. N
KE

40



t2| (Creation Unit)

H

(2) &

FR & LICH

A
.

£ 100,000 E£= 11 EHH

& XHAH

et A

100,000 & & LICY.

(200,000%, 300,000% S)=

o e #Eol

2 SXAIED @

EEEEE

H

ioll
R0

o
n0
<+

4
o

3

(3) &t

50
60

{10
03
E!
ITe)
({0
Rr
ol
bl
10
0l
Al

—_

ol

Ct

50

0

0l
Kt

i

R0

RO

i)

RO

-

w0

Ko
ol

0B

ol

ol

ol

w
(D
ol
&

J
<)
00

==
[

oF
0l
%0
w
w0
X0
RM

SfLICH.

[[e]
Ok

R0

i

FSIA

0
K0
RO

=RUPN

ol
80

—_

il

oll
R0

RO

RO

LICH.

A OF

0l

oD

RO

bH

=
[

HAl &l

0l
ulo

ar

R0
il

0|
<

ol
<
K0
ol
3

K

o
00

—_

E]

00

oJ
mm

~
K-
JJ

<

RO

e}
RE
i
=
Kq
w0
50

ol
ulo

-+

00

o
1B

ioll

ulo
30

)

Ot LICY.

0l

-

Ju
0
KO
iy

ol
B
i

o’

9]

= L},

RO

&0
od

oI
RO
R
~
K-
J

ol
K1

o
ulo
o
-

-

a1
ol

fll

jilg

-

D

O

I+

ot EXAZ

o
i

HLE EH0HS] A

=13
=

K1

o0

41



ulo

ar
ilof

ol
iR0

RO
Ll

w
Ko

<+

LICt.

b

=

S

3Al 30=NXZ

=]

e

ol
=

oD

0l

n

)

R0

oll
ol
80
ol

Ju

R0
%0
T

o
00

Ok
R0
JlJ
)
R0
Ol
RO
xu

ol
Y|
Klo
ol

S+

e}

LICH.

R0

Mel=

gt
=

&0l

10| otliet, s &3

DHXILH Jbs

=
[

3Al 30

=3
.

@

FALDI Bt

o

ol
R0
ed
<d

i

o
00

oF
R0
11
)
<
s

i

R0
RO
4l

e}

=
R0

ol

gLICH

-

00
OF

10

Ju

<]

oI

ot

o 70l <

|.

S
S

@ M

o

IAHE

3

tOH

I
[

ADNDI;

=]
e

tO]

[9)

LICY.
9l

y

tO4 OF
30l

® Hi1g 2 H2g

ol
KD

J

tal At

'
_x:
RO

ok

0

J
9]
RO

o

LICY.

NI3ete

LH K]

|.

o

S

@ At

0H

K0

s
Klo
of

3
Ju

9]

00

==
1o

ok
0J
K0
Rl

o)
0

Kr
-

o)
n
Kio

oI
00

RO

RO

ol
3

>
S

-

00
J

kO

S
o

LK Xi4g

|.

o

S

® K

<+
oll

o]
o

A

oll

Ko

i
3+
RD

ol
K0

RO

OH S| AL
0l

et &

42 THOH

USLICH

Zh

- % 3¥ely

2l

122 H

X

=

£l
m
Ky

SXE JHAloh

ol
<+
KD

&0
of
RO
Ry

J

32PN}

=
Wk
ol
KD

oF

RO

Ct.

ot 04 OF

(o]

oF HIAl

t

=Alo

Hel 20

o
==

Wk
0D
KD
OF

R0
J
1]
i
_uu_
110

of
Ell

ted Xt

=
Wk
ol
KD

B

o)

AE0E =+

LAl ’2= 2

=1

3. M1

42

e S0A #8s8 £32F 82 S|

0

A=



a

ol
il

K

Rr
K-

ol
wr

<

I3

w0

-
0
i
s}

El]

OF

R0

i

N

5. JItt

oD

KD
~

1o

ol
=

1

ol

Kto

i
S+
RD

R0

RO

il

ol
R0

RO
4l

==
o

RE

0l
A<
w0
<+
&0
ol
0

%0
T

==
o
y

00

oll
ol
80

K
®

-

i

o
I+
3D
0
<+
KD
ol
__.Ao

o

23R

LI J1Z 0l

X0

A

__'_1

3

<l

S

)
JU

s}
~
Mo
oll
ol
80

K
®

3

ol

Ct

SfLIC.

Rl

Kl

iR0
RO
Ll

o

|( o L — )
) FoA = Cc=
T o =

=
JHAIE DX

(]
2= €8

F

EX

il

X
=

ol
oll
iR0

RO
Ll

g

ol

il

)0
K0

FAL € LICH

R0
RO

oD
KD

A
i

@
Bl

ol
[

R0
RO

o
Ak

9

3

ol=
oS

A
e

HefEelE ?I6tH

PNDNRS]

ol
ol
o
(o
ol
&

1

A

F

EX

AL
=T A2
,

(=13
=

S OHAITAIE Ol

Heli 22
FO Z=AID1 BEELICEH

1o
nad
RO

H

4

AHE O

K
Rl
RO
Ll

d
KIo

<+
B

ofl

3l
%0
Rl

ol

%
%0
Rl

oll
ol
30
Kl

oll
IR0

R0
el

I\

43



(T+2¥)

S|

Ko

Mo dUsSE)

Mr
ulo
Kl

o)

o

ol
&l

ar

R0
el

o
%0
o

H
1o

ok

o
s

oJ
o

Ik
)

ol
ulo

il

-

2D

2g)

X

t

¢}

=
S

CEOH o

=
=)

S0 283+

ol
KD

ok

ioD
R

ar

R0
70
el

S0 S

(EZEHHAl H22M

=
S

OHAl HIS24)

TEHH o
s

=t

=
=)

(T-12)

(B

o =9t

b

=t

SR

X EEIL3 A

@

[

-

wr

<

=

=
=)

+OH

=

L.

o)

Ho
ol
K0

g
Klo

Ok

oD
JJo

J

F

J

o
—

SAIEUA 12 S22 25 0f

DS
o

24 EX

=

[—

EHOH

3

—

S

O = 0il [T+
B 3ZAA0 U= ZH)

ofl X0l <

t

O AtatE 2

b

=

2
| 5t
+OK

=t

=
el

HXl2l
LICH.
FOH Ol

e &
29

< 0

-/

ol

- NEFIISAE S

RO

30
i

Rr

JI
e}
RO
oJ

o}
oF

44



U

ioll
010

ulo

ar
ilof

o

379

OH

&

LICH ==

b

3Al 302NN = &

S
.

gl @

OH

Ju
R0

o

ol
)
Klo
ol
<+

oD

MRS Jbs

=
[

3Al 30

=3
.

@

LICH.

FALDI Bt

o

ol
RO
<J
<

RE

o
00

oF
R0
11
)
<
s

i
%0
o
7]

—_

=
R0

ol

gLICH

RO

w

s

@ M

ot =

o

Xt Kol CH

o #&E0l et o

|.

S
o

M

[ —

[—

® 2%t

ol

Wk
76D
rD

1

=
1o

o 7Ol et =Rt -

|.

S
o

WXl X4g

|.

o

S

® ™2

ulo

==
1o

J

9]

o

oll
olo

o &0l et =HoHol

|.

S
S

LHXI XI5

St
>

® M2

KO
K0

J

o #&0l et

|.

S
S

WAl X6

St
>

@ M2

sLrolet g)ol EXt

|

X
o

OHZ

‘s
=

S X+ RO

tl AFDF

o)

J
o]
E
[0

=P

ol

o

ol

RO

o)

Ll

ol

ts

9]

M7

45



U
ur
= Kio )
ol = Uk iou OF
I Wk W = = = G
B R o0 gDl = = o S N
I KD : M ol ] = 3
=S ~ Ul 3 K
s s = wﬂ s M_Ar_ 2 W = O oD Ao ++
=l o = Ko 5% = o = 0 S on ol __|% )
o= o9 ~ O ol - o al Rl =< oy
Uk o w2 wyE T W OR S 3w = 3 m_
a . 0 R 2 © 3 R s ° o o -
@5 E R Sz Bz L -~ wE G SN
0 e 3 0 os =3 5w w®5 By o o il
- 5 BE = 1 mm &) 3w WA_H HA + o o oz W o R0 Ll 0
uo ™ 3 ETR <l o R 2 Uk RD I & = gy o ] = ol
Kir Ko = By = uk of wr 0D — (S ) =
o O = ol RO < ool o3 o~ O H ™ 30 W o =
R0 or W mcﬁmgo o A K 3 ) L 3
s - + o N2 e =y Ko JU = & = o= o o3 o
m < = of s = .o Hoo oF R = E = o K T ~ S
I Rl s o =W 5 mow o w = T o s s o
) = il T ~ o B oD RO W g m# W= L) oo & o
" — e - hdd = _L. . _| — p— o
ioll 03 o No 2 ﬂ a_._w_m M A .__,.mvv M oD mvo“ 5 K .+o ||_._u_ = K ol D o) <F A|.* -
s <k vl o) 3. __@ 20 = ﬁﬁ_ m H Moy - 6 RO = o oD of i ] S
= ol 0 = =} RO ol 2 Ko = o < of m & S Al %0 o o
S W — = = R ol K or = rg = 80 = = LK oF
L T w s = 3 < RER o <+ 2 w - o -
= L = =5 2 % = S = O = @ o W 2 IBTE = m o o =
W o a1 I o w oS WEﬂmﬁ e X o Ko © ST R A RT 0
ol = o o K2 =30 g 6 5 K N = Vs I = K- M
<) Ko i o 50 K@ % mow hos P z oM w ko O U
= a U W%MO momxloﬁ = o LI _HAM&_ Do 0 0l
s 2 < < 5 2 =M = T TR SR R s 2 Rr
w0 O AR v B 20 U s = 1 = A = L o & B R = o
_ w3 = s B S ooz 2 0 e ¢ R o R oo n L
< N D = K R W o = RO = K 2 = m KO < T + o ol
= S > = o al T S s = B om = - %0 0. =
=g M o K > o5 o VTS ol ol ol p o H = =) =
or M0 Ol £ o o > o S I R W5 5 D - & = =
| ) & oo w5 o0 R0 ~ % ot = ar
< K _ ol =z < ulo ok Ko o= — N = K B nn R )0 z0 . uf
= ol = OF KD Ho — T <
<o ol < 5 O < of b = > zo OF = &0 t <k <
W = 100 +c%§ =g 3g )X Y e O T R " =
) RN = J 100 tH = ) F 5K = © . ol uF o o K0 o7 Ik - WF
— = o - = x W o= = = = ) Mom < mn = JJ lof o N
=z = o O.roj@u 5 o LRI nm = 8 O ox = 7
© K ) O3 0 — o0 = TR A ~ o 0 = W ° g Y}
@ K = OF 00 40 Ll _ I -~ = o )l =
Rk ok - =2 W5 o 3 02 B g — = 3l
© % B =g < P (Y M_x__um K oo
_ KD — = >~ oy} = - 00 i u
® = m O = 5 = = = B s ol Ko Uk
S O - © =~ m e A o KD oD
— W ha Ju o I KD
al R K Lo =
o« I —Y d
. m
<
o

46



= Hch

oD

0
TH
A

RO

ol

10{
Al
100

® M12

NEEISIAE Sotd HAIE Ol

IAb =

2

FOH

I
)

t

o)

= 8+ X 0l&0

al

=
X

OH

ol &

=
[—

Of =<Kt

oF

0
ol
Ho
un

2 E2

O &

5

- F A0t

(=}

FHOH

=

ol

0l

X &
t2| (Creation Unit)

X C
[t

M
=o

A=

F

X
29 (T2)

=
=]
ol

x
o

2 sLICH
S
— EH0H

=)
o

ol
w
(D
ol
S+

oll

R0

o

B
ol

on
Ko

ol
Y|
Klo
ol
<+

I}

RO

ol

x
o

— EH0H

un

ot
i

OH O
= =

F

I
[=]

=

(PDF)2

BtEo=Z ZMEMAE HHotH NS

ar

LA

<

=P\

)
w0
1
ol
ol
0o

_u.H_

)
el

o

oD

o

i

)
el

ot 04 OF

¢

o Z X

4
o

3

ioll

e (T+42)

-

K0
K0

0

X

X
o

EH0H

47

2

S|

x
o

FOH

=

2

S|

x
o

OHE Xt

=)
OH

b

=




£ OlMlct=

3

&

= ol X0l et Xt

o 23

gl

—/

o
HUSE &Y

Aot ==

A
=

b

El
=

&l

HXIAl Xt&k2l Of X2

ASLICH

u.

0l

|.

S
S

& At

0

4% T=

9|

=4 Klo o) K0 ol
S of 140 <0 IS 5|
—~ B Br -
= - - o =
I PO Bw s |2 =
e R N .- ooy | W 5K
= 7 = = R = _
Klo 30 Mﬂ = w s = o =
ar ir © ar ﬂ M 5 <
<+ U <R LS [ ] <
R
ol o or
ol ol = <
3
& ¢ 50 _
o) ok o
. . [N
S S
= = 3r
S | | 5l =g
= N HIR T A0 +
"R U RO - 0 =
R S| = e = =
= w|RD W ol o) D
ol —
MH_ 0_._._
B
= = B
3r
N &l
g N N
M Mmooz =4 Hr
=4 =
pd

HASSAHITL AX2 U2

il
| Ab

=
S
=1

g|
of
220

1] EsEy =

I

[

1

2,
A
o

(4) &
5)

(

un

JI
e}
RO
oJ

0l
RI

ot
3

ioll

00

]
=
Al
RD

Kl
1

H X101l

0l

= ok 2+,

AEAS 28 =

AN
=2 o

=
T
9

b

S
=
e

X
=

o
=

ol =

(=}

A

E

HK2l 2+,

A

0l

NX™ C=
=oc 1T

| AF2

LICt.

A
=

LICt.

!

S
=

ulo

o

ak

40

oJ

{10

o
00

1

12. 7[E714 MFIIE { EEEXRfate] ot

ur Ko @l
I of o
= <k o
Efﬂmm
o N e
20 K ol
= Lo
s o=
s < ¥
0~ T
H =
s Mg
2 M0
OF oy =
R o
(o]
ol K0 ol
n o=
A=
i By
=< o oF
= M0 g
o =
g
_.._o_L_Al,
m__o______w_m
M”_Mwomo
o
xz_uT_mA_
N I &
I
O =
~ 3
HO ko <F
— < M
S =Ko
oll
0 of
D
10
%0
<

48




)

P

i) =
= e
=

= o0
= 5
Kl ST

ur m o)
< o =
R =i
b £ o
S 3 R

- D k.
b gz
=8 S =

0| o 2«
J|E M

W= L

= < |R !

s =8 "
k|- R X
3| U=

A8 = 5
) - @
ol o WL 5
oD Rl © w

< ol

=|o 2|A e
= R =Z ™
=l 2| M & m
o sl N R
R = | Wk
= R0 i
Uk o | < no
=~ =84

KF KF K0

R =| =

< Ho Ho

T

R0
<

Ar

3
ki

| 2 D

N

t= &KX

AMEX 220, i Xtatoll EX6
N,

prn
=)

JIEJZE0I

£ il

HRAAZS] Hehz

0l

s

AEI X o

.
=)

{0
ot

&

'.

R
o

=0

AL JH(SH

=
S

e

JHIA Hele

]

FEez Hitg = U

t

A& 3HE2 A

[9)

PN

CtS

AIDF)
IIEL0l

=
[=)

e

ol

il
Kl

|.

A
(=]

0
HANEOA A

o=

ot0l OH2

A
-/

1

Hes

= Cto
— =2 —i

ot
& N Sl

sy
=

b
o

1.

~
50

!

20

9

O

=l

HE ZEBAINE JIE2Z2

Ol AL ALAIDH

NG
=]

1

20

9

=u

KIo

Pl

HE

SRRk

HAZ0IA ALK

FSIAEDE M

o)
K

i
Iy
RO
Ll

I
i
i

m

4

|

RO
M0

1

ol

9]
2

n
=

o

00

ol
iof

Al

0l

off

|.

o

S

M792& M2

=
iy
g

X

0l

.

<J

o)

ol

JU
o}
ot

50

ol

X xq &kl & ot

X| &F

L.

I d

Al Dt

X+OH OH & K¢

Hhe 289
49

[

t=

St XHAHOl CH

A
=

=
e

_ e e an ae a

S A& XS] DHeli oHA

pal
2.




50

Kk Ho = I,
R s 7 K e H|
5% | R BpY |§5%37% ¢ B g4
sS4y 5EZ CEcRE &, 35 3 4
o Y IRE¥w =uwlan o M 0 o ~ B8
H RO oF ur - oo N R0 - - e o0 -
= 0 %0 - m Ol ] | = W RO H s A
= A ) t o 25 aoor 2 Mo~ W i m Ol | - =
< - le._..__LE;ILl._._.OLIMMJa - ._._._.L_u_ _JJ._.._ =il
= 3 A0 iioJ 4_|_.J Ko 0 o] n o= 50 70 ™ M TS A0 Ko RU o
ouw °® Bzoafiggsi A -
Y mmoMmOJ@MHDN:I s F = g = 9
Rz 8 g ROA Pas=zud w AEUH Isg A R
) ) N om R R KO B = = = o A
5 omom ol u- - OF | 3K F o o m U ol < =
[ 2 i - I _ U R0 < o =
5 wﬁ oD Ko R 5 " = X x _ K < o1 Kom X - ol = o
= ol 0] 10 KD = @ S = o o =) B " = = N mr S
Do o ma__uox_oakmgoaaﬁ Al p e L.
mlm s 2 sURESFE=E0s 0 rz® D TEg
wiw s B0 E%M@M%Mﬂmﬂﬂ o Do X ow&%1mM_om_w
— - O ~ = o = m pur s — B ur —
. A :_._Em@_:ﬂmno%ww b = " m U N -
5 oo 2N = w oo N oKD o4 8= H o 2 WO oL H
=~ ol io M = 0 | E gk < ol 5 K ol ~N = = ol - R
= Ml ou iz Ao ® T woy o om L m oy = nwo s 5 W
=" Qma g8 W= RS oE my Eae Xy =B o O
X = o1 R s R R oxm o g = M T <z U i oK
il moD oM JMwmnTﬂ__Mom%_mw:I_mﬁ o e @ T B
™ =< |q|_._4 —_ I.I_| = R 11O
KK mmvo_ol_m T = ol <o 3= oz Vs <
= NI.&__JQ__O = N RN TR =/ = YRS 5 @z
~ m MR w Mo H0 oo ol ___;ﬂ N & 9 WA E = ] S W om ™ Ko <u
o P W™ A A E I my 2 W
I -ty |LEBRWBEZg G om (DoalE L om Dok ok Wk < o
Klo s 7 20 = ~ Tl omooR Y N oo | © A 00 10
e DA TR T N3 =s=2==2°" oL W= W B
= om| |3y uE R = Hag-*en gw__%oawm_ififEf_m
| | (X ax T @%N1N%§Jol_m5§§%OTIOEW__O_Alza_xT_xTu_:
wa|l 2 (2P wna w.&,MMMﬁmogﬂﬁo_ggmwg;J%&&.w
i B wm@ngammma_wguggM@mo_a@waﬁﬁmﬁ%N%%mg
S ) %ANQMOMMMMWWE@EMMOTNMNMWE_%__HgmwcaﬁTaTmo%
< I ol < T T = HU | v o - IR
M D _ | _ :onoéjxoéu___m_:wojwaTJu
i | .
_.ﬂ T ! I | ;o
| = _ Ko _
EI S ; n | w
RD | = o = < ol
g ) B - (o il i <0 o
N| O <0 R0 ok [l <V £ Z)
<0 =4 20 B = =
£ = = & o
KO &0 vl




P

[=}

H)

MO Z E

S

AN

=
- -

| 01l A

2;
o

2

2|

=

o

o
F

3}t

Ik
[=]

3

&

AHTH

F

=
-

[=}

)

2oz &
s

P

<

= %20t

[

(=]

(g

PS
- &Je 80 =+

o0

0l

1 ot

3
Ko

it
D

9]

3

Hel AIEOA HelEls EE8FAS

Al DH(G

=
[=)

ANZOA Helel =

=
[

Ol Heh&l

12 2

3

o
[uind

2|

T

o
F

=)

IE
(=}

3

A
[

S XK

- X
=

=2UE

KH

ol
=i

1
0

0

LICH.

b

S
=

|Di—
=2

.o

UALL OH

tO

[l

IS)

AE OH2H0 I

=

=}

00

7o)
Bl

R0
>d

=

RO
M0

S Al

==
1o

100

o)
£l

00

7o)
Bl

00
Rr

ol
ar

il
5
o

ok

[e]]
=]

It 2
HAl ELICH

(o]

Ik
=}

R

t

A
(i

2+ s

o tot2 ==&

o

JIEFARA

I d

K0

wr
U

u

At

HE XHOHOH & RH £

2

N

=
[

M A=2E uWF
SEXXH0AH HE S5

It

Diz|=|=<

_.;Au ER G

e

z

ro

=]

i[5

i

&

O

-

=

i[5
|
<F <]

o | <F | <F[<F
S| 5| <

Hlm|al=s
®F | ®/F |
| ok

ol




00

ok

<+

= 2

=

I+

X212 0l

Wk
oD

I

Lt.

Ol EXAIENA

=

=)

o ol
- W
~ [T~
w ol &5
= SO
o+ W ©
K{ ™
K =
Q
o]

OO | O | O | O WO ]| W [e6)
[N FSERSE R R<2 R<3 R A A's) <
— | =|=|&|=|l0o|—=|®© N
wml =222z <
i el Noll Noll Noll Noll ol N (@)
D
=
I+

<k | <F

NN oo

e 4| S
H__.._m_uﬂ H_._uu m.,um
L I Ko [ © J_

ar ~ s

(1) JlEtHIE2 29 & 2 2HHE

ol

SIAHELO DIEHHIE HIE

=

|22

o
I

off

N=MEEZ,

=
=S,

[AE S HHE: 2025.07.18 ~ 2025.12.31]

= HE2NX2 JIEtHlE dle

Ha & Ot

A

320

b
g,
]

S
=

2|

usl

= UASLICL

| HI 2 Ak

=

FAI OtL
st

5

(¢
115,662,326

tol &t

(-

2/ AHII2
ﬂ

Z 4Nl HIs=2 0%t &0
CoE 2 ZHHIE,

otH,

o

|HHE JIEHHIE =

2

|2 A=t
(=

X
*J|EHHIZ Ol Al

tH, =l

1o

010

|2 At

K

Kt

ol
Uil

HehdlE dl

bl E= 2 H D

=
=}

(F2)

2

o

deidlE i

=

[AE SIHHE: 2025.07.18 ~ 2025.12.31]

1]

usl

20X 2
LICH.
13,357,520 2

H

ol
A

olg =

§

A
(=]

T IHcHHIE OlAl -

=

&M HE= ole

*

o

t

¢}

FXI OtL

1o

010

Z A

0l
nr
&/

Wk

o]
Kk

i

ok
ol
K

ol
3
Ko

oL

M 2HA JITHE = AsUICH

22U,

00

o

of
A0

(S &3]

24-H1E2 FXI12E Al

LICH

3

=

|0IE

9

=
=

o-
m R
o (ep]
0| o
m | o
0
~
= | o
= T8
W | <
o-
m | S
(aV]
oF
LTl I
({0
-
<+
H
K
n
<+
<+
il

00

S+

0
Ju

52



oI5t O1F SOl et Eetd o= USU F2AotAID| HHELICH

ot 0l HH=
(1) ol BiE

1o

ol

tH, & X242Z201 GE 012=0l

0l
[

ol

-

tHgolele M2 M 20254 78 12 0

al
=

Ol kt==¢

of e

=1

S0l (M4

tI1

—/

ol

ol
=

Jt0l

o

Ve
[}

&2
of e SXAEIHAS] OHOHO

b

El
=

jl
=

HAEUA HelE= =42

At

=]
—
=

o

[ A X el |

JpaH
AN=Ee S AZ A

3

o

Ve
[}

FO|

(=]

IS}

LICt.]

NI2382 0l (et

'.

o

NI240x& M1

b

S

=
=2
=

9
(=3 ]
=
(=3 ]
=
A%

2.
3.
4.

ok

==
o

o &0l

'.

o

IS}

A

=

S =

X
=

@

ol
3

fo
U
0%
E!
s}
Ok
iy

0l

1]
ol

-

<J

wr

<

et B2 X

=
[

A= 401 014

A
tod C

=]
-

oD

X
=

®

Bt ol

J

P

8o

il A

10{
nl
0l

1o

H
w0

o

il
o0
I

i
OF

R0

ol

0l

jum)
[

K

jum)
[

oD

{0
o3

<
il

K

N

2. Nz Al

o
Ko

0l

oD

o
i

XA 810l

—

[—

AEH

e 220

9

ANes AESX0A XAl

o

r
U

Kl

ol

I

==
o

53



HOd

o

o 70 <

|.

o

IS)

LK HI2

'.

XiXH&t2l OHOH ¥ EHOF 012 |20 T

IS}

® A

* (HE

X
=

2t= 0ot

2 AHJI

SRR

H

Il

ioll
n
[

-

<]
Al

o)

Jtotod

=

o

OlAt -

[

(o]
BA T
? UMFEO0I

o

o
M
Al DESHE ZUE 2

4

2

PO DHAIIE LICHCHSE,
0l

01 DtAMIELICH.

[¢)

Off CH

=
[

FOH

3
=t

=
=]

FAIDI BFEFLICH

I{e]
ol

KF

AL

%

ioll
20

ol

o
e

3

—

—

ot

tXI OIS

[¢]

£ X=

e §
[

H

o
D
It
o
o
[l

OF
H

X
==
1o

Ok

11O
ol
<
K

o
]

| Ct.

L

AN

A O
e

FXI OtLIE

[9)

== Xs

Ju

<]

Of SSEHL FXNHAES X

2t

i
Ko

ol

Ju

s
Ko

Kl

Yl

7o)
0
Kq

110
IH

2

K
o

B0l Tt 2 = X0l

9]

INJUID|

ol

3+

A

L

Ol LK Ol

==
1o

o
ulo

o1l
<0

==
1o

ol

.

nuJ
AJ

ulo

o1l
<0

110
oJ

Ok

Ol
ulo

J

FO4 XI ALl

[9)

AE Ul

e

£X

X
=

m

A = XIE

0K 2l

tof &

110
Ok
R0

o

tha

o)
o)

oF

RO

o)

ol
S
oll
H

oJ

Al

tO4

[9)

o #&0 <

|.

S
o

WXl X2¢g

|.

o

S

SX

® At

fo
o1l
<0

0l

b Ol XROIA ZCH)

=
LICH.

0l

y

10D

ot 04 OF

f §
=

INUII; I MON

ol

<+

XA L0l

o
ulo

LICY.

St
=

GtOf OF

-

AHOIH &

& Its

[AH £= X

I &g Mol= i

ni

L

g
=

s §
=

X

o

o)

ol FNAE SAHOAS WAL =AX0H 014=S 2Hiot
o4

2t A

DAl

L.



HHOUAL A2 L0 & LICH

—

—

Kl
on

Ju

HA 22 Al

0l

Aot BEEIA2RH2 0l

- EXAE SHUHE 2SO O
Q

J

1
o
70

J

e}

INE=|

A1 01

s

INLUI

HEEFIIIAZL2HE 0922
- Ci2H, 20258 1E 1€ 0O

ot

e}

n0
K

ol

[0

=<

=}

Al SSA,
4 D el Al

HIEON 0IE 2t

0l

b AsLICH

(¢}

HHE SXAEel HEo2 Hel

0l

JIEH M=ol T
oAl -

3

—

S

Ecl
b HHEIELICH

A H Al
- OEh &8 NM234x Mi1ge dE3X=Z8eSFAI70t

(2) =2Xtoll CH

Ju

o

oK

.

L
=

&=

=0l &8

el

1 Setoll et

g2
LS o) ool
FAILTH

b2k OIHMl, A=

Al

3001
LHAlI Ol

=]

)| EH

M= 2H2

ECSPNES

3

o
S

:‘ ’

2
o

al

™~

0l
ol

H OHOH - EOF &

0

'.

00

OF
R0

J

I}

jum)
[

o

o JAL2=2

o

PAICH & O A K2

b,

C

) AsL

9

dasS=RUAM HE

H

ol

J

o]

- 8ot £40] X

=2 0OHOH

Al

=
—/

& OIRE, =

JI BFELICH.

il

XI1H(ETR 2

I

PN
=

FOd HHEAS MOt

<

ool Ch

w0

M13Z00 et 20108 78 12 2H

p|
S

SH
=

ASHE Al

—

[—

ANEOA Hel&l

55

HEFGLICL




tALDE

=)
~

Ok
H

3

Jl

ETR)=

=
[

HELX ¥sLICH

0D
KD
Ok

R0

ol
=

s
—

HOAl &t DtAIEIX] OtLlel S&XHAHE

M

Kl

HAI BH

S
=

Olet

&HOISH "EHOHE"

H

0
D MIESEIIEIME X0

ok
S
U
e
i

ak

2
__2._

OHAl
S0l &ot

b

—

3

1.

]
<
Tl

Kl

il

OH== AI(CH

s -
=

ANEL BNHESEIIEOt

=
[

2
__2._

ol
=

s
—

HOAl 2reiist DFAIEIX] OtLI 8t SXEATE

D
IH
<
Bl
il
RM
+H

Ar
™
k)

K
H

)

iy
00

all

i
ok
Rr

ETF &

o
=

E
[
—

[—

ot

DEMIEIXl OFLIBH SXHAHE

OH

+

[ —
= o

| Of

=]

DAUNIESOIEIHE X012 &Ml DHOHXHx = X
D OHE=OHE - DH==OF

LA 22 ETFE SHAIEUA 2

S

OHE= Al
* 2K DHOH X+

2 A

b

=

¢ DIEH A

2.

LICH.

I

S
=

FPIZ OF0 A&

C
[t

LESl DhAl

ic

i

=JIEt

I
I

A

Aoz Lt

[=13
=

oD
anl
ol
pall
00
_Lc
e}

|
=

|.

o

14%, Xl¢g

Al

=

=

15.4% (4

=

_HA-I —

0l

¥

DHAIOI 0l

e YESEIIITPREHS

HAE - M

8

-

S

S) EAHHO| 2HtE

(3) =2 Xtoll CH
- A=K+ Jfelol

o
6

o
J
9]
ki

oI
[0
ol
K

1

Al ELICH

Ko

ur

ol

ur
<4
0D

Ko
I

2

=2

FAS AL 1.4%)2 Al

EOIAl 14%, XY

O DANIOIALZ 15.4%(&

=X} Al

Ju

ol

oJ
bl
fir

ol

HI2l)E LlC.

[—

[a—

20

FOI 1Al

o

ur
<

o)
<l
i

i
=3
Kl
ur
<

MulJ

ol

oJ
1l
_|h4
uir
<
JJ
)
bl

_

, EX
4 9o

3

o
—

SLICH £8

AN

o

HIZEA SLICH

=
[=)

Al 83 SOl Oet €2t =

HILN UL JgRH AR

2|

o
=

otHH, Ol&Ol g8t

ol et et

=
=]

HE =AXe AR X<

ok

ur
B

56



Kol et

o EXH0ll HE DtAl0l 256t XA Z0tet &E6tAl= A0l SsLICH

o7



H 3 5. FEEXIIT ME U SBAN Sof Bt A
1. J|£3H
Ol EXAES THRMEE FASIAL SO AR ZAM0 245 HEON 2 JILEHIE T EXAE
Of 208t 3IHDIIEO Mot AR, S MPHME e SIHLAHEO L 2AAS TS 2
SLIC
JI2t S| A2 AL Ol 2TA2l A
HM121 (2025.07.18 ~ 2025.12.31) EHQ 3|2 & ol =y
b QENMFEEE
(&3]
MPAEE
Rl 12l - -
3=
2025.12.31 - -

S2Hak 58,142,797,026 - -
=3 51,769,587,572 - -
O A E -20,258,530 - -
SSN/ASTHA 0 - -
2 ¢ ux2 6,393,467,984 - -
JIEt 2 XAt 0 - -

J|EF XA 3,401,799,422 - -

JNINEY 61,544,596,448 - -

222 0 - -

I EFR W 3,073,982,046 - -

SHSH 3,073,982,046 - -

2= 55,000,000,000 - -

FOUXHZ 2,613,827,581 - -

oo 2 856,786,821 - -

HESH 58,470,614,402 - -

(3= 1) 24 2HI20] U= 2 HE 28O X012 015t0] Q% MPHLO 20 L = =20 L. HPAHE
o 2 MO0l AO0IBLICH




[&91:&,%]

H&kA

0B

JIE

0B

N~ O — oSO M N~ O — | O
— Al ()] O M O© O || o
R @ — N NS
N~ w0 — v O O wu| o
1 o Ql © O KN~ W[
o =<2 @ M o0 o oln
== @ © o © > |9
N | . — —
-5 Sy o 2,
= 9o g
o S
N N
<1
ol <k
= T
_|J —
<
- Ly —
o EY 0 ol 00 pd
<+ R = o o D o]
W s = LAY )
™

A

OH O

LICH

St
=

100%(SJ1&) =2

=2
&2 Hl=0l Wet Jt

o

22 oKzl

2l0l

100 &

d2 NEEOl EXiote 2EX

o)

0112,

2

FAENRE 100 &

FOd JITHE

¢}

=
[

F

o
fusl)

2

X

=
=)

&l

E+O
= o

A& EXAE S HEXA

2
LICH.

ool

KIo
JJ

Ol

ol

3

(== 2) JIet

JIEtHI

]]

0&,

4, 001

=

o

(1210

AR A EAHLMNY JIES

!

E+O
=

Aote SEXAES HIE0 Ot JISXI2

(=]
-

0

| EF
El

(B

A& EXAE S HEXA
A

2
INEN;



o
TT

5t &F2

=

[—

Ml 229 =0

LICH

3

=

O||:||6

=2
= —

¥ Ao DHOHSI M &

3

_,m_no Ol

B oS

o 2|

KO =

o

Ot

J_AI._ —

g 2
o
T

o &

H

= HO

00 a7
)
K-
<
al

L | Mo

Wm

KK
a0
<+
3
fo

<+

M_Uﬁ

KK
a0
<+

JISETEEXIIT M)

t

C|
i)

(

=]
S

| g0l met JtsX

gl

=
S

Heldl

—

—

ot

[¢]

LICH

3

=)
=]

JITH

* 2EUIUA &

OHR, %]

HBHOD
==

ok
uJ

Hehdl
HIZ(B/A)

HeHHIE

& |
=4(B)

Hel
S H(A)

O HAHEEZ HefHIE0l B2 22 VI

Hepdlg
HIZ(B/A)

0.00
0.00

0.00

Hehdl 2

S4(B)

Heh
S A (A)

60,597
14,497

75,094

<l

Kk

0122

Al
Ay

Kk

il
<0
20
=

ol

.

KO

o3 e B2 HES HHSHH HeHHIE0l ES 5

| AF=2 Hefitl

= o
= =

1

ol

o

= = ALH O=zeldl Hcidl=dHIE01 &

[e13
s

PN

3) RREEX

Kk

LICH

3

=

S

JITH



LE. WP SEE
[SHol:d]



23]
=

[

AE ZAIBINE

prnl
[=}

IOl XI ol

=
=

Tl

(0]
el

E U A

Ct.

{0
0%

<+

oll

or

]

0
il

=
ol
m_

al

gl

@
)
%]
or
oF
o

™
[e0)
=z o
~ no
4
ol
El _
= |47
i IH
R
O
(e @)
3
ro
]
PR
[
w| ([wAE
nd
o N
1
o} 3 S
ro
=<
i IH
R
3
R ro
4
K
N =
m |larT
" Gww
K

Il

2025.07.18 ~
2025.12.31

oz HMTUSLICH

Kk

MWEXZE2

1) Old=2HHoll <lst

=
e

LIEFE =2 0leie

=

Ol EXraIESl M-t

HEER T 2BUH
LICt.

3.



-

00
S
0l
u
ol
S+

I3
=0

ol
iy
ol
N
12
=0

ol

Ho

—_

~J

gl
Klo
U
H
%0
w0
el

u
ol
S+
il

&l
ok
Il
ol
&
12

50
gl

0
R0
<

)

=
[

£ (& Dl

ol
=2

<+

[&:%]

LA
ol ol - —
REESE RrREn R
s gl= 2
RIS o
._A.___nn/v_n/_
| —
LTRSS
| - o
_z_._nu.m___
RIRNERS
S &
[
o @
™| - A
i
nw e v
Al S
nn/v_n/_
| —
LRS!
o A
AP T I A
e o
<
RN
%2
| —
LRS!
14|.2
AP T I A
e o
"o S
%2
9
. ur <k X0
B I
= ~SNE!
W - W
ol
<+

x 100%]

Shakah)”

%

[“ICE U.S. Treasury 7-10 Year Bond Index (Total Return)(

1) HIW X =

J

ob
i

30

LICt.

ol
=
"

U

LIEHLH

ol
L]

Mets, 3

LICH.

'

S
=

=2 soz=Ag J|E0Z IINY

=
=)

==
=

T

ISPS
=o

=

Ky
oL

~J

it

T

180

XHOIIH A=LICH

2tik=

J

9]

o
Kio

<+

Uk
kio

)

)

)
Rl

o

un

(&)

'

wr
<

N,

Wk
JJ
9]
010
W

o]
oD
0
ol

KD

ulo

Ju

gLICH

[ Xl Ot

LA
80

o)

k

Ct.

)

(& J1E

JdeH=

[E+4:%]

2021.01.01~

22 44

2022.01.01~

2023.01.01~

2024.01.01~

2025.01.01~

)




2021.12.31

x 100%]

2022.12.31

Shakah)”

]]

usl

o

2023.12.31

2024.12.31

2025.12.31

[“ICE U.S. Treasury 7-10 Year Bond Index (Total Return)(

HI 1 X &~
F1) HlLXI=

— = ol=To
g |28
< 3r o o
% ki g | |8
K K W n) _ o
Ho o of 3 w s ar ST e[~ =
2 oy =W I 5 o
o T 70 B mu = 9 =
> 2g op g ~ % (55"
L < < i < — ==
5K K S S ! = Lo @8]
4 N I T il R Bllomsts S =
5t L T of oo = =
o8 oy <+ = < NEEEEEE
— K- ol g - -~ — W . 4
K L ur 0 2 wlal e e
B 5o by mﬁ .M <3 .M S|
.&uE%E; ut B U & | E el 5 |°|lg|°
Topow o owm o o ur o= S S
ona 0 M F M BJ ) o ulo AR 2 2
e N .
T R 5 =~ = o o] ol ) - ) = S |=|o
=222 m o o H = o) )
ok 2 O O g Al oo 5 8 8
K m o x F = m_o 0H 2 2
A_.._ N ] - = o_ﬁ I I+
I ol gr ol o < _ _
R " T °l g 178"
w5 = m i 51 S S
9o Ty u KO 5r | RO = =
o XA YD o TG %0
S R o5 00 o5 M Rl o= = = S o
r o = B & 3 I = = S =)
2 o ™ =g H oz KO =~ =
R T T < i
o S oo S o 2 m >l 5 |2]|g]|2
o O owm U of W= = W S -2
U = = R = " 2 N ~ ) i =} )
N o~ ~ ~J ol Wk RD Wk KO 2]
¢+ ©© oy e R uf o Rl i)
e s R B E VA = o HEEENEE
H ~ ~ W ~ u JjJ 8 = Hl & % S S
DD — 0 — A L 5 < _ ~ ~
Pssz=z33 w Yoo r = ST 3 |99
T %0 &0 U0 o U ) .on 0 _ . m 5 Mm S
. T ol Wl il o of i s | T |lwo| "
ol T T K- - = S} X
owow K0 om Koom o5 YO0 2 rr =
o of m of = 5 or & I K o 0 2 — —
o] ° ° 2 K K — — =4 © o e I
¢ BB gy WR ol w = S
= ur <
RE— <+ 2 <F 5l 0 ol O <+ e =) =
5§ 22T RIR ARG i K = =
|mmnmn%9mgmw il KD
-2z = D U - B = o |=
o o < ) © ~ &l (] ﬂ&_.._u o %) -~
K KF K KF KF K « o < =



(100.00)

(0.18)

(12.04)

(0.00)

(0.00)

(0.00)

(0.00)

(0.07)

(38.96)

(0.00)

SR HEHEN Y HISS LEr-LICH

(48.75)

(0.00)

ot =W/

ol

oD

I EE]

2 Aol TGE <

LICH.

'

=

S

FOIL D1 XH

EREEE

1

30

A
—

1

o432 L3 Hlol TE

ATps

4) &2

=
T

(

FLICH

S
=

ol DI

00

=i

X0

A

-

il
Hio
<0
%0

H

Li/<l It

)2

ol

00

=
o

ol

DA, %]

[2025.09.30 & X4 / &<

He =

0l

Kfo

Hl

(60.01)
(39.99)
DR %]

[2025.09.30 88X / &<

no

85
57

=t

S
B
o
(@]
Ko
=)
oy
=<
W E
wou ~—
3l
o
i
(@)
i n
D
H







M 4 5.

K

i
of

of
— Mo

=
Uk
el

Kl

HENH M

SN

= o
R
Uk 51

Rl

&l
wr

Rl

m
o K
<l

o
ok

oo
ok

2l

=

ez
ur M R
TR A7) ol
RITH ok
F U

Ul

ar
Kk

Aret

I

EetEAt xtof et

It

1.

AR

KF

(40

0H

— ir

KF <

= =

010 m
o al o
__T_AT w o) m
— i 00 3)
E 7o) 0H 7= U0
S 0 i 3l B
I= 3 B0 X =
S re ol u =
— 10 oD — i
.m L i <0 <k I_Jw ol <
@ LIRS = Rl
2 7o _ Wk BN
£ ool oy, ol i N =
Joo|q m om0 kG o o
W o M o R ____mo " m
= S| O o or K- @r o0 7 KF o2
— o ¥ Y IR I WK O a__ﬂ
Sl B/x R R0 XXX Ko =
= S U UF WD W WE W DM R
&?&333%%33& M/mefx(
00 H O o o W W o o o S| ol
i 1 S \|h =
= B0 1 | - 00 — < o O O = =N
ar N— 9N 9 9 9 @ RS
I N © 0o N o X g Ko e
=y |© S S o o= o 9 = | = O
RIW 2l 0 0 68 8 © o o =)<
bld 4522828282z g8 /2 ¥2d
E Ol Fl— N & & QA 2 m_. w..ﬂ_.n <
o | X | | | I I I I || @ | o) | B o
[ W _

g | W o w | o
N o) toY| no =
= oK = EL n__” r
Ll o a3

K- K

ok
D

Kk

ok
D

Kk



(2) 22

=PN;

Wk
70D
KD

oF

ol

.

)
xJ

o0F &L

<
K0

LICt.

0D

Of

ol
=

o]

10

o

oD

&0l ASLIC

ioll
<0

i

1o

|

oF

R0

)

+

ol
i

1o

H

| HIZ AtRIOI ==

s
—

<} KHOll |

S+

==
o

ol
=

=]

NSRS po

=
-

ZARIAZ S 2I&

= BR0=

=Py

wr

&gt

el 1t

| HlZ At

1 3

CHOIAE 7=

ors
et

=2
=

RD
ol
a0
=
ioll
<0

i
S

il

I}

i

<0

3

=
[

ASIE U

XH
Sy

o= g2uAE A

7
z
ok
R0

i

]

Ol ”AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

7l
=

Hed K2t

TA
W
0R0
o

ol
"l

al

[AH(ES HMI258=01

3
M2e3x0 e Mz

F

Ik
[=]

DI,

=
-

s

i)
oll
i

JtalA

=

EH
=

i

J

ol

th=

ol

o]

Z2 200 ALY

Ct.

%

U-
oF
ol

w| o 0 © |wo|~]|w
) T || o © ® |©o|m]|~
= R G R S S I N U
= - Qc| o o l Al | o
S - || © ™ = <
N o T
RS &
=
= &
X _|o| o © ~ | S|lo| =
= ) T la| © © o ||| <
< - sle] o | 8 | I |alg(~
A5~ Pl o o)) < || o|al
dE S < o
) © S
- ]
_ - ol 00 | 2| 00
L I I - N
= | D () 7 |7l E|l=
RO sl | &l 3l I A i
=Y 80 &0 80 50 m.omu.u_ma
o] o — |w|lo]|—
=~ | o] < N ® |O|N|o
_ m || 9 < © |||
o8 I o > 8
S =
= &
S
Sl
[m V- |o| o Q o |o|o|w
= -~ (& © ® = |o|3|®
> ® || X 0 SCU Il Bl !
V| 5 o |lo o — N B
ob| w = |®| ® I\ 1)
2l S g -
= 8
or «
0]
= 7 < iy
_._al_.ArF |TN@ =
(R R &y By T2
= MQO@DLOFM_IMM
%0 sk | or M0 | Fu jo & KIS | w|o
= |m|d o E AT W g S
= |Blg YIS g5 |E
L 00 _|J_|Jj 5




Al
(o)
A
Al
(ap]
o 0]
<
2
N
[0 0]
or
)
<{H
R
10
D O[O O WO|OO| O | O
O O | | N[ O[O~ O | M~
QWM |W0 L0
D (~|lO || O O O | 1
~NlO | N|© | O | — ™ | =
(q\} — | &N
— | N | N[OOI | M
D I T T [OO|M|O| O |
AN S| INIo NS — Y
O | OoOo| N[O | o o | M
V| M|~ O] — @ | —
Al — | N
il
=
A IR
0 | IF | T | #0 19 S| o
o= | L]0 E D
il U el = IV L I
R|s|~ | S H ] SR
Klog| o
m

2EH A2

ct.

[2025.12.31 84 / ©<:A]

(@)
— <
[ ~
L) )
(<o)
U E
oo s o)
~ (<o)
L e
w ook R SR
LTI Il
Sh 2|3
moUr _w_ <
ur ok ™
3 WP
W o 7 |
I ok <
0 B
20 <
= [
180 <
al 2
Y o
= o
r| =
= Wk mlm
=
U
_+T 00 m
il ol .
il o Q
Klo
N~
180 Py
o o
=4 (<o)
()]
0 <
] 2
K ®
R T N
RIUF N KOS

100
o

ﬂ_
rd

S
jo

OH

AR

It

e
(@]
(@]
~
[
(4v]
o
<t =
SUNNE)
W g
= B =
10! ﬂ -
TR =
o %8
=|
K
o . nrw
2|l o -
ol
N T
z &
=
Al
mm &l
__m oK
4
KF

ok
3D

KF

ok
3D

KF

o0

ol 0

It

ok

0
3

ol
Kk

<
J

e}

o
110

ol

%+

ol
fo
o)
<0

ol
|
Klo



(2) o2

J

5
A

-

ulo

-

n0

ok

|
10

0B

00
0B

H
i

4l

ot 1 2E XAl

XS XHol CH

LICt.

b

10D

ANE=S 2+ot010f

J

U
u

J

o]

)

LICH.

b

10D

tO4 OF

1o

Of e M2E2IM2 -0l

St
>

X2

¢ H88ZE Mg -

2.

uJ

ol

M93L M2

(=)
=

3.

&2

gl HE FAAE
of

NI238= A1

4. &

il

i)
%0
B{

J=orA A E0
INg== DN IN0]

=
o

M238E M63
MEIITIOl AIEQT SOl of

(=)
=

5.

4 Al
& Al

S

=
-

oD
KD

w0

6.

A Eots A

M269% HM4g

HE

S

2AM

00

&

e}

10

o

SN M0l 2I2tot

IOt.
=

A

b

El
=

.y

=

&0l AsLICH

"=l
ioll
<0

i

s
—

1 XHOi Al

i

i

]

Ol AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

7l
=

Hed K2t

TA
W
0R0
o

ol
"l

al

[AH(E HMI258=01 (0

k=]

gt
I

NI

=
-

X263 0l

s

i)

uy

EH
=

i

J

ol

th=

ol

o]

Aret

5t

2|2|Atoll 2

2
/A iR

LN

4.

It

> §
™ ©
o
W 2
H <
o] o
5 2
o =
n/._n
-
N
~
—,_,T_.
o 3
nn =
z o
g
t
Bl g
w5
=B
TN
g< -
uj | m
oo our
ol
.z 8
[
A
0w
R oK
oy
K




ok
D

Kk

ok
D

Kk

ok
ol
RO
<

0]
ar
=

=
=

(2) 22

ol

FOH OF

HIOIXI0l AIAIGHH OF & LICH

=
=]

Ul

ol
=

==
1o

oJ

ulo

o
10!

oD

ok

ol
"l

al

[AH(ES HMI258=01

3
M2e3x0 e Mz

F

Ik
[=]

DI,

=
-

s

i)
oll
i

JtalA

=

EH
=

i

J

o

of et

fill

th=

ol

9

Aret

o
—_

EEHEX7 |7 ET2|AL0] 2

5.

b ARE

BE

MAZIt=| Al

It

6.

AR

uo =
B m w o %
mv Mo < 9
/=9 18
= [ & v o
Sl ur S
= | =
oW T = o 2
T H = 2 =
~ | X m/__._ .o
|~ S S o
J_w 35
S| m = by 2
Al fur & ~ g
Elxroe 25
uo o
Blom = s 6
LOl o1 o =
S | — ﬁ. S &
3| =< r ®
= | B o © 9O
= — O c
o - ol g s
Zlzx H R e = €
uo < =
& |z M 8 =
4
A L,
< m ﬂ = 5
ﬂ uir o ®» 2
e o_.=_ _lT [e5] | =
X _ Al =
T H WS =
M e
& | vo S ©
m n ™ %
O -
< W = 2
FEER
i m v =
o) | SO
T M+ 2 = E
80 K
< Mu ok mr
ol oY

ok
3D

KF

ok
3D

KF

Ol SX&IE0 MBot=

ni

}

<]

P

J

30
o

(2) 22



Al

LICH.

A OF

3}t

-
[=}

9

oioll ol=otXl Ot

—

[—

YLE o

Argt

3

[l

S

HI1

Argt

3

[l

S

I <

|.

100

At

st

t1 2l

[[e]

r
A

ot

| AtZ

{10
03
<+
ioll
e}

-

40
I+
T

-

<J

.

wr

<J

wr

ol
00

OF

R0

Ju

ol
"l

al

[AH(E MI258=01

k=]

4Ot

Ik
[=]

S X+

X263 0l

s

i)

uy

wt

EH
=

i

J

o

th=

ol

9



H 5 &. 7|El FXIxE

b AEt

BE

ExExr2] AHzofl

It

1.

=
S

=K

SR

3|9 74

(1) EXXt

J

Ju
o}
k0

(5]

wr
oD
RD
!

)
%0
T

ol
ur

U
o}
o

—_

ol

S+

=P}

ol

S+

o
rd

ol
I

&

ol

<
Jy
5

el

o

ol

i

19 01=E JIM

ot= B2 1HE Ol =

il

ol

ol
=

&

SXS R0 2

0D
KD

ol
KD
A

ol
[E)
0
ol

&

1o

Ll

ol
B.
x

i

o]

i

Ko

=
10

Ju

{0
ot

&

ioll
E

i
o}
o

—_

ol

S+

3l
o
0

ol
)
od

&

wJ
o

ol
JI

u

ol

<
JJ

e}

i

oD
KD

i0J

ol
<0

ol
]
o

S

—

0

ol
)
m_o

ol

LICH.

o

[E)
K0
ol
&
)

R0

ioll

<

i
o}
0

—_

$

3=PAPL;
|2

TA
wr
oD
KD

LICt.

i

i
o g

ol

H A

9]

ot &

LICt.

oD

S LHOF

=2
=2

fall

A

i0J

ok

NSRS

t= ol @et 2

LICH.

ol

S+

=<
I

ulo

i
oF
i

=
10

=Xe

H20Z&01 A

!

7

SH
=

= OlO{OF ot0d, & Al

wor

oD

Ot Z2LHOF

Ll
KU

PR PATE = |

E3ll)
0

0

M
il
ar

|.

100

Z O AL

gt =2 E32

Ct2t, EO0lA

LICt.

b

gl
Z o ALEHOl

=2 Z9

29




{0
o3

ioll

[

i)

Ll

o}
o
ol
X
i1

Ok

Ju
0
0

Uk
O

ol
Y

ol
10

Al
0l

w0

A" et

o
10!

i

|
10

ol

z

9

e
=

XXl OtLIS

ggt=s 0

Z 2/ S0

E314:9)

o
Ch

=
'§3l|

o

EFHIEA O DR S O

HE

ol

HAl

£
30N S

£ sLICL

=
[=3

II},

A

2= 2L XHOI A

1.

i
>4
R

ok

B AISH

ot

4. 0 ol £AXE 23560 9

P

10

J

tof <

s
DION

- N 2

ol

.

wr

<
JJ

e}

i

RS RH(E 190X M3

=
-

oD

X
=

+

&

ol
=

o}

tO4 OF

1o

Ll

ChHol &

il

ol

[0l A HZELICEH

k=]

=
=]}

A S 0lA

=

ol

A= =AXNZ22H K
A MH

HOd

=

[—

(¢}

A
=

F

EX

grLICh.
o &l

=
=)

- N 2
&

-~

wr

<
JJ

e}

KD
<

i
o}

o\ X} &

A
e

NS THE HM190=x M3& =CHol et

212 220t 0|20 XXl OtList B2 71 €2H 25 O[LHO A

=
[=)

o 02 ==Xt

|.

S
S

190 HI5

i
o

R0
U
av}
5
KD
A
i
o}
o
ol

$

gl
Ju

2=DN;

TA
1
oD

KD

M190x MISE & XI6

(=)
=

LICtH.
ot =

t

i
[

Z 2| 0

29

A S

Ko




<+ 4
o ! oo
= =] o3 o7
il oF I - - ++
T S 100 T 00| =
nH R0 Ok = - o I
- A < Klo S )l
ol A < 1 or e A}
20 10 w 2 8 <H ol ml B R = oo
— R0 1o = w _| o & of = 5T UKo -
© B) %0 = RO = =2 | oo <+ of ol o o Eﬁok
— = 3 - S| = B H o T ot M_. oF K0 =
T o z £ 3 T = I T Ko w0 g, 0k o
A 0 = = e 3l o3 2] = _r_ RO of 2 M of 1o o S
= O ~ =4 2 S M — . = i
1 X = <J N UH - ol ol o OH = 76} = o= D e = Ko 0
or woag 2 = o A SR NS IR -
F 15 = o al T mo.rmo —| ® < = _ & = < m_w
r v or ) ) 3 Rl o = % K r 3 0 = noo
[P = 70 RO 1] U B _ — u = = =<
i 2 W3 TR o oy Wow g w By o I U 5
_ 4 ® N = w2 H ol T = I © > 5 - B
o1 = fa ~ e e M = = U o o1
m —_ =] Y . i = - =
Em ) o B - = i ul_ L ur| o = T <k = i Wk W Uk
Kl x i y e e url = ol <F J = = PR =< ok ™ S X
ol JI oF = U0 <J =l = = ™ OF ol = = o 5 -
<+ = M s 9 % S | F S o ¢ 0 2 =< 5 m
: I W 100 "] KO ny| A _Eool_,_; of 5 R=s 5 o 5 w
o1 _ = =| of 5 = I o S [N = w0 KO
o i dop @ - S = ol W e N A ow JTREN R o W03 ST
20 . 0 R ) =N . Bl L A ) ooy =) SR w =
> T O = E%o,oﬁma =~z oK > S w B w
! Ko | o3 o R H z = M+ = < 5 A oF 0 z =
— o IH Kl x| = i ? < < - 0 =
ws 35 - ol _ e sfl = = ) zo 'R0 S o3 mo Mr oz
_ 0 S o o 15 = = Y B R0 = 3
ol 3 " ur - s H = = iy + X & Kir uw = = =
Ko ypp o - o a1 19 il 50 3| W 0 = & G+ = I <F J = T
Eﬂ_ _.o 0D Eﬂ_ < - __O._ Oﬁ | = = = M x< o= or =] ar
Lo " . IT.AI IT.AI _L._ J ioJ D o ”_u_l n__._ m._ = = =T = __m .Ord — . =
or o . o N AA_ O| = = _ bl N m._ Il o ioll = wr ™ 110 .A._
of N.ﬁmamomfw = AT = Elmnnv_u__old__w Ko o _A_o:I:DM S ¥ = <
3k wo oo™ ur D ) G of ol = ol = ol o X or It of Ol = O = < S m uF
oo o< < e ey - D= I < o A ¢ T
I A R _ o ™ o[ o o O oW W WA X oy O
- x___:o_ﬂm_ﬂo_mor_ il o |3Epm_ o X ol_%DAT oK R @
ol Uga o M T b ol o o 2 o w = U g = £ a2 Ik ko
i E@lﬂWOTmﬂoﬁ o & méoﬂ__gm of o R 2o ET;__I# Ao =
Klo o = ol K 0 = <k | or| & = < | =yl = F o= ol = oy ol _u =
St rx__gET.&;oolﬁTA| mo<H X e =Y Ny = #E.ﬂ mHTML__O___ TR =
& Mﬁ_xo__lowa:__wsm T %ETMQM& 5 A U K mc__o_mwe Koo of
N 1. - K va - oF ! e _H_H o L||_ — 0 =5 = ° ==
11| = . < m < m_. G | = % n = ___AQ Q.u_ N TR 5 Mo of o oo = ulo S <k
of — . R0 ! o~ = ~ = N = 0l oo K o A ] — ol <k b < o] = =
s ! @ . = 2w SEEER LY 2353 5 = U2 ey
~ m:ﬂ____e QWXQHMO & <t muom_ oou PR * o
_u A_l . ol A_l ] o7 = I o © L..n.U,:l D = 37 o o_ of D = O_
F | — < Wk L_u_ K 5 o o 1 |_ 0l ...E 2 o]l E_. e
( N w = ut ol <+ ol .ﬁ iof il wr F T W
Rl = __|ow = T A = M|_M o .|A_.A_n_ 00 k Rl
K - = S Y
| _Eo__:ol_ M_@_gmefm_ﬂ_ HM_N__M
0 R =
<+ i
) I



3

il Al

|.

o

[S)

H95& Al

HE

ol

-l}\l

=]
=

OtLl ELICH

=

St A=

S|
=

{0
Al
A
10

nl
[l

]
Ik
X
I+
KO
]

3

ioll
0

L]
il
=

ol

¥
Ju
&

)
ulo

X 2 0IL

LICH.

&

SXAETHA HAA

1.

-+

KO
Ar

m
ki

HOIXI &2 0IE6tH Al

=
=

g ull

(0]
[uild

2 Al A
o K B

A
-

A

b

El
=

A= &

3. M=M= & 1
=

U

o]

10

o

i

OHOH, 2

|.

LICt.

!

=

S

ol HHE & Mol O At

i

i

]

Ol AsLICH

ol
)
ioll
<0

i
S

il

5
&l
gl
ol
!

)
=

Hed K2t

TA
W
0R0
o

d G

M(GIHI S Xt

fal]
Ll

o

chHet EXt
PO AR DI E£= HAIDH

i)
o0
IH

i
Uk
3
-
R0

ok

x
™
RO
K0
x
_lu_
2
g
Klo

4

Ol JIM =

St
S

2 A

=
=)

LUt

AN

o

o 2

= S2AE

)

A=l X OtL

F

C

00
i
-
R0

ol
ol

i

b

=
[

LICt.

AL

!

=

<)

XXl OtL

i

JU
s}

KK

| Ol AF(OI AFDF

ol
oJ
io!

falll

!

i

<

=l
oJ
™

<

ol
3
E!

P

o
Ko

w0
all
ol

oJ

ol

i
-

U
o
E

<

Kl

il
ol

ol
oJ
1D

OtH,

all

H401222 [

AR EH
=R

2.

[0

w0
10

(m]

z
e}
&o
Klo
B
o)

o
%0

J

O SENDMO JITHAME £= 1

3.

ot= Xt
=

¢

A 3

Aol

'.

o

IS}

135 A

I TH A

~
<
|

KIo

|

b 21 DI XHLH

X135

A

Ju

I
i
oJ
AT
oJ

ol
)
Klo




S
ohats

Ot X

oI

A
EAES

ol =

ot=

5= MJI

ot

t

el
[

AIJE A eH

At

SERO et

VXS

t= Ol

<

AXIE AES FII

A
e

oD
KD
U

e}

of #EO0l 2st HlAF=Xe B0

k=)

NINESS

Mg M3z Mg

&

AOF 2l=

A Ol
—

CHek,

USLICH.

Ju

otG{OF ELICH

0l K

00

s A

Bt JIEF ST AeE2s0 2

oD

{0
ot

&

ioll

2+

i
n

| AOIL RF

=]

O

Ar

28, SAtotHLE, &t

|0l A

3=l

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

5t

ZIBHERb |7l sHxlof 2
(1) o2

2.

off X|

S Xt

XAl 8ol

=
[—

ot= E=0l

-

C|
o

i)
%0

T

.

ol

-

wr

<

oft Xl 22

=

of Hci&

AT B

ol et T8 E HLE

Ct2t, 8 H6xX X6

(e)
0.

jC:>‘
222 M YAl

i

StCt.

e B32= M2

85

i 22478 21201l A

S

off X|

(2) ol

oD

oD

ioll
0=
[[s)

o

1
o

R0

Ju

ok

R0

o)
Ho

oM
Kl

ol

&

ok

R0

U

hare
.
110
==
o

ol

<

I3

Ju
o
<
il

KD
g

J
K-
ol



Ok
R0

oJ

ol

ot

AI1 =22

s= 0l

HI Ol X

=
=

ot 04 OF

9]

=P\

1 KHON A

to4 Ol

(¢}

=

&0l

M4=2

o
UPNR=PN S

o T

2

=

Q

(0]
[uild

0

ot
HI3=
=1

]

AI1 =22

o

2|

=

ol KI Ak

0l

LICt.

!

S
=

2 N=

ol

ol
z

o
w0
=
Ho
ol

LI

=
RO

Bl

ok

4

==
[

NP ETESE

o

wr
oD
KD
0k

a2 M=Z2
Ho
[S= i e

tel

A1+t BIE0l 5%015

M209=& A1

LES0l et A7 2 &

k=)

- HAIHE M209% X1

ol
Y

-

00

==
o

5t

A0 2

k=)

HAHE

Crer,

LICt.

b

=

S

FXI OtL

o]

S= A
HEAtE =

NPIE

LICH Ct

b

0D

FOA OF

1o

r
I
110

t

A SEXAOIAH 2K

+

oll

2/ ALOIl ©

HOH

I
)

OH Al
M7-82 I3

ot

Ct=
ol

A
e

b

==
=

PN

0

o=z o
e SOl [Tt

[S)

M192x Ml

(=)
=

LICH.

!

=

<)

= 6IHEO

3

[l

Hgothl He BR0=

0

=29

o2 A0l 2et = MY
. A2l

==X
XIRE &5

Ol LH Ol

=

0

._oh

EgtEXP7 |2 SAlof 2

It

3.

FIIE1AM

T

ol
30

ol

LICH.

b

H04 OF



ol
10

Al
0l

i
T
_In_
iy
ol
80

i0)
el

LICt.

10D

T

ol
Rr

i
Ok

ok

=
(=]

i

SHAFL

JEEell

X

EEEE

O

o @E 2

- HI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

&S0 XFate] AR HE FASH Xt

| DHOH<

9

A
Al

Kk

LICt.

!

0D

FOA OF

110
0

Xt
sy

i

i

b st 228 290E OILH 0

=1
LICt.

F

A

0D

=
=

=
[=)

3

2
)

| H DI
H Xl

=]

0

INSAES S
SEXAE 2

=]
-

3.

1.

ol
[3

700

a]]
o

Al

£

00
OH

2

(2) Xrat

- HelE1A

(3) Xtéte

’

=2
[

KHATEROl Bl A D] 2¢

=]
-

ot
tLES] AtROF &diel 28 2943

el

Ju

11O
J

Of

off Xl

NSRS pol
AP0l JITHE XpetZ et -

A OF

olLhol ths 2 =2

LICt.

10D

219 2oUE

=
=]}

BN}

4.

00

1
ok
R0
il
ol
wor

S

X~ A
==

Lt el el

off 2t H| Q!

5. 0

| H & Ak

.2

00

J
5
~

Ie]
RO

o}
oF)



KHOIA 1

Of et 1

'.

o

IS}

XJI( H230E M3

3

INDIESEDN;

b

LICH.

i)
00

FOlAL R

S

1

ol
N

w0

N

ol
b
KD
ol
+

1
o

R0

J

i

t 04 OF

Bl

Kl
J

U
u

KD

Kl

1o

Ho
o
il
r
U
7]
)

U
u

10l Wetor s

—
[a—

Ul

PN}

ALOI Al

LICt.
(4) JI1E

= btoil ek 1
HIOIXIE Ol

s}
RO

o}
[}

o4

F

5

=
=]

=
=

=
=]

IZE

(0]
[uld

P L

5

K

i

ok

I+
RO
0
el

OF
3D

LICtH

b

t04 OF

<H

oD

OlA Hots YO

H94x HM2g

EAIHE

=
[

0

2

m
0l
o
i

w0

HI Ol Xl

=
=

B = A
FO10F S LICH

DI PNR
=AIZAl

Lt.

<
Mo
o)
&N

GtM,
ot Of OF
SAl

o)
A1 =2

FO4 OF
810l

9

N

=

=

0l

HOIXI SE 0138t ZAl
L0ls Al 200 01 =AX0IAH SX

=

X230 Off

(=)
=

O AFSR(

al
=

|

DS
(=}

zl

=2

2:

200 1R 2

LICt.

!

t04 OF

grLICh.
(2) =AIZAl



OlA &Eotes

i HI93E M2g

B AIE
b

3.

219 2oUE

=
=]}

Ok
R0
JlJ
e}
R0

pill
i

< O A

23le FEo ek EX4E

£ =87

cC
-

T

DS
(=}

H

29l

o
il
ak

bl

J

0

OF

R0

U

Ie]

i

2 A

ol et EXE

=)

M2

St
S

MI123x& HI3

EH
=

224

OF
R0
U

Ie]

bl

ol

1
O
RO
J)
5
RO
sl
un

e}
KO

w0
0

4 MI2622% NI

10

0 HE(EAI

<J

I3

Ju
o
<
il

KD
O

J
K-
ol

=

JAIR

TEH(HAIHSE MB81ZE 38

=3
-

thezMd &3 0

2F
=

F

jcz)j

A1 =22

Al
=2

F

A
e M81x HI3

ofXlE = RULts

g EA0 [Tet

o & M192=x i1

S Xpalet

'.

C|
o

STAE0 2D 1E(—-A

L
—

oF

A
=

P

= A

ofXl& =+ RUCH

A0 ket

|.

S
S

o & M192=x M1

ol

CEA 0l E Al

==
T O

M242% HM2gt 2 5 29

gAHE

15

StCt.

PA[R

)
Al

-

<J

B
ur

o
W
01

i

7
il

Ko

DAl

Ie]
RO

o}
oF

0 ol

11.

00

J

9

ot

td S Alot

o

E X+ XH(kim.koreainvestment.com), =&

ol
KD

(=)
=

'.

g
FOf = RH0IIH Zel= g8

=
[

5

g
tols 8 A<

HOIXIE Ol

=
=

OIEf Ut
OH

(www.kofia.or.kr) 2l

[[e]

00

ol
gl

1o

| AtZ

2

EHOH

gt

ot=

A0 AHA

=8 XNE, O 2

oD

fill



<
Mo
o)
&N

=<
o0

M

=0 TE

=)
tH
=

M3

St
>

Ho=x HI15

EH
=

=
[

F

LIS Ol

k=)

X3

St
S

M9 HMI15

Al

4 5t

10

||:H-
=

0

(0]
=

uy

Off

St
S

8 M87Xx M7

A

i

o

uy

LICt.

b

S
=

otOd Of

= Us 2 22 F=20 ek SAl

ulo

Gigto

ol

Ol et =QOZ A

St
>

N87Zx& HM2g & I3

2o 2HA

EH
=

1.

Ok
=<

AU

At

5t

Sate| 7o 2
H

4. OlsHEAI2!l

ol

00
o

HEH QIS He S -

o

Jt. 0l

%

U-
oF
ol

=
o

no

Uk
kio

)

oJ

g

-
o

2

[2 13202 WS YLICH

R

o 2EXAEUA

9]

[

LICH

St
=]

ot JIXH

el Heueg =&

ol
—

Ol ol 2t Al

i)
20

ol

0o

%

U-
oF
ol

HeHUE

-,

0

-,

20

Hell L Xt

2 JlE 22 182t IHSYLICH

=
[

J

%0

X
ay

o ZEIAEAA

]

[

LICH

St
=

A2 HelWS S Z&o6tod JIM

K

RO

0
KIo

ENSHE XL &&=

- SXX0I CiEh 01 DI &0 et SASHSEX &8

31
30
~ ™

- ® Ko
o W W
il 5 K
= o
i N
1

I % )
&

=




- IIR2Z AHRHN(2E, 2IMXI, O S)0A EXNSHENL =ASINHE
2 IJEDIHE S5 Eot
Lt AI2Sd 2d ZUHtdaS
- ZlIHoz ZHRAM(2E, clMXl, O S)HAM FEXASHERS HERE, 2
E8s 2 JIEEAYR, HHE R SOl tet VIS Eot
3. AEHE
- SASHYNVEZ JIHE EIotE =0 WMet EXNSHS X Poolg &S = Pool
WOoIM SXASHS A X E
Hesd 1. JI=23x
sl - SXX0I CHEh 01 DI &0 et SASHSEX &F
2. JIHE #oted
- AlHoz ZERM(2E, elMXl, M S)HA SXUHSHSXS WA L0
HE2E, 288s £ JIHE4Y?, HHES SOl tet JIHE=E Eot
3. AEHE
- SENSHENEZE MRAEE 2 JIHE BItE =0 Met i8S 286t
O JOSWHOA EXSHE R+ XIE

5. ZetEAIARIe] DALt FEXtoll 2hst Ae
O DKM EX2 ¢ 0l EXNES SEENLAE M7-1Z202 X2 MAS0 dHgdts &
A

JIREN DRMA ENAHES

]

EXt

6. 2| ZIEHEXI7|F0] 28t FI1 T|XHALE : SHEAtE i&LICH



ok Il I o =2 o o Bl = "
- = 2T O K Ed 3 _ =
m | O R+ - L N =
o 1o o <
" 00 Ul w z oo <0 ik 0 < 00
y 01 ) 5 r w| = Ul i R
. o0 0 - . = = _
AU R I A - e R =
0 ) KD R R o) = 3 o = S
R U [} o = Wk = n = T i 0}
no 1o ) =) ) ol | 0D X0 =
= =) Ul o 5 W = 2 3N = ol
- m o AW | R w2 " < = ior
i :m_o S N = T M| <J m s Ul = ol
= Ao S Ul s 5 | Ko Uio 1 A ) o
A il e oo I B8 ol | K| & 2ol | W = R
<0 ~ 5| o _ et N [/ N C =K < ry Ul
RT = Rl M s g ° WO gy | D Ol g 9| W
2 m S Rl 5| W x| =W il o R = E
= 00 w o | ©° i | W0 ok Ko 2| - =~ | LR R S -
— o = _.__=._ g — - U g - g e an &3 = Y]
RJ o S = TR Ol | = | 5 I 5|k RIB O 2 K =
= ol y = W i 3| K| = oo U | K Jomw R =
U ulo o R W = o . I s — | oD | Ul o T ==
o ol 2 = | & 7| Wos | & S O S| o= | o~ 9 — | =
o) Koo | & =8| 5| B o o= s e e = P =
™ me mn W= 2 ol m o o oww ooy | = U B o
o Jowwm| gk U IR s5\in 22 ST Xm0 5o e Yo B
R e | o oar ORI RS R SR g2 0SS w ¥ s gE
E_u ) =z ~J <[ _._.__v ol X0 = = 0 o _._m ol U _ ) i S a0 oll
S B T Y BRRCE N R IR L ol | o m | =
ERLL T TR S ) W0 00 | S K| oy ov| &l Jo| 0| sy Ul & = |ﬂ____
= UF| 30| M| &~ = 0| o W Zp | w3 A Toa o1 =
110y H prd o o o K i ol Ul = {0
So= o | T O B S - X 00 iy el = | = o | X =
dSRK|e M 2 @ ol | ok 213 B Mjog W | Ups ol ol @ W Rz
ol Rl mo| 2| 5|8 X ol — | — _ [ YN = = I N R OO T = Y
o = U oyl - RS T Ok | | o o = | o K o = w s WM g U | g 0
TR B T < == O B O o RO B I = B Ul a _
oU0 | 5T — o ] B R 3 u 0 Jo| o M| o m AT
o = = & | L EC 2 =2 |z~ =z 22 D5 = R RS
= - - S I T e = S = O - - =N I - - AN BN B R A TIRRS -B R
e = I T R T = o I T T I T el B T I = S TR
of 20| 5y R | @ I | 0| | Ul of | Ul| @ | w MV| i )| w R @ F| S|~ ~| 0 3| T <+ Ul
S H| «w U| R @ R W| ® X| F| R R M| R oV RDOU | RD W @ K| KON @ &N S| &
t L
t 2 oo
s ~ [ = =
~| R uF U W
Ho = il oo |
<0 N L Wk 70D KD KD KD
= = | < [ | oD RD ke <J 0l
uf Uk I @ K| DR <) = < | fo| mo| ® | w0 | ® | @& N
0f0 oD Ul R K ol R| ™ o il ol N D0 /A OF R Il KH
o Rl | W W] <K | <] Ko | T ur TR V= A (S v 0 |~




t= IS LIt

5

i SXEXDOE X2

tel0ll CHO

el
[

ol
=<

t= BIS2LICH

1o

/AUl XI=

OH

KHXEJF &

=]
-

te BISLICH

3IALOI XI=o

O

It

HESZ

—

O 20HAM 2JAL

=

=

o\,

KEXFOIIH =0k

=]
-

JHlEs "HEeol ASEULL

BHEO X301 €Y

oD
all
I

1
110
o
R0
il

LICH

ol

5 Xtel

B
[—

t

e}

A O XS2ges X

tOH =l

=)

0l
o
iy

M, 2 XI=XK

NS Olel 2ot

!

ioll

WNI=]

o
fo

ol
3+
J
i

=
o

ur
<

oD
all
ol

1

i

CIShH
o=

INPPIEE

=
-

(

[0tA(Benchmark)2 =211 otH

X

il

U

i3

tel 3I1E =0st

A

CEM FX

b

S
[}

20 o ol EXt

-1

(=23
S

ol o XIS &t

ol

i
=)
of

J

Ct.

led =40l O HE = UAsL

¢

He

oD
all
]

EtHES &M AZUA 02] Holls=s el

e

Oleiel Hel

= HAHE

9]
RO

R0

N¥3clet HEsselg 2

272l

=8|
25

S LICH

=
S

b

=
=

==

ol

[¢]

cladsol e I8 201 A

s §
[=]

HLICEH

=

4 Q= 2D RoiE Al

ioll

RO

=

Ol At -

<
il

n
<F
e
3J
s
g

u
3+
o
RF
ok

H Xl

0

SN

Ul
™

3+
KO
K
[

HlW Xl =

t

=)

iof

it el Xl

St 2H

0

SclAFHA

w
)
o*

Kk




