b5

L
02 1|

OIFETNERSFABIAL: 01 EXE0 ARl $UE H

Sde 22001 45302 EROASLIL SIS0 4y
Lo |l | SE2 284, \F 42 S U WaE + ACs A
sz | 52 | K0I0N SX [EIEIS DD BRI

0l EXBM= SHEXF ACE OI=LIAS100 DIEIH§6*50 HE|H ZH LEXEIMEHASE Ol
S XHAIst LH%% 'é.*Il AEULE W2tA SH=5XE ACE O1=LIAS100 O|=ME8560 HEE SH AEI
TENUEHHEE] FASHE WA Mol 0] FXILBMES A01LAD] HIZLICE
1. ’.SE.’EI}JI-T' A SHAETL ACE OIZUAE00 OI=M2E50 HEE SH AEXTEXLE

(HAH=g
2. MSAETIAI Y SIREIRIERSEFAIAL
3. TOHRIAL 2} TIHZIAL 2 - XIH
[THIHDIALO CHS XRMISH LHES2 HSEXIAXHkimkoreainvestmentcom) ¥ S22 8EXH
(www.kofia.or.kr) 2IE{S! ZSH0IXIE &OtAIDI HFEULCH
4. XM=Y 20254 128 31¥
5. ZHMIMN ZHUM 20269 5& 15
6. SEE) "E_I EIRIEO +AZSAH (HISHaIS)
S X =
(2EIHE) SH)
7. ZE(WE) 712t YTUIME MBSO Y HSASIDIAZ TS HOLK
(OH712h OH.IUIII HE 288 = AsUL
8. HUENSHMIM & EXIMTMO FHETA
ot BSETSHMINM
HIIZMN : S 8HUSLH) MXSBAIMNAY — http://dart.fss.orkr
L. EXHEEN
HIEM : S8%USLA) MIUSAMAMAY — http://dart.fss.or.kr
MUZN : HSEXATL — ©02-2055-5555, kim.koreainvestment.com
I3 8EXIA% — ©02-2003-9000, www.Kofia.or.kr
TN — HSEXIAX L= S22 SEXNL] SHO0IX X
9. OHEZZA = AZZMUE O MHIARE IS

* U HUEXSHO Z2 LY IR0 HAEE = ASE |G| HEEULC

=S8HHII SANABMA JITHARZO0] X E= Z=HoI0= A8 AEoHU O

S JIXIE HF = SCI0HK OlLURE [IOAID| digtUCt gt 0] &gt

SASAHS FriISXIES Yy 0l Tt EE% il = i dseE SRS

O] £ai0] gde = ooz Xl M=E JI0t0 FADI digud.




s X

t

H15 28 £= WS0) et Al
H 2% LSS0 TSt ArS

AL
HIeI

Xt

D19
! OHOHOH
D19

2. MUSTD|TY o
179

t
¢
t
t

|
b
|
|

6.
3.

i
o Kk
¢ =

5K 00
SR

A Rr

M~

F W

RM %0 RF B0 -

W = & oF oK
KRR KRR
- OF O OF OF &
a1 a1 &1 a1 &1 &
e B R

H iR KKK Kg

~J
OH

t

Al

I

LM Ol

H35 FAFIVIFY Y

1+9 2

14. 01Y HHZ




4 5. HYUFI| AL 2D ALS

H

3. UYUSTIHA DA 2B AR (MEHTH

4. ZUALZ LA 2Bt AL

5. HSASEIDITTIIAAO 2t AL

6. THHLIIRIALO St AFS

H5%. JIEl EXIEZE 0 82T AIS

1. SXIXQ A0 2ot AFZ

2. SO OHXION St AL

3. YT SAI00 L3 AKS

4. OlOHZHI2 SOl HeHofl 3t K

x|
6. 2=

X100 28t =71 JITHARS

|1SHE
=T

X
=]




ETIAXA| SO|AISH OF

. EXFREA| SHMUDM EXMBM =

Z HIEAl EOHADI
Hictl, ZHOISIHRIEA HY EXES M2 ul e

L0l FUSIDIFY SNAUST 2 MU SNUST0N WS JINAILS 2T
OLL, Aol SXIZWOILE SRS Moot 40K NES SXNZEE Ol
71 HREHLICH

BN, STRTMA JINE SXEZ0 02 SHSH T= NUSHI} A
S PR Yo, LAY SXAH0 IHIE SN Bae YAl

Ct.

. HEEdAY S 0| HET I |Qt HEE SIS0l totti= S
HUIM, EIEEM = Z0IEXNEBN 229 EXHEY FES
EIIGIAIJI HiE UL

*o"‘é!%()ll S0l AFIVIHY 32 MESE JKIE E80l= JIx=H
= S0l o8 OE BE H2 Mil= S= gl 2d 2 £28 AU
%F:”‘.JHIQI &a8 8E v AUsul.

o 2%, ZHIAL BN SO WAL
IS TN HHE SIIHO YT

—_

SIS AH2 JIXIZE0 olFd &S 0

NASNZA2 MASIDITL 2SN W2t 290 BHEE LHHLA
o (ISXHETHOI M2t ESEX OILSLCL SOl NS S Mol Has
= 2w SHIM AVEXSAS WAO: Z0T SHOISL 2ol HISNE

Bl o

ol 225X oL L

I'OH'IE IHI:I

L ARTSEXRISS SHAZN AT HHIE B SXAISO0IL, LH X
28 SR0X R0 F20E SANZA Y0/ WU = 220, 0] F2
ASSTIATLE B FHOI 2010 0 SXIAES BHXIOIGI0F Ot22 012 o
0101 OIAOHT] 2t 280 AR 2 YALIC

.0l EXIAE2 SISHAE AXFH HI113Z0 LS HEISMITSHESZM
ARNSWE AXAIINIC WP} HIIXSE XUOITS 280t XS




HE SUC. WM 0l SXRMEZ HluXlx =AS
ETFJF OlY HiuXl+ WHl ZikdlE SHE 280
] =2 FH2ADI 288 = A2H X+ A4

= AS0 F2AGHAIDI drEULL

10. FYSIDITIE HF £ 1901 ZAOIYS0IT HFN0| 5024 O]9t HL
ARDHEZN EMSID Y B8N XAM280] IHOHL UOI0HK
g & UOU X Al A2HE 098 AOIOIAD| BT A7RHE oje
NS DS, BUSIAL SASKIAT SHOKIA o & ASUL

11. G YTV HEAFISHE HAOIE 32 S LI HSFIDIH
OlM 23St 130l 01 FSFIDI0 H0I2 = A2HM, 1= 2o AS&0l
2dg = Asulh

12. SS9 E % 7.:.* ol 73y -.-I"'OI 2 = A= JIsd0l =2
3% 73d gl agd FEAFIIALY E£E4 X 1= A0 3401 F501
O SOt AEOHI B = Asul 0l EII &2 St HUAM SFTNH H
dil=s SFXNFHSFIDVIAETNZEM &F 017 F3d321e i+ £ HE
L)t 8= SOl AETH AIZHY BEE TdE NZ0IU, HHE 75, &
3 dE =, ANE HSY =l SCZ 20010 THOH0I HI2F0] Ziier = AS
M, OI2 20IH JHASEXXDL AZUM =g 2L Aot J1H0l HMZO0l 0IF
OXIXl &€ = AsU.

13. 0l E£XIME2 202549 78 12 ANBE= ASME A0 O ME=2 =
dME 800 01 £XIMT XgJI=20 Wt 2ii=E =2 AU
cli=g XI=0ls UHE0M 3= =HUE =SS0 2800 =2 NAV

b A48 = A2H, Bz #3222 20010 MMl HSASMHIE 2E0H,
2450l 23 JIEE ol 32 2 8ASSHUNIL HEE + AsUL.
=ii= X2 &8 Mgt M2 SIS 28 ACE ETF SHIOIXIE =210t
0 FAID1 HiguCh




g oY
COIEXIA A (M| =Y : 2025.12.31)
SIS Xt ACE O|=2UHASE100 O3 H2T00 HEIE SH MAATEXEIHAZSY
(MEZE : DUB87)

HRENIERE(F)e 0| EXvIE AN 215 HEAs 20150 4
S=2Z2 285daUn.
EENSHES MSXH2SH) 0l et ESTX S= ARHLAZ0I0, Tt
EXTHAS] 100%0I5HE 2= 0l SX5t0 AL JH=S oIk 2l
2L OZ OIS ASH QI8 HHIIR G0z XD £AI0| Last
2 Qe 0|XE BSSIE, e SH2IH0IZ)S Al L L2 AI(USD)ZHZ 0
X2 EXE0D| W20 SE20t AIE, Xl 2 IRAE sol 02 A=l o
260l =0 T SEZIF ASEX A, HIDX2o et Ch2 St A
BE 2 Qe MEBMRRLSHOCERSE, MR 222 S5t
HI ZD40l2 76122 CHE LB ETFOI HISH SRR ¢ 2ast & 9
= ZHQIILMIE S0| YA2SZ EXH0 MES JI5H0 Z=AIJ| HIZLICH

0] LLEEE= SI=2EX ACE 0I=2UAS100 0I=2IHEES0 HEIE S3 AEXNLEXAME(THA

E) o EXNLETAS LS = SQMSES 23 - Qs HANEE €10 ASLICH TtA XAl

gt A2DF Z2Q6h HdR0e s JEENSHE MYSH| Ol ENESAHE BHEA & 1OGEHAID]

HE&FLICH.

1. Bx=sH
HA®EY HOAZ M2 MASOHAN RES= FE SUHAR
Ko S LE4FE 01512 SX5104 NASDAQInc. Ot &% - &

H

I‘ =2 =2
“NASDAQ-100 US T-Bills 50/50 Index"& Bl X2 ot HlWXl= Yl =4

—
o—
HE SHZ ERIENHNE 2E8E SH22 UL

<& HIR A% : [NASDAQ-100 US T-Bills 50/50 Index(& & &H) x 100%]
ANEaE, S48 BHd, M2 HluXli+=2 S& S0l et bluXss H3E
= AW, BluX=It HEEE 2 0N e X0 O SAIE ES LT

colHlo oT g J

JdiU, AJ|9 EX2HE0| StEA 2HE0sE B2 oM, FESEXNXL, B AL, &
EIXl S 0] EXRIED 2EHE s ZFAINT SAKS9 B = EXN2A 24
£ 2 &06IX OFLI&tLICH

A 2. mxwey

Exﬁiﬂ - 0 EXNNIE2 HEBMAAILSHEZA BlRXA2=2 “NASDAQ-100 US T-Bills 50/50

T Index”= “NASDAQ100 Index” 2t “S&P U.S. Ultra Short Treasury Bill & Bond Total return
Index”"E ot2Xx=2 FAS EZEEX$£=LLICH O, Az IAel AL

“NASDAQ100 Index” #&S=0l =2 SXotH, A2 Xate B Ot M= 28d
st Sol 0= 3 DI=2EH(USD)EAI 3AH L KP(Korean Paper)E S0 S Xt6H0
HlWXl= CHEl =2 42 FAELIC. L& 2238 g4 £ 284 MIE fIotH

o=
HEAsd, MHdZESsHUT €2 4 = UASLICH

VA Exme

o F0IE X2 DS BHUEY, IEIH, LZ01A, (AR
=J 22l MY

LOBRM MY SY F0IH BUA BRLUS SUAES J2 TEB2R P
A

o
gEtE # R FAHEE - =0 - R 2t 8
AR M2 : 818N Bls 9E =2 £ 20

0

00




n

HO

AFEF

Kl ==

PN
=

]

S X2I

UL =

2t
£9:

&

2)

XtAl S XX

g S2+-HIS

OB
u

INES]
&t
3 A
2=

HI

A
™

5

104

>

0.15000.0100

.2569

26 54

83 145

327

44{4m

—
—
N
o

0 g

10 O W

0

+
©

o T S|

4 0N Oy 4> 32 = |1

0

nio

(=Nl =

S XA

40 rio| 52

=
|

-Hg2 ¢€3dotn,

L

T o Ol’E

EX012E X=oHA

0l

122 =28 FUHE0AN SActs S
|

THSE X+6HH,

Ly}

=

Ay ZEL-UIB ONE EX
S(BL4E + EEA-HIB)
= 012t Exj40!

-

ot 1,0008HR S
= 20lgLith
E2 5%= JtA6t

EN;
ZHOM
A

r

OB
3

=214

=224

z=2 34

z=2 549

i

2025.01.01~
2025.12.31

2024.01.01~
2025.12.31

2023.01.01~
2025.12.31

2021.01.01~
2025.12.31

Az

o=

= T AlE

2022.08.25 7.58

17.05

18.34

12.52

Bl Xl

7.7

17.19

18.30

12.75

A =
_'_C%IE_

HEs

2022.08.25 7.58

17.05

18.34

12.52

(1) HIWX= : [NASDAQ-100 US T-Bills 50/50 Index(&
IS0l BHEX &
|[2tsetel =&
bl NIE B
oot EX

Sl =

10 2
]

o

o 1 12 4
nrwx 2 10

4m

|

= ~dA al
— LT =

Ct
=]

e

fo

ol

E -
U

r

U

F

O
o

— =
a
AN

1 0

i rr

el
= = on opn o

J0 U 0x o W
9

M
e

== A
T T

>
H 10
X

T

w)
o »¥
L

™
i
10

—

=2
=
ol=
—!E

> 10

:

XNZ2AM,
=

z

1M

N4

4 20

1o 12 Hy

gﬂﬂﬂJE_\‘_i
[

1o
4> oin

oY

0 4y
H i
mn 1>

o0
ERak

O

ShEHAH) x 100%] (HIR X

Rl
]

N

08
H

1

1
0x
B

10
H
ik}
]
4m

- 10
<
=2

:

(@}

ot

o
i

o

on & x

e &

HO
r2 0j0
JE

MO

0x
02

= 0%
=
LA

f

Ja
10

72

CE)

IS
k>
lon

1984

ball
B

—
~

75,658

B
ro
02

1985

1> 214
x 09| px 0©

—

50,947

0
Ho
[

1976

I
Ja
ez

0

61,968

=)

OR
ol

—_

0|10

i
J2
118}

©
o)
~

o

e
= J®Ho

0

L
HO 22 mo M0 0F0

ol

c

0 0
ra

oin
o
im e o
s> Y

o 0

ibal
ol

HO O o mu Ho RS X HO JR
it

0l N2 iy

V)
10 ogr

S

fo|4>
ol|x

¥~
=

r_l.
HO
re

ne
ol
=2
Sl
J

0K
0 go
o
o

rz
Jn

10

=

A O (=
T_!EC

i

SR

22 WA 3¢ OILHO
Z 0l XI(dis.kofia.or.kr

| E2=2E&4 4010, of

g
=&t

gofl SXaEQ

g




(F4) 28Tz MY SEASUAH0| UH ZEENIITE 288 J22 25 &as I gL

SXIXL

-HEENSAZ2 HSAESHY )0 Oet 255X (s 4EZAEZ SEN]AZY £40
g =1 o

QA = A28=2 EX0 MSS JIotH FAID| HHELICH
=S ENEI AL JITHAIE0l &d = FE6H0=s RE AFGHHU O AL

SOIGHT OFLIB'E ROIGHAIDI HHRILIC

CEXBEA ZRANDMG EREYN EE A0ISHEABAS BIEA FDGHAIDI Hietnl, 2
OISNAYN A SXNHETAS DPE QFE + USLICH

CHOISHEYNE SAMDN SHLMANK JIHAE 5 L2t BAD = AW, K
S HBENSAO PP SN 0/S0E HIY + A

2 .

- 0] BEIIRS FEXNRAESS

RAMS | o cnzzoL SnasN NEE AE0K NEE SHEEES A BHEILICH
- BANDAN, EXVLBMA JIME EXNTBN D2 SENSE L= SUSEIF HEA A3
Sl BRS Qo0, BHO SXAXO0| DIHHE A BX2 &L
CHBEXIIRI AT 2 1EH0| FVSIASUHE ZFU0| 504 0|0l 2 ARDHER
N 2AEXIF 029 S8H0 HAS20] 22HHL LoATHK 2 4 UASL SR Al 4
REEHE O{2E2 =HOIGHAID| HIZLICH ARPHE HLHRE =23 SEXS3, BHSA
S EXAT SHOIXIOA Sols 2 AXLICH
FOIEQO EXX SOAAMES A EXNHSNE ZU5HAID| HIELICH
T EXNREY =2 U8
0f EXtalEe A2(0I5t “EX3AU” 02 8)2 B&GHA 2SLICH [et
A=as | M0l EXAEN EXE SENXE SNHFBAUO MR C= L0 Ut &
Sk Ao QB0 ASDH, ENASUY 24 FBS HHOR EXNI 2B
Ct.
MRS JtHS OB s ZFHELICH LBHO2 0IXS0l stste I
OIXE | AJtzol A0l o8t XH=0IS0l L4650 0IXHE0l AS6HH AH=2&A0|
HMESE | LMBLCL OetM MAS SDINX ER6HK 210 S0 HEsts Z<0
= AEAB Mot 24 T= 0/S0| 2B & UASLICH
0f EXAES 1HY =RHADIXIS L2t BSED X402 U2t HEE0| 8
apjoan | MOIES FBots 28 1 SNO2 o= JIEY YEBNLEXAL(0IG
Neme = | ETFeH 8Lhe 22l SHUSTjael S8UAS 40 BSE ZU0ES
sl | | 280 XS 22 St ETFYUC. 2N 0l SN SXaas 2
TS| 26t gYMLINS WEOZ 28HE SXAIS0IN X4 S 02
AL ABE 2 USLICH
=g HRX S SAS £2E ASS 1 EASHOZ ot= AsEA)| 7ty
=1te] SRt Ol Ol JHX AR Moo= QI5H0d HIWXI42h KA 4o
T S0/ AEX OILIE 540l USLICH MM 0l HEEXIIRY 428
D HIRXAC £AS0| SLGHL QAR A2 BRZ ot EXRE 2o
ZHQXZ QSO OIAGHN 28t £AS MBS 2T USLICH
(eBAR Fotes : X4 PES2 HHO 02 AL AIE 52, &/6t8
smoz |26 NHZX SO st OIHZ, AYASBA #8OE 2O X+EX
Gaiom | J2l BRI CE X G5 CIE HIRXHE ASols JESXNSH
SSTE IS0 2F U8 §X, SSUSEIASTA), 22/TUHS AS 24, AN
42, URHAR 2429 22 0240IX 222 HISLY, 42 &
SRR, WY T= PIBs 8F/0K S)
E5 0 EXNAER H2NOR 28D N0H =N+ ASS XS
2 501 20 X0 82 AHE T2t IHES 289X UaLch o
2tA, Ol EXHAIER O2 Ut ETFE0 =NQXIF 3 2Ms & o,
Ol 289 AW M2 20l ot S5t ZeIt ASLICH
sxoy |0 SHUSE el STIHOIR)O F4 L LAEA WA F2 =5
amegg |2 BE0 SE2RDpol A, IX L AMaE SH O S0 O 20l
== 20| T0f U2M, Ol LBROR o AI™ HAH SXots 2RY EX
= 8 SNMEB O 22 f8s 228 Jis80 saU,




0l EXRNES HWX2=2 MAEXSEHE 225 2F A2H 0 st AEH
JEATE |3 J1F0 072 et ETF D10l 0990 WELICL MAAN XSS 2
8 30N | g5 ggpLNe 22 S=(active)22 18t KIAGIK 28 &40 LM
=S g 4 Asuc
0] EXNIEIS JIEXNMOZR Q2E32 TAE EXMHAXAS &0 CHst
Soll K HeHE ASHGHA OILIE HEI0IB2 2A=2E319 JIXNBEHSOZ QI
STAETHAS DX =SS0 =sELICH =, 0] SAAIEE2 25HKRW)2
EXNHAZ E3HUSD)Zte stE8=0l et SXAAS JIXIDE Hotlse {8
BIEHS £ XA UL Ol oY ASIEXAALS] IR ASSHE =270t &
& 3t EXHAZ E312t0 AHE JIXl HEt2 2ol EXAl =4S 2X 2
SlHLE R29 £AI0| LMs £ JASS S0ISLICH S S0 |ste Jt
XoF EX0A= S50l ot AiEez O =0tKH, A KAl EXHA
&9 JIXlE fFIIXEZ SAE M LOLELICH ol2 26ty Y S3tot
Ss0iHl JIXIJF ot AR EX|ASIHO =40 LME > UASLICH
e cSRHAA SIUNSHANEUHAM 17 & CERMA SOUEHARNM 15 OO
HitH (=] XF== A - - 7T S O [al)
od | 9% 22 0> 8l oy poic2zed sae =
AA ENS
T T
- G2 JI=0HE = (MY HEENIF QMSH-LHsH)/Hd HSE XD
AHE g 2 E$
JI=JHA4 - 1& S22 2012 ATASIHAM 4A5 60 2018 ST A2 DEX Al A
SARA | THOHSIAL 2 - SHE, &S X XHkim.koreainvestment.com) + ZH0H 3] A
ene—- SI=2=38EXNEa Y =M 0|Xl(dis.kofia.or.kr)0ll HIAISLICEH,
= M =RUHE
AStERIIT | MEEXIP SHUHANE BE9 ASHAH B0 = 210] F=QLIC
HERQ Lptyolo] gt HSEXIIRZLEEHS WA 0120l CHoHA=S
15.4% (K SUASH Z&) NIEe=2 JAMETSFLICH CHe Jfele] A2t =28
Ml ASEH MO JFESUS Zote R0 s JIESUS Zotse 2US
Ao} CIE SsASH sitotd JHolASNES2 S8 Al € LICH
T 2 MEZ=A SO WSt OHOH - WO 2292 WHIKHAUHA MestD Ye
o2 2 MEFA SO OO - HOF =401 M2 OlK, FA HIE, dl&
AZA I SOHA LMEl=E 01220 2 AR 2=AX AEHNN=E EX
A0 HMASHT EFRotD HME 4= UASS KF2GHAIDl BEELICH
X B} = _ _
S| Gioare os
X od
ASIET} | S2EIER2ERF
AL (HEYS : 02-2055-5555/ CIE{Y!l EMOIXl : kim.koreainvestment.com)
XIJ|7F | S22gt = Y= OX J= Z28-lE 3 stol =
EI:lJIJ Eﬁag Ol—?_ j:”ﬁ 4 = jI'o OII HlﬂﬁACl
-
=
ul-gm_cln 2026 58 15¢ =52t B2 Holl& MEHHADIZI2 SIS
=203
S E XL XH(kim.koreainvestment.com), st==2&EXH& 3l (dis.kofia.or.kr) CIEY =HOlXl
— LSEXS X AIH2XN Q2 THRHEBN 2& AIst2 SXNEHA H48 1. =X X
== 2t AtEIZ EDSEHAID| HEELIC
ESETL
JIF9] | ollEAtS gl
S5
[ZEEIF? 2A FE 2]
ZSZMDA - 2ELSH X2 AIAAE (dart.fss.or.kr)
cENEEA  28USH M2 AIAAE (dart.fss.or.kr), 8t=228E X8 &l (dis.kofia.or.kr),
&8t E XY XHkim.koreainvestment.com) & EHOHEIAF ZH Ol X
cHIBOAM(HEYBEON, ZUAT): 2825 EHO0I X (www.fss.or.kr) &

5o
2
=3

o

SEXNES ™2 AlAlAE (dis.kofia.or.kr)




MAREENAN : st228FXNE S XS AAIA(dis.kofia.or.kr) &
ZStEXS X EH 0l Xl (kim.koreainvestment.com)
Z=AIZ2Al : BI22EEXES A2 AAIAE (dis.kofia.or.kr) ¥ EESE XS X EH 0| Xl (kim.koreainvestment.com)

10




st==sENEd

Ul

Ul
i3l

bus8g7

X7

3

M1 5.

Ao 33

1.

HEIE

50 M

!

=)
=

D EXAIE

F2E X ACE DISLASH00 DI=ME
EeEA |2

=]
]

2.

)
0

il

il

hd
Klo

s

OioF Jtsst |XHe

I

=

DR (

H
or

ol
b

J
e]

L

o

XEOI(ETF) (

gl-

t

=

S

KAl

O,

Aetol EXE = U2

Ot@-

BHOl= =—+otl SN2 etk CH

=
S

=

al

of 40 HelEHesE SXHAR)

=
TT

'.

X
(=]

=
=)

Al

DIl
AtiaE d22e WeE

=
=

S
=

X
=

(=1)

FAIDI BEEFLICE.

Kl

(=]
-

FAIJI BHEL

F=anev

=

=

HI Ol X

=
=

|E.| Ul

il

S X8 3l (www.kofia.or.kr) &
(0]

(=]
=

- A E

=
[—

| At
| At

k=l

S X XH(kim.koreainvestment.com) 2
Q|

40K
40K

UELICH

PN

K
R

oK

11

FALDL HEELICH

Xt




3

t=
&

H

0

PSKe)
FH L
LICt.

I XIS

0l

AZAHOA

=

NI

o g 54

'.

o

S

& H390x A
Ol LK O

—

[—

I K

dR0le S4EHXNEFH 10€

BrOil (S LICH
o AFO0l HXE
FO{OF &fLICH

b

S
=

Z0otXl OtLl

8 H192E Mi1gs X

tol =

110

0D

1o

LICt.

b

S
=

2[0l Ol 2106HNHOF

2|

=

o

Lt SHAMLRH 72 OILH0I =&

b= Ol &0l ALY

02t

1

F

J

A
e

o

-

n
ioll

0
Uk

ol

IAEJE 1AL Ol =2

ioll
|
[
ol
ol

o
0
X0
Ho
Ok

uy

wt

&0l

<0

ol

ol
KD
J|J
e}
o
0k

i

fury

==
[

-

n
ioll

0

Uk
n}

ol
Y

ol
00

i

]

OF
3D

-+

KO

o
Kio

Ok

I+
ol
ol
4]

10}
Ho
X0
o
s

i

or
Kl

w0

wHIIE"0lct

g A

o

2
o

JIHSE 30HE 040l

—

[—

H&ot=s &0l

M20ZE 260
0

ChHoll

3

8
5
—

=

E
o)
ol

[0
X0
Ho
Ok

IF
Kl

ol
oF)

10}
Ho
X0
o
s

i

or
Kl

w0

JIHSE 6HE 040

—

[—

Ol

H OF

0

INSEEUINPIDY,

-

LIl oi&ote AE0IA Helg .

e}
J

ol

0

[®)
RO

o}
or

=20
oS T

b

=
[

i AT D Ol

A

2
| &

A

—

[a—

Hel+Z0ol et DHoH2I

(=)

*She)

b

=

(@]
[ull

HBSEHHAIE
[AHDE 21=

M185=01 et HehJ OIF 0Kl
3

—

[—

-/

= Aot Hel A0t
ot

=
=)

=

Ol

o

HOF StCt.

g3le 780 ek 0OIF KX
0

PNE=|

85 MI179x, HMI180x

Helld HMOx M2
Kbt SE0I J1TH

b

FSHAl
=

[s)

—

=

ot Hix=st QAIHAAIE

(3) 2=
S0 A OHOHOI

=
[y

.l

)

Hellas AlE, 2= Heldh AME E= S8FNERE H7-2620 Tt

(2) &Al

(1

==
1o

i3

J

ol

3
Klo

s ez 3

=2
S/

I[N
ny

1

50

ioll
ol
Bl

ol

12

HOFStCE.

0

ol
=




| 10022l 95 014

(1) Al

110

ok "
o =
R0 el om_ﬁ M@ ar —
or S o = D %0 =
Ul 5 Rl ok & MW mw W o r 5 o moo s
) 1z e IR R o }I r
. g 4 TR 5 £ ®mpa KWk ooeo s B
R = 5 BB W ook U A T w 52 yooC
oo 22 00 " D R @ o o w MRS W o 4 xS m Mo
= 20 0| 1 o 0H Ity Mr =1 00 = ox = Irl W oom <A D+ hl —
< o' w3 ool oul o omu : s % o5 s oK T RS ws 9
SEETRI S, = go B ofF W CwmEC W R S I -
o = ™ 0 oir 10 F = % s - ° o= w MDA g Kir < =
Sowow o LI T O o me s we 55 o oW W g = S o 0 m
o 3J Om ﬁ = w_u > ob O i W = . N = EON = o 2 Ko h:u_._ mu 0
_ B = Y s 0 b N = 0
cs > ¥ @ " o om0 S w WEL S = I R A0
S W < e R ] 5 o~ U0 B R0 = s o _ ® S = = o+ = N
£ = Ko Ko O = N = i 0 O i R g =] =
ol S Sl ol 4 _ T R ) = < % o o i 0y ) 2
or ¢ g o 5 . o om0 A 5 & 9 sy M 0 s g o ol
o 0w ¢ omow R R T m oz = Wl 0 © 7y Lo
R o T Giagi <l M 2R =) W~ 0o . %O o g — KO ¥ =0
EEE@&%M D3 m_x:_l__ro; e b m 2 O 3 3 ir o) o M A =
= S P 5 = i 2 %0 = ol iy ol e 00 == I N oot i S °
o H S o U0 ts) - =3 = o“_o nJ - ar N ioJ E._ _._D [ J ol
cHETa g <y = 5 R S o0 s s uK MM:IJ o
7 9 T 3 R : — = = ol a1
:.Pﬁo______OW|mo£ 20 RO N2 “ ol & X xx_o____&fml_:wmo_:u o ol
____EJSW%W_.WN = 5 %Moﬂimn = 3 o M ETEWE_E%@onﬁ% 21 o
G B K05 O 5 S 2 o T e = 1 <0 L9 K
S5 J .,.._ = ol n_r__._ B _ 5 H_|_ 70 H_m 0 = N E_u_ m_v m_m| 3ol o < nH o) 1o oT [
" = 6 RO ko8 oF OF O = Wl ur go v = m = o g f J i oy O Kro oK T Wk
A T D g & o om D H o= o ||mM_A:E+__.L|ﬁ__As| n
= 3 o = W = = ~ o) = s oT 5 O %0 S S © Ko 5 S T = =)
J g > M | A A e B S m o . o -l o mn o 0l S
. o] el KO = 0 JJ D JJ [¢ [¢
O I ,aU_mI_Eo_ = 0 3 = - & = = = M 5 il T
H <0 KD 38} Ho Ho = o M —_Z| 1o &K o0 )
0 K S o] ® = = U Mm o < 0] or — 3o o3 = [ 0] o) = -
| = ol 5 ~ 5l &l _ b 0 l 0] = KH o Ko ) Bl
_AIJMTOLEHOMO_E II@IOT_:M_Lﬁ 00 o o A @%é%%lxo = 20
JQXEEET_AsMomm#AI%HI: o 2 BMOHNXOHMWOO_E -
g AT R S = gy 00 0 = O = ° = @Elm_:_f oo
I ) R xo;oxﬂg:_r__ﬁru o 5 Mo xo____1$m =~ 3l
+ © ° Ul m 0= RO Ul T =5 _ U3 i MoK R of 2 to W
T Ry w2 — ||o;_r,%c_ooK sl = = g,
or gr o oG = S Z X 4 H 0 <k Hl = =0 ol S 0 N = - 0 o M w_._ -, X & X
G KR oF < R = = M <J Ui mo K1om = B Do) nu o o o ol o5
)ﬂuonomoﬁxm_w_._mrﬂmrﬁ“Q%IW%&QQF_.__m_._aodOJxL mso@m M%
S R 433__d§o_@ofl__+amommeﬁ___Hoonor. of W 2w © X Wz g
5O 9= 3 g Momo@)mﬁﬁo__ro_@oMa.mMGT__o_z_D%uATEﬁMO
1| — 3 = p— ) _L| T ==
w e T Q u)gaj___ﬂﬁmww_a
o 5N ~ ) . TR
< ©

13




2R

t

el JA

(<!
=]

o
A

Cts2l

3

[y

S

Hel & THeoll O

Lt.

bl

10

=0
b0

| Z Al

(2) AHch

RO

-

]
nK

!

I AHE

iy
i

b

=

ol

oF

R0

i)
%0
T
i

iy
i

s
7l
=

w0
%0

| 8014

4 L2

-
[=}

, AlJHE

)

(1= OIEZ MO+

!

HEZAH

|22

J

50

ak

.

JI
0
K0
oJ

0l

A

L
AK

ol

)]

H

ol

n

w0

0
ol

@

A<
ioll

0
ol

J
e}
RO

Ho
o T

0l

=
gls 2.

FOI

il

S

=29

SN F+HES

to

9]

d<E M2

tOI

[y

S

1 WS (ESD

-

n

ol
8%
76}
A

=

=
ol
or

uyJ

off

Ju

J

Ju

Ju
o8

(N

110
Ll

<]

Hell 200 &t

Lt.

[}

2ot Al s M2

K==AtE SOl

J

ol
i
7l
&I
7l
0

-

)

Kl == 0l

Ju

M=,

'.

S
S

&S M101x X3

&

A

i

s

o
7T

A<
ioll

0
ol

HX A

t

I.

-

00
K-

Ju

00

1%

stCH 2

PN

ottt ¢

tot X

=)
R0

180l &

=

0= 0.7 0[2H0l =0 34

tCH.

[y

S

tCH.

[y

S

X2

I

Kl==2

Lt.

ok

R0

i

14




40l 2X ==

o A4

mw S % iy = b o ™ of ¥ or o o0 JJ K =
X ol < K K @ - 00 D = ol e} = N =
Ok ~ o ~ © o M < 1) 00 o Al = or kil ~
- —_— S - (3 _p_D 9 O _ ;_l_ o a DI ._._.O — o mr.__l I{I o
o s Y 0 =g ® ST 010 R e o S
al i o i) Al w 0 x I = o )
= o OF 4 0 = = W .om = B oA O = 1 2
I oy - iKE .,M_ m ~ 1o |_¢._ <k =) = .rm__LH oF 00 = . — mo
or — o OF — b = oW Kt o R [ I <0 o - R E_u_ m <0
S FyY ALY 5 WEsWLE oz g === 8 Z |=
ih . h - N K =
w BN o T x> IR o = o o b
X = o ) T 1! < b iy o o Ko
— = S = | =
1o = = B &5 g 02 ® = ) M M = ) = Nﬂ_ "
F wHd o= - Z—pw_.=c s S Tww w qn |2
N = o s =2 = 5 - owm = R LH ar ™ nr Klo 3
T 2 3Z T sSEhanX w o= Hou =
= AR B g py s W N n S B o
— a or or o o) %0 = =N R0 K — o
ok K ~ Bl <+
7 w R Jrn Aprsasad®@ a 4 Dot = R @
X o e} . <= P4 D
5 g A R TI  = -
B ol = w o= W [ L s 0l g = 0 = & < =
o o <0 or "™ oo R OD K <o owm < o o B Ko > o
Ny cmma Pp L ow L ® 3 m®B L RE = 2 |m
= w® FAPRSVEys~y @ = Fouo s
0 ok oo = ﬂ = == R0 5 4 & K0 = _ﬂo oo il oF o
Y s TS gmgzTwIRweE - 5d S |9
W o5 2 W oz KD LA_”_ = O of = & ol =
om0 mos = WMo MY gy KR o Mo
® N E o = = = o = e ) _ K i R0 ol
Ty, TN F R g Kooy WRR R Z 5 00k g =
= Ho o = 0 g K 70 = RO 10f =z A~ RO = - = = bl <0 = o
= 0 B * = TR RORO R —~ O Zz W o _ X Ko
0 :As__glﬁmﬁgﬁefﬁmmwﬂwml ¥ mH o I
__.M_u m K N K x R m KO o ol = ol o] 2 RO = Ro m_o ) ) - ok M_.
J?%%%ol_Ao;IMomMooodog_:mo__Ho&olﬂ . 2 of of OF & R
A TR A LT R o ooy oA RN <k L m B o
w0 " = KO = K0 = RO o i < OF Ok RNV
W = & = S 4 zo Dk ok <0 w2t 7
Dn* _u._ < oy — = — R0 - ;_l_ v iy - _A_o o] Ol =T n__._ _ = | =
= M ok o = o = B o = A <0 m . < of = gr "o |3l
oz or o m Wy 2w T 0w G0 R0 U UL Ul ROy
S oo LK = K0 - o & :om__mM_ch_mna ETRNRE-TH ==
S - = = = o = Pt mlo© IS
S K O RN N o RO A4 X M oo 8 92 ™ I <+ S —|a
%ola+Iaﬂooﬂﬂoﬁ%oﬂﬂmmaﬂ:_ogmm@gﬂmo_ R = ¥ QR
S WS | T Az Yoy
Ok M & T 20 W A 3 0 ) =] OF v 20 <0 = ®o X0 = "
™ <~ Tol © <~ o o e <1
K

Helladr &

LICH
15

b

[<]
=

fu §
=

ETH&HOIA 1ESHH X

LICH

=2
=
—

At

=]
-

groil

tH Ol

[—

ot

[
[



st==sENEd

Ul

Ul
i3l

bus8g7

et Afgt

&AL |70l

X7

3

H 2 5.
ZIEEA 7o By

1.

HEIE

50 M

!

=)
=

100

fall
Bl

5

7
(i)

7

=t7flo}

(=)

F2E X ACE DISLASH00 DI=ME
EeEx |2l

o

2.

oll
o0

R0
Bl

838 25¢
A

A |72

20223 102 132
20254 9& 30¢

20224

3.

&LICH

X2
2 49X X

85

=2
=

m
K
il

J|2¢

=
=

A2

J
i
Gl
o
~
m
A
Kl

X0l et &el2 ol

= A1l off XI ol

PN
=

58.

LICH.

2
=

U

A
e

=2

=

- etz 24

: 02-2055-5555, kim.koreainvestment.com)

'S FGHAID| BHELICH

]

=
o

Ag2 e

t
b

fuatd

S

KAl

F

S
st}

o ololet Ch

o

Ct.
2| AH

£l HE XA XL

4.

3

il
&l

oK

<
K-

ST X0 CH

l28F201 [2025.12.31 D

=
o

&l &t
HO

—/

F1
(1) #

(

A ol
R
00 m M
oH o
N
L M | o
iloD
i | OF o s
ol nJ .
El | = |7
SR
1l al
ol |
A
0
m% OH|
3 n
a
—| 0O
00 o &9
O e 3 o
~|~
=
il N —
P
o
R
23
B0
70

<0I1g>

IOIAE SEMBA SAt

b

A

ior
ol

16




-2010.01 ~2011.08 :

AAIEIMUIE ADJIEZE Fixed Income, Futures 2IHdI0I&

Rates Exotics

=2

i1
=

-2011.11 ~ 201410 : T ARIA 20t

-2015.02 ~ 2016.02, 2017.09 ~ 2018.09 : HI2AI0IX AItEZ FX, Commodities

-2019.07 ~ &M :

A ol
R
o m M
oH o
—_ A
~
L | o
Dl W |
=1 0
oo m [
N ol n | ®
52 | =
__mow 2 oo~
Kio 1] _.._2_ ~
o ol ©
g =
M oH| m
0 - |5
3 n | o
=
—| ~
o o | S
o
00
o |W M=
W~ e
Rl = <k
oF ¥
Rr <k
— ]
23 |3
80
mm 0]
T

<oI1g>

— University of Waterloo £=8t/Z3 &8t StAL (Mathematics and Business Administration)

—-2011.06 ~2014.01 :

<A

0
Ed

—-2014.04 ~ 2016.09 : AIAMH It
-2016.10 ~ & XH

(2) #

]

=
(oL

|2 2XM20184 [2025.12.31 I

XH O
=0

Ar
K0 <F Tl
o0 ]
0H
= | &3
ww e
=| =< [
__m_ 00
W o) 0H| m ~
| TR
ad |y
oW R S
s
M oH|
T
g )
E (<o)
—| 0O
0 o ol S
O 3
)
00
b (U=
o~ 2| S
Rl R <k
oF oF
Rr <0
— O
ol
mm 01

<oI1g>

lor
30
RO
El
ilor

O

X

A28E

—2000.03 ~ 2002.09 : NIEEXAE2E(S OIHUATIAZE) T

—-2002.09 ~ 2011.06 : PCASE Xt

—-2011.06 ~ 2020.12 : DWSXAH&F2EZ (7 S OIXI At

-2020.12 ~ &M

ar o
mo AJ ~
0 ™ -
0 >
—_ L
i
L n | o
2zl W |©
=100
ol
:I. i (]3] um s
o nJ g
__mow 2 LT N
Kio 1] _.n._/.__ ~.
o ol ©
g
Moy my
B0 _.._I._ w
roY| g
a ©
—| ™
00 ™ od| 3
0 Ok 3r %.
i)
(40
o |W =
@~ S|
Rl = <k
ok Xr
RT <+
m <t
2l |8
X0 ALY
(@)

<0I1g>

-2012.02 ~ & :

ol
Al

b

KJ

OH
Ju

9]

OH

1

—

Ct.

Ol ot Tt2AM Ol EX

ar

i[3]
K]
00
0B
ol
&l
ol
ar

ol
]3]
&J

U
ol
®[

I+

Kk

U

ol
o)
™

OH

i)

e

<

J
0%

&
@

ol
60
30

it
>

w

ol

o}
[

J
W
o
&

ol

o

HO4

10

i

HI Ol Xl

=
=)

N2l g LICH

=
[

AP e

17



180

o)

1
=
X0

OH

M
20

il

LICt.

b

£ 20l

g8t g1

0H
Ko

_

~J

il
K]

OH
00

==
1o

Ju
3
J
fill
R0
0l
oh

KK

o]

o

D._ |

e

0{0

0H

=

= |

4

a0 | 1| 80 | @ | o

B < | o0 | ok | ki
SRS
A | ﬂ ar
5l | s | oo
o | o Di 0H

W& | R | R R

| oo | oo | 30| %0
ob | op | O | O
a0 | a0 m_m ol
wr || R R
R | o

ar

Bl

n
i

Al
1]
&
00
0H
ol
wl

nJ
m
(40
0H
(@)}
N
()
_Iﬂuv' 0
Al =
Q|
U
Lo ()
h/._ (e8]
©| o
nv. —
ol | o
[qN] [qN]
() ()
[aN] [aN]
Ar -
o1 o
i <
= | 80| A0
ol .
oo | 2=
ob| ™|
ol |
& .

ar

R0
Bl

nJ
i
fir
ol
oH

00
OH
ol
Rl

I+

nJ
m
(40
0K
«© (48]
n/._ (QV]
o | —
oo =
% Al | <
2| ®
l l l
SRR
©o|lo|—
Sl
[QV] [QV] [QV]
Al Al Al
MEARS
fr
ol | ol | o | o
mx.i KF | OH | Op)
S | OF | Ok
ooy .| - W-
Ob | B0 | B0 | iH
a0 | X | X | KO
S IEGER=)
I+

LH = & LICH

o

R0
3l

ir

OH
Kl

ot

ol
=

)

6. XL 1=

D
2l
<+

pre

KO0

-,

20
0
m
K
0
0

)
i

oD
ol
|
Klo

7

7. HEAEXI |2 FAISH

RO

X

A

=1

M4

St
>

H94z= M2

18



19

= o S ooy = o -
B = 3 m rwesild 5% |[ewpws (w3 |Zwzo
d ol =8 Ko H <l ki 2~ i DoKW — o Mo
ol py oK - 0w s T i) < v @ o 05 = ofl N s
. J w6 J ~ [ v R H = = @ o Mo = il M
D.__| - i g 1l = < —_ E_v T S — _._._o o —_ o
ki .- RO N D o0 L % = o ~ oo B X o O o 16 T
< MzE 3% A R 7 = i = UEM%__HO:I = ® o KI R0 o
= % = o + B GomE M I W ey Dm Y | M S o 0N
N X0 e — 3] W =< ol N ol Wk | A - _ — 3
S ™ CUNEC m KO 80 o ~ W B R A W o M= o
= K . = = W=z "% u= g ol o R _ = = = | = K -
R Aol T mm ek WE WedlzI (2B ez
g D zm Of ol | Dk R o= o ol = = KO oo O or R 2K W R R ol
S 3 ~ R s =T B oW, o3 s 35 2w L | Bod X0 o5 B
% o I O o e T A B T = S e =S I
< <F oo K Klo <0 KD ) KF Klo o0 o] 2 = i ~ ol Mo =0 = =K
zZ = ioD 1] = = r m Y - ok . ar 0 . uoHls < 10J
=n Wk = S KM = ok H - & o e = 00 g - =
E RD AN m| B |r = J o = Ols 5 = 3 5 S o 3n B <
S - Wl e s835 0 W dgm =Sy  (Wog g WX, W™K
i & 4 J - Sl oo o WO E kK5 2 (Y Klo - O
=2 o S = ool T W g Ao D o g m L= ol
(STS) &5 KO c "© w _ = 2 Ay ol oH o 2 =3 et ol [SEA .
iy & = R = gl o1 © = - R R
W al A T = R N [ R R L = (=
= K0 ol s N A - Y ) i, I == | o =)
° R H Mo AN ki — < S o BB gy RO e 1N A = 0
SE ol KO S F 2 F B g ogr| o oS o R0 g S| U Ul o >
5 W= o R Ko O U I B 0 oo om | W R RSB S & =
KH EE [T o= oD oW R Ty o o = " S = ) I <
K w w% N SIS T T 0 el = Bl 2 O s A== 1 = | I S S [ = X
K G —
o 32 = 7Y =
e 3 = K =) o
W o @ =3 S By S 1 &l i 3
- Ul uo R =k 3 NS [=] o o
53 M g = 2 3 S 9
2 3 o o) i B OF | K H0 S X X R
R 2 & S B <0 Ko ™ = - 0 < <
D o " T Klo 5
o = 0 K
o o ! N &5 r
v o [ uw =
T S50 (T K i
Kk o 0 o Uk e 1
S ol = - = n R - 6 = Ko
R N r — 5 ™ <0 Al = o0 o
=W 2wz DSl o i 7 Koy o __ 0o
= < Kz " = = U on o =
L3= SE . kEs o 0 5 3 *
a0 T o oM™ K K i
o < N s 3 Kl & my Ho
. [m)
8 S—r




ol R I T
] S = S| Wl © ~
o L - B <k i~
T~ R I I i
X = o ol
KIo K 5 Ul =
of U o7 = iy
<+ oo @ 2 3w o
=) Rl = = Ko o = A0
= 5 0 Koy R 2 S 11
@ o or N | 7 ﬁ ﬂ
e o U
= = E Sl B . =
rz zo O oK = o —
& < kx| S5 E HE o Al
0 - = I
T g M I B N = 7 -
Jowm o |23 & oY K B
S ~ " t ) = |9
< S = i o ol
s < o) a1 &l = il s o |
ol K =< oy 1 K o N 20 S
= o Ok ___o/o S e x i 5 2 K
Y o 2 2 0l S S -
= s B 3 K| mil = 2 wl 2o |2
= of < I Rl © n = i <Y
= O ol = o) o sl I | =
O AU B o B = N sl R
n 0 ©
= < <
s} s} K = o | =
> > ol . >
R R o ur = | O
) S by < S| R
Ko m 3l
s M S | aD
K0 oS R| W
ioD N <0
Al of |of | =
3 S mEl oA
o S 0 | Ko
= o

tO4 OF

o]
=]
K

}

| 50%E

o #&l 2

=)

— Cteh, & M229& Mt

5%
3

ioll

0B

0l
D

-~

10

ol
of

Nl
0l

CHOA

S0

i

HE MIB3L M4&2l =sJ12t00 tHet 302 OILtel =& 2
[¢]

Ol I XI(RED] 1 Ol LK

[

(B Al

=
=

=l
2. =&8J|&

1.

0l
all
1]
OF

by

R
J
e}

<+

0l
Y
KA

ol

n

ioll
H
]
S
-

-

~J
K0
oll
ol

H
KI0

e
I+
Y

KA
o)

t

w32 1
nas

LAl HE6=°

WAl M6z

=)

=

ot 04 OF

ol

0
HSEM 162 Al

HSEA K162 M

b
t

=

=

El

3

AR
2HEIAHID12E01 32
Old 12H(AI2AD[2H0] 32

I
e

;

2

|
o 13

—

[u—

ol
=
ol
=

=
=

==

==

B 152 OILHOI O SXst=0l A

| H1D| 2t

WXl N3s0ll =3t
2

=2

XAl Er

=}
-

4. N1

2.

OF
R0
JlJ
)

110
o)

ok

=

(=)

. Al

=2

LHXI AI10

=2

AN H16XE M7
Lol ZULRH IMENMK(RE

(e]3
=

Sl

A
—

off

=]

LA X7

=

172 H2

Wk

7o)
Jo

TH

o)
IH

Eots

0l

=
[

2 A

20




w

fuy

D

oD
ioll
g

J

U
u

oD

i)

T

Ok
R0

o
"
K
1
@
Wk

<
bl

urr
s
m
K-

<

5. 11 S0l XXt

- MEHSA H17E M2

ol

=

s WX M7

=, M5

=)

. M3

=

StCt.

FXI OtL

11O
00
Rr

JU

4

HE DX

f §
=

ulo

)

Y

A Eet dMEHE

St

S
=
1

SEAHA MI15E A

S0l= HEX&S 3HE OILH0l M Eot=e S FALA

ol

KD

K
Kq
1)
Bl
&I
o)

ok
I

=

2:)1

o

il
s}

0l

oJ

1

RO

00
i
o+
=
20
5
=4
w-
Rr R R
or ok gr ok or
o R o R A
=3 Bw K B =
e B B
S TS S TS
_H./| d = _H.Jl ) =
m - oF I m 51 o J|J
=0 ol O ;5 [ ol O ;5
M W oo o) W o o)
K| - W L
=l® - R N mo R
" ® . A % ® . A
= - RO
T R T R
Kk 2r o o W|K 7 o S o
oo oo
= ™ = A
- - ™
- I I
< K- - K- -
[}
=
wh Hi0 Hi0
i ) fox I
K0 %0 R0 X0
= =

i Dol 10%0l

=0
S

(1) Ol EXAE2 MHHASS OHOHOI & ASTIIHOl SXHME KFok

LICH

oD

At

wr
e

b 2

[¢]

{0
0%

<+

oll
=
110

Kl
i

ol
4]
Klo

==
o

ok
0l

o

g
KIo

Kk

Jt. ETF OHOH

o
TT

ot =

2=l

o ETF OHOHOt

OH OH

JrE0l ETF E

= o]
X0l

AAE2 gl

4,5

t

s}

s
=

H0
o
R

Ho

= Xt HeH 2212t

O A
— o

=23
=

OH

Rr
<+
I+
KJ
Ko

Kk
o

o
=

(IR g

Fo1E 252 O

o

, ERXate] AIZRIE ollXl,

=
=]

O

Rr
o
1of

ol
[

ol
i
Kio

Kk

{0
0%

<+

oll
=
110

Kl
o
ol
K
ol
m
KIo

-
[}

st

S XHAl

Lt

3
=)
0{0
&M
s}
0
-
=
KA
Al
o]
=
0
60
=<
D
oo | =
S| %
=)
g =
) 1K
= | U
R | R
w |
ar
3
_+o
<
=
ur
<
5
13
=
|
Nk
Ko | o
- ~
oy
—IA 0
="
W | <

21



ol
=

o N
Wy W
PR
il -
o = = =< b —y O o= - o
= w o w_ﬁm RO Kl ki ok ir 2 = I B Y V- R - SR
oo U o o~ (EEN Sy e pd pR=glzdodassddcss ®AK
o = o o m Yo oo S Tl e L TR L S
oJ ~J = <~ 0 = O & m %0 _._.__v ; 1D . = 1 o) o_b %._ L m < o_b - m_ E.._ -
o 5 N & oW ® A3 sl = mm_xHxm;aeamcoﬁwwm%aiﬂﬁo AL
ar = . o) o 2 i s o | =)
mmm K oW 0 s owm o =) [ @ﬁn_%moulmwrazgﬂwl& DR,
) 5 ™ ] ol ol = 15 Kb = b = A w o = WRD_H__:%QNHWN 5 "3
~N = 0 o _— # =< 1p 2 v o = o R M masmD &£ o & A 0T
. — Y o RD = = i - ol ioJ 00 il o= — [ T T AN (U= i o X
of of Uy W 50 R oWk gz @KU OTE T = TR g 5 sga
X oys 3 W Egsza | w O @S RWy <@l N2 T
Ao = 1o olo_\hﬂ 1o = 8 = o o om0 o2 XK o 3 gﬂ = D
o ST =2 zadO0m o owh o Lgs Sara o oo By W s T <
m = .3 > K] = W0 — o = 10 op o ) = S o i B =~ 38 = e
e O R a¥y |z5fRanasBiaElyngt_wo -5 P
R m — = = A g R = o3 = 0 = T oo RN oo b K s~ o 3 M _
=& ° ) * |y oT P ow g < RW oy W E = 2
= = = Uz K T or KAl oy ®Meag _ Z o~ og oA =
= K < = woe o KO <k £ S ®0 g s < iy - = 1 w0k
S5 . owm R weg K o v e nbgal o520 W M KB
ol O o0 K N e X o wm o© oo u L =~ " g = _ R = [0 = = ur
oJ ol I =S = o = ™ - oS - K N~ = = R m orf 4 [
= oo o0 o ° = o2 Eo|lur=®gpgs Sy 0 Tgn W oz w oo U
%B%MO_EH%__:1QME+%WETIrefwam__g@og%__%aﬂﬂMa__g%m "o
5 5am_xoﬂw@m_a@§OTwwﬁwmxsa5%:Dmmﬁw@@g%mmmm e
o = LH o Ko o R ol < L= o R0 = W R ®E _ = e __ . = mw = ]} K = Io= o ok o ] K
AL A K0 < @ O Wy U 4w oY = o fir o Oy Ko
o7 Uk ATE s m o xoH o | T Ko ﬂmuA_.-JEN%E.x%E%rExTilmoaep____:_
oF o Ol = o K ko2 - Ko S ¥ S S 1 oo e D3 — U
g = s WS G Sy - wy s R RS em W N EE
p R zR &8 N MEB W R =S LM RARD o RAH RS WE
A R T Bl T DA T T T B R O B - B
U o = Ko 0% = | 0p o= w = 5 T oo LNE o = ~ U T
_@E%aﬁw_am@uﬂxyﬂ@uﬁG%Hw%ﬁl9m_E;E__olo_=_m CROB) oo T IR
@.mﬁM_%AT@NETO_Egﬂﬂml,mﬁﬂﬂm%mw F .MM ®mE TMme s R dED
F L S o®m 2w o|a o RRW=EMNH TR WUWEKDR T A W
SN | I - oW C KW oor o WO A A - K
| | |
i0) or
= Ko =
™ ol =
Uk Wo Uk

22



KD

oll
K0 w Gl - ﬁ =
< ol — K —
oA m | o
Ko =< = o Ko o o
QR D <A K0
T =) ﬂ_ E_u nr <0 — |=_
G 1o 0 [ =] 0
w O < IH L J) o = RO
4 = = = ) Ie) o = ol — XU o
= rir R0 SN = A D
R L a2l R ar M on R
~ I o ol S z R 1ol . = A
Qr o= % o7 o = K - - m
H _I;_ N ol 100 = 00 [ % Pl = .__|_ =
™ ioJ — Z o\ Wk = K o) E I+
o o H I ol = = ¢ Kor K o
= < — T
_A: = 0 0 K {0 = W W0 3 n_d Wk = =<
t0 _ <1 OH K [ o =
5z = A ol R : H K w = = ol al zr
3 ol B0 = 2 P> K T = |__M| | = 10 o
K0 = ol =5 _ o Bl B OK = = Ko RO v
k0 BU ~ — e < X! I[3 = i <
= W o | 20 Al — ol T W s z) K =
ez - % | 7 = R ol oF 2 o ~ of = U v _
< ™ ol M M X 20 Q W o = KD = ot = Rid 0l o1 OF
ok ® oz o ol M Ko = i s I 3 o = = n R 70 o 5
=0 Ko = o zr 1o = o ol = S < g Wk - =
= 3l ol = ¥ B U — <
s = Mo = u — ol al = o = — — =5
s 9 K JH L B = W K 0 < L O = ROk 1o
ol Kb - < o i = ol ok zr 2 3 W =
o < 3 = Rl S z O o 2 pd = w K ® =
oF 1l o IS ﬂﬂ%%ﬂ 0 = B3 s U
T o M I ur o @._.E o N = ) 1Kq = E _M (¢} © W_m zr
;:;%m_ yElzo = =mdW : o & Mm%w
oM mm = K .ETPAﬁ = mz ) Kio = o oF ) E_re &5 WU m A
E_v E M._ ;m_u P ___._A_v @. = o (=] |_H¢ = = = % _x.*
= 5K o ~ <A I B om o ow ul
— | UF O WK © io G I mw R
I ROUF E 7~ Y Hlm 8
: W ooT S RO Wk E ' mD_,. = S
o X oy - u =l _
w iy = m 1 M 10D mm_u_w = w
= mT = w_. s o1 U
b = o 22D =
o0 Wk = /| <0 W
20 3
= K0
|
Mo i)
0 =
D R
= _._.__-

23




12t

Hel

tOd &Xto

4

t

| OHOH 2t

|.

H

o Jt

- o

OF

|
1o

J

11O
(e

K

O 10%E P

oA &

=

Ll

rd

0]

(=)

3

oh0l Ol SFXH&IE Xt
- HAIE MB80ZX M5

J

}

<]

St
>

00

0
Bl

3
KIo

Wk
oD
RD
o)

ol
=1

Bl

”=
=

NASDAQ-100 US T-Bills 50/50 Index

o«
[a—

2 Hot

=13

- 0] SXHAE 2 NASDAQ Inc. It 4HE -

ol
=X
o

Ho

2= X2 SEXAE Xt

0

= o
s 4

X0

c
Ch A

i

o

b
—

&

f, $l&

=
=

1

A |2 EXHH

Ol O EXHAE0N &0lE f-0l =X EsUCC

(<!
=]

9.

n
A
i
oF
ok

.

ur
Kl

Wk

AFGE =

S Ol A
HO

=2

X4

'.

o

IS}

= BAlE Xo4x M2

2

I
]
[mk
il
K
<J

Inc.ot

NASDAQ

[[e}

SN
£ Ot HlwW A== OHHl =1

o]

KK

5

I3

4
ar
I
=
X0

=[EMPNE=

"=
=

“NASDAQ-100 US T-Bills 50/50 Index

“NASDAQ100 Index” /& &S0l

fXN=BHEZ M HIWX =2l “NASDAQ-100 US T-Bills 50/50 Index"=

“NASDAQ100 Index” 2 “S&P U.S. Ultra Short Treasury Bill & Bond Total return Index”S ot2 Xl

Ho
o T

INZALRS)

2

mﬁ

A
Al

e (USD)E

Cl
=

o
=

Het Ol

ek, =
KP(Korean Paper)2 SO0l £Xtot0d Hl WXl

=

IAFTH &

=]

Al

<+
@_
Wk
I+
ol
H
ol
Klo
oD
&N
X0
=
o)
K0

I
oD

KD
75}

i

A

|0t= CHHl 22

DN

3

tiet

gE0

/

J

3

- b
[ui)

ok

=g, HUH

=l

g,

Ld
il

Ul

Hl
<l

ak
un
il
al)
=1

-

il
:/_o

T2Al

1L

SLICH
N A EX

EZe 74

=y

-

a0
Kl

-

KO

24




XI0t3 U

xr
[
i00
380

|10t=3

K
=l

uy

HS0l T

ot

M
~

[

=
=

o
=

O BIXI0t3 ==

<

- Ghest =2 8% ALl

S

i

o)

o
i
IH

ulo

RO

RO
Kt

KM
IH

J

Sz 0l

tEHAE) x 100%]

3

2|

=

NASDAQ100 Xl==2+ S&P U.S. Ultra Short Treasury

A HE0 =2 SXtot

[
IT
sl

[—

21(USD)

: [NASDAQ-100 US T-8ills 50/50 Index(
= NASDAQ-100 US T-Bills 50/50 Index
Bill & Bond Xl==2| H 3t
FOI &D12F 201 Bl Xl==

W HuX= XF A=

# HlwX =

LICY.

tRAS

1o
RO

N

i

110

£ 10d

0> Hl WXl ==gt?

!

o

K

J
[}

OH
o

[
Kl

Il

ot K= °

==
o

th2

i0J

“ETF"ct

[

20l OfLIDI [H

e
[—

&£ of

H

==
=

o

A
1
o
KF
un

E

o)

LICH Mcts, HE
%I

A
=

== ot

<]

AN="2 XS

o)
%0
kd

<]

N ==2t= XH0IJF ASOl

o
Ee

UCH, MEIEETFS &t HIWE

A
e

6

A
=

ETF2l JI=

—

HE, MEZ2 HluAXl

FAIDI BHEFLICEH

AE olgeLCt.

tol ek 3

X

st

dolA

HH
=

o
DO:'_I'

Ju

R0
Bl

<+

Hl W Xl

0= NASDAQ100 Xl£=2} S&P U.S. Ultra Short Treasury Bill & Bond Xl%=

o A+=HE :

¥ “NASDAQ-100 US T-Bills 50/50 Index” Ofl CH

: NASDAQ Inc.

INETN DI

0

12022 53 2¢)

) 50% + S&P U.S. Ultra Short Treasury Bill & Bond

120174 68 30¢, 1,000pt (BAlAELY

JIEX ==
: NASDAQ100 XI== (

= o
bl

J

0

25

A

b

=

a2

2|

=

o

=
=)




t) 50%

b

H(50%)

=

i
i

al

3

ol

JI1e 0l

3

ol

=
[

3

KJ

1(50%) +

A
Al

| =
e

g&=

© LEASH(NASDAQ) AL E Of

ZHEIN

-

0

)

=
[

: NASDAQ100 Xl (101&£=), S&P U.S. Ultra Short Treasury Bill & Bond Xl &=

) (2025.08.29 D]

==
[==Than}
wWHIIE

(89

0ir
ki

0

= 2 ofRX=2 HIJIHB0 S

: NASDAQ100 Index

1

Xl ==
o XN=&:

=
e

<]

NASDAQ100 Index
: NASDAQ Inc.

Al ==8bE D)2

o K= :
A
-

o

119853 13 312, 125pt (BAl4&t=Y 1 19854 23 5Y)

JIE X ==

ok
oll
KA

0

70

or
Ko

Kir
0

: NASDAQ Global Select Market (& =) = NASDAQ Global Market (& =)

Ml 2l
D3HE ZEZ JcHii=z 5008 04

or
i

Uk
[

o

7
(=}

X0
Ar
Rr

Ko
al

o0
=)

ulo

=2
=

ki

=S|
=

2 749

+) 2

=
1=

ol 2t NASDAQ Global Select Market (CH

=
[

J|
Z), NASDAQ Capital Market (2

|

=}

=

=
S
=S|
=

o
TT

’

o
e

i

X

—
_I_A ju—

D LEAEACH
), NASDAQ Global Market (&

=
e

- 8= ADR, Class @&
-4

@

oll
Bl

$1013= (2026.03.31 =2 M

S A
—_ T

K0

o

Al 14%

clg

0

wHIIE

0ir
ki

0

=22Y)

[(OR122 A

k=]

) o1

4

2
o

Gl

J

(

20
ol

Ok

ol
ulo

B0
oD

i

26




A

- 4

[=}

t

on

oz

>

Al(Multiple Shares classes) 2

| s

o

[

I

o

& (Fast Entry) OIHIE LA A

Xl 2 : S&P U.S. Ultra Short Treasury Bill & Bond Index
KN==2 : S&P U.S. Ultra Short Treasury Bill & Bond Index
A== : 0= MRt
GO 14 Dletel A=z FHE R

: S&P Dow Jones Indices LLC.

2 120114 10& 31<, 100pt (2

o=

8FSH
=Ll

gt 2 xH(Treasury Bill, Treasury

>
rx
1}
o

(1]

TR
0

= 0|
E=

.
(.

HH

Al AL

—/ —

A

>~
1
z e

S

SIS

&
=)
N
o}
i

, BEJ|4=2 E(Yield To Maturity) :
189S5 (20254 88 29Y J|=F)

1n
Joorxo

1
1

Jooo0x

O
B0
o

P

o

0
N
i
0

) OHE (Y OFXIS 2iY)

=

fl

P 7FSAIIt

o sref

15

= ol
=} =

Note, Treasury Bond)& &

12020 83 6¥)

4.18% (2025E@ 8& 292 JIE)

F=
—

¥ 0] SXAEHETF) Y HuwX0 28 = FEE Sog o~ Y= RS ot 25U
-+ = SHOIX =24 Bl
ANs2AES https://indexes.nasdagomx.com/Index/Director | Xls=&HJ| 2
y (NASDAQ Inc.)
ETF2ted LEHEE | https://www.aceetf.co.kr ACE ETF 8 & ZHIOIXl
PDFLHS
http://data.krx.co.kr/contents/MDC/MDI/mdiLo | &t=HehA  HEMOIHAIAE
ader/index.cmd?menuld=MDC0201030101 S HOIX
H EeE 2o M
- 0l EXRIES s88sSoz olst EXHMETIAS 282 X6t st 2okl M2ts A S5
OtLIE HEUICH MetAd, O SEXIEE SSHsAZE0 “=3UCT
¥ EOIA - SolXE A2 HSt SS 0/E0I01 HEQ MH-AEM HZAEL E&SHS2Z 2
8t ZAIQES Rllile AE ZLELUL =, AHEE HRE AFZSSZ =4 52 MS0ID|
HZol =30 2201 GOHAH SXE(E2 otz Q5 &4)01 LME > JU2H 012
FOIR =4Ag 2XotI| 6t E6lXIE AAlcteE JAYLICH 2L, #6XE AAE 22
Ol &2 82801 A4S0 = SGXZ 250 SXAU(82 A4S2=Z 28 0|Y)s 22
£ A= I3t H4ALI|E SLICH E£& SOlXE AAE B2 Hllx+=2 S FIHAQ H
20l 2~LELICH
B RsS4 2230 HS6H)] Ast BIAZXAHE S
- HEH S |34 A3 EHA A RIS Lol et HHSELICH 2AJIHS =L ulA
E HEsi~2 & A5 0 Ot R4 2AAE FoA/ZAH/RAI/EE 484H2 226t10, R

27



LICH

A
=

g4+ %

EHetEA 172l FXied

10.

o0

LICH

X s

¢}

s 2%

=
—

o o
:‘L‘I

+

El
=

pal

£X

0

Rr
Kl
ol
0

ol o

L0 2du=sn €2l USTES

3

J
1o
ol

ol
i
Ko

7ol

KD
x
ulo

750

ol

U
Flll

ol
00
Rr

ol

tD A2LE, ofeHe
2 Ot LUICH.

[¢]

| J1XH

FAIS

A
(=]

[—¥—2%
==

=2l
=]

_<’>_I

St
=

H Ok

0l

17
SXeIE T2 U8

(¢]
i)

EI7 &4F EXA

X210l 2l

3

LICH.
=

3
PN
=

=4

ol

I

<

o)

JijS
ol
U
H
I+
pd
ol

=
o

fo

s

mn
J

Wk

o

Kl

0l
100
oF
<A
44

Ol
al
Mo

od

JIEE HA

o, &X

I+
RO

)

= LICH

L=

tol HE IS0l

B3

e
o —

=PNIPN

H

-/

o]

=

=

T2 O

ot

L

2
S

ot

[9)

A0, ol HE FXt

-

Mo Z 0|AE0l

t

=2

oly

ZdELIC.

ol

[

9

OI+E 0l

Mo JtA2
o sl o

J

e}

o8

(N

i

ofl

ur

JU
H

<A

Okt

[—
[a—

t

H

oo &

bl

0
[

|

pal

2
£ M

H

2
=

ot
INS=1

2 2

EXtot=
HAEAE OIEl &2 0

M2

S XHAE O A

ol
STe
ciLt

OIXt =g Al2l AIEOIXA

=

s]3e]

Ot

M AIE Ol A

=
[—

Al
=

J
e}
20
il
D

I+

Wk
s

OlXtE 20

gxo AME

£0I

o0
<0

oF

0
!
ol
80

ol
ol

-

00

==
o

Ju

OILt

b

=l
=]

=P~

i

EXtot= M2

S XHATE Ol A

0l

2O
o T

L= DA RS
LH

=

ct 2
Otch el
LHE0l ol

HolAIE
SR

0l

Ol A+2

o0
oF

Bl

MEXAE

0

I
o+

=

28




S 3
N R =
b5 =g g
w_m___ @M%%Wml
15 +FHCOJ|mm|
% o W_m;_umijwdm o
= il LS ® XSk
F METENAOmMHE._ HMOO_M_MEO
me“_ %anohol E._WA_. E.__._._omﬁﬂm:@ =
Moo: __E__ISL_L|WLEQ . P/Oﬁﬁﬁ_:ro ol X al
ma% Io_XLP_A_.4D..Ho=_ H.IPé# A:Luo,
o] m_:IETS__g xﬁlé (D.I__mMD e 5z
= = M_o+|§ogmLmE ?uE_EM o oS g D
|__8|D|.TA_0.,1A "Ano.mo_um| NALlnmLqu .rLl.Eo Soa7 =
AE“r.nlMoEoMxﬁ:g s < ﬂ.gjrj w0 D 033 ) 5%
A+_|ammﬂ Aoumuxg EToMgwxiT il 5 D3 moot =
ﬂmoMﬂmmgwooHé __gﬂgxoq% woamn = g u m#& s & o3
o saﬂgxguu g_awagm 0 5t o = 2oy X o b __ngw%
3:#%%535@ Ag.gm:@ S ol Mwlo B X _ = &
= on ol = wl ol N o o1 ™ ) no K M__m m = o Ko o o G " 2 a e
ﬂmm.,uMoH_:_._oEﬁo@:_“_E._oJ%._ Moo_EUOﬁ_.Ec_ ﬂ_._._... %Lle mm_% :TAA _IL_E_.
mﬂu_: :ﬁm_m_oa%:gﬂ 20 KO YT NmocHo W< o a2 _0_5: o
+o+eau9_.=mmnu&m§$ ___@@_%&_u_ o|,___o M__Hg__m 5 = 4 50 on Mﬁm
i AT | |.r ~ ) o =~ bl o = =
MEE&ETRonMOT Exlox:Fz_M_ Eﬁ_iocu S <o D m o 0 5
ol DOJ?FﬂNUq na_wAlTP_J x:_.a X nH = |LE|or_ mm
IEROEI_ © = = JEL__Q o m = SR A s m 2 = R N
WWHQO,O.E_%ET%F J:H_E_Eo__a Morw__ mmw aaa.m _ww:ﬂ <0
__A:._m mﬁawm.rmm:ﬂL_Ll E_JL||L|._.._ou_.AEE nj_wm@.._ mmm_J o|Jhﬁ._E._ E_ﬂo_
O o_plx_ r_x_o +_§UOE§ ETIO i k =
B oS W | ' ol 3 iod R K0 2 @ = {0 = z = ujo " i <t oot
o) S xﬁ||ETA_oo_=_ SR Z raomzom s < ta__ n = Nlé ol
Efl:oﬂowﬁcmmr#ﬂ&m MDfﬂ_o:*_.moﬁﬁﬂﬂmﬂmﬂg?:o __L@mmomm 20
[ p— . = g R . N ||r . |r| |r_
mToMjsmfomu MATamHMHoEEToHeLxongLmﬁgJ o . R o X
;o#w"_aﬁuommmﬂmxm ionJmMo%E::o%H:on_g o_ﬂﬁA Jo =
o D|__o_§50 ut i AEH4U=_OAO_J| Aoulo v
M___gﬂMAEOfEO,ETE__ﬂ 2 oMMmﬁaﬁgomoMAmmmEoMA%% w g = D2
ol = i W o % =q s i w_ oFJ 10J e} % S B o w ol A K < H <t m, a1 - Mo oo N <N
S o B Hm_EL_A.o_NwH_N ol w = D_.Ro_ol_.xu g H| M B o m Eﬁﬁ B a7 OF =
Emaﬂlnm = - 0l Emﬁume_.oxuﬂtox __Hox_ozj umuano A
H%m,é@u.ﬂg Eéoou_pu.n_%mpumo Lmra.Jmo Ia_
_J._|r__2|o|.~=_l_o A_TAWLm:mnO.m._A_.A%ouE.:_.ALL,Ao=_ ol
o B > N o _.E 5 oS r = 20 - ~ i 20 S — e} T ol ™ Ir i)
ol o & = il Lo U = |0 o = ol 0 mw S| 5 2 B =~ ©
9 ® |gb__Ho HFaxroaAmTAsqwox;oe o
> = 5 U = - |® S X = _nTmé R K] W ol nH o
o Eo:.MwﬂﬂExmorm___aﬁxoJH:.:TJﬂa o] <
oz___g X.Moumésm_m%maahmg%dgwaﬂefos Mo Ui
oo o_xTwwA%Engo%mmﬂo_m_wws_& =
. x_.HmoE_INETa._aﬁ%JD.. H
__._|.E ooo__oETETMOOééQL w A
Eo_. 0 T = ,A___L.mol zr 0
= o mo%méxmms
= oF - Ko O Wk 20 OF m__ J
H|MI.I U
Hm T 0 |5 & a * o =
00 e ol w@e_.
< 0 o ERES]
uo e
Ok MOw_u
mTA
Wk

29



0
ulo

ot
Ol
>

o

0l

HOF &LICH
ol S22

0

2 01

4
o

3

jofl

ol

wl
4]

=
o

o

oF
Wk

20
)

i0)
ol

| Jt

9]

70
140
OF

)

==
1o

Rr

HXI Al

AN =

g SAlO

|51 E0l

=1

RS DIZ DI

=

ik
0l
o
U

o)

|
10

.

oJ

==
o

oJ

ulo

H
JijS

ok

Kir
JijS

o
18

ol
ulo
ul

m

w0
T
]
Kl0
3
o
@

o
!

ol

ol

SX A= SO0 W

o
e

Ol Ol XIX

b

|.

4

3+

ofl
=

<

LICY.

15

%

00

l

o)

|
1

Wk

==
1o

ulo

ol

K

| OIFO{ I Xl

o
CH

ol
i00

k=)

ioll

o

Ot =&,

=
[=)

AZEOl Olaf2t &2l O Xekef JiXIDJE 2

tOd

selling)

<D
o

<k
ioll
i)
K]
ol
<1

=

o

o=

L]

SOITHE(

KJ
ro

ok

i

0o

=
o

al
K
3
Klo

S
=]

o
o

W 5 o W of
me Ho.; D._ﬁ B A_v
< [
o 77 W _
o nr_l N (@) #
O = L
[ e of M
w o D
T 10 -
> 0H <k ioJ _lm_
N an = 0
ol U E u oF of
o R A g
Uk = = <+ o
R M
= | .__Mv i X0 m_ mr
of | M S B = oW oy
KE o D ) S w6l
Bl Ol & ~ G RI
ol 2] © K
L K o
2 % oo ™ o5
o | o K 0 W
ol I = o =
R lor — W ol V)
= oo < oI 5
L
2z o] 00 - g O
= &M = )
Booor o7 ar ) AIE
IR R
o = O K N o
I B T B
I Do
A I =
[ L n
B "o Mx ol il
Bk & NT sl
1 oS =)
F K on o Hlm © S
S M e M ol|ld WR
Al_l
i~ il =g
0 ou g of &
o Wk KH

30




SR Mz 0 s = % 2 p p
B R RO N = Rl = <0 U 0 ol JH ur < RO S o ~
S O ] X _ 1o [ K0 = = o3 d v d m 0l
N o = o | Y T ur- % — = ® U 00
o .0 i) M M 5] - ) R o = il S D & K0
s oo ®wn Y 0l 5 oa s v Bom S w 2o Y @ ol _ 5
T A X RT W W s e T T T B
< K ar or Pl = 5 m S ar NH E 1o oF o
- ol JiJ = 1 m < w = oo 3 ulo [l
Ar — . Ol m = = m_r_. W oH = 5 N o S R0 N . o
_x_.o S ii6J 20 =) 110 Kk E_v _ _x_u O_u ] ] Ol_. _.A._
. o i el M = = oo S 2 5 gL s iy = +
Al 3 = - = = S & m Koo _ o 0 il R
< T ol [ - = = ur 00 S n - &) R
Ko . L = 3 = = lo| or O O
= 8 ol Mm oD U & R = 9oy 2l o o~ i s o< .
= _|; [ ~ = ~ ! n ~
= 0w =5 W " w0 z oW MR B Yy 5 Bl
S Eoar gy 5 o e E I R R E R
W R - l E 0F 2 Tt m s R e R = S
s 10 w_m 5 < 1 H & T a7 0 . ﬂ ) H_ﬂ__ or - 3l
_ o5 &K = o U= oy % 55 |52 L - =)
= = —Il_ DI (e} = ™ ™
. RO o0 Ok = M m%g o _ _T__A_. = = ¢ =2 P = U = IF
Y < 3 - mﬁ = L~y Uo uk Mo o ™ ok Mﬁ % "
—_ . i .| . o —
= o n 20 00 = ol I W = o 1l ol 1o N D
Dowp s Fww o 1 g U W D= o= W pRsdmE |u o
“BIESh 2% Buylp [FEocacd [praswd (DG
H = = 0l _M_ u ol _ _ RO = = <k o1 @_ﬂa ol = < JH
<+ w Rl ok R © B < g K o = N
w o ) i it 5 o D of ot KD % ° o+ I
w o< ®opowoa & TR o5 n = Rdglts am oW ot
LI o X ks A T W B 0K ool nadwnv o omo (BB
SLs J 0H ol = G ur . - 53 5 1o <J — <J
4 - 2 E| | nr ur 3 < %0 Il &y O = ol = Q = )
<« or | ~ <J = O - Mw = < RD <k Wk ay 20 i Y}
o = ) e = ) _ N
A4 = g R T = e B R ) ol 3 o s W g S 35 n E
~ = W ur o 00| ur o = = o= e Y| ol oT
o) &I J —~ _ R s | < = |z D ~ ol ur < oo = Ji = 0
oK 3 ) o I TN o3 r < o 0 < — o
k - m_____ v S ] ~ o ro M R = Ko ! & K0 :_o
R M.w "R oW w % o U <+ o8 ur < N S o3 - _fﬂ IF
6 2 ol B H = =N Y > B = — el I = 0 3
© S ol 0 ] > H J|5 R <F ) Ok ~0
o L ® s <
% o N ¥ p o m A g
® b LI R LU
EHom |y R0 Uk 20 Ko == Toll= o_m
T =5 |n ur Ko =) ﬁ Em K5
il = ok =~

31




TR
3 @__E%ol,-
o Ir%p%__g_ I
o oo ﬁﬁﬁ_.A_oF.o,nAlu
I @AITNM_NMOW.E won |
B M__g_mo_.AA LM_Nxﬁao N oW
ujo __g|-ETMM§n%|g EM%H_ |
) ,m,o_. ﬁD.mMET_._;mm,r T K [0 _mmw -
I+ ﬂou_.momo:F L@Iu@ _HL.__L& X0 S 0 W= s
M._o=_ FOH_U_._._W__&UME |U__L3._=_._._o c._x|o leom_%*l_'qm |
@._ g__aammmrIATJlﬁ.__.A%__ M_Iolﬁo_u M.A _JA._:.&uo_m._ of RO
Mn_ ﬁm;WOUNEEEm_E_.Jl WM| n.H__u=Io _||f|uﬂ_un S <F oL MHM
= .r_uol GTPIM alo,_l__ S ok N MR H Ll o = W =l =
- oM™ Om_.—_ O,:.I |OL. o 10} _IJ_I:_| Ul S |_.AO_IJL|
K E?Ela__r,ﬁ_zoh1 Do oo 3 _ :Dlm% S oo | R o R
~ m@umma m_xEo_ 5 g N o o = TR < < H = sl ol O
- AE_J ij._.mau_ummm E_m:._.ﬂ.r _|J,|.D.o a._.AA_u_J|\_._W_1 = = <l D.__.._.mo
il |o||||+| neg T ol v |k oS +__|+|m s |2 o i ur
e o1 Ol o2 = =3 = U 0 W = K0 g 9l oT 0l = J K0
o = o m,mﬁcHoruowﬂ,@__ - R K 2 :IN__wJ_OTmM _ W = w wl oz o
i = aATM_MO s |® S m__amwo = M W 5o m_axo s _ % “l ol 0| O
H oo _— o - N8 = U 4_mo__%-o+5 5 2 = Nd$:_
o O L m o= . - 1 I_o nm & or ol 0 | _ | B
_ 5=_+A_ma$ié|, Mu_ré o= B B = O EAT = = 0w o A
= M___Horw_mm = | R0 o S 0o o 0RO i B0 K N R W3 T
m ﬂm_J__o+w+| = O S E Mg gl _______aﬁmxa Ik ol 9 5 B
< Ej__w_mogo___efg SR no _agm@a% hgu_gm.gAm_g
o ggz_moawmm < o,aﬁo@u.mﬂ C+M+5a = 05" ugapg
5 0 IER o A++an|++f.+AﬂXHm 4N§|_;._u:.kﬂa
= _oci,tlao_?+| = o Léacwﬂ u = = ol o oa 5 93
2 xaoomumm&_uommoo_ M%%ﬂ:&ﬂLﬂwg;NHW:@HOENEQW:E
HL|||r > |||I.I lAL:L.r —_ u uUEI \)H
- +_M_M5@How¢§x3 m:gmo_oMEmeAMmu_omaozgl,moiwum_H:.Avno
J < |___m_lﬂmm=_&+¢o_$l __O_SEEA_. omooamA#Dsaiwwrj,zoNe._
0 I_L|A_L|o, o | ol Io, zowIFImﬂA_.Jdm w o} MDerA.m = 0
__Ho+.+m_$_o __OTxom%oﬁT o JRw B Magno___| x_o__g@m_xaaﬂﬂa
mem%mf;iﬁof;{g .ﬁtffufiﬁidm_mn;mﬂiﬁmmmm%
= M= Allrr Ieuqro_ T ow ® g I [ = < =
:I;E_ugu%,umgaum _x00||:ojl < KO S|= R ™ <=
ol | = o L B|E LB umr.mo-gmﬁa onmmﬁuﬁémonmA;mgxw
___a+¢oa=$_x N Eﬁtz__ o oF = AooﬁAl%I| orl <l
T A_umum_u.MA._ .r_ w_anLuw mw|_|ro|_.|_._7|wnm£ Klo ﬂA||;M.m_. Foay < u_m__g CEEXO 70 30
A Eﬂg%___ mc_jrﬁfxm_oﬂ o_moEET+%+UTHN§§EO§A_A5
| < R H|EsnLgcge_aaﬁ|| 5| S A Y2 nowH__ATm+§+T
g RO R o K P 3 = =2 o S Ok KO [ ™ 1|2 W
R I, _x_zr-aﬁ-_xe_ leoai gaju#NHa:M_NEE il R ofl o
:gﬂNE_.|._.O_.H o._w_wA_DoMoQm._A.omﬂumEoEooi_MowﬂNJLLQXé _J_NA._mwm._Wl.lAm_.
gd.owdz_;_o_uomzA:.OMEEOHOT._EHSXEET:m%ET+OT:_mupﬁﬁigw
Ja_gﬂz__.oMefﬁTH#Mowm.Eﬂ%m:eo&;omm@gg_mﬁm;wmwu”n_n
I 0w _ R __SEO+E+H 4+++|| i Y m®
o 5 %m_w_ JJ o u .xMo m oy 2 U = | R = O ™ Row < ol oF X o) J_._Mm_u m_,. nrl Z R ~
o1 H B|s & 10xnmmoﬁf,l,@mﬁowxx%go_s__&axmE
up 0 a___gor,_zmﬁH# A_m_lzfoﬁxOprﬂ s
2 o 0 0 R|A D m_r.%lo_ __oATME.nr_E__a o o =
< o (oI,HwaJNNMm_ EM_.ETQM_H_W
~ w =B = D <X ﬂjw_o_a HG_M_X%H
U ol = b0 T S 5 J.__._ |:L|An_lh_u_x
E.mo y 5) n o Eﬁ_______g oﬁmximETLHI&HL@
0 H Ho = " oF ¥ Ko oF| = {0 = WH P_ = <
ro o xo Olﬁ ioJ = a1 S 3 =ls = =
= < = o _ o 3+ _JO||_E
= LAl = 5 3 R Qs
= o = S R oo M K
OF i o of M o -
~ R AI_||_..A|q.._rt ﬂm wwrom_u
= o) K = g ™ =
_)E_-_.._._ 0 vl
x_.ow.._OT Nw_.ﬁ_
K0 uLnI__g_
o = 2
__a = &
TA

32




4

ANEUHA HeHELICH

[ —

[—

ot

INike)

=
—

tIt

= Kt

S22 JI=E

X| St
=

=

0l

oI
ulo

il
<0
20
=

04

.

KO

ol
0l

<

0l
1

.

Ju

M0

o)

Rr

o)
760
IH

i

o
X0

il

-

KO

19

.

<0
RO

1

ur

HelHeHA2l Al

s

A
e

U=

AUt eHEH

=

=

[0 HHEIH AEIMZESZ

HEd0l =0
C
o L

AbKF
o

AL, FLO0ILt
EXIEH Ol2F BHHZE AIE S

Helior oLt

¢}

=0l
LICH,
A}

=
1o

M0

i
o3
3+

G
X0
180

JK
JJ

=0 &

(INAV) £ Ct

D ETF2l AIEIHZ0|

ETF Heidts StEHA

=

[=}

JbXl, Indicative Net Asset Value)

3

INE,
2l A HTS, MTS

d

|

=
[=)

# INAV (& Al
ETF W 2R
LICtH iINAVE 2

Ok

ol

t

nJ

BHAIDERIS] D]

Ak

==
1o

0l

i
KIO
of

<+

o)

1o

ol
ulo

-

KO

s
KD

t

190l 21t

LT

AFX
=k}

(

o

Hosg

INES

|.

AKX
==}

1.

oF

10

1

s

0l

i

ol

i

1

o)
o)
=
0l
0J
Kio

oJ
Rl
oll
ulo

R
ol

S

MoF et Heh Aot

[
[

S Off

=

=
-

DN}

=]
-

22 A

oF

10

J

X0

H

9]

AXZ2X 2

&=
o
Ul

H
<l

AZHeiof o

& ALK 242

JdelA s

ZH X

33




LSOl

=

X2

|.

o

[S)

M113x M2

dE1s

| &

A

o

s

o
TT

3.

OF
R0
U
53

(@]
ol
o]
o
Ho
X0
o
ok
i
&N

ol

uJ

Z2E 10 OILHOI Ct

=l
=

42
0lg
EX

2;
o

Bl =0l

P

1
1

9]

—

[—

P

¢

(1)oi

()0

sSs0l 0lE
= @)o E =Xl

38

=
=
==

(e)
e

o

2
o

k=)

k=)

ML otLtoll aigols B%
N2 N HeHAdt

—/

= 2
(=3
=0l A

XI5

XI5
=
t

o

XI5

'.

o

'.

o

IS}

IS}

|.

El
=ot

IS)

d

o oI

P
o1 o

[

=
of e St

=
HH1022H 1
)

k=)

M113x M2

dUAs 282AM=ZA X
M113E ™2

A

d&E7E M113X M2

[—

'.

o

LESOf ket

PPN
|

PPN
A AE

X

Hl2s
%
%
|
g<

A
A
A

pun |
o

'.

o
[l

]

IS}

r

s

HAFNSBES HALUYO TS 2 =9
[AZHU S¢

HAIHE HBOX KI5
M2HIE0] HeflaIr Hot

=
o
TT
=0

. R®IE

. R®IE

b,

113X M2

C

aJ
Ko

ol
ol
80

%0
w0

i

RO
RI
il

rJ

ol

-

n0

=
[=)

2y

ol
ol

Ju

U
u

&t
<

2L, 2d0 EX, &

uJ

d, HE0

JHAIA

22 A 0

2
o

3

S
[watd

FJ10F S ch

ol SEEoIL 8

o

Ok
R0
JlJ
3!

a

ol

U
e}
010
<0

-

20

o
RO

X

=202

Ko

2tel

ol & &l O

24l
b A=

M1152 X1

AYP

3

&

A

a

SHE

6.

o

o
TT

2o oHE At

Il

EHOIlA Ch

ol
ulo

H
KIo

fury

&7 M104x H1E

| &

A

=

Ko
OF

o

oJ
fall

<0

i
Ko

fury

At

H

ol

HIXI At

|.

ol e

St
>

M192x M1g = M2

0l

o
Kio

0l

102 OILHO

HX &S H

|.

'.

o=

10. 21 SOl
I ER

ioll

i

2 02

o

P

1o

H XI5k 04 OF

[

o
wr
<

b

EXt

LICtH.

A
=

E 20l

AEIEXI

=Xt

X212

3

o
KD
U

ol
KD

0l Met olelgt &

b =LHAIE K

<D
o3

&

Ell
ol
A0

O

JrA1el

34




Ot

* ETF1 2l

Ki0
1
s
70

i
<

TA
K

o]
i

U

Bl

0.9

Ol 0.72 &8t ETF JI

LI 2

ioll

(@]
Ky
Ed

ol

3+

=
D

Ho
~
1of
o

o
10

i

o|l=
M=

Het S22 =40l Heol

+E & A2t DHORS

Of EXHENA FXt

o0

(Ho
Bl

Ar

I =X OF

MetAd JI=A

JAHESH AAHAENH ASLICH

AFO
or =

3

}

X

K

ol
3+

0l
s

ol

<

9]

~

s

ol

o)

o0
oF

-,

o0

e

=3l

oF

R0

ioll

oK

9]

|
1o

HatOl

=

2| ALJL

o
10

Ll
o

R0
Bl

J
Ki
ol

<+

ulo
KA

44
Gl
T

-

<0

Ki

oF

10

J

X0

Ju

i

Ol HIXI
3) HeHAMAM JIZ=XHEE = D

=
=

Ko
J

s}
X0

ol
<

K

oF

0
JU
)
RO
JU

=

=

OH OH

Z0HOHOFZAIZE OI & Ol HeH

=T S92

4

oF

0

JU

B

oF

R0

J

9]

E e

SEAE2 HHSKIAEH SO0l

—_ = e~ o~

oF

RO

Ju
[}
RO

oJ

~

—_

io0
oF

Al
Ko

Ki

7l
1l
<

A

0

Hl W X[ =~

e
Ko
oD
Al
%0

—

=

SR

MNE-HE,

gEo

&

35




0
ulo

R0
il

ol
xr

==
o

Z2 0l= 2 gEe ME-IHE, e g3

AL
HMAIH, HAI-AFE DJIEF OI0

s}
20
ol

oF

ol

Ik
)

i
_II.’

P

Al JIEE S

KA

oJ
R

K
ioJ

IR

3

F

X

=
10

ol

+

o4

e}

oJ

5
OF

ol
]
KIo

H

o
ol

Ho

=
[

o T,

ulo

i)
Bl

-

n

Ju

& &0

= HeHA0 A2

3

[
[y

FALE JIZ=AHAEOI &

45

A
(=]

ol
i)

i0)

o

U

S
K

z

i
5%
3

Tl

ol

o
o

%0
o)

)

3+

oll

L|

JEXI2 J0T0 e el Xl 2

H OHE0l <

3

140l

Hel Al

[—
[a—

P

=

LICt.

A
=

Ak
(=]

ol

(=) IT
B3

=
o

=@

U=

st

=3

e}
o0
IH

ol
o0

3

Ol cH o

ol
ol

At
USLILCY.

Al

f<al
=

H X <

0l

o)

00
OH

oK

o0
oF

i)

o =2 WE

NS

N

g

|.

bH

’

o
e

2
[=]

t=

[9)

Held AMIE=S Sok0d OHOH

o
==

=

Rr

0l
ur

[ )
47T

|.

A
(=]

210

MetA O EXAE S 1

b OHOHOISY & &2 801 ELICH

S=1

ot
20

OHOH Ol 0l

HA= 224340l 0IF0HXIX

B
[—

O, 2112t DHAIXIH Ol A

FAl =04 DHOHZ=A0 CH

=)

L

g
=

=
S

T
e

0

ol

HEO

At

ANEOA A

T

ol

O

B3

0l
1

oI

A2

J
)

<
ol

ur
<
00
o

MulJ

Al

|
10

0l
G\l

_II.’
ulo
ioll
It
il

oD

A O
4 YD

INE=!

=
=)

= OHOHHcH Ot

AR

S
fwet]

=

I

=

Ct. JIet EX9E

I d

ETF SXtol

HASXK

DE 0l A

. olg 32 0l

36

O Xl=




K ol = = |||
= < i mm@wm o B 53 Ul P —
=~ ﬂ.El o8 _m.._ ﬁm il ok a0 O|, A_v w.._ Eu_ m H_ A_v V_E - ol .__|_ o
s 5 - D B0 30 - x 0 of W L B et s S+ S
G z° R X D w2 |F LU 5 5 B a 5|0 R 5
Mo 20 N oo oF O R = 0 = I MO R WS H = 5 o = RO
_ H 0 o w Uk il ooR R R ol Il 5 uF 3 S Mo rJ
=% o O L] gD 2ot oo X W o O L
= 1 " o8 = s s M = S = m ]y m - s
- _=._ 1= m - A._|_|O, _H_E_l ) __o._
= = e e oo REAE g = . R I Ulo = ¥ x W 5 R =
I I T s G 01 7Ry (FREYZTU wow = polE®_ .
Y () TR = a1 RO X U Hl By Uk _ ol w3 it
~ = 20 ol A S o IF A <+ o 0% = w2 o)
I = o: oot of W < ol B (9 W= o0 K o0 ALy g, w32 ol
S = el mnu_:mo__ra = T Pz #FIwm S M 5 o o Foy e =
3z |fgz2E v vo2 2z ue = BEW =m R 5 g |2
== = oo e op = o) = o N = =) WN = o E ) L o ml M0 Wk RO w| = 3 Hm__. <
U 21 S I i R Rl o 2o W u RO = = w F ol RO fir
= W 5 g~ B3 L e = Uy | — U e L N
H.Al_nl.JH = HMLl“__._‘_ LIL_HDI LIDWE‘_ Iomwl_bl f0 o ] mn —_ _AOX“_HM <
o= = M%%H%%m 38 , ™ = R TR = of | B ol,cgu%ol_:_fu RO
S = 3 o3 =z U oR o~ ©S s kW w=E 4 - RO g i Bllx S ur
o oM = B F|13S 5 o Wisr o o Ao — of = |au _ 5o oo
= Sls |awmi oo g® RN TR wiwmIE g |W¥F 5T ost|r o R0
= o o Mo cCwlww s PR w I RS 59 _fuom W B
Y < mu D_l 2 .A._ g H__l mvp __oo O._ Iml O_|_ = = 1103 _.A_l =~ N o0 = S|~ o i
N 00 Soanom WO STy R = Rl H oo W= B I~ s o owm|® < =
i B o____l%mM___TE_EO m_lmm+}wtmtam$ ZRRApo5e Yo Uk
= R MET%__Angmamm.mg%%@u%r?ma_@ =
o = I __a__dl___oefmﬂzgamelfL:Imm:_@aﬁmo_e_%mw_o
KE o 5 w o o2 | o m____ﬁmmm___wm_______ur_niﬂ_q,__mm%o_?E%W_uaﬁtwg
— o] - = . X s = = S | RT o R = ml= 5 ©
A %o RS i um4m5_.oo_=_ﬁ__oum_ﬂtm+mawETUx_wo__o.
_ A - ) of & ) = mORM o) D | 00 | < W0
25 my n R ol g éﬂﬁmo_mm-um#ﬂ@oﬂ o oE WIR g R
o = 00 J@M__mmof___gm_d il &Jir.Erz__++m___g_;.___ouo+l_4+$
2 Y s wom Ol R Uogy| = o= o< R oT o of | RO o1 I
T L e mATu&mmmmmwgngxm%ol.___u_u@mmmaﬂz
~ = E%P%WH%# WEED..DTEA:AE__OJW%UEMOU_L“@ETHEEJM_NO_ENM
50 =) I N B ) = Kl e = = a0 Y H = 3 _ 7 = oD 5 5 ™ Rl 3 K0 iR
Olc T 0K I 5[ o R R 3 Ma_oM|0|mﬂ+$xEWHHEEfjrﬁall
= U B M < |/§ 3 Dr.o__%wa = = ~ 0 < o
< |3 2 < = 2 /™ o . A& uloUl = | =
- o oo 'Y Plro M &R R o ol
_ RO = Rl b @ @ o%f 00|l=< 2 3 20
R < H of X
<l ib0 0 X = H
o0 oF @H.ﬂ K WD m% 0 oF B
0K ~ [ uo oF = o (TRl 0 =
kol W = =B = g o 2 5
~ e M s < I
S oIM ~
H0 of

37




Rr KO HH = o g ok
s = o ) mﬁ W
A o U
= =y (B g W
oy Y| N ot I+
W O ar = Ol Mr ...._.O_.
. Wk = Iy R
W o3| 3> - - o3 KO 00
ol R o= = < L
T I< R . o
BJ __ou_ = < o __%_ .
g dlm - ® __ ® W
EL S & H =
X |33 o% (] <
— D B0 Ol o °©
o) = - _
H 0k of I ol
_.: L.o I_.._
ﬂ .A| J:AI s :._. W;
= = = ) Ko
7 — > o =
o %0 = oF
ur yo b = R 3
-y 00 ok o7 W0
__oﬁw UH__ m_m_ m m_. )
S & ) o <3
mM_ oF oK i} EX_. ol
o 0 Klo J *
< - KU - o
|_' ur = 1] A }w
W <R MW= R W 5|3
= 00| Wk ! ~ ol Ol
I+ = + N .
. __o_v H o __o._ w WM m __o
Uo = |@r =~ Ir &0 = 0
- Ol < — I T |
3 T — vl __o._ . O, == K e
r PSR o R plT 5
A m .3 = 7P
H ool ok O <D or o | Ko nH
il 0 =
oF oF =
= = < R
N = w0 I Ok
ol == ) w
ol o w Klo

180

EXA =

!

ct. O EESEXI|20 =g

A2 S

=
T

H=H0l 18.09%0122 642
- [etA, 0l EXaEgE EAH BHHA EHat2t =W -

o
B
o
o

S|
=

KEREOH A

4D
o2

%

an
Al

g

D

1
ulo

RO
iy

o

F=AS0HAM 2.5IHHE

H(v280)E Zal A=8H 97.5% VaR(Value at Risk) 2EE Al

212t

jut]

—_

]
ol

Ho

B

iy
of

S+

Ok

R0
Bl

oK

no
ulo
100
OF

lor
K]

R0
sl

o ol
< iy
no of 10
ulo <F U
b0 -~ B
TG W
ok | R ooer
= | Uk ﬂ <k
Y ow
= z B
nz ° 3z
w0 | 7o S 5
ok N = >
> o 3R
z Q0
oS
A A=
TS
e
T =
o
ujo
0
il
(o)
R ulo
o+ <
R0
Eax|
Mo
ujo
0
oF il
(o)
) o
RJ <
R0
)
(ep]
ol o
R0 S
) ©
(@]
(a\]

38




= 2FIIFE (97.5% VaR 28 AI2)]

ujo

0
oF
| |2 B
© K|i—S
oF
=
0
_._u mﬂ o/om_nw
Uotop|2 s
e
0
_.._u mﬂ o/om_nw
1]1] IHo mm
YN
0
oF
Mool | R 5
WSS
14
)
0
_.._u mﬂ o/oﬂw
ol oy 1@ =
N
0
oF
Mool |R &5
%_ﬁwz
0
=
(]
m |6
ufo _o/u.V

FOH 21 AL

I
[

ek,

K

iioJ

|

Jh OHE

l
Kio

ol

<+

ol

i)

H
ol
KO

W
Ko

Ok

oD
Jjo

J

F

J

A
—

H

Helld RIOISHAIEUHA 12 &2 &5 0

o
==

i

Ko

LHOHOHE

- NEEIISIME

oD
JI0

100,000 &= 1

0f HFErPI0l

F

5

==
=}

ol
ulo

Sl A

=
__.AD
RO

Ju

R0
%0
el

0

R0

0l
H
KIo
ol

$

w0

0

=40l

of

SXE AL sl 2

oD
KD
J|J
KO
K0
Rl
0

2 (Creation Unit)

=

39



FI & LICH

= 100,000

CNDN;

et A

100,000 & &4 LICY.

(200,000%, 300,000t
o &I #&0l

H

o

D

il

Ju

o]

B
75}

il

ol
0
<+

ok
0l
&0
Rl

Ju

2PN}

TA
W
ol
KD

HeA K452

| EF
=

&l

et= H el 2 0ff

D) N

otG4OF &LICH

O =10

¢}

&0l <

H

o

ro

(3) Bt

50
60

4

50

i0J

0l
K

i

R0

RO

i)

RO

ot

o)

Ko
ol

0K

oD

ol

ol

w
(D
ol
$

J
9]
00

==
o

ok
ol
RO
M___
0
X0
KM

gLICH

110

ok

by

A
i

tSIA

0
_ID
RO

=RUPN

ol
80

—_

il

oll
R0

RO

RO

LICtH

t04 OF

ol

ol

RO

bH

=
[

HAl &l

ol
ulo

ar

by

il

ol
<

oD
<
K0
ol
3

K

o
00

—_

)

-

0

—_

10y
4
]

o
o

<
RO

00

oJ
mm

J
Kt
Ju

/

RO

76}
s
i
=
K4
0
o0

ol
ulo

-+

00

o
1B

ioll

ulo
30

)

Ot LICY.

0l

-

J
]
KO
iy

ol
B
i

o’

o]

= J]eiLt,

RO
u

ol
w
KD
ol
<+

&0
o4

o
RO
Rl
~
K-
J

ol
K1

o
ulo
o
I+

-

a1
0l

fll

jilg

-

D

[T}

I+

ot EXAZ

o
i

HLE EHOHS] A

(=13
=

KD

o0

40



ulo

fr
ilof

ol

R0
R
el
3
K0

ol

<+

LICt.

b

=

S

3Al 30=XZ

=]

e

ol
=

oD

0l

n

)

R0

oll
ol
80
ol

J

R0
%0
el

o
00

Ok
R0
JlJ
G
R0
Ol
RO
xu

ol
Y|
Klo
ol

S+

e}

LICtH.

R0

Me =

(=13
=

Z0I

10| otLiet, s &3

DHXIGH Jbs

=
[

3Al 30

=3
.

@

FALDI Bt

lod

ol
RO
ed
<4

i

o
00

oF
R0
11
e}
<
s

i

R0
RO
4l

e}

=
R0

ol

gLICH

-

00
OF

10

Ju

<]

oI

ot

o 70l <

|.

S
S

@ M

ol

IAFE

3

tOH

I
[

ADNDI;

=]
e

tO]

[9)

LICY.
9

y

tO4 OF
0l

® HMi1g 2 H2g

ol
KD

J

tal AL

m
K0
K0

oF

0

J
5
RO

o

LICY.

S XX

tOd

[9)

9

&0l

NI3ete

LH K]

|.

o

S

@ At

0H

K0

s
KIo
of

<+
J

9]

00

==
1o

ok
0J
K0
w

o)
0

Kr
-

o)
Il
Kio

oI
00

RO

RO

ol
3

>
s

-

00
J

kO

S
o

LHXI Xi4g

|.

o

S

® K

<+
oll

o
ol

A

ioll

Kt

1]
<+
RI

ol
K0

RO

OH S| AL
0l

et &

42 THOH

USLICH

Zh

- % 3gely

2l

122 H

X

=

£l
~
i

SXIE JHAloh

ol
<+
KD

RO
of
RO
Ry

J

3PN}

=
Wk
ol
KD

oF

RO

Ct.

tO4 OF

(o]

oF HIAl

f

=Alo

Hel 20

o
==

Wk
oD
KD
OF

R0
Ju
1]
i
_uu_
110

of
Ell

ted Xt

=
Wk
ol
KD

B

9]

AE0E =+

LAl H2= 2

=1

3. M1

41

e S0A #8s8 8£32% 82 S|

0

A=



a

ol
Ol

K

Rr
K-

ol
wr

<J

Wk

10l

oF

by

R
JJ
75}

El]

OF

by

N
i

El]

5. JItt

o

ol
=

i

ioll

Kfo

M
<+
RD

RO

RO

ol
R0

RO
4l

==
o

RE

0l
e

i)
<+
&0

ol
R0
%0
T

==
o
oy

00

oll
ol
80

K
w

-

zD
R0
%0
T

o
00

i

i
Ik
I0
i)
<k
B4
ol
_Io

FEUEL JIE0 283RE

F

<J

S

D
JU

s}
~
Mo
oll
ol
80

K
w

F

ol

Ct

gLICH

K
Rl
RO
Rl

ol
!
KIo
ol

<+

R0
RO
Rl

ol

t2| (Creation Unit)

X C
[t

glte &4

F

EX

oD

o K
=

ofl
oll
iR0

RO
Rl

g

ol

(TH+1Y)

St

=PN;

oD

KD

R0
RO

il

A

i

)
)]

Ot OF &

ol Z Xl

§ 2 (T+22

EE-

=2

J

ol
[

R0
RO

ol
il

o
10!

Ko

3

9]

ol
of
3
Ko

SO AIAIE O

Heli 22
FOY Z=AI1D1 BEELICEH

1o
nad
RO

H

4

ARE Ol

42



K
Ll
RO
Rl
ol
Iy
KIo

<+
B

oll

M <k pdl
- ol . 0 3l
o 5 MHr 1o i
ol ou | < o _m_m o 3r Ik
RO ol RO = 7| & & J 3
o = )| 3T < mn = K0 m aT
ooz W[5 off | gy Mr w 0o
= T 3 e =
= Mo A = Ko =1 mr o no
RO A4+ R Clfer 5 o RO il I+
W & Ko|o) of MI<F BR TS )]
%0
_ Bl
o = =
t oll S
B - 4
- 80 + = =
] s £ A R0
w ° N
Ko
o) <0
— — -
_ = =) bt
ol = = 3 o) gr @ D
T = o 3 = {0 = R W
L N = = o T o 3
RO~ | &0 &0 W &0 % ° 0 =
X %0 RO ol R0 %0 o R0 oD 3D
| Rl X W W oR R
ol 5 <
ol = s -
MM s ol o M3
=80 | =8 0
X mE =
71
=< = 1] N
L= I al p =
K = ~ =4 Mr &l
oll m KD uF ujo ur
R0 D =4 3
= RD bl

£t OH

Lt

Jjo

O Ot

x B

)

ore
[E_J==)

=4
S

TEHH S

OHAl BI SR AOtX

=
=)

I

=t

(B

=
S

OHAI HISZ )

T &0l o
s

=t

=
=)

(B

STE0 20t

il

-,

o0
iyl
ol
|
m_o

ol

<+

i)

H
ol
KO

g
K0

Ok

oD
JJo

J

F

J

 —
-

SAIEUA 18 B2 35 O

PSS
o

24 EX
43

=

[—

HEOH

=

I<]

O = 0il (T
B 320 U= ZH)

ofl X1 0il 2l

3

O AtatE 2

b

=

-

|
| St

X
[=}

9]

ol X1 2]
LICtH.
o EHoHOoll

S 0

- NEBHIISAE S



RO

i

Rr

O, -1 =12l Ol0i =ote At=Z2

X
o

T4t

ot 2t0H Ol

(0]
[uld

HCh =

S
et

Olct

="
=)

o}
oM

J

ioll
010

LICH ==

b

3Al 30ENtA = &

S
.

gl @

OH

Ju
R0

o

ol
)
Klo
ol
<+

oD

LICtH.

XtJE Ol Al2*

MRS Jbs

3Al 30&

=3
.

@

FAIDI Bt

lod

0l
RO
<J
4

i

o
00

oF
R0
11
e}
<
s

i
0
o
7]

—_

=
R0

ol

gLICH

RO

w

s

@ M

Xl
Al

o4

XS Kol CH

o #&E Wet Ol

|.

S
S

INS=RS (B

o
=

® =+

ol

I3
76D
rD

1

==
o

o #ZO0l etk =Xt

|.

S
S

WAl X4

St
>

® ™2

ulo

==
1o

J

<]

o

ioll
olo

o &0l et =HoHol

|.

S
S

LHXI XI5

St
>

® M2

KO
K0

J

o #&0l et

|.

S
S

WAl X6

St
>

@ M2

P

gl X

Olct

IEET

s

S XH RO

ol
KD

tSl AR

m

loF

0H

o)

J
s}
B
M0

=P

ol

44



z| =
Jw ) 2l
= K or Ko Rl 0
Ok o Uk < 4 =4 o o OF = m =
w5 2 J T " T R gy R - =T p
u| I = B R0 il " oW ~, of @ N i
ko| 3 = ol RD oo TR R i0 sy o oo 3l
| R oF R & = = @S R R © B w S 3y H0 <
S x W s iof o al R & 3 = OF m
TS} N O_l . _A_O e O_O S o o _ =
o“_o H_.w IT.AI n__n_ T [l M.J m_. == E_| ._L_m _ _I;_ " HOI ™ N S __ow
) J N S o = . P = oy o = _— I
il [ Y LR == 50 o, X2 WK 5o = o
z R 20 Rl — Eoa K R W2 il o) =4 z B2 SN )
= &I ol ol = 2 R KR oD i L u o 2 S~ N
o R - 53 X d3as === o o4 T s pw ]
orl s ~ OF Ko oW ic ol o= 5 = 0 oo I & & 5 " y
2 - oF T o 00 = | = o1 @y oD W- RD W oo = 80 1o
rz| oD = = B o= ) <) 6 I W . ol il =) =) )
uH =P T oww o= z W K up ol g R L B
i n 3 Kr Ko = ol 2o o _ Tz RO < T
= 2 5 B & ST T zp Ko U =0 T K
M_H___MT I mslo o ?Wﬂ% %Mﬁim o ow U g N o= o &2 =
o L m° ~ o 9 L S R oo w oy ow ol = o
= = il B R B p TRz A= or of I B ~ " Al
o © = o 3 50 s oo o o0 K T o 2 A my s s
H = ey o o 0E moO Ut o o M= Ny E& o 5 D
S nr = < J = ~ K3 Al ol of = O i R
Ly o 5 & ol o= LK Imgxlz o - = or W o n o = al
ol K oo = S I = = = . KIbm bt = ol = — = =< g
= e = = i < of Co= ) L = R =< W = =4
H © O G 4 = i S @ <k = S = W =) ®0 = o oW m
R K _;._@__ M & L = S o~ o o~ o of N © R Y T il
=| ol Iy Ry % B W oo O wmmm 5 3 R o o1 w0 2 0 2]
_Ir o _ = D = ] _I.I =3 o — ot = < K
&R Mg ol T = ol < @ OTt@@ = 4 o = o =
GO < Ko Lo s W Psgw U@ Doy g I
° Lo H 7 o o S 5 <X M ) =3 = = = R0 o R o
nJdO = & K Rl % n <o o= = N o <+ Ry ol T
D58 R E = 3 . am Ros ol %__HOM..@ 2 W o= 55 m M0 =
A s = w o O |r R o 7 70 = o _ ™
=0 <H @ 1= @%W o U OI_DMM ﬁwcm_: ﬂxﬂo_& » W= %%M M
xﬂ_._ % =) a1 M AU oD = I o) 5 r+ S oy B0 wlﬁ_v I ok RT m_Ar_ S __m_ p R0 RO
D Ty Esw Roa = g > A D oa = n 2 L
W R = Wz gr 10 ol A B T L oF Ko o MO - _ 5 e O O_EQI oT
W m 10 2 kY = ¥ = R < of 4 A )= of U © I 10]
oll o bt o d = gy _ W Ok = ~ ol ¢ fo ! Iy
"t o ._Wu M = T 160 JURET W = ol F B E = & U E TR = w ° =
T ol & R U = ~ T R 5 = =~ 0l = o 3 ~ mn 0 = . =
R 1| o) J Rl = o T W oE N2 ST m _ Wy < _
__O @ R : = od =F = 10 = 0o = 100 0 T o 2 o = o =
1 ® K =y SRR T ow 2o o %%ﬁ Rz 2
—_ —_— o = - N (=]
® K < ok = ol == T E = ol = iof
@ &3 S RD @ . . K o K _.E| = pd
= o O _ w- =
o ™

45

2 40 =X

al

X
(=}

N

=

SHAN &S &

=2

e e



4. J|Et
5. JIEt

SXNE AE0 st=1ch

KB 2iHE = E=+2

=
-

ol
KD
_uu_
o)
]
H

RO

ol

10{
Al
100

® M12

- 8+ =X 0l&0

al

3
X

OH

ol &

=
[

ol 42Xt

ok

by

N

ioll

Kfo
un

2 E2

O &

5

(=}

FHOH

=

ol

0l

DN =
t2| (Creation Unit)

X C
[t

M
=o

Xt=
(T2)

A
=

F

Aol EIHE X

X

2

q|

P
o

£ sUIth
S

- 04

=)
o

ol
Y|
Klo
ol
<+

e}

®0
K0

0

g

9|

X
[=}

FHOH

=

| 2

IN

L (T+1€)
| (T+2)
SOHE 2L
2 A

—
[—

|
101
RPN}

—
—

q|

X
S
3

- 04
- 04

e

ot
i

RO

o

tehol Xt

I
[=]

=

(PDF) 2l

BIE#oZ ZMEMAE HHotH HAS=D]

ar

LA

<]

D
w0l
=
ol
ol
0o

@

)
)]

ol

il

A

i

)
)]

46

- BHOHY (T+4¥)



HE &t

b

=

AOl= k=3
sl z ol

o

{0
ot

3

ioll

ol EIHEX

KIo

sLICH

HA

|.

S
S

& At

0

! <+ Wl = ar )
i -— ok ol Kl > oK
—~ |t L) = ° al - S -
ol 5 = il S E = ol o) H =
=5 |, =83 Ewm u| 3 1o S
w ¥ K = all = =
WE lwElaurw oz o w o o
or ur of Ko R ﬂ;azﬂa oD =
<k < kool =S Bl vo|zn wF = 3
ol ol — iy
T & & wo o
RS % TS
S o R o
R o) W <
— R0
®0 - oK
= @.o + H ,Ao
(= - =
aﬂ Oﬁ = m./_.o
w0 Bl
= = o R =
_ 3 S b
ol = = ] ar U
T+ ~ = = - = o T§
g ol | o 18 - o =R
WE |5 =1 <o 1N
S = |k R|U RO R - R ok =
ol RS0 S = of = 7 =
=R oW R W w ol Wi 3D
o oll —~ A._
R w1 0=
: L
= © oo
. - ~ mr
R = W o= =4 up 7y
a3l ot R0 i} 3D R~
R bl

(4) 8028

HXIAlL Xh&t2l Ol X2 -

[s

4% e

9|

!
Ko

ol

<+

£ OlXlct=

F

&

E= ol X0l et Xt

o &8

gl

—/

o
HUSE &Y

XIb ==

&
H Etet CHA2

r

El
=

&l

IS

S| Ab

=l

Bt 0f
220

— I

un

I
s}
R0
oJ

0l
RI

o
3

ioll

010

un

KD

H X1 Ol

0l

= Xl 24,

AEAS 28 =

M
=2o

=
.
o

b

S
=
e

X
=

o
=

ol =

o

Al

E

HKI2l 22,

ES

0l

MNXAN C=
2o L

9

LICtH

A
=

LICt.

!

S
=

ulo

o

ok

H0

oJ

{10

o
00

i

47



48

It JIEJAS &

12. 7[E714 MFIIE L EEExRfate] ot

m_w o) Ar I gy o
o O i0J + Bl I = - o oy - -
$ 5 m@ io < B n o Ar < ~ 50 o B O~ & B
_ = ~ |z o e
o5 = _ |8 K - Ko = ®o = oA oo m
Mo ) o K~ N o MO = - | S © 0 =)
A D sl®a W, 2RF T (T EEE S
_ To) Kl ™|~ = - ) o o < <0 = —
< Y = R o=/ O o o = o Kb [T =
~ T <J 2 < 3 T oo T = Mo UH L K
- = ~ T|a & a2 sm s 2 oo RO
N 2 ar E ol 0 d R WG = ) KR 5 ©
m = < o —~ < SR & ¢+ 58 & s RO G <
= ’z s Tl B = < I = = OF — U %0 B
= c - = - N o=y S N < N
om = 11/ S o ol = = 0 oz, W2 = =0 zo 00 HF
o g £ O 3l 5 Rox o D ol RO a3
5 o J B x L % MO 0 A.__| 20 ~ ol = _u._o K 0 <J ﬂw
Y ) S £l M moXoop Moo = o & -
=] J 2 3~ 0 M =R o I & Eo N2 = K )
S® |28 g EY% oy o ET R W nom s
> = B) K| 75 ol = OF oF oF ™
< o S e Sls x e #@ g W - oD o}
=~ W YRS} = 2 A4z = |}_.| N o= nkﬁ = o ° o = _.H_ i R
=z ¢ |@N3EBTR zrd gl wluwd ok
S LN ] WZFIugHS wgalmh
B T =z x M® 2 = o © R Ko U w | o= Mo o
- 3= =8 Oz o | S 1 R [ ¥
= al 2|k o M L os oz of = M N ozl o g £
i - Sl % = = 0 0l ooz b5 DX AT
m ;5 ) &l o7 .| o = fAr W KH = - ol ®m B -
N S g™y s N =
o IDI e E —_ m“c $ Iy N K Llu_ -~ ﬂOI m T - | = _—
W Sl ¥ SN R g ® oy = 2% g _Asmw o
I . a1 = ° _ — . P = I " o -
w% S oD Mm RI| © |RD X< | MO oOf oy J© m_ra = = = i o o | B O Eﬁ__r_ m SIS o
ST I R SN =S i B N AT - B
T3 RAF EPEE G I T L I - R L
som B e S Re D mU |zox=nz Py EEag g 3
W o<+ R(W S |E B S Y o = Q@mewwaig@@%ﬂmmT__g =
zor DA g K = S m = M = R W R FART S| oo Ko e M
oM R[N ZwR oUW U, I R N -
~ V=W csorn® ., o ol o or oo S IS
ol ™ W[~ | 2| R Mojal 24 O z < M R = R ®E A
R0 ) = =
LI = ®
- _ . @ ot = i
) ~ A 4 = o z
10 kIR om0 (om0 w Oy of
RO = = S - ~
<J < Ao o | = .o < RO
KE 3 Ho




49

N KF &0 M ﬂ K g ~ & o U 1! %0 =l
B R0 K = = WS = =} =N =
o) 0 U M= = P2 2 wa o b DR 0
. S — ! o ! = by by o by
ulo - oo = = < B J:I%Vﬁﬂ: R = = R o
5l B o RO OF m U =0 Ol L TR = m Ol N[
= P . ol % ar Ok M@ < NS - frs 50 Ko
B @ oA TrmosMasrRs ®gpg ° (Mx o
S g & om| ow Dok o O = S, x o _ K v M
(] - %0 5 = — gr < _|: o ™ = A < m 8 K
SO = A D EWR S F I ADA G o BB = &
A0 0 R u = X X %0 NS A s X g = Nog o =
wo B Rz 8 |[gROS WSS W o mo =
o - K0 Ko o (TR < s e Homox o Ko ox Ao
5 & R mrE 2255 B = 5 RT
— A = il oy Koo Ko s 35 oo o = Ko ol oo oir
S oo B SRR, LSy (F Uy D&
" n ° N ool <r ~ m OB KL s F < Mok ~ n s x ur
I wom < g K 0 = o= o ow| D o & ~ . F N oor & OF 2
m RO ;K = | R b Al = q A B 0D N R A R 1
Y - Hlm DB S KMms =< Vs = 5 o @ e < Mg
- o) o J JJ 20 | K ™ = ™ = < | o = e H - 110y 2 JI o+ ..
Eill LR h e wn 00| o of RUR 4§y et < 4 Qo< "
= "oz o 1o | Al w bR SB oKD 2R gl N 5= o o
5 = = KK M5 - 3" g Ol o o B0 ok @ < 5 o = SR K= g B R
_ w = — — o 110 HI by U] w._ hy Eo W) _._H_ Ilm ) w._ W.AI
w 5% B = i I i AL = R = S-S R T
s | KRR = = RU oD oo o KR Rom oK < iloD = = D = =
= U e < g m il SO0 S8 g om M R RO | B g g o 2
— 0 = Al ol = N o= 3= W oE < o |3 = RS
s DR R ~ B = o1 A uoe A R | wr A S O
5 " woALME W T e A I - O v B I T
mH.N = ok oF O D or ~ 4_|_./ o) = od t A0 50 _._mv JJ r t = ) <H + = _ I r + ulo oF ok
=@ s 08 WD o1 Vg ow T w = @K DE S W i IR | G
e o ws Wy  m T 5 ool U mﬁﬁﬂg__mwmag%ﬂ%:;@lmﬁwmagaaﬁi
o) ®0 R0 & D mr IF KIo S 3o}y S SR SRASE S W R ol = |ao
Aooo Ao g ow o R o Doy 2 R g B2 W o RSO Gy KM O KoMDY g
- I- 3 a - A IS 5l R RS e 1 S A A 1 o] [ I N | o] B T
o L|O -— 1T OE = m T K<L 7] x—.._ P .AO < < o va
e . O oD D ~ 0 - — K= s = = Al <
0 R I I = N - = N = - - R I
<+ w© _ 00 7 AR X0 B 8 X | ol 0 <4 R B 0 MR 20|30 o0 <0 M|<
mru | Lo | _ _ _ | _ _ P
= I _ " n
KI0 s
.E_. rdl < H Em Klo <0 <0 m_.o
__Oﬁ — - - =L = ot = ot .An_
K K- = K ] 20 0 =
KD ~ | _o T — — =
<0 ._..A.o o ok A =] =] oHl
~N = 0 RO = 20 = o 20
20 = K0 K0
]




IE]
ARSE=PN

)

ok

ulr
RE

—_

<]
o
I+

S p

°H,

oF O}
AN —

S

L

= MEot

30

m

=0

w0

!

falll

3

ol

et 15%0l

240
=

LIt

F

[=}

)

woz &

b

3}t

Ik
[=]

T mPIHO2

S
[

1

H

- &J1e A0l

o
Kio

Wk
oD
KD

ol

3t

Ik
[=]

=oALz

=
[=)

T

wl
B
[0

ol
)
Kio

Hel AIEOIA JHelele EE5X

AIDH(S

=
[=)

ANZOIA HellE =

=
[

Ol Hell

=

Off ket

fill

-

10

o)
%0

HH 82

A=
=2=

|2 2

# 3

SXHHAHE I

ol

N
=

oD

JIEHR

=eUE

.

60

FLICH.

. O|D:18
—A=2s

ol

00

o)

ulo

FOI QUO1LE OH

[y

S

AZE OH2E0 X

00

7o)
£l

Al

00

o)
Bl

ol
=]

tAl € LICH

It E0A A
[¢]

|

IE
(=}

3

(]

&
g A=

2=

al
=

asz

o tiot=z

=
o

I+ OH

=

al

=2
S

=)

-
o

8.

It

oF
1)

1) O &Xt

K0

Wk
U

u

At

C

H(5 X+OHOH & Xt

2

50



2REE +48

Xl X
=

S0 A A

It

= o o 00 R0 |
Sl == = _ = ol
ol LS zEe 5[] ]5] Befl. e g2
P MH_ = == —_ = — ~_ == - N og._ :_o ) D_ =) IK - q__..._
=) o (=] < U — .AO .AO - — ) — - =o' - D
= | o | W = ol o ol 3 < =T o 0 00 . "
IF = RO ar N oo 5 O 00 o o Jo = <+ -
I W YR OF vl ST a3 =X ~ ; iy _ =
K — B < 3 W o 3 0 oﬂ_ T =) <k 0 =< o
M s 2N o & F R R ol u o >
W ow ™ RO RO o0 3l R0 il
oo - B MK W R N
Womoy =2 m s — 00 B = ~
R&E 5 2" M ® o o %) s
R A = 5 a3 2 uF
TSI < o< ™ < s
of m ~ & W w W = ol = ~ o
3 RCR’M 5 G = = & 9 Ko s < = o0
= ° X gy EwmSss 300w d =
z - o IR 8z = = = = 0 o
o n o s A = - J w ! = 2 Y __moa A._.
e 3 olol|olo ar o= e U5 = o
= s glsle|elglale] [g] FFon w2t 2 o @ 1
I+ | S M s|a|=2|=2|x] |3 RO o KT Rl 2 T 5 o M o0 = ok -k
I e olele|e|° S TR T &3 & Ko o
H ! 5l = R 5 5 ® moE N M ~ o u
S I+ s o 5 = W W_W oW ol & 1 <+
- A EE RS RN T - ¢
I = % o3 [ O ol = i
] 00 b = 5 MW = TRz ® -G 1 i %
I+ = S ™ o " R0 MN il M_ R4 m Wk o x _
K Wy R 53 q % ORI = . = o
5 o ™ S OF o = 5 K g K I 16
< I R = © w3 z & 10
mjgﬂ@mJ___uA = 0 = > I+
HT_ = ) _— > D .. %l = {0 o._uz al = o3 .rm 3 Wk .
1 Sz Haaul oo 2
_ &y N o = e n z oK G <z o =
[l <+ — o L= o0 o o4 o0 L K Wopgr =
= < 00 L__oﬂma_xgom_ﬂapau@@é%ﬂa
I+ ol A = o o x 3 T BRAL BT RE g ut
ul H|H <] X o | = | s = W= ¥ 525 s . @™ - n° g U oF
Sl 23 H| o Wl <o 5T =~ = F U -0 - ™ of — o 00
glmlzla Fl=|> 2@ =2 R SN o < m < I+ = R0
| t NN A R Bl el = L aﬂmx_ox_omo%uu.u b
F<F | ~ t BA N3 A o | @ Flwo| = { ] W M..__ w L3 g U WD F il
7l B R R R N R S R I - L T TR =
=|= - o RO X o | ok | T R Cw R o B ZEYoq Wol g 3 U+
" N e s & R = n Kio |og§r|§mlgomm|&gu) 3
2@l = it R o) K0 TR 5D S N S K g ol
wF | R | KD ol o m-@zmm_J_Pﬂa@ETLAT;%m o
- s R N ~ = OF-
| o - =~ sk r 2= PR o ™ w kb © =]
3 - i R o
K " s I 0B S
= R Kt =
— %

ol



o
LN
o ™
T S
wil IS
0
~
= | 0 "
= o oo
Wk |
ok
LTl S
(a\]
ok
m S
00
-
<
T
oK
n
<
<
il

010

<

0
J

1

ol

Jdedlh &M EXA0F 2ot &

of et et

SUCH
2 s

=

Ctd JtE ot

I

Jb. 012! HH
(1) oI HH =

LICH Ct

F

=

S

bH

=
[

KHOHl Al
FH, & M242%00 GE 019=0

0l
IH
20
ol

-

2 M2 M 20254E 7&€ 1Y 0

Okt

of e

k=1

ol (M4

-

ol

ol
=

Jt0l

E|

Ve
o

&2
of GE SXAETHAIS] OHOHO

| EF
=

[
=
[

A
AAZUM HeHEs FAlQ

EX

=<

[==)

t

iy

[ A X el

ot
N8 EIAZ M

=1

E|

Ve
(=)

kO

S
(==}

LICt.]

NI238Z 0l et

|.

o

240 A

28]
H
=]
H
=]
AFX
=}

=

2.
3.
4.

ok

o

==
1o

(2) ENIERHZ2 X2

o

=

o

J
o3

~
9]
OF
iy

0l
o
i)

ol

-

<]

wr

<J

ASAesE D] Old=tod=s B2 X

£ ot ts

ol
K1

©

Bt ol

Ju

}

8o

ol A

o

2F
=

H
7o)

o

7o)
o0

=y

i
OF

RO

0l

0l

D
IH

n

| A2t &

3

oll
ol
80
Kl

Kr

ol
oll

52



N

2. Nz All

il

oD

o
it

XA 810l

—

[—

AE S

e 220

[¢]

ANes AESX0A XAl

A

ur
Ui

Kl

ol

I

==
o

-+

A = XNEE

2

OH

o4

o 70 <

|.

S
S

g WXl M2

@ A

It 01 RE0l @

=

al

XHXH &2 OH O

* (Mg

o)

0l
ulo

ur
R

a0

OlAt -

H =
HA T

PO DHAIIE LICHCHSE,

Ol CHa

=
[

OH

o g
S0l DAIELICH.

F

Jtotod

=
[=}

S HAREOI

o

o
T

9

2

0l
SEBASSELA JESHS =Y 2

FAIDI BEFEFLICH

I{e]
ol

KF

A2 L

%
ioll
20

<

ol

e 3
OtL|

[¢]

Xl Ot

[¢]

K=

IH
o

o
T8

T

X
==
1o

Ok

[}
ol
<
K

o

tHLE =HXE

¢}

tXI

i

St A O
= T M

FXI OtL

<]

== Xs

ol

K

J

<]

o

o
ur
<

SIALE EX

ol

<+
!

s
Ko

Kl

15

o)
0
Kq

11O
It

2

K
oI
<

S dlE0 Wt 28 =2AXolH FEX

INLUII; PN

ol

<+

Al

b

Ol LK ol

A

1)

9]

oJ

OF

ol
Ul

1

t04 OF

ulo

i

9]

o
]

ol
ulo
o
o
<0

ted Kot

=
Wk
ol
il

tO4 XIAI L0l

£ Wiclo

SXHe &

ol
RD

J

=P\

N

o)
o)

oF

RO

i

ol
Gy

ioll
LA

oJ

0l
Al

r

LICEH.

ol
KD

I
=)
loF

o)

o4

XA 2

INg=PARS]

=]
-

ol

53

F

S X+ Aot



Ol ZROIAM Z2sLITH

[¢]

. 0l

HOd

(¢}

o 70l 2

|.

o

[S)

LAl X3

|.

o

[S)

@ HI

L

0D

ot 04 OF

-

[AHOIHI &

s

KO

Xl

Ju

U

OH2I AL S

ot

otle SEXAE SHNAMS DA =2AXH0IH 01 E =6H5t

H

o

Al
EAHGIAMS WAlZ Lh+=0ELICH

=2

=]

DHAl

—

—

Lt

{0
ot

B
9]

ol

Rl
oF)

ol

HA E=2 Al

o

- EXE SA0AE 2S00 O

oL BEEINAZ22H2 0l

ol
=

J

i
o

by

N

J

1o

INE=|

AI1= 01

SHAE HAHMAMA=E <

Al

b

g
=

KAEA A= AN

HEEAIIAZLHE 0922

- Ck2FH, 20259 1
N &g ZEXHt

[}

o

n0
K

ol

[0

=
=)

Al SSAl,

HACN 08 g+

F

| —

[—

0l

ot
b AsLICH

=

gt

(¢}

s EXHES B8O He

0l

JIEH di=0ll
oAl - &

3

—

S

\;LI
Jb HHEIELICH

Al
- Ogh & HM234x M

(2) +=2XH0il CH

i

Ju

m_.___

ok

-

U
=

gel=

ool Mt =0 &

eas

t2h OIAl, Azl

Al

HA2E CHAISl AXSS0l 25to0r )2 gEez

=

[—

(RXs2E RM30=0l o
= BRI

[ —
-

3

o
(=}

’

= 22

4

tﬂj

K]
JHch

[m;

{0
ot

~
110
00

3
KO
)

[}

=2
o=

tiet Al

et A0 O

=0t
[ Wy

2t

5

-

F

<J

Al

DtAIOI S

NI 2FHE

o4



HAIlCH

+ + |+ = 3 o &0l
RS 5 s R = PEE SRR
<0 ol 5 L 5 i R OR K g RO
= o 4 = & SR all _ s = ur
o R <o ) o Swm o W
Wz o S . T a0 o IRl
0l Xy o S RO R s 1l = L o K K
o ¥ ¢ I “ e Ly = pBi wel
3 X < S ML ol o W m ~ oo = o ke

= — Ko = < x s X o
= U R0 B . K S o [
~ ulo an = L oF 3 ioJ = 0 =
e} = of | JI 7y DU o = = B U0 o] &~ =
_| . = = W = _JO 7 U 72 | = = ﬂ o I.II’
o] = S o K 33 K = =< = o "KW
l _m.w — o " o= 53 Il W Ao D U}u = o0
o 2 3| ol 53 U ~ = o " Kl KHRE
X < i a2 K- zr o3 i0J . 2 3 M < B =__|_= ~ E 1)
.rmm_nil |N_HD._ﬁ ~ O e mﬂ_m.Ul = A_vu_u_l__N _A_.._WE._
20 R0 I s M = 35 o o = = o R B
5 2 Koo om n — ur J =W = o T oM
= 5 Y Lol ™ TR 4 UL o 2 o g oo
=5 -3 N3 S 30 = m & ROOR O o
50 00 S .l Al = s A D e
- —= =1 - = I T m =r
s o N2 o = = R t =8 Wt E
(0] | o = X = = — N
4T a R o | K % W= 5 Ko g SR U o= IE
LK < 3 Wy g T = x4 < 5 U Ty

5 0@ -9 W ool = o = - - 5 %oy S w9 Do

= MNox o~ = T + =< O i s 5 K" ol KRk

= -5 Al R Y =z W = T

(@} — =S T T - | K ol et ) Eu_ 1]

mos° R =¥ S w I =R 2™ 395

ot B W Bom o g T = oA o= M =% 3 =8 _
o X NS ke AL S o oo S Mo o o B

™ B 2T o N A 1 Kz @z ROUr O e

e T3z o & w < Wom S _pran e B

ol = M_._ = H SRR __M_u._ =r O <) = Mo o A< m_.m_v 00 5 = Jt Ky

= = 3 TSR K = 5 = IJ =
wo KO o g 5 HOH M R Z R il w =~

- = ol & 5o U H CL S U W Z . om o K

= T ®m - E o= o =8y E5° 0 Eg A N

=r Kb . = YK = i o N 5 K __M_u._ a1 K __Mm_ _wA i M ) W = X o=

o 0 os g T 2 [ o =M M W B U=

ur Q0 = K = T o NI Moy < Kb = AU . " W H

W = = ur < gy ¢ v G doy 2B

s g% 5 e A0y gmE = By d - e A -

1o g O 3 w = Lo S W 57 X 3 H X o3 o S oo 2

i n e o= 4L = 0o =X = = & = N RO O =2 W

= - m = RD @ oJ| 4D T o m R = P I W I 5 = 3 B Ko =
I || N = 9 d ] N .. .. = 1oV X = (T

- 6l < E < E om = K = R gk - oS = S T

S HoKE O R =4 2R o = X WU = s o X3 B R T m N

< | BEnay Gz SEZhwmlz DRI gawdosom

DGy Memwmnr 0Wz g s " 3w o 4 R
% < RMOKH R @ RDWF R @ - W R o« ¢ WS 0T « KF TN

|
S

|.

o

14%, Xl¢g

Al

=

=

15.4% (4

=

_HA-I —

0l

cH

DEAIOI 0l

55

Be YESEIIIPREEHS

A= - N

b

o

S

(3) =Xl CH
- A=X Jelol




T2 HAMSRIOF S25U,

PN
(=)

clotMl &

)

ol
3

fo
J

o

—_

K]
ol
oM
ol
Rl

i

= SE UM SLICH

=
=

N

ur

EN

IR el

o4

ot

3

&

ol
=
urr
<
ol
Ko
il

A

=2

Tl 14%, XIZASMH 1.4%)2 Al

i

B0

STHAES] BAIOIAZ2 15.4%(E

J
ol

oJ
fall
rr

Oldst &

M) E L C.

ZL0=

ol
ulo

ik
00
ro

3

KO

ur

U

il

—_

HIZEAH S LICH

HYLHUS LR UCZ B

!

otH, Ol&0l &8t

w5l

of mer et
el Hl=&rel X<

6t 04

£ 9

ol Tet etz

=
=

ol
2

, ME =

ok

ur
B

s Al

BEAIOfl

=2
—

Oz fAUN= FEXAIES EXH0N M

56



M 3 5. ST MP U SA Sof 28t AL
1. Jj|£3H
Ol EXAES HRMEE FASIAL SO AR ZAI0 245 HEON 2s JILEHIE 5 SEXAE
Of 2t8t 3IHDIIEO Met RACA2M, S MPHMEM e SIHLAEO L 2AAS TS 2
SLICH
J|2t 3| H2HALR ©I 2T ALY A
HM471 (2025.01.01 ~ 2025.12.31) EH S 312 & ol X
HM3I1 (2024.01.01 ~ 2024.12.31) EH S 312 & ol P
HM221 (2023.01.01 ~ 2023.12.31) 3| HI 2 AFS K| iR=gerg=
b, QAYREE
[eeld]
MHEAEHE
Al 40| RI37| RI27|
£
2025.12.31 2024.12.31 2023.12.31
SE=NN; 517,406,521,254 111,704,190,701 9,709,035,991
=3 487,250,566,870 108,841,836,520 9,417,909,390
JIPAPAE= 0 0 0
SSN/ASIHA 0 0 0
2 2 x2S 30,155,954,384 2,862,354,181 291,126,601
JIEF 2SXtHA 0 0 0
DI EFXHAF 5,283,757,283 1,532,749,528 67,412,382
RHAHE A 522,690,278,537 113,236,940,229 9,776,448,373
2E2 0 0 0
JIEFS TH 4,595,950,781 2,780,108,992 23,408,716
SRS 4,595,950,781 2,780,108,992 23,408,716
2= 349,000,000,000 80,000,000,000 9,000,000,000
FOAXHZ 14,579,391,457 13,693,266,506 164,176,551
o032 154,514,936,299 16,763,564,731 588,863,106
HESH 518,094,327,756 110,456,831,237 9,753,039,657
(3= 1) 24 2H20| Y= 2R HE 219 X012 Q50 Q% MRHES 20 L X2 =21 L HRMHE

10

oy
J2
=

0z
=]

]

-
o




[ 3, %]

LN AN
Al 431 R3] RI27]

82 (2025.01.01 ~ (2024.01.01 ~ (2023.01.01 ~

2025.12.31) 2024.12.31) 2023.12.31)
2849 22,485,192,366 10,412,926,520 1,919,811,104
0l X2 4,818,871,266 719,859,766 130,856,387
B < =) 529,869,391 61,019,900 13,420,000
OHOH/ & DXt (&) 17,136,451,709 9,632,046,854 1,775,534,717
I Epo] 418,785 65,305 0
ST 360,208,634 49,414,591 13,542,076
BDRABIAL B 359,007,494 49,414,591 13,542,076
OH O =42 1,201,140 0 0
JIEHI 310,800,673 97,692,749 25,673,943
21209 21,814,601,844 10,265,884,485 1,880,595,085
HOH2I & & 5.11 0.00 0.00

(F 1) QUYNMIEE AZES UHHSI A S0l F=A0H0H2 BIBE HEE LEtUH=E NEZAM oig 21250t

HE8t FADIME 22 J2IsSe BRHOZ B/ FAINMCZ L MASSLUC 12HEEs2te BEa Aol

ANEETES NHEIMEQ B2 ANEANME0 EXtote ZENAE HISUH Ot JIISXZ A=206tH JIMHE
LICH
(== 2) JlEt==20ll=s S2UH TE =5 = S0l Z& (471 0%,371 0&, 27 0& Z£4)
JIEHIE0l= SN HE === HIE S0l Z& (471 0&,371 0&, 20 0% £4H)
DU ENAES NEXAER B2 a0 & etA e JIEt=2, JIEtHIE0ls 2 EH0 UK E2U

2
i
ul
o
1
ﬂ
1154
-
o

ANEXAEO EXtots ZFAAES HIZW Tet JHESXIZ eHEot



O

© DHOHSI &

<

Kk

OioHEI & =
13.02
5JHX &F2

o
TT

(A/B)
5.00

=

[—

JteH(B)

]3]
H0

9

<

(g

Ml 229 =0

64,791

S A (A)

3,310
LICt.

3

=

O||:||6

AHE

F

n0

=2
= —

16,738

=<
o

no

88,279

iy

n0
<

IISSTEEENITR M)

t

C|
i)

(

331,316
E

HI&(B/A)

Hehdl =

0.01

0.01

Hehdl =

&

10

10

AHeh
S A (A)

109,819

109,819

Hefdl s
HIZ(8/A)
0.06

0.01
0.00

0.01

pJ
HdBlE
55

=4
S

43

99

t= Akl
Al
91,640

)

o

459,989
150,692

702,321

LICH

3

=

S

JITH

0122

<l

Kk

(XH2

il
<0
20
=

ol

-

KO

1o

O HAHEHEZ HHHIE0l B2 22 VI

o3 e B2 HES HliSH0l HeHHIE0l 28

| AF22 Hefitl

j=Ne]
= =

J
1

oI

o

MEX 22 = JA20H O=z0ldi HeibigdlE0l &

| g0l det JtsX

FO)

LICtH

3

=

S

JIH



Lt XH

%

ok
uJ



]

Ch. AN

J

(F=1) SIAZALRIS SHZAE 22 TE

O, 0 22 MRHEHE & =AAHLA

SOl =olg & 2

$0
iifg
o

EEHEERE)
B BIEIE-
Jl2tz &2 Jl2g &
ERTER aol
2
ETRS RS RS RS
(BT =R e 3 (B 3 e3¢ 2
REs ) A Aea
2025.01.01 ~
0| 1,105 0| 3875 0 13 0| 5084
2025.12.31
2024.01.01 ~
0 98 0 906 0 0 0| 1,105
2024.12.31
2023.01.01 ~
0 72 0 31 0 o1 0 98
2023.12.31
F1) 02Ul oIE HEXES EEFASLIC

DI BD BUe Ha

3. WEUSAITL| 24N

0




g = 0o

LIE

=
=

Ol EXaIEel MH- D

ol

o EXAH

=}
=

1o

e LICH
2) EXra

-

00
=}
0l
u
ol
+

I3
A0

(@)
it
Rr

ol
I
ol
N
12
30

ol
ol

Ho

e

nJ

DolFELE

INS=RE PO

ol
Klo
J|J
I
%0
w0l
A

u
ol
S+
ll

&l
ok
Il
ol
$
12

50
gl

i
RO
<J

E (M& 2J1F)

[EH:%]

—
@53
oY Jlou v o
| R — | W0
ol @ 5 laiaial
M___%Z
(e
s @
on| -
o .1
_.._._JI.%
Ko o
%2
—
m| = ™
o 9
2 <t o <
@l o o o
NS 6| o o
|.M324I14I
Kl | N o
%2
—
m| = ™
o 9
2 ni;m W
Nl= Zlo = S
e o~ &N
J42111
Kl | N o
%2
(e
s @

— | - ™N[|ooin~io
Em1.5.1.5.
o)
J52777

K| N o
%2
X
L or <k X0
n I R
= < E
U s M
ol
<+

[NASDAQ-100 US T-Bills 50/50 Index(&

1) HIWX =

ob
i

&

1
0

ol

o

—_

~J
00

=
o

ol
B

i)

50

LICH

ol
1>
0

J

LHEFLH

ol
L]

Mets, 3

LICH

F

S
=

= soz@g JECZ I

=
=]

==
=

ot

ISPS
=20o

=

Ky
oL

~J

it

ot

180

HOIIH AsLICH

2tib=

J

9]

g
Klo

<+

Uk
ko

)

)

R0
a]

o

un

(B )

'

wr
<

N,

Wk
JJ
9]
00
U

I}
oD
o
ol

Ko

ulo

1

LICH

s

FE S X OfLI &S

(=]
[usl]

Ct.

(& JIE)

4018 Jm

B8

3

ol (M& JIE)

= =
= F

A
pEE 2ol

b,

L

[Et:%]



z2 54
2021.01.01~
2021.12.31

232 44
2022.12.31

2022.01.01~

2 &LICH

Xl

[¢]

z2 3¢
2023.01.01~
2023.12.31
20.96
20.56
t) x 100%]

pat

=)
3o ~o82 N

27.41
28.20
|

2024.12.31

z2 24
2024.01.01~
IO

[u]
o

al

2025.01.01~
2025.12.31
7.58
717

[NASDAQ-100 US T-Bills 50/50 Index(&

E SZUADIIZ0l 6IHE

Jl 2zt
oF A0l
—/ T

= BMPNE

3) OtXl
4) OtX

1) HIWXI =

=
T

ey

J

jut]

S STUADI2M0l 6IHES =WoHD 1

A Ol
= T,

ok

=
T

ey

J

jut]

S STUADI2M0l 6IHES =WoHD 1

oF A0l
—/ T

5) OtXl

=
T

ol

i

Ju
o8

=

oD
oll
o

(HHNE

'

wr
rdl

N,

Wk
JJ
9]
00
U

1o
oD
1o
o
s
Ko

<+

E
ko

uy
O

Ju
Al

180

ulo

1

)

=
o

(A& Dl

II

LICH

s

Ol JcH

S

P T X OfL

(=]
[usl]

e

LEXI 7O KH 7

Xl&
=

Ct.

[2025.12.31 & / &2 A&, %]

)2)
o (@)
er S|5|S
O o o
R Ko 2 2
=T T=
o <
my IR
= S =
— —/ —
o ol —
o (e))
LT = o
i 2 =
R EIE
= = S} S}
=
il (=) S
ur{ o= S S
AR e e
< S S
U sl |<
(=) =)
o S S
(@) (@)
Wl R e e
<0
20 = =
—_ o (@)
Bl = S =
R0 = e
=T T=
(@) Yo}
P S|&8|
il < o N
KD Wk et &)
(=) S
010 < <
S 2 2
G
Klo S =
G S S
= e =/
S S
3 S S
Kk SRE
Bl -
B __ﬁ 5 z
=_._o w X




1,923

(100.00)
2,845

(100.00)

27

(1.40)
70

(2.45)

143
(7.43)
170
(5.97)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)

(0.00)
tiel BIS= LEF-LICH

857
(30.11)
OH

=2

(0.22)

=

0

(0.00)
0

(0.00)

PAPIETEPN S,

1,361

(70.78)
1,361

(47.83)

388

(20.17)
388

(13.63)

Uso

4ore =U/<

ol

oD

e EIEE]

AZES DHMAZEO Helol TE <

2 3

20

3) U

Kk

LICH

'

=

S

FOIL D1 XH

A

1

50

S22 a3 Hdol TE &

M

at

4) &2

=
T

(

FLICH

S
=

ol DI

100

=i

X0

A

-

il
Hio
<0
%0

§

H

Li/<l It

)2

ol

a0

=
o

ol

NN

SXHAEO A

O

w0
i)

i

off 2/ X

1)

D AR, %]

[2025.09.30 &M / &

~N|o|o|N|®
N|lole oW
o |o|m|—]|—
N R e
Kio
o
Y
==
=
[} ol || —
O~ ||«
== O (A
S -
ar
na
™
Ul D | —
~ & ==
viE| S
nr o= | =
— ™| =
Hl
n
S




[2025.09.30 & / &9 : AH, %]

o 2 = A

=2}
= o H =
0= 372 (95.79)
HLICH 5 (1.36)
orgencs 5 (1.20)
Hgets 3 (0.75)
Aotz = 2 (0.58)
S 1 (0.32)
2) HATHA H o= =R
[2025.09.30 8 / &9 : AA, %]
o = of 2 M
= o H =
UsD 1,361 (100.00)

[2025.09.30 X / &9 @ A, %]




O

Usb 388 (100.00)

o

r
0

3) M MYMESE FHEE
[2025.09.30 &M / S<: A&, %]

Aok 2 EOLoH 2RHIE
FIN 8= 139.4 (100.00)




M 4 5.

OF

761

oy 3| A

ufo
70

=
=

ol

T
Klo

= AR

ZEAA

to
ok

.

<]

-
ol

RI

Edl

Roo

K <
u
o1 7 0o
RI T ol

A A

ufo

I
=
zr
Kk

- etz 24

: 02-2055-5555, kim.koreainvestment.com)

Aret
~ 1974.07.16 :

I

[
—_

_1

L

o
Kl

0
Ko

-

wr

At

ut
rr

ioJ

F

- 2000.06.04 :
- 2000.06.28 :

- 2005.04.01 :

il
el

[

00
0K
wr

At

ssX=1

Wk
rr

ioJ

F

&

!

=
=]

- 2005.07.04 :
- 2008.10.02 :

2N
Kk

00
0t

Wk
rr

ioJ

F

ol
Y]
]
KIo

Wk
rr

ioJ

-2012.07.30 : &t At

- 2022.07.29 :
660.5 A&

3| At

=1

tOH

I
[

SAF e
3 A Y

EgHEXIRHof 2

It

1.

3
l
&l

oK

<
K-

A A

2 el

0l

ol

ok
&D

Kk

ok
&D

Kk



(2) 22

3=PN;

Wk
0D
KD

oF
o

)
xJ

O0F &L

o

|
10

&

S
2N
K0
iy

<
K0

LICtH

0D

Of

o]

10

o

ol

&0l AsLICH

ioll
<0

i
)

<

ok

by

N

™

b

ol
i

1o

H

s
—

&} XHOI |

+

==
o

e

| 232

Ab?

wr

&gt

el 1t

| HlZ At

=]

= Rle B20= 1

CHOIA S =

ors
2 et

=2
=

RD
ol
a0
=
ioll
<0

i
S

<

Ie]

i
0F

by

]

ASIE U

ZH
Sy

o= g2uAE A

7
z

ok

by

N

il

]

0l AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
i

il
)

PN

TA
Wk
0R
o

=

3l

[AHE XMI258=01 O

3
26301 E 2

P

Ik
=]

INDIER=D)

=
-

b

i)
oll
i

bl A

=

EH
=

i

J

]

th=

ol

o]

HEHE

Otk
2

22 2 MEHE R

Ct.

oF

U.
oF
u]

n | O T} O | O | M| W
) T |®o| S © ® |®|m|~
e 2 | 2| - |oldlN
m.l.mow =] al q | o
< - -
N - |-
S 8
o Al
Al O
~
< —~|lo| o © ~ IS |lo | —
< ! Tla| © © © |o|®©| =
2 25l @ N | % |29~
mﬁ__.w.l”n/m%% 3 S Y8
Ql - |- -
A:WMM_
or =]
of -
- 4
o |zl w |z |7 (%3
= oD = a3 |3 Bz
RO Al ol &l 3D EH@
= 80 80 80 ol | =
80 mwomuHe
| o o — |ou|lwo]|—
- | O < Al ™ | WO | M~]
_ @ || 9 < Q |9 =N
QY (JF] 2 o > RS
N
-— ™M
R A
8
(= — o o Ql 0 oo | w
w — | N| © [e0] — | O | O ™
- ® | =| X o ® | ®| |
V| 5 o | o — l — | o
k| w — |®| © I\ ®
= | o 3 -
o E e
ol o
of
= 7 < iy
mig ol 5|2 =
o R(R Ela Ble g|f]2|2
= =R T R g
%0 ok | ar M0 | &u e I & w | O
- m| L Ra i U o) S
= i e R il
00 [N 5




32,462

87,948

[2025.12.31 & / &9:A]

ol
=)
<{H
X
00
w|lo|lo|lo|lo|lv|o|o]|o
o|lo|lF|la|D|d K|S
Q|0 IMNIWw ALY
o|N|lo|lt|o|o w0 | 0
N|lo|lN|lo|o| = M| —
(&N - |
—|la|la|st|o|lw|lol |~
ol lg|d|0|D|d |0 |
N IN|OS ||| — |
Oola|S|a|o]| o o | ™
O D F|IK|O| = ™ | =
N - | o

3l

=
= = A g i & 5
0 D | 0 = o._._ =
- X I W g0 4 o0
= SR =W @ o
=4 ~ | - ~ | H =

| O o
m

28X 712

ct.

(@]
— <
[ ~
K0 mn/_u
(<o)
N
o n s Py
~ (<o}
O =
w ook R S| ®
W 2w B3
R 5
M ook K _uu_. ©
ur < s 9
< U =0
W o 5 |
IF ok <
0 3
2 |3
= ™
60 <
Al 2
~ ol
= o
Y
N X
=
M
i e m
il oD -
W_ 0L OZJ
Klo
N~
80 >
T 0
=4 O
(@)}
0 <
T 2
K- 3
@ & oo
RIOU KO g

100
o

ﬂ_
rd

S
jo

OH

=P\

Jt.

E
(@)
(@]
o
O
n
<
N2
™ =
RO | nH =
Klg o
Wi
< _.,_v 4_I
Bk o
ouy|_ =©
Sl < ..
= | B
| T
ol
oW &
_Eo T 2=
=
Al
80 &)
< oK
oy
KK

oF
3D

Kk

ok
3D

Kk

I

ok

0
<+

ol

K-

<

J
)

o
110

ol

3

ol
fo
|
<0

ol
|
Klo



(2) 22

i
5

)]

ulo

-

n0

Ok

|
10

0K

00
0K

i
5

)

H
i

Rl

ulo

w0
o0

- HH

=kl

9

0l 0 2EXA = 2882

5

XS AHOIl CH

LICt

b

0D

ANEE R0H0 0t

J

U
u

Ju

o]

)

LICt.

b

0D

t04 OF

1o

O e M2E2M2 A0l

St
>

X2

¢ H88ZE Mg -

2.

uJ

ol

HI93L M2

tH
=

3.

&2

SOl e SXAIE
ol

MI238= A1

4. &

il

o)
RO
Rr

JIEIN2 AHEO
NEEDVEIN]

=
=

H238% H6E
AERALS AIZER2+ S0l

tH
=

5.

4 Al
& Al

S

=
-

oD
KD

0l

6.

A Eots A

H269= HM4gt

HE

[s]

2AM

00

&

o

10

il

SXNEE A0l <l etot

IOt.
=

A

r

El
=

.y

=

&0l AsLICH

=
ioll
<0

i
S

il

OF

by

N

™

!

ol
u

1o

H

)
—

<1 KHOI |

i

il

]

0l AsLICH

ol
=l
ioll
<0

i
S

<

5
)]
gl
ol
i

il
)

PN

TA
Wk
0R
o

=

3l

[AHE XMI258=01 O

2

=
(

INPIE
K263 2 0l

=
-

b

i)

uy

EH
=

i

JJ

]

th=

ol

o]

b AVE

BE

2|=|Afof]

2t
AR

QAL

4.

It

Ko
0
3
oF
[T .
_E
o o
m 2
=5 g
g g
T °
W g
T 4
ol .
® 3
g0 T
H o
Ay ©
Slm T
1] Q
2| <
:_m_a._xl
mour "
2%%
Wz &
=
Al
B
< oK
oy
K




ok
&D

Kk

ok
&D

Kk

aF
ol
RO
<

ol
ar
=

=
=

(2) 22

ol

110

S04 OF

H
H0

INRDNY (|

OH

_

oJ

<
ol
80

ol

2| At

.

SXe

il
KD
ol
ar
m
KH

4 &
—

IAtE &Hd

2

O

FO4OF SLICH

ot

FS A
HIOI X0 AlLAl

TA
W

il

O,

¢}

=
=]

Ul

==
1o

oJ

ulo

o
10!

oD

ok

o

AXUAH A s

$

=

3l

[AHE HMI258=01 O

3
26301 E 2

P

Ik
=]

INDIER=D)

=
-

b

i)
oll
i

bl A

=

EH
=

i

th=

ol

o]

EBHEX7 |7 ETL2|AL0] 2

5.

Argt

5t

MAZIt=|Abo] 2

It

6.

SAF e

uo  ny =
Elo @ o 5
w_uo Mo < ©
2129 18
= |3 & v o
= ur Q9
Slw o+ - & E
T H = 2 =
Iy .9
S| g2
L_AlMxS 5.@
= |m ~ S
Hl |ur © NE
= | o & £ ¢
RElx T+ & 2 = &5
uo no
E . O
wmu%m_n S ©
S ) > c
| < M o_om
Bl 28
Olow - A & Z
= ~
ZlxH R S g &
um < =
R |z M s =
= 0 S5 8
B | = M0 ks
dim = 25
Ry S 2
n oK o™ -
2 |w 4 Z
T HMS 2
MH e)
=, & ¢
L P
lm W o 3
Ry O & <
:ﬂos_og_w
WM a3 o
T+ 2 = E
B0 g
< Mum_xaﬁ
ol B

oF
3D

Kk

ok
3D

Kk

Ol SXIE0 MBot=

ni

}

<]

P

J

50
o

]

J



Al

LICtH

t04 OF

53}t

-
[=}

(2) 22

o]

Ciloll OI=otXl OfL

—

[—

HFE of

A&

3

[l

S

1 A

A&

3

[l

S

I <

|.

100

At

st

b1 2

110

r
H

ot

| AtZ

{ID
ot

<+
ioll

e}

00
-

T

-

<]

.

wr

<J

W

ol
00

OF

by

N

Ju

"l

3l

[AHE HMI258=01 O

2

3t

I
=]

INPIE
HI263 2 0l

=
-

b

i)

uy

wt

EH
=

i

JJ

]

th=

ol

o]



H 5 8. 7|El FXIxE

b AEt

EXLxte] AHzlofl 2t

It

1.

=
S

=5

S XX

&2l9 74

(1) EXX

J

KD
<

o
)
Ko

ol

<+

Wk
il
KD
J|J
o}

)
%0
T
ol
ar

Ju
o}
o
ol

S+

=PN}

ol
+

o
rd

ol
I

&

ol

<
JJ
5

)]

o

ol

0l

b A89 OIRE JIM

i

ol
<0

ol
I
o

ol
S

—_

0

ol
Y|
Klo

S+

14 OILHOfl

Ok

by

t= 2

110
_Io

al

SN0 2

0D
KD

o
KD
<

ol
[E)
]
ol

$

1o

Ll

ol
o.
g

i)

o]

i

Ko

|
10

Ju

HIIX

B EIE

o
F

Il

{10
03
<+
ioll
K

i
o}
o

ol
<+
2l
ol
0

ol
o}
o)

&

wJ
o

ol
JI

u

ol

<
JJ

e}

i

ol
KD

o

[E)
K0

ol
<+
i

N

ioll

<

i
ol
0
of

&

=Pl
|2

TA
W
il
KD

LICtH

i

o)
0=

ol

9]

tiotod &

i

B A

-t As Mols 22

&

PHLE =29kt2

¢}

= SAX

LICt.

oD

SLHOF

=2
=2

fall

A

o)

ok

SRSl S AL

t= Btol et 2

LICt.

S+

=<
H

ulo

o)
oF
i

|
10

85

HI20Z= 01l A

!

e

SH
=

= OtO{0F ot0d, B Al

wor

oD

OF 2LHOF

Ll
U

SN2 2E H

Ko

|.

100

Z Ol A

HEt +0IXE59)

Ct2t, E0lA

LICt.

b

£ Z28
Z O ALEOl

A
.

39|




{ID
o3

ioll

[

i)

Ll

o}
o
ol
<
i

Ok

JU
0
0

Uk
)

ol
Y

ol
of

Al
00

i0)

A" et

o
10!

H

Zousol

e

=
=)

o
CH

=
'Ei"

o

A OIS O

HE

al

HAl

£
3 UM 2

£ sLICL

INES

2= 2L XHOI A

1.

i
>4
R

ok

B AISH

ot

4. 0 ol £AXE 2560 9

P

10

Ju

tof <

s
YION

- K20 <

ol

.

wr

<
JJ

e}

e

N AHE M190& K3

=
-

oD

X
=

+

e

ol
=

o}

tO4 OF

1o

Ll

= XE EEECHO X

i)
ok
<

o

[0l A HZELICEH

3

=
=}

A S0lA

o
=

=
AL
=

al

o
j—

|.

X
o

A= =AXNZ22H K
A MH

HOd

=

[—

o
3o 9

A
=

F

X

of o Kl
IX|.

grLICh.

=
=)

- K20 <
&

-~

wr

<J
J

e}

KD
<

i
oy

o\ X} &

A
e

NS THE HM190x M3& =CHol et

212 220t 0|20 XXl OtList B2 71 £€2H 25 O[LHO A

=
(=)

of 02 ==Xt

|.

S
S

190 A5

i
O

R0
J
fav}
i
KD
<
i
o}
o
ol

<

gl
Ju

3P,

TA
I
oD

KD

MI190& M58

tH
=

LICH.
ot =

1|
[

Z ool

|2

e

= =
(=)

- SI$ AR

o

Ko




. <
D J AR
) = o
L oF v o= W of +
P} 0 = 1ol T ool =
W " T B Ko L
0l I < = = = .r_. . b
3 S i ) I M_. __Iou N = <k
S A e = R0 - O of o = _ R .
" z = B ﬂ @ o o =
ol o = of = = 4D = H o Ko i <+ mw W, o
Uf 0 = = K I - R o 5 Mo - O s
o < - i AL = I 7l = ST &+ - A o S
I <0 — <J by Wk | 2o i S m U = = qr =
ol e o) & = rall 1 | o ol H 3l = I g 2 D= K uo
+ e o= S = oD RO RO 0 T = N8B or = [\ J—
AU 3 ol P é_,_. ol = B —| m = Jlo_. m_,.o____r_ )
pal - R RO 0 =0 5 K| o) U = ® =4 t 3 ow < =S
0 S m c i 70 OF or = B0 o 7 D ) - = @
o = F 2 ~ = zo| W oT H ™ oD G g  J o ]
1 = %3 ~w K tMOTm.lAT ¢ > & o B
Tl = il b = off 2| Ro ®0| ol = 0 = | _._,ﬁ.a U = 0
e) ol — ! - — = = o] url st = b RO = o
) > 5 X Bl = ar N S TS <+ w U = Ik
o ]l Fe B M a0 2 JW@#M_E = R0 b T of = x
< R s 9 = SRR o = 7 = =3 =
; o7 & a 50 100 = m_w w| AU B Uk or oS R = or = o I
ol - < 3| 9 5l = = = = oT = nod -
J AR (L T 2 d = o W | 2w K T = S w0 KO
0 " ) R io) i = w <] K0 =] — Q= - H o
> o 0 O T : 30 3 a5 9 < i)
o Sl &l = 5| % o = B 5 = - = 4 w
_ 00 = U Iy " Kio Lm_ o3 o R HZ = - S IJ. = 5 I oF RE 10 S
o1 R N ar o - ™ I mﬁ sl B o) Me W 20 50 1o o3 mo mr RO ol M
Y Ko T g W< 7l o - H RS g @ FoX = A w = = <
Lo L. M < A o OF g I IS 1 = ® o= o <k N3 S R
- mﬁmw.)ﬂ . = o1 = = I Y =55 o __mm_m -
& +Nﬁ+wmouu 5 Al ﬂlwmaol___d Ko 0 =g e = Uogr o <
A %QH@@J% of ul B mﬂmﬂmo or Ik o o2 = I 5 O =5
K] = 3 2 % w ) ool iol| 7o AU I st ol B 8 = < 2 w oA U
W AN i R Sl k| ® o o M w2 <+ oy 5 T
e o _F 9 2| oD < = ] ar K oo O
_ TN I o] K B O ol ) Lw ! IH 0] ol o0 - o iy [D ) I o)
ol - £ _ = o = JJ H | o7 Il =l o R o1 = <k < - K 33 Tl ™)
= = ol w2 o) - = | O sl A R = o - < ol IF 0
m __|°Mg|.mmr_OMﬂoﬁ = 9 zaﬁ§q+1 o o0 U g s 92 m Ko ™
i %ﬂol_smqwmﬁmAT o m&o_z_:_%m + o =Yg o ETHx# 5 —
of RET__Q_Q;;N = L xﬂm_lmx; = ATI.E +XET§ W< =
A_v = - _x._o — wr ;_._ -+ .__._ = T - ._ Il ' ol N - = E_n - .ﬂ..u ) oD _-_ __A._ =
s m __I% = Rl 3 @ E_l ok e ] mJ iioJ % F ol K & o) M [ m I_o U 21 |“= . 0 ar
émﬁr.gamoj AHTEW H_____ﬂ__aSmal. W Ejmoﬁ A ___o__w#
) | eV} - (=] Pl ™ == = = 40|u [ 7~ Il i = oD <k @: < o = -
( < SHuw @Iﬂmmg A 2259 Mu_mﬂmow ]
H)ET# .mg#@W K .@mmmc H|ETA=_% o=
I | - < ET% Xm_____do____ __Hmol_ol_o;____oﬁ w uk
N w = ET5A_.9 M.___uouﬂaﬁ# Q_Qm
Rl S WW1MA_O m%_zow_g s /1<
- = = © =
| Lo mo:gmﬁi_o T U g
0 < 1l KK =
o USNEY O+ of n
RO <k
) I



oA &

St
>

M95& Al

HE

A= Al

X

oD
KD

i
Al
[e3]
ilof

nl
0l

U
Nk
3
Ik
KO
!

3

ioll
0

i
Ik
E|

ol

K]

Ju
=y

)
ulo

Ao g0t

LICt.

SXAETH A HAA

1.

L

KO
Ar

m
Kt

AIA

huy

1
-

[m;

A
-

3. M=M= & 1

HOIXI &2 0185t ZAl

=
=

g ull

(0]
[uld

HE

E

o
=

A

r

El
=

SEXNEHE A

oD

KD

<4

o]

10

o

ol
"l

ol

Cier, Bt

i

OHOH, 21

|.

ol

LICt.

St
=

®el HHE & Mol O Ard

i

il

]

0l AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
i

)
)

=P

TA
Wk
0R
o

d G

M(GIEI S Xt

fal]
Ll

ChHet Xt

ot AXSl JITH

o)
00
=)

un
Uk
3
-
R0

ok

x
™
R0
&0
3
_ln_
<
o
Klo

g0l JIM &£

SQAM

AL

o
AN

-
2t

=2 ALEH

Kto

i0J
o0
H
i
3

huy

(u}

00
i
O

by

N

ol
ol

i

b

A=l Xl OtL

= I
S

o

®[

]

®[

)

e

~

o]

LICtH

AL

r

S
=

| Ol AF(OI AFDF

ol
oJ
io!

ol

!

i

<J

=)
oJ
™

<J

ol
3
E!

P

o
Ko

o)
all
ol

oJ

ol

i
0F

by

N

o
™

<J

Kl

nl
ol

ol
oJ

tH, &

110
all

ol

H401&22 Mg 2 59

AbEH
=R

2.

[0

i0J
i

a

g
e}
4o
Klo
B
o)

o
%0

J

 SHMDME JIMAE = 1

3.

|
10

0l
o0
IH

un

ot= At
=

A 3

&t
A 2

135 A

I TH A

B
<J
]

KIo

|

K135

A

Ju

I
i
oJ
4
oJ

ol
)
Klo

o)
all
i
U
I7s)

RO

0l
00
Al

KA




ot=

&= HII

o4

t

1
[

AIJE A eH

At

SERO et

DAL

t= Ol

¢}

AXE AES MY

A
e

oD
KD
J

o

o 70l 2lst gl A=A E 0

k=)

Xi15

JHeHd M3x Mg

&

AR 2=

A
e

CHek,

USLICH.

Ju

otG40F ELICH

0l K

ilof

bt. JIEL EXXS HelL8

oD

{ID
ot

&

ioll

2+

i
n

| AHOIl Kt

=]

O

Ar

HI Ol XI (www.kofia.or.kr) 0l A

=
=

At

5t

EeEA71tel sfixjof 2t
(1) a2

2.

oft Xl

A&l &S ol XIoko

=
-

810l

= Z=R0l= XA

i)
%0

T

.

ol

-

wr

<J

AHAIEE oK 22

=
-

Sk

A
e

2.

IS

g

i

J

ragal=ls

O]l et eTE & qLE

St
S

Ct2t, 8 H6xX X6

(e)
0.

Ze2 M HAl

4

2

i

StCt.

= B32= M2

85

B MI224Z8 21201l A

S

oft Xl

(2) &2

il

oD

ioll
0=
[[s)

o

i
O

by

N

Ju

oF

by

N

o)
Ho

oM
Kl

ol

&

oF

by

N

J

i
.
110
==
o

o

o
=

A

r

El
=

Al

P

20

s

st &oiel

Ol CH

Mg

<J

13

U
o3
<+
ioll
RD
O

J
K-
ol




oF

by

N

oJ

oJ

ot

AJI22| 2

s 0l

HI Ol X

=
=

ot 04 OF

[¢]

=\

OH

1 KHON Al

=Xt
AN E=

L|
-

to4 Ol

(¢}

0l 24)0l X
9

&0l

M4z 2

Ol
IPNR=PN S

2
al
=

0

N3z
7QI'

AJ1+ 2

IPAPA;

0l

LICt.

r

S
=

t= 2Eez Xas

2IAF XIE6

ot

A
e

ol
z

o
i0)
=
Ho
ol

oD

grLICh.

=
RO

Bl

ok

4

==
[

INPIESESE

W
oD
KD
0k

32 Mz
Ho
o T

tel

A1+t BIE0l 5%015

M209=& A

LES0l et A72 &

k=)

- BAHE M209% M1

ol
Y

-

00

==
o

st

A0 2

k=)

HAHE

Crer,

LICt.

b

S
=

FXI OtL

1o

00

o]

S A

NI

AN

=he
o

A
e

o= 1K
&t
IPNE=

0

ANESEXINFAZ
ctA Ol ket

F C
>

[S)

H1922& Ml

tH
=

LICt.

!

=

S

= 6Ol
e

=1

I

3

ot "= ER0s
A

F

[
—_

<
F

. el
=2s
=]

o2 Al 2Et B2 M2
b

=)
AIIRE &8

ElBEA T2l SAlol
HI|2DA
1) 9N

M7-82 X3
It

3.

Io-

oD

244 504 OF

110
[

nE
z
ol
10

Al
0l

i
T
_lu_
iy
30
30

i0J
)]

il



LICE.

0D

I
Al

J
KK
ar
iy
Klo
ar
<+
0
i)

T

ol
Rr

i
Ok

ok

=
[=]

i

3H/\|.L

pS[ESRY

[Z#o #

O

o @E 2

- M2s

=

M1

St
>

H87X HI8

EH
=

3.

|dEDF X&) AR HE SXSHY A

| OHOH =

9

A
ol

Kk

LICE.

il

LESE 20 Ol LK

AH St

=2 o

=13

LICE.

0D

Il

=
[=)

~J

21 A I

ol
ar
3

r

EX

ol off Xl

EX

3.

0l
&8

700

00

-
[

Bl

o0
OH

=l

(2) Xtat

cl20AM

3

. 2
—

(3) Xrate2 2

e
i

~

7z
o

B 2JHE

F

2 H DI

ol
wr
<J

r

tO4 S Xt
tLESl AR O

)]

Ju

Ik
3

ioJ
Z0
ol

3

H

110
Jl

Of

ol Xl

9

b

Xt
AHEHOl DITHE RhatE 2t -

t04 OF

olLjol CHe 2t 59

LICE.

0D

00
T

N
il

Kk

ol
ol

-

wr

3

=
S

22 Z2U

=
=]}

o Xt

4,

00

i
O

by

N

i)
ol
wor

HFE

X~ A
==

12l Hel 2

off 2 H| Q1

5. 0

| H & Ak

.2

00

JJ
s
1

IS
RO

ol
oF)



LICt.

IS

o}
R

OF

R0
JIJ
]
=
[0
u
=
_Ih_
iy

-

£l

)
H
<

3

INDIESEDN;

I3
oD

b

Of et 1

St
S

S0 (8 HM230% K3

RS

=Xl

Lt.

o
4o

UPARDN;

3

ol

S

]

ol
El]

i0)

X

o
b
KD
ol
+

i
o

R0

Ju

i

t 04 OF

Bl

Kl
J

U
u

KD

Kl

1o

1o
ol
i
Mr
ulo
zl
U

U
u

A28 =40t

2 KOl Al

10l Wetor s

o=

ioll

2

= btoil ek 1
HOIXIE Ol

s}
RO

o}
[}

o4

F

5

=
S

=2
=

=
=

IZE

(0]
[uild

FH L

5

K

i

ok

I+
KO
0
)]

OF
3D

LICtH

b

t04 OF

<H

oD

OlA Hots 280l ©

H94x HM2g

A

=
[

D

2

Wk
0R0
o
rr

0l

HI Ol X

=
=]

-

Al X
= T

HEST NIt ZSE 28
LICtH

X2

<

b

t04 OF

=ASAl

Lt

<
Mo
o)
&N

6t04OF ot,
tO4 OF

HOIXI SE 0I&3tH ZAl
L0le SAl 20 0IE =S XO0IH SX

=
=

o

oD

¢}

grLICh.

(2) =AIZAl

SAl

KXIMl - 810]

=
=

0l

LICH.

!

0D

t04 OF

[[e]

oD
KD

i

0B

w0

ol

A1 =2

X230 Off

0 AR(E

=l
=

o4
=2 o

200 1K 2

il
o0
IH

i
Ok

ok

RO

J

OlA &Eoles

H HI93E M2

Al

3.



3o Z2oUE

=
=]}

SR

oF

by

N

J
0

pill
i

o 0f A

glo dg0l et FX&E

!

by

N

JJ

e}

i

2 A

Ol et EXE

=)

M2

St
S

MI123x& HI3

EH
=

SEAM

Ok

by

N

JJ

e}

bl

oD

i,
O

by

N

Ju
s}

N
il

u

76}
KO

i)
w0l

i HI2622& i1

10

0 HE(EA

<J

13

U
o3
<+
ioll
RD
O

J
KF
ol

=
T

[=13
=

X
=]

9]

=

Al

TEH(HAIHSE MB81ZE& 38

=S
-

thezMd &3 0l

2F
=

F

AJ[+2] 2

Al
=

F

A
A HMB8IE M3

HAE & ACHs

g EA 0 [Met

O & HM192x AT

XAl

'.

C|
o

SEXAE0 2D 1E(—-A

L
—

ofl

ok

Ju

oKX= =+ RUCH

A0 ket

|.

S
S

O & HM192=x A1

ol

S 29 2= HAu TE Al

M242%& M2g =

S

11

StCt.

Hie

)
=

-

g

il
ur

Uo
U
00

i

o
i0J

K0

DAl

0
RO

oy
or

1 sl

11.

00

Ju

o]

S X XH(kim . koreainvestment.com),

oD
KD

tH
=

'.

g
FOf = XH0IIH el= g8

ot BAlcte

=3
tol2 dA<

HOIXIE Ol

=
=

OIE Yl
il

(www.kofia.or.kr) 2l

110

00

ol

Y]

1o

| AtZ

2

EHOH

gt

ot=

S A0 H A

80 NE, 1 %2

il

fill

=0 OHE ==

=1

M3

St
>

Ho=x HI15

EH
=

=
[

F




L= Ol

k=)

MOz X158 M3

ZA(Y

et

T

[=1%3]
g g

(0]
=

uy

of @t

St
S

8 M87X M7

A

|D:l
=

9]

EAS AT BL
L olAY PHN

CHGHo

o

'.

S
S

LICt.
22 ASHE PR

ot 04 OF

(¢}

o] 2

Al
Ol et =QOAZ A

Sl
At

|.

o

5

[ =]

[S)

CHGHOY

I.

off ket

A
o

3

=
[

|

]
M87Zx M2g & M3

Al
o] 74zHoql 2

jarn )
=)

=
S

9
tH QI El o el LK

—

1T
a

EH
=
-H-T'—

0l

1.
3.
(4) A-X

4. OlsHEAI2]l
Jt. 0l

oF

U.
oF
u]

=X

o (@)
m |8
i) ©
~ <
nE
Ko |_
<l
ol |kt
<
<
mE |
Ko |~
m
ol lar
B |or
)

H 2 H el

0l

ol

0
Ko

wr
rr

0l

JIE 22 1822 WYL

=2

ol

0 SETHAIEUA

9]

[

LICH

3

=

S

Ol Al ool HeflHEE &t JIM

0
5

00

==
1o
00

0
BN

PE X2 Hehol

Xl s
=

L.

oF)

u.
oF
0J

Hehh S

-,

0

-,

20

JlE =2 1322 WU th

=2

ol

Hef 2 &t

o ZEIEUA

e

[

LICH

3

=

<)

A2 HelWd S Z&o6tod JIM

KK

RO

=
(oL

XSHE X2 & EI|

(=]
-

Kl
8!

1

5
Ko
i

G

J

=
=

o
=

A
e

9

YUl A S XSS Xt

=

=}

- SXAH0I CHEt 01 JIE0 et SASHEG A8 F
N(2&, 2IAXI, OHOH

2. JIHE #ored




OH |w L|
o6 o % r
0b o o °
ul = RO
= ol N Bl
al 0 oF o
a1 T+ = R o
= M D
ol ST n
30 = =
- o R0
= N o a 2 =
wow o -
Ll < Ko il i
Uk o R0 EXT 3 8
=3 W h = =
s N r 4 x o <F
o oW U 5 =z 2
W = W % = B
ujo _ = 2 5 A
o 4 w = - 2
: <F - - Ok =
R B o K3l o
w O S ~ = X ok KO
wm w = 20 cw oo 0
Doy U R Aow a @ K
3 — = S ~ T |
= % Jl S = W no=
= X3 S| 5 X3 0o
o o I & o% Db ar =R
& ol o n R W
N w| wwmon Bg
ﬂo_ o] o ol E_.A_. I 0 ™ OH WA W
T =~ = N - 1 2
E_xlﬁ%moxaiwwmoo_go = 3
- = x| K T
NU&WHW%ME&%@%%
. RO o0 wr W = = N U B R m
o = S| W g B RO > K
- ! o ~ S RO @O
) AL o
d
Ko @
o A
=

o0
E

ol

mm._
~

EetEXIA XL DFAAt EXtof

5.

o
o
o
o

SXI|2

st

6. 21= EEFXI7I0 28t =1 JIXHAL



ok iy r -
M o mu m 0| 2 o o 1 oK
Ko X0 Ul ol 5|2 <) < = ° =)
0 E - w oD = = = <+ —
it 0 T o WF 60 -
O = Ko 2 20 Bl nj m
ol 20 3 o 5 ur Ul = %o
o M 1o icl | = R ] ) 2 o "
<0 = ) =l U | uo Wk 7 . E) R )
00 < = w| = ~ N Kio ) o - = |3
rio o o 9O F 5 R & o) ) 3 %0 = = o| @
W ul 31 3 ) T - = =) S| V| =
— = ) 23 S u o Al fol 15 w | 3| o
JJ Wk P = R )1 J | o | Ko = = ol = =
= _ H O on - D ioD o <l e ™ S 0l oD ]l
= I o B = | R ol w | n o T
1] ujo oWl | KW B = = < o+ 3| Ul &
— e I < <J ) = _ o 00
= " 0o S Ul —= o 1o -, = =1 o ol u =
- Hio — = = = MH o ok = A = = | of | ®
~ 20 n B c._.=_ al| = 0| = | I Ik od | K R Dm S| & s
R = Koz S W 7 | U 0 2 B Ut ol o =3 A
L O0F USisl 2 |z o= % |, W oy | S5 ® > SR
R 00 (L S S <o f oo K 3 MW o | <] °
= o A R TR I - o | -~ o M oes| & 5| B @
ad < 2|3 o | | 8 A B s 2R o |
L - T I A S == T e A= ER =S  E
Uy o ol k| = M= ) I+ =@ . UF Sow W o R 5] Bl
5 R By BT e B W B 2 s owU xS s 88
i = H = 023 g ]2 w| = = S E| 2w 33 BB
ol wE| T oa | U RS = | © = | ¢ MW TR E T I R N N
RO g R L = S Tl X 5| 2 2| 8 el Ul s g W |k
RI O H o MH < 10y = g e} o ~ S all Ul on | D _ o0
i i = 7 5 L N el s w5 s
= O o - K nJ . X0 ~ = = o3 = o 2 ] H = — A I = =)
= 0 x| Do K K| o) o) mo K T e B I VT T ) S q | oo ujo | Ulo
ol qr nH &1 MH = < ] ] 10D S K n o Il Jo 1o o Ul o) = < —
o T M A T O L = Ul oy o) 53 m| K S| d
A s Ka ool Yl LR @ RS w0 w MWD o o 00 | ol | K- KE
Y s R X = <l w| _ & 0 3 =1 3 0 o ol ull 2l s s & T R S| 4 _
fRy) o) KM S = = hed I+ © o o Al _ ok | oK
o = g w | <FE 3| P = mo o 5T or W | of lo ol |z | — | an| o0 | O4 W 5| =
o uo | a1 B2 | T w2 o k| W= Alergl g U Uy F
ol =1 s | ¥ o K R ) R e R T A R 4 ol | 16 ul & ol R R
tml 2| ® 8 H T BRI E s R w2 o om| o R w| | =
TR R R NN S
of |5 K| @ o@| @ @ U < 2 [ T A S Y = I
= 3 o o [ U _ oD _L.H_ L.H_ e = s < hrd m m E._ :._u_ no ) E_.__ A_l =T O_v._ o_ﬂ_
o = o UF KD IHU &I bl | ._M_v = o ol o, il o) ol = 7ol = - iy il — g o)
Y KD KD KD Rl O % = 2 2 ™ ™ 00 oD = U
K KD ol RD Wk KD op) 0y Kk KF oH @ Il _|M_ _.wu.__ M.__ M.__
t s
rt o ~ m
Tt 2 R R R
Hio Y R Ut W Wt
<0 0 ot ioD W W :_u
K =4 ar | = = e o KD KD RD <
ik 13 B 23 2 2 2B "
oD = = = e < = =3 _ 8 e
o 2 U PR e R E W B Ko m R R R & B m | A S| -
<k H Ko il ur o) S EIZR ok R Il K W R
~| & K| o o Ko = = =




Bl=E&LICh

te

<

H SR X2

0

2 22/0l CH

al

IAHOl XI= 6t HISLICH

o=l

ot

NI

IAHOl XI= 6t HISLICH

o=l

ot

O Al XX

b

3
=t

HE

HELZ

—

Ol 20A 2IA

=
=

KERFOIIH =10k &
REXF

2ZAIE HAZA FX

J HlE=2 HEN AHSELICH

s
ak
0
bl
1
K
Rl

ak

ol
all

i

JJ
76}
ol
KO
Tl

LICH

=2
=

wt

HEO

r
H

<+

oll

ol

oD
oll

i
Ul
™
OF
B

5 X2l

=
[a—

P

110

=01

IADOE O XsSE=

2

H

o
)

U

=
(o]

o
ur
i

=] Bl
CHel

HEHe

otk

 —
=

2l|

=
QUBIMOZ  Active

=

NS Olel =J1E tHalGHH

CIShH
o=

NP
|03 (Benchmark) 2

HE
X
K== LICH

X
gl

19

Zpols 2HE2

2 HlwX==

oo =
— —

J
Ul

g

=1
<]

ol

oJ

AJIE

tel

=
X0

Xt

ZM

id
Wk
0l

1l
10

ulo

ol

1

8!

Ct.

A
& UsL

A
=

et £&401 O A

oD
all
i

OlcHel HeHstEotHS &M AIE0A D2l Holl==s Hed

S LICH

=
=]

b

=
=

F=2

ol

[

el N&E=cle HsaselE
HLICH

t

[

nl
o Scladsol GE fIgS 20101 #

¢}

b

=8
=

[m]

LICH

Avg

A
<F
e
i3]
I
Rd

n
4
Kk
oF

PN

0

SEXAES2

3+
KO
K
[

BlwW Xl =

t

(]

iof

it el Xl

Hel

iof)
Ok

xJ

S

SclAFHN

w
ol
*

Kk




