< 2H0|ERFMTA > (2047129 : 2021.05.06.)

OIMZ 2| AZ R HRIA S CIEIRHZ

OIABRAAANSG(R)E 0] SAES HAl £9E HEHS Zorlo] 2532
2 2RoRIALIC,

AUEAZUL TOIZARSY 0 T2t UBRUBADE BEA e MAUYNE
02 £A1230| AM0| WM & YBLICL O FAELR AAE00| 60%O0I4S
72 013, 59, Igs %2, 33 33, 83 50| FIASA FLICL T4 2
NAIHO) S FE ANANATS| B0l 2 HHHSSIHY =2HH, AR
TAIE YBEAZHO| FASIOE S WS ABS J|EF HNYNATL o] Ot

E Qo =522 FA0) UFS 2510 FAIP] BILICE

—

BAIRURNSHHERINIZUREANE 1 S[RA]0 EAMHO| LI] £ ZOAS L Q0K SiAypE
T WA AR HE0t WOsH HO0lE § UUSAZUS HHYUH| OIX0l SALUME YEA DA HrILICH

SAUERR 2 SADIY U N5 ABY JIY2 32 HYUs OMBALIREANSALSUREAUZA]O FAf
249| J12450 T ZII404S 2RBILICL D21, 4719 FASHO| BIEN| LHECHE BH2 GOD|, UBENAA, LEf
24, BONEAF 5 O SRFAEIT RS OISt YARKE SAZ0 B3 EE SARHO| TYS BB ORLIFLICE
O] EAAEIR DRAE|ZOILAAN Ot ENABAUE NYNE JIYYOR S RN SAMEFYLIC

A k

4m
N
il
ox
|0
Hu
o
N
2%
re
4>
19
fjo
I
-
of
I
In}

Industry)2l 7|¥ES
(1) 24 egMat

- ToteAn

1) SAHYIY

o

o3l =L =]
ZoE 2o 1%
3|0

ol THeg A=Yy

—Ho

ot ABIA JIYE Y=
LICE.

=
@ DARIO| AH|BSHE RToHe DEIL AH|A I

A
- Che AHI0IM HOLE 2043 281 ALY JH 5 1A9| 48|28 HEoH Y
- 52 BUC AAEQ HELS HIHOE AHIRTO| HIE 226k J|Y
<22 EAYIL g
= R o= marA 22012
g o USD(E3) EUR(RZ) CHF(AS|AZ2Y)
GDP(E%) $214 2 $27 2 $0.7 2
GDP 37ta(43) 2.3% 1.3% 0.9%
101E GOP(E=) $65,112 $41,761 $83,717
or 3 QF 30 34 1Yy of 64 5 EoHY oF g8 7 4oky
320 A 80% 32F A 79% 3 AF ArRY 749
ZMY 2aF At 19% 2 2F AR 19% 22 AR 25%
12F A 1% 12F A 2% 12k A 1%

71&: 2019 |, At2: IMF, Bloomberg, £414, CIA Factbook
2) OIS A RAHEMAAH

STEPS SRECHEFATEEN)
STEP4 =78 PER S0
STEP3 21¢ olele| 7 (EPS)
STEP2 Nl 4B/ 33/ 718 B8
STEP1 2igio] EXHE 21210t
J|YEMS Eof 2V/HoR HOWH| Fafe £ Qs J|YS NEJ| 2ol Of2h 32| 5 THIE HA FAGEE TLIBHLICE O
YoM 2M0|H0 AMEO| YI1He2 A4 ZASHOF SAICHA0] ELICE J2|1 ZHAXMSICl HAHoIM 2X40(¢9| KO




2O 4 9l ZHAS 2T UM Ot D012 SO AP0 12 4 i A 243 29I Zailin, 0y HE9
ASHS TR,
(2) M U KA SO 28HY
1) EANED] AVE Y, SUBY, PN 5 ABQIHS Y 4 Ut AUOR TuI0] QHHEO 402
S
2) 22 A0l SABE BBAY AU TR W, DHNE 4B D0, RSHAL SO FAHISS Gzos
2

x
Of
2
4m
=
Ho
]
e
—
=]

ZAE), HHE 0] O1s), 2RE(EHEY Ot

DA (R YT Yltts YREASHE ARV RIE HSSHE 29| YEA|R)
ZRY(moE S o SR AH0|R QI6t0] JI2IH20| T2 ABEAD|T)
2) YRR &7 2 HEHO|= S St 0f2] JRA| CrYSh ARAO| EatE 4 UCH, AMNSH SAMHAR A 2 29|
SR RO SAhA I RBHERPY| 0| FAFMEE QlFute| B £011R” 55 A USIAID| BIILICH
EAAP} Hekshe 1,000 PHYl EAtA] E21AP} BEksH=
2prz2 +42 U 32+(%) SAVIHE ZH|2 OJAI(THI: X))
ST ngase | zea S3RY | 284 | » y y y
[} H‘I"I'a-- ci—r F_l'DHE-)f— %E-Jf- 'Hl'g' 1 (e 2 (e 3 [ 5 [=] 10 [=]
FrBHH- LIl 0K
Q2upjol- =E0 13700 | 05000 | 1.8500 | 13349 | 235 374 519 823 | 1685
1.00%0|LY
ERIAF(A)
420127 -
Qmaol- - 16500 | 08400 | 19600 | 16752 | 172 349 532 917 | 199
ERIHZ(C)
F+RHA- LIl 0K
23z}01- s=on 10600 0.2500 13900 | 1.0837 | 161 275 393 645 1,364
0.50%0|L{
£12]913(Ae)
4420147~
282t01- - 12300 | 04200 | 16400 | 1.2556 | 129 262 401 693 | 1525
ERI¢Z(Ce)
Z 1) 1,000 2H E2RA] E2RPDE RESHE SAPD|2HE ZH|E OAI's SR 1,000 PHIS SARIS FR 2230z 2Ekst
JOR OMEE 448 EE 2R4HIB(LSA YHEAD|IT ZE4HIE EY)g RHU0R Ao AL 0932
RE MEASHH, 02t EARAEL 5%, 2428 U £ 24-HIEHIS2 YYD IYSIR}SLICL

S
F2) 25BHF-2E20I(A) 1 £4201Y7-2E2101(C)0f 22 FAY H2 EHI80| Y[Bhk= AFS %2311 7HE0| Futkl=
NHOIH 22242(-22101(Ae) It £42014R-22101(Ce)0ll 2/2f FAY AR £HI80] YABtE AIYS 2F2 ' 11 40|
Cl= JUMAIYOILE RIIHY, B4 59 B0 T2t 2k 4 UBLIC
& 2

rlo
o

LI,

Z3)'EERY R4 HIFEFAFL0IM At EERY YSFADIE MAQ Yo Z2+HIES 2l0[gLICt
24) 239 YTV PO FAHIEL FAILEA A2 213 B4 8 2420 23t ARH20 T0|R))S RISt
BIESLICE
zs 2214 222 H 22349 2254 H¥Y o
" (*19.11.11.~'20.11.10) |(*18.11.11.~'20.11.10.) | (117.11.11.~'20.11.10.) |(*15.11.11~'20.11.10.) | (*14.11.11~'20.11.10.)
srEa |1 31.56 2257 15.91 15.56 15.46
FUnPIES 9.78 898 £6.59 756 6.17
+AUE
2499 19.93 18.38 15.77 15.77
HESH(%)
21) ‘022 = MSCl World Indexx90% + CALLx10%'0|0, 2884 S RISHERR)| 10| Eites 24 9 H|80| 8L |
OJOF¢L|[|-
LS AMHE .
Z2) OET 2AEL BT 712t SO0 RALAUES J[SHEHUAICR Hikot 2102 JSEAD|E £H|] AZ T oYYt
SOl NI BE 2AUES LIEHE SRIYLICE
Z3) 298 HEL(EFHA et 712t S0t YeHEAD| 9| QighitE 2214080 HR+AS0M EA2OR FONE
SHUUYEAE BORE £AAZM, HEE0| 5845 2UE SUF0| FHA HEQ| 24RH0| =L 212 Q0[RLICt
2 4) OfD 2UE 20| NI £AE0|H, A 10|49 £AE0s 2824 & YTFAD|0| 2itkls 24 2 H|E0|
SHAE|R] AUUSLICE
Z5) OlD SUE0) WOt FEE MM Ee FALYMO AEI|IZUR Aot 2AUER AN FAAYL £AUER 3N TIE £
UACDZ 0] FALELS JHUSHA| MOl S TOHRIALS] FARRSZS SQISHAID| BIRILICE
289 SZASRAIT HEF SAE(FAY) on
A L: 219 St oQ0 o9 o5
cx) 1s! 312| UeE2 e8qm =89 28M PN
2|7 2214 | 22249 | 22149 | 22249
oz 1976 AHQ! 19 74 812522 | 3647 25.75 16 H 8 1Y
0152 1978 2 2 M 681 242l 3647 25.75 36.09 2573 1447 42
UM 1985 22 194 12 92 3647 25.75 74

2



HAE 1986 20 11 200 42 36.14 2575 34 11 He
AZA 1991 | sl - - 554 - 234042
F1)"MY2801M"2 oY YT 28NEY U SEZN0| UiPt MAUS Bl 28M2012S 20jsiH,
CHMAULSNMBOI"2 MALZMI0IA0| OH AZM YR A2 o 28M2F S0 SOier Y& 01 £
RUE ARLO| CHot 28RS 1Y SEUEHES QOlgLiCt
F2) SEH2UHY 22 2pA 3 OLfo] 28 YETAD|AO FA, YR A2 £2E 52 =38R
S 0| Al (www.kofia.or kr)OflA SIS & QI&LICH
Z3) STUSFA|T HEE £UEL oiTt YTV 270 52 % YYFA|79 BEREHUE 20[sHH, o
SEUI0IHO| HR2E8HME iy 2A 2212t & 288 HutE QDIFLICE
Z4)"REFHEL"E Y 28 WRAUH0| 1A ULRAV|TE LED 712t2 2F Akt J12tS QOfiLCY,
Z5)'5ERY R4+’ H=a8FATY0M SABte SEFY WSFAVIT A B & B4HI82 DIFLICE
. AHEAZAL OIS0 U OIZEUBAI B0 = AMMTYECE SAwZol AN0| BMH £ gonz

E210) A28 21610 FAI2| BEZLICE,

o B8RS FALHAMC JJ2HAIE0] 1M e ASIGICHE A QASHAHLE O 20| JKAE B2 L= 59612 OfLES
SO[SHAI7] HRLICE,

=P PTRCNET o 210 ERMAEBIAS

=3
o
| Ol HEE +

AT BRIV DAY B LEOL HAT 4 Q100 Y YHEAZHQ YS BB

§9 rH
o> >
-
il

. BANDN, SALUNY JINE SAHA0) UE SN2 Eo USEE YICA AHECHE 2L YEULL E3 D)
Sab4aol ZeI0lE HuEts de PeU
. 270 A QUURSS SAHEUT ‘AR ROUKS OIS HASAD| SLICE
g SAsitol 2248

CC
%Eégglg Z;iq O:HZL‘I CH Al = ‘O:Q 2| EBID _‘_O" EHH I ": o 1 SH
=de DLP =2 2*Oﬂ [[: 02 FSORE 2% SOiM Tofks J20 QIDXFERHOH ttet
OISt 22014 obsLITH
O AT 2@*’5‘ YSFA|T0f FARE| M0 FAAYO Hete F= HAIZAAZS
IHAHES A Sio] et o1H0| HEE Y0 =2 LIk ok FAHY J1g0l ey, MPE HEo| w2t 24
EE A 52 7f2|7f 220 BT 3 240 30 LAY »= QELIC
JERME AE SO FAFeRM Q13 JHR#E, 01Akg WE S 2IEF HAZAAIES Halof
IE Yo ==FLct

oy

SAXAST Ol NBSTS R A SR OHOILL SAAASTO| M LBt 2l A2 2
T A0 HEO T g

2SS [ f2h AOHH0 HEE & QUBLICH LUFHOR Oj2H20| oi2isorH Aot
HE10] A20|50] LAliorn, 0220 4f&0HH AHIA0| S12f510] A2 &40] LIt T2k,
g POl 2R3 | oD FE0f DiEdhs FR0= AdYR0 M2t &4 E= 00| L4g »
UELICE

Ol FASfe] 2R

[

ol ure 1) 17 Al O1Y: A3 3P 7127t &
S oS 2) 17 Al 0 A 4 QYU J|2It 2K . 1) 17 Al O: A4 3 2127t A, A S FYY A
od S-
si0f Aoz ol 2) 17 Al 012 A5 3YY JIE7t A, A 10 FYY A5
AR Y UHSIE IR O AU IRTHREN0 AME SAIEQ] AREMOIN SZAHS Ayt SAU(0[5H
‘EAEATORE  PLICHE  AYYS »SH FReER LHROf AESIH, 1000 4 TRz |0Rt
Amiar2|of ArgLICH

A 4 A5 QBH0] 012 SMARZIIFA] Al
okr) - TOHSIAL - 2EEANES| (www. kofia.or.kr)Q| QIE{S! ZIH|0|A|

--E‘,—Alé,Fi THOHDIAF YAZ, RIEHEAA A www.assetplus.c
fam

SXIAE0L A0 OI0] CHRICY B A4BIA 0D, EXE S 42 TRt A0l et ASS TR0 2
2 r
H

E2phlEt &= Ct.
x A7| SAAS0] tHor WLHH_ HE M SO DR} PRy 4 YSLICH
X AD| LA BRAE) AN ARIS ERHSTME AZBHAIY] HrYLICH

OIMIBHAAL 2R (HESHS 1 02-1544-7878/ QIE{L! ZTHO|A| : www.assetplus.co.kr)

20102 A4 23 Its 2

20219 058 14¢



http://www.assetplus.co.kr/

THoRS| A

FEAFARH www.assetplus.cokr) = St=2a 85 RS (www.kofia.orkr) SHO|RIE 20SHAD| BERILICE

—

Cl [=]
o TS| ARSH, 20 HTYE0| B MRS SAMTM(H 2 2. FATAIRO) T ARY Y A 35 YAEAD|)
(=B

=} — =]

D O 2AIA EO” nited A|—‘o‘|-')§ )'kl-__\l_‘c‘jl.)\ljl

T =2 ToZ27 o [y o/2 b =]

YEEAITE BRY YHEAIRYLICL FHEADIRY ZRE TOISAE LayA-THORRE -OlE HESA0) T2t 32
A
=)

z |
2ED, 2 APEAVI0 37 Y 2% BBY S¥2 o ¥

y = HE T = o E
28(Class) AgEIT0 53
AYEAZY OUAHY) TOHAAET QA PRl It Tojeoh HopsA2 DA PE(0)=0
42 | ATIMOE L MYEEDR Z6|20] TORAAZOIATH(C)T LABHS AYE OF2 H 11 O]
H3I(A) | AT AEQILIC DRI 2 1142 OJ20) SO HO THAAZO[UTE(C)R0 £
o 20182 NS S ASEADITALCE
o AYENZY O TE SOIAE0 UA ATEIS HORAAZE gl Dl HopE At
T sag THOjSL2 MEIE(A), THSLES2H(B) EL HOiL2EMS2(H(AB)RLL ATIHOZ &)
(| ESIOR SHIBOL EOASHHALL YABIE NS 421 11480 sl )
AHQILITE T2p 29 11 JHY O[0) S0 A Tojss2HAH(A)LTH LS 2682 A2
4 9 FBEAITLCL
TOEIAe] 220IHEOR TGS YUEAD|RE QEA0I0E MIlEls YLSADIRRL
2240l(e) | MUIAAE U WO MU AHSAITYLICH CIOF TOISAREE HEo| EXUG U
— MEIMHIAE ng—fw or&LIC _ _
Hoh QmAOIHS(TONEIA A7)02 TUfEls AYSADITE 2202 WOjEs AFEADITET
omajol | HOIAAE U M43} 52 YEEAIRAULIC, Cioh HORSANRSE HEo EXS U
ATAEIATL HZELC
ey | SEVSUSOSTL O SueEAS JlUn, SuE3 A Y lUEsNuais
WAt 2 (MATOIAAE0} 9/2)
o | SENEHI0AL O SAMENE A, SN AT Y lHseaisg
st 2t (MATIOASET} 212)
JBEANT | DEASATORAEN Ot HANDHT Il HAND AR U HOEEAGSHIS
(F) Wbt A2 THOE Sl AYEADIR U ST
7I8 (A | SEANTAIEOETON O EROBAS O, SeS AU 2 JlEEeEmE
WA 2} (MATIOISA2O} 92, 220l Tjo| o)
(o) | EEVSUSOSAN O SNUIAS JlUn, SR A Y NUEsNuaiAE
WA 2} (MATIORSAZO} g2, 220l Tojo| o)
AYSAZUO| SHOI0] EAZNY QB W SPDE A 220l HOpAAHY spoz
ERoIa(s-P2)| OISt EApp  MEOD,  DRUEASCEAN M2 HAGSAYR,  Jlat o
HOIEERIAH2H(RP)2 IR0l 2O

oY
o ZPADA: 2EUEZL| MAFRAA|AE!(dart.fss.orkr)
o EALTA: gadisd HAGAAILE

£ A (dart.fss.or.kr), St=2a8F A% (kofia.orkr), 2SEARAHwww.assetplus.cokr) 2 THOHSIAL ZTHO|A|
o AINB0M(YYR DM, BUMR): SEYEY SHOIR(www.fssorkr) 2 St=A38FAHS] MAZAIA A (dis kofia.orkr)
AR EE A SHAZ TGS MADAIALY 8l JEEAAAL SHO|A| (www. assetplus.co.kr)
5 |A

o 2ABAL BRI RIS MAZAIA|IAE(dis kofia.orkr) U SHEAIAA} ZHO|A| (www.assetplus.co.kr)

[




