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1. WEREE (T & 9
x

ZloHE

g EA7[L e A2

b
=

on
rk
ro

off

o2

O YEX7| ol I FH L0 2t AtE = FAD|ALS 2|2 E0f ot 7|2l A7 | =00 2o 2=
o, & MFHMEO| CHEH 2| AZAHRH QI R ZEANS| 42 CH2 1t |:r.
7|12t S|AHZAFHL ARl
H|971(2016.09.09. ~ 2017.09.08) S| A ZAHEHA| siels
H1071(2017.09.09. ~ 2018.09.08) S| A ZAHH| SHEel=
H1171(2018.09.09. ~ 2019.09.08) S| A ZAHH| SHEel=
7t Q% FH =
(E+2] -
QoI B b X 11 7 X 10 7| X 97|
20190908 20180908 20170908
| 28Xtit 5,006,805,231 6,959,870,287 8,893,979,068
58 4,897,836,265 6,843,842,673 8,447,706,256
Ri== N PN 108,968,966 116,027,614 446,272,812
II. 7| EFRFAF 35,996,680 28,475 1,218,329,996
NN 5,042,801,911 6,959,898,762 10,112,309,064
II. 7| EFEXH 59,093,478 28,680,561 1,375,898,205
SEMEA 59,093,478 28,680,561 1,375,898,205
| He 7,535,823,912 11,150,987,813 14,907,945,279
Il +=AXxE= 624,028,744 2,887,215,343 -5,120,881,447
. o|YYoiz -3,176,144,223 -7,106,984,955 -1,050,652,973
XEEA 4,983,708,433 6,931,218,201 8,736,410,859
. 2859 1,135,330,359 -836,132,183 1,188,425,424
O|Rt==¢] 1,835,926 1,453,591 900,332
O O /8 7FXE 2l () 1,133,494,433 -838,133,706 1,185,666,336
7|EtOl <] 547,932 1,858,756
Il 28H|& 91,704,970 99,318,352 93,704,855
DAL 5 91,447,254 99,057,462 93,402,136
7|EtH| & 257,716 260,890 302,719
. 7| «0|9 1,043,625,389 -935,450,535 1,094,720,569

T IAZOY AAZYE 2 HYLET7IAG SR B HLHIAYYSE L @AY S AT

AR ZH Y =AY LAE BH=FF $X/ g/8] 2/E 9 = 5 0/ Xfwww.kofia.or.kr) 0f ZA/E/ 7u/5_fﬂ/(1
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el
M
E

(S

A2t T

x4

(NS

20160909 - 20170908 3,579 3,579 17,565 9,464 6,548 3,517 14,596 9,526
20170909 - 20180908 14,596 14,596 12,850 7,660 14,535 8,633 12,912 13,623
20180909 - 20190908 12,912 12,912 5332 3177 10,182 6,267 8,062 9,822

O ++EN-2Ea A H(A)

20160909 - 20170908

(EAHX| ==

A2t T

A

(EAHA] =

20170909 - 20180908

11,794

11,794

2,589

10,369

5494

8,890

20180909 - 20190908

6,226

6,226

342

2,125

1,147

5421

R PR e =)

20160909 - 20170908

A2t T

A

(EAHA 2 )

20170909 - 20180908

677

455

837

1,164

-32

20180909 - 20190908

164

169

205

-33

>3 200872208 (Co)

20160909 - 20170908

(E A2 )
879

879

A2 E

1,450

A
(E A2 )
1,676

788

1,542

20170909 - 20180908

2,183

2,183

728

1,983

1,043

1,867

20180909 - 20190908

1,569

1,569

197

1,080

566

1,201

O 2+ R0E -2 BSATH(C2)

20160909 - 20170908

[EN D)

3%

[EES)

SA7|12t F

o

[EES)

20170909 - 20180908

56

56

471

151

20180909 - 20190908

133

133

309

20

*FE0 - ma o DA AEH(C)

A2t F

o

[EEES)

20160909 - 20170908 2 2 0 0 2 2 0 0
20170909 - 20180908 0 0 42 43 0 0 42 43
20180909 - 20190908 42 42 133 126 56 56 120 112

O S22 AT 2B BN TE(CA)

20160909 - 20170908

115

A1t T

A

(EAHA| =)

14

(E XX =)

101

20170909 - 20180908

91

92

20180909 - 20190908

92

10

112

4 R0Y7-2uet o H AT H(C-Rp)

A

(EXHA| )

20170904 - 20170908 0 0 0 0 0 0 0 0
20170909 - 20180908 0 0 323 336 0 0 323 336
20180909 - 20190908 323 323 288 288 26 26 586 585

O =g 7-2etl JAASE(C-Pe)

x4

(S| £ )

x4

(EALR| 24

20170904 - 20170908 0 0 11 11 0 0 11 11
20170909 - 20180908 11 11 157 159 56 56 112 114
20180909 - 20190908 112 112 260 269 195 205 177 176
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(E XM =)

20170905 - 20170908 0 0 81 81 0 0 81 81
20170909 - 20180908 81 81 255 259 256 254 80 86
20180909 - 20190908 80 80 183 185 122 124 141 141

F+R0%-2e g A

20171122 - 20180908
[20180909 - 20190908 ] 2,008] 2,008] 1,175] 1,273] 3,081] 3,461] 102] -180]
O #+ROYF-2E Q- IAZH(C-P)

(Z A2 )
20170914 - 20180908 0
[20180909 - 20190908 402] 402] 289] 287] 92] 83| 599] 605

40 BlackRock.
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5|
2| XX 2 o] £XLIES| MpAGuE LIEFE & D[2fel 28°dutE HEst= A2 obHL Lt

(2019 4 9 & 08 Y #xH, THel:%)

=2 14 =2 24 z[Z 34 z[2 54 d¥d o|F

2018/09/09 ~ 2017/09/09 ~ 2016/09/09 ~ 2014/09/09 ~ 2008/09/09 ~
2019/09/08 2019/09/08 2019/09/08 2019/09/08 2019/09/08

SHEAEHUAFAH(FA-MZEEE ) (UH) 13.62 0.19 9.18 -1.71 -4.05
AT ME-@ITEl0IE (A) 13.34 0.02 9.09 -1.75 -5.12
$220|HP-2T2}ol-E H 2 (C1) -0.31
FeR0|Y 7221218 (Ce) 13.23 -0.05 9.01 -1.81 -1.86
20| F-2E210l-2 x| 248 (C2) 12.92 -0.35 8.66 2.33
R0 F-2Z2ol-2 x| 2+ (C3) 13.08 0.30
20| F-2uelol-EH A 28 (C4) 13.23 -0.08 8.95 -1.87 -4.97
2420|722 Z2191-E| =4 25 (CRp) 13.92 0.54 2.13
20| 722l el 28 (C—Pe) 14.15 0.74 2.33
20| P22 -E[ & o1 28 (CRpe) 14.21 0.80 1.34
TR MF-=221008 (Ae) 14.20 5.75
FR0|YP-2=TaiolIield =8 (CP) 13.80 0.83
EImENES 10.32 -0.73 10.43 1.42 -1.76

1) H/ X/ 5~ MSCI ACWI Metals and Mining Net Total Return Index in KRW x 100%

F2) HE7 +YEL2 HMFO +YEL/IL/C] LB H[X|+0 +YE0E PELEF & HEFEAIF0] RitsE B+ X HEO B I LA &
otz L/}

AN = .

F3) A8 B0 25t FEE o2 FoHN JlT Y2 7/FLE MER +9FE X FAAES +9YEL I OE + YLB=2 Gz
grolafofof gt L/t

F4) Opx 8 /8 S ZOjA 7710/ 1 H O/AI2] R +9/8 2 J/HstA Y&/t

F5) O/ FAHIEIO] FZ2 Aol DI EXEHLE O HlilA|+£& Hof Feold FEF e HitH/ 2 fof XXEE A2 £ GHE L AZL/ 0 afef
Af OJEXfAEFS B Wl X]+~£& 2020 &8 218 ZAfZ [Euromoney Global Mining ConstrainedWeights Net Total Return Index (KRW) x 95%)] +
(Call x 5%) A/ MSCI ACWI Metals and Mining Net Total Return Index in KRW x 100% = H& £/ A& L/t

F6) FYF HELW)2 HE 72 SO HEEXNI|TY QBAE T+ B EEHALL/)

=

X HEHF $0E YT MM 7|F)
16.00
14.00
12.00

10.00
8.00
6.00
4.00
2.00
0.00 -

||
2.00 1 2 =34 !15'—5 )*-—‘%

-4.00

m SYSYCHATAFA M E)uH)  mHI DS

YSHS £2/510] 28I ENNENTHE FELE FYBLIC}. 0 F2
g5 ojLjEticy

5
Oln
2
rx

BlackRock.



(2019 9 9 & 08 Y #xH, THel:%)

ZZ1dx | =2 29X F2 34X =2 44X F2 5AXL

2018/09/09 ~ 2017/09/09 ~ 2016/09/09 ~ 2015/09/09 ~ 2014/09/09 ~
2019/09/08 2018/09/08 2017/09/08 2016/09/08 2015/09/08

S =E 2 HASIHFA XIS (UH) 13.62 -11.65 29.66 18.90 -40.73
TR MF-QI2IOIH (A) 13.34 -11.73 29.74 18.91 -40.70
2220 HP-QI 20l H M2 (C) -12.18 29.06 18.55
a0 H 72221213 (Ce) 13.23 -11.77 29.67 18.97 -40.76
+420[HF1-QI 20l 2H () 12.92 -12.06 29.22
52 0[A - T2l K| ZH(C3) 13.08
42 0|MF-2T 210l H M ZHAH(C4) 13.23 -11.82 29.53 18.79 -40.77
Tre0|YF-2u20l-E[ X A5H(C-Rp) 13.92 -11.26
52 0|H-2201-74 21 215 2 (C-Pe) 14.15 -11.08
=0 7-22t01-E[ A A5 (C-Rpe) 14.21 -11.04
FEEMF -2t (A-e) 14.20 -3.18
F3E0|HF-2E2QI-7H I A F B (C-P) 13.80 -10.67

H| 0 X| 4= 10.32 -10.67 36.00 23.48 -33.85

1) H/LX]5~ MSCI ACWI Metals and Mining Net Total Return Index in KRW x 100%

F2) G +YE2 BT +9EGLIC] L2t B UX|F9 +9 B0 282+ & HEFA/ 70| RitEE B+ X HEO B E A &
orZL/rf
AN = .

F3) FE 7 +9/F0 Ht FiEE GOE FHl J/F YL J/FLE MES +YEE X EXNANEY +YFEL I/ OfE + Jo8E B2
10130/ of gt L/LH.

F4) OfX/ 8 29/ 8 S ZOjAt710/ 1 H 0/Btol FR +9YEL F/TSiA] &L/t

F5) O/ EAIMEIO) F2 EAfSlE D] EXHE S Hl XL Erf FE5) 0 FF B HofH il E §of X EXHE YAE £ HF LA/ aff
Al OJEX}FAELS) B A]7£ 2020 £ 8 218 A= [Euromoney Global Mining ConstrainedWeights Net Total Return Index (KRW) x 95%] +
(Call x 5%) 0fA7 MSCI ACWI Metals and Mining Net Total Return Index in KRW x 100% 2 H& 5/ &L/}

X QEE ol O T (M 7|1F)

40.00
30.00
20.00
10.00

0.00

b

-10.00

-20.00

-30.00

-40.00

-50.00

YSHS ELO LN ERMHH)E I FELE HYBLI 0] 32
+ 50/ B/ O}LIBILIL
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CHo|Ch=
S o=
T 0 0 0 4,898 0 0 0 0 0 0 0 4,898
(0.00)| (0.00)| (0.00)] (97.47)| (0.00)| (0.00)| (0.00) (0.00) (0.00) (0.00)| (0.00) (97.47)
o= 2 0 0 0 0 0 0 0 0 0 109 18 127
. (0.00)| (0.00)| (0.00) (0.00)| (0.00)] (0.00)| (0.00) (0.00) (0.00) (217)] (0.36) (253)
s 0 0 0 4,898 0 0 0 0 0 109 18 5,025
(0.00)| (0.00)| (0.00)] (97.47)| (0.00)| (0.00)| (0.00)] (0.00) (0.00) (2.17)| (0.36)| (100.00)
[O] EXtLIErO| XIS RESEXII|FL| Xpot 74 sE
x SR E4E 2UF A BEXUENEA -2 HEH) (2019 'H 9 2 08 Y XY, THe| i THA

43

VEEAP| 7O AN B

(2019 9 9 & 08 ¥ Sixlf, TH|.uiak

m XIS

mCHy)

w 7|Ef

x5

]

oz o=

* RS

S 0 0 0 99,490 0 0 0 0 0 1,375 o| 100,864
(0.00)| (0.00)| (0.00)] (97.79)| (0.00) (0.00)| (0.00)] (0.00)| (0.00) (1.35)| (0.00)] (99.14)
-, 0 0 0 0 0 0 0 0 0 0 870 870
. (0.00)| (0.00)| (0.00) (0.00)| (0.00)| (0.00)| (0.00)] (0.00)] (0.00) (0.00)| (0.86)] (0.86)
- 0 0 0 99,490 0 0 0 0 0 1,375 870 | 101,735
(0.00)| (0.00)| (0.00)] (97.79)| (0.00) (0.00)| (0.00)] (0.00)| (0.00) (1.35)| (0.86)| (100.00)

F1) () UE HEEA7| 7 HMEY jH HF 2 LIEFELICF

)

BlackRock.
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L

SYSRALE T AL
M2E5YA 57 MBSHHE 136 MSoo|HAdE 23 F
(8 02-751-0500, www.blackrock.com/kr)
2008.05.14. 2 ZQIH| A EH EDHLIXIEHE@ &
2008.07.11. S HEXM2EE AHAH2EY {7t
145 A A
BlackRock (Singapore) Holdco Pte. Ltd (100%)
SEEsi kel
847 Zoi0] Pohe TS 2B M2 20 UL BAYLIL, SASS T
HAI5H0] =4, A, EH7| =8, CThA| —'.E—Xf HE 8, iShares®(ETF-AX|+=HE) MutS
. Hdoz ot 2[Aa3 e A XJE* Kt2 MH[A Q! BlackRock Solutions® (& &5
M)o| AR} EEoh BI15tn USLCHL SHE2 0lF, RE MIOP 2F B35, OfZ2|7} X[ MA 30 2=0
== 0|

13,000 Ho| XS ERstD ASLICHL O RN HEE §|Ar SH|OIXl www.blackrock.com £& = &St
N TEINE] HrEH—IEk
(BEH: 23E, 20199 6 230 Y 7|F)

1988 Blackstone Financial Management 43 2!

1992 BlackRock 2 2 AtH HH4
1995 PNC Ate| A& 2
1996 PNC 2| 7t &

1998 FAH M REE FREHE 2 S

44 BlackRock.
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1999 7| 4S7H H& (NYSE: BLK)

2000 BlackRock Solutions® 2 &S¢t 2|A3 22| AH|A THA|

2005 State Street Research £& Q1=

2006 Merrill Lynch Investment Managers 2} 2

2007 Quellos 1=

2009 HFZ220|= 22 QIH|AEABarclays Global Investors)2t £t
2012 202N XpAEE 2l

2013 Aef|X ARIAO| ETF ALY £ & Q= S &4t

T RHZAF MGPA 215

Lt.

1) SR M.
2) SRHIET A 28-S BXIA|
3) EXEAAY 28

4) 2 %o ¥ Aol Mot e

[
EXAES| MEEX YRS M 2[Rte] Fo|= M)

—

(3) M
- NBERART BY, YPEXTY} B SXETMO B S BOIS AL 1

O RO A4S SAAIZI Tols 1 A5HS BiATE Melo| UL
- UBERART A AS LEBHE P TGS Y/ANHE AR}

AHS O[S T QITHSHO] 1 £51S A M Qo] IS UL,
(4) ATHY
RISHERFIR, MEFQIR, BONSIAL, UURARRT2|ZAL I A BIHE A O] Ofohol SOfXfof THEH AsHHf A
Molg Bl FS HMALRTF Ut WOl AAThstol SofufAelS FLict,

KISH

Het A AtS 2HE|SHO{OF BhD, +=2fXtef 0[¢f 5 &

e Tl HBERY

FE 229 %

2
1

=T M-
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Ch 2|12 270 AHAHUE 2% XPLHE

JH = & B &2

H112] 2018 128 31 ST
H1021 2017 128 312 SHIH
S = AparE =T A B A (st =)
2 = =i Hi(=) o HO{ &) o

Ik o
LSSt 32,631,901, 122 30, 703,276,435
HIR S EHITJA A 1617 26, 108,081,689 24,061, 413,579

Ol=== 16.17.23 346,357,242 15.212.964

0| EFI 2= 15,16 206, 240,640 345,182,760

0 ====2] 15,16,17.23 5,830,884, 485 6,222 251,207

HSHIE 53,337,066 59,215,816
IL HIsSAk&t 1,114,315,318 1,114,903.920
=SS STk 5.16 - A58, 300,000

JEfE &2 F I SE SE Tt 516 A6, 300,000 -

FE X 6.7 77,965,505 106, 365,525

2== 16 186,412,500 186,412,500

028 S1UH| TRk 19 351,637,296 323,835,855
T e & H 33, 7465,216,440 31,818,180.355
= TH
L S=57H 5,004, 528,585 B6.315,128.262
nx== 15 1617.23 1.838.082,.354 2.8908,868,.344

Ol X=EdI= 15,16,17.23 2,865,527.879 2,840,920, 240

del et O] 14 12,400,997 12,500,000

H=—= 70,699,477 B2, 177,406

=g} Rl PE v | 1,147, 718,878 880,632,273
I HIS=53H TE, 000,000 04,656,665
0| =] 14 — 16, 666,665

SPEEA 9 78,000,000 78,000,000
= TH =] Hi 6,002, 528,585 6.409.794.927
A =

== 10 14, 500, 000, 000 14, 500, 000, 000

ZEF=2lR= 21 1,163, 154,662 1.0465, 568, 2689

022z 20,24 12,080,533, 193 9,851,817, 140
ik = = Hi 27. 743,687,855 25,408,385.429
2R == HAH 33,746,216,440 31,818,180,356

o= oo A A

H1121 20184 18 122 H 20188 128 312 DX
H1071 201749 48 1L 2H 2017E 128 312 DX
SUS TS T AISIAL (SHi: &)
) = e HI11(=)7 HI10(Z)3|
L el 11,1523 23,831,412,655 17,080,077, 141
IEELE 14,179,566,362 10,200,110,548
SuerE| Y 12,21,22.23 9,618,002.666 7,087,002, 239
e 15,23 4,273,634,949 2,622,506,210
PIE HA = 286,838, 737 480,563,009
. eiol 0,651,846,308 6,840, 966,568
M. igiele - -
V. ASQIHIR - -
WL BRI SR EE 02 9,651,846, 308 6,849, 966, 563
ML EHRLHIHI= 19 2,133, 130,250 1,508, 450,806
Wil 2212012 7.518,716,063 5,341,506, 787
Pl - -
X SEBOI2 7.518,716,053 5,341,506, 787
P e 13 2,503 1,842
P e 2.503 1,842

BlackRock.
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