m
Ral
>

=EFH= 0 AMEro| Al oI § H
zotslo] 2 S22z 2RI st §Xt
ol 2ld S22 2E4Y, AlF 4F S0l wst
= Utk & Felsto] FAHHCHE 5HAT|

of FAMLYME CF2 KTB E[RHASSHATARE [FA]o| tfet XMEt HES HU As4Ch w2t
Ch2 KTB EZ A S SARNFAME[F4]] +=4FHE tfdsty| Mol o] FAEEME 10| EAT7| viEfHC}

1. HEEA|T Y& : CHRKTB ENAZS

J
M
Pl
—m
Pl
r>
jul
_|

1>

3. # of 3 AF 2 EOiEIAL 2 - X|H

— —
(Etoi S| Aol CHSE XMt W22 st=EEE5AR S (www.kofia.or.kr) 2 &E
FEXL X www.daolfund.com)e| ClE{El ZH|0|X|E ZE15IA|7| HighCt)

4. % N8 7 F 22022 68 16

7. 2E(E) ZI1ZH(EoiZ|zhH g HEEATITER 28 7|2k FSHA| otdst AlE

MALEM @ S8R (SHY) MXSAIA A — http://dart.fss.or.kr

2A(FEH) MXSAAAE — http://dart.fss.or.kr

MHEHEM  EeEXIE XH02-788-8400, www.daolfund.com)
St 28 FAF 5(02-2003-9000, www.kofia.or.kr)

=
2t mof s Ab £ - X

¥ BHWMAZIR] BANDMel JIMAE B ARTL HFE S U0, JNuY TEEXSA Fe
2l OlFOIE HHE + Auch

ST FAMEIAMS] J|MAtEo] FA Ee FHsicE g ¥

StZALL O SHe| JIXE BE Ec SelstX| olEE welSstA7| HiEE

Uch =3 o] MEHFASHUE TOFAESH, of 2F HSE WX ge

A g 4ECR FXHFS 40| dYE 5 JdoBz FXjof MS2

7|5t0f FA|7| HigHct,



http://www.kofia.or.kr/

M Sk

50
7l

Wk

__AO

T

Rt71 79| 8

uH
__Oﬁ

K1

F

b

-t
100
—

!
e

$F

od

__AO

Ly

AtZ1 2| 2

U+
__O“_H

K1

F

~
N
ol
=
B
ol <l
of ol
I
n n 8l
K K K
W w- w-
ol ol ol
RI RI RI
o »m <

7| 7ol P
S x| 7l

U+
__O“_H

K1

b

SRS

PNE<1
(==

7.

AtcH &
=
2|

=
e

o

oF

A7 72 FAt

-
__OH_

K1

F
o 24,

KH

Tof
K

K

2
__ot

11.

-l
100
—_—

!
=

I
<+
<+

ok

<

14, 0] Hj

[0
04
i
__Ot
oK
K0
el
palll

H

T

o

St
S

;

St A

X T R B Afol] 2

RIS
=B

A 4 5

2| At

SX7| T B

PNEeT
(EN=

3. 7|Et



H 5 &. 7|Ef FAXESE flafl B8t At
1. FAEALel Helof ztet At
2. MetFAZ|F2 sixlof gtet Atet
3. HEFAZ|Fe SAloll zhet Atgt
4. Olsl &tAIQl S22 Hefol 2tat Ateh
5. MEFAIEAIS] DR L FXtof 2tk Atg
6. 2= HEIFAZ[Fol et =7t J|M AL

[&2] HEZ0{9 H2|



EXIAXA| So|AlEt

. FXHHEA SENMDMeL EXEYEM Ec Z0|FXMBEME HIEA] EISHA|7] Bi2lD, ZH0|&

=) =
YA 2 HS FXAL RHA| ZIO|EXMEYM ool FXHEBEME e 5 AsU

. HEFEAP|Te FA9E ot FARKIR ol st ZIxAletE &stn, #ste £X1d

=
= o
Ho|Lt FXHS &l Hetgt AHERIX| MF e FXEEE 57| Bl

MM, SREYMA 7|ME XN oHE SIS E= MBS E}

;l.l__[
Al MHEctHE 232 8leH, Mol FXAo| Fajolz MHECHE HF2
28z MAHo| EXANE HUXNEZTF 0| 85HA[Z| HIELCL

 HEANRY £I|SIAM0IS] X S NPTt BRE SR/ of
£ ZANTN, SRUYM E& ZOEREPN 220
| HrE

. BeiE A ERAET Rasie], S5 28, SHEAL 2HA SO BoisAs wadl R
AEAS mole (sl S mojdelol BAEE £I1E0l AR RN ST £ Hojs|A}

HetFASA iR dEo

o
4o
e
02
oo
jo
a
2
2
50
i}
L r
I

. MEEASAH2 HetEAD| 7o 24X w2t £9)0] ¥ AXuEME

o= o|BAEBHl mRl ZEHBA HEsx ohlsinl, 55| EXIEE
Ho| M8 we 2 SoM IASKASAS ujelshs AT 2u0 I}
< H

of wat EEdSAPE 255 gLt

gz d=XtE

SHEAD| T M F 190] s So T HEHo| 50 oo (A 2HE

o
oX
o
Hr
R
m
Pal
N
L
v
0
fol
Lo
1A

(o]

2l X280 LESHEALE YoaiX| &
LEEHE FE ERI5HA 7| HiZlH, & 2EHE @ F=
3|, Eofs|Al, FBHEXIEAL ZH O[X[olM felet = AFYC

ol k2 [N I
-Hm [ =

-m

Pal

=

>




Ed7|EY : 2022.06.16)

EX Y S2252(=2 ) [cExM2E&F e o =xee X +4FE HIES
A5l 2 5= oz EEsYELC
2 3 1 4 HSEASHUS (OSSO MEt C2EETAIL ESEX|
1 wo [ EF2 | Le | Lo | IR [¥E dmMyEon, TuSiR Huo oezs Ay
=2 :‘lg =2 OI‘; ;‘lg LHO |ZAl0) SXpsle DEXIAEY| EXISIY FA S HHAHESYH
QTR | TR | T | QY |50 ez Exto) MES 7|SH0] FA|7| HHELCH

O 2= CIESKTBE|HASSHXEAMUE[FH1 FXAL2HM WE T SAMTES TH a0t
x

3 =
HAHEE

0 AELICH W2k RiMiet R st FR0s & HEFEXSHSE fYst?| ofH

of £XH2EME BIEA| FH1SHA7| BEELCE.

(201 =)

X2 9l

ERpRIEt

1. B2

Of EXtAENS ZAFA FxO| HFEXI|TFEM I FAO| F2 FXtSH= CHESKTBEIZHESH
DERMEFAIS YAINY Moz 2% M4ZOM FEHsHe FH EXCMXACEZ SO
EEXHIE* | FRAEFTHARC] 90% Ofd FAISHY ZMst= X245 A ORASE ES5HY

TAXOA 28FALEES S FAE S A2FHe +HE MESdE 1 FH2= gLt
X REXMES BEXtEY
- CISKTBEIXAS S HEEXUE[FA] « AHUESAH 60% Ol4ES UM LAHE0f ZLHOA
AHeflels &8 F40f ?E SR, O 8o M oF SO FASI0 ZYSts A=2as5 8

O|XfASE &S0 =AXo|H FEFALES0L FAE S AE2FA U2 H3EE 1
EMoz hC}.
= 1= =

azLt YAl 2SS 2457 fIsto] £MS CHE ZHo|Lt EXMEEo0| HEA] EYEICHE
B2 glon, MEYEXUXL, MEFAXL, FO4S|A S O] EXAEID BHE OHE FAKIE FXt
g3e B £ EXtENo TS BHESHX| YSLICL
2. FXHE
NE7t, d¥z™ S o[BIt OoldEle 7|Y¥E Y=/FA| WX O3 cfHl XEutgeolg F=F
St FAREXLLEN O] SXHAIES XHAHEAHO| 90% O|4E FXISHO] FAANY 450 ME =9
2 &7 Agguct
[ O] EXtAELO| EXISHE BEXIAENS| EXPHEF S
BEXME HY F2 EXpEE 9 s
<FREXI >
A0 60% O|4, XHHO| 40% O|stZ EXtsts EXHAER
<FAR2E8HEr
7t HEREFE S (AEF+IHF)
CHEKTBEIR A S - 7|1¥90lel HIIH 45 Jtsdo] 52 T U YZ UWRFE
SHDEXME J2oz ZEZZQ 7Y
[F4] Lt MEOfLIXO| o3t RHEZEEZQ 74
- MEO Lo o] FEE, 84X 240 2A3t Valuationg Sl 2
Z MEI B35 SHeRE REUREEDR 74
Ch ZAMezto] M35 oS
- MY Cycle, F Valuation, 82| HEC| & 5= Sl 3TE F=F




| | Moz meZelo M0 AIRSEAN L Cfg

H@ X|$= : HlW X5 : St BEFIHX| 5 x 100%
g H 22 HlmX|2o SXE0| M2} 0] HmX|$s HAY %
HAHHPOM Hot Hrp(AISA S)0l w2k SAIE o dLct

FEXME, SHGFMY), M@ 07LS), F18, 7Y, 248

aje] E E
BXAL RS 242, FHE | Lo e e ae
HI8 () T T s mey
aEHﬁ _,_g__'ET _ (l_'l'. |_E)
= ° toj EEF | mua
=+ | SE3 T ¥ | T, g |18 |28 |39 |58 | 10d
2 Ha e= °
R0
2m=aol- RS | 1.20%| 0.815% - 1.202% | 123 | 250 | 379 | 649 | 1,439
E|XHS (O
20|13 0.785
22atel- glg "o 0.40% - 0.787% | 81 163 | 248 | 425 | 942
E|X]HZ(Ce) °
(F1)'1,0002H EXtA| EXRIF RESHE EX7|HE ZE25HE OAl's FXARZE 1,000THE EXIRH

3% T EXPITE XESH El= SHEEMsTE + SESHE)E oOigunt dFElesE o
SELHE2 LFA, 0|82 BF MEXSIH, A2t EXA+AE2 5%2 7HHStAS L.

(F2)0| EXMUE2 DHYAFO| HOjS227F LA T2 HH HOESTL 20 YFIED dHHeR
S MYEE eRUFY 22T ABEX FRSHCL

FHEFRY ULEA7IF FHHQY FXHE2 FXAE2YM H28 130 B % 3200 S Agg
FSHA|Z| HEEfLICH

(F4) 'STRY SEF'E dIIEFEAYANN SAste SFRY ULEAV|IT WM Ed SESHES
o|OjLICt. Tt E[F g HEAZ|To B SESHES € 5+ 810 7IASHA| S*t&E UL
(F55E4-HE8 HE2 REXNUES| J|EHES AEAMUEO| REXUEY EXipt HlE2 HEdio] ME
UL REXRMEONM XEEE Bt 7|EHIES ©AMY AFTUES HE [F2 JIE)SE LF
MESLLL

[y

2% X214 X224 X234 x| 254 d™Yo|x
= =z A
e Mol 2021/04/01~ 2020/04/01~ 2019/04/01~ 2017/04/01~ 2008/04/01~
2022/03/31 2022/03/31 2022/03/31 2022/03/31 2022/03/31
Fa=0]
e
Qmatel
! 8.38 2738 10.05 8.04 7.12
Exeag | 2008
=y o 04-01
=0 H| a X| 4= -9.92 25.36 8.8 5 35
- o=
j?é%/) U 12.9 18.15 21.09 18.7 19.62
TaE, /o ONS)

(1) HDX|Z : SIZEEFIIR|$ MAEE x 100% (HIX|$ Matols EXpAE| Hatgls g2 9 H|K0
B X &)

(F3) +98 HENEEHA
SayERE HojFs

o|Of gLt

(F2) BT +YBL T VUS| LSS JGHRYLOR AN HO2 HUEXI|T FHE
X3% Y7IZEote] MR +48S LhEfLE XYL,
S oIz Moo Ay Fao| /50
2 298
=

(F4) €8¢ O|F £9ES 47 &4 TFEZ A0 BE = 7| W2 #AE2 HXIF HE =+
BI|EX| @en, H& fiX = MEYE

UsUCH E3 J|FY0| O)8F & HeAHKE FRo +oEe
S50 20l KA of J

I = LIch
(F5)71M7t 42t S7 +ATHY M= EXAHEEME HASIAIZ] BHEFLCH

S SEUUEXIIT 9FF $UE | 28
o = o
(2022.05.31 My M zi9| CHEH-FHE) =s
7|;<) S8 | T IBE [ 287 289 28A} Ha
= 72 | = A2 [ A2 | AT [ HS

(o)}



T 14 24 14 24

O|Z % | 1983 M 2771 5,615 - - 3.04 29.34 74
(F1) 'MALETEQH'2 0 TEEXZ|FO REoAZE™E U 28Zto| Cist MAZ HEgE
2EMEQHS LeLCt
(F2) 2ETE€o| 22 ntA 34 o|Lfo| 283t HYEXT|Tel A, YEEXI LA F2oF £AE 52
S8 EXES| S 0| X|(www.kofia.orkr)O| A ZHolgt o~ QU&L|C}
(F3) SIUHEAZ|F dE7F FoAdE2 2 HEEXNYA 2HY Y2 fE TEEXIIFQ
Yr2sdno|H, sfe 2E8XMEQHO HRRE&dus siY A 2277t 5 28% MIHE Q|OjgtL|Ct
(FHR848dArE o REMEQH0| Mt UEEXZ|TFE 8% 7|72 25 TS 7|ZHAL|CH
cHESEXSHES ToSIXEZ™ o M2t saEEIAI ESSHX| 2%s dANHPMECE
EXtaZe| 40| wig = ooz EXIo MBS 7|51 FA|7| HHEL|LCE

i
1o

=
- S8R EXEYAML Aol T EE HGESICHE AS AWISAYH 2 F
7tXE BS E= SUSIX| OLEE §2l5tA|7| HHEHLICE

- ZHO|EAFEFMELE Aot O] FRSHAIY FEXEFMel LRE ST TI5te
U EXASH Y O|TMK| WEStL| FIBHA|7| BHEFLICE
- ZO|REAFEEM = SHMULAN SHTYLNX| 7|MAL & LRt HEE = A2, LY
AEASHY B2 23 o|=0: HFE 5+ ASLICL
- 0] UYEANSHUS EARHSES 2QotA|L, FIste] FA ZFHOIL FXgeo] Mot
HEUX USE FXAZEE otA7| BHELICH

MM, EXAEEMY ZIME SXHE ME EXSH EE QUFSEE YEA

-

Cte 22 ASLICH £t W7ol EXtX0| Fejoe dHEs BE2 giSLCL

FAZ|F7L 248 2 140] FoolASoE 2740 5094H D[PHapEEHE)R 3%

A2F oelel 2882 X280 ZEStALE [oiX| E 5 UL, FA Al A RHE
=0l BHAl7|  HIZIN A REE SR 38FAYD, TOSAL  XHR2EA

]

= - O
Jrrxoreko oy ©
U -m ot rkn rH 0

oot 2 Hr -

HO|X|0| A =toleh 4 USL|CE
c FIHHQl B ROIME2 EXEEM EXEYA FOAAE QL FESIA|IZ] HEEIL|CL

T & Sl FaLhg
SAHO| et oo FWEE ANyFHBo=
S wX ofsin AL WHSX AHLICL etk

=
E= R0 oiet =49 fIHo| =S FAzel &4

|

sxlgol HE

WX Zaol 9Ee MHoE EXAL LEein, NYEXIURLL MEtelx,

HOjSI At S of TARIE EXpMof cfolol MYS XX OfLIELIC g,

oresEol HMge we ool oI el Mol mE 492

Mooz 2@ SoM EUSASEL OYUSs FLoE o FRESHo|
=]

et ZEEBAS Be2 WAl Rt

~yppz | NE 7199 MBI MRG0l FANT HHO DX Ao ool I
- - .
ool T MOl SSg ZaE Jisum ol Jlgel oy X 4T wel
SSTIE nfet Fajo] Jt20| WSS JHs 40| UL

M| 7tAZ2 O|XtE0| ooty ZFELULCE YHHo=z O[XtE0| SHEoHH
M 7tA0| &&3t0] AH=O0|S0| TS, O|X+E0| HSotEH {70
otafsto] AE2Edo] LD ot NS IR ERSHR] §A
- TEO| ODiEdts FROe AlZg”o M2t &4 == 0|50 Y =+
UL EL

ZAATFE S2 ok 1 HejZo| ZHEK 23 2
o SR OAEE0 9EAM HZ0| M2 #34o| Hoiyb SXAIERA
|.

o
g mejE ol WY 4 ASLIC

ZF) 7|Ef THE EX9Igo] 2ot Alg2 4 EXNEIME FXBHAZ| HHE LD

=

* 15AB02 Ot 2 7 =7} iR
+ 15AB0% 2} & 3EUA 71=7} O
gj++2E FalSHX| prELCH

* 15AB02 OFH3 YUY 7[=7HEUL XI5
<1500 ZBule4SUY 773U

=

CgY IENY = (WY AAEY - RABY) HY WEEAI|T
Ayu s

o
- 1,000 & EHe[= RO[2F AWKE|ol M BHERISIO] 0|2 SRS HK] A 4




oAma SOHRIA 2 SHH, HSEXEA (www.daolfund.com) - HOHZ|AL - SHRFEFEXE 2
©7S™ I Y B 0|X| (dis.kofia.orkn)Ol HA|EL|CE.

7B el F2ug
HEEXIT TSR DAOME HEol ASaH HEto] glE Ho| ANAL|CH
MZAtet  gutdelo] e FUEXY|TREE DM 0|0  CHEAE
aopy  ISA%FIEASH E3h ME2 FHESELUC O A2 35S0l
T IE3U 2 Feos sE3%e xs 3Ue OF FUaSD

SHASHO THAIAEMER
- MHsEdo] MLl HYFEAIIT X B
XiMst 82 FEAEEME F1SHA|I7] H
X E[XHFH | MAH|
EXAIENOA st ofQlof CHSHY AMALSIX| YUoh, EXXts EZAFFHA A A
met MasS SO guch o2k dEt EXRAER FXRALl MMt 40[3E ME0|
HMEELICH XMt LHE2 EXAZE U (http://pension.fss.orknl ‘TMA| =LY =T
HFEfL|CE

=
+o3H0| Z20lE M8l LatE + Yooz

l=

FHLY 0% A% 28 15 ELE

2S04
[

20223 62 239 =71t E

NN £l sHE X XHwww.daolfund.com) & 322 -',E-Xfoﬂgl(koﬂa orkr) §E1|0|7(| Fi

TEEAUAS] AUSH, oot GLEE0] U9 AHS SALEA HaT 1 DEEASA
ArSHS A MSHAIZ| BHELIC,

Of FYEAVIFE 278 NESAUITYUL. FUEAI2] BRt B4R FUE4-
Hojg=-7[Ef HEE 301I mer 3tAz F250, ggFEA7|F 572 tigX¥el xHo|= crZat
Z&Uch
3 &/ (Class) EStEXL7| o] EA
TTE USFASHE YAIEN Tojsz7F A YRE= 2 o2 STH
MF(A) HO=+20PFHOL0 dUEz A HFEHLC
ZHoj
222 aag CUSKEH oY T sOiAEo %‘M APEE BOjSSEE Qe o
o Dot B2 43 3(A Hoj 44235 T
° oo $Aa 2 MSESECH A|Ro g _'1;7.” AR ElL|C},
2atol ZHof 3| Ale] R2IME8oz mojzls XNETEAI|IFER 2mZgiolcoz mijR|s
S SETAITEC HSRE U DojEdsh xEs YEexs|3ydc. o,
SO DOjS|AtERE MEO| EXFHQ U MEMHAE HBEX #ALICH
Az omaloIFR@Al PO HOjEE  HIEAIFEZ 2@0lo=
omatol T x| = HESEXI| LD HijarE E O E4=7} =2
T T HEEXI|YLch et HojpAmRSE EHEo| EXRAG W MEAMU|ATY
M-S gL
Jle | gEgz CEMNEASORYEN W2 EXAS A HASHAZHRPE S 4O
U7 Dhst HEER| YL

cSHAMIDM: 2L MRS A|A|A R (dart.fss.orkr)
- EXEEAM: 285 RIS AIA A (dart fss.orkn), ot=3 85 At 2| (kofia.or.kr),

_?-|_'I
et E XA XHwww.daolfund.com) X TOHS|A} ZIH O] K|
- JIEIMPEEDM, ZMMF): S84 =8 SHOIX|(www.fss.orkr) H
st 85Xt MAFSA|A|AE(dis.kofia.or.kr)
EINM: st2F8EXEF| MAEA|AAE (dis.kofia.orkr) X EESEXAX =1 0| X| (www.daolfund.com)
EXtE 2 MRS AIA| AR (dis kofia.orkr) H e EXAX}L SH O] X| (www.daolfund.com)




Ko
o

N R s

k-
ol
Kl

t

ul

_._.._

ul

_ut802

E R RS

Bl 5|2l

K

up

ol

ro
u]ﬂQ
KH| 2| @
..rlﬂ._.__u(\
fm._:_u

o | K

m,m_.x_u.m__ﬂ_

=|Ko|Hl|n

K0 o of | o

P8t
KM | o [ RO
Hlg|lT
B_._.w__._._“_
_mA_'A_.
o | <k | <F
o

oo wep F

2 H|243XK|4

SH
=]

X HA|

Ct 7Hed - |2

)

=
o

7tAtE HYt

=
e

(

>
S

D 3t

g

@

nl

wjr

=
[—

Toj=7t O

7h240| cr2 7L}

o242 Xo|2 Q50| 7|&

T

(

x|
S

@ FF

a4
10
gal]

oju
G

Eio = =totn EXCH2 o 2{7kR] o

4
INTSE]

3 s
% ¥

==
o TT

YerEat| 7o
R2s S Xty

)

=
T

fr S22 HIOOHAI7] HHEILICH

}'|_—|

b &

il

Abn
o

SotH, 1 %t

10 ZZMIHX| 28 7t

20| JhseHCL

74' A
—'—_|

o 20| Fam7Lt siX|E

AlEF
==

o|5t0] FA|7| BREfLICH
2. 2EcTmog=A40l SAHL ZE(

g At

oo, o] 3% ol

ol
KA

toh)olrg 71 zko] Th=d &

I
[

i SAIELIEL

o
(o]

=
S

L Ex}
. BY7|ZH0] HRIX| A%ODE AL BHO| It

Lct.

=3t
od

ShHF,

2

.

DN

of=lAF =X

T

FEREA

]

i

31

70
oK

K
K1

[H]

et & XY RHwww.daolfund.com)

=]
=x

2| (www.kofia.or.kr)

FOf Z=A17] BREfLICH

.

o
EH
=

i}

oxE &
2. REOY)

FAIZ]

KH

2

ol
=N

XhMleh W82 m252| “Ooj

ot

2 L8 e

l:él—

HHEFLIEL

-

e
o
o

o

.
o

ol
3

-

100

-

u0
{0


http://www.i-ktb.com)/

ot A

oH of of

+ al

. A

ol
)

-

100

-

u0
10

At

ol

)

INPIEl |

W
ol
Kl

]

H 2 2

81478
BU230
BU232

4

=
o

of cokaf

s

o

o
o

\¢
Bl

KO

<
Kl

2
ol

oL SHEAIFS AHefAlZt 2o E EHof 8

oF

SHLOI2 AN (EE

— CH2KTBE|
- S 0|X] FA: www.i-ktb.com — www.daolfund.com

CI2 KTB E| &
2 X|243%X|4

=

o

|

X212l

X212l

F
F

X EA

i |
w E] _“__L
il nH K
&O0| K0 <k ajo OH
W< <k OH o
K| o =) ol ®r
RALE =2
PN & o+
— — 0| N | O N~ o O o o D — | NN
—o [ N Q S|l m N m - N - N | N
ol | v |||l ~ || @ || o | ~n]|o] |t
== < ol Q| o o | Q Q o| < || =2
PNl @& |n|o|o| N || o | = |=|=|—=|
< | © o — | — | — — — — (aN] (@N] ANl | AN | N[N
ol o o|lo| o o | o o o| o o|lo|lol|o
Nl N NN N ~ ~ ~ ~ ~ N| NN

e

7l

E

ol

A

F

wl
|

N s

k-
ol
K1

F

4

| 8o et

o|ojstH, FEXXte] XM=7|Zte Qo|sts A2 Ot LICt.
10

2

ol
=]

=

9|

A
(v

f



mr
o4k
cjo ™
o

74 370

(%)

HISHAIZ| BHRILIEL

=71

= =X[3IE

Shn
o
T

t

A

3

[
o

t

|
)

Ol Sl =2 | O X (www.

29.34

b 7|ZEA LI

3.04

Bar
oK

e

~d

ofo
OH

20084 48 14 ~ 20124 28 5¢

A )

—

e
O

2008 4¥ 1 ~ 20134 10¥ 14¢
20134 10 15¢ ~ 20144 28 27¢

2014 02E 28¢ ~ 20154 01€ 14¢
20154 01¥ 15¢ ~ 2016 058 12¢

20164 05¥ 13¥ ~ 20214 028 09¢
20214 02€ 10 ~ 20214 128 22¢

20214 12 23¢9 ~

e

=

ofo
OH

: 02-788-8400)

P

=]

1

IS
()

=

CH

o
?__

IH

oo
OH
G

IH

b XEA|

P

EISHA|7] BEEfLICH
[=}

=

=

AX CH=Xt

=5

=.

&
—

BR0= M= SHX[E AL, AFHO| Yot RO w2 2oz SfX|E 5

7| 2| Six[”

2 0

- "10.07~'12.08 KB &=di2&l X
- "1503~'17.09 HDC AtAHR

- "17.09~'19.06 CtEXA
- "19.06~'21.07 NH-Amundi X}

- 21.08~

=
tT

F) YEERYRO| o
7t. 288 E293(2022.05.31 7|F)

o
-
| o
o | 5
._.mo o_.h n
15l
alo ~
OH gk —
w-o R
fol N
Kl
oF |o0i0
KM =M m
m |
» |8
Ho
0

t

X
—

0]

10]
K0
~O

of k2t

4

20214 02& 10¢ ~ 20214 078 28¢
20213 08E 31 ~ 20214 128 22¢

7|72

K717
11

2718 &

20174 7

I.

I ES
x47| 72l
|

X O BX}

ﬂo

6.
L.




AO|=1 o S =2, A
FA =OFH2 HE = FFRC =9

ol

Moz EREUC

O EXLER HOjES0 XO|2 25t 7|FE7HH0| Ch22L B2} CHE 02 T/ +9
SHE Lok SRE22MN 0| FXMIEO0| BRot TF AT A2 ot2fet 25U L
<SHE 7HAxHH>
SRE 7H AR A
FrR0|ZF-2 22 2-E[ X AZ(C) Hetels
TR0 22t -E X HF(Ce) CIHU S HAta8Heel dHyez JtYsts FALA
<ERE UYgREAIF 5F>
o et&EA7| 7+ S7Y HetEAZ|FYULILY, HYEAZ|FO| SFE Hilao2 SatgAHOjZE=2-
7|Ef HESQO)| mat 3EtA 2 7L, HYEA7|F 72 EXHO X0|= Chsa 25U L
E
E

5 R (Class) HEEX7| 72

S EAESE  oiAEe  Hojesz7t €Al FEe g HOjESTL
MF(A) o200 ZTFEO2N dUHez A HFFLOL
=]

o
248 aag CESXSE O EE SoiAFO LA FPEE BoiFERE Qe HH
b e GV e e e e
sT(C) Mo Z2 =A MHELCH
o 11— IT —ToHd .

| HOHRlARe]  2EfRIMEC R WOjEs FEEAVITE 2ZEloR  HiiEl=

23a}o

=AY msiexzEn mOj4e4E U BUEast S LIS FAUC o
mof | ©  mojAzEE HEo EXIAS U ATIMHAS FIEX SaLCh
A= omalQMEEIEA oz WL NHEAV|EZ 2oz BijEE

emgol HEX7|FEL TWijssE U TOHESIE F2 HEEXI|IFYUCH CHEL
OIS AZEE EEo| EXHF A SEHME[A7 WS EHLUCL
TEAEXNSHEYYEY OE EAHAE A HAEIKAZRP)E S8 OO0 Ztst

—

2w X| I E(%)
= THfEae | Sadiese | oia=
20| F-2Z 2 0-E|AAF(C) N N N N N N
TT > Pl =] CIALSE HOS CFALSE e CIALISE e
_/'\__/'\_Enlyg_—rL_%El_od_Elzlg% Ce) OHOAI'o A OHoAl'o AT OHoAl'o AT
X217 - - :
Q) HSEXZ|F0| Futkl= B
X 2H[E Sz %)
T= HEEX | oj2lAlb | MEFHXE | LUIALR HABH
extEs | Ha 24 | peEgg | TTH
=20 F-2T 2 0I-E[XAF(Q) 0.815 1.20
T T o [ -1 —0
Ta0|YH-222-E[ X A F(Ce) 035 0.400 0.02 0.015 0.785
_/F

9 20| Cf3 AMSH AFE H2Ho| 13, B4 U +4=0] et AR HustAl| B

0| SXIAIELS REXIAEO| Wt +ZAUS KEXAE 0| FESe Txo| EXfAEOZA Of

= [=} T 1o = — 11—
EXAEO| EXtSHs REAME O Tl DEXAEN Ljo| CHE XHEXHAENS Of2ief ZH&L Lt
EXLAES CIESKTBE[XZFAHE




AL AHAIEFE EXFA ST A]

CHEKTBEI X A2 S HRHEXRAEHFT AN 90% O 4
—1
O

X
CHEKTBEI X ¢ 5405 AR E A EI A Z ) 40% O35}

<0| EXIMENOA EXISH= REXIAEL| 2Hst ALS

DERIEY xo Exjiy U My

-4

— 1
<F8 FXCfd>
(0] 60% 0|4, K0| 40% O|312 SXIsHe SXAlE
<Fo EXtHEEs
o EeBE B (MEFINF)
L Jlolofe] BN As bSO £2 CiHemE U °E (EXS
Jl2eoc2 TEEE
TEKTBEIRASSER | qeoun @32 Baxol o suzsge 74
FRASEA - MEOILIRO| o8] MTE, HAN M0l 273 Valuation(RHITE
e S¢f 9 NEJ £2 ZMos RUmEEs0 24
o RMHstol B3 g
- A Cycle, ®F Valuation(AHRHEZL, sl Bl & 52 &9
20y Zox ZAoz EEENQ THS ANSHYY Wz

oS

7. A EX7| 1o EXHEH

of EXtME2 RBxE  Fxo| HEEAIIFERM IW FH S0 F2  EXEE
CHEKTBEIXASSHE FXMEFAIN 90% 0|dES FXol ZUst= A=245 A ONMaS5S
25510l XA =8 FALESH FAE S A=FAHe #HE HMIYES: 1 FHeE
gt

ALt A= 2E8SHE 2SI RISt HMES CrE o|u FXFEEHO| BIEA FEECHE
232 glen, MUFEXYXL, MEHRL, TOiRIAr S 0] FXpMERE EBE  ofETH FAXE
FXEEe BEE = EX5He FES BEOHX| LI

8. MEEXt7| e Xy
7t BXF HEXUY T 8 M4z moE SH Cisto]
g A7t MRS AY mat MXSEEH FL Y HEE

= 3 S BAE = AL EAE0{0f
=BISLL|C})

=) ot
ALY F FAStE EXche =
CHEKTBE| XY S = = "
©| SULERMEF | 90% Of4 :;I:M?'ml 60% Ol4, Mol 40% O|3t2 EXste
&) —
SIS YA ol EACHV|AIES wENMoZ 28
st7| flet ¥ HMe3x:Aatel 387ITO| i 302 OfLY
of 2Mo| rhof, 27| 1 o[LfQl Sg7IE02 oX Y
THo|OhE, BEARHHESHES LE7IZE 3o e A
@| 28712012 OIX] | 10% 08t | ZTOE DjHs HLE U,
U s E AR5 - CHR S=QIRtel BONHTO| ChE3H0l FEEALT}
SOHCHZ S OtRiske THOIN REXRAE Bhojch
KZYEel Xo| S22 olslo) YAHOR EXHAE
RHAHE Aol 10022 108 EMsHE AL0E 2{3HX|




OfL|gh 4= RALH.

-

NEEpREYY

-
o

o

30

268 = H|48t

ENEE

PR E 152 O[Lfof

ol Azl

of i

o
=}
L ct.

s

=

o
o

tof o

.

X 5= 2| At
o

=2

StLtof - o

-

k=]
FSHE

X4

bSskel
A

|

o

ol of

L|Ct CREH Cf
3 EXret=0

ofll

Kio

Klo

=x

of et

PSS!
Al
u]

=~
=

=

%
O BBB- O|&fO|O{OF ST, APRAMR4Z

of ket

=
=
_._l
2_|

Ch),  APRH2(
HA
HA

HEEM 2l5td

AF
Kf

o
Klo
10

-

Kk
I/

[N)
(W)

o

=

ot
Al

o
|

=

=
|

x
T

M e|stl

Ch

=

b

—

.
o

=AM

A0
Olg22 HAIAY HM4z=0|M

e
=

3

o
o
M=

7tS=0| A3- 0]&0|0{0}

#H H110x0| 2|sto

(7ol
P

HE

F

=]
=

5|

oI
o

H

=2
=)

.
o

o

T

A
L

—_

jol
ol

ol

ol
Klo

<

Hd
H

3

e

._|m.|_

o o

b

.
o
o

ofst Zrh), & HMoz=H21

Xl
=

EXZ| 2

x| 428t

ALX
[eNe)

(H N234Z9 0| ozt

ofn

Klo

]

R EERE

LN

60% O| 4t
40% O|d}

40% 0|3}

5% 0|5}
(30% O|sh

A

3
Klo
K

AR

Kd

shof

Hio

<0

=

E]

(1) CH2KTBE| X!

7

oy

7

I:
o

4

4

[=}

o
o

o| Ojojof| e 2

.I

A

14

A =




®| =z oo | s0% 03 |0 ExtAlEo] 298 ALY J|E
A H268ZAl4s B ol AEIARIIQAYAF

= o] AHzj

SERAALS SIS A Stn EXHI|AIZES TSR 28317 950 s AL
Cle 250l HiHo 2 EXIAER|ALS 2838 4= & L|Ct
1. EF7|CHE (' RM83xM4ete] 28 7|20 TS 30Y O|Ljel 2H ol Chol)
2. 287|20lo o X|(BH7] 1E O|LfQl AE)
3. S EARHESHS LA™ 7t 20| SOIEE HS ZHOE Of5sts HRE UBiCh

2 nNe 1 TE X&3K| OofLTt

=

x4
LICE CHEh ChS M4= S H5=2| AtRO FXHlES et 28H 15¢

OlLjoll 1 EXISEO| MBI EE BH0{0} FL

o
-

1. 0] BXAMES] 2= Y LFE 132

2. O] EXrMErS] 2|A 72t S O 13t

3. O] EXrMErS] ASpr[Zt =Y O 13-t

4. 3892 3 FHIN FIrEE L= HAETIE A4 BEXAUE XMEHO 10%E E=uotE
740

oT

5. AU LU S So /MAHSSE @ WAl @2 8= AU == B2

Lt £Xt Het

LA EAYAE EARMER S 280 AN G0 siFste RE MEYEXOA KA+
lE Lt Cigh 2AHAHBIN SEENYAZHM oMoz 2Igst 0= d2{stXA| OfL gLt
FANY SF FAA gt L& &0 2l
Of EXHME; XtAEHO 10%E ZIH5I0] HAIAE Ha=0M &
cHolrh BlE= EZ*—'.E—NEXEQI OIfHEWIO.JOﬂHI L':_WIEH% e Nl S
o WEoz 28st= Aol ChE, TLEAYAS CHFEFLE AL
S|ALQl O A Qlat= O|et 22 HHoez: 28Y =+ gLk

<BEXME FQ X} M

(1) CH2KTBE|ZHZ

EXUY BF EXABe| W& M0
= Ol 10%E Z1t5t0] HAIHH Hs4Z0M
FEXLSREL OfsHZtAH QIOA THI|CiE S SHfEAS O
2

S| Cioh HBEXUXI CHEFLF A

@ oItz

10%E =5ty 2= S| &4t 7ts
LHEA2 100%7HK| FXAF - IS H, eh=2Y
ZtLE RIEAK|EHH 7F JE2lgel Xes EF

o

-m

Ral

r> lo
Jm

10

Pl

> T

®©
4m me
o
ot
ro
ox
o[
o]
st
Hi

1 o

| RratSHO| 30%7HK| FAF - X|EHEH,

Lo "1 d
{ HEO w2 d8E gelol st 037

14 —
A BAAT HM7ozHM2gHs=E 4 =9 287|120

- OHO - 20 == ot o F0 siEetr)), "HAIEE K79
S

Mo Ms=7t=2E AS7HX|S| 587|280 ©Ads o5

rQ Jjm
2 4

(@]
o)y oy = ret ojm —
fnr B re oo =

st
A

!

Tuot

=

15



AT HOIEME A  H79EH2EHSSIIE - 012
ABTIRl 3E|EO| WS HH, HAIMY F79ZH 22 A5
SR RE AR F87IHO) o MHHUEE

weoR wast A sLsiCh

X138

CC

—_

=, BHEHNE7|F
ne2{sto] YAl

—

of 7tYE[ RAeE =7tLt FXA H=S

=

of
k=13
=

HMioz=el 20 Fot= =7t7t Edet ME, FEHXNSMAURS
SIp[ME E= StaFHEsSSAHO OE FEHMIXHAFES
M E= FHNISHFHMIME RSt ATE OE =

NI FSt2|AL etaFEa 88RO MHE ot=aFEa8S
AR EE AT M79xM2g 52752 AMSHX|S] 587
0| XgE 23S FHXNGSHS HAOH, HAEE M79=A
QM52 7R RE MEIX|S] 8o ME 87|30 s8S

CHOISEALE O X0 &St FSeh M=

- S2EQ 50| LAS XZ2FHCl AZSHHFS A7 HE
ot STAY L= o STAZEZ Ojgel 1 X232

KBt BAS 1 TN Halsle RE S50 HBA)
g3 UCE Lhe HES 174 BRY H8S
2 LolA gl X250l SRS

o
o S 7[ZL2 MY

o| o], K=X
— o=z

UBIChZ A IfSHA|
42 o #e
_?_
=

1 cre 1zt

—

NE ofn

oy 0% e
[ '
ML ro

>
ot
oy E[Hr £l

E_|
Moz |2 oz

4m oz
Rallo}

of Djofofl w2 B0 O] EXHAErO| AHAEOS
Wi 7to4o] 10050 1002 XIs0| EXISHS
of mjojet BEsIC] J|EXIM F SUMol
JlAMEoR oIt MBI Of EXLAE XA

—
| 10 & =1t5t0] EXjot= A2

=0| 4t
o

|0

—_
o

XSO AAMBA| 100 £o| 40 B X0 S

YAEA| O BYERASHO| SRSt

HIEE RpAB Aol 100 £O| 5 B ik

SERSHO| SxtSHs WS
A

YEy| 7o

rr oo |HT 10 o2 [off o

] [
N O 0o
-m
— AL

o
—

n
H

BOfots S XOHOHEY
R
EREUS
LB ]

gote 7=

FASHEA7E e

7|77t BXpots BHE UYEAZ|IFE
SXOHO R AL = FEXASHEAZE e
of A7t MAIEY H 80 =X 11 &0

YBEXZHO| SRS HS

ot

HC O 4m }
I'|I' —|> rir Ral rir

=]
=

L

0
-_-= =

Bt rELrE A A
]

u]]
=x
k=3
=

=
Ot

HAIYE HMee=0A Fote ot=E =Y
S

BIAPE st SHS HSots

S22

At

FAMER A O ZHQI0|
ZHOJ R} 40 B2

ol -
=AM EXSHE A

) RLMISH EXPHISH Al 2

St

Al7] HFEHLICH

AN o
TR QI UZH ORI A0 A= THEKTBEIHASSHREXIEF

16



(1) ME7h, Axz™ 9 0|3717t oldEl= 7|¢S wI/FXfs] #X| 0l ciH] Xnf59S
FRote FHDEXIME O] £XHAME XpAEEHO| 90% O|ME FEXISIH FAMAIY 450
e =92 =3 ALt

(2) Ol EXRAELZ F2 JUOM LHEZ|0f IHON Helfzls SEFAN £ FADEX}
AEHO| FXISE| D20 Of2fet &2 H|WX|=E AL8stn UM, AZ & EX ™ol
My, ME2 HluX|=o| SZ0| et of HuX|xs HWAE £+ JSLICL O My 58 =
HAYHNM Fot BXHFAISA S)0 w2t SAIE oLt
* Hlu X5 : Sk FF7IX|+ x 100%

Lt 21 e

O EXFAE RAFB O] 90%0142 FXAfoHs FAREXIAES] U APmS

lgaelE ot

o $o7x

ofm

St TAH

O EXtMEM FXIots REXMES = £X Uy =L F4 S 7HABS0| Wer SRt

FE ojof mE 0| ZHFLCE

a2t &7(e] EXIMEF 50| BIEA| MU ECHE BHE2 giEL
<R EXIAMENO| CHst = EXIMEF 5 B>
DEXHIEY S XCH A SXHE
<FREXHE
7t iR EE S (dEF+7HKF)
- 7|gole HIIH HE 7ts¥0| =2 O F 2 g3
QEFE 7|82 ZEEZZ|R 74
Li, MEOfLX O oot RERZEZEZ|2 T+4d
MEOfLA O o8 FEH, Fd™ 240 22t Valuation
FA 60% AT EIHE S 2T HEI/ 55 T2 ZE-XZEE
CI2KTBEI XA oA 2| A
SHREXENF X3 409 Ch ZMHzto M35 g
Al =T - At ARO|E, YT R0, sHel EE2 5§ 52 &9
orst Y T 4oz mEZ2|e XFSH AZSEHY
L =AH oS
<>
HEOfL XS ZEHE o[AHAEO| 2ot 2|A3E %A 2t5t1,
Sector Manager(g&5 ¥ ZE|XhHE=E St Bt A
DEZEZEZ|Q HELE T AFYE Halo| B MotA OfS
10. SEX7|#L EX9H
HEEXIZHS HEEXI|F2 284H0 w2t £20| APl HNMUTHAECE oFXEZHS
M2 WX oiLslH =S HFSHX| USLICL M2tN FXEZL| M8 Es ot =49
f&o| EXfStH FXFAol 4 X Ao fld2 HEe=z FXAL RESHH SR AL
AMEMHXE, HOfZIAL & O TAXIE FXREHO| O M X|X| OfLfgL o, o =X}
BEoHo HMEF W 2ol olaat el HHo ME +YUS FSoIEE 2H SoilN EXsdS
IfYsts ZRUE oaXtEs o w2} o2 SAe] B E BX| ZEL|Ct




ol
Bl

ol

Cr3el Fxt

ol
oF
Ju

I SolM HMEE olys|
watElof ¢ o

txlo] Z|xHof

.
[=)

=
et

)
MSELE SIX A|IFHOIME SR8 it

o
=13
=

k=
2 $"ol
HME7 AN 2

ug

Tk AS0 |F2lstAl7| HiEL|C

o HZT I ojo W — ofu ®
<r K1 o <l = - or
K- + KR o
TN o 25 <
Bl & oK = o )
— o o = mJ [N
o wss X o 5
= ®rgu 2 3o
_nk L2 ﬁ_ = ol
— o ™l r= N
T omEq . MoK °
o i A () = & W
i K off - I¥ T H
< o L ._o._._ = ._o_”_ — =
o Bl _ — ™ -5 =
wH B =T 3D 2 oF =
o 4o K n
. MH {o 10 =% 80 0lJ u_._h El
5 oo M uD
or &r it ol o2 ol =r
| > = = z =l
01 = 5 L1 =X F = o 0:0 %0
I = ou & Dol ol ol iy
of | u- o~ 3 o 2 o I
Ko K@ By  FF KO
o uggsh 5 — | U jo FO KR
ol .3 ol oA FT o | ©0
| e @ g W E o ol %o
FloT g ot Z S =
| = oy =y o ol OF < ol &
K K W N =y = _“_._ﬂ AT r T _Aﬂ
R e R O Y 0| =
=3 8 P oo, S W) =
H1E T - <0 o 1 =T RO
T — | 10 — 23| T i) .
|W_. S grom M._._ 2w m o %
B UTE e Moy RO
oF F O [ ar | Ol mJ o
U oM E | gy MORDE p e
T E R T R z 3
oS me B __A/_oxw._w o
+|0p_ © =3 Woo oo N S WH T N 5%
O_._O O._.._In.ul.r_._._n..A.O Ol“ O_._ |..A|._H_H._HA_”_“_ —_—
aroy MR I g O = ar & m o or <k
+ MH ~r <lo = = <4
Dol AT < T E oKy =
< @Y w N o ar
U3 5T o 4 E Lol 20Ty kb < o
W RENG KT D .m i o
oORN BENKR | W3 = ol « w- 8o
/7] R < o0 HA o Bl ou| B
N OF m oF oF <0 _ oF oF
- <r o ro o oo z0 ol F N
K- & il < = =__A_| ujr - i
0T

ol
of

Ch. 7|6t £

k@ (uE g (wwdes
ETM X0 < T RIK
o_u._ T X = oK RO %
o ol T <0 ur w0 Wk o __
Ro O — < K T ©
Lr X .Mu o op o
ol o °F & wF W g ol <
K K <y =
- & g A EEy
NI > wr o KO M a
= ol HH_A.uo = ML|._0L0I__..._m
o~ =< R ol o e
o= Bl & o3 S
ur L ~ L_._DmﬂS_.ﬂ_
= =l ~ N N — 0]
= = KH M %%tuol
o~ = <k o ol
do) . Uk L 2 FRuMK
m_u_._L0||_ﬁl |__Ll_u._A = L.=_||_0IE_.A
—_ = o JdJ
Ke| BFB KR 3 |_M|=__.
Pl = of Ho.__ o %A_.Hm_m
%.__Muo.k.o <F K |Mu |=_._Mo|_*.m_=|__AI.A
e me g% hgEta
M I oo o & o
B REol g MR
o =T ol K =4 T <
Mg Z° e K
o ki I ol ko NE g
WU w5, BB G
o_=_MooM T~ Dok WK u
uo o <F SR = = o Uk
N ] W 52 K
OFgn M X o . = T ol By
;I = g 4= e
—_ % okH3: OF -
Fol oy % ol W, 2R
g ™ Xhm ool w TR
< koo ol Ko RO <l pl 10 _ &1
mom W TR kI x
Ko oF wropizn wmws | ukzw K u
Pl 10 LHo -
w5 F g E B
%0 > |gKE -
o & @D oF <
oF O < g
Toil =3

18



[2kA, O]

INEEIE

-

Of FEXtLEIOA FEXISH

FRERLOf A

ho| 21.04%0|22 6742 FX}

A
[

2

(g

Of ZAAIDICH 49/

HSA2 WAFEA Eo o B EXS

XEZ 0|81

=
—

L}EFLY

L c

I

o
o
=

of AX|A &=& 2ln|

[
=

?
9]

Elto
= =

Al
—

f

N

=]
e

7516

~ o o )
M %l 5l w
u
© i M M
t ol ol ol
_ <F <k <k
L._ﬂlln_ ~ ~d ~J
oF | U K |KE|KF
|-.AI .H\ ~ ~d ~J
RO _uu.m | | |
H.-_ N M 2% o)
mo TR R R
o |X °©
#0 ﬁﬁ_ﬁnxr%xr%
FloN 8N &N g
Jo & |3 Sl ¥
il < <<l g <l o
oF MU | RUZy RO <
o Sy o o
u w O|lw Bla ¥
| ] X0 X0
ro
ulo
0
wml_. o o Ao
ujo ujo ujo
10
£
ulo
= n y y
oF il I 1
, o ujo o | uo
RO o o «
£
[aN] o ™
2| & | F) 8
[o]
RO 3 S =
Al R 2
mul_ (@] o o
A o~ ~

A
KH

ESESIE N

10
<r
K-
oo
OH
<d

3

<CHEAL

dM 23

o LI

S| 7
- 7|} ol2t

Ljo

19



- DXL 80% O|& FEXtSHs HEEXZ|+
- BES40] EXHESMO| FXpEY] 23t XS E EESiChste
YREM WYAIYO FEXSAL BHELL XIg230| M8 gle &5
=o Lo o E;%;%Ei% HEL XIgE30| MY Qe Bsita =T Tohof
T — o T
- SEXM0| BXfStE R0 S22 R0 FXe| ZRE T8
StCh
- 7|Et 0|2} FASE fIExES He= HSYEA|F
- DXL 80% DRt 2 EXiste HTEXT|TF
- XCEHEOl 20% O[5l mMMZATHE M F2 FEXists TYEA
7|7
=a Cha =2 ops |- ;‘j'ro%tfoﬂ EXH—:r%thﬂ EXtsto| 23t XZLHOE EE@EH?PE
dREM M7t ERAEH & A8 FX0| EFE B340 FXtst=
42 % BHEL XFEE0| 250 540 EXfst= 22
- EEXHLO| EXSHE (0] S22 Baito| FXe| ZRE =& oHh
- 7|Et O|2} FASE fIExES He HEEAT|F
- DQ[EXIA 50% OBt 2 £X5l= RetER7| T
- SRR X & 60% Ol FXtsteE HEEXI|F
- B340 EXHESMO| FXpEEY| 23t XFLHOE EZSChst=
FSEM OMEL} emA & 2E5JCHeolnte| Hefz2 FXpz|47t
s= 2E ¥ 0ot R0 EXS=E 249 R EXEARA F O AUEEI
=a0| BBB- O|&Ql 3AIH XGRS BS540 FXists 42
- SEXM0| BXfstE R0 5228 R0 FXe| FRE T8
ot
- 7|Et 0|2} AR fIExES #e HSEAI|F
- MQIERIA XA 60% O|A EX}ste HSHEXT|F
- FURRY AFEEFTY IMMZTZHY FE EXStE TEEX
7|7
- BES40] EXHESMO| FXpET] 3t XFHHE EZsChste
s= =22 Ad 422N EXEAQAN T AUEEIISE0|l A- O|¢el AL X[F
BESAL HEIL FZE0 MEEISZO| A- O[AQl IATt
X3 5L 25440 EX6H=s 42
- SEXLO| EXSHE E2(0] S22 Baito| FXe| ZRE & oHh
- 7|E} 0|2t gAtSt RlEsES A HEERIF
_ e - 'ﬂﬂ%%ﬂ@—ﬂz—xfﬂ:ﬁ(MMFL ~
655 Lo o - B 23X S0 F& $Xfo+75 Y EXI| T

H -y
T TR |- JIEF olgt |ARSE QESES ZE FTEXI|T
3

LAY EXQEEZ 7|E2 CI2XHI2E8@0| RHHKQ 7|22 M EXFAIZF Totste 7|F0 YX|SHR| @S 2= &Lt
. EYE = 30| Zots HTEXZ|FTE EYT APYO| gl 3 AA & HEHO - X2 ZAMY J|1F o|F 347t
FUQdEO EFEHANE 7|22 SIS FEELICL T & HEY FHO| 2&SALL 2 x=Tt E4. 28wt
HSHEXLZ| (ELF, BHE|X|HE, QHAHE BEMEHE S0 CfSjM= HESIX| S 4+ ASL|CH
155 J== 52 == == 652
=" (DHO o - (El'/\ oH-d o - (DHO
°= s (=29d) s (HE9%) (=293 T
=22) =22%) He2)
[V | [V~ n | [~ | o/ K71
E—E—rﬂxl' 25%3:_1"_ 15/)_1_1-}' 106_1_1-" SA)_A_J:I-' 0.5 /O_I:-J.l' OS%O'JO'I-
25%0]| 35} 15%0| 8} 10%0]| 3} 5%0| 3}

QI XtLO[2E FA Commodity, REITs, £7|SZMABB+SZ O[3}, THMAE o 0|t FAISH #=Fo fdE Z&
Aoz o F Zt 1Y RS 7|EXHMOIL EX{ACZ ste AL0lE DY ApAtof iy HENQO EXHHIES
7|=e 2 ghich
EJ|SSKA So|2 EJ|SIHEBB+O|SH), E7|SSCPB+0I8H, T=9 A, FAHTBAKA L ol2T EIISIHME
S22 FHE HEXI7|ITe UEEASH S 0/t A ™S ZE AMES QOFLCHLEXNSEME U

20



E7I'Z:‘XH;‘JOI TE2 & 0l¢e MEHIWVIH2RRE U2 MESE T RSES VIERE B)

5. SRIEXMOIZ XBEBBB-SE 0ld) CPA3 Old), BHESR OiE S HEMA A ot RAR fds 7HXle X2
Elﬂl‘é.”—lﬂf.

6. MIZAHtolgt A, KUK, BIAKHAA- OlY), CPAT 0|4, dad At 81 0|2t |AR HE 7HRl= ARHE
ofojghucy.

7. SHRIRHMO| BEXShE HHEAZ|FO B AN £3t0] 2 &/t 2ol ofF 2 +FE0 M2} AYSE0 dEE =
UEL|CE £k Biel xjHel B2 Y =_1*7f°I =_1*7f*|oo—;L01I e Aesa0l detd = AFUHC

8. HYHE, AUzd7tsHE S2 TYFEATS, FENETAM, 28AEM S5 7I=2 o5, #H 2&3= Gk 0|7t
AS = AFHCL

9. XY Tz AMEUYFEAT|FL B2 RHYFEAI|T APEEE 7I=R 50| ZFYLCL

10.0HE HEEXI| 70| EXSHe M- (Fund of Fund)BEHS| HEEXZ|TO| 22 FE HYSIUX ste FEEXI|T
£42 7Ix2 fYS8S HYULL

NOYYE = BYZYSHO 10%E =05ty FASHE HEREAZ|T2 32 AZidtidel HE&530 2t AdsaE O
dgE = AU

12GER Oz X s 3¢ 22 S/ A HEHE, 25029 M8E S0 Mat /dsSs0l ded & ASFUL

13.47] 2R/0 el SERIYYNE S7otn HAXLS FHHC 2ELUE0 w2 YHFEXPAI B2 HSSE 2

2| 28 & AL

1447100 BAER S NTEAT|TO| B2 28WH - ExHr

11. 04, stof, ™3 7|&F

7w
(1) U
<$USAS WYY + Y= EXXQ XHS ZEXENIJCIHTYEN oA EIATAAXI|
s> o EXtMEtol +AZAS ST TOflAl FAMOIM YA Fol e
HRSHMO BLICL i, TORAIA 2291 OIS ste FRols 22492 S HHYNIE
PhsBiLC,
w3l 0| SARAE] OfY Al AFSOIHIE S8 A3 HY0| FH5ES YA YL
(2) 7HURH
<FUSAS WYY 4 Y= SRXIY A2 DEXIEISZOHIYL o3 EIIATAIAIO B3>
% ZRE JHURH
54 PHURH
STROYT-2Eel BN A | MBS
SHROYT-224-EXHTCe) | AHU 5 HASSAC| FHOZ ISt SR

(3) WY R HBEIE JIE7HH

(b 15M302 OIF0| XIS UM FP : KIS HUS JAURH H2YAL(D+1)0| SnEE
oz Eol J1EH Mg

(Lh 15AI302 Zm 3ol ABS HYM FS : AIS HUS FAULH A3HAUD+2)

Zn5E FoEAe JENY NG
DY D+1& D+2Y
| | |
[ [ |
A2 J|EA Mgy
(1 5AI302 0IN)
X=2urelol JENA Mg
(1 5A13082 d1 %)
(Ch O] EXMEIS X X2 HESt= Wol= FXHAME XEZHH US| 7|FE7HE 2 1,000 2 &FL|CH
) THO2| ALY XtE2 HYT A|™O(2t &2 TOHZ|IALS| MAAIAHIO o|5t0] MM EO EAIE AlZHE 2lO| L |Ct
Lt. sy
(1) 25| 2oy

21



() B0 B HEEE I|EHH

(7h 15A130% O|Hof 2HOiE F+oh 2 : HHE E7Y Z7H H3BYL(D+2)0 S1E=

SO0l JIFHAS HBH0 MABAY(D+3)0 BHchF X1 T

(Lh 15A130% Zat 20 20iE Yoot 42« 20iE Hoh 25 H4GUY(D+3)0 S1LE =

ToAZH| 7|E7t4E HESIH H5EUL(D+4)0 0= &

DY D+2< D+3¢ D+4
| | | |
SHE P =04 SHOHCH2
(1 5A1302 0| H) X2l p=tt
SR Y JI&EIA U=
(1 5AI302 &1t =) Eep= g A=
b BNE TRIRA £ SUXeRE XIS SR BUNT S8 SN 3uE

3)

@

®)

(6)

(@ EHORSIAE Bl - +7r$|¢, ALHR| 50| AR} “HAS0l2 BThE elstel HOpYTo| S
& gl F20 YUSXUROM NY HHS HPY 4 Ao, WHUSKYT} sjit So= o
of HOfo] S 4 gl FROIE AStARA N BHS HTE & AL

oF Alo|2t g2 TOiZ|Ate] TAAIARO| o5t HEf B EAIE AlZHS ofOjgHCt.

sHjs42
BjSSEE Harsix] SaLCh

YT I BETO HACHY) 5

O EXfAEr 4oiZdo| DIYMT U BOAYTOl Ha EE HIS OjYYT U HOHYTES
15A302[2% 3A308] OfFO| & FLOI HIUFTY U BOFTY 15A30ERS 34308
O[FMXIZ FHSBILICL CIBY, 15A30R(R% 3A308] Z1t 3 HYHT L BRYTE 3 Z20ls B
5 TONZIALS] FUAIZIIIRID O§Q i piojo| HA Ei FHO| JHSBLICL JIFAHL BOj2IA)

FLAIA—O| o5t A2 &0 BEAIE AlZIQZ 2310 M2l th

S50 sy
SRS BRB FUSH I F YO Cfolol BOHE HRE & YL

+o|3H| BohH|2

TYSRARIE CHED 2L A0S BOETO SIX ofLE & YLt

© YR EE DAKNEA F2IS WA B Fol| Astol AN L2 Horo] 2RYR
of JIME SRt EE TARE 1 W2 WA YR} E& FHX2 HEES 3 22
of UM Lol MMYYAAUSA0E I To| BYETOHE P20 MR 1
H2IS WA YIEX|9) Afo|of

| SHETE o AP
k=1 11|

= =
@ HHEYH = 2HGEZO ook HHO 2

Ot
2,

TS| gofA|

TEYHL MEA M Fot ALRER 5t sHOjo oS Xad = A E ER
UL ERYAE S &g AF7[E =+ UASLCH 07 A7|E 39 USEXNYAE
XM Glo] 2ozl Atg R #oXtE=| JHE S = MEA=S +YAX X EOoi= A

22



o
T

O & 7| At

b

[

Al'7b O|F0{X|H,
SLICh ot

fof Hish 3A &

=

ey
o

=]

x
A O]
T XM

s
E

ris
T
|

9
A
()

Z
2z |

L|CH

s

=

o
o

=3
=

Bt

el

HI&Ql 7|EfH| 80| AHEX:

12t =1

1,000%} 7|& =1,000

[

[

23

2 CH=2ar 20|

7t o8z XEXRLERD 7|FE7E KHO[7h
2 XEE

71E7t
AR
=L

=

gl
ol

k=)

s ~= orWE or ol K
WW @_W ur &7 2 el Um 1ok k-
oo T <4 T - Klo N Mo ol
oo ol K w1 22 ol KEl N fo
oF o) o_.uz.w Wk m_Tq._ <+ ~ ol i
- Wlﬂ._l = . O —_ IDI ._LOQ
< Y ml []]= ol
. i _ RO __ H o Ol .
| ) B L A s
F 2 ogk g% s § 3 B
KO| oI MK o — o o joI =
o ol O TR T LR N £
RO 4lE ool R O om IS
o 0| ®o Mo S T =
33 RO | X S Zor S —@o A
o |10 4l or = S - O
G Moo= o< Bk g8 Y & o H T
a___wr_.u_r_.u__u w%;: o M %EM\%EMML N w_on_u.m
op > DL ot N of o xS K F TS
— o] = o <4 = o —
2¥55 =z, 9 sl g Baix
2 g E < e T I =
ol = ol ol ~ OF Ko =3 BT RIE
20 gy | o IR s Jx;lc_amxw: 80 W51 =
N 7o Bf| 7 B B4 oll BT P RRE
< 2 3m| Ko IS Moz 5 W3 | W ol
B Ko e R b
-9 OF| O 5 ol T o | o
& 10 = ol = ~ Ko = ol =5 Ol
& _ o<k ww_.A_' o 8 ~ x_._m”o & & $FRO Tigp NI <
.__oo__.__”_| - Ko 1o 50 — X e o F g N S
x| Ta kD o D W Ko s NS L KR g
- - __ o - - - s
s = a% 9= % P __or DS E O N g
o = ) 1o 1 == < <+ 32 = 80 ~
— OF| & <2 < = 0 = < Ko — K| Y ol
o <k =yt =T 4K T He _ Tor oM oL ¥
N = T 2 3 8 of X A g0 O X 2
un._nmm__mm M._M |7rm__m s &ooem 77M_o_=o=_§/W\
T — Bl =K n ____A_.I ol X1 &) AT |k KH KH 7| %O RO/ F Bof
= of KH| = o L3 < 00 K KM K| Ko N|~ olJf <1 | & ©l
5| =W T 5 = Mo
= O =— = - K
L © o
0o ., HMHATETLT g =
TRNY pRpIFFIT N R 3
KoY "SIyl g Nl SR B R
u <+ SR oI R®moERN Fot X |y i SNSRI -
B ok Bl 5 30 KH Kk < | °
90 0F fhpawtzzt wxy B FE p < @
ol gr ko SRR N~ =3 1 mo < Ho 0
% 4k ®ido  woo KM KM e > 5
~ NN
© A kio
AN
- N

L

~—

ol
=]

A
23

oAl A 7|
7t

A of

s

(=

[y

A
e
=l

3

=

) O EXHUEOM FXtSH
UFH

=
T



http://www.i-ktb.com/
http://www.amak.or.kr/

R BDIEY  RABANTN e mFAkelel ATAN sl
SEFAO B HUo| HBAI7h
HSUt Eo MBI - SUASAEO OB A YRl - NSHEol0gU K
HAEFA | ZOBEEE M4Zo ROl W2 NSTIIYRO CfE S7tE we ATt HB
She JtAYEE JIEE B It
ymaaz | SHEEE0l JEiEs R SHNTSOl wESE JHAGhel AZoI
Hehsle TR B Hdo| 7%
UYEY BYSAVITE MFe| otol 38UV =D == xS
ZOTMAE | BIMYHO ofSlALL SN s MHEBIRAIL Mot ol 7|xcto
MSERY AT ABONM AYS T
BIPIZL0 SANFOAN AN HFAIIE 7IES2 2 oj4o] HHBIHIAL
AR MBSHe HAYEE JIX2 ¥ JHHBIPIEY0| Sots ol MM 3L AL
0hZ 10 O[4 SHAIZUIN AMZH HLE A0 Bheh
ama | 2 018 NEEASAG dEte AERE Jlx2 @ el dud
Bt FHO A OtLSHE HEMAS mErsh
7|golg EE
287170l | 2 Ol MBI Bt HHYEE J|X2 B I}
Wt LS
maexsy | BPIEYM BDE JIEA o9, y¥E DYEASHE KIFHATOA
T HBAZHAS AN A BHENSHO Z2 B AFAT)
E

H -
F) O] FXMEOM FASHE REAMES 2= Of BAMEDN SUot YyHoz EXMUELS BIF BLICH

@ MBEALBIIIYU T L ¥
ST YBEATAS WIS ST, YRR 2BYUT HYYY, FULUAY 5
S YR YBEATA Y2 WIS Bk WA 57| SIst0l WEEXTL BIHo| Cf
Taiss ofzy

O EXHAEL| EXAIE TOjE4 U THOj44Eob A0 £ 0| TS| A(EROIRR E
EXENYRNELE Y EXAEte] EXXIOA X&Hoz HIse 80| Cjzfo| B3t LI
JIME ARE mEY D MBS goMof FLiCh

7t EXROIA KE Ratgls $42

A X = HI & (%)
= B e e N L s
TR0 g0 E R AF(Q)
ENENEY] PR RN Ko W PN e: = Ce) SHEF AL QIS SHEFALRE QIS SHEEALE el S
SE=IE - - -

24



Lt etEX7| 70| Rkl B+ o HE
Xa2HlE(A, %)
SFA =
. Fets | moy | A gukar zes | 259 | €985 | |
:I'LT'_' INISDN S|A (DS [=Rn ] xXEHA 7|EI' [u]| &4 E‘I_ 3_?_"
|'I=| |' 2| |' = I' Tl_E-l OE_I_ Hl_g_ =x o (=] 7_IEHH|_Q_
i | B4 |2e | 2e R = = S
o
F+20HP-
QIztol- 0.815 1.20 0.002 | 1.202 - 1.202 0.709
E[ZHF(0)
XXz OAL 0.35 0.02 | 0.015
222l- 0.4 0.785 | 0.002 | 0.787 - 0.787 0.708
E|Z ¢S (Ce)
INE=INM oj37HY 52 AL - - AFS
= e == ~ || A
) 1. 7|EtH[ 82 32l Oj& S ZXHE § O] FXRMEAN FH4H, HEeMoz2 X|EL= HEE A HE U F8HE
= ot Mojg = UAELIC

HMehezM 2T 2| 7|2te X8 7|=2 ot HE22 dXHE2 0
[e]

| o = _/|\_
. BES-HE HE2 0| BAMIENM XEEs B4 7|EHE SRS =AY AHTA (R - HE XFF J|F)2R

Lh=0f A&t ot

L gE SE4 HIE HE2 ZEMUEO V|EH|IES AEAIEIO| DEAMENN E£Xlot HIEZ QHEIt0] MEE gat AHE

[t

NAEHOIM RIEEE B5ef 7IEHIES At AJTYES HE NPT 7IF)2E L+0 MESULC

- STAYHIE2 AW AV £XE 7IEZ 3 HIESZ HAHIE2 0|2t Hojg = JAFLICH DAEFEALES B2

o T

O] FXUEAIERIIEN) SHAEIE HE2 ZEAUES SAAHNHES AFAUE0| REXMEY FEXfo HEZ

otEste] MEE U ANHEXUEM XEEE SEAHUEES SAUFETH (RS, HEXNYR)2Z L0 thEgL T
5. 7IEtHIE 3 ST2HH|E o|Qlof H|EO| Itz L4 5+ ASLICH
6. S5RY TE+c A= 8FAHLNM SABHE SSRY SRV TN 7 SE+ HEES oot
cheh E5 g HEREA|Fe 7 SESHIES ¢ 5+ YO 7[R RpASLICH
=

x TR B8O B8

@

e
JlEtIR BR: MABIIEA, HOBIES, HOZFSSR, KSABER, ZAtES, J|ERSIStmammtiz|olms

pi=

RS2 el B %), XA S(CHAI B RIS 4R), repo?i2fH| Z(repo +52), 7IEMHISEHAZ2A0ISH S, SHAAMLZHY) S
(B, HEXSHYS HoE2 Yojg + 98

@ ZAHE BR: FAMHAY

SULYLE 7B 5 § AMOjoie+E S (B, MEANZEHY2 HEEZ dojg +

=8H& &/ 7] 7IEtHE S SEAHIES MLl OIXtHIE S0 N

o
=
ap
olo
o
o
o
I
N
Hu
ne
0=
gt
4>
30
i)
i
_ITI_

oo
1o
4m
A
N
(]
[1}:3
=2
=
v
m
—Ho
40

<1,0009rg EXHAl EXPAPZE SESH ElE 48 U B4 - H
1 E

2 5| 3d 54 10 &

-1
AT

FE0|FFL-2E20-E[ X AHF(C) 123,205 249,565 | 379,239 649,195 1,439,178

#

14.
7t.

2
i
on
=)
i
nn
i

i=]

EXRZE 1,0000H22  EXRY

x|
Fr=0[YP-222-E X HF(Ce) 80,668 163,401 [ 248,303 425,055 942,290
= 4% - -UEHeR RYY A2z HYEs UiissER Es SES - BHES
YUCL olYdg2 EF IMEXSIH, A EXFAE2 5% Hlis+28 A SE+- SHE HE2
R FXX7E REHSHA El= 24 8 HE2 J|EH|82 #F, 240 24 E= 25t
& AS0| FABHAIZ| HELICH

°

L o
= g
H OHI =
= A A
%

H

=

=2

H

rot

Rl

0ot

o
>
m
fe)

d

Ir
o O
ol
ol

mo
Ral

+
%

| 2|A7[2 =0 mat 2dst=s =453
LICt O] 8% +Xt= Xt EHof| ARz

=i el LM OleEtls XE e

C=2fr
ox,
in}

AT oy *
i

=2

4> £

r <
=

g 1Q
mjo

o

O Oh
rot

n
o
ot N ol o %ol |o
-m
>
gl
m
10
J

gy =

=
oo
(@]
HT
fnl
bl

r

r
™
10
Op
1T
rir

OF o

4 x ox t
10 iU 19 riot
21 o
r|rl1]9_|9_|
L rot OU
=22
LR
N>
o
[
=t
>
(@]

>
~
rir
>
ot
[l
on ©
10
>
il
=
>
e

10
Az
=
afl




Xgs EToHA| OtLgt Mol= 1 #2|E Aot Tojg|Ato| &L

Lt. ThA|

EXAS0] gt MMe FEXUENM FEXSHE

THAIGIN  Zdots &S0 Oigt Mot FXMEIAM

—

FAroto] Zdct ol9E AR oS ZHiSts THAMIMS] dM = L+ ZLICE

m

(2)

(3

HEEXL7|7o cHet abM| - Bzl ASabM| FEO| = 20| X
KHAENM EXISH= '471I01I*1 TS 250 CisiME BEo| ME FEE Sl e AS A
g

ot AFLICE FEXLETR L FEEl= OlXf - BiEaS2 F&HEE Mg BNE+0H OfLI

J|I1

I-JHTJ-IHIIIQ!

@20 HYSts Eof Sopo| Y 24

E PV NyE—
s gEsls dR0= 1 Fgst 'é*oﬂ

—

SR SR TRRE| 0/ KiFut
7S met wEol MEEs ¥ % Ao
YHEAI|TRLE| 0902 UHHSBT ULILE
4 2SO TS MZ Q0] XA 0fY, HY, HE SOA wos FHSA, SSA|, S
HaiM B 7IEt M0l ThSIAE SRHIEre) B8R Malsl eUirt

|'|['

T

LOIRtO| CSh Tyl AHHS A%
SXpMElOl  EXRIM  wME oldlg  foXoA odlg  EHisH: THA0IMe  dHME
A

WHI|EIHHE 7IZELE MAMIELCHL DEV|E/HAH0E Mas oFs5| flet 7IEEe R
FALER el 28+ & MBOIRO| gt OIXAS, FAMol HIFOH Ot HiEgAS S
M| CH & =outs 1esto] MEeLch ol= THOR =] A Ied,
UL FAGAL - HO AL - =g &FAtEe 2AHU SHOIX| SN 7[Z7A0t 2) =elst
T AgHC

TAXs USEAI|FRRES 0[Y2 XZe (20 Pt X2 £E940| A= 2HIE2
. 5ofo| mEr dEo HeYEe O MEAYU|IE d¥tte dR0= Agst= 2ol
abMol<fofl CHEt *1|:L% HEEs oM Do, FAUES] +SHE AXE OfA, AZte| Fo|HE,
S (TS HY HM30z=0f mE Azt Chr2l X*XFE of ofstoiof ghe| ez Helsts 0=
2RI S 2dS dMojelol et Mss #EEs gotd UsLch B s
LLEAV|IF2REHO A0S Aiteto] AN TSEAZIF7E EXSlE SHEAIZ0 HHE
SHME A A=TLEANSH S M) U 0| M2z ol ME, HN7[Yel F4 SoM Zdst=
OHoy - E7F £94s 2HiSts % o ool - 7t £92 MY HEAS3A0A Helota
UL

oW JEF4A S0 Cieh ojol - B7F £ DAY X1|9|0P Ae8z I 4FFY 32
OHof - B2 &0 XA OW T4 HY, BEEFY 87t SoAM 2d5tks oYL B B9 YAt
UM = EXfEH0| BAASO = E:r|'°|':'- M 5 ASS °I0H\I | BHEFLICE

TOXtof| chet BME : 15.4%F[S2SH =8
9|

: 15
YBER | TR LE

AFAE 7ielo] R otMlolof CHEHAME 154%ASAH 14%, AHASA|
14%)2| ME=2 AMYs Lk o2eh 252 J421e| A2t 84S (OIAL, HiEA=)0| 22 0[5!
420 =22mtN AXYs= HMO Rt JZELL, I S82S(O0[AL HigA5)0| 2HTAS

o= 0=

= I:I-
Ligelo] whe

FHE A5S U0 HALSMER TEIAM EL
= SM 14%)° MEZ APES

FXHAES] TEMIOIY 2 154%(H M 14%, Al
| =

(3871 So| FR0l= MFLICE Of2i3t A52 #olo| ZA AIMo| SXAHISORLEH Wi gs
SQUZUD} #olo| CHE 4T MHE T AS0| Tfolo] HOINSS Hsto] THoHH, O[F0
RS AEESAYL J|HRAYoR BN W Euct

26



(4 EIXASH =2 M
FAEOA 2t o[l CHEIY RATEOIA| Eal, FAAs E[XHa—Al &3 Mg wat
Mas S ELCh Wat Lt EXMUE EXIAS] dbMiek= 0[St MlE0o] HEE LIt
OMASH

- CIEAIE HYUst W2 BHAE0] U= AHFAIE ofE Eo| AZAHZY| YTt
SHEZASAZIO| st N + HSHESAZIO| st SH F 4002t O[Liel FeH)at A 7002+
5 M2 gdo=z sk, 20223 128 317X TASME, M14x=H3He=0 MHE 252 A AO|
QMRS ENSHK| U= 50M O|MQl AHFEX= ofie Aol A ZHY| ZUst SAUEIZHSHZO|
Helst 2 + AFXSAXO| Hst 2% F 6002HY O|Lfe] St A 90t T M2 gUO=Z
S|, s TtM7|2H0 BASFZUO| 19 ZIHZEASFT U 0= S=01Y 192M0HR
ZIHQL AHFXH| CHME HSAHZH HUst SHERAZAX ZLst 2A + HASHZAHZHO|
Hest 2% F 300THA O|LHe| =t & 700THR & M2 U E hLICY

- S M| 7|Zte] SetASAEN AN E|ZHSAHZ Hst 2UO| 13.2%K|HASM Zhof CH3|
MASH. T SN 7|70 FEHASZHO| 4HDtY O[SHZZASED U= FR0 s H30Y 58

5002+ O[8hQl HFEX0]| CHSHAM = HRAFTH 16.5%K|IHASM ZEHof| CHsl MBS
Q@IIM[O|A: FEXtAIELS| AMO R QISH IHEXFA| THEXL 4=2]0f CHSI0] &
Al cig=d 2Eo mat ag
Qda oE LA ME M. dzF2E £3Y 2% HaAS52=E MMEXD AZel 3ol 3%
DENHIAZE CHE. XEMEE W82 EIRAZ S 2L (http://pension.fss.orknl| ‘THA| M| =LY &2

X EIZHENHE 2 Mils ASMYE S &3 HF2| 71 3ol w2t HEAE = A2L| |2l5t0 FA|7|

HFHLICE,

% 47| SXASO fE MYUSS BRME WP SO mah LaAW 4 YaUCH =8, EXL
S % 2RO ChE M HE WA, HE SRt MBAO| |9l Sof ot YW + gons
£OXH= EXRAEIO| EXf0| UHE MAO| Boto] THHETbe HHYGAE HO| FELICL

27



M3

1. 2™E
o] ExpplEte
71=0f e 2

7t 24 FEE

SR TS

MEHEE 2FHA 2ot HEO
3=, HM127], M137] S M147|= S AGA BH ]SO

et 71 A= &

UERZ| o 2t oA
s etLct.

SRR
s = A[147] A137] H[127]
B 2022.03.31 2021.03.31 2020.03.31
SEXRFAF 724,799,926 876,262,635 599,988,786
[SRES=T 722,007,739 868,505,164 590,721,310
e s 0 0 0
FES/ES A 0 0 0
=2 ol ok =2 2,792,187 7,757,471 9,267,476
T|Ef SLEXFAF 0 0 0
T EFXFAF 2,136 1,504 4,703
NPNESZ 724,802,062 876,264,139 599,993,489
S 2 H| 0 0 0
7| EFE XY 0 241,471,668 0
EXHSA 0 247,471,668 0
=] 781,697,376 634,792,471 778,596,519
FAxES 0 0 0
09 575; = -56,895,314 0 -178,603,030
NEE] 724,802,062 634,792,471 599,993,489
ongOI -55,538,702 420,658,064 -107,555,084
O[XfZ=2 16,012 15,755 37,068
E= =N 139,239,084 78,409,276 0
DHDHEUW_%_\_Q{ -194,793,798 342,233,033 107,592,152
7|EfZ=2] 0 0 0
S2H= 0 2 1
ZES[AE 0 0 0
Ojoj==2& 0 2 1
AECES 0 0 0
S 7]=0]9 -55,538,702 420,658,062 -107,555,085
L. e SEE (EF9I - 8)
HESEN =
— - Hq[147] 1371 H127]
° 7 2022.03.31 2021.03.31 2020.03.31

S ER[AF 724,799,926 876,262,635 599,988,786
20X = 2,792,187 7,757,471 9,267,476
AT USHAZGAIL 2,792,187 7,757,471 9,267,476
(SR E=T 722,007,739 868,505,164 590,721,310
FASH 722,007,739 868,505,164 590,721,310
7| EFRpA 2,136 1,504 4,703
O]Z=O[ X} 2,136 1,504 4,703
NNIEI 724,802,062 876,264,139 599,993,489
J[EFELR] 0 241,471,668 0
RNENEEEE 0 241,471,668 0
A | 0 241,471,668 0
o E 781,697,376 634,792,471 778,596,519
0[] Y o= -56,895,314 0 -178,603,030
AFEE A 724,802,062 634,792,471 599,993,489
EXf O A[E E7 724,802,062 876,264,139 599,993,489

28



C}. 29l A AN (1 &)
EAALTA
o = A147] 1371 H[127]
i - 2021.04.01 ~ 2022.03.31 | 2020.04.01 ~ 2021.03.31 | 2019.04.01 ~ 2020.03.31
R N = ) -55,538,702 420,658,064 107,555,084
Exf=al 139,255,096 78,425,031 37,068
O[AFE=9 16,012 15,755 37,068
=29 139,239,084 78,409,276 0
anermm 71X 3,630,734 361,445,095 12,968,267
X E=Fojof X2l 3,630,734 136,808,962 4,035,279
= X:,q HIFAROl 0 224,636,133 8,932,988
DHDHX"—'—J_" FEpSNES 198,424,532 19,212,062 120,560,419
N BIES 15,431,928 5,571,661 6,804,833
|$’g AEHIAFE 182,992,604 13,640,401 113,755,586
SH[R 0 2 1
e 0 2 1
EHUENEICEHEES) -55,538,702 420,658,062 -107,555,085
ZFEFE O[S (A £ ) -68.85 611.74 -201.05
2. ded MF 9l 2o sig
(THR| . BHOEEE BHOER]
A7 B
X X Ztgr X
F |29 [ X | SY | FHr | 29 | B | =9
2019/04/01~2020/03/31 499 | 463 | 489 | 436 | 210| 191 779 | 600
EXpAIE 2020/04/01~2021/03/31 779 | 600 | 519 | 548 | 663 | 692| 635| 876
2021/04/01~2022/03/31 635 | 635 | 413 | 411 507 | 507 | 782| 725
N 2019/04/01~2020/03/31 424 388 120 102 117 105 427 321
+20| AP
o maol g NAIZ(Q) 2020/04/01~2021/03/31 427 | 321 68 75| 183 | 188 | 313| 416
e 2021/04/01~2022/03/31 313 | 313 30 30| 102 101 345 [ 316
I — 2019/04/01~2020/03/31 79 73| 377 | 334 91 81 365 | 277
% o2 (Co) 2020/04/01~2021/03/31 365 | 277 | 462 | 473 | 488 | 497 | 339 | 458
ee 2021/04/01~2022/03/31 339 | 339| 161| 160| 176 | 176 | 443 | 407
F) 1. O|EHlol ofF IEXALES mBHSHR oD, 7|ZHY M1 FHLS AM B J|Fo=z ZME| L CH
2. 0] EXtAELS 2017W 7€ 27Y ZSEHTSEXI|TE HAE0| Wat HMA Mo YHE DE J|YA o= HA S
Z2C sodzHoz B2
3. ESEXI| 7o 284N
otziel EXtH™E o FEXHAIErSl THAH dutE LIEME 2 0O2ie 28/dEuE HHS= A2 oLt
ESh O] =UES2 FXLENS| Tgf 7(7H0| [ME 28 X2 FXXIe| FEXIAIZ|0f M2t =< E0|
Setd = ooz HEZ 2QI5H0{oF gLt
72, AEA FAE FO|(MH 7|F) (B %)
x2 14 x| 24 x| 34 x| 54 dd™YUo|=
7] 2t 2021/04/01~ | 2020/04/01~ | 2019/04/01~ | 2017/04/01~ | 2008/04/01~
2022/03/31 2022/03/31 2022/03/31 2022/03/31 2022/03/31
TR0 -
QI ol -8.38 27.38 10.05 8.04 7.12
ElXIO:I:L C)
22 0|& 31
zaw- -8 27.9 10.5 0 6.24
E|XAF(C
HII'LXIT -9.92 25.36 8.8 5 3.5
ToE Hsd 12.9 18.15 21.09 18.7 19.62
F) 1. HRX| : =T AFIKF 4SE x 100%
2. HlmX|$o| 080 2884 5 £XIAE 2otEls 24 U H|E0| HHAZ|X] AT

29




3. WY 0|E £980| A Zt ZRYE MHANO| OHE £ 7| R0 A0 AL HE £ YL
4. 2908 HEN%)S BT 7|7 SO NEEX7|FO| HBAE ZF7t40150| EEEAIL|CH
mESc mEFce H| m x| ==
30
25
20
15
10
5
: B [] N
= llle =24 =3 2 s HEQAOo|=
10
15
Ll e AE FO|(MH 7|F) (EHl: %)
x| 2 13X} |2 2%} |2 3 X} X2 43X} | 25EH K}
7| 2t 2021/04/01~ | 2020/04/01~ | 2019/04/01~ | 2018/04/01~ | 2017/04/01~
2022/03/31 2021/03/31 2020/03/31 2019/03/31 2018/03/31
R0
QI atol- -8.38 77.1 -17.85 -8.47 20.67
EXAZ(Q
2008
222l- -8 77.8 -17.5 -8.08 6.86
E|2AZ(Ce)
H| 1w X| 4= -9.92 74.48 -18.03 -12.48 13.22
7)1, H@X|S ; SHREETIIX|S ASE x 100%
2. HmX|4$0| £0B0s 284 5 EXHAIEY Ritrls B4 9 HE0| HHEE|X| ARUASLICE
3. 0| EXHAELS 20174 7€ 272 ERHTBEXI| PR BHHLUODN, HA M LUME DS J|gA FOZHLS Y S
Z2C 295H0R 2EELC)
—_— == == ce B o x| 4=
100
20
&0
40
20
° /
e LS N |2 G X TR 39 X S A Z| s H X}
20
-40
Ct. HEEXI7[Fe] Kot 74 $E(2022.0331. 7|F)
(EHQ| : SHTHR] %)
=3} =4 O AE SEXE eIy
» 25 o &t Rpat
AlBtE AR = 7|E
R N TN i T <= U el B i 5o
T RS At o=
eIt - - - 722 - - - - - 3 - 725
H| = - - -1 (99.61) - - - - -1 (039 - (100)
A - - - 722 - - - - - 3 - 725

30




HlS - - -1 (99.61) - - -1 (0.39) -
X () Ue TEEX7|F RASY CfH] H|S
e =]
02, 0.39%
<BREX}T| | XAt digs
CEKTBEI X U2 T AT EXAEHFT AN
_ _ (T« o
sty g O &E =R\, 7|}
—_ E =
EISHEX} Al | A1z = =
NI s T e ECAE L R
=t 8,441 - - - 96 | 587
HE | (92. -
ﬂ; (92.52) - - (1.05) | (6.43)
ol 8,441 -
, - - 96 | 587
HIE | (92.52) - - - (1.05) | (6.43)
X () Ue TEEXZ|F KHASY CfH] H|F ‘ .

7= gl
dolthE 8 7|Et, 6.43%

Ol2,105%_

\

31




H 4=

X155k
(= =1

EID|7 TSDAA0N S AL

St
o

XA

HEEA2 e 2ETE

Al

pur 3
=

[
=

EHH 3 A

F Y

1
e

f’j ¥ -
— 1%5312:

|

Vu

R LR LEK,
= D,
b

Al EFY

— 1k

(23 ZH3E)

ie

& \\I;t

3
R

megM
Ha-Ad
=24AM

oA
e

ol
e

|

a\\\\\\\\\\ﬁ
on

L LT

(SHA-298. BHE)

| gman

1. S EXLXLO
7L BAF 7R

.
oot

A

o

oAt

CHEAMZE

A8 A

Fa 9 ey

MEAl S5
(FEHA 02

T OQILIRE 60

It
-788-8400, www.daolfund.com)

1999. 9. 11
1999. 9. 22
2000. 1. 18
2000. 1. 28
2007. 3. 13
2007.7. 25
2008. 2
2009. 8. 26
2013. 4. 10
2013.11. 4
2013.12.30
2014.11.04
2015.09.23
2016. 1.7

2022. 3. 23

© NN W= =

AL dE (2T 70 9 &)
TEBUS XHAH2E2A S5
AE2a SAHAREE 150 Y&)
EXAEY W EXLYUY SE
ArE2a SAHEAHEF 153 93)
X223 SAHAHRE S 16545 A )
Ef =S HAN X 2F5(6.86%)
23 SAHEAHES 166.2 )
Ei=SHAL 7 ZXH13.45%)
CHEOIAF XTI ALY F
23 SAHEAHEF 2162 Q#)

AEam SAHAIEE 4412 9J)

AHEURZ 5 AH2g ZAKRHE S 1521 9
CHEOAL ZEHR AP H
AHE HZ(KTB XA 84

T—o T

o

)

SA - CIEAM2EFA

(=]

A

152.1 ¢

Ct=2F X5 HE(98.62%)

(1) F2H+F

o

SRHAIEL A

ERtAIEIR AL

m]
g

(eX=]

54
% 2EXIA

—o X

[LiNe)

o 1 50 HYUB0M Fot= g7

32




o=
=
713

A

=
H
[=

L] 7

e
o
=

N
=

12| 3| Af -

prl
—

O
L

of ?EiE= S stALE
e

=

A= ZE[Sro{OF otHH, FXfRIS| 0[=
o

E
(|

NN
KA

E

E
FASHEYAL -

Azl o

2d

tE[XFol o2 M
=13

- SRFOYOY R -

B0 2t FXEXHO| CHeh 2of by

i

—

o
—

Rt Mzt
Lict.

e
o

I

| 3t =XtofA &3S

LAY

Ael
H353510{0f
[HXH

Xl
HMARRTF YU ol

AR S X E 72| A

(4)

Ch =2 270 A 2% MFWHE

onl

209
137
880

152,988

'20.01.01
~'20.12.31
35,029
26,894
8,135
8,207
8,207
7,327
A7, TRl <)

—

o
[

24,406

376

2,810
(2022.05.31

2,549
8,363

~'21.12.31
43,763
30,417
13,346
10,912

'21.01.01

22,508

2
=)

32,647

MlH|

FYHE

8,244

329

4,690

8,699

15,214
36,090

'20.01.01
~'20.12.31
56,309
3,773
60,082
9,028
-255
51,054

37,312

11,432
6,748
18,180
15,214
44,453

~'21.12.31
69,136
8,428
77,564
-288
59,384

'21.01.01

12,712

10,469

SXEA
=g
|

A8at

rH
wl

<

I.

old
3

e

100

-

uo

-
10

33



ol
|

-

100

-

uo
10

(1) 2AHe 7

%)
O
[Wp)
o
O
O
[Wp)
)
()]
7r
a4 =T
Wigl ®om o
K1Y m_nODD
omjS5ian 2 8 2
B I L R I ")
ol i 2| - 5 - 8
31 Sl o F o
NS S ofoooE
Hlof| 8| © M 3T K
Kol X| 2|2 = Ko o
<
Ulo
Kk ;
Bl

g A3

4| O] X|

11

-

=X
=

o
N
oK
il
H
ol
<

=

=
gf wr
3

K
Wk

S
=)

Hz2ol of

=]
=x
Oithe & olei=el Xlg

AHAtol 35

=2
[—

b 2&XIAl0f It

AEFRY A

A

FRARRS| Xt

K

-
JoI
KT

Al
—

RIS,

K

-
jol
[l

OfX} - B S -

HEAR L=
2dst=

!

UN

o

Zl
=

=
wl
=

K
k-

ol
F
Cll
o
il
0
o
il
Klo

ok
51
K,
o
<
n
[s)
o)
%0
ol
~
o1
ofl
oF
op
ro

~ O O O 0O 0O O 0O o o

Z2|Rt2 A 1
X|AlQ]

i =2

—

Mg

FLICE

=

o
o

tof of

Xte| ojf e} X

104

-

100

At

ol
or
o
24
31
ur
=<l

[V
Bl

K
Wk

I
<)

K
Jol
KO
Kr

(@]

0
Kr
ol
il
10
o
7l
il
oF

HE A

-
o]
o

FARRS] A8 2+

E
(|

A

4%

JJ

31
ur
=<l

N @ o o o o 0 0 ©o

L|ct.

3

=

e
o

SHO{Of

o

=

At=ol A

270

ofu
4

ok
31

12 Bt 1

oF

=
10

AHEBMO A=

o
T

RO A = 2 AL

34

AZ1 ol

Fo =SAXto A £oiS 2d
7b e o

.
o)



SXp7| 2B AL

b

e
o
=

. Xl

)

(<)

¢

T/

A

FLHE E A

o
[¢)

M2EEA 57 OS2 43 (702-6714-4600)

www.kebis.co.kr

M2l
= -

2003. 4. 1.

Mr
ujo

ofl
Ni|

ofo
o

2003. 4. 30.

b

prl
—

| FE
T

]

2| 2Ate]

b

prl
—

0

e

KA SE5E0{0F BhH,

FAF

H
—

Mis ot

| X2 X

—

XHol
=10

[AHE RO 2f SXRARO| CHeh ol B
| A

o

2
2| 3| A}

2

b

ru
—

[=]
e

AU}
FA}

[

=
ol
EH

ol
(1) ALl 7H

.

L

—_

mr
Bl

oK

q
K-

HO|X| F4

tjo
o
B

]

|AX 2| BHEHE

2

ALkl

Ef
(3) YRAFRE[Z|AS 27 B

E}
L1 k(80 gAMISl 7= ASHEL

mujn
-
oI

PALE 3

—

—

Azl Mo

=]
2d

372 A

o

to = Xtol A &3S

o, WEERI|T

oo
3

-

100

-

u0

-
10

=

=

4=
o

MEA|
CNES5Z 29
7 02-721-5300
wwwinpridng.com

o

KISKH 4 E 7t

MSA| ST
TAE8=6Z 38
wwwibondcokr

% 02-3215-1400

1| QH ot 0|

A
MEA| FS=T

=2|CHZ 70Z 19
7% 02-398-3900

hitpy/Awwvkoreaapcom hity/Awwinicepnicom

L+O|

=T
25288

& 02-2251-1300

MEA|

o M D
S| A

ct. xX{ 27| Al
(1) 2|Ate| 7He

i
31

Kk

i
Klo

37t §2 M, M3

Ic
[=]

A7t

=

=)

t2|2|Arof ®E

r
—

]
M

LEFAL

x

[m]

35



1. &
XIxto| Halof Bt A
| &St Al

wr |
norg 4
ot o mETIT S LK
. _A_o% o_.ﬁO +o.__l_mﬂ_|_|_A7|L T
o = A_.x% %HA_.HO_.A X0 Jol of I.r
o_A._Lm ~ = Bl .ruA_' S %0 o K |
g SFE ) - 2R o 1l . &1 = =
K m oﬂkr_zﬂrr._.l 1:_.__A_o o 5 0l - h |

— ol H LI A_|O|0Eﬂo=_ _ - UK T o3 <
o o fmp tE=mpcl cult SEO2 49 fo
< LLE_” < o ol o__u._ﬁﬁ_wﬂu.r u_._ﬁﬁ. A < <+ =m0 or
T o o = Ok ﬂo_a7=__o|§ W 3 Lo B
= {n X0 %0 w2 = o K © or ¥ © + = oD 10

1y 3 < , Ko 3 K K
Do U 45 i s K G < K o O oF
o O IR o o o R W -
Ko<y 2 o ma_MJE% o o & P o -
Lc.l_A;a_ﬂ 0T & o %%6@%# R S & 5 <UL
Hoﬂal___m_. or oo 0! w0 W0 _ o or 10 T - o7 BB 5
__g#o_ R0 4 Tl ~ o of o Ul el op ¥ @ mrn OF
UL Sap Bz o HE o wr Ko of oo = KU A

up o7 = ol o 2o B X ou Ko Ko < = i Ol - K0 < or M
- | ol ._OH_ ._.AO {0 10 |—7 ot Oﬂ 7_.= ol 7=._L| = _L|L|L|
|E_.n_o“_ =5 Ko o = K 2 u - K 10 L|_Ar_+o_
§I.@.|_=_u 21 MO of T = A_.|_.I ol = Ia >
%MPEE Ko q K 5 Ko 4y o A ] Tl of & T or T8
|_N|_A._|mL|H le_.w M7|_=|_N|_._ A_u_u._._ou wn;._ﬂo|_ MAT = Jm.mATA_uxE
or Wk ol D 1o =R o ol of B o7 e 30 o jo T X _ .} F
ol n A = pe WmrJ s g A
ATEmd:o K o of LT axd mx o °o® W pEED
No N SRE *FE ir K o= Lo K © Bl & <+
___n_xwoml_l__ ﬂmx__m. IML__E_EML%HO of 3 o =z oF o oy
ﬂtAol_ﬂ 0o % WHWH._M._M@ < A_..r.m_ﬂ o _______Ow_ux
o 2 N Mm El a1 <F o ol op O K u- Uk 4 o X o X oo
A CLEN H|M§%E§___ AT RO 1! o < 1w Rk

o B K A a ol <o ol i 1o = oo Wz
I_n_|ﬂmM 2 o_uo_ED|w=_L|.r_=L. RI Jol o|_._A|A_.A_.|rH [a Sl I T
M < o 00 w0l mH_lEﬂ_/._m._o._ﬂ_ ¥ I_.._|._A_=_L.._0L ol d_._._H_l._All
= o <F & =3 » < H_l_._uxHu_Auﬂo_'._m o= ol o5 + e
I|__._._._. Y = K A._._oumlu.. .A._ll._._._A U mo — o O] O_mu.__.o_l
or b o M E ® O ~ "R W Lm° = L
<k 80 = ™ =r Mool_o._lm._la_eo__._._u._/nl_ ._.1m|7=._|u|nA E_“_”_._L_..U__J

— O = o op = o 8 of — I <k — w5 K 1 <k x::;:.__”_
Wz ok R aﬂo%rh__ﬂéaoﬂﬂl ThENE - g
T or Jstw|%%&ﬂm@ K cRE® & = R
T, G _ Hl.xa_ExiTﬂn;o ur oo o8 pmor
0 u[i EHo_.n__| ok = or of < o - or m_ﬂto_e < A_.L.Wm_ or R u_.6_5%
IaﬂLI__OM_WW _MEALL__OWEALHPOI_O_.%E_. w_L:LMWﬂWDLL oo KU
uo oF = Mﬂ 3T ik C Nm 1 R~ S = Mﬂ LB g+ _ = my 5o - BT Mm mw mﬂ oK O
*g*ﬂxﬂm@ma ol_ix+ool_§ﬂ+gxm_+gm_w1mu_ aMeak OF o o
W = uF K of B = 1ol Ko of = or Ko wo & = W = 2, 4 ol ol o HE T
Ko K oﬂA_.e.rA_. x%xA_._AoﬁL. s |E|uoldo_ & 4y o N
K or o < = wﬂoﬁﬂ;#xOEETﬂH_wm&AgéﬁsATﬂmm o
of <+ Ko or o K or < # IoﬂmurucuxIAfuozoplzol ST = K o0 oT
*F _ o 3 EE = g © KO LT R W kol a1 § uls of
NS ¢ F _ xumn._ol_lxﬂmﬂ#mﬂm_nm K o k= o
= © C nﬁfTolZquSTﬂw uF up &
O ar Y _ B oaHE

: MHA_|ID||H_L|q_U|_
® ! _ KD K Ko or

4

.I

.I

A

7

=3
=

R
4 t2t of

36

o

A

F

tA kO 7| XH | Of

=

e
(=)

o
o

E

—

AME|X| OFL
A

H

o

.
(=]

z2 =
o £=QIXIO|AH HA|ZHH =L},
HEd K| 221 =X 6

O

[e]KeS|

A AN


http://www.law.go.kr/lsSc.do?menuId=0&p1=&subMenu=1&nwYn=1&query=%EC%9E%90%EB%B3%B8%EC%8B%9C%EC%9E%A5%EA%B3%BC+%EA%B8%88%EC%9C%B5%ED%88%AC%EC%9E%90%EC%97%85%EC%97%90+%EA%B4%80%ED%95%9C+%EB%B2%95%EB%A5%A0&x=47&y=20#AJAX

o FOAXIBLOIM AHS WAB +ASA FHLTL YHE +9YS A FHw| 10 £
o 1 oY

o T ol +OAXE EIY| Ylokol WA A 221 X 7 HoIN Yot @Y U RS
g

® @7|%olxtE3]

- AYEAURE +URBL0] BTt OIROKIK| OfLIY FP £AURBIAS AT 4 UL

— = AN
L|ct.

- TS AY|E FR HEEXMYAE 3 ER2H 2 F oW AYE +AXE=|(05
"H7|=AtE et ZHEhE AASHOOoF LTt O] % AI[=ARERY 1 F HIMA|
A7|+=ofxtEeel 28-S SXI5t0{of BfLLt.

- W ARERME EMT YRt ofZ/Ql IRt HHE ATl IO
g 2o 1 00 42 ZOIFLICL CHEh BAUBAN W3 +AXBEC ZolAg 2o
MEAGC R Fot +YXER|9] ZOJM0 istols Aot +=AXtel oZFO| Dtgte=of
2AE oS H B3 1022 1 0|82 =2 Zo/F & UFLILE

(3) FAxLS2] ZoMY

ChEofl siEst= Atetel HE2 +=AXE2( /A0 ofsto{oF gLt 0] 3 HYFAYA=

TAXEL e 2YSXE St=0EHZHM - ?IEStooF gLt

o UYFAIYA, MEIHAL S0 He= B £ 1 Hel 29 2

o MEIYUXte| HEZ (AL - 2 - LYY, AT HM216=0M o ARZE BHEEE B2 Y
HAIEE M245 = Hsol 2t = 0lge EREAZIFL AitE CHE REYERA|TFR
ojFgtoll et 1 MetEX7|Fo] MEYRIE HEE = H L)

o MErASEY|Ztel HE

o EXHLEIS| TR BHP(CHY, EXAMES 2¥Y MEE CHE S/ FARECZ Was=
0| o ZEof R, O LHEO| MEA UM BAIZO UAs ER0= M)
FE EXtOi R #HY

o FEXCHAHL0| et BArStES| BZ(HAIME Moz Mi1e M3=el 2 4 F 29 £E0

mE EXAARAZ 2ot BT i)

LS EA YRS HY (Y - 2 - =Y, S82e =X & FF0 e 2= M)
SOl S X|EAFLERO] Ot BEXMMENS| St Z X FEAMUEI 29| HE

O O O O

a2 EXUES o & HAIAY HM225x 22K

(4) Broiof =8 A

A= Chg o= otLtof] siTsts 39 BLEALAA +=ASH =5 7Ixst MH2=

217t 2f7otd e +o4SHe i+

o ¥ Mi1ssx=M2e 4 = 2o BF L0 ME MEA e HE E= ¥ M193xzR2gof
2 O EXtLESl o et +YRrE2|el Zo|of BrCH(=ARtE] To| HEFXLAHolA
MEiez 1 710|01| dttiots QIALE SAlet df=2 shERtthdts +=AA7E O +=AREE 9
Zol2HH 20¢ O|Ujo| =S 22| ofj+E E+otls 8%

o # M193=H2e &4 = 2° —‘?'——E— ThAMof e Of BEXMMErS] g BICHSHE +=2Xt7t BA|
M2z M0 Yot G- Mt =4S He| S Y1ote 8%

Ja|n MEAEMOA e M| Zie)


http://www.law.go.kr/lsSc.do?menuId=0&p1=&subMenu=1&nwYn=1&query=%EC%9E%90%EB%B3%B8%EC%8B%9C%EC%9E%A5%EA%B3%BC+%EA%B8%88%EC%9C%B5%ED%88%AC%EC%9E%90%EC%97%85%EC%97%90+%EA%B4%80%ED%95%9C+%EB%B2%95%EB%A5%A0&x=47&y=20#AJAX

T2, US| EXUE SR 2o, EXLUES S8 F & SO ARE EXUES dfX|Sts B
LS ER YR MEAY0| Yotes Hiof w2t EXLE M £5hs XS K'Y AR A K=
= AgHH

Ct 5 - MRl €3 A 5 - =& ufEFH
TR Y REAEAEY HeEASHE T SX0o X 3 BEXASHYRE Zde L EholA

GYAIZE SO Ol/E ZIME MBez IO EXXtY| ZBE FXLERjLO| e HE - MFe

ZEOILL S& E= == WREE 7Y + UAFLHL 0 32 1 ULEXNYXE HEBE2=

gote gt AR7t 8le ¢ 0E AHZESIoM = etE L

[E™O|Lt S22 uRE FHAY = A= BF L MF]

- FARIETRL MM

- TASH 7IE7HAUE

- MEAHE SO F5YMN

- FERRUER A 2EUWSAM

2. ol &

- UHEXYAL - METYAL - TO R ANE BEYE - MEA - XTI MO flESts HRIE SHALE O
YFE 489 ot0] EXXOA 2SHE HUAIZ R0 O EIHE HigdT Yol ACE T,
Hitel s & ILFERYAL - METYHXL - HOPRIAZE S FOE SIlgES TYSHALE
FAAZE =S @l oo, O el HAE g mo O Akds ¢ ZR0= Hidel MYS XX
o

[>
C
o

1

> 5
ISl
4m
Ral

YA - AERRL - HONS|AZE ESHSHMYS K= dR2M HEE= HEAAE AMAR
7t Ae dR0= I TSEXYX - AUEYAL - HOfRIAIRL 2= YRO| AHCHSH O EHE
Hi&f e M0 ASZLICE

- SUMAMEZUDM B HEMFE Zedotihet EAE M OB FEAHEHAM 2 ZO|REAHEHME
ZOIoICh) & SAR0 25te AHA2 7|X E= EAIZF JqALE SLAFL0| 7[X E= HEAILX|
OfLgte 2 SHO| FSA7t £3E Y2 BR0 = ofeiet 20| siEy FH= &HE HidE MO
AELC O Hi&ol MAS & At g FO/E SIS0 = =75t 0|8 € + SlES
SYSHALE O S FSAIE F52 ofS & Wo O AMEE 2 dR0= Hidel MYAS XX
L
> Y SAMDMO MRl A0 GAS] HAHQIO| OJA, SHMUIDMO 2GS RIAISHALE Tt XL, sHE

STMIDMO 7|THALY = O HEMFIL T B Feoittn 5F510] MY A2 A A - ZEel £
HEEIIE ME2R ot A & die SAMIDML 7MY Ee O "HEMF At7|2 7t 24 - 22

o|A0| 7IM=l= A0 tHsto] Sofstn O 7IMUES &S A, siE S Al E= FH0, Y
FAEYME HGotA Lt nRot Xt ofjES] o ofst Z MiEd FAIQ OjEQl

of xmhere

TAXIL &S H7ISts Wols AKXl MEOf M2l +=AYRe| FAK| Es FX7F Ashs
LS ERYAL = TOi2AS] SYTPE AXX|E #edsts B M7 = ASLICH CHEL +=YXE7t
Q=AY ol 2ot HAFAR 0= +=AXIE Hest=
2MAE 2HEots A HN7ISHHOoF LTt

bf. 7|Et SAIRIe| HE|mBo) et ALY

- 0] EXMERO] MEP S 0 ERHAS Chg FIFYEE [SHAE DAL 0 EXHMEC]

YBERR Tk BOjEA AHEE 27 4 YFUC
=

- O EXRAEtS| JIFEHY WS S 28UH| HojM O SRS WYERAR EE B AL



Ch=Rp4t

| ] S = 1| O X| (www. kofia.or.kr)

1

oM D&, SArSHAL

(=2

4

e
(e}
=

=854

1| O] X] (www.daolfund.com)

==X
=

1=

A

o
[

289

—_ I_|_ ~
= % a8 ok U T ~ .
| 0 - ol = T o ! K < o
m = ol o K Rl (W o < o O 1| Klo
ol ~ o3 %0 = - BT W = d o
N of RO ) o 10 I 3 = 0 5 Ul R T .
S ru <k XN < - < = o o = ol AR KR
te) o_l N N ol m_m Ho |_._n..u_| e = 70 W = H 3 = o)
© i i TR L <= : 4z 0 TR B U
K 5 K T 3 L R N I
= 1] 1o = 0 Bl {0 o oF or ml o o o K o
i 5 ° T = %0 %0 ao o SO X N ofu -
o n E om = H.xr_ 1ol m_. = o [ r Zo Ul of ofu .-
ar o .AE a Bl ° o _._._._ \¢ K ____.M+ R l_muu > o) = & X0 ol ™
—_ == _M — — 1| L o _ > - =1
X 5 52 ww ome Pmo |4 232s0 Ega P
i % < B g w2 W o o7 zr= -
Im_ - U g m_ < E o K Lo S A0 E .Mm fw o &l
S fol HH e RE RS Ko Bl ® %S R o o
AH_._ ol <K =< RS = u oF ¥ KO < K B2 2
o8 Kl = o H — uf wh ar El T 05 U T2 ar M TE
X S A T = 9 o o o o - o= LR o m< 4
R o 3 I oo R g = 34 m H W R ‘
orl &l © 5 3= = - | © o N o T T o -
p L |1 — o up °% a1 ©° 2 p=Y | B3 O T 0 T or 2 8 K
—_— oF _“_\O_l K — _l_l = A_l ) - _L||_ | o= - _..__u S = o. ___A._ = W B
S o oF ®o 7 oF 0 <+ e H 10 31 w1 5 o kfo i 7o E o oW T
oF ro o 0l R S B on = = e - S _ T ol o
N Nl @E o oT .__IMH_ ofl RI _.jm_m_._._._ e} 0 © | _Am._ 5 R R BI q0_0| ol Ko o .
WS o oo ZHTHT 2% |1 G wm EeE
- &3 H RO oo ZHITg Lxw |\ rX ul xroM wo o xR
© x M H Ta oWy KEmxk 2R O om  upo Wy - W
00 — Ko — o] ® ._._L||L|u| = K < J) _ L _._m_._____mr
5 o = R E~No D Ao | g ' 40 F e TET ogmE "
= 0 5 ol 3 M oy Hx_.ox_.e_. S L o sy - 0% o H g L
WM — 5 oF - spHops YD IHE I o _ % sz *l
Tl o op X T rEms Ly | OX o ol < g R g0 o,z X
. a N K < ...._m__m|m__m+o ﬂlEm 2y RT NE o m o
K 9L K + 3 _._n_ﬂ _A_Ao__AA:. E_nﬂm W o w2 N o_mﬂﬁﬁofﬂ:_ﬂo
LRI, fo o_.ﬂumwﬂe_.aﬁe_.m xﬂm ol 2 a_u__ﬁ_m”xo oor g B
i |11 I — N p— N =K = |_ML._._._ = . <
< S AW m Y= RO s Lam ©0 G |wl o o < U gy U
=l 3T A.tsu&o_d |1+.m_mﬂzoxmu_o|ﬂ_= mHAT o = = K R @171Eﬂ.:u
o oop B <k RF D0 of 4y or <+ U 0 = s 0 ul gy BTy Bz dE
T O TRoumw R W M- GmP Uz 3Ty 00 IR LS
S — = ] _ 95 o o — o & K X _ = ol = Y
=3 .___.T_Auwol__u_:_olﬁ mmoEﬂroﬁl_eMﬂa_. W_As_o ol ﬁwaﬂoa%uﬁm_@%_ww%_o_.t
- U I T S n___m_ﬂ.%mxt Wk m wordwo| Boa 7w gy DX mm < -, O _m__ o
or ol +ouo|ﬂx._o W wr wr ™ K IR K =@ >~ % ulo ol = 4 R0 __ ol L = o ™o Foo o
_._|||_._A|N_uJ_Auu__AlM_MLML m.quLlE_uEﬂ wl oK = A 2 ﬂo|~ %_N:_ﬂm_xTHJ.eLxlﬂocoﬂomo
N = uf DRI d gprAEE . ZO P S T O R I T
re o g™ TR mE W g | <4 BwtE R@mm3 o5 o
x_u_.sudox F - | DT i ol wr < o =& OF T = o g K 2 2yl OF | o
W= aa™ o a5 o7 1! wo ® U — U~ o] X0 T o = o0 7 @ o= [E A_._uuAn_.__ g R om o
5} ol ) o8 & oF ok S = A
o1 © R o0 Kl _ &« = oF IR R R oo _ =& Bl =
i - © o} ™ < s m_.r_u e — H o AR T S
Kl = ~N © K ol < rE o | ol o
a — K< A A



ke

M

Jod

.
2

X712 SAlof

SR
7t ™71B0 M

3.

HIM]

31
80

270

-

i

1

2|0 A
O Zt-g3t0{of

O LHof

L|ct.

3

=

e
o

ofzfel MF=

oo

| &4 AFLY

| DHON| =2k XHtel fIErofofol hE FXSIHYALE

pSie)
~

M=o WE ofZde| T4

M1z

[=13
S

3) B M87=XI8

C
o

A2 o

bCt

—

3

—

-
o

HIAHS
S

of AR}
ERECIL:

o

]
)

£]

9
=

A

Al
oto Ct
g &

29} 1 H|=

o] EXtAIEtO] Cf

t

—

—

Xt

A
=]

£}

AHeflge
=

1) O] X}

Nk}
Sk

B

ojo
OH
<

() ®

LTt Rpih2

s

=

o
o

KERFOIA | 1 55HOf Of

=
e

ol

At
(=}

Otch 13| 0]

o
=

|

=

374

Z2EH 271 ojuol AT

= ol
T2

ot 7|

LICt CREh =

o

g
=H|
o
il
o
Klo

ol

<+

H1=9|
a0

—
—

b

(=]
=]
o

H89Z=H|2

X7 0]

(e]]
=

L ct.

b

=

of ZrEE ¥,

o

I

=

o
[=)

ChE ArgE 7 A 5H0 OF

O|5tO[ ALt =S Xtof| A At
|AZ1 k2] THAIZFEf 37Y

L|Cct.

3

=

e
(=)

o
=

|

1002t
thafof

1

kio

orol
= 3,

|AIZ12te]

2

2l
=

e 2

SHLEOf 3
40

=
24
2]

o
7t

=

=

ofl A
= S otfel R0 AMUREEAME FAAOA HESHA| OfL|E

=
S

b

o

e
(=]

b2
539l 7|

o
(0]

(e]]

EI
ol
=

S

A
T

x

| T=
m]

to|

7
—

7]
- 2

e
=

Ht

=
—

N
« ZIEH & Al M92z=H|3

= USLICL
. EXIR}7F XRAE

. 3

(Eh FXAIE A2



FE| 1A

o 2
—

t

—

(3) XpitEE

Of EXuIES| =|A 7|2t &, O FXf

1

31

e

wl

<d

L CY.
A7t

I

7| T &
=

e
o

=
M

FO|
oH

e
o

Af
ul 510§ O
IRFO A AE

o
=

CH3

SRR A
A0

T

1

L|Cf. CRE

s

a%

tofoF g

.
o

=]
e

i)

M89Z= M2t M1=

2| & AR

3

o 1
)

R,

N

=]
=

EH
=]

So FRo

[

A
HA

St

L

tod

5
X 3

=2
=)

b

o

o

FL|CF.
(=)

0|
=

o

”Hrof 2 O

=

=

| -

—

F

7% of

o
o

~
(<]
=

=

2|7t
tALE Q1B ZH|O|X|

|

=

o
Al A 80 =X 1

L ct.
x5}

b

o= A<l

o
o

.

o
o|RH5 30| Zo

o
e

X <l)

9

|AHs =87
o

Z

—

—

=
[

AN

AtRtel ol s e 27t Sle 42 or2iel o
o

22 IME SXIXIOIA BESIK| OfLI 4 UALICH

Of= 20f h2toF

E
T

O BAIEE K 216 RO A

of w2t = of
Ap7| o MEFRRZE HE

tod =& S X[Foll BIX|

|

PACEM O EA|Z|Of

|
=

=)

E

—

b

=]
A

o
(=]

E=E
e

k13
=1

X
=

L|C}.

I

=

o

of ek

3

o} 0{Of

CHE, XA A2 BSEs

3) +oARE 0| 2oL
. SRR ApALETE -

Al
HAIMEH X 245 &= X 5

o

a1

o
L}, SAIZA

A2l

[N,
o
RO

uj

o

ol o

orl

A|51O{0F o,

Ly
[

0| &35tN

_ O

o=
SAl 20 O|F +=<Xt0fA SX[SHO{0F

B 240X

|
41

o
i}

2o

q

8

F

HE o

ToAXE (o] Zofof et
L|c

o
o

I

=



Xt (www.daolfund.com) *

XY

|SH
=1

XA glol &

12

3

Sl S

=]
=

0]

of siEsts At

o

a

—

SRR

.
St
=1

=

(2) A A
PN

H
Tol
fof

= oF &
_ ool =< K]
= . R
MW I mm o _Mﬂm ol © ol M i —
< R o1 © = K
MH < o JJ - .rrO_.__Au_| ok o~
— Mol =< g M L TR R 70 2 &K o R
= ~ ur — = u il e L ._o_AH © m
5 N w5 A TR Hoo . < <K W °
N K <= ar <2 n e fo UF = = 8
;o u o 1z 80 N 1 Moa T8 ;
5.8 5o e S W m & TRoK %0 Ty T @ S
- © ROy TR ol o K e ) S 4% i
NI R RO K sy Mo © K%y ) ~ S %0 oo =
U =1 oo Uk A R = oF ulo o 00 7 = i
&g - o = = AT iy ulr it oo % (=L
ol op g k= 7oA o N R of [ | T 4
BT W ogwm R - RN wie T5 =2
s N3 = 1o oL — 3y n = o o oy
- T - = = o 33 ol -H op o 35 .. [
RS ol s R L T W T oM e B rio o gh 0 - I %
© 1 = 0 300 |1 |_”_._ﬂ|H.r < = IH 10 NI 1 N
o o oH W oMo a3 KO Ko = n Pz Dro Lo
P — o < moums SES X - 5 - y 0| T o5 - ) T
= LY mr 7o o[ o 10 KF - ok — wjr mj =1 ﬁ__' < 100 u.AlWo_e o T =) 131 5
= 2 & §n_m__m¢|._x.o T30 = . __U_Houll.ﬂ < WIrm wmx w._mox_o
K I_Aﬂ oo M ofl R0 5 o0 <! ol ()] — = y -] 00 _ KI on m.._ I oY 7 u.e N ° ol 0
= o ol of ﬁ%%g%%ﬂﬂlﬂ %Mwww% LS gl s m 0
o T 0 o "3 o o - -~ N < 10 H__AT
o >3 N 0 b KO K4 m 2 I :._||7rmu o ol ®o > < E
Y _._.__l = _A__H__A IJ_I_IOO _._.__l 0l ~ 0 - -~ - N o o~ ol N ta) ““ m_.“_.OlQ_O
XE _ % ___ATmol_w_E%A o - 7 H%%ﬂ%A o TET W3 S =
R 3 ELEW%M%MWJE B 0 0T o Lol
° = 1! K r H or W1 Mo g KO e ic =
1 =il b o) ._O._ 80 _A_n_ |__|_ O_ o _.=_I = o| ¥ _._.I 3] -5 t 0 ., 10
_ K = $1 .__Ano a5 2 pal il . o Tl = o ._O._
ol o o Q = 1ol = = 2 = ol = o7 KI =] ol LBl % g = =
= = il |L__7+o.r|4=_E - - 1N 0 s.__||r - ° = T
S B oo oof ¥ D= b, o Wy 1o T A ) o
oW o o A BN | 20 B T o o X
sk < o <o P mpx o s £ EaxrMos B sl =5 oo oy O
8 K ol M 1+ U m M F o oor X < oar wh 3 N ur = U= = _ o1 ol T = o _
o R A g 474_A|E§E_.IL_A||_ s S <5 & 0 o - Rl
o oy aﬁx._peﬂﬂﬁ = 100 1 Ko < ol B0 % o of oo < X
- SRR o R AE: R LK 3
wﬂﬁog mm wOo il mou ok Uk @ o ____.L. 4 or &= & w- IF o &= m____aﬁwf__ 3l ol mo I
,W\M.____._u7 z_MEJ_AﬂﬂoeMuH nxw%MLM___ H ._n_.x.__._lawc_o N of < . T % 21 %1 [
T == —_ = = ~ L|L| o == ~ = — —_ -~ X o
@H%o_o_mo .n_r_xﬂ%m_o§ﬂo»| ?o__uzu.xﬂﬁom o R g %0 %0 o -
BsX 3 =% 0 & u o L oo Y IR 51 K ol uf 2l TS mx -
S _ X Q_r_ 0 . <= ~ o\ o__m_.m_.._ 71 K hrd o9 om = =n T
e S = = ~ B X H ~ o U 1 .rr_IE_.J__I ol = <l o_lﬁlf — 5
E_.%_uﬁo.__MHWH_do@EZL:_.TLuA_._|_| =__A_.OTF|au7X Ko ﬂu.___ol_&onxA%A m_Emﬁ
K = ol N = H — o N 0 ™ ol = = .r._Mumo Ho Ho = < o o
o B0 fiil _.=_| ol In_ T ool O_l or TR e} _|_ =~ o 1 0 @m0 K ™ — X ol — wrl 5 Q_o ° =N =r
T o K ®o ayndiiuao =l 1 =, R B0 —
no 3T w5l R a7 Vg xi © = B0 <l T Pl L.rm.r_Hﬂ_.T_xl =
oK o Q sTord Vg o Ok T Kl & © 0 skl L o 4R
L _:__ﬂol_ﬂﬁoL__mumHE_.r_ﬁoﬂ%o_ 2 92 Eoﬂo_Alo_;_uuq TR e g o
ol o NN e X R o1 ol o B0 3k ol i ol wh U Boror - R
04 =p 1 Bl 5% K K 1 ] 71 O Wo O ujr o . ] 1l %1 80 ¥0 oF o
_, £ 0 KO X mo Ko @O Uk U RD g ooy RTOOD ey T e ~ 01 % _ b
ok K oo 7HL|M=_|| o = o Aeu_.p.er_.r_ - o g1 '
= L||HMoﬂ_Ao_.7o|u|u.A|r._n_ oF S H
R TR = W = % KD R o : =
ol E_n_mv_laﬂmuAT Y S o
T of i @ < 6
i N ™M
< =

42



O|ZAUS PAStHE FAS T YRlo| FHYYHERO| ofd FR0= FAISA LY SO
2} SAISHO] dutolo] gatet = =8 & A
4. O|SHZHAIQ! Sate| Hajof 2t Ar
7L olsiZtA|1ate| H2HLH
e At gls
L. HSEX7| 72 Hefof st Ak
e At gls
Ct. £XIS7HRIe] MH2|E
T = S HE7|E
Heit & B Al THRABSHAME Feste, FALELD 2= (SectorZ Analyst Call,
2IMAHo|m, Z|YEEFM, MojY, 2XEE), E2AHsE dR0iMEss, =
FA | EZ2MSE), Oiois+2 SSOHAIL"-S 2aly), 7B S=@eEAzel 3
32z d=8 HIE FAREE, FAUMOIEANAM 7HE LA = FHLAIQ2
S eH 502 A = dFLCL
2718 IS0 o 5 AUSHAL A=A =/E MESH0 AHfsIH WE
WA = Fot71=0f 2ot oiLIME MPLYA gL o M 4% E|7'|EH9—| Ed=
HHESIY 24 HEALE UM = HIFSHE, OHOjAIY %MD IHE HAISH=
STAME Koz gL
Heftl S dAte IHASEAL & SH2AAE S5, OIE7|E EE2FHs
BN H adadde &Y, d=2Y), EIHDH’\*E gE@Eerr 7), Z2IH ERC
TR URXYsEoR gaY “47PE FA2EE, FAOONENM 7HE HAlSt 2
ALY A TEHAARIS S22 HE = Mx"°“—|':f _
Hefitf&EHAle TUHATHEAL & SH2AME S0, 2718 E2Hs
Ve o adaHEZEe *.J’—T*o", S DH”HTTE ?%(EQF’F-’FE}_ FAED = (EIM
X, Alg, Mo, R 63—1 2 o549 HIIE gAph = FHEHAA QS 52
e *J’é"?:.“—l':f.
5. HEEXIYXte] ngxit EXto] ek Al
s A Sls
6. 2|= HESEXIZ|Fof et =71 7|7ALS
e Ar gl3

43




[&1] WEL0{9 X

0o mn o7 | X0 nju _—
=Tz o ol m = . X |5 (0w |z«
._O ml ] |_u - ._o._n_ 1 - —_ | o
>3 Q_O ol = — T T il | = ) b |_I._| =N DY 31 ol
i N T L P cON TR R s ey 5 T =z
i =] T e o | - o =8| = T | W 2% i o=
IR = | o K- 1 | ou o o b ° Uz 5|R 2 RO
™~ %0 ujr | I s T = =L ol ._.._._”_ 0jo T = EN ol i
K <| L o Ul 5 3 sr = o K oof| o = 5 oor
= T ol ~N | = . _._._._ T - = mv.l |__._ = ol _|_H ol 10 0
= |w3wE Slo [T (5w S A B I Y on
S L = H| B | ® T K|z w1 = B of
K K .An_ —_ ._|o —_ | = S -— | = < o K < E ~ =.___._._ o} A_l
R el - T T I wale oozl ¥l S m = -
= |y = I wh | RU o | Uk = il i) Bl | B | o ot | M K _.__/._. T
ol 11 = M K =3 = ol | = | = Kilg 20| X N |_.IH_ u| mo E !
1 Wk O = | © TR W i g wal 71| ofn -
arlom " = of I 7S N = i P L Jm Y M= |3 F
R B TS i S P T T | 5lmElelPls Y s0 IO
ol Slmniln dr |E ok o =T (22 F S el S EE o U 3
ool B = | or e e 3 ol | = o7 | <O ool 228 X 7 7 o4 T
w T | %0 =) < [ ol Jj |_ ofn
o = 4 K w- | = up = N oo <lzlzslen| 29 Firo =g o = n =
S oy D owH X <l — oI 3T il ul oy o | w- | & | R0 | RO R jon | ol 3T < R M
m:_ou._%u:_____e._e_ Lmuumw____m_x_.qchm_m_ WW%N_AEHENDEJIHM :__uu_o_
= N = = | & — w | = K ot B T
L ) N mv _.M w- o o]z || O o | on ulo | ulo | X | o J_u. &__ﬁ“ oK | < =__L_____ il BN - mﬁ
20| g & RU L Bl [ %02 = =1 | = K| =R S n|ow oo
Wz %H; M ﬁLA.E_.%ne__oﬁ_.___ ol Higo&;l».mﬂ%eim_u_. oo
At_._u_u._.Nu_Aqu_m_me KO | | || O] BT xwhole__%o“_uo._Mo_”:u.r Ao__.__ﬁzo
S AR T w S s m R K| ok [ ol | H | ® Nl [{|a0 D i
o BK|K = LB 5 R I = N N Y 4| 31 Kto K o' =~ H
R TR AR Mﬂmvol__u:muﬁn_u.:l Mﬁmﬁ_tuHLI__ol_HE_.ol_A_.._M N oo
doloT & o] 1| X a ke 1w Ul ol IR Bl g R R o PP S B <R
e 2= Thu — —|dol|Z = = | & _ sz x> N m S o
M Oz e ey e alc] = |Jojro| RS e & ) XX o0 Moy Bl of —|®™ KlH & < =
K- oo;xﬂqu&%ﬂyx___mengo%ﬂﬂﬁ%7§5 TR
ol ol|uk 7r|uF T| Y w%7|sr e 4 0 = oulE s - A
or Hol|o!l iz 1| BT U ﬂougm_\@ of | Uk | R (W | %o mu| o G OH %WWE_:_ E_.._._A.__mo Jom oo
S 20| 50 0| K1 m| R M| m MUl e =~ do (ol ooo|ul|ul|ul|ul o o T =
RD @l R0 & |m K| m | RO w0 KF| ok B0 @ &M E| W Ul |31 %olop B|ur AT 51| K =
(oI e A A O o et I e et I v | pIl| K T U
& | R @D IF| 4 K oul|E on &l
T
Hio D o
w T ol - K |0
g k- = U el B ur LS
o ol o | & Ko | X1RDI B0 B oo ol utl gk <+
ro = - K o < | ™[3I0~ = Kl oI | & | — I u- ™ KO =
S e | u | $IERER S| FEHRE R R B &
<|F|M|w|F| R |0 @ o =

44



