o] FAdBMe CI2ERASSHARALE[FAN ot 2Me WES E2 USHCL  TetA
HSH7| Hof O] FAEYHME AOEAIZ| BIELICH

r
J
T
Z
1
d
oy
r
njo

]
Iy

3.8 Of 3 Ab: 2 HONSAL 2 - A
(HOH2lALO  ofist Mgl U822  SkeaaFArdzl(www.kofia.orkr) 2 &g
E21R42Hwww.daolfund.com)Q| QIE{Ul SH|O|R|E ZE1ISHA|Z| HEELICE)

o

0Ol

4.2 4 71 & ¥:2025¢9 44 23¢
5. SHMUIM 2HTdY 120259 43 302

AlEFO

[ M |

1
4m
Rl

#0510 22)

7. 2YO1E) 71Z(HOE7Zh Y AERAVIFE 2 V|dE YstA| OfLstil AL 2yE

= ==
C|

—_

HAZM 2B (BLY) HALZAIAA”R — http://dart.fss.or.kr

Lt SAEEAM
HAZM - SR (SEY) HAZAIAAE — http://dart.fss.or.kr
MBEM : 2EE2A2H02-788-8400, www.daolfund.com)
st22852183](02-2003-9000, www.kofia.or kr)

% EYYMANR| SAMDMO| JIAAIY £ YT HAY £ Yon, MUY UBEAZAY FL
EYNY 0|30 MZY 5 YaLch

297l SAEAS J[XIAFRO] DA Ex FEIIIE A= oY

St O B39 JIxE BZFZ =& 525HK| ol Eg ®elstAl7| vIE

Hct ESH o] MEFEASAHR THIXESH, of °[st ESE HX| U=

AN Ul MAEcz FXFe &40 wyE = ooz FXlo MES

7|5t FA|7| HIEfHC}.



http://www.kofia.or.kr/

M Sk

80
<M

Wr

00
—r

0]
~

<k

o

b

100

At

b

__o._

ARMOf 2

o
i

B

ol

14. O

I

A 38

o0
7.

2
ot

| AFof]

2

A 4 5. UYFEA|F 2



__oo

25k At

Ap2e| He|of

215t
=

=
T

25t A

H10i

5

£217|79)

2.

6. 2=

[2t31] HEZ09| He



L SATEHA| ZHADMS} SAYN EE ZH0|SALTMS BEA| 2TEAI| Hi2tD, 2H0|SAHLY
Mol 29 SA4A RA| LOISALTA T EALYXES

ST A

=
oo
Lt F2pgeol gt &F

v

= ¥ AESH FARFYO g ZIAARE sk, Fstel £ArEHo|
(o]

X
r=
ofN
ek
4m
Pl
[N
oX
mo 3
_co'u
>
N
=

i}
I
o

/4 ‘o

L SHMUAN, EARLHMY Z|ME FAAME GE FEASY £ datsHI) BE
A ABEICH= B2 ool 1o ExMAAMo| 2ol AJEICH= B2 glo
02 o] EAMMS DA 20t 0|835}A|7| HERLC,

—_

_EaNols SyjSMbolo] £t £ US| Pt Sl Sxjelslo) Cf
Z0|ERpMBIM 20| Extols S22 sl

£ SUNIN, EAMYN E= 3 BES N

7| Btk

TAAREO| S35t YBIEAT|TO| FQ TMIAEO) XIS AYSHE J|2MS S
O OAT} CE watE o wojs G ojAT He| 3 AMZ UYL AIHHO
242 U2 £ YL

RISHEZ}7| o] 28A140] W2} &0l0] AZAL|= AlAMH|CHAIE O 2

To 2" oot

wer 2ee|2| o5, 55| oigAt2s¥el 4E8S e 2
sHS HYsts 0= Sdoan 22| osAESHo bef 25

oin

K<)

oJ T

)

= |HT

fol

1 e
I» = r'°

ARSIt MY $ 110] HYSHASOLE HHNH0| 5028l O|THAGBHE)o!

A2 SAEA} ofzie) BB M2 0| DeABHAHL YolsA H £ £
A Al AFRHE OiSE HOI5HAI| iR, ATFRHE ol FZEAHS,
BH|AL, HBHEALIAL BHOIZOIM BoIg £ QULIC

0




(Bt 7|12 :2025.04.23)
HSSHAEAILIEHFA](81478)

CI228(R)= o SxpMee] A $oUE HEIHS
450 2 5522 2R5%E Ut
AetEazde roEaRsYol g2t EsEr 0 s
AMBiCHALZO[D],  YFEZI|T  AAO] CHRES I FAl
E2fote RERPAE| Exfolo] A S J1HHEE S0| genz
E240f| AZS J|510] FA|7] iR

0] 2o/HBE CISEAAIZUNSASZA] SERLYN LS Z S2AIS L3240 HMYLE
oD USUCH Tt AN FEo LS FR0l S ATSASAS 0jYsty| oMo SALUME
BFEA| 2DSHAI7| HERILICE,

JESTERY
O ERMER PAY PO YUSAIRRA I RN F2 EHE CISEAIS
DEAMHFAIS BAIBY MAZ M2¥ M4SN DHSHE FE SGYRAOE 5]
DEAMEO| SAAERAS 90% Ol4 SASOl WHSE A=AS U OAASS HSH

= =
FUROIH sB8FASESC FAE St A=A +HE AMSEES 1 FH2= YU/}

oli

2

- OIS UREAMETA] ¢ AAEUS 60% Ol4S ILYOIN ol
AT 0fZ SOl SO Wy A4
:l

o AREA0| 202 HTEES

%LHOHH Helel=

ORASS

£ al
=/ Z
2302 B}

ot
Jn
_o'ﬂ
K=}
1>
1
3|
<2
)
oy
00 o
4m
3|
0z
o
on 4
2 2
1o
4m
]
uju
om

JdeLt GAE 2ESHE 2457| flsto] z2|MS o 2o

I
olom, ZSHEAIAZ}, AEMAZ}, TOYS|AF S 0] EAMAERD} 2t
L EZM220| ChMS H2RFSIZ| k5L,

L S24230| WA PHEICh By
HE ojuEt YARtE £ fiel BY

2, E2paY
oL MEHSH U 0|ABI} oMElE JIYS WR/SAS WADIE O 2aolg 27 B
ZADERAIE] 0 SRHAE 24AEH0| 90% OlAS S1510] ZAAY M50 T2 402 278
Azt

[0] SRHAIEI0] EpsH BERAIELS] E2pHEE 5]

DERAIE B3 z2 Sape

—"

=)
d€0
og

32|

—

FREAUY)
A0 60% O|4, 20| 40% O|5tE Ezfots FAHLIES
ENEX-FIETN

e
7t AT S (HEF+712|2
- 7|olelel AV |H S Itsd
o=z TEEZR F4M
L, MEOfL 20 ofst RRZEZ2(R Fd
- MIEOfLIA0f oo A, ddH 2Mo| 275t Valuationg Sof 2
Yt B SHCE REUREZL|R 74
Ct. MBSt 234 g
- A Cycle, ¥ Valuation, 32| ¢Zol 52 58 &
MOZ2 ZEEZ|R o0 AASAY0| S22 A Cf

ol
=

ELEIEE

=

00




HIR 2|3 : HIR 2|2 BFEBZIEAS X 100%
Mg o £2t Mol W, MR HlmA40 SHO| Tet o] HmALE WAY 4 Asl o
AWM YB HRHAAIBA S)0 T2t Al oFALICE

FAME, SHAGFEAR), HEH@E7ES), 218, S7Y, 22

_ - 1,0002H2 SRHA| E2[2}7}
=y (1Y) H|:_|-3E AAQ =ZHA O = - T T
T***Tnmgag reT T = Heshe SX17|7HE 22 4H|8
224~ z2 o LN GETHEE))
=Cl= S ool ) %—3—% 2uA.
#4 | sEafml | @ae | S 7 1W |29 |34 |54 | 104
2 24 + ©
S4R0[UT-
2mgiol- 212 |1.20% | 0.815% - 1.20%| 123 | 249 | 379 | 648 | 1,437
£ 2 H2(C)
S4R0/27-
22tQl- 212 10.785%| 0.40% - 0.785%| 80 163 | 248 | 424 | 940
£l A2 (Ce)
(F1)1,0002Hd F2HA| E2217F RESH= EAP|HE ZELHE oAl FEAAPZE 1,0004HS FARIE 22
g2 RAP|IHE 25 == SHIEEilesE + SESHE)S O[FUCh di sz 2 SE4HIER
YEstal, 0|z 2F AFASIH, H EAER2 5% 2 JHYSIAS L
(F2)0] FALER2 OiYAIHOl Tojp2T) YAl AEls B B2 22013720 dUHo=2 YA
WYel= £e2URE AT YR AASHC
(F3)S7 UERAIFQ A FAH|IE2 FEALEM A28 13, 24 U 2520 S AlS 2H05HA|7]
BREHUCH

(F4)SSHY SEFE =sE8FAYINM SAlste SSREY YERAIF e B ESESHIES
O|OgLICH ogh E|dg YETEAV|FY Bu SESHES € 4 80 JIAMGHA SUASLICH
(FH)EETHIE HE2 LMELS| J|EHHIES AHRAMLIEO A

2&3) e A
ASAAIELON ASES BA0l J|EHISS SAfA GIBRUOR Lit-of AREBILICE

zl214 224 z|234 z|254 Aol
2|z
==
S Mol | 2024/04/01~ | 2023/04/01~ | 2022/04/01~ | 2020/04/01~ | 2008/04/01~
2025/03/31 2025/03/31 2025/03/31 2025/03/31 2025/03/31
2520|
Cam 2008
2xgtol- 04-01 -3.04 4.64 -1.37 9.25 5.57
EREE
(9]
2008-
S SimBIES -9.67 0.09 -3.46 7.17 2.23
20| 04-01
(@imz T -
4012 o) Té}j“ 52%31 16.50 15.01 16.17 17.06 19.05
FNHERAS © FRTZAFIS AEE x 100% (HRZS MIojs ERAED| 2ngle B4 U H[ZO|

R
(F2)ELYR +ASLS Y VNSO LHLASS JFYIYAOR ALE OB WHSAIT BH8 A%
SIS0t A
(73498 wis gt %
SUYLAS BOFE L3R, HWSHO £842 498 S0 v Hco

o|oIgLc.

AN S4HoR o
| SM9IB0l £ 28

(FA)EYY O|F £YES| FR 24 SRER HIAHO e & I W20 +AEQ HA7E AHE 4+ UASHLC
= UES BIIE|R| g0, HE FA| = AMLYH SR FR0e

=2
T3 J|ZU0 08 £ WEHAY ER 4
A9 olFe Lol EI|FLICt
(F5)71A7t W2tEl 22 4|3

o

=2
L2
:Oé
Rl
rr
4m
Rl
nx

2
R
i
nd
kJ
_O'ﬂ
=
N
Lo
o
L
il

= EEZI%I-Exl.jl_—'L ojm 7 AOI'E'
T I 2829ist SodeT CoT TS
(2025.03, —° = (%)(EU-FAH) eg
317 G = I L - P 229 284 7
) = I R R R R
T 19 | 29 | 1d | 2




o|Zzt | 19834 349:; 1874 11,0182 | -19.53 | -0.66 | -1864 | -0.11 10'50
(£3) 1742

FHHLYSBHUEAUH2 o FEFAIITY 282AMEYE Y 2EZEN0 ot MYS FEHsle 2EUEUHS
ECCE
(F)2E8H=ZYUHY 22 o4 39 O|ujol 28% YTl Y, UYFARALS 2ot o5 F2
SE&FAYE 0| A (www kofia.or knoflA 2telgh 4+ UGt
(FI)SSYUEFAI|IT FBT +AE2 iy YFAYWT 27t € 7 EFAV|FY BI2E8410/H,
sy 2EURUHY FE2EYME Y A 2R71¢ & 28% S OIFgLCt
(F4)2EFFErE oid 2EURAUHO| A HYEAV|FE 8¢ 7[US 2F et 712ty ct
UESAZAS OI2AEe 90 U2t Heely| o AHHYYECE Exuzel 2H0] R4 &
USD2 S0 AIZS J|5t0] ZA|7| HEZILICE

- 2SI SAPETMO| JIYARRO| A L YHICHE %S AHEL 1 SHO| NN B3
T 20152 ORLIEHS R2I5tAI7] HRRILICE

OISR MBLL 2NEE HSO0I TR0 SN WS LHUFHIY e YBEAZH

O§Q O[RMHR| MEStRL| ZmStAl7] BRRILIC
ZIOIEAMBNE SAADN BHSMANZ JMAR £ ULl HAY 4 on, HYH

YEEASHY 32 25dY 0|0 #3E & USHL

0] YEFASHO| FARIYSES US|, Pt FAF FHO|Lt Fapgeo| Hge 4E5UA|
ASe FAEEE SHAI7| BRELICE

- SHUNDM, FALEMY J|AE FAME| WE FASA L= HiSHEE HEA| HHECE
2y USLICH 3t 2ro| EAMA20| Yoz HolElths 2y2 USLIC

- YUERAIFL 28 = 10| US| 20| 509 d O[T ARFRHEE)Q R S4EATL
o249l 28X AMREO0| ZeUSHAHLE Yolaz| & = A2, FA} A| A 2HE O|RE EHQISHA7|

B2t A 2HE Y0 FE S8FAIE], HOISAL AL2EAL ST O|R|OA &olgh 4~ JUFLICH
- 2710l A2t FOAMSES EALYM EAZYA FOIAIS QLY 2ZSHA|7| HERL|C

- EAf91gol Zaug
O] ERAEtS 284 T2t £0j0] BYEl= MAYIYECR ofFABEHY
282 w2 OIS WES B YSLICH TN SapEel MR G
U0l Chet A4 9I30] ZAfF0 ExFUO| £M L] 20| YIS HHOR
AZEUY | EAAL PYHD, YHEAAALL MEAR, BOfSIAL S O ARE 3t
Ao Ci3tol Mg 2|7 OFLIBLICH E5, 3ABIMO| HES W 230
OlZT el | U2 402 HSHOR 2 SOM UREAZAUS OjYsts
Z20|= OIZAES 0| T2t BB E|Z| YL
aappy |1 7190 HET YRG0l ZHAY HHO| DI SO oIst0l i 24
dgels |1F S22 23T KM JHY Jlgel 4ol U LMl sl Ry
SSTIE 2uo] Jtzo| HMSE JH540] USLICH
AU JHHS 02120 O30l AHELICL YHHOR 02ROl FASH M
32| Jb20| 530 AHZOISO| WS, OIAB0| AL HAUIHO| FH2stol
WS | AHEAM0l SMELCH T2t AL S BREA %R F=0| tjeste
ZL0I= AIZYEO Tt 24 EE 01S0| WY 4 USLICH
SANYTD S ZoE 23 Z20| Sy IS £3f
CERE LI EL 4o Fot SAIERMel JAIBRS
z2h3 9I30|
) 7|Et CHE FAIRIYO et A2 FAIZ] BHELIC

- 15AB0Z ORt 24 7|27 | OHY
- 15ABOE 0t 3 3L 7E7 O

S Sl SRS 20152 S

- 15AB0=E R3S 7 [/ UYL 215
- 15AB0E Bl 43 7 [ 53 22

O

Az | S8 7IEHA = (MY S| ALEY - FAHSY) /MY YREAI|T B2
7127} CS°5 -1,000F CHRl2 4012 AiRzi2(0lM BHEEI5t0] 0|2 SAAf2(TER| ALt
TARA THORS|AL 2. d, TEARRA (www.daolfund.com) - THOHE|A} - SHRIEEAIEI
©71e™ oleful 2H|0|2| (dis.kofia.or.kr)oll AIAISHLCE.
T &2 AMe] F2LHE
US| AEEAV|F SAOME HEo| AS0hM BEo| gi= Zio] flzlQiL|ct




HEFALet dgtgelol e YETRAPITZFES Ml oo CisiAM= 15.4%
H

noiz | (ISASH ESh MER AMYRYLICH o AL FZASEAA JIE3US

T = L= = L= 3 StALS

- zilete dR0s JIEsdE zists =UE OE IELSA EUSH
HRILSHEZ ZEUAM ELIC

tHLiEol Zatd + UA=B=

B e
1©
ol
oy
1o
oY
Ho
2
rr
=

AtMet WE2 FAHEZME ZLSHAIZ] BRI

x E|2[AZAe| MIA|

FALIEOA Zdst O[0l| hStY HMYLSHA| Ao, FARE ElXAs+TAl 2E MEo o2t

Ma& FESHI gUCh Tetd e |AUE FA9] Mets doIet MIE0 AHEFLCH M
2 STHSEEL ASMACALIE ZZSHAI7] BRI

CIEAM2 2 FAIGAL (CHEYS: 02-788-8400/ Q1E{HIEH 0| Z]: www.daolfund.com)
YU 0|F A& 28 Ths R Sl EXHAENS| ol = (1022})

== Pl 2025 42 30 AR 2= FotiRl SR SIS

THRS|AL 2IBHE 2 ZHwww . daolfund.com) 2 stEZ28E2}83| (kofia.or kr) EIH|0|7| 2%

BN iEaotol Aleisa, sot HRAH mE RS SAMYM 4R 1. JPeAEd] me

= At 5HA17] BEELICH

o JBEAI|TE Z2 MTFEAY|TULICH WTFERTI|TO EBE WOfSLLRE HHrAl-TIfA2-
J|Et MEENO| Tef 32 LRGN, JUBERY|T Z20| CHEAQI 2j0|= CHSIp ZSLCH
ZZ(Class) U E27|Fe ER
$42 UTFERZH OYAIFO| mOiSLRIF YAl RPEs B DOjR4p T
moy | SFA) | SEBOEIHORC HOHOR Lo ML
srg | anp JEEAZH OfY Ex SO YAl FPEE BOSSRE Qe Ui
T ulj,}](c) TOfELTL TOjSSR MR (A), HOISLEERE e OSSR M
© ATjzo 2 = MAHEL|CH

mojs|Ale] 2alolMgoz mojgle YHEA|IER emaloloz mjgls

=R

o &%

23alo| =

_(aer)h UHEA|RLC BojASR Y BOjELAIL TS YHSAIPYUC O,
oy HOSIAIZ R E] Bl EAMT L AEME|AE AHSE|R| b5L T
3= LUZRIME(HOSA 2122 MHojsls HUEAV|FZ2 2ERICZ2 WijE|=

enmalol | YFAV|FEC HijeeE W OBOHESI 22 HEYRAI|IFYLC O,
oS A2RE B EARMF U YEAMH|AIL ASELIC
T2ZEX GO EY-o TE E2dE Y HAEXAZ(RP)E Salf 010 7tsEt
YEEAZ|IFYUC

Jlet | sloz

- SEAMIN: 2EUSH HASA|AAEI(dart. fss.or kr)
- EZMLEM: 28U HRZA|AAE(dart. fss.or.kr), StRESE 83| (kofia.or k),
LEEL2H(www.daolfund.com) & THOHS|A} STH|O| 2|

CHVIEIM(BRYEDAN, ZANF) SBEEY S 0| R| (www . fss.or kr) 2
22 EERES| HMAZA|A|AE(dis kofia.or.kr)
F2 A|A| AE (dis kofia.or kr) & RIBHE2}RIZL ZT|0] 2| (www.daolfund.com)

2
A AEl(dis.kofia.or kr) 2 ZEERAR}L 2 0| 2| (www.daolfund.com)




_ZO
8o

Ap715t2|

Wk

._OH_
1

t

u|
™
uj
m_u._oooz
w528
Bl52|2
Wk
ofo
o
=|T|3
.Aﬂ(c
no| =
u[_.m_:ﬁ_
wl | < |8
m.ﬂ;h
HEIEE
Mo~ |0 |2
= | @[ a0
a0 | o | o | O
ol |
8l ko | %O
G = =
w | ng | W™
o | <k | <k
o | <k | <F

upJ

=
1o

of et

SH
S
C

¢« HAIMH H 24324
A
o

7ts)

ol

Lt
=]

o

{ (2712}

=

D2t

14

1100
oF
ud

=

__Oo

o2 &

=
—

I5to] 7|&7t#0| Ct27{Lt moja427t ot

toj2 ¢l

2

LIEENS

(T

=

=
T

2 3

SatY2 A28

ot

Fob ZHMOf FAHE 4 AW, M|

P S22 of2i7ta] o

5]

=7

Efol=
| EARRY SRS HTEA| HrLIC,

ol =
_Io°4

A7|1el EF

‘e

E
T

)

AQP’ nl

e
=

HAIA] EUALE2 A

Aize #s

Lct 2

I.

S
=

A 2 7tsstt, 1 2 BSelE 23

2 10 &F
LT}

|.

E
=

o
20| 7ts

o] £2}

I.

ol

tol

ol Rels

hAE & Ucts

40| FAEHLE 3

M2
=2 0o

2

£ 20| YHTFL O

of

oF H

2(E))7I 250

) 1.

ZA|7| BERILICE
2. 2(EONO|HIHO| ZHLE D (oK) 7|

h

1o

2 E
= S

0| ]

k=4
=

21ei2to)

SAIEHL

Lict,

=35}
~a=1

pe8= AL 20| 7t

oo
Ls

SH21A]

O

3
K N
RU N
—y K1
a _u._
Q_o ..
—-_ -
- _/;
o &
xn KD
o O

4,
7

S|A 221

oy

- IT
R

LTt

I.

S
=1

tol 2

S|
(www kofia.or.kr) 2!

20|

Bl

ol
—

24 2Hwww . daolfund.com) 2

3

=TasFA

b LE2 A252| “Of

3
er

Of Chist ZbA|

2
S

LA

i

al


http://www.i-ktb.com)/

81478
BU230
BU232

At

X110

]

H2 2 &
T

2|
44R0/AP-2m8
4420

Ap715t2|

t

10

|.

t

T
B0
N %
X
u) %0
o
S RO =
o — i <
gl <r % m.w .
- i it ; i
2 o " 0 0 £
" < i = X S
RO X ~ X0 oo =
5 ur = ) oH = 5
- ~ ot njJ oo | RO —
5 bt - = CIE
o 0 _ 1 wr © T
5% 0 o = ) 2| uo 22 o
LH = 8l =) @ —~ ol O = 2 .
il B K| w0l NERE: = up =
i)l Gl T W ootk B0 njy %0 X X1 L
m ol| 5 ~| = —~| ~O o | Ul o <
H B = 0| ™ 31| A3 =) T
s o7 < o = oo = | T oFl orl | 7 |E S
i ol ~ =z 00 76l OF| oF| ~d| 1 o o
4 T | O m | = O~ Al njJ O wlr
N uo 81| 7o < fof Ul RU| N0 | O | - o
) RO T B TR TI®O _| T |NF Do| Ho| S| oo| = i
Wk 3 B0 2 TN U | ® S gl == =N T i T
o Sl E S| M )| ol yo| ulo| Ro | | k| RO| <
nE =] _.|=H = | © T O ~ ~ = M| o 5. s Rl
o 0 R N e oA e 5 i
b I A R RN S o M R RS 4 8
rmﬂ__ S ol ® | o) 20 X o) =0 ) fn| oy &I R R OB N mo &7
T o 30 5 W | Uo | RO < Uol X | Uo| & olo| ofo| olo| | SD = m
= o RO| R0 Rr{ <F| BO| | B0 <|| B0/ =< ) B0 0o Ob OH| OH| 00| = G
= < W< wp| k| oF UE 27| oF |Ho <| oF (ob 20| o0 | o0| ob| Wk =80
= M| @ F| | T | Mo mu| K| 30 M| | o0 ®| K| &M | o0 o[ U] O
p am M| K | wl | Wk | | WE| N KR WM DR DR| DR| R RD \ Ch
K Mo
m =
s ot __om —| — |o|ln|lo| ~ |o| W | m| o |a|—<|m|n ™
Jm & Nl o |9l ml N M| < N = | NN o
D —| ol —| W |~ >~ [ S| O | S| o | IN| 0| NS LN
0 dw|—| © |S|2|a| o |2 & |3 o |23 —|S S
Ro ol HE2 N o [vw|olo] N | o |o] « | =] <] <« m
o0 =7 ~| |9 o — | = | — — — — o~ o~ N[ N NN o~
=< 2.._ - o o ol O] O o o o o o oO| Ol OO o
il or wk
w <k K




EfA2F712+2 o EAMLES| ZRYS 2|0|5HH, FARAIL| A{&7|7tE o|0lst= A2 ofdLCt
%) BREAGIEALY 3RS0 DH UB, SAUH, SAVRAS YHCH olsf 2Ch £ AISors] AH0| 2} U
Aools UM SHRISI ALY, AR H3t Bajo| Wt Aol2 SHRIE 4 USLICH AMB AFBHS “AsH HEEA|RO S
2 T5HA7] BIRLIC
4. WESAAAL
=1 PN CHESAH2E A AL

MEEZBA FSET O2LIRZ 60
o (CHEZAMSt 1 02-788-8400)

F) YUYSAYAO| st AtMIeH Ate2 A4 YREAIGAO| 2rst A" S 215HAI7] BRI

oL

pupmy— EZUTEAT|T AHZ 2AE (%)
M AHL= ;uol sese (%LH'EF/&I%) %‘g%"yl
© o o =T ;é’gbl._%z 7| o EX=X<0] _?_B.Al- L=|_J|\_
_'__EH_E _ —_ o _I_ = [LEY=) [ -
T 5 =° z219d | 22249 | 2214 224
ZHO|
19834 (;,';) 187H 1,018 -19.53 -0.66 -18.64 -0.11 104 170
T O
-3 o=
ojza | 7 10.07~12.08 KB &l 242
<= 1-"15.03~"17.09 HDCZH_I'T'_—g‘ FAREE
-’17.09~'19.06 CI2AMIRE 2|A%|E
-’19.06~'21.07 NH-Amundi 24282 7|HEAME
-21.08~ oA CI2AMRE FAREEE

[ZESY LIE PERAVIT & =247t dE YEFAVIF g gl
1 o] st MAS FH
2

Z) 1. A7I012 o] ExtAlEte] 28oA12Y U 282 tste eleg xR0l
2gM20lzi0] 288 BFEAI|T W, VTS FEot LoES FIEISEAHS|  QIE{UESTO|R| (www.
kofia.or.knS E35t0] 8015t 4 QLT
3. SEAFEAD|IT WP $oE2 oY YBEAAI 22 =Y 28 YFEA|Te WFEAI0|H, i
2820l2{o| WRLEAE Y 3|AL 227I2t £ 283 A4S olo|gHct
4, 28AYPELNL siY SEAHL0IA0| A AFEAI|RE 8F J|7HS BE FHASH 7|7 CH
L, 2842y 2|2 HE Y4
AL EHZ 0 o= 28 7|2t
43E3| HWH2E 20084 4¥ 1€ ~ 20124 2¢ 5¢
orH 3| 20084 42 1Y ~2013¢ 10¥ 14¥Y
O|&& 20139 10¥ 15¢ ~ 20144 2¢ 27¢
7|z 20143 02€ 28Y ~ 20154 01€ 14¥
2| 2124 FARE 20154 01€ 15¢ ~ 20164 05¥¢ 12¢
o= 20169 05¥ 13 ~ 20214 02¥ 09¢Y
PAR= 202149 02€ 10€ ~ 20214 12¢ 22¢
0| Z 2t 20214 129 23 ~ 3HAY
AR 2 HE0IH & 28 7|2t
SE? 2o 20214 02@ 10 ~20214d 07¢ 28Y
- T o
o| &2t 202143 08¥Y 31¢ ~20214 12€ 22¢

6. YSAI|R 22
Jh AYEAI|TO R Y WE : ISP TFRAY), EAAE, 2748, Y




O] EAHAEIR 2017 78 27U ZRYUTFENI| TR UZHO T2t W O YHE BE |
2

71Z720| C27Lt Boja4E0t 2 of2f 2R 49
MEfO] B3 ZRO| SUSHL Offet ZELICH

Ol
]
o

ZR4 2t

o203 A-22201-E[2HF(0) Aletol s
g0 1-22401-E[ A AHZ(Ce) QIEHYl & HAZEH e Yoz Jist= EAFA}
(GHRYE USFEA|+ EFD
O] AEYEAY|F= ZSFH HEEZI|RAYLCH HSERT|Fe| SR Mifjaarz REHA-TIOHAZ-T|Ef
HEEYO| et 3CHAZE 25N, JEERY|? 29| tiEAQ 20| LSt Z&LITH
Z5(Class) 2stE2}7| o] E2
TR | UEERSHE  OYAIEO mojeazIb YA ASLs BHH O DY THoj
moy Hz(A) =207 (OLL AtjHe= YA Y E LT
—_
EFS anrz ASEASH Y E£= SojA|Eo| LA] AFE|s HijerEs Qe UHH THOjE 4Tt
D_;,T o242 (A), Hiler=222|d S iS22 220 dUdoz =2
I°?K)ﬂ%HLE
2 HELCH
2a}ol Tofe|Atel 22iRldEez TojEls HEEXY|FE2 2I2iRlez mjgl= e
"(e)" FA7| 2Lt THoja L THfESI AESE HESEAP|RYLCH ChEr, ol
hof SAZ2RE HEO FEAAT Y HEYMHAE HSER| $SLICH

32 LOIMZ(HOSAL FH22 Tiizls ZYFRAVIFE 220122 Hijgl:=
2oatel | EYFAV|LELD Tileez 9 WOHEIL 22 AYFEAIFYUCE CHR, ol
SAN2RE Exo] BT U HEAMU|AIL HSELIC

TEAERSOHEYYO T2 EXda F HAEHAZ(RP)IE Soil 0iY0l Jts
YA YL

ro

7Iet | EI2HE

ERNLTPES RO
(1) S22 2 Latsle 44

-
A AIZHIE (%)

e SE o o=
£420(12F-2T2101-E|2IH2(0)

N == WA
TTEDI%J‘_FL'%El'?_I El;i!%% Ce)

:Iog
ofl
>

g'y
£Q
ojo
ol

b ol

ook
ajo
=og
0
>
g'y
Q
0jo

AZAI7| - - -

(2) YEEA7|7H0| FiEE B4

AISHE (A2, %)
35 TSR [ WOREIA [ SRt [ LEARE [,
ozl A Ha B4 | pajgsg | TTE
g0 FA-282101-E[2AZ(0) 0.815 1.20
T T o — o S |
AL E0[AT-220-E[ 2T (Ce 0.35 0.400 0.02 0015 5755
Z) B4 U 24200 Cfet AME A H22 13, B4 U S4Z0) U AP HTEHAIT| HELIC

O EAfAIENS DERAE| WHSHs 4SQUZUS AERAE0| FSSHe PO SXAEORA O
EAIEO| EXSHe RERRAEL U CE) DERMIEL o] C}2 RAERPAERS offe} ZHALICE
= 2HAIELY eS| zHe




ALE AR SRLAIEHZA]
CHRE| 2 oI 2 ARFE RHAIEHZA] 90% 0|4
CHEE| 2 40Z A RAIEL S 40% oI5t

<Ol ERHMENM SRS DEAMEN] BoE AR

0

2EZLIENE 2O EICHA U AMaF

z2 S

240 60% OI4, ZH0| 40% OI3HR EA5Hs SAHAIEL
2 SAHL
L 2R BY (EFIINF)

T &So \o
- 71g0[del AV|A ds 7tedol =2 tdeEdE 4 g HEFE V=
22 HSSHE A oz ZESZR 74
EHFA] Lt MEOHUA (FSE &

- ME{OfLIZO] o3 B, Y4
S5 2 WL 2 FAOR RYRESQ 7Y
. M0l 237 S

- A Cycle, ¥F Valuation(RAHHAHIY), dliel IE9 58§ 52 Salf =
o

’

2 FoF SO HEZFCR Yo A[-S2Y0| St

7. YEEA|7 A2
|

O EApMErS BAY Rzo| UHSAIIREM I R4 S0l F2 SAsE CHEEUAISHER
SRMEZAI0l 90% OlAE SAIS0f WS AEAS U OAASS EHSHO LU0 28
SANESO|o| £24E S ARBAQ| £T2 HBFS 1 BHOR UCH

7] 2I510] %M Cfst ZHo|L EAR}2Z0| HIEA| SHAMEICH=s B

435 o
Qonf, UeHERUA}, AEFAZL, TO|SIA S O] FAMAEND} ZHEl oS GAIRIE SS9 B £=
E25o| 22 oA ASLICH

8. UYFAZ|e| FACh
7t. B2 (Tl & ¥ A4azo| @E SAO| thstols O S0 EAIE £ AL EA|Z/0oF T

H2|7t MASHUHO| W2t HASSE AL Y H2lS EHBHCH)
SA4ThY 25 E2f5tE S2jch4r 221
o HEEASIFAR [ |3 R0l 60% OlY, I 40% Olst2 St
SRR FA] L~ L
siof2 ALSHA B SANIINTS 282 283
olst ¥ Ag3ZAM4ROl BTl CHet 302 ofue| I
o thof, 917 11 o|LiRl SB7ITOS O3 Y EojRPAR
_ Di4(ZAS YHIIZH $O| BOIST XS ZUOR Ojadte
chlchz, g
aeore _ Y oom | BSE O,
@| 287I1=0lo o2 | 10% oI5t S orarol S0 st a1oi2iot 5
o SOz - IR, 2oiztol SOHTO| ChBHO WBEAAAIL oy
= SmeTT Ch2e oRsts BHOIM 2EAAE] SO A
AYo| 0| SOR QIS0 UAIHOE SRPME M
Zoio| 10020/108 Z5He F20= J2f5ta ofje
4 9lct
EH A|5H2d ZAASE A0 o5t AIEFARIDOAADLO
R ;;: 12 H268ZA4% 7O O3 AEtRAIRAALDt)

13



5l 5
o U
L
R
2 % THELE
ioD RO =) kD 00 <) &0 O
2 J)J = ™ =< ol a7 J) —
_ = o KO = < of ol 5 N ol..J..A} o
X = m = ot = ur s £ Ko < < is TN
© X 3 o o o= B o S 1 — 0O o [0
0o 1 T SWWE_F A R o S < J =
oo v Mo = T E=0k Bl o 5 = O o . 30 T TS -
A" o Uy 5 |iﬁmg|ﬁa o 3o Ml T = 2
RC 0 X _, il m_n_._AH.A__ﬂ_ﬁH Mﬂﬂl all o Ao_._u J._.._u_q_.ﬂﬁ._amu _nn._._H ~ U0 = m__ln_
" S o n_za_m;g&ewaxg[ R o B 10 4 ¢ | B D
o — - B =] — (o] (m] Al
L o " \ %ww_w@m,xﬁu%mmwaw_aﬁlzmo F o kT w2 mo|o
e = o W WO ok o EA R p = ot &0 W = < |
= U ar J ~0 __o._=_ow.qzo__+o_mm._qurol.A_..__,_Alolxrz._o < a&ﬂﬁm .__/._z|_._an_._m 31 | =
Uk 7o) L w__uoz_.iﬂu%o&r%rzourmm B % N ar |k
= < = | g Nlo| < L K < X | oo Y ol X S < Y = To. X = o o
RS = Tl o 5 | B g S ou o & Ur O_E_OZTEE Al
o 3 iz ™8 rmas & pt %E%@E% Il ﬁwﬁrzy%_ﬂ
7o o oz o B kool wfi|@m SwT Fz_ownmfﬂ_ )
= 0 <o E__uoaﬂ__g%wzm__ﬂ% 4%111 KTt wo =0 )
= 2 L %o 30 O R_no__HooEiT w_f..._uao_; oA R M_r__u”émomw oF
& i X < iﬁm;__ﬁ%wmk__g_z G % S _,.Ao__d:%ﬁo ~
Uk Ul w2 s o 7 B oo 3 S S No X o & N ETRLL i |
an N N = 5 @ ) =y 1 1 o | o0 oo olo sEYE | T o F TR % —~
A T tER_S B g ) Hgﬂmwe_e %o N o T ( =)
© o N @ T J,mumz EWHE D ibo_A_.w.o_ ) o ) 5 oH 2
s g z_f______%afawwu_uﬂxwamﬁ@@ﬁlrzw +mﬂﬁﬁlaw e_ il
J o ﬂa@n ulru_/uﬂuuo%:oﬂulwm%:uzooﬂ_/;ﬁ_mrzmo_wmo P_wa_EMo_ﬂz 0 o
S %:Qé”ﬂ@ Z_.._oz_o_x Al =~ Uuo ﬁovﬂl.:.loo_m\__._\hWOn.u_oﬂlzu ._J_,Ao_ ,u_unH_._oo ._._ &
Ty L Coh M I EFSELEE i
o u_@ﬁéo_ ozzmax__.@w_%immq o ol 5| 0N ar| | a
4 WSS ~N aktAo_Alﬂz._ 3 | < =
N = 100550 Il - AN 0 5 T 7S o | & o |y AT =)
1o 5 <o B | < (oﬁaﬂ+3)ﬂ ﬂog%ﬂ.aoﬁo_a S
o %ﬂ_ﬂuma TS i z__za_z_omhmHﬂwET_Hoo7§ S
= o AL o} = = = =%
e O mﬂzozoﬂ.7 =r| Wk N © 1o . éoﬁmwuor_u O
= < RO N oT Az Q X © o . =R ™
Q __ Y %0 ~NJ ~J ol .rOMI (o] S o 5 L= =5 =)
] |._||__/ < N o) Ile) = lo
qugl_%_/ﬂmw:_o = 0 N S ° 5> © o i h o
o__rﬁ__gﬁwmﬂqmﬁ o U < S o =) o |1 ut =
__wtzﬂwm;_o = O S e X s |5 5
> gaoa JF uh xS = 8 o A =
= oo & o ol ol o N[o| ) o N e| ™ o ~
oo Yy 3l X & fin o7 A S |3 T |2 o
o] _@. :;ﬁWth_Wm_._._o.ruZn N m.“ = M_m M_.ﬂ._ w5 q..Mr o
i U < o Y ar &)X ! i 3 7| @ o1
< U U B O & 2 Lo = o R glmz B
m__uuw_m__rgmmlmox = ol X Lo ujo uo W " | o
T TR o R op o Uk oF ojo o = | W X
- N m < 8 H ~ < S Kjo KD s _ oF |= N
© ub X 2 |F @ w e
© moE |3 » |2 2¥ <
@) =1 20 Ko o H ) wr ~3 ]
@ z_o <d | &0 et
S i
© ® .E_. ~
©) ioD o
KD :

14




| g = &
i85t 820 @ WAl @2 82 1 FAGt=E 2&5tA| OfLgLtt.
= = 15¢ Oltiof 2

S0 |
1. 0] £ApMELS| H2HYARE] 192
2. 0| SAHME] 32712 ZRY 0| 197
3. 0 E2pAIELS| Fop|Zt ZRY 0| 192
4.38YY SO L3I0 27HY EE HABTIL 242 SAHAE AABAUY 10%E 2= B2
5. SAEAR S SO| JIAMS0R @ U2l @0 RS sl e e
F) 1. AMIE FACHE2 UFFAGAL] QIEHIEH|0|Z(0] S0 U= TIEBERAUSSHREALIE[ZAQ| MEoFE 21
SHAIZ| BRRLICE
. S

YYTAYAE FAMIEA LS 2880 A0 T30 diTste WS LEHRA ALY & gPSULT
Ciot, 2N SEFAUTEAM ooz 2AYet F20= 12{stA| OfL gfL(Ct
SAUY SF FAA S| WE 4802

Of FARLIES ZHLEZ US| 10%E ZUSH0] HAIME AH84=0M
SEAIYAL] olsfaA oA EHo|thE 2 SO ARO[

e o= ©
= YYE2Z 2E3= WLl CIEH HEFAYAL] tiFFL A 2A
Olsfj2tA2lt= Olet &2 HYHLEE: 2EY 4+ QICf

(RENE Z2 £2t HEH

(1) CHESIA AT S BRI ZA]
=
=

XY & =xpA5te] L8 2 20j¢|

Of SFApLIEE ZHLEZOHO[ 10% S =IISIY HAIME A84=0M
YSFAGAL] OfsiEAANA EHocis L SO U202

@ HItE L = = -
o2 2&ots ARl G, BYFAYAL tFFLE AE SAtel
ol t

b

PN

-
oX

o

tu

i

o

o
N

0%E =2t SUS= SHI &AL 7ts
SUO| 100%7HA &t - RASH, =2
SSHYSH L ML AYARHA I Y2z AES EF

o

4m o
R

Efo| ZMLEE MOl 30%7HAl FAF 1 AYASH
YE0| Tet S8E gelo] s oE(
|E H79=AM2eA 5= 2 Fo| =&7|H0]
0ok - 78 £ ed oS ST, YAIAE A
H2EAHS2II=RE  AETIR|S] =87|20| LT OF
L HOZSMA HAMY H79RH 2557t - Ot RE
A o] 287120 LT A, YAHB A792A 24|52
FH AS7R|Q] 287|120 AgE ESt HH(ZHe Y
galish AT SHEYBICH E= 0F, BAFHNLI|T0| 7O

of

oQ Jm
g @ o>

F
Hu Jo Jlorr BN r© oo 2

N
N>R o

15




o
H
N

—
4m
_>'J_
_>'4_
HL
fol
on
mjo
]
i
o
e
oE
>
o
4

E
=
)

N
1o
N
=2
>

oX ¥
H
d
~
[1n
o
gﬂ
:>I.]=|
™
gﬂ
H
oN N
m
op
oo
)
>_
ot
Q|
8
M
N
i
Rl
ol

rok
e N i obr
2 o 10 4N ol rr

=)IJ=|
L

h o > 3
9———|—
T
>
oS ool
N
m|ot>i
20
EJ'H

w o

H MU
>
0
kA
rir
gg
o
o[
=
>
o
UE
HU
=2
ne

2T
o njo
LT
i
Hr
o
o
ujo
=
E
(]
O_I.I.
.

o 52 ol opw on ©

=2 2

LT ol

ojN 02 e
= X of
AL re

H
>
=

0
10

ool ThE SIFE7IHO| O] FAMIES RS HO|A
i ZtoHol 10022 1008 Z1tst] F2}5}
ofjofet 2tEsto] Z|zARE & SEEY SO

1t
£

oH |12 ofH
njo

=
1o

@)
N
= o

10 0> |ofw 0>

N
rt
O
|0
by
o

ofi
40

ol

L5
J
R
o
o
Am
)
R

jul
o

)
o
% IHe
1o

m
e
N |lo X
o
P
B
i

™
=2
Pl

£0
rr o
(IR
i
4m
Rl
N
—J
10
ic]
— m

1]

J

N o
-
1o 4m
RS
r@rﬁ
qm -
RN
oﬁ}
I'.n_ol
S
4m
sl

J
r

S

4m
o fr o 22
Ny o=
> MW m
N njo njo N
—LI N Ni —>..-
1o [N EJ_ |0
[0 G Hu
™ H S
lIOI' |.n-|-
1 82 4 0
Rl 1]
N il
™ m
mo o I
H N
= -
= 1o
rr N
ol
4m 4m
2> >
% o ON
1%
R}
kA
rr

=
Q
>
d

T

S mOpA4ER Y mopE4et 1 YRS
sEA|Re YUEAZHS ojsts £
AZNYAL e Hojdaz U HojReo
Al 80 ZA 11 OIN Hats JIRS 2Bt

HOl| FAfot= A

2
_O'ﬂ

H i
[l

M n
™
9

g
rr

A

™ ol

0N o

[r k24> > 4m 0% 02 4m ojN gx o 1o

|2 H0| E2tst= Al
F) AMeE SRS AfeHe YSRGS QIE BT
Lt

{o
M
Ho

>
2
x
>
mn
<
30
rir
Ci
)
Hn
N
re
ap
olN
sl
o
4m
R
rz
il
P
1z
10
rx
10
e
0
o
o
|_J
ol
=
N
x
i

9. US| EAHY, 2 U
7}, S
(1) T}, HSH U 0|YSII7} OjiEls J|US WB/SAH UAOID Cf| 2DY4olS 2RsHs
ZUBEAAE 0 SAHME ALEMO| 90% OIMS ERHO| FANY M30 @2 Lol
278 ALt
SAAEI ZR2 RUOIM LBEO] SUOIM Hefsls 4FTA0| ExtEH FARER Algo|
| Gh20| Offet T2 BIMALE AIBSD US|, AIY 4F U £3 My WY, MR

S ES

16



Hlwz|0] SEO| Tet o] Hluz|es HEE 4 JUGLCLH 0| 3F HE S5 5 HAEBNM e
B2HEAISAL S)0 Tt SAE oEYLC
* Hlu 2|5 | =S EFHA+ x 100%

L. 918 22|
0| ERHAEL 2HAHEUHO| 90%O|AS ERFSHE ZARERAIE] HEH QB B2IS S510) HH Ol

jul
4m
>
£
0x
o
H
=
AN
1=
on
10
N
2
=
i)
m
2
N
il

Of FALEOM FAj5ts REAMIES T
! &40] Z¥EU o
712 FAE S0| HIEA| HAECE 22 USLIt

CEEME CHet F2 FApME U HH2])

DEAIEL =2pcial S22

(ZREAHY
b EeRE 24 (HERHR)
Jlgolole] &7 Aa JhsAOl &2 ofY

s °Yyr U ¥z
jEZE J|EoR ZESA|e 1Y
Lt. ME[OfLIZ{0] o/ft BUEEZ2Q 2y

- MEiDf U] ofs) A, Y 240| 23 Valuation
24| 60% AHYBINS S Y ABIL 22 ZHOR DUREE

LR EEEE g o2 73
SANEHZA] | M 0% | odcel HSH S _ _ _
- Q) AOIZ, ¥E WROlOIY, sel YZo| 52 52 S
ore Aoy 252 EAMo2 ESE2 ZHGI0] ARSI

w27 ofg

<l

HCoiL| o] ST OJAZEZHO| oJ§t 2|A3E 2|AS5t1, Sector
Manager(@5% meZ)AES S8 27t Tl g2 A
PUECSZae WHOR Ty| AL W) B Bop CiS

ey

10. RV Rt
USRASHS YERAV|FL 28430 w2t 220 ZHE= L4HHTYE2R o
WA OfL[SIH =22 ESHA| YELCh WetM FAFE0l MR £ R0 oist £49 -?-I°40I ZXHéfDi
FAgHol &4 WA A9 c’Iao HHo2 FRARAIL 2HstH, YEFAIPAL MEYAL, HOSAL S
A|Z| ofLfgfLict, £ oIgat EEHo| HE8S W 2o oignt
A SolM UFFASHES Ysts FR0= CSAESH| ©2}

oy
N
HT
|0

HEgS

18
I

w o) e,

Cheol SAQIHS £ A2 AMAIM ¥ S2ECHD BOSs UG J|AE Hojn, UM J5H BE
IBS JIAE 0| OlS RolstMoF TLCL 3, B3 28IW SN BAMBE oME| oz
IS0 WASHLE B AIMOIME Z28tA| oThn WEtElo] | atEof U gHe| HEI HA
1 YEoRRE 20| LAY 25 US| KOISHAIT| HHELIC

Ofzfo] EAfSIHL 0| EAMEIO| EAtEHE REMEIS| EAL2IBS Ba5H0] AMABLIC

17



i I
© o |
0 Rl =) ol
_|_._O - __o_o -
~ < <0 o
5 ) R0 <0 o o
WM mﬂ - _.Al :._._ ) 100
~ =~ = & .y 30
ar |__|_ < | A_H_ o__._._ —
ol 58 L 5 of 53 2 __o
o EZpz N § ot o
N ar W o @m0 | F < _
_~ :.n% 1o [\ MO F _._._l_ S
= iy T
2 g Ok T oy =
= ¥ F gif 5
g m_@ WM LH . o] — wl or
— |KELF R < 0o
M o M e =, o0 X
o r = iof W o> uf
Q_o |7.AI :._._ I3 _|_._ ol ~ ok = ﬁ
= Wk 0| 7 Mo 80 J oy e =
ol = x o~ =7 53 oy =
il I = 4 | = T ool ™
wr 2, 40 38 < G B2 ] I
arl 2 o <0 iof T ol | R
ol N o < ) ol o ok 01| %o
= Wk U s i 1o S K| DF
o o0 gk iy & M o
Flo pBEs ™ =3 o ar| X
Wk wl o = 0
J o X g - 8 = 10 1] -
o W ° K <D v = oL of oF | 0
= Tot AP S o g T
T B oy lE
o r~ 110 -+ —— - = ==
s O b looim o< m i o RO
< J _ s A3 N oo E_ﬂum_. )
Tz my uF @ o] Uk <
— M 5 R o .__.__._._o :im <0
7 H ~ U e 3l Jl_u &I X
F eIz ur w0 X T
= °2om° D oMo &5 O M
o 0 w0 o S =7 X
oo mOK . d am ¥ L N oo
SIS IR R o W3 _ g
N%?@.WME T o_.__zu_n__noM ol 1
R ST N e <
RN R IS X op <k X o
— A_O < o = .AO ml - r
S ol X 23 woR oo X 5 ol uh ¢
<0 T 5| Wk or 0 o o Ar = <
B ol ur ~ o
il |ﬁr_| o0 0 wF U
~ OF = o 0 0
3T o oF — .n_.E —
ol WY ro o 5 <0 o B o] B
S < Sl oF oF
=R < x
Wk wjr i
-

=)
a

Cl. 7|E} ER19)

ol <
Eﬂk_. WS a .r
Mo ol ) = SE=uHiNs s
I - mouRge Mg
= 1l Syl or XN 3 of -1 o
[} 1o |.N|_|_ |__|_ _Z_|O|_HU._|_| E___”_
R = o % o B P U I oF
ez wr Dul:_uﬂlso 3T o
oF o = <l o) 2 = <o ar :_“__ o
OF . OF o % ol = ¢ 10 Wl uj - ujo
To ol =< =_,_A_. urwu}ETBM._wAl ~ "
L m 3 o .r._k|L|Z o N
wi RE v oo 0 I
uf o = =) m_o___% M o
_ar A < or %0 = T OF u._
Sl RO . 2 o mo Mo < yo G0
o= ~ < N Rl_A.__l@@Ol_
w| R 2R 8 Fubzch 2R
= 1 = o A _%+®+ = i
o | ok 2 0 = Lo o d
vl IS LI Lo Zan T8
M= =" g — ] R =
._qum@ o = Mﬂm,.ejﬂw_1wou ﬂmlo
1|0 - J— ! —
oE I < ot ~ o~ J]J %0 ok ol ol —
oF| Hio KK U KD~ = s ol
= Pup Lc._ E.ETE W W T
| £ = _ ol o il OF o_aﬂu. F o
2R ol T ) M ~ T
no Wi Xl = W RD @o =& ~
T 8 ~ . on N mm__.__. _ =
_ = 2 53 ol 2 w0 2= wr g
T ol = ol Rr© oy = 8 o K o P
T 0 - J— I_||_H__ I.|_H.”
o X ool S+ LE o & o
Mg EF T wod Worx g U
Q™ s o = 2 w0 WEIRIE.
o ! i 10 o s8R 5 o 5
_._E 5 N = Ho co = = ~I _
o — I+ = S |_klun..uZ|__._ <F o o
_u._m =._._._D| ﬂﬁ@ J OE_-|o_|| ol Ar -
e N ok o oF __omo%___%.ﬁozlef )
In L ] Su Ul GRIROEE 583
by <fy A% 5837 2F 228
EBOL ol T — aﬁwmm.ﬁA_.ol_mm  Jo of
Ko o B A<D s m oL a = D <k
ok o3 U njo o3 o uo N,l%__u%ﬂ%ﬂ KoL
© ol B h Xl o & o ol ol
W — Lo AL L
0 ~ zsml_ 70 =
e ujo B8l WWE or N
0]= = o R, oF o g
o < K B
= T =l
[y
N|o

St
=1

18



Of FALEOM FAlots REAMUERZ W FA S0| FARUCE Tk, 0] FAMIER Of Az52=2
FA5t0] FARAS| V24540 SE8 OHE 7HAl A2H, FAR HHEH =2 29 FARES
g & AL FAYHE 220 Y +~ Ubts IS & Ot 37| FAROA APFLch

Of FALERZ 22 ALY 7|E O 3uEZh Ut £+UE9| 2(CHEMOEH0| 36.49%0122 6712 FAt
A
o

JABSE F AUSI &2 25 2gg 2 2% Of FLAOICH 408
HSH2 A 0 o F2 SAAYSI0l WY 4 AsU
% WAH -3 UST U MANR
Wy | wzd Aus3 | ¥zEs Aus3 PSS MFAR
- SABST 2RAA B (52A - 657
2016.07.02 153 253 - 212 ZAY JIE 0l 3Uz R740IE USH
() 1 16.12%

2019.04.30 25 38 _ =

(HZHAD) 1 12.83%

- 22 MY J|Z O/M 3uzt F240lE HSH
2020.04.23 38 28 _

(HZHAD) 1 18.96%

sssSs syE AN MY
opo - 2| § £ATEIt E43510] ERA| FOt LR YHEA|T
152 co oy | HUREUE0] 20%E 2USke MUZEZA 22 St YUTATIT
TS TS |- JEHOQF RAISH ESES ZHs YBEAD T
- DQISRAI0] 80% O Ealste MEEAL7|1?
- B 0] SxHES MOl S21317] 9Igt xl—‘LtHoqE ZHSIN3HE FR2NM
ea co o HLARO] ERIALL SELE 2ZEE0| HF Qe FEA(MAHOR
== = HYEL 2Z2Z0| MY g RS Eobrcr)ou Af5te A2
- S0 EI5H Z2(0] ST B0 E2jo| Z2E FE3iH
- J|E} Ol2 RAISH QIBAZS ZHe YBIEP|T
- QIR0 80% D22 EXf5He YBER|T
- Z|HEAB0| 20% O[31Q) MMMZBZ0| £2 EXfHe TR
- REL0| EX(RESA0| £21517| YUt ABCHIS EEBINSHE 2R
S22 Cha o oy | CHEL 2UA § SSACIRelo] Jol2 SX5|47t B0I5 LEAf
° FETE L EASie AR U EAFHZSIAL F A8HIH S30| BBB- 0[4Q1 SIARL
AZEETHe 2El0] EAf5He FR
- 42t E2j5te Z2(0] S32| RS0 Exjo| HRE FEFIH
- 7|Et O[Q RARSH QIHSES ZHe BEAD|T
- D9[] 50% DB Exjeh= AFEA|T
- ZQFRMO| 2|4 60% 0|4 ExI5He EEA|T
- REL0| EX(RSA0| E21517| YU ABCH0IE EEBHHSHE F2RNM
e 5E o/ ARSI T HBBIISTO| A- Ol BIADL 15 BB g}
2235101 A2HIIST0| A- ORI AP} 2IZEEY SYFH LS4
25t 22
- Ealo] Ef5He Z2(0] ST RS0 E2jo| Z2E FEHH
- JIEL Olot RAISE YBSES 2= YBEA|T
5= g oy | IR 22 60% Oy Eztsrz YEE2|T )
C |- &o7zY ATLE2 I IMIABIZAY 22 S5k YRED|T

19



- 7|Et Ol2t RASH YELES
oo - SIZBUBEAITHMMP)
652 B - 7] =3 S0l 2 FA5

L2 9|3
= -

A= HERAIT

oin

= s
- 7|E} 0|2} LA 2842 2H= RASEZ |7
]

F) 1. RARIESE 7IE2 HEARERSl 2HHRl TIEe2M EARpE Tishs JIE Se TOiSlAle] 7|EN YRISH| &S 4+ USHC.
whepr O] EAMIERS JHdsty| 2of s HoelAte] FAHSSS 2iRIstAl7] BT
2. MHE % 340 ZuS YHEATITE A 2B HSH(O] | 22 AN JIF OfH 3ut AzkoiZ0| ALY JjEOR
PSEE FEEULL T, £AUE HEY 50| 2Lt 2RIt S-S50 YRFAISHEL, MH2R[HE, AHAHE, SELHE
S)0ll CHtiM= ME3A| &S 4= ASHC.
=S =5 } =
CI=] ==t CI=] = ==t CI=]
£3 o il (s o ih ofe
og T ool oI5 Ltoo|& T
97.5% o = o = o = o A= o A= o, =
VaR 50% =zt 50% Ofst 30% 0|5t 20% 0|5t 10% O|5t 1% 0|5t
* 97.5% VaR 28 247 3@ U7b £F0MM 2 SHMEIYAO| siFste &dEQ Zoigho gt 2YA(v2sn)E St
e
3. ROl 24, Commodity, REITs, £7|S52H(BB+S= 0l5h), IMEYE L Ot FA £&2| /s de 2HMS=2
Ol & Z 19IY AMHE 7|ZAJIOIL; BEAUE2Z Ste F20= 09Y AHL0f| st HA2Q BAHIES 7|E22 U
4. B71S2MA SOl FIISSAMABB+OISH, F7ISSCP(B+OISY), Tl AU, TN C" o3t R7ISEHMH S22
< IS2 olojEiLICL(EASEMH U SIISTHAC EL

THE YR UYEASH S 0l FAE /¥E Ze At

= 0|42 'RE47F7|*F°§‘='E1 42 LESHE & slSES 7IER=2 %*)
5. SIYAHLI0I2 2R (BBB-S& 0lY), CP(A3 Ol’é*), HES U2 2 U2 2 Ol RAIR S 7RI AtttE QDIEL(Ct
6. MEALI02t TS, ZI%*ZH, SIALR(A- O1Y), CP(A2- O|d), ®ad At U 0|2t RAtel RIES 7HAl= AHtE 2[0IFLCh
A

7. iAo Rzsts YEFEAVIFY Ef IR 25t 2RStE #EA HF F +E

= oot IESI0l MEE 4
LT T3 sel Mol 2P HYRlel 2SS0 Tet BSTo| HaHE & ABLCH

E

8 HYUHIZ, HCjEATISHIE S2 WHASATY, SALYM, 2EASN S2 JIZ2 Sel, A 28U Tr A0 US 4
B LIC

0. RAETZO| AWBEA|TY| PP BUHEAY|TE| SHSIS Y22 FHol EREL,

OLIE YBEA IRl st xHJg(Fund of Fund)@Efel BEa7ITel 39 72 MYsNA} ste YEEAITO| 448

7

122 SIS BEEU

1ILE 5 TMABSAA 10%S 22510 SASHe YBEAIT| 32 Afycigel 48530l T2t 21850l
4 U
T Mg .

r
t
0z
oo
uft

2EBE2SR U2 2 HEMpe 32 g9 &7 ¢ A A5a0| g = U
13.47] 270 2t SLYRIYO= S5t HYARLS| FAHQl %%LHEOH w2t R'E*ilf%‘zm B2 fEsSss ¥ @

228 4+ AU

148710 BAIEZ] 2 YYFFA|FOl 32 2E8YY - FAUY - &47tsd S0 Tet €= 2FULh

11, D4, Stoy M3k 7|2
t. ofg

od
GOAZAS HYY 4 Y= SR AHS IZASIAToLY0 3 SAATAYA FHa> O
2 Sstziv HOREIAfO] FYUHOIM FYAIZE ZO| HA2 HTMO BLCH
[, TORALOIA] 22f0! OIS s Yool 2aiolg S8 HUYRE JHsELCH
E5t, 0] SAAEL] OfY Al ASOIHME S5 24T HYO| MBS LasLTH

[=]

(FAZAS YT U= SARY AL L2ASATRYHO| o3 SATAYA BHah
% ZRE THUAH
32 714
S4R0g7-2mefRl S AN(C) | Adlels
£4R0ZT-221-E[2AT(Ce) | AEIU S HATIARAS YHOR It ExA

(7 15A130& 0|0l 2t5& RS 37 : AaS HYst AUUEH 2GAUU(D+1)0 S1==




Lt.

40|30 71Z71F g

DY D+1& D+2Y

| | |
[ [ |
=gy J&EIAR sy
(1 5AI30&2 OlH)
INF=R=geifel J&EIAR Hzg
(Ch) O] EALIELS 222 HYste Wole FAMIE z2HE YUl 7|&7142 1,000422 ULt
=) ToiSAto] 2532 gYst AlFol2t g2 HFDHRIMOI LA A0 2|5H0] H2H M &0 H/\IE_I AlZHS ojojguct,
shoj
(1) =4Sl =oj
O] FAtLIEIS| £0lSHE2 HOISIAL QYAIZH S THONS|AL ZH0IA 2| S0fE E7E 4= USUC
CIoF, THOHRIALOAM 2201 HOE Sl= ZR0= 22128 St ¥ TLE Tts|LICh
(2) st FFA| HEE[= 7|E7HF
(1) 15A130& O|Moi| SOHE et 32 @ SOiE Z+e E7H 3HUY(D+2)0 S1=E= +ASHC
7127tAE &350l 48UL(D+3)0f Btojiclz e
(L) 15A130& Z3} 20 SHOfE et 32 @ S0iE A5t ERE 4GUL(D+3)0 s1&=
Solzo| 71E712S 510! SYAUD+A) HojchI 212
DY D+2< D+3g D+4<
| | | |
[ [ [ |
SHE Y J|Z=opA 51 o
(1 5A130& 0OIN) pSE=gel} =g
BHETY JI&EIA SHOHO 3
(1 5AI1302 3 &) HEY NF=R=
(Ch ToieAks UESAIGEAL £ LEERAIZRE 252 SOitig0M 2Ma &2 SAlet 3dE At

Ol A= & Ct.

(2 HOHSIAE St - S7R|L, HRHA| S AR(OIst “SiiksS 02t SHEh= Q1510 Sfd+10| 8 &~ Qle

B0 FEFAIGA0A Y 2Ois d7e o+ AL, HHFAGAL siit S22 Qo] 2Ho[of| &

o & gl= ER0= LEFGAIA 2Y BSOS d7E o+ UASLIC

=) TOi|AO] SHOHE H75t AlZ0|2t g2 TMONS|ALe] MAMAIARIO| 2f5to HaHMBEO| HAIE A[ZHS 2fofgii|ct,
(3) gl
eSS 25| FEU
(4) DA L sofjde] A(EY) &

O FEAMIEE £=olZHMO| DY L SHofY 0| 2|4 L= 2 OiYdT L Oj¥FE 1543022
3A130&] OfXM0f| & AR0l= OiYEFY L S0HEFY 15A30&2([2%F 3A30=] OfM7tR|2H 7HsEiL LY.
Cioh  15A1302(2% 3A|30$] 22t = ojdT 2 S0jdSE of R0l @Y F HOHS|ARS
SYAIZ7EA T OHY = 2HHO| 2|4 Ee= EHO| 7tsEELCL 7|EAI-S TOHRlARR] HAAARO| 2510
HeHBEO| BAIE AlZte2 FLZ50] 22|t

(5) =S| Uty
Fo2t= ERtt £SH 2 T LR Uisto] 20HE d7e = UASUC

21



S ol ol o S i - = <k or § N ol | ot I~ B
n e Q > < o= 1 O
o mm_ < T 33 T 53 L = <F oo N R RO I
[e1L T X o ~ [0 — 0O J— ~ I o
80 _ mi~gi= 4D ™ oo o grol (o L w_ﬂ ~
R 2 RN b ol ® | @ g |9 Gl
o T = e RN o e A AL R A R A S
<k 55X & B . 5 = o TRz T o | ER
ot T ol el o) = |+ |= =
= ok Calre) o]= ] o} 1o} Wk on S pu] o = el
S o M G X 6 = _ oo LH o~ = R = I
R U = . ® 5 ;o W o mox ¥ o o |2 %
e = T 6D o = = ="y 2Tz "o . ®m g
oy o fn RO _ 0| J ol =y _ T K B o | F DI
Y 31 ~ iy KO} ol o > o o g 0 o
U o X ok = = M = — AT = 1o = - o
S T = o o W oo I T ool o M (B g B
Al__u o) % oju < 1o M| S oF B [N =0 =] =< o ™
Wgo il oF S o o ) OF 2| — T = = o 3 oM ) 1 < e RO 5%
oK &l RO IR B oW g i <0 o o & | _ |3 =
G = = &l ol pEE® oo o oo w ° 5 gt
<k n J o &d 1 o | S < o o =
o 3 v [y o) . oK <k o3 Al .M._ o _“"wﬂ__ zl__m = 0 T K il or W_I ~ I w/m oll
ol ifo =) = ~ . {0 ol o < <H = o X0
= i D ol o | U — o [0 —| M 2
3 oF Mok ._kPu T 2 K %077L = m k< = ol = W m____w or + 2 X & o
s _HYr sum o | W R|K o = w1 FTass 4 T ey
T D% = = . |T o8 S or = 4l i e 8 & . R_FEEs
o 0 ol m._m a ol 9 oju w o w ﬂ @_W F = o o N = — m._ _|u_h_ — J| = E_“_ 3 K
0[0 < o o) J o ol = iop)| oMl < o] OF e = H U X ORK X
- P B e N J M0 o NMsE Sa . O30y
— U =) ol !
S — ol %0 m = 33 = <0 ofn ~| ol B 3~ o o H_ o 3D o = ol __IcE N
N o - T ilo o ol o7 T o- Bl = ol ol ol < | = B0 03| X oll <
T X3 B e e R = &ED 2o M BT 3 —| UF S| U
RO 5l 5 ol ol A_l X < Ho ol__.“_ Ew ﬂoﬂ o m X |~./I i L_”AI |..A||_ .-.Aﬁln_ H_._ T el o W amu \Ol_/ Xl W._.l_-
T < S = g O o ot of s = - o — [y
2 X U= Wo W ou ok B B gl - .ro_umv_hm_. T o __A/_.._Emlm_w_au.oﬁoeMzulmmmm
10} 1o [xl] __o_l n w_m ~N __OO 1o O|~ _1__u _ _H_/_I ”Du_ __2 = ..wV - m I__I I_l.Al H OM .An_ w mH_ _n._O - ®) MAI ~
Wy ¥ m_m 5 <&y (P& o S = 0 e RO N T E Rt o oo Y
= __ — _I.l N = < w - X L —_— — v - 1o (@] —
SEEN g = R = oW E WX T X8 B L PoEy WS T R g2
O_l ™ 0 ol ol ! = H_M ol I.A.I ol r 0 1o —_— < 1o = _| | == H7._..| 80 u
RO = R 2R WA_.mwz_. Dy FE m.__.zs = Eu_.m_n__uz_%moo:o_.___ﬂf w@xww_
Tx WS - T =) wr mxa Pl Trxg ¥ g
Numn T Zgwm [zHus wezz o e P Matea s Eang 2T
o R = o § T o o) U2 e < M_” X ol M /) o | Mk "N RO &0 oL & el X
R TRy _ < Ko ar Q) o NH| = < 10 Ho W 3E U = 00 o No of| Mo NN <) %I ulo) B @D G <
op Ru g & o NSO (X <g TUWETE = 51 Ho of <
] ol ol = JJ Bl Eﬂ F X — @ Nfo | T — J1J ot o
J1 = 31 = 4 = <J ol ur of Qf — PWeTs =i on = @
|__|_ TS o o =] O_H — = ~d H__-._ - X _ o Z_-_ o
P g2 g MBI XMNMT X g ~ T q4 &y
RIS - . K = S|% o 3| AW F It o X = of %0 |0
pxtlagn gmapiktol ax2x° . Rl ¥ 1 I B B o S s
com x®E mBxSEogeE Mubmxo W e Z (MW <) P Z
U<k Eor R Mo WU B Z Mol Fio T N RCRM| - 0 NBR X B! E S
0o NN o M S " WoorRN ool = N A < WS < 0
R < RD o % x < B BToX @y KE N T m i
= © > ~ R 1o s
~ N —
- N z_l

i 2l

o

22

2 22&l= HIEQ VIEHIESO0| AHFAHUE] b

k=)


http://www.i-ktb.com/
http://www.amak.or.kr/

ol T
<l o ] = -
NI L % SR AW b
Ko gt GO e =5 ol EE |
O i N S o = Iz o
o Ho s A0 o o ™ it
SE s wh B T £ -
RN < < —_ 0 zMo o ™
-z U g M 5 | | oo ol 2
= o T oo o RN E Mo < B
ey od Tr E . ~ |_../I <|r ~O B0 N
S~ MR ~ 2 bl ok o) 30 2 e
< | n Ho_ o | D 7| 0 N = <
2 g @° & s5 M @ Wk S !
= _ S o Ty T o ol - o A A 30 Wk N
% g 1 I | = ol = W g M R E o ol =
o Q X = ~N o)) =1 oF ~N N ~ < oY = Q
= dol 2v |3 s = L @A Woouk O E o <7 T
R0 Rlal v ! 3 N EH L= = fopy Mwon o) Y o & e mx
&7 Y . Ko Y S - X iy MR TE el A
NI O ~|mo Mgy W 5% oy <D o | if o1 & 5 e
e ks - = = T - _ o © B R
._7._.ﬁ ul S D -+ C._n_ = N — 1 o o Jﬂ_ = 100 _.In_ Jﬂ_ _||_._ X- [E]
= gl S | U T < lo o= ERoZ DR :I oH = =
™ H S | i} = A0 =ul| oF IS AL o0 ~O N[0 ol ~N — =
Kk — ar 0 =] oo oo w < N OE0 |~ H X0 | Zp X — 5 S o S
o i VE E® B am pTh,w R~ ols  gE 2 W3
N ® o O m ¥z N I 4T o
B B S R o mo BN gl w N gl o X B0 50 M) <
= =% BS Eo@p® ou v S
g < = —~ T ™ - [ i ! - ~
Il I I pw P E SRR b T LE ImEw
I I = oo Y XK %0 oo T W Tl B X M=
= [ il < < fo L B < = 5 Mo
o ﬂﬂmozoﬁﬂﬁﬂ?___ = <= = |NE Ba TWw_oo o
_ meﬂﬂ_nr7uaﬂ£wﬁmo7umr& ~ MR o o e L g
N - M 7:A_u_,.AH|7|._|._|ﬁ_AI ~l =< WM__M LA _/JIE_. W_.._Zo o“_.__._U7.A._
K - oL oF Mo ™ O il g oL % o up S 9 2 =< Xs o0 Mo g A0 0% N
N ak = ol 3 HO of @ o 1! o N NS o WS oF go AU =
> Al | T 4 Me_éwsmou_umo 70 = B~ N ﬂmo% 30 go WU W&Dmé
<| jove T EME L= I I R N o do U o) 5
0 YRS M5 e w s Tox T =\ oF o R o=
o | N 2 N m D [ 1o | ol ~ T = = of| 9 = &1 OF il g ; ~
70 0 ~ w_nnanaur|o Mo|:o i~ S | T0 97 & = =
= NOCTIoH B fo X0 % TS AR Sy — bl %0 of & D
| | o Ur o 20 <0 20 T W~ of ©° g Sy TaT 20 g 2 Y
.._Uo ™0 _._|_ﬂmm._H_._ HMP/I__S_/:.oIOAo| ol z_.._LI.AZr . ogo Y _n.._l._.rA.__uzh,A
A0 = ﬂﬁo_z_.ﬂ_.k.olw_lw__l__bmﬁﬂl_u_omemmo <0 NWE_. __Iouo|w memoﬂln_qw._
or < of oF B0 & =2 R S = o @ on o 3 R N
4 = ~ E <) X or H o e
U X ~N B0 g m__/w_u,_AnwAn WﬂﬂhAra
N Sl < Hio Hio @ X mo o <U Ul o
wm Ukl Kk K- <0 >0 _ TR n o= U W w0 L - — WT__
<d oD 20/ X0 %0 20 2 i o s ™z X I U= <"
FOE o L 22 E |k o wog ERBarh I E
F = =) = o ..Mo ~O ojo ~ I~ =X wl W 0 ~ o0 T oy 6]
== %0 e O N o2 W 5 of O U AR R T
] ~O — oI ioJ s = ol P3| 100 51 = ~ 4 ol
z Tiog B ¥ T e N
Bos g o © - A I W @O
mﬂ ~— 1 1

23



- TUAIYD SelAlYe] SRAIZE 2H0[0f Theh SREA|RLL] 7|ZEAYE H4E&
- AAEGIIEA] Ay & HER HAFIIR|ATL MSSe 7tF| 480 2t At

O SpMErO] SRR W4 U OpLARSL BRAB0| £SO BONSIAHSAINONRR Ei
SABNYANZEE BT EAAELS SR ASHOR Bt SO Il et Lol IIAE
= :| S
=

7t EAAA 2Y FaslE R

g A (%)
= FEELE | sawopes e

=0 dT-2X20-E[ 2 HS(0) = < = 5 = 5
TT (=l e e WY SNCHALSIOI S SHCHAlErol e SHCIAlSIOIS
AL Z0[22-22101-5|21H 2 (Ce) SHEFAIY SIS SHEAIE SIS SHEATE SIS
A ZA17] - - -
Lt AEEA7|F0 fasl=s 24 2 HIE
A G812 (A, %)
_ _ StEM =
e aers | mop | Aler | bt e |22 52 | T | za
= A | BAb |9 Rwe sea| Lo | 2 | 2 | Ty |s56e
g5 | 24 | 24| 22 =l us | 222 | o s
o
P FES
2I2tol- 0.815 1.20 | 0.00 | 1.20 - 1.20 0.390
E2H3(0) 0.35 0.02 ] 0.015
2N R
T [ _
£12/%42 (Ce) 0.4 0.785 | 0.00 | 0.785 0.785 | 0.385
= A : - A
(=] [=] - -
F) 1. 7IEHIES S o Y ZABIE S 0 FARIEAM FHH, vEHo=2 2ZLe HIEGEHEY HIE Y =8HIE
Ale)e=M 2 §|71I7|?_F9 —’Filé 7|22 st HIELZ HAHIES 0|2 ¢olgh + UFLICH
2. E24 - HIE HIE2 0| RAUEOM 22EE 242 J[EHIE SUS =AMt QHIUBOR L0 LHEFILICH

oK

3. St ZH4 HI2 HE2 DEIAES| J|EHH|IZS ZAERAIEI| ZEZIAENY EX
AAEOM &Ll 242t 7|EHIES &AMt HBAAO2 LER0] ASEILCE

4. ZHEAHIE2 A AV £2|E 7|22 |:'|"1‘:’§ HAHIEZ Olet dolg £ ULt 2AYEALIER] 2 0

o T

SANSHASINEY ZAXAEIS BIS8S REANE ZAAHAHIZS ASAMEL) At ol
NEE 24 NSNS AFEE SUANIISE SAIATIAOR Lir0f METLICH
5. JEMHIE U ZAV{AHEIS olelo] BISO| £7t2 T 4 UsUCE
6. SZRY ZB4L HZIZEAFI0IN JAFHE SERY WHSAIT MH BF 284 U8 olojELIc
A
o

Er=
Cheh, E2i0s FEFEA7ITe B2 SE2aHES €

o
% T B 38 U L

DIIEHIE 5 HAWIIRS, HOWItEA HEANS4R, ASABR, ZAtES, J|Elgleies(2aaloles, 2130 alles),
CHAP2EI 2 (CHAF 44 R), repo7ielib|B(repo $42), 7|EHIZ(FHIHHCIEIEIR, SHALHLEMA) S (2, MER Sl

=2 Aolg 4 olg)

[ o T MO

@S HHRHIE 7 FA MY 2USHIHEYF 7|6t S S AH0ie+R S (T, HFASHA2 HEER 4o|g = AUS)
O=8HIE 37 47| 7IEHIE U SHMeHHIES AelEt 02§ S0| A2H, =8HIE0| 712 YT - AUFLICH

<1,0002H EALA| EA2P7F 2EHSH ElE & @ B4 - HIE2| £EA7[ZHE oA (THel - 3

T & 14 24 34 5H 10
£420|22-2 T 2|01-g|2IHAZ(C) 123,000 249,150 | 378,608 648,115 | 1,436,783
4=20132-22101-E[2 A= (Ce) 80,463 162,986 | 247,672 423,975 939,896

—
0008HIS SRS FS - UEHOR SO o= o¥sls HOIALR E= 284 - 2HES LAYcR
0

o=
[dE2 25 AFASHH, A FAFAE2S 5%, Uierzs Y 224 ZHIE HIE2 2Ysiti

24




2 HE2 7IEHIES #iF, E20l o Ee A5t ofF Sof T2t

»

PRSLICH 22U g S 2SI == &2
! A0l 7OISHAIZ| BEELICEH

14, 02] S U BHMo| B3t Arat

—

7}, olejuiE

(1) +=AR= O] FAIES BIA7|ZH S=0)| Ut Edsts +ASHE 0|52 v Ee £ SHU2=
e o+ UAGHL 0 37 £ szt Hole|AlzE BE0| oFg0l gle & 0|9 ZHIZ0IA
MAS SAT =AU Hel WolM OldlZtig AZ¢e 7IE7tHe2 £SHE OieFL o g
0[2}=0| 0Lt A2 FR0= 2HIE FEFLIC

(2) Egt Of FAES] AYr|2tel &= E= 0 FARIES| siR[of w2t dste FAMIE H29
geta 2 0[z5(0lst “de=S8702t the el 4+ UFLICH CHeh Of FARMES] Aefr(zt
S=Y A FARIER LR SHO| OiAHR[H 59| AtR=E QIst dEss 250 2Ed FR0=
3 A7t sliiagE oj=of 2ge 4 UsHC

(3) A7t O|dEHiEs E= Heas9 AG7HAIY O|F 5EZt O[RHlE E&= d¥=s2 Ass

Lt ZHA|
FALSO gt AMe FAREOM FAfsks SAOIM Zdsts ASO0f Chet DMt SRRLEIAM F2F5H0

=

(1

)

(3)

= o
2Bt 0[o)

1
[¢]
g

oA O|2= ZBhicts THAIML] M= LE=O{ELICE

USFAZ|of| Chsh bA| @ Bxo| ASatM| £&0| gl= Aol H3

FARIEOM F25hE TN WlskE &S0 CisiM= Bxo| Mg £ A Y= A2 Hie=
St AGLICE. FARIERALO &L= 02} - BiEASE FISEE AlYolle F-Y4sHA| OtLsta £R7t
YEFAPIT2REQ| 0[S AgHeE (@20 MYste X EA0| U= =Hia2 1 S0l T2t =0
HYele @)0 YEFAVIF2FE 0|92 Y5t AFLICL

2 250 tfet Mz 2/ FARjitel oY, 2w, A2 SolM Sdcts 2ISM, S5M, S 7HeiMl 2
7[EF Miz0ll thstid= FAIES| BIE22 2[5t AFLCE

22t chist bl - HAY A2
FAIEOfM FRSHA 2ESE oS Rl oldS RHHSh= THAIIMLl Ml AEI|EH
J[E2E BMIELILE HBIIEVHH0IE Mas MEsty| ISt VIE7F22 FARIER e 2849
S AHOIRO| Cheh OjatAS, FAQ HiTO OE HIgAS S MUY SRS 1S
AEEULE Ol HOiSA FYY, AEFAYAL - HOSAL - S=2EFAES QAEU SH 0|2 SO
=

[=]
1A} BHH BOISHA 2 QlaL|C
o

-

AN

L = §
2O2Hs BEATPREEQ 092 AU L(ARO| HYsHs £O| SOf0)

=% ol _'?_HH:LE

= = AN — ML = O -

1 Sofo wet 20 dYE= )0 LAM0|0 CHEE MaS H-dYs ot =|t, FAMIER| +ASHS

AzZE OlA|, Hzte| Yo|HE, L= (MASHY HB0R0| T2 AHRZE ChAe] MRASH0M| 2|stoior &h)el

YE2 =2 JHelists FR0UE 2RV SO LT M01of Chet MaS d-dd4 Fotn ASLICH T

oY UYFAVIF2RE2| M0RlS ALkl UMM AFAIFIE Rt SEAIZO =

SHAE 2 =3RS S A2) & 0l UY== st =, Hx7[Yel T4 SOM 2dste
OO - B2t £el2 2diisks 8 Fall ool - E7F £22 MICHE! BigLSSHOM A5t JASH

=L A SO Chgt OHof - BIF &S IMCHYOIM Aelste etz U JAFA 59

OHOH - B2t &20] A Olrf, FA| B, BI&YFA &7 SOIM Zdsk= 0|9=Er 2 39 it

YYOM = FARRAHO| WHASOI= =510 2MIE 5 UASS FISHAIZ| BIELICE

Fo|ztof| Chsh BMIE : 15.4% (AELSH 23)
HFAE JHQI0) Bz HEFA|ITZHEQ| 2M|0[0f| CHaAM = 15.4% (&SM 14%, AFLESM 1.4%)2

25



MEE €#34 EUCH Of2ish A5 JHolo] oRRF IBAS(OIRL, BIZAS)0| 2218k 0J31Rl ZLol
22T AHFAE YMRIRTL L, A7 FBASOR), HEAS)0| 2UNAS 2ot FLOI
QU ASS BB HALSHBE ZeHaM BLCH

LIR0I0] e SRHAIEr] TYOIOIR 15.4%(HOIM 14%, ZILASH 14%)0 HE=2 a4
(3871 8o 2o AHODTLICH OPfE ASE Wolol At N SAuomeel v i
AUBUD Holo| T2 £ HHES BHAISH ASO| TSt HOINSS ZB3H0] THSIDY, 0J0| st
AUYSAAL 7| A 2 LIt

(4) EAHIHEO| M

SHAEOA] 2yt 000l T510] MY LoDy, ERAHE E|ATATA| 2A Aol T2t NS
ST LIk T2h Ugt SAMEL SRHAIQ] BNk HofEt HBO| HEEILICH
DHAZH
- A0l s 3US FHASO| U ATAPF HY A0l AR et IUEIHABAlO|
LIQIBH 20K + GI3AEAZ0| YRS 20 Z 6002k OfLfe] Soa} ¢ 9ooRkel E M2 Zoko= 3
- Al TP SHASABHIOIN SRS SRS 3 132%(RIASH EEH| Cf3
MUBA, € SiZIziol ZRAS30| 4215008k OlSHRRASTH Q= FR0l= 2301 53
500824 O[3HQ! HZA0l CHBHALS LRI 16.5% (AIYASA Zahol CHst MUBA
@INOIY: EAfMER] ZAOR QIst HEAA| MERF 4000 CHI0] HHYABHA| OMLIFD, A4 Al
4 Yol w2t 23
@ QU2 WA M2 N HIOZ 4T FS HIASOZ IR AZ9| £20| Z2 IHAHL
1. 2ME B 3BUSH SUREel SBHARN B2

% EPRGSAE 2 Ml ASAHE S 2 B3 1Y Sl w2t HEE + U2H Felste FAP
HERfLICE

% A7) EALSO Tt JHUSS BAUMYel B SOl w2t Y2AY & YFUCH E3, SA4LS U
SolRfol et S WS WA, E SRt MRl A9l Sof et Yerd 4 onE folzs
SALAEr] SAj0f T2 TpHO) 25H0] ZHHEBIIS} AESHAIE 20| FELIT

26



H 3 5.

1. AHFHE

0] EpAES] HPATE QLA
wet 2HEen, H157], H167] L A1

MY T

kot

HEO

771 SIALAL HACHEO 3

olet 7| AV IE & &

o

UEEAR7|SH0| 2t 3| A| 7|=0
SECt

27

7t 2P HE (TH = &)
= = M177| 167! H[157]
< - 2025.03.31 2024.03.31 2023.03.31
28Xt 355,773,857 444,439,184 499,034,193
"t5H 349,405,285 442,322,172 490,028,531
Oheld &2 0 0 0
ssi/d= Rt 0 0 0
oig ¥ oxF 6,368,572 2,117,012 9,005,662
7|Ef 2 &Rt 0 0 0
7| EFRpAL 12,512 3,130,303 23,984
NNV 355,786,369 447,569,487 499,058,177
288K 0 0 0
7| EFEXH 0 3,187,871 0
SErHEA 0 3,187,871 0
Yz 385,524,504 472,585,745 606,406,181
FAXEF 0 0 0
oz=da -29,738,135 -28,204,129 -107,348,004
g 355,786,369 444,381,616 499,058,177
2859 -6,809,621 59,290,223 -83,456,474
O|Rt4=¢f 176,663 154,156 86,529
Hij B == <] 0 0 0
O O 8 7F K= 9 -6,986,284 59,136,067 -83,543,003
7|Et=9 0 0 0
28H|8 0 0 0
DA E 5= 0 0 0
Ojof === 0 0 0
7|EHH|= 0 0 0
=710l -6,809,621 59,290,223 -83,456,474
3) 1. QAMPHE AISHE OHOHS|M80[2t RAOHONO| BIMSH =S LEHE ZB2M i 287|2HE0 Hi=dt RAIIME 22
J|2tE0t HWREHoR EQFH RAJIMOR  LER0] AESLCH 1SHEZSO| HFHQ FAEFRIE 10024940/,
ZADHE=Z £5H 100401 2L DHOHSI A 100%(¥7|E)2 TLICH 0] EXAERR DAYYTEI| RO AEAAEICRM
ZAOHOR7 A4S Q4O OHONE| XS 2 HEE 7|AGHA| A& LICH
2. 7|0l S0l ME £42 49 S0 EFE(0f USLICH(AI157| 0, H167] 0Y, A177] 0Y &4)
3. 7IEMH|B0lE SRAY| GE £42 H|R S0 EFE(of USLICH(AI157| 0, H167] 0Y, A177] 0Y &4)
<(FAlo| Hoj3| M)
(Sl 9, F, %)
IEERE
= A A A CI3 o EXx O
= L =9 e s =Xy ¢j§?%—E&7ﬂr£(B) HOHAHEW/B)| o 2 ofoyei g
17,822 755,946,977 19,183 805,127,070 396,744,121 202.93 32.06
* SZRY W Oj0fEIME2 S8EAYS0M ABste 22 2ARE FRELCH
« OYOHS| 82 REAIAEIO|A LASH DHONS|HBS AHFAIAEIO| 22|53t HISCHRZ QHEEH] MEEl 43|YLC




(22npHoj|A Ydst= Haju|E)
(T2l &, %)
NHSHE A S
A1771 167
e EEE] HH S
AR =95 a H7|1&HH|-8H|%(B/A) Al == TaE) : H71|EHH|%H|=3(B/A)
T4 1,567,794,850 1,590,188 0.10 2,207,517,413 2,234,122 0.10
=4 0[] 4 E - - - - -
STy - - - -
SEIEY E E : -
HEN - - - -
7[EfEI= AL E 5) - - - - E
2 A 1,567,794,850 1,590,188 0.10 2,207,517,413 2,234,122 0.10
« 7|2fH|82 RERAEN|N LS HIRS ALERIAIE| 225t BISHR OH2sto] ASEl 42QL|Ct
L, T LENE (&2 - 9)
- = X177| X167| X157|
< - 2025.03.31 2024.03.31 2023.03.31
28X 355,773,857 444,439,184 499,034,193
sigoxa 6,368,572 2,117,012 9,005,662
i e = o PN ) 6,368,572 2,117,012 9,005,662
s7t5H 349,405,285 442,322,172 490,028,531
FASH 349,405,285 442,322,172 490,028,531
7| EFRFAE 12,512 3,130,303 23,984
=R7tSH0|== 0 3,124,128 0
0| =0 Xt 12,512 6,175 23,984
AHAEE A 355,786,369 447,569,487 499,058,177
7|EFE XY 0 3,187,871 0
SIPNIEIPSE=a=s 0 3,187,871 0
2 EA 0 3,187,871 0
o =2 385,524,504 472,585,745 606,406,181
o9z -29,738,135 -28,204,129 -107,348,004
s A 355,786,369 444,381,616 499,058,177
234 2 X2 S 355,786,369 447,569,487 499,058,177
Cf. &A LM (Tl &)
- o X171 X167 A157]
< - 2024.04.01 ~ 2025.03.31 | 2023.04.01 ~ 2024.03.31 2022.04.01 ~ 2023.03.31
2828 4) -6,809,621 59,290,223 -83,456,474
EXt5=9 176,663 154,156 86,529
O|Rt=¢] 176,663 154,156 86,529
Ojf Of K f 10 8 74X+ 10,702,626 59,415,714 7,517,666
X235 ¢ of oAt 4,248,088 6,322,792 1,415,307
X2SHEIAY 6,454,538 53,092,922 6,102,359
OHO§Kp&=2p HIHRHE 17,688,910 279,647 91,060,669
X235 HOfofKp& 4,120,088 279,647 30,313,575
K25 HEIAE 13,568,822 0 60,747,094
2I|=01Y(FH7|=EY) -6,809,621 59,290,223 -83,456,474
ZtE =0l Ft ) -15.56 107.93 -114.18

28



2, A= 43 U Blof st
(SHR| . SHORz} SHORR)
) 3|7|7|2t
e 517t 712tz 2t yeET s1o] 7|12ek
e |29 2 | SH | Fe | SN | B | 29
2022/04/01~2023/03/31 | 782 | 725 75| 60| 250 | 202 | 606 | 499
EZLIEL 2023/04/01~2024/03/31 | 606 | 499 80| 69| 214 | 183 | 473 | 444
2024/04/01~2025/03/31 | 473 | 444 59| 55| 146 | 137 | 386 | 356
AAZ0[Z32- 2022/04/01~2023/03/31 | 345 | 316 | 47| 35 70 56 | 322 | 259
2I2}9l- 2023/04/01~2024/03/31 | 322 | 259 59 | 49 97 79 | 284 | 257
IZ'OE':L( ) 2024/04/01~2025/03/31 | 284 | 257 19 16 94 84| 209 | 184
~z0|23- 2022/04/01~2023/03/31 | 443 | 407 29| 25| 176| 140| 295| 239
Rarol- 2023/04/01~2024/03/31 | 295 | 239 241 20| 117 98 | 202 | 186
E|2]HZ(Ce) 2024/04/01~2025/03/31 | 202 | 186 42 39 53 48 | 192 | 171
Z) 1. O|UHof o5t MEALS TEEFOD, 7|7+ D THS HA 5 J|FO2 HME|YSLICH
2. O] EpAELS 2017 7€ 27U ZEHAFE| P2 HAH| Tat #Z || YE DE J|FPA £AZAUS HA 5 Z2C
folzoz SR}
3. YAFEA| e 284A
oo EAMAR o] EXHLIES| WA HItE LIEPE 2 0[2fe] 28/4aE E¥s= A2 ofdL|ct
£t 0] £E2 EXMAIES Goff 7|72t0 2 28 AMAo=z EXRo| EXfA|7|0| w2t £AE0| et
2 9lo02 ML 2 0I50{0F THL|C}
7t, AHR £AE FO0|(MA 7|F) (T2l %)

zz 14 zl2 24 2|2 34 z|2 54 d3do|=
7| 2t 2024/04/01 ~ | 2023/04/01 ~ | 2022/04/01 ~ | 2020/04/01 ~ | 2008/04/01~
2025/03/31 2025/03/31 2025/03/31 2025/03/31 2025/03/31
sz 0|T2-

mz}ol- -3.04 4.64 -1.37 9.25 5.57

E|RIHZ(C)
=201

22fQl- -2.63 5.07 -0.95 9.71 3.36

E|2HZ(Ce)

H| W A5 -9.67 0.09 -3.46 7.17 2.23
s HEd 16.50 15.01 16.17 17.06 19.05
Z) 1. HRAS  BREFZIIRS HEE X 100%

2. H@A|40| 050 2884 £ ERHAE| Hiigls B4 @ H|0| AT US| CH
3. MY 0|F 4080 2L ZH ZRYE MHA|HO| T2 4 7| H2o| SolS0 Mpt HA 4 U cH
4. 008 HEN(%)2 Y 7|7t SO ABER7|TLO| HBtAEl Z7k40l80| BEMIQILIC
15
10
5
: | II i
. !_!.Lj F24 == =8 FZ2s4 HEYUOIF
-10
-15
mE55C mEFce H| X[ ==

29




L}, HEH fAUAE Z0|(MH 7|F) (&2 %)
2|2 1493} 2|2 233 2|2 343} 2|2 44z 2| Z25Eat
7| 2t 2024/04/01 ~ | 2023/04/01 ~ | 2022/04/01 ~ | 2021/04/01 ~ | 2020/04/01 ~
2025/03/31 2024/03/31 2023/03/31 2022/03/31 2021/03/31
PSS TIRES
I 24ol- -3.04 12.93 -12.38 -8.38 77.10
EAAZ (O
R0
2240l- -2.63 13.39 -11.99 -8.00 77.80
&[22 (Ce)
H| W 2|4 -9.67 10.89 -10.18 -9.92 74.48
F) 1. Hn2% - S=ZEF 7RI—’.‘— HEE x 100%
2. HnZ|p9| £0lE0|s REES, & EAMIEY Eakjs E4 U HIE0| BHAL|R| IELICt
3. O] RZIERE 20179 78 27Y SRIYULEAV|TE HELACH, HE H Uizl RE J|HA fAZH2 HZE & ZRC
FoZHezE EREHULM
Q0
%
50
40
s
(o]
-10
-20
—=Ec —=Z2ce B m K] 4
Ct, AEEA7|Te| 24t 4 $48H(2025.03.31. 7[&)
(THR| - SHOHA, %)
£3} S3H IHY &= SEA ooy
obH ZSHE _l?'_% Al = 0| 7|E|- Rl.ﬂ-
= = Al 217 o e 2+ 240 A|_|‘ =22 J|E = = %_o_}‘{
__FI'_E_ T Hn_ O.ID ;(l-%-_r"l_-l o H o | Zl’*l_l‘ | |' o“g_
¢t - - - 349 - - - - - 6 - 356
e _ - -1 (98.21) - - - - -1 (1.79) - (100)
A - - - 349 - - - - - 6 - 356
H|I= - - -1(98.21) - - - - -1 (1.79) - (100)
% () We EFA7|IF A2 oj| S
ch7|Cj=
o2, 1.79%

30




(RYBEAI| T AMPHHLD
CH2E|2 (2 ARSI [FA)

10O o = =
(S49] - Horel, %)
=3 TI}AHARIT E AL

£ == BES T Aptt

__rL‘=' 2 Al 2 o ﬂ@‘;lf 2} 2} _‘?_%A'—l- g% ol oﬂ:l. 7|EI‘ =O0H

e T A = =2 AL | A ZFAF 7|Ef | = = S
A3t 5,805 - - - - - - - - 24 125 | 5,954
HE | (97.50) - - - - - - - -| (0.40) | (2.11) | (100)
Al 5,805 - - - - - - - - 24 125 | 5,954
HE | (97.50) - - - - - - - -| (0.40) | (2.11) | (100)

s () U YBEATIT AR Y| b1E

TH|oiE %

o=, 0.40%

31

7|E}, 2.11%




H 4 5. HESSID| HHIIAL0 LSt AP
FEexpi7el 287
i a
X7 p ” 514
=0 (SEN-23 B3
"2 o -EHEJY | 2%
P = 3 8%
-~ o
/7 neaw ‘/”’ L
o “ o
EE’EH J;':N‘
-esaM T
=N, A2 S

oy
E\. \ﬁ
SRR EEEE R

4,

1. ZEFEAAA 0] 2Het Apet
71, 3lAF W2
SIAtY C2 A2 EF A AL
24 o ozt MEA SEZET OQLIRE 60
(HEA 02-788-8400 www.daolfund.com)
1999.9. 11 ilAr HdEAEF 70 9¥)
1999.9.22 SBUSYFO| 2}LH2ES|A 5
2000. 1. 18 A2z SAHAHZ 150 9Y)
2000. 1.28 EX22Y 4 ExdUY S5
2007.3.13 223 22 r(lrﬂﬂ 153 ¢i9)
2007.7.25 At2a SAHAREF 165.45 9¥)
2008.7. 2 EfZSHA} 7‘|—E—$——|(6.86%)
S|AF o1 2009. 8. 26 A2z SAHAEZ 166.2 AY)
2013.4.10 Ef=SHAF 27t 22H13.45%)
2013.11.4 CHEO[A} 221 ARE 2
2013.12.30 A3 S2HAEZ 216.2 A4¥)
2014.11.04 A3 SAHAES 441.2 9Y)
2015.09.23 22zt=2 Qs 223 ZA(REF 152.1 9¥)
2016.1.7 CHEHO|At ZENR At
2022.3.23 AHHE(KTB AHLR2EFAIS|AL — CHEAMEEFAIS|AL
2023.1.1 CHEHO|AF O3] At
A= 152.1 94¥
FREFIY | O2EASHE(98.62%)
L}, 2 g4F
(1) F2¢4%
o EApLIE| MY L ofA]
o EAMLER|LO 28 U 2EA|A|

32




ok
31

J)J

)

45

oflA

mo
11

ol

=

o

o 1 iof B

E242}2] 0[]

ottH,

O

LT}

I.

=

o

OfOf

{[e}

ol

uj
o
3T

IS s 2

)

(o]
2

o

T

ct

A,

|

S

LT}

A
[=]

(2025.03.31

HRAEHE

3

(4) Adf
Ct. 2|2 270 At

= m
© 418 7 oo = < m o~
— Y1 8 v ¥ o NN
S Sln Y o o a _ =
N
S m o)) Ln Ln o
O.2.o10_H9625 n N o
S <y NS o Y v Yo N
S VAN I S <~ =
42341 -— - O -
2I 1 1 1 1
S
ar oo % ol %
oy o DYz
B0 B0 ol ulr ol
80 E|
S Mo ~ 0o o om o < oo
«um%n775um% 2
o T Y Nmo Ham R
M O N CF N O
Bm/__/1oo_/4115 _
S
= m
S My onnwaT
SilgaFganiyzge-c
N s — o Mmoo~
S
or
o |3 PR EE R R D
E N K I+ = Bl
K[ o RO & W o
T ||OF ™ B ° [m)
(DN

2t 28At 712

T 3
Mo | @
<
L
S | =
> <t
[@\]
EC X
B ®
wjr ©
| S
Lo _n/u,
o+ 2
XD | ©
N =
= | co
mﬁ o
O
0| <
|_H._I <t
| B0 | &
Mo | B O
I ™M
ol I
ol | —
ol | =
00 | L
el e
KE | <
~ M
W- o
[
X1 N

S|At

t

wl

<+

o
31

| 2E(Z[Al)

ol
<

k

2H

t

wl
<J

7. &2

33



S| AL

t

wr

<+

ol
o
31

Lt. 7|}

A2 79 (#1566-2566)

o
A2l
==

=

http://www. ibk.co.kr
223 47,5769

1961. 8.1

NEAl 7

—1
=

ojetzel 2|

=

2ioficths &
Al

k=1

SHO

faYe]|
T

: 855,193

=
—

Z2p4t

| At

-1

o[z F4

=
=

3. 7|et HYEA|F 2A
(1) =M e

ujo
r

84

S| Af

3

A
ALt 2EAIA0]] ot

|EEF
.

A

t

ate| oot

t

(3)

ok
31

DE|22A 1

ot

M2
[S]

al

SAEEAMO| et

o C -
—|k - T

A

AlEF
o=

2q
oy

Gk

T
o

A3

A|A19]

|.

HHA|

)
=]

F
LIEFHZE &

A

ARAfLE FM A2

| - AN
= 1&

LHAIZ oy

=
=

of

S
—

AHOf|A|

<+

34



35

)
— ] E_l_l._ J—
ol s ilo
_ e o oy Ml ~ ol &
< KD b N
o = - WO B N R O
= o T g W e L U
™0 o ok X|— ¥ Ny
O mo o T N =
i s o Sl = & §
~ U o A HI|X o) ©
= o% ._.,M___ 5 @
| —_
U = m &
__ouO_H — _.=._oO~ Iq/_l
XD = o — o o
= 5 N o i mol HL N |
< = & 0] oOF —- [mad N1 L o
o = d T = eS8
. [F) N = N o) o0 3 TP 8
) s Y . & ug W Lo
) ok I ~ ol o o% XX
{1 = 6 ” =0 E_m muw_ = = @
mM MU__O ~ I s - =
_ Su 10 ™ T 37 & ol olfm_m
=1 . IF 5 < w o s " —
o - A o < 0 = ®Y T Sl 28
=r < ol 0 Wl ar mm N D = ol 228§
ol — EO iy = i\ . [l <0 o _./_._._9 w)
ol = o N N Jro T T U wl_:om% &
0 o ,_Aw?k.au% <% M oz 8 X TR
= K <0l el ™ U X g uwl Jpg e 3
W = D_ |9 o ol =~ L} W i i o 21X m_.ﬂ. P
th z|z|2|-8 Bagx TE o] SR
I3 . < ulls| @< <« ARSI . N < e
4l X ) | s Y =~ ol LY - M
A ol kol Tlnl 2|88 SN Ny oL
g U == S o S W™ a2
- - T 2R K| S _ oSy = 8 §
2 ~x 2 oImEoﬂ&mﬂnH_.leL v ~ Ql S
1o uk X SR o R -
= ok W o N R g o < <M g o
B - . oy R R up ol Y SR RN
- 72 o Jl._ﬁ_.ﬂﬂn__- S % _._._|©__+|=o ! =
U w g D mo| K| <4| o T o 2R R o & W
°© TEa . TIE A HTHEOMME%HE#H =3
i ~ B0 o0 < Alzﬂ Bl EQWWﬂWWU__dMé o
e g E HogiErtlel X wuaﬁzuﬂﬂaﬁww.%w ~ -
W _ex IF | dE iy n s B
= ol < = =l =] < X ~ ™ Ao 2 ujo =
20 U o 2 = Kk | iolo oF X & X uof OF ¢ F ooF X s ~ OB Sy~ (™
.E._u % 6l ~ I3 mw ol &1 ._.__._._u wr I o = W EI. or ~ 0o X =l - X or
= T T L= of BI o xS MR & 3 (I g B I R
1 &R Tl o z_.mumﬂﬂu_m_z:nﬁ ~ R o B (X2
o B & o o Su ol 30 oF ol & .___m_u._ o B X o
\ - [ == sl [ —_ -] T i
x = S 5 KF F @I %2 &
o 0 . =
U T e




M5 s

= =
or WM__
X D r
o or o <F 75
ur <t Ty o H
= 110}
< |A_| = ] —
X ol i w 0 o =) °c = <t
e om X ~D 2 = O Mo or
i E L. = 25 g o3
= u x5 G THL. G Y T
o F o M 55 nﬁq# g s 5 & I ~ o o
oF o_ﬁ " T = 0 .ILMmﬁﬂ — ol <} WHE mwg_w ol
roEx U rezaIz o M = @ ot i
= Mo 5 <y o or 5 X = Ik | = ol Njo
_ or M IR & Ly TR Sl & °
oo <k o OF — __gn_m:_f__loh < ol ar 5% = R
N MY ol = 3 = o ooy ol n 8 =S
ﬂmﬁ_wﬁ_: S m__wm__ho% M_Towﬁﬁ 0% X Mz% 1
T .o X e oo d g W w0
LRI 5 0 2 SETLE L A %
S 532 heRyoz S5 =% RiP D
o <F <k W LT Nm_moo_lﬂ 5t & W < < o= &8 R
|...|rL| r_._.__ou = X Zl ol o ol of © _Hu_,.Al - oY ~
%@E_Eu Hyﬁ <D z,Mm_e __A;_ o m_m oo E ©R o ™ ]
o o Ol of o S = i o o o o 0 2 T moan o <F
%wﬁeuaa. @ol.o_. qouolf__g_m_NOJ of < of o Mo._ﬁ N
b N e FE_E%LW or ur Taxa S sy iol
NoubE oo b o Mo J ofu;#ﬁ o 3 ol o TR
A_.Emo__n LU i T W ® R N
2w Mo DKo S & < W o7 i) B o = M T X
e o I u o U o] of o< T - of &
i or © ol <} 01 E|_.ﬂf_.._ JJ E_._u._ o m__ o X i ifo <F - ol
ﬁ%%ﬂco K o_qxewmmur_ ) g W& or o IOIT,W___@O
©xm WL =2 WOAOTAQT%M ¢ 5o 5 ¢ =2 BX
= ol X X = i I __glr__o||
A m O m&a@gmm 5 g T2 %u%%%
il = 70 - = = 8 < O e = L b
u___ﬂA_.L < ﬁ_rx %uﬁu_lo___meme o o X MK xﬂ@#
m_. =gl |_m_ = RO o) Ew ujo M_u o U7 oD 5 & RO of BN or AU To iU 4
o z o W G 2R n e eI RN 2 qu G o X 5
rlqkllw“_”__.__moo_lp g m_.z_ Z._LI=__|_._.__H,.AH7O_|A|_ O_mﬂm._ 00“_0 |__|_H._H_|_mo._l.o
&jmoﬁom or ar oo 0 L__ﬁ/__gﬂL_AJyﬂa_:_ ol_aoﬁ_..r.ﬂw_n o SO
L.pr_ R I M_Mozu N_,_._zo N R0 ﬂumﬂ_z_ar_f ﬂ&.._e_:
Mobz_lo__H N £z« o o of I Sy Mo of olszr
_._.ﬂ___Waﬁ_ob - =7_A_.o Dl__u;o ® S @%Ezo m_m .ﬂ J H_.MH H__..uut o ﬁvﬁ
Iaﬂlrl_ zn <D 50|~|éo|~ Mzﬁﬂ ﬂm.A_._é__H xErlr
_._o|_|_§_.tu|.r L .rA_.4|n_| ._.L.,Lurl__o |eu_.u__.__¢o
%__o_ < © ~ 2 < M% or o __%MmA LN m_l of o] E%__%ﬁ = of M oft a._g
__g_z_oerETA Io._g%zotgoﬂw%:_if Hﬂrclli oo Uk
%NEwm@w ma%owog¢zga@g %cwaﬁg R Sl
umﬂon_e_nc _z_o_aouooﬂmzoum_laﬁ%aﬁ@ 7w & o < U0 s
or < F Mo = o 2 < o - ~ ol — .__._l__oo_._.l = 100 F Ok ny u
A_u_u__ fo T O ZﬁAoﬂ| IHQHETQA._WM._%QH_MATQW mELl.__/._
< : mﬁoﬁATo.mMoﬂdgmﬂﬁﬂu6%9ATE m_r__ﬂzg
F Axaqﬁaémwagwtﬁ P e
s © _ ooﬁﬁggoxtQNJa@
i __210_.RMWE_.MH|E
_ < of oD J oD F— -
Q ol X R N o
_ < U S

0 =
M dst= 2o et

e}

I_
36

o

[s)
|-7:||Ol:0‘|
oo 7
|7\HE|O-| 9}1% o
N

=

O]

E

A
—

24
4 A 221 24 6
AFE|Z| OfL|

H

5]

o
Sl
o
9

3| 0f| A

=

oL
b elZH0l
o

o 4012 =T
2012}

ZIA
Zt40| Zo|LfEO
o


http://www.law.go.kr/lsSc.do?menuId=0&p1=&subMenu=1&nwYn=1&query=%EC%9E%90%EB%B3%B8%EC%8B%9C%EC%9E%A5%EA%B3%BC+%EA%B8%88%EC%9C%B5%ED%88%AC%EC%9E%90%EC%97%85%EC%97%90+%EA%B4%80%ED%95%9C+%EB%B2%95%EB%A5%A0&x=47&y=20#AJAX

25 s

Sl

S
=

=

he wry o

43

Ofl A

F

o

(=]

A A 221 A 7

H

o
o

HAIR

%

O]

E233517] 2

f

)

£0/24238/(0|

ofLhof 7|

=
e

gFE 2

= 1

= 21912}

ol
xI

oF

712

to{OF L{Ct.

0

HASZ 7|20l 2t

ol

oF
o

11

HE L

=1

Hsl

P HAISHE #2160 A

St
=g

I

of izt
2t7| 0]

b

o

[s]

d A245 = A5

H

)
o

A3
o]

EH
=

A|2f)

=
—

A7t HEg

&I
wl
<

I.

E
=

s
B

of @et 2

F

[s1
[=]

=2

—

=
[

AN

o
= Al2l)

olo] Bgof uf

P2
=

P
2]

A|2f)

|-

—

LIEFAI2EMO FAI=IOf

A
£ Z20|

Aol 1 7|2HH A0
(o]}
M
(HAIHA A80Z A13 A339| 2

FAISEAM O EAIZ|Of

E
(e}

A

th

t

it

k]

A2

—

20| Ol g&[of UM, I LHEO]

00
—

I
o

to] 1Al

Ife)
X0

.l

3|7t

oF
0l
ro

=

0|
100

b

o)

——
1le)

22522274

A

[
%'3

HeRME SHE I HE A7E EXJAIEN]

o

J|d

1\

Ol

2
2 1

FOf| ch

o

(=1

A193242
of ZEFAGAAH M2

A
e

FA MOl A

E
=1

A
(]

AL G ROl Al

|.

=i

37

te 2ol ket

43

Of| A

k

o

[s]

22

]

5
o

i

=]
(L

k

SHRAA|222 2 A1

A

(4) wrchops:
o

Lt ZHO2H


http://www.law.go.kr/lsSc.do?menuId=0&p1=&subMenu=1&nwYn=1&query=%EC%9E%90%EB%B3%B8%EC%8B%9C%EC%9E%A5%EA%B3%BC+%EA%B8%88%EC%9C%B5%ED%88%AC%EC%9E%90%EC%97%85%EC%97%90+%EA%B4%80%ED%95%9C+%EB%B2%95%EB%A5%A0&x=47&y=20#AJAX

USLIE.

ZLEhHoA

b

EASHYUAE 2

al
=

ALOHOH & 2F

Wk

- Kgel FolLt SE2

FAMESZ O SRt

—

o]

AlLE FAMIAM

|.

YYAIZE SO OIRE 7IM
Af

Ul

ol
<+

MIA

B0
4qr
iy

1

(m]

- e

5t

|AF2F

3

o}

I
il

uju
B0

YU 2H0|E 24

tChet EAEYAM (Ol FA-E YA

Sts
—_—

el

tol AHZle| 7|Af = HA|Z}

o 7|A E= HA|EZ|

3

o

Is]

ALt S2At

A

(]}

F

to] oI5t 1 7|A4LY

9

3

|HO[ 7|A=l= Zof

k

k

SUC
SHAUIMO| Z|AArE &
. O

LS

OF

ot A

ioD
RD

FYHE

|ALS]

k=)

o}

o
il

Ut EE

ef & At

1:,3

Helist=

2ol

[

=1

Q=

LT}

I.

ol

5t0{0F

off |71

e

11

=

1o
__o_._._

|.

AAE B

St
=

[AtO] 27

=]

< of

3

o

11

At 22 E 2+ 4 ASLIGL

3

HE, 7|E} SARR0] H2|LB0l B3t Af
EL T}

- o] 3

0l 2, SAtstAY, ChaAkt 289

=)

EER L=

o)

ol
ulo

Ofl A

o§|0| A| (www. kofia.or.kr)

=
[=]

Ef

o
[

38

1| 0| | (www.daolfund.com)

=
[=]

QUEU



&

.I

A
(]

.I

7
[

LT}

I.

=

ol

H2|5HO{OF

of et A= ALE

e 3= Al2l)

X

o
=
k=1
o

2

45

I.

E
=

—

A
to{0F LTt

Af

[¢}
A 6 A 6

A | 224 22| 2 Of|A

o] 231

EH
, H

=

|

-

o

H

)
=)

H2IAME S ZIAIG10] =82

3

o

0

=1
A7t Gle ER2M EAl

a
B

HAof 2kt At
9|

=
=

o

e 2

HA]
HA]

O

0

FAL7|5te]

=]

3t
(1) o&=

2. 3
(2) &9

LICt.

I.

S
=

S04 OF

o] 211

2899

= AlAglol

XN

S| A

= 1

AL A}

[
oD
RT
oF
O

oF
o

i)
LH0
o
ofJ
<J

ol

<+

o 3
o 7,
StAALE

O]

HAl
SAl

3|
S

)0l == Yo
274 OfLHof|

o
aT,

F

—

L=

:'
2 A)0| A

t

HAIAF

=)

T

O

0% 2
FA

—

—

A4}
ST ALRt

PEA7|1Fel R0l 2 0
FA

(=]

s
W2t AHLO| LIEIOHOHO] HE FASHYGANE

2

tO{0F L Ct.
39

A
o] ojjoj

A1 =9

b

o

of e o2l 74|

LTt

k=

i OF
b
A2

O

to O] &t

=
SHofoF
k=

o
A2t S=

tod
A1

el

b

A
=]

5]

g A 81 2A 3 A

H

S
a/of A

4)01 2
%

-erEe 1 HE

=

T E(HAEE A 81 =4 3
al

1742t A4
7172l ZAlol 23t Al

1 E(8Al
7} 712N

)
HapzoH

HIM]
3) ¥ AH87ZA8

1) O] FAtLlES]

o
-
E

k

23

Maz 22
[ZAM 2]
ol Lol

3.



Ll

k

(2) At

o 3 S of & - =0 F J) o o =j JJ =3
I ) o L H] S oW I =
o 4y Mo = & w9 L g Mo % - a-
ol = 1 ol Nl il H |ﬂ|.|. o b
= LS s o a_w__.__ qo J &g
o S - L . =3 .rl_._.l_l =}
I m__. _H_A_. T %H_ ol ol X o Oy 0 g =) H__b
= _M.J_W M No T ol o _ ||._A|W.murw ar o <
o %1 & © g o N T T R a9 ok FE S T o 5 [o
el TS A S B NI S g g2
RT 2 M M T = g o N T E
JuoRr 2 B0 — = F Sz arw oo gt 2 < T B
T g Mmoo TF 0¥ M- o g 2 W o %
1 Z Mg N_omx #x R mk o @ o- & 3 i O
ERERR =] NS 5our 1o ~ o o .__._”_”_.__lu__._._._u_,.Almur T © %O
S © oF ou of = U R W Mo o _ = <
un - <o T LoE X L < gp N T ¢k _%_ oF = X
T g T _%_ Ul . RXX 30y B o3 Bl gy O o 2
A R ool ml Mot = o 3 B Smi =3 — 2 T ol LA
dNgEE  wE oty o®mo oo X S ZRIIEA I
- — B o 3 _ T m 70 —_ 2 oo T
B ME gl H& W oo wo @ _NAmo oW o X % O A
I N mEp ToH X T g5  KRE o g o & o
oS ol IS J)J 040 =i <J ol o wl =y ™ %) N Ok = oJ o
~ ol - o B [l o = = <) o S N0 o rH J| < 3
thu.MA_. gl Hag x X 0 Z ﬂAﬁ_:% = = o
ROy 2 M fog o3 M A o =B = W
Hm_uo_u of MWE Lo FEIS _u_uon T Mo oo BB S 2kg EIGY
o= ol o~ = e = ol = - ey A X =
e “ms: SWE T T % Tan © _ O R = = ™ o o0 T
& s o BT oK gl DR Tz W CIT RS 5=
e o = <k o o ol o < _ W =538 4o ~ o 71 S
o2 R = = RO o o o o = 0 = oF 3 = gy O Ao I RO
ﬂmw.__.z__:wﬂ._ ot X Ko | wAll__ol o = m.__.o:._._m.n_ O..nwu____%oﬁou—u_ BA_-.._AIATol_ X
o r — R - < - B =
Fab=® Nz 3 iy Az kg o B o o A o o oy
N | r o ol = > ot @ I oF ujo [
Ay H s Wa - L Hoy o a o N=w W o o Z
o 2y T X3 N ol 2 <k T NIk R WA o o K
..7||_,_A|E._mﬂo_ < mo X e’ _M_u_: o g~ X oo <k 2
sRAIT prx BX Mg 9 5% I S I} RS
= 7D oo 5 S wr SR o 3, 0 ol IF = U0 — ¢ < oy oy . =
S V=TT r.m_z._ G u@Ew o0 W E XY L RO oo m_w__z._% 2B
u- =l ___Wﬂ_ﬁ%_.mﬂ zsxom mrﬂﬂ.ﬂw HW?W&&.%%%% W a0 &
~IdS T T=MMg +) RE Xl Xy 0 <X W m W
gxlcg srgbal mbu TO6 AfRifaccgg® FRUR o
P EWE D SgggeEX E LBl N_mo T YEemg X LE < e
g5°y u._w._m.__m_7__o_ gou Sky @ _ Txxtgmm nE N X .z
PER T g METga HPL L XIDE HyphER@ma oo XOER T @G g
SR B el T T HT gror Mgy D0 WX T oy }._ﬂlfﬂﬂmﬂm_:w.wmu X X I <
sekgBIIT GRS FaTi @smme oy Y
= = . Lol Uk . M_ﬁmMEr_)___._ro_wljﬁET% gt T
o = KX JTwolT o of = Q™ o0 0o ¢ e ~ I 7o)
< 2 o T H AR 3 - ™

40



L Ct. O

|.

=

o

510§ Of

0

12

A

o

=)

OF

= LEIHALeL HEA

220

F2ORE 5

o
i

el
o
ok
T
a0

AR HEE

Ap7|79| S HE ZAUYEA|FZ O

t

Il
—

St BIA|3H2] 2| 216 ROjAl A

el
il

o

LIt

I.

=

S

o w2t 1
Al 3

[s1
=]

3

=3
—
o

[s1

St010F

At (www.daolfund.com)

A
=]

FACFA O BA|=|Of
Af

=

E
e

I.

(HAIMH A 80 ZA|1

E
A|2l)

—

A
z
=]

|-

Al 2/0] O|F £Rol|A SA|

i

= 220
o

—

—

(o]}
AN
OO-||

A0 O 7[ZHAZO|
-
o

=
e

t

S
—_—

St
=

=]
-
o

o %
il

|.

o

A
FACEMO EA|Z|Of

E
==
Al

o Tt = ol
A

E

ERTEL

AR SALES] A B [T AT At

[s]

FCH

i

I<]

AN

= Al
o
E
=

oL
=
zg

Al 245 & A5

37
o g =|of
2) Al Al

5.

3|AtS

- THOj

(www. kofia.or.kr)| QIE{S ST 0|20 Ssty, HEFERFAR}

2

£2}

Of

AL A

5]

oo (SR
o

tofOF SLICE.
| [LEr) O_l(

5

| 3ol def HE

olzq40
— 1

o

= Al

=3
ze

dote

0[&3t0] +Ato7 S&
l

[m]
=

of ket

=

24
©
P2 2

FO|
5

o

SRS RRe} £IES
[=)

=

=]

215
2M ¥ A 123 2A3

HAIHHE A 93 ZA| 2

g3,
o
8%

3.

1
T
Tl
Wy

—t
1o

X0

o

K=l

A 1

(=1

A 81 ZA| 3

Al
=

Che At

AN

(@]

A
e

o2l 2
41

thezM 24 o= 1 H (Al
o

F

(=

2
ChAO| ket

Of| A

S

T

3

o

(=]

9%

al
=
Ap7|e| 30l 29 0l

o & A 192 2 A1

I.

E
=1

AlsteE
HET
AR

=]
e



EOoHo| 50 A

]

=

o

tod

O]

e

AHAELO] MHE|D 1 (HAIHYE H 81 2 3 A1

| E
T

—

L
2 )0 21k &= 1 747t A

S

e

0l

42

L. TR RN
| M Ay _~Ho T n_m
! ot ~ < H S¥ioon |
Eu mﬂo .n_uul_ _.T_ =3 +2 .:._n = 0O
" 5] ST X [SE R 2% o |T
— ] .o < SR - © — 1)
BS g Us® < £ om 253 |z
1 " ﬂ_A _ o AR A DI U
U |_|_ = sy - = O T =N 1 N e = ||.%
| A 70 S KR G R = LExn |=
TN . A =< BRE 40 ol Ho Eo N |
< KUy | < u = = o < 20 D RO
m N = ' o _ . I X v o J
o ut _ ~ 7o T X0 M <k o o oo
X ooy o B Y o H X CT e
2 RD <! oo T ool AU _ = - o0 Jo g |22
< _L._ = — fom} O_ | 0 <t = — o X oF
- &I I7.A| u __0._ ~ T Ol_ o _Il_ m £ A_H_
0N ua o = 10 RC O W OF I oF
= s Ju =2 = _ = g < - = = To — | ~8 A - _
[N I < T ok s N B . ~N H__ 3 <
T % mszTL__ 80 oF Y Mw rt 2 Rl ¥ =
5 U o8G5 o o o or © S s Blodmt w2
o < X0 m_.o 70 ._._r.r ro uo NH 4 =l o_u W ok = % |8 oW X = =
= < L = = w2 =z =1 s
® % wied ¥ ezt By 3d=. slefgs 22F
- ur wu L 9 Som o0 g o o g fo Mo TN E Moo g
= ) ol __oo — __o._ (@] | I 2_.0 - A_ [m=] —_ bl
~< . 5 ol gh . - = T fo- T 0 o o <+ M= ) o
¥ 2y = XI = — < = = o o 3 £ gp &KX 2 < E g 0
Zn_ < Fn% =S X D.._ ) 60 Dr T 0 l@l ) e _.Alo <0 Togzxx ~N MH
o~ W < T oy or J = M R e o XX ml STEN (2T
- EEpEEE O OBDY ux IR boiTw o
= = N 3 = iy lo ilo W w N
< Fteptowd o TNy LBk BN S I wo | @ ol
B RIgyC % TR R 5 o o & = % 00 |oT B R
X T — i — g o = oL i o o 3D 2 M <r X
— W _— ol oD LA 80 < Ir KO O oju oju J1 3ol olo o w0 bl < s = ok
mﬂ ol © of RU o m - Ho NF .= T qmmHHa& 1 31 i N .A_.m_n
< Ly U = o®p8s LN L) R R
= ol o W ML W TR xEW AN S
~ <A " ] T o M 16 < ol ol 60 =y Tl 53 100 N =T N Jn b X J
~NCOB o — = X % o = 0 NO & = O of 7T O
wh ] wm 2 = 4 of "W = = = 1 H " mo 0@ o ]
N i T - - < - ) oo Ao <k o < VS =" wol. &
2w R N H o Tm Xz of Bk oW R i Y TS
[ T| = oV 4+ = =-r — lo- = —
o JJ ol = Y ol & m_.l._ ! .uA_H._ N o H <r ol Nk %m — o)) z_.._ |_..q._| H_AI T 150 k| 10 ~ OF O]
2 o or < o I+ o = X < NF == KR ) n S 8r - NE L X KXo
o Rr oM T U mu gy S T LN = X
N 1l gL 9y PEXT_ ¥ oz & B o
< NP RN WMo o X 33 U= - T T =z .
~ R X FRUWUmg F Plio o2 ol g N X < G
M ~ U _— u 8 o5 X ol w2 <0 <0 MmN F ) N O Nf
oF U o < @ LI b Fauo® ST =g G S o 5l <
2 m I RD . o o0 = = = ™0 _ —,  Shoow~
AL R or % 21 5 o o g = Rmm_m.a.mmuyu
- Yo npdEads WX < Wy s oo & _
o 2ol gy %0’ S &f%@wmﬁﬁ o R ) B o Uk o MO - ul
ol :._oD\Uwuu_.LuZoa.:m_l_ __.._A_.__H_A_.mﬁww_.kﬁaﬁaov ﬂEﬂemEM_A = __hu._N___leA___._ﬂ. W_
= _ e . . N oD — o) 1o R "
O & BDin B M gror < Mg — o B Sl o
ofl X S ___un_v.ﬂ ™ = m Q1o T ol . ' < N5 g U




HAUYZAMNE FULZAA L M2
N, YY), ojojes

AR | e L S e e
EEQEE %I'%E 157|'E _I_A_ll_%EE!I,
£012 Azl & MAFH|CH

oot

o >

eheh e

2(yze

Q>
N OIN
H

:>|J:I
=
el
Y

gLt

5. YRR YA DFAfLt Fxfof 2Het Ared

|

bt 27} 7|AAKSH

—

r

6. 2= UEFA|7|

43

_|
o, '
MIBILY), %*?ZI%J%EE‘EE @%%‘ %7% *E'AI&F 3 ﬁf—té.*%,*)\l




[&1] HEE0{9 e

207t

FHA 24

5]

OfL|

LT,

I_

S
=

Hee

o

AZlE

EA
=

[AF2F Ol

3

otof 7

0

ARZHOf| A Bi&

E2LCt gEAdo2 ERAE U Exf

ioD
il
mju
&l
J

Ul
od

==
110

ioD
<D

2 M

Ao

1

=

=)

=
T

L

w2t

o2 EAlZLCH,

]

=

Ate[E0]

oS=Z2M

=
=

=

OoH

Of| Al

Abgh ZHE YL C.

=

£242}
22 &% 2

|

=

I.

o

E2f5+
| 22}

g

1t

PEARA L] 50% O]

=

Hofl

E
=4

A
(i

Af

@6

SHOjA|

ofr

o e

ek HEE O

o]

E
X0
0fo

A

O 2/ 0f &

JtHoz M

&L},

co
1o d

£ HEo

0] 2OIAM QJAL

=

[=]

LICt.

=

A5

t= HIEYUCEH
ol

R

e kol

=xs
| 25 7t

AlLA

FAl

te|of CHsl 1240] 2|

Sle #g AP,

J|A2M 1

—

HEO| 2t=0] H

2yt

JJ
U

ADZE 2 A5

=)

Agg o, 1 Ag2HESS oY

FMUE 0j2] =7t ol

ao=2

0l
Hio
<0
00
fo
4
~
T
W
™~
&
=
=
4|
[}
uj
ol
W o
o] _H_u
LU
or 4qr
- 3
H <
W ©
— o
<N
4l ujo
Hio
o_n_ |._A.O
o =
- =
N G
or
S Ko
Hio
0
~
wH
00
ro

ioD
<D

2477

27}

ujn
i
750
Ul
ol
o
70
-
u
Ul
ol
Ko
~ u
ul =
A<
n_.c &3
o <F
N
up
L K
o) Wk
S
L
Tl S
oo
Sy
of Bl
ML
Al
oyl
ul &
VIS
o
=)
00 7ol
ok g
0
~X
]

]

HAl

7127t
2pols

o

<

-

ofJ

Chel =2t

LT}

A
e

I.

=

ol

1 H23

HEL
44

CH3l

=271=

Z|0f 32

QMo 2 Active

AHEALZR) 7L 2

HinE(ES



