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S Ac3 Qmajol 09 13750 | AH| | 1.3750 - 1.8000 | AH|
B2
T ES
SAcs Qmajol 0.8 12750 | 0.0015 | 1.2765 - 1015 |
B2 '
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w3~ FHENET- 0.6 1.0750 | AlH| 1.0750 0.89 1.5000 | AH|
C-E 2219l ' ' = ’ ' ) =
ENPN |1
24 +4+20/87
o Qmzlol- 0.78 1.2550 | AlH| 1.2550 - 1.6800 | AH|
’ LHUSKH|IE
g FRO0IFS-
c-p Qmzlol- 0.8 12750 | AH| 1.2750 - 1.7000 | AH|
(El=ea) E[XAZ
ayA
Ec [ FEE0ET- 0.4 0.8750 A 0.8750 1.3000 AH|
. eatel-8 5o ' - = : - : d
(EIRIH2E B
g FRO0IFA-
c-p2 Qmzlol- 0.7 11750 | AH| 1.1750 - 1.6000 | AH|
CGEWES) ol E
aEHﬁ
Ec P2 FER0ET- 0.35 0.8250 | AH 0.8250 1.2500 | AH|
) 2atolspolea ' ' = ' ' =
(HEXZ)E
w3 TR 0.00 04750 | AH| 0.4750 0.9000 | &H|
cw Qmajol-a ’ ' = ] ) ' -
$420/87-
Al N ) AlH . - . Al
= omatol. 1o 0 0.5750 AH| 0.5750 1.0000 AlH|
ALS: AL
s L s - -
X|,=,A|7| DH37HE - u HFgAl Hl-)‘\DHAl

i
|0
il
Bt |m
rb

=
F1) 7|EtHIE2 O] RAIEON B4H, HENOZ X|EL s HEEHHHHE X SEHE HA2ZM 2020.03.06 7
=13

o
H Sote Az g 7|E=2 ot HlE

F2) O FXtMEO| EXfSt= ofel HYEAZ|FUWER HYFEAY 4 BES HE HE&s UESHA
OfLIStRAELICE. TRt ot2l HEFEAZ|T2 BE+E Zedts S22 A HIES 7|20, oH S22+ 3 HE2 o2 #og +

ULt
3) SEAYHIZL 20200306 7IZOE YO, J|EHHIS I SHAYHIZ QA0 F7H 0| Y B &
7 JlEtH|g, BE4 U BIS, SHAHS S2 0 EXMEON FAOHE DERMEON BB H8S vy

L ek

Ot
2
N
>
=
=
ol

'

49 A
=
o 0> 0

<1,0002H EXtA| EXXL7F 2EHSHA £l s8R U BE5H|82 EXLI|IZHE ofA]>
(S H )
o2 W E4.H|E (ISPN; PASEN; 3%} 5 X} 10 X}
Hofjsg U 25.H|E 219 342 469 739 1507

oA A

(FFEMFH-22E4Q) 263 429 601 962 1977

o2 W 25H|E 134 221 312 504 1061
oA A-E A
TAMNHEET ST
(FEUF-22t2) 177 309 445 733 1552
H& =3
A AG Hofsg U 25.H|E 169 272 378 605 1254
(FrEdF-2=at0l- (T EXEEER7| T
212 359 511 831 1736
FHRMHEE) EHAH msh
e e oo A2 9l gHAGHL
= e 172 349 532 917 1994
(F=+=0[YP-
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Rzatel-E4H ) (T EXESEXT| T

He
215 437 664 1139 2450
5408 B8
Zay A ooj44E U 24.HE 158 313 465 763 1468
A 2
(42037 (SR TSR] T
_ 200 385 557 869 1504
QmEQl-H=H| 2 EHAHE meh
Zay A ooj44E U 24HE 138 273 407 669 1293
22~ C3
(Gaz0/RT- (@ SRS EX7| 2
_ 180 348 505 792 1391
Ietol-HaHZh SEHAHE meh
oiOjAAZ gl HAGHR
2ifFrE X =5HE 128 254 378 622 1206

SolA ¢4
(=+80/Y3P-

QIEIRI-EHK ) 170 330 479 755 1335

ooje2 W 2E40HE 110 225 344 596 1317

S~ C-E
(=208 7-2842) 154 313 477 824 1801

232 G 129 262 400 693 1524
FREUNST I mexnpuenyn sus
mpol-2H R H|8) 172 350 534 919 2000
Hl8 e
el C-p 2ofrrE X 28 131 266 407 704 1547
(E[AAF)
(G+EOET (WEXEEEAT| T S24
omatol-gx 013 - 174 354 540 930 2021
2o cpE R HUMEFE A BeHE 90 183 280 487 1082
(420 YF-22el- (MEXNYBERT| T S24
PR - 133 271 415 717 1575
2= C-p2 Tojs4E 9 B4H1E 120 245 375 650 1432
g
(4(2;132; FRERTly S 164 334 509 877 1912
Qmatol-74oleig HI8 =8
2= C-p2 Toj4E 9 B4HE 85 173 264 459 1023
AFM=)E i
(¢¢(E”|D’é'r-)%af‘l'- ARy S 128 261 399 690 1518
HEE) 48 =8)
A cw o2 S 2aeHE 49 100 153 266 599
(F+E0ET-  (OEXYBERT|P SR
omatola) o ma 92 188 288 500 1112
A | Hoj++2 % 2581 59 120 185 322 721
(FTEIET-  (DEXYVERI| T FEA
omajel.no o ma 103 209 320 555 1229
1) EXXEZE 1,0002HE EARME 42 HUYHEHCRE RHy AC=R OMEe 8 Ee ZESHEE FAUSE
AESH AYLCt o|YF 2 2F XEXISIH, A7t EX+AES 5%, T+E8 Y ZTESHE HE2 LHSICHD Yt
[ELICE DLt | EXA7 BESHA e 2 % H[E2 7|EH H|82| HE, B2 Q4 E Qlst off S0 mat
SHatd 4= AS0ll FoISHA|7| HERFLICE
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1.

M35 | HSEX|F T X 2EEHH S0 o Ar
O] EXtAE2 HAEE FM245Z M3 X[ M50l W 2XtE HSEX7|T2 HPEH FEXMECR HBEXI|F2 Y
FE Y 2EHXY S0 o M2 HAR] o] HEE =dstu YELICH
HEER
Of FRHLEIS] MEMEE FAZIAL F A0 2ot HEO| 2ot 7|2 A7|E & FAHUE 25t 2|4
7120 el Y, 5 MEMES DSt A ZARRN X ZAte|HdE ChZat 25 Lot
71 2t oA 2 AR At A
Hl 14 7]( 2019.03.07 - 2020.03.06 ) AL AEH s els
Al 13 71( 2018.03.07 - 2019.03.06 ) SAGAEH s els
A 12 71(2017.03.07 - 2018.03.06 ) DAL AHH shEels
7l 24 2EE
[Thel: ]
S A==
H 14 7] H 13 7] H 12 7]
i 5
(2020.03.06 ) (2019.03.06 ) (2018.03.06 )
=N, 546,885,186 695,813,996 850,251,339
S 520,523,449 668,163,716 811,257,501
ol &= -11,738,317 -9,069,727 4,822,683
RS/ E SR 0 0 0
oda ® oxa 38,100,054 36,720,007 34,171,155
7|Et 28Xt 0 0 0
7|EbRp&E 3,208,135 14,648,497 6,384,323
XS A 550,093,321 710,462,493 856,635,662
=85 XY 0 0 0
7| EFE XY 1,865,892 15,870,507 4,193,642
EMEA 1,865,892 15,870,507 4,193,642
e 568,281,160 649,323,440 724,860,539
FAxdEa 6,578,548 6,859,230 -16,283,692
oldaog -26,632,279 38,409,316 143,865,173
A23A 548,227,429 694,591,986 852,442,020
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[THl: ]
ST A LM
H 14 7| H 13 7| H 12 7]
g 5
(2019.03.07 - 2020.03.06 ) (2018.03.07 - 2019.03.06 ) (2017.03.07 - 2018.03.06 )
28+ -51,995,017 -158,705,456 185,737,845
Ol Xp=< 366,373 362,824 236,193
HYj k2= 0] 0 0 4,165,031
OH O /& 7Rl (&) -52,361,390 -159,068,280 181,336,621
7|Ep4=9 0 0 0
28H|&8 8,055,486 9,047,152 12,743,101
ZHAZAL H = 8,055,486 9,047,152 12,743,101
ojoje22 0 0 0
7|EtH|& 106,458 126,556 157,969
27|=01¢ -60,156,961 -167,879,164 172,836,775
oo 2| ™2 0.00 0.00 0.00
X QAR EES &5 & Ojojz|d o[zt FAOM0fo| ditst HEE LiEt= XHEM i 287(ZHaA0H =3t F
ATt S 22 J|7HEQ HAMoZ HRot FAJIHOZ LFO{A AHETHL|CH
L}. CHXICi =&
[EHel:2)
H| 14 7]( 2020.03.06 ) Al 13 7]( 2019.03.06 ) Al 12 7|( 2018.03.06 )
1t g
2 o 2 o 2 o
xt A
2 8 X4
HI U= 38,100,054 36,720,007 34,171,155
1. AF AT YR 38,100,054 36,720,007 34,171,155
2. OlX=
3. 573
CHExH -2
1. B2
2. SO ZA LA A5
3. OjYole
4. U=z
®t5A 520,523,449 668,163,716 811,257,501
1. X253
2. MESH
3. =934 520,531,221 668,163,715 811,257,501
4. 7|EtR 7S -7,772 1
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4. 0l3HE3

5. 7|EfO|=E =

XM s A

X

Ho
oo
1
2
1

rjo
rx
=2
1

2 BUEARKAYE

N
m
m
4
>
=

1. ==/t E0X =
2. AoXla=
3. six|oIXle=
4. #520X 3=
5. 7|EtDIX &=

6. 7|EHXY

X s A

Xt

rh

568,281,160

S

t

-11,738,317

4,999

3,203,136

1,865,892

568,281,160

-20,053,731

UEREE

-11,738,317

3,208,135

550,093,321

1,865,892

1,865,892

-26,632,279

-9,069,727

8,318

14,640,179

13,773,419

2,097,088

649,323,440

45,268,546

-9,069,727

14,648,497

710,462,493

15,870,507

15,870,507

38,409,316

4,822,683
4,822,683
6,384,323
6,379,055
5,268
856,635,662
4,193,642
1,556,372
2,637,270
4,193,642
724,860,539
127,581,481
143,865,173
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™7 649,323,440 %t FAZHZ 6,578,548 6,859,230 -16,283,692
AT 724,860,539 =)
ClIENE Y71 1,04134 €
™7 1,13996 ¥
HHE: 122322 @)
o2 s A 548,227,429 694,591,986 852,442,020
2xMet x2FA 550,093,321 710,462,493 856,635,662
Ct. &l A|4tM
[THel:20

B
Ao

Xl 14 7]( 2019.03.07-2020.03.06 )

Xl 13 7]( 2018.03.07-2019.03.06 )

X 12 71( 2017.03.07-2018.03.06 )

=1
2 o

=1
2 o

=1
2 o

. OjOfXtelat F7pxte|

1. XN=SAojoixte

2. MESHOHOH/E At

40

=

3. mESE 00N/ 7S

0:

=

L)

>
b

ol
ok

Ihxtel

At

5. Q&7 2/ E 7t
6. 3 AUCHE M 2O 0H/E 7HRt

7. 7|EtAH ALY

. DjORXp&0p FIpxpE

1. XS HojoixtE
2. MFSHOON/ B 7p K=

3. o SE 0o/ B 7pRpE

7. o5 SUCHE A 2 Of O A

8. 7|EtHe=d

366,373

366,373

64,761,440

63,019,679

1,741,761

117,122,830

24,677,201

76,050,838

16,394,791

362,824

362,824

81,646,087

81,645,092

995

240,714,367

137,925,750

85,828,179

16,960,438

4,401,224
236,193

4,165,031

234,007,310

22,411,877

97,440,293

114,155,140

52,670,689

52,416,225

254,464
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2 & H 8 8,161,944 9,173,708 12,901,070

1. 2FTTE 2,748,622 3,089,382 4,351,093
2. T2 5,080,873 5,703,359 7,998,990
3. B 225,991 254,411 393,018

6. 7|EHH| & 106,458 126,556 157,969
Srlzold(EE Yrlmdl) -60,156,961 167,879,164 172,836,775
ZigE0|d(EE zTEEY) -0.105857743 -0.258544746 0.238441418

[EH9I:91E, of @)
A1 T
7|12kx T 7|1ZvE o
cElERD)) EHoj
7|2t
a4 a4 zhe a4
—10H —10H —1OH —1OH
=R | [= R | [= R | [~ |
(EXXI2F) (EXX2) (EXX| 2+ (BXX| 2=
2019.03.07 - 2020.03.06 6 7 0 0 1 1 5 6
2018.03.07 - 2019.03.06 7 8 0 0 1 1 6 7
2017.03.07 - 2018.03.06 10 10 0 0 3 3 7
7l. 379 ©c
2RO S ARIFA- M H]C4 ECRSERCE)
A1 S
7|12tx T 7|1zvE Eta
CEIER) ZHoj
7|2
a4 s s a4
—10H =104 —1OH —1OH
[ =N | [~ | [~ | =R |
(ER (BRI Z=) (EXHX| 2 (EXX 2
2019.03.07 - 2020.03.06 6 6 0 0 1 1 5 5
2018.03.07 - 2019.03.06 6 7 0 0 1 1 6 6
2017.03.07 - 2018.03.06 9 8 0 0 2 3 6 7
(F1) 2017.03.07 - 2018.03.06 O|2|-ZHH O]l 2|t XY FA}F ===/ SN : 3,446,629%t/4,003,154 %
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SRHOIYS A 3FA- MY HIC4

(R0 YT-2matol- 24K )

-23.79

-13.79

-6.78

-4.96

-0.67

22O WS AR T A - HIA

(4B MF-2I2Q)

-23.71

-13.70

-6.67

-4.78

0.80

-23.33

-13.33

-10.22

% H|WX|4=(#IX|0F3) : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%

(O SAFAIErS| B @A|4=(AX| 0t ) Che Tt

Z5Hct

1. 20104 48 192 ~ 20174 82 24Y: KOSPI(KRW) 22.5% + MSCI China Index(HKD) 22.5% + MSCI India Index(INR) 22.5%
+ TOPIX 100 Index(JPY) 22.5% + Call(KRW) 10%

2.20174 8 25¢ ~ HHA : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%)

x EXIAEIS ZajAd 2471 S K|

20| gofgty d¥E 0l=

U

S

FO[(MIH 71E)

oto

LS

MH HE J|F 2082

o0 gL Ct.

FoUE2 Mg 22 28Y 0= #9&S 2oL,

Ele
x AM7|EY Hx Sejacee YRR AUSUCL

BEAAE @b IR
20.00 - 2103 89
15,00
10,00
5.00
0,00
=500
-10,00
-15.00
-13.54 _ _
-20,00 14,36 -14.30
~25.00 25,71
[SH2]:%]
A2 19X | A2 29X | X2 3EHKX | X2 4EX} | A2 5 EHK
7|2t 19.05.01 18.05.01 17.05.01 16.05.01 15.05.01
~ 20.04.30 ~ 19.04.30 ~ 18.04.30 ~ 17.04.30 ~ 16.04.30
EXHAIE -22.71 -1.23 10.52 15.76 -14.36
H| x| == -13.54 -3.72 16.43 13.89 -14.30
TAEH S (%) 27.81 14.52 11.22 9.16 15.50
SZHO|HASHAL I[FA-THZHEEIC4
-2373 =247 8.98 13.82 -15.87
(F=4E0|HP-2EZ}0l-H 4=K|Z)
SZHO|HASHA I[FA-TYZHHEIA
-23.65 -2.38 9.16 14.14 -15.62
(SR MF -2z 210l
SZ2HO|HASHA I[FA - ZHHHIA-E
-23.27 -2.03
(FTEMF-2249)
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% H|WX|4=(#IX]0t3) : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%

(O] EXpAErS HI W X|4=(#X|OtF)= ChEar Z& UL

1. 20104 48 192 ~ 20174 88 24%Y: KOSPI(KRW) 22.5% + MSCI China Index(HKD) 22.5% + MSCI India Index(INR)
22.5% + TOPIX 100 Index(JPY) 22.5% + Call(KRW) 10%

2.20174 82 252 ~ #XY : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%)

x EXtAENE ZeAE BTt BHEEX] 92 ©H HE 7|F =YES 20| CL

E}
x AU7|EY A S22 AR EJASLIC

Ch. HEEX7|7e 1t 7d s
<XHE X ES
oF2
e
ool
oIHEXZH
mI A E
[= ==y
CEISpY,
Qe S 20| 2
o7|Et
[ 2020.03.06 TAX / B2 - AR, %]
=3 TI}AH AFZIZ E XA
S ° kil = e
o ZIStE A 2354t a o= | ZlES sy
TE oy | s | oo S| mu | =< agxpa| slg | X O3
o =
0 0 0 5 0 0 0 0 0 0 0 6
KRW
0.00)| (0.00) (0.00)| (85.23)| (.00 (.00 (0.00)| (0.00) (0.00)| (5.93)| (8.85| (101.00)
0 0 0 0 0 0 0 0 0 0 0 0
USsD
0.00)| (000 (0.00)| (0.00)| (0.00) (177.23)] (0.00)| (0.00)| (0.00)| -(77.23)|  (0.00) -(1.00)
- 0 0 0 5 0 0 0 0 0 0 0 6
0.00)| (0.00)| (0.00)| (86.25| (0.00) -213)| (0.00)| (0.00) (0.00)| (6.93)| (896)| (100.00)

(F 1 () UHe BLERZ|T RetEY Cb| BISS LIEFLICH

[y e)

(F4) ZOATMYAE S TPYYE 2o 2 29/ 2oj0, HATUNE BIIAYFSAGIAU0| Yt Z2 FRAATAS
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4
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e — =
B A
oHs
oDZEEAEA
BIpAHE
= B,
BEE R
o &Y=
m7|Et
[ 2020.03.06 2AXY / EH2| : A ] %]
=2 TFAH AFZE EH XA
E3}e sd e = S et T
iy Has HE A JlEt | AMBY
T = Al E o |EERA L Xt i P 2ol -
o | omE | og |FZLT| B | = MBI 7E}
o =
0 0 0 0 0 0 0 0 0 0 0 0
KRW
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (100.00) (0.00)
0 0 0 67 0 0 0 0 0 5 0 72
usb
(0.00) (0.00) (0.00)[ (93.37) (0.00) (0.00) (0.00) (0.00) (0.00) (6.63) (0.00) (100.00)
s 0 0 0 67 0 0 0 0 0 5 0 72
(0.00) (0.00) (0.00)[ (93.31) (0.00) (0.00) (0.00) (0.00) (0.00) (6.63) (0.06) (100.00)
F N () UHe ELERZIT RetSY CfE| H|SS LIEFH LT
(F2) 05 : F=HUSSM(CD) X {32 ZeHCh
(F3) FUIE S F2 THEdE2 Hafof [E ESHEL SAUS Lo, YUY YF 7t 2 I/ ThddEE
"o 7|xygL o,
(F4) SAuddE2 TFdSE2 7efof e £9s Lo, FmtdHE /MY (FFA4S A0l A= B2 FFAAd=AS
Zoteh2 IU/e mtddEE Fdago 7|t
X 2BtEAl XpM2 J|EY x| AFESHZIAMM DA SHE HF A7IE 7|ELE Bt
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2001.02
2002.07
2002.10
2002.11
2004.07
2005.01
2005.01
2005.12
2006.02

2008.12

2009.12

2010.07
2010.12

2012.02
2012.03

2015.01

2015.02

2015.02

2015.03

2015.03

2016.02

TR USRI 2EH 8T

2ol 20021 Aut7] A4t HAY 19 28AF
Prudential Corporation Holdings Limited= CiFFHZ
PCARKILEIR BHE ALY B

M2l 478 2004 87| FAY 19| 2EA
SHEHI =LA M 2004 AL HIAE FAHEE 28AF 2 27
Mzol |78 20048 2L FHYHE 2EARE 29

HUEHO| HAE HEY 4 -FASHE HAE 2EAF BE
2006 Asia Asset Management Awards==4f

(Best of Best Awards - ot= FAHGBH) HAE 2EA MH

Best of Best Country Awards - PCA FHIAEEHE KoreaF & Most

Innovative Product= M%)

Mzl M3 2008H Fund Award =2f
~ ORAJOLEHBUFAIY U FRFAIN HE
HUSE0] RHAE HEDHA HAE HE 24

- PCA ARHCIE S22 S HEEUW HAY 72)
PCARIAMS 2692 AMY HZ
ML SH0] RYAE HEDHA H
- PCA China Dragon A Share &
O|AEAZR AR AZ|OEE ALY BIZ
+

B
[m
re
[n

DYAEF HECY HAE BHE 4
- O|lAEADZE AZO A F
2014 Asia Asset Management Awards==4f

(Best of Best Country Awards — Best Korean Equity Manager2 7%)
HMEQl M7 20154 HE oY= =4

O}J
>
rx
ox
N
<
~
rot
_H.J
||'I
i
0?-
o
n %
o ®
>
0z
H
I
ot
o
ogt
i
|n
Hr
Mo

Asianinvestor 2015 Korea Awards <=4t
- O|AEAIEY O|= W3 E HE(Best New Fund Launch &)
M2l &7 2016 OietBls HE 09z =4

- O|AEAZE XIO|L} E2fE A Share T HE(E= F4

0t

)

Ao

=
M

2016.02 Korea Wealth Management Awards

2017.03

- 2o MEHHE 2EA

20173 EEAEIOQYE HEY 4 (3= FAY 78)

2019.01 20193 CHHRI= HECHA

- AR HAE 284

2019.02 Korea Wealth Management Awards

- 202 MASHE 2EA

22742l
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7} ZlAte] 78
3 A LIoHOtO| Bt A6
Fa 5 AN T 2 MEEEA HSET ootz 70 Mot &FAERY
A EFA: 02-2180-0400
A HYE www.shinhanaitas.com
(EHOIX| EZX)
L. 8 4%
(M 2 4%
2127t4 Aol 2ot gF H EQlE 52 gRE FetLct
(2) LBFALREIE[Z|ALS| 2|7
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121K : 02-398-3900 CI2IA 1 02-3215-1400 | 2%t 02-721-5300
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Lt F8 47
MEAZHEZE 2 MS, M 23 Mz 2 2HETF HS, ALY £5t= M 5 FASE ® O
dgEQ 7t4E Bototn 0|8 O BXRLES] MERYAL S LEALFR2[Z|AY| HE S
57
eastspnng,

investments



g suct

&=

ol
=

g

e
(=
o

f

A +=AXE FHE= =

A

=
3}

—

—

t

2
[
of

I.

EXtxte] Hz|o
(1) FAUXLES| T4

1.

F L. > T/~
= = 1w 1 <0
& TE W F gzm Somm 5 Ul
B KB e PE%zx o 0m - 7=
fol oMK q4 = (TR - W - NS
a fo = = _ I M ol ol .
= 5 o 3 o SR 2 b -
™ =l o o I_._AI = <k U K or 3] o e _A_.O
i oo < o BT — T = or0 = = Bl <
o Ko &1 o0 X0 = O = 4 Kk — o1 oo
i) e F T o 8 n = < I = ol N
10 of — = >3 1S <0 L ~ S = ol =
Ko <k <2 ol NB ._A._Lm o ot &1 o il <+ iS¢ | .mAu
< —_ = . N = K — K o —_ = Pz = -4
K R o o duF T T o T R g
or == u = . o o o . - H o <k
F+ W K ol I Z O gy < Lol Ko g — 5 _ = _
NAE a3 T S L T o w9 x %
1 Ko maed@m B0 s 1o Sl R R
— _._.___._._ K = N ol T = = = 7 © _A_O ERd o Y &1
H ol o 2 KE o KY O] B0 K o - i
0 g R el i R R S or MG W o
- o K L ) RTomo o u = Ay K <+ K AU i
- <o T % Kool M oM B RO
o1 =3 o = o K 0 Ko ™ gl or Jol _ © ol %1
M = ol K 15 0 = = ol T I =7 K [l < K1
v g = 1] gl KO ™~ = — - = ol AL = 4~ ]
< o7 R OUF ool 8- RO Ko = O of ol T oy B 30 B0 2
or A Bl . X > ur oy 0 Tl Sl
L gy or & = & B3 ol 18 T L
<+ oK T oo F K T o oy AO =2 - 2 K
of o TR nE g BR4g I =& moz Y
g o1 K[ m_m S KO wo uo <k ol m_m RO W5 S g o K ok
Kjo _M.u_u R S<ET Hpm =°%,3 i == o= oo
= o b R Tog HO v R Bgoa mo T ® 3
0 - o -F i <+ o o =X - = K or H ~ 2 o = . <1
20 N of © op ™ G O < W oR o =% _ ™ aoaoﬁod
K o %O EUTI | T = R gy K fo = K % 2 Ko o - Tz O
A B d =554 T _ 4 AR R_do mRad o
= = K s o g = o7 oy Uk o - o TE 4 ol 51 1
=l ] B g2 STog e 49 54 % R
= uF F = = I o or o = J H 30 K = = 0
! = Xz O ™ S oo O I wl
I ol S 2 m ©c = I ol s B B op i — -
of E KR K yIHm Ko T I TR L
TR 458 T Som Pl o e mTRP S Fa
R Box RHRAX T T % ®Gsm © @ om W W
= ._|O o 0 . T < = = . = -
PP RCL bowd gg7 Ji.c (UFE §RIIY
i C of o 5r RO of = O oz o oz 0% T AU of M G
SR wER® B o R shv D L T ® o
— gl - OF — R0 o K {F o= = 2 o N ] S N Ol ol = o
o —_— wl K K — = ol o N ol Bl — £ = - of __ mo
n o 29 Waga™ azf HagTml 5 ok
—i - K -— K — I = __ T —_ 10 J—
= =K o Koo 4K <+ o R 51 KEg UKW= &g <k 1 o
= —p KL o J of _ 10 FI fhu ol mI .o o] X w1 I 5 o Z
i KD 4 <0 Bl — <F D % 30 r,Mﬁ.ATww.nﬂ AM%%% L
o A._oI_L__Wol_M.ol_.erﬂM._l__mm%.Dlu A.Duol__.jrmlm__.mﬁ%mﬁ%mmﬁx
SoTmE mehzod®ET Lapfs mRislfanlitx
R A R - O T e E S ® Bl of B
< T -_— K K {0 HA 10 ErT Ol_ It |_A —_ OM ol =r — of T fan A < Bl ._|o o)
mxﬂm_u%mmﬂﬁmﬂﬂoﬂﬂsuol_%oﬂn_H.ouTm_.mmu_um_.mu - X R
55 or O < S <k <4 (- wo kD W T 4 B = < fo ..
A_l °© Oﬂ A—I T n =
g - . ®
S

58

»

)

eastspnng
ﬁwestments



- va ol =l Klo mH M
| ok o il o S @ — o o o
LT (S T = = o7 o RS W -
— Q [e] - . _ m_:ﬂ I_NI kY = u -
I_A_. Ko _ o o 0! | =) =l [N me R UM o N
m_. = ol — 0O Tl %0 o 4 = E3 = [ o
il MT o Pl o ol S mn H =R on ~ =
N~ 2 2 ol Hoow B _o % R ur
8l Bl — K 0ol ~ _M.u_ 0 o = = N = B o ol <
obor N o 4 o A X T <k

= = o & oK ~ <) l p l =0 o
o ._.U._ or ol ol I fii0 = o KI =< o7 n O — 10

K w0 0 s go — ] ° o —= Ol = -
(- <+ RO <k o 10 ol = Tl — K ) =2

KH 2] K] T < = o] o Klo = ol T =2
A — _._._._ ._A._O 7_._._ _— ™M [gh] [} o I_.NI Ol_ _ ||A_|
T o, M0 or i < = o % o Ty .
I+ “uﬂ ol 5y o 51 om . B RO < H o p o Mm =
S R (Y wo B g 0 ¥F X O mrmg b ur

Kooy — w2 = 05 Lo gt <
M m_Aﬂ F =g = o < K i .%m._ = il Mm % ._m.__|
o+ — = <F [:5 <0 > =) K] < oE 31 o] <l H
=0 & B m = .ol 3 0 3 K ol < o = 3 n
Bl 8o 5 B0 o 2o o 5 = 2o A S Mw M
= T 0 L > = N ol 1 K -
= T o < T m_A_. ol Mﬁ h_.u_w_uV N 70 Bl w_.“ KD <n < ﬂ mxﬂ u 1 o-
cwmE g ok S < . A % B ow g otwfy 7 RO
R o OF o N < — 5 ™ < o e W< TS s
T O T o = ol = ol = = =< N = of 4 A 1
R E e ) v o & = I A o T R0 -
s 8 ol - j00 of IF = = — = =] ol = % = 1o
o o or of ™ © ol | =0 \¢ = 1 = m = = o mjn K
= R T = = =W 0 % o d g0 oo =
o _M._ 0 .__.._._u_._._ = O__ K =) 3 B ] =L 1o &0 {oF ol Jol il <F 10
N x N K OE ol R — = — KO I =
N o e ol o my = Al M.f. 0 KO ol o7 g oo s B! " — o
of = < o & = e 51 T H o o = < I+ g o o__ i
hy = o - ey —_ _— == _ — = -
i w El__.__ = Bl 3T 33 o u_“_.__._D_ on ol %AI; [ <l ok ) m o R Mu_.__.*l ok A __N__.o MA__AW
IR R Koom 3 O - T o R e
of U K o = — . S Ujo =< NV Jo S 0 T N .
ﬁﬂﬂmﬁ¢ﬂo_wo¢ Sl Mﬁr% mn B oW ﬂ wmﬂnﬁﬂwaﬂ%ﬂ o
g T Wm0 ol — K g — Ry = of ol El
m%%@?ﬁ%héwro__mumogﬁo Rg _ kR 2 o Fgoot o+ R H
o & N <l ol 50 Ol © T BXUFT B oo F i oo <k n KOX = ol
A_.mxﬁm_o___r_,xguol_%».wuomm& L_Auﬁ_/lmmoeﬂ% - J.iWJ@E_E il o
__A_.___Mﬂm_n_u___A_uﬂxrol_.AA,W_m_.ﬂ ol_uoﬂuw_mu_WEMDo_mﬂyOAEFMI_ATE% = <D
r_ﬂﬂw*ﬁo.@%%o_eﬂa_:ﬂ. RO E_ﬂuc_uuoo_m;TxﬂmAmmm_mm%: = & A
TS e L FEEEETE LSS LA S FYLE 25
Koo &k Lo T o = Mo G R [ R L TR nERBR o
_.__.._A_| = _._T.mv ou <+ B0 il .E__ F |I._.._ M ¥ U 30 w L.._ﬁl_u .|A__Am ol W 3 ._.mﬂ M_H._H u__m_._H = o = ”.n..uu |__A_I <4 0 0 T m B0 RO _.mAl Ml__.“_

— U ) M — ~ Jol K - 1 u ) - W -, — [ —_ - e
Bl 2 6& _M.H_u 2 o) Wo m____ Bl W_ of = mw MM fiZ 2 Oouk ke o __H_. RD o0 w50 o 5= d RN o N % o
1 o o N o ~ =~ ~
_A.u o _A. . . A\_“mn__m”ai %i@&& o~ © & - QAT_/ - Mo
3 N

59

»

|

)

eastspnng
ﬁwestments

—
—

S K|St

k

At



&L},

T K = T ~ ol
o~ o= = A N O ||
= a1 K = v M Ko of of ~ " |
K K n a0 Jd
e K = zp On oo W oor o
K K u < &I 2 = <0 K = L] — p =
ol F R o A = © b ~
m_muﬂa_ﬂouu 2 u- uR < oW_. H oz o ¥ ﬂmm_xw_woM_ wr_umxﬂ%
MY KD KT o L RO = .
0 ) ~ m 00 RO Up M T ol Bl S = ol WO T < 80 foll
Uk T op ﬂo.:_uw T o . ™ 5 ol — o _ﬂ.x_w
o0 ™ X - J/ mo o0 T Klo /1 X ol M ~ ol ol A
oo - RO T = iTe) L= — T = X o = o o = 0
o= o B g0 g g x o = 9z Klo g of . M L X
EL o . o0 ~ u_ o B LT +TE 5w
© K . N o 2= M 0 — K o Mo uo - &
= =_._A T =] ) o __ =] < =Ly S ol 10 m._l m__._ M_u u- &
o Uk op 1 1 sn of ™ = < ot K& =9 B ot M =
1o <|n L %0 = o g H o= 80 T o ol
10l M 33 U= s N = 9l T Klo m._e X U o o = <F - K1 _:__
Hooap = o o oF o< J o1 T <0 ol ol = K e _ H
= M4 2 = T Sl G Wop 5o 2 a1 © q4 . K ol
S o < i ng © < =7 = M_u go “ .uA.m oln ] B w0 W = Kk ol &1 Hio =
XEL}HW = oo Do xE T q oo B % = N K = o]
od _j o Y = =) 2 K 53 & N K <0
o1 Joll = = o T < i
- T Ik o- Ho =] 5 o K =~ 2 o8 X Ko = ol — K W -
< <R = m o = ol © mu ©= = . ol i _ <
o KO K oo = |_um_u|_.|H - H = oo * = — 1ol © W
U g RO X =) oF T = oHHOLMA_.MM__u__/w_n or o R o  Hof
ol = = T {0 = )] XK = 100 < K o T = ol orl J 10
O g oty X Rmg Mmooy AT ] + = K
3T W _.HEA_.ur_n © i <0 mﬂxomoou_we____mmh*%.kl (= =5 © or
GWRR on Lok m_uang_%xfmﬁM._szzh Tz TR
L ol == u I- oo R __ © = K = < 3
S wh oy o oF 2 00 WE T o e R s E
molutonoxlz 3 = fo JMSE_.WHHWAOW_E_A_oﬂmQ = M o 3 =
of o K ¥ N = S B o o4 o ot = ol - or 1IF ar n
o Ko B =1 x ] = g 0 ! oo K
mouk -, Ip ol = K 0 BN = A gy KOO = o H 4
R L WP s XMy g ® 2 o = ¢ w5
= L S <o U T Mgz I BT I R <
Hour 80 ok M @1 ol © oo T 4 = o Lot 3 ujo 10 ° = T _
M_I___oumiﬂ m_.At._hA_H_SHEOmmo_ﬂu_. 5 3 A_._mﬂ_uo_.ﬂ% Bl
N 0 2 oz Ol = 1o — B0 — Kl kO L
Hx%u.ﬂa_:/ Lo_ﬁ m_mjéo?mm_mu_.m_: m____txxﬁxﬂ L__muyomr @[Hmﬁ
4 ok © 5 po o K mﬂ#mzm_uﬂwa_aéﬂz i Ve _& Iz dow
o F Z oy X K U Ko = % O Ei =R 4 =% 58 mwmo
_ K nid _AO HT: M [®3 MmH_ W K <0 m._A Ol_ 0 __A_I o4 L_L I._m H < 5 — IT_Al {0 M-Ouh _m._._”_ OM O—u_
=S T O g g 23 wa s X R nEHeEY aE s MO
pxﬂoullrfmo 10 4.4o_ﬁ_m_u654xu1o__ﬂo_|t+ ~ o pIc R F e
nd u ol 0 ] —. w0 RO B3 ™) N ol 100 -— K = o D S uo
Bl -~ ol 0 = o K1 FI o< Rl ! - | ol o = o =  _ = =5 F 0o = Joll 1o
T N S| I L MOLMMo_wETow N ™ y I T w
TR X MR TR |=L__M=_m_7fmoﬂo._=_=_fa=_ﬂ_ﬂ%7l_+¢ = 5o - F o
ik w ook o K & o mﬂuHEAoﬂl&ém_H_/ Hx gmo g ol L
- I X 2o Wm0 = u- 8 31 oz 3 ol ¥ a1 B N 1 - o <l _ > = o g or w oy mn ™~
A.ﬂ.ﬂxwu.ﬂ&wﬂh Zo OF 3 k- BT Mo Y ol © oy B Uy KR
R = F X L___Ar1+ra__s_A_oJME____EF,_A_O o T sw T ER
o K O i K Kl W = g R T 1w = 00 K = o 1 K
xoe_.rﬁo__:ox OH 31 m,u_.___:o_m_.s_.ﬁf.__/u AR g me B
KU AT 5 eosw%oza%ﬂmxm_eol_cHoﬂm:IJLI__ m o HEw Ka$g
o " . K .:_uéuoﬁo:_u:nx_o_%wﬂ_ﬂmmcl_ﬂaﬂgoﬂr%e% H_ﬂ.ﬂuﬂa_e ____._%Mna
oo . . XX 4 Ko ! 0O X &F _u_uxnmﬂm__r_.m.ﬁﬂ H_.._uuoﬁxo
ol Jol = ~ — [ —
- =1 = 1
I . n

60

»

)

eastspring
investments

QUL



= oF ol o = ¥ X385 w__m
o 0 = 0 ol mawﬂi._o
o — = R = o Up =
3 i S = = &l 80 =3
J— -_-— == {0 —
ol - < [a} = — s}
& ] R ol S of T X o o
H - i) o3 ol ol MWHDW offl -
uk ol < &l = K o — mu = =
F OF o- N K gr =T ~ 1ol
0o . o T0 [=! — o 9.u.rE|ﬂ =
I [s} Ll ol ol 1 ool £ =} {oF O
i K 1 oF 2 1l 5 = n0r (5]
n i T _ LLILlpO_ _._.ﬂ_ rdl
ol o ™ K 7% 52K 25 =
= a3 - © o) A muaommmﬂ kio <0
] T = — K K0 K I = N = K n
T T ol S o) E_u_AE_uWn_ul__l N KT .__In
= ol o o O F w8 o R S ) =
B wl KO oy e S NN R - RS g F © Lk
b ol — < T %r OF op ol » T TH =
r > | K = ° 25
o : i ® ZTwo dmo 5w 5 o =
~ - - Jol ._ﬁl_/O_ kY = K — ~
=0 _.=_||_ - — o o= = 7OLI._7._.Oh . 10 -
m = el o) W = u
Bl ol g A Hex 2, oW of N 0 u N
S . o R 5 2 < E oz m__mM___L_NwowW - e o oF
X & o > | IR T8k TEHwalg T8 %
=) T = © o Sy Wy DI . ow Ko W o oow
o K ® © o > Koo < 2 X Em o
o K = RO K = i oF & - -, Ha= M o BORT o
© 1 H ) o = T+ R © S oK g D ™ =} N
K = il ol R — 4 HergaUE M oo
k- = = 0 wor oo TEZ D oF W x T =
0o & RO ol oF  or 3 = el w_omugo 8 T D
= N am o <o oo = N or woon 255 ar M & o =
LT i OF .5 — o o ofl off ] < 2 ~ W ™
ol 55 B P ] WS ®BE~ wwm oW UL ]
o o fo M oo M =m., oK EgE 5 g X ™
Ko Kd ofl o3 o <4 0 K = o =T = W =
o <F ® o _— oF X e mudzEda o o7
o ) N o x My T = Bl .o ool
%m_ S =N = Moy R oo R Hx gD w wo T <k
—_ e |.|||._._.=._ —_ _All HHLLI ol |HL| = T
N B R LI__ao oF Mok oy 7 O Hc_oﬂouuwao 2w S
_A|_.._.._A| < .__o_ewﬂ.vn Eﬂo ﬁoMﬁox_o,luu 4gr of oK Z W T = 3 MFWEMEW
N o» LT S = K = 3 RN C E 2K g d O
= ol S I ouh o o X o] = 1l or o 1 __ = nE = ol 1
® o < W E o WPk wapndTr Wz KBS
4 — K < w v < ' [e] —_ w1 < —_— - 10, -
T 5 ® QgEErLET oy TWws e <prmBgw = 2 wralgl
B & Ko ROUE Do R oo F R R L T S TRRECO o
X2 ¥ o B W Ko eZwom 2Bggoewi 0 2 & g R g
<2 o MMswmooa _ MARK grgr O T X - xR
U2 K K & o or o o 3 L_Au_A_.L_NE_.M_M_ m_ux%,:u;ﬁmw :.me.n.%%ﬂ%.ﬁw_ﬂ___
— = — — &1 80 = > —| = &K Rou W= 2 — ok _ M0 @ o K CSE] = O K fol N
25 FEEETILETr EaeifiidisZo_ocd EHAdishusa
oz wo bbbk T gmr TP T g coKT S wr S Ao s a
o R ol — TN DS ol R0 ~ mo RI oF .
s X RIRI C 8 & X .= S Rl .2 &
. . N wm D
(qV]

61

»

)

eastspring
investments

Z FAlo| DfOjSHEDt AHAte| SIEUHOjO| 2 SXIEIHYANE AHa2

A
fha)


http://www.amak.or.kr/

FC},

—

e
(o)

of At
2|0 X|=3t0]OF

o

=

£

=

.
O

g &
2

|

=

o

b

U EX7| 0 Dot Cf

IHRE 289

z

7172l =[A 7

3

7iE OfLof

1)

1]
1

S U i B odu @ aor of - N - ar
il & gr| K oo N - . 3 ol 31 or )
o Wk Ko ~u N N Ofl oll il = 3 oF = 10
Wr = _ & K oy T T ° & o
of T %z oy M o 2 S a1 O uf |
or = @r =3 Ol = < O e fol = >
WS Lol jol or = _ H >3 g1 JJJ Tl
or o Iwnb T 5 oom o, 0 A Lo
= Mo K- op L . 10 _m__. K xo 0 <
SEEI - ou 2 o B g w S Hx I
2 ~ 31 = ol % Ko = & K w1 1 — Klo
T s e = o oo
— K — ) = K kIl 40 _._.___._._ —
=d _._.__=._|C_._I._Hn.vHE_| T_ODI _A._o ol 7._W_AL = R K M‘||.N|o_| ol
- —_— = = T o e 77/ i
3% mmS % rEE 5 4 wnggge N
S Mgy g ol Bl oo Ko = = = ) o M _ n
PHax T2 N o F & - o Wogn oo ar
LXK LT ES N o=y o T X Eoou D i
_AmTﬂE_lmMu@l Ol_u_A_.._ Mnl_%l._L0| K %Eﬁu_.j...ﬁm m
= - A~ - B : = H o x o "
oK 5 4 R0 Ik ot ok - ol alo ol
00 2 = dl Sl oIy < ad - i M o o
H .. © g E H mea of R o H KA ﬂ_._o_._o_.o_,l N
I A — Y == 1 |..AIL._._. ﬂ
W EswTy T2 mop B o fRm_ s
< 2 [} < o o Ju R R olo — =0 ) S oF o
R SR R~ CTRC o N gy W E g K
H oH g 02 F ~ I QY to < LU ool o 4o of
o & R g Km T RO &0 o < < ﬂo.ﬂg_owﬂam_m -
o T R4S of o B2 % g EK ol do 30 O < mO O ~
Il %l o wr = o o OH a4 ol Mo IS
ko O B I S S s san o
— |m__._._.mu_u__|AWsu 2 m__m o 4 leuurmu._% 1ol
2 o wWwmo Rk WOTZT o BB TR, o
N W = K DR g ob N = IF oo A0 ST A K
~ <l of =l O =] - or LY n o T 7
4 .A_MM__L__ mbxlg__ +o_ﬁL_mmo_xA_. Cl o0 T MU g I
ki K T EMe N g o o B gy e Mg o Ko
. _.=_I - _._._._o - 7 =r — _A_H_ o ._oo [e) T N 0 =< =T ]
p X _u.__An_Au.__Au.__AuﬁoT._7Wx3||ﬂ+oo|_M| a.r_c%molxmu =
L] 1 (E_||J_A+|nm ol Nooll 4 2 ujo A_|+o|.1ooﬂam N
o E3 o R R oo B XM — < K A= T~ o
T - e e A WLy~ oL i XU WU Wy o0 35 5 X
Do g Lﬁﬂu:um_o_ﬁ_as%mouxum"xrl ﬂ_;ILuml.u.M ” -
TE @ T ooty  ( Kesxg Iyl nHolTzhdH e
RS AT & oo o~ Soot g U uw T oo B oo B N pp K o B s
o SomIATPRN ZH BT g ob 0 K _ U of x gD
wtwt K ooL.|L_A|WuAnm_=mau_.muu = M E PN\ o CI /e R
ol ol XK ~ ol ~ — - Ol 1 T RI w
ST LTRSS Cafeiky FoLOhw Hig
[P IR — - [N} == e . it
KrHE g Em M2 ®T = oD AWy oL D 00m
b uk B K e mg N K s R REmIdpIKEHH
Bl < = K B ~ ol Fgron PSRN o B XM & oK ool
ol I 0o K T — ., 0 oo N o L ol o i o U = K 1] u_H._H._ K < Hl A
RIRD o Uk gn U OF © B o b ® o MRl ko ™ K T p U DBSF UK YR
~ —~ % Bl = bl K3 3 LW E KR N®MNK T ol el %1 &1
N R R e KRR A = L S = i

|E
— 1
A7

(2) %t
(3) %t
A

62

»

)

eastspring
investments

FRERHOI|A

g5ty

2lEIME

=]

Xt
L c.

of Z|xHzl
A
= Ated

o
—

s

AFSH
HoF &l

o

]

-+
o

Ct
tX| OfL|
el

st
2!

ofLof
A RE2E

=
=

2l
E

=
A
(s

=)

1

Chot
ME EXtRIO)A

ZREH 274

Lt
=
L Ct.

I

HhAH =
Sy
[}
=

5104 OF
4) BIN247Z X580 2t

3) +oxtE2lo) Zollg



b

.
o
[

b

|
—

of
bLC

=

(o =]
=T
LICt o] 8%

o
o

I

=

o
o

wat 2
FOf Of

-+
(o]

o

HOf
= HNZ3}0{0f

L ct.

—

—

P

0| &3}0]
I

=

.
(o]
-
o

~
(e}

=

=

7{% of

=

=

HZe +oxt58ol Aol

0] i B4, 1 gto| 248

A MRE Mool =27 3 XFol| BIXSHALE A FHO[X]

=
_I_

I

N
o
Lt 412 Al

-

ol

ol

jod
KO

X

A 21670 A

=
=

31

e

20

2t29|0|

Hi3= 22

A
NS

o]
X80=

SRS RO

Ch

b

ARE BEEE B2 He)

.
o

.
—

5-2)

L|Ct.

= AROf A EXI5to{oF o

Al 2o o]

Ly
o

Lol

8

5l

[Aote By

AlE
— 1

Zolof
(2) FAIBA|

2IE Ul

9

XA 810

4

2| (www.kofia.or.kr)

£

=

o
o

Ta8FA

=x

al
2 3 AR

O8] AL

[
PSS

o

L|C}.
4

s

=

o
o

(https://www.eastspring.com/kr)-
TR0 A SE5H0f0F

)
o)
To
Eil

oju
100

#.V.|._

M2=of et &t

s

o

o
Q

BREM HH123ZH3

4

T
1l
joll

IH

Joll
IH

I

oo

of
T
4
7o)
T
%l
i

[s]36: 0]

NS

2R L

A 2|7t S

2

S AR

o

C
o

N

EIE]

=20

—

El=
et x|

10|
CHA Off

.
[=)

JE
192818

EH
=

A

N R,

b

9)

[N,

217 & M192zAM1e ThMof| w2k sjR|E & ACEH

C SHE
2 W

e

L,

A

63

»

)

eastspring
investments


http://www.pcaasset.co.kr)·
http://www.pcaasset.co.kr)·
http://www.kofia.or.kr/
http://www.kofia.or.kr/

J/

7t M242=H2g 2 = 2

N sl

—_ E S
TE SERHEE

-

100

a4

ofl

11) 2 5o EXtXe| EXt

<
Ho

SHO{OF gfLLY.

of ek SAl

o
=

AbUWE S L

=
10

1

ME

ol

ALHE &

H

xo| &
1 =

|23 A

i~

of choto <&

[=13
S

2 O|Z A

A3 et =

s

X 2%

IALE 2 O AR

10

EE-EEES R

Apste 39

L|Ct.

St
=

of 2[5Ho] of

EH
=]

ot &

=0 s

Al Ct

Ho

s

[

ol

Mo
i)
S
Ljo
3T
70
=<
Ho
=
<F
14
S
oF
0
T
=}
o
ol
i
K0
<0
U
KI-
o
ol W
I
N Jorl
o
Tl 53
o
= <F
K- Jon
0
W
oo
{0 m
< ol
©0 o
ol
om °
T
" fo
of <

7t 0|

ol
3

e

100

o
10

bALE

15|
—_

Lt HEFEX2172 2ol

oo

L

IH

64

)

eastspring ,
investments



B3 of or 3
E2 T 0
1o N <k oF
™ _A_. <
[} w = ~
- ﬂ Klo ol ™
R _ F <
S oK OEI& Ml
k- o e Ko
— H o —
= 1o = W s ol
.. O = _A._OL —
%IOA_' 1o — = or
=< o woRDK 5
wx f ¢ % KT 1o 0
—_ (0] J— —
fHe ™ 5 _ 24 S
= = <l =) K 53 =
WOH = - 0lo %A_. E!
== — -
w O ot 1ol =] o: - %Dm.
mes 2 T ow dp o Tag
mM_/.@u ~ = mo_m.._HAPFﬂ =3 M_._. ol
N~ = . 3 = N
<+ o w3 Ppoow® e PG ﬁ o
S s w4 I oF LK
m o X smm® BT
xS g T mhRED & 5
mRA ok x mERKo oy g oo
R S0 Xy Rorn mEz AN
mﬂme___.ruo.r_ﬁﬁx._mu_u%cua_ u_un_x_ow_w
o U _ 1 = il NV
op R0 B Xk B omo g 2 UEE TN g
§ﬂu:. Han____A_.g_ooI_.ua_olﬂ_.tD_.goH.__Mo_nl
Prgrnagzm<°dT°2as T Ix I
WAA_A_.%”AW_AHW7MAW_W”L|WE|O%%H@"
K o U iof [E e L S <
focppriposagsdda ey
< OH Ko kI N Ko T ur /1 & ol X =N T O mw O Klo
T - i
B = <
LA F wr
[ u \4
A
i
A ~
= Hio
LY <0
[ 0
Klo E
™ g
Wk K0
\" \2

Ct. EX37HEx U 218

ol

ol

ol
HA

!

A

e

.
. O

e
[=]
g

s 27} 7|RAL

il

k71 5toll

g

r1

ot
=

6. 2=

65

)

eastspring ,
investments



&0 =0

0o

L

FAZ| T L.

JoI

Xl
=]

-
ot

O E 7t 7t

=4l &

ot A

olgf =&7[&7 2|

t71

.
o

.I

B2H

gLt

2 =

5 Xt2| 2]

f

—

—

F

.
o

|7} £0

e

= 20/7| 2
2

4

o
=

3

.

|

o]

=8FA

Mye
AW xp2| oA

71E7149

VS

7oz,
L EXp7| 2Lt

ke
H g

HEL&[=
of Extst=

IR

b

=]
—_

oy 2

L|Ct.

tsd

ol
Kr

ol
gl

-

10

k-

ol
ol
oF
o/
HH

ol
T

<0

—_

Jo!

oo

ol
Hio

<0

E~

E]

FxE

LEAZ| 7L FSohs

L|C}.

HIERILICE. CiAl

2|
[—

9 ma|ot B
otz

=8
FAEA 2

N sl

wh-
ol
pal

I

HEXHR XL

bNke
=

Y ££90| 100 £9| 5
[=]

O LHoff

!

PR QL.

AL
T
2
74

X =

t

—

4L
sX|e =Ee2 AXtF O|Z& LICt.

b

A
L
—

3

ETES

L

23z
—

St

H-g
%3}

F

|
)
Xl
(e]
2

]
=
2

2
[S]

2482 JE0C th27 #EE= Ao
St

HAIEH,

o
=

+2f

s
o] Zolof

ot olzde| it

<

ofl

iS¢

[y,
)

<

ofok
[ |

oldel +2 ZolgL(tt

| 4 29 1

o

A
m

CE
E27b NEE[7] Hol ME2=2 HITHO|ALS

]
9|}

A
m

SH 5|
—

r

=]
=

(e]]
=

X|stn 20

==
S

=
—

a4
o)

T

T

0o

|

71E7H4

e 2| x| =at

.I

ol

<

i
Ko

66

»

)

eastspring
investments




=0, 22Xt

HE
=
=

=

of
=4S @A gLtk o

7 A= Hel7t FOoE A YL,

o, 2 X|ZX7F 2 X2

(=13
=

s
=]

g %

=
—

2et

ojn

ol

SAMBOILL N

=

O] EOX|=

q

A
(=)

o
[s

CHAIBHAL OJ2] A

Mo 2 ZUM0| EREotY| WE LI

=

=

=

olx

=
UAFOZ, AHKHE

X|Fsh= 2IAHE =7t
S=ZMN, Xtg TH9| &0

E4ALK O]

=ty

o 10 &)of

I

L Ct.

jol
afl

F

ALK E

14

H2|7F FO0{X]
HEEAZ|T oM EXADE (22

14

012

=

—

ot =27t M2 L}

A
T

O &

—

I

22

A

N

Wi

pal

St
=1

stLbol

1

o

I.

R

ApitE

ol

M 2lchd

b=

X 25k,

. 1 Stof olet FAbet

|

FEARZ| I T

ke
==

.
o

Xt

A
—
AREM EXIX|

AP 74X| 7}

KERFOIA| Bi=2510] HHAI7| =

=
S

IS
(s

o ox
— 0O

=2 E
= T

| FAXNZRE 2
af

74
=

A7 YL,

cC

—4

FEAZ | RILIT

Aot 2
7}2{.0| K-8 K| E-THS|

50% S

SRR

Ao 2N X
7| Z=Rttel

= Hel7t

o 285

OH
Rl

POl ol k2 X

bake]

AA5to] 0|2

| Atoil

2

oy

Io
[l

KpXE7E HetER7IT OHY Al

E
M

of #ttx|= H

=
[S)

YN M

LCh =2 X& AFo ot d

E
M

J
o

i
<+
ol

KF

=

4

|

K
ofl

ARY

Jod

G
Klo

I

(

i
Ko
1H

i
Klo
o+

71

s

(

G
Klo
BI
0l

B~

E]

67

»

)

eastspring
investments

s 4ER

—

I

=
B

e
[=)

e

tOj == 2 2t

Io
[l

AL

L| C},

St

T8

SHX|




p [fz=z4 [ (g3
1o od & — ™ [ o
3 K 2 =
o W W = W
=TS =1 ol 4 Sy
~ = — X0 .HAM 10 uu = N
= J < 2R o = o
2 5 = RO o <
ol o S = K ol —
= 0 =)
L T oy o
= NS oo i = o
N 2 gF oo KT o.__ < B
- ] -
o By | o
N o+ = Y ol
%0 — Ko < n of ol
ol | <k E | E g
o —t
) ™ - B
J o1 oy U o S
= MH ol 100 w__._l S
— = =
o+ |Tomd | Mg
2 I+ o+ =
70 O__._._ _|__n_ H_-_ = {0 =—=
o = I o —~ S
_ T 5 B < I
ol Ko & © o L LU I TR
T A L
< w__mﬂ TR 70 N T
— ul ol N K =
0 kD “ wﬁ =) o u U
= _|__n_ 10 - 10 -
A _ F o= ol 3]
=y ol ol + 2 Rl — o
g e < ~na = o
160 ~ a1 N ) o - oil
T X o Houp 1 T
o e ™ N (S
o= | %l gu I o ofl W © 35 ©
[u] Rl = = Kio KO
U o3|l o M o |2 . —
RSN IS R R e SRS R
LIl s = N SN o
T 0% R B 20 T/ B o] o 20 &
0l RO|UWF oS ot W HI|rfo gl|3iE oK =
g
ny = .
= A__” I+ K
o { o ©
I Al ©
o & K ol
foil =
foil

68

»

)

eastspring
investments




