no
ujo

i
OF | IVl

3
il

SHA|

oju
PTH|
) E2

k

-]
o
!

b
Xt

K W

A
=
= 725ty

H
3
7| HRELICE

F X 2 8 A

o/l 70
Hi oF

oF o]l 30
T M oF

£ SO{EA[7] HHELICE

ot7| Hof o] EXEBNM

ols
=]

ol
.
ol >3
ol Wk
L] ol
g0
ur o|J
o
K iy
wk N
=3 ol
| =
Klo K
g Z
[}
=_o —
ol B 2
ol ™ =
_..__”_ _._n_ _|u._|L
g W
OH

g
t
A= RE(

EAX
EAT
o =]

=N

I
I
F

0
0
2
2!

Wk Wk o7

KD KDl

Ee & XY XHwww.eastspring.com/kn2| QI E

al
=x
4 ZHO|X|E &DSFA|7| BRRILICH

(www.kofia.orkr)
20224 028 28¢

ofl

KH

Kl

20224 038 08Y

Klo

[y
Klo
ol

<

oK

ME
kfo

ol
34
Klo

Kl

K1

[10Z=%H

ojnu

2| H2AN 2

|
=]

AMAIAE - dart.fss.orkr

) HAS

2

28%EE

HAEAM

L SRy

A AAEL & dartfss.orkr

) BAS
2| 84 0|X| — kofia.or.kr

=

- 28%EYE

A2

>
=

=T38FA

ol

THOR 2| A

om

+ ALt

R

o= Z|xHLi &0l

Ap7| RN EHUMY 0|

e

XI5
1 B

X O] FX}

S 7K E

Stk AS AEsHAL O

Joir
i

<M
K4

|7t EXH2EAL| 7|7 AL O]

g9
£ SOUSHK| OILIRE ROIBHAI

HFEFLICt.

CC
o

=
<)

H

o MES 7150f FA|7| HHEL|C

)3

eastspring )
investments


http://dart.fss.or.kr/
http://dart.fss.or.kr/

Ef

4

o

&I X0 o
_”_._ﬁu_l__HJ_All_|_NI._|A_Im._A
KKK

i - Uk o uf

o
[e}

(=1
=]

=x

H
[m]

L

A

—

k

o
[
o
P
o
=
2
5

t

—

£
&
Ll

2ol F

O:" X —1OH

£Xt7] 79

=]

LC|

e

L Ojoiof

oo Tl
o g % Hxt
x

Oof 2t Ak

=
[m]

=

100 361 KT RI <} <0
I KIKI M O od <0
u

=~ m< o

FXZEAM felAarg

Kd
-

or
<
oK
RO
70

K
g

300 Wk Wk Wk Wk & wh wh wh w-
K1 361 301 701 701 040 361 61 701 101
1 KT KD T KT OH KT kI K1 KT
o]

FE-AM< N ONOO —

=~
(L

742 %87

=R Lo E ot

=~
(L

BP0

I
I

lI..D
ﬂﬁn_

WFRUKE =

o0 W}- 7R WF < W0
RY 351 0{0 361 37 361 /1
1 RIOH RIGURI X
<t

=AM N o

%0
<
ol

o

Al 150
B <

OT._LOQ

7
o _1

M55 7|Ef EXFXHE

4

eastspring
investments

S X
o] A

=

L- O
AF &R}

St

AH7| 72

FA7| 72| A0

3

—

xto| Hzlof
E

=

27l

151 B
Ikl K1

N o

=
EX
ke

1



A5HA 7| HE

t

FL

o
—

AAEEM 7oA

E
T

1, Fstel FxtF=Ho|Lt EXpI e

BLICt.
HREF L Cf.

j2

X712k

k-
joll
K1

3

=
)

Ex}

Xretof 2|

o
ujo

-
T
oF
<
il

or

71

A SHA| 7] HERFL|CE,

_d

K:

o

orl

ol
ol

<A

N

=1
a

ol=a el of

FE EXpxte]

k

PRS2 7HXZ2E0 ote® S O|XX| SLICt
L cf.

g

Hojs|At S

E Olax2=Yo met dasEdIAZ7t E251X] ofL|siH, 83| olaxtE=He)

AEZH| M e 2dSAV E251X] ptELC

L=

2
=

ot

AL
e

P

of

wr
ol
)

ro
N

oj

Klo

TH=EM=T

of
RO

od

2 olele| 27}
Mzt et EXtxte] 28 HEIF TAH

FEXxte| =

9.

=]

ol
AR

»

A
L

»

g =7t
eastspring

Investments

x
L]
=

al
fIsto] Azt 7HE A

L|C}.

AL

FALE A2l %

ol
AR

e
o

k

IStA|7] Hi2tH, &f2H

[

A
L

st
solg

=]
=

A
L

F

o
| O] x| oj A

27
2}

=
[—]

|

x
A

c ogg

|Af, XHE28 A

—
T
—

e
3

g

3

b
L Xt Al 292
FOj

[

M S| A SEXbRE| 2

[

I
2

E|

-

+UE Y 0l9lo] FIIRE
O:

(FXxRe] =
10. HEEX7| 271 438

o,
Xf



712 Y: 2022.02.28

E3AEC: 53768]

—

.I

T

w wwag KK
ol o8 KF & R = =
8 KE RO Ko AR ¥
<+ Koo < uF = 0 0 M HL.
o omom P 30 u- T R S = ER -
= HxE THE L SO K 20 0l T = oo
F Y oF T K ml — uo - W = w T 2 oK ol o .
< H e K- Uk u ] o R ! ol — o or <
..rwkcol____o _ o m K I g KOF W T 5 9 of %
o|_.D|W|_._._.M“H._.AI E_E__N;._._ﬂ & 51 w1 xTETo_E o] H.__. ...AuH_A_u o)
W [0 on %%mo_l__ muAu o = ur 7 g T < o 1H o %ﬂ
3 oo T S P oo g ¥ 3 = K KoE w3y o
xmzuTMﬂﬂ.o_. LS = rx =k K 38 R
A hE S T Saw 5 =3 waE @ © wEY P
_ 85 _ — = < — - o - .
I A T = o 2 B = Kk &+ o w3% ¥s
o~ T ol = | 7 H J - <1 1o o
L\_m T o ol o ol [ <F = s W_e 1 10 K w- =
ol |= [T/ — ol b ol = o M H or - %0 - N
KE S - < o @ uh jo Ko 1 X0 KF -~ zy O = ul
.wuummﬂﬂ.o_emuf e 2 L o of o < x M uo =
a_h_fgm_%%ﬂuy =k 2 a Y g o 2 o <E Ol )
q._4i=__._u._t..rlu._ uk i~ R0 o O K E ar 1© X _, & X A
- T wr - %0 U I KU = 8 F ®om X
10 2 = 0 = il o O
®Eholiiny P B T 4 zo® DE
252 U = T T oo 2 S S uf <0 © Y - I
._.A..o.._u m_.pla_m_..uun_ = 80 < 0l b W — o ___nmw% <0
= ol s ~ 3 o R % ©° <
%;m_,__wm_n_uxmm o © = 3l o2 moom Wa Kk T
Al o Ho <1 of o - T o 2 A oy Ko © ) ol ok or —
<l Ko %0 < g% Klo < _ o & < 0 ol W © ol <l o mn o
E_Moﬂmonoo» a7 R m o 0K s S o F 0X o
E_.HHWODlM u_..Am._ = o o ou & < = < o U K=
<] _._._O it =n dJ g = . | ol | = . (W] ujn ~
Wmuwowmﬂﬂl:_o ) T U= Ko ddoor w_muxnol_ w2 s T A g o Uu
xA___E_.ﬁ_m__ﬂW._w_ of i 5 oW = ur X £ N wa.umﬂwll S oo T
ol T KO > & < [\ ml of < K >3 3 = = = = =
oF - Ko <[ < = 0K of — ur wf- - w- Kk T o ol <3
o_._._on M= = L = o MK o = = o 0 K a0 kI
nn._u...x|m=oM.A a2 + on uk 2 < o _ |o_aﬁ| K X
K ok ul Z) Kour 2 = W g 0o 2 5 or E__W_:W
o o = e R =i o 25 S T = N B o= o
Ny =. —— £ Bl T =
oh g ¥ g ] g 3% <= s x_____uﬂxlﬁ = 3y
Kok Kowm X 2 fp O g oo FIE w . hwzEn HT9
M HO = YR w ur i o R 2 A 20 o K
Wo po w0 RO XU u & Ko T = I w_m M im0 o 2 2 S |
Hoor B2y o 5= i P IR aE L = T
B U o =3 5 R S| = > Cmmz
w - = RMor 1| 2 o k- KH| o rr e KPR 0 < I KF
A_wmﬂ %ﬂ%@r oA .._.w_:o aﬂm_ﬂ.,._l_._o__ 8N PR 05 Ko
s o B ® R < Arowr g z SN W2
= K >3 0 u - o, = - W
© o ©° ook 2 Mo Ko L 1 IE NS Q| < B o o o xlozn__.%
W= = " ko T d L Tw == Y | Ul < MH;%A:.WQ_%
u._m_.Un - © X0 X %I oz E_.E_.ume._n_u____.Al__.ﬂ rxxﬂc_n_,x_. o
._.He._o X O M K |._mo_H_u._09_E_. R T
KO0 = — a O X0 X1 I < = i) mun o [
Eop e M AEX@V_WNL.ATA%A@EA_.:_O
Ho__anmaou z0 T o« U W Bf RU AT WM
— il a - u Tl
= W op _ < W R dr <
o o o ._»HH
w- o¥

4

eastspring
investments



Ht
o

LI EF.

2

|(Bott0m—up)$_x|_

SEA
Al

| 2| M K9t At

AlO
T —

ool

Kio =<l —
3 N
i K o U, 0
of . B T B K ~
o =] _m__._o_. wk m._mmh | I TR R R——
Hu X o _o._ e “_m{. = S 5 o ¥ _ = =3
| X0 &l 0 T = &0 oF 2 o g o I
+ O o= 1+ T 5 %
i TR oo T w5 o N
o w0 O wo ~= 3 3 3 ST Eao§ - N
y a4 < L ] % 5 2 g  wmTo  ® w5 NNy L o
u HU T in -3 mEp T T < RO RIS o o
5 Hju o oK ~ n%® Boor s < S = gl oo
o E = Lu| = = | o < | AR r ) o 8-
oF L __A.__o Ok it =l ™ n R o on B E % = A % =
= 1 = - - .mHLl._fl. o I - —
N - R mwum il K T nw_‘____%_/A = W= ™ S oo
% i ray 2 o KT wH o o o mo U Ml 25 o I
= H frell o OH o o m o)) n ol n xu H0 el ~N © 0 © + Ko ol
oF T ) O | = S g KT walmed J oL o 5
s T L W 2 B2 T gy nu oz 7 alml= T " ey X
S 4 K 0 K - o — BAS
uju & 1 ol = o SN <o m_._ n_d_l._ z M_m _m..._ ] F___A liHo
<l o Kool Jo o % 8F ® 3 4 RE L mok X
R w KR S L I o EEGE R ﬁME1m & mom
] T . Id — nE o >3 u | S = = -
= g o w = K - 2 3
TR LE g 4B = Ko : Fe s U A PRES B RNETE
= . ol L <+ ~ T " s HS A AR <+
jol A_ = < Q_o ~ ~ S . oo ol it o N < . o T X
7O U L DN oz 8 S xRHI B e W RN 1
2F wgs sz &k BHHHIH B R 28y 7
! w0 35 g0 @ KE .- O go_m_\m,e - L T =X W
mﬁ EIR o % ir oo © = w.u ok o Pawn o K T wlm o b S n
Ko ot ____A_. Ko Zr R4 g 1+ Jo p = _aom._ =R o 3w K o 2@ N S b0 ¢
. B = W Kk of H & ”Juw.u.go:_oo owazﬂu_.wﬂ 1 ﬂ_i_.:o.z. < %%wu_uﬂ 2
T EmO A4 £ anz mElE T o @R S S open M
T D ol = an=z 54 8§ 2 A T S o ~ = domw X
K _ n_u.l_..AI.__A.ﬂ _._.__ﬂ._o WE ok ® o X 2 F___Aq:u__“_._:.__u Ho E e T B w_.._
u- & g _ WK W KO gk 3 o F4Foi ko X W ur - =z~ ¥
S EZ X | KO0 s pEms 2 H N W = ™ & ™ oy
S 0 T ¥ RO E_.H_roxa_ pin S o &Wmﬁxhﬂ %f10.1 ~ - o . ol
1 B = g g m 2k H 8 * TR N IR I | BT T
KR aMHqRﬂ BERT 5 # S A HTa,qmum RIS SR
N Uk Iwug_u&ﬁ_.huhﬂhn i e O.L.wmﬂo_WET X HIE S oY Ak g R IR
= g =K o WEWL_MBO & Rieac® ar 2l L
Wu.r.ﬂ%w_nWJ. e|r|_ﬁ.r_.1 d = m K moﬂ_/:m_ - ur Ko — Ak
T oL O |rx=._t.A.r...A|6H = _AH_._OE.A| <4 = Pu_uo_ Lo
T e 5 ol Ex._m EL_A._I._x 2 <t ojn ol = Ko < nr L_Auum Blm____ﬂ
L E Yoo g B o o Ay e "y o e U oK = |
3 = = = — = T
ﬂm%omzsxmhmE%mﬁ_;@ T ko TulRR s =8l g
| = _ Ko == K 0| T or o Xu = o i D s
0 o Ol fm_Alz D W = < = - <
ﬂu_.tﬁ_.aﬂaﬂmu 22 K=K ik :.C_)_.MA_.A_.O_]EE ol ol S AOWE_.%O_E“A&
aog%ﬁxlou%éliarﬂ ko |4(:.:_L%az 0 Ho oo IH S 4 Mo w%t
o7 20 o ~ wm_NOTmeT%, xlowomomm_gﬁo%Mg T o _ Mﬁmw__o__mﬁ_m
Mﬁ.M_uﬂ/meMﬂ%a&I_.__AuxM_ b} m_nmmmwomxmleoa_%v G+ ou _._.m_."_____.__mmagﬁ.“o
« = = K- s F ookl ) w4 o < @ oy ~ 7l Ko H o ﬂo.mom bl B .._ML m_|_.E_._._o
. O W ox ®O U in A_v_u__A_'ﬂ__._uHﬂA_.uolzo w ™ I3 m*ﬂ M_m A_.AOAT_MOE
A_.QA_.S_MHATDM) ° % Ko mjAr TR W
,_ML_Alm_umeﬁ_waM/ﬂAr <F HI m_A_monﬂ
£k o <F u\u/mm_lA_.
i " of xﬂaaﬁa
. O
e
____A_. L o
Ao B W
< gk 8o
MR

PLICH

=

»

S

0||:||
e‘5‘5t5pr|n5

o

Ag 9

CrE woirs
g 2OFE FH2A,



X717

wl-
jol

I3

0

1l

Ok

r1
ko 3
o 4. &

5o
0

il d|

le]
=

K

7.5

5.86

-3.78

6.05

-3.91

2,305

KO

IF

1981

=

9

F

1]
r

N

~NO

<r

K-

-4.38 6.29 -3.78 5.86 18.3

6,569

12

ok

<0

F

1968

or

SEXI| T EX}

x|
=

O] Ot Xt=A

LIk

|o] g
PRIl B, ERAMe #2et 948 §

242 o
Sz =

o
g8H=¢

ol
100
B0

oo
[=NS)

ol

xS
SEE)

o #Z A 3@ OJLfo| 28%

2
3| =M 0| X| (www.kofia.orkr)of A

(¢]

E

2
S

)

=1
=

glo
2f

;|
=

£1}

atoj,

fLIC

<)
=

8¢ g 2ln|

Kol MES 71510 FA|7| HHEHL|CE

2|7t FXHEEML 7|7 AL

[« =
—_

23

He| JHX|E

SAL 1 5

'l

|

- =89

Stx| otLIgS R2lISHAI7| HEEHLICE

= Ao0|
[ [=Jy=.

FXERE

FAZES otAl7] BHELILY.

ol

Kio

=
=

L|Cf.

E=3
=

ol
A

oo -
oz +

H|O| X[ Of| A

k=1
=]

[Af, RHE2EAL

mHojs

|l

28RS

d

HIZIH S RHEE Sf 0%

1]

I EXfxt RolArg2 EAFEBA EXIAFEA folAre QL' E HI HFEL|CL

X o
=

X F7t

ExI2I8o| F2U8
| @ maty Sxt

IH

.
o

F

x
o

L=

oj

H=H
—

ofl

ol

OfH ARt FXpEAO| ChoH
g

of

THOH S| AF
XpAlELS

= H

Oists B0 GlsAtE

T

SAZL H25HX| gL

[=2|
=

of el ogs

Al EH e

F

toff th2f FRpAIEE RfLte] 7K

<d

3

HAIBHX| ®| H#

HAIY EH

of ==& Hch dH

2t gl
of

RERE )

10l
"l

i

7K

17A] O|H0

17A] o|Fof| X}

71&7t
=
S

1 =

R

(D+2)0ll &

&1
8o

Z8H A3
x

ojru

|

|
=

o]

o

O+Mo 31K

ro

ojn
o

2
Joil
fok
Hm|._

Ho

17A|

»

eastspring ,
Investments



e

D+2)0 =

o1
80

L2EH H3

o1
80

—_

Jod

K,

]

2D+3)0 =

31
B0

TLRRH H4

Ho

~ o
Kk ulo

wr
ofo
¢
K % ol
b
_ =
~ 2o
® R T
[ =
ol K| -
Kl & ©
ma___ek
& 5
SRR
=O o .
o £
=5 22
I 5 g o
_aneM
ngW.}u
=Sz
kX 8%
lemo.
— | B
~N Y—
L||_.A|_A o)
K = |81 X
W 5| = v
@MA____A_.@\
RD o —
L
mu._D_AHM
_M\%._mm_m_l
o Moo
T oF B0 =<
N oA
e
N K % o
ol
ol S B W
o =5 &
= N
B«
= B
K =<
o
P =
N
KH
N

Mol FLLg

H}
=]

15.4%(X|

=
[

7| F2EEO IbM ool CHsiA

o
=

gh Al

M =

=
AE

5t felaSMER T

kM| E LT

oo
oj o1&t

t=

10
uo X
__ 3l

FA

F
SOIAM

-
B}

A

2Se RolstAl7| st

g2

t

S|
il

Qoo XHA|

AL
T

DMLiEO] et

0=

olo

. https://www.eastspring.com/kr

K

=

=)

{ojn

=
)
S o
o o~
_._.._ o
g 3
Moo
<4
K~
PO
H <
<l 1o
wl H
<l H
o o
K
31
3
-
ol

% 248 Jts

Jtsoz A
20224 038 08¢

=
L

olo

=g

|O] %]

I

P AT

3(dis.kofia.or.kr) Q&

F28EAY

=
!

X Rt(https://www.eastspring.com/kr),

1S5HE
&

=
=

THOH 2| At

=

o

=<

ol

wl

7l

s

S

K

wr

ol

Pl

I+

=

=

3

o

T

>3

Wk

ol

10

|A

W._

el

S

H

%0

-

ﬂ.AH g

o 5
of Fi|

RET

or <

s

< Jo

or

< X0

31 o

=

K1 ol
K1
b7

==,

of maf 3EHAZ

CE M
— 1 O

H

7|Et

A7) 7ol £

k-
joll

Xl
(>

IH

g1 XF
N U
=l
J/d nH
”
T <k
I <t
(=Y
<+ =
o
=] [u]
=
p e
5 B
m X
20 ok
= ¢
<
on <k
__ 0o =
S a $
RO ml
X<
._M_._ 00 I
1 XE —
LS
Wi [+
H En_ nH
ol < 2
== — _Aﬂ
m 2o
Ko = ¢y
K < O
- oz
oE <
rI @l 10
o
il
N o
I K
a
g4
L

a1

o x|

gioloz @

71742 2=

a7t X

ofelAtel 2eteld8ez

T

PEXEZ| Y LICE T

e

ot

2%
HEMHAE K|
st
=

=

i

X7| L ECH

o TS| AL S E
2
o

k-
jol
Rl

I3

2}l (E)

ol

7|72l

Lct.

A
=

OJ.
L

e

al
o

)
ST

&| x|
7172 2eelez

3=

e

Xt7| Lo,

FMHE[A7L ®I S ELICE

AlC
(=]

ct
HEE HEEAR

ct.

(F)

=,
=

Xixt
X 7|EtO| gt SaiAo FHAXIHEO| Cf

=

I
= —

7|Et

etoy, ™

ol
=,

SXEYMF25 11. Of

b XPAISE At

.
o
P}

»

eastspring ,
investments



riot

FEXE & 71271 HBIIE W 7h@) SFE 7HEXAIS #2510 FA|7| HHE o

3y
eastspring
iInvestments



H1g

Ko
go

°

x7| 7

up
jol
Rl

I3

53768
A7014
BU694
A7015
HRAIEIZ] Aztel ZHARE

50
<l

X217/ S

-

Kl

St
=

=x

L et

|

S
=1

b

.
o
—

Xtoil

A
=

C-E
C-F

e A

=x

u]

JEH

10!
ok

nE
Kio

X721 7+2]

up
jol
Rl

+

100
gl
jol
foll

o
Klo

I

180
oF
(|
180

K

rl

720 M2 Ch2 +50

| Xto|2 QIsto] 7|&

o

kfo

%0
wjr

[}

olo
<
I

e

100

-

uo
10

A
n

FAIZ]

L|Ct.

3

toll) 712k G R[]
&

—
FlamAL SiX[E

-

I

LT =

3

=

e

2| (www.kofia.orkr) %

o)

—

£

.
o
=

1L
AP 7 Soto 2%

Ol 2{7tX|
ge

FAIZ] BEEFLIC.
8% O

SR
siof, 13t oHelz 27

—

o
tol) of g 712tol

2EA= o5t

=701

I|

o7t 7t

(2

RS Lge H2sel -

EHOl =
I
bS]
[}
ot

o
[

4

o

o
[s]

tol) 7k 7S U
off cH

—

=x

ol
[AF 2K

I

2

==

o Tr
AlELIC}
ot

b

2E(

I

T0RZIFA] 2 E(

a1

o

i) a8=A40l AL 2T

IS el
=l
|2t =& JHA| Of
FA
o =

X

gF

=

=

z7
=28

=

B

x

| o[ X|
(www.eastspring.com/kr)2| QE Yl ZE|O|X|E &S0 FA|7| HHEFL|CEH

4. 2l g A Ex}

b

ooz 7

A LILE
=

7

Lt
HHEfLICY.

ol

>y

eastspring
investments


http://www.amak.or.kr/
http://www.amak.or.kr/
http://www.pcaasset.co.kr/
http://www.pcaasset.co.kr/

-

6. &% 3 OHOjof ek AfE : SHE AtE €l

i)

10 »
eastspring )

iInvestments



A

t

Xp7|Ftof

F

M2

Ko
go

°

x7| 7

up
jol
Rl

I3

53768
A7014
BU694
A7015
HRAIEIZ] Aztel ZHARE

=x

—_1 O
EEEE!

{E

o

o
[s}

X217/ S

St

L et

|

=

S

b

i

.
o

Xtoil

A
=

C-E
C-F

E|Xga A

=x

u]

or
8l

X712

up
jol
Rl

+

HHS S RERAE HA-12 => PCA E|ZE

HE A
HAEXLE A 12 A=)

- A=Al RO et

- EXHA

oo
OH
<d

28 -> PCA Xt

AlEF
==

SXFRIRF AFY BB(PCA EXF

- A 4o o

e

]

A

k=3

9

TAHE XA E HA-1

=

=

2 grgol ot

.|

T 28 &

PCA E|AGZ 27t MEtE7| 40

\¢
Tl

mr

ol
ok

K4

OH
o0

<0
Tl

go

U]
N

]

MEEE

k=3

HAFE XA ES HA-1

=

=)

E8A 40

| 74
=1

(o]
—

. HE pcA EX A

- SjaR ALY

o
Tl
mr
ol
ok

K4

OH
o0
=

2010.02.23

2006.01.05
2009.05.03

2010.07.26

2011.03.24

2011.06.24
2011.11.01

2012.02.14

2013.01.23

4

eastspring
investments

11

2 grgol ot

.|

238 *t

_EL

-> KOSPI 35% +O§ ZBPZ&H=Z21H) 40% + O ZBPEEHA-O|AFS|AFR|2~3H)

. H|mX|$=(#HX|OF3): KOSPI 35% + KIS 7| E8 65%
20% + Call 5%

2015.06.29
2015.09.24

2013.12.13




j|

.
o
=

=
=

HUH)[H 2

=

)

E
A

HZA5A->17A])

A

F

7
!

Al

O

o

b

.3
—_

o

A Share 40 ZHXEX}
x

a1
—
S0 e &

9

3

il
|Ab B (HSBCHEMH|A > AlBHOLO|E}

| XjO|L} E2)

—

A7t
s

I

7
[
1|

prj
i

O
e

UshAf

- ZejacE MMl HE ¥Y 5
=

- H2i4a ot

4

Investments

eastspring

12

2016.07.02
2016.08.01
2017.04.11
2017.08.01
2019.03.04

2016.02.17

K~ il
u = Z — — ™
= ]
== | T x|I —~ .__.M_ N o o
= a4 3 =) N =3 +o~ E____ E ) e}
1 - o J = o ~ o IxIH|
{1 NI o i} ! 2 (=] <F ojo
—_ N - — ™ ~— ~_
A - N = S|o|m SHE o | o
oK o o S < W |E B Al o o0
ot K — < N olo o Bl m - | _
— o 10 =~ S S oo 3]
CRCIN r wl 2| S (EE
0 K = — K0 < [ B Tl N |
<0 Ol e O =y o - =
S = o o K| T&® (K& 8 8| R
K! - = (o) - =
0 o - e % mM = = S S| g | eEr|w
g n wl_ 2. ° |z do| T S oot kD 00
- Do _ T 1o Tod o| oo | uo oK o Ko of | mi| _ o
— ol N S T M o m o — o)} o
= = z LH OH oK :
0 LAY Rd o7 = ¥ oz =z & | o~ 5
~| = e = L ol =2 <A 2 <] )
H| < g o - ls) K T oo op =
w0 | © = - = 31 K13 K
ols _ B < o e mo |2 ol Mo o
NO| 0 ol ol W s = uF H |2 < w0 H o = w o
< & A W% | |E K OKo < L =
N 1 o = M jol g K oo 3 ™M el
o | B0 B KL gl @ u DK U g (RE TS
~ W ~ = oM _|q 2ozt o o3l J
o o 4 U 7|E g% o |®euE3 o =
o ~ wr K K M| D E o | T
- i 0 | st
R0 [ %0 < 5 moe m: ool LN - ) w <k o ~
1| & K - KXol B N0 | U = s o
B | KM or 0 o — | \n ; o+
- = t o o | oo| 2 S a
Ar| < . NS Klgo o, o - ~
ol X *_1 _A_| = XT mo S
oh | < Jo W o U A< | = S — o
J.T = =~ ﬁw o1 | .A_: o7 K oF | KO o- oF KO ok
K| Ho 4 RI <LAELR r| I 0 i 1+ 0
ofo | 3T ~ 5 o 5 K Wl fur & o K < K! <
OE ~ 7IL ol & - K0 I+ A_ o_._.= _un =
N Ol K T K o ol Tl
! ! we 1 T T oll = o< Z|o& 100
or 4% I = = - w| o= @ ] = ©
T = |& B g : 2| &
m_. < ol °° = Wmlo _ oo Mmh
in| o < ~ N A< < ﬁﬂ o M — —
S I N g I Y =@ U K] 50 o
gl el - or - pl = - 8. K mr Al gy| RO ol = 0 o
ﬁu. O —_— == U ] M_AI s I|.A| _ i w m._ < |rO ng .AO |rO Ir._
212 n m_m A 31 SO - N 1 = s
o|lo owr owh oof g o = o7 ot ok
RIR m=zzesus o/ dx @&l | | _ - _ = =
Bl K — ol m ] K | ur oo %0 Op | o0 <T ol 1K ol r|on i
Co TR - 2 oM\ |7 K| B E i = oKk|E o=
Kl fr or I o2 Kl P O i N < N <
m o < U ox <k < X w N



b 7|2 Ch

| ¥, ELFAR L 2ot

LI Ct.

F

=

.
o

= 2lf]
)

=X

LS x|

XlE
=1

=
+ Btk

o
[

tA 3 ojLjofl 28¢t
g

3| S 0| X| (www.kofia.orkr)ofl A{

;|

=

.
[}

At

ar

Ho
£yl

el

m

i

1

ol
oK
K:

oH

-

2t2l)

I

HREXME 12 M H)

=

=)

[REERIITFO X
22|of

A C (4R0YT-2
A CE(HROYT-22H)

=
=

4
S
o | B

RIg|

oo L| =

0 A

o Q| S
19
Q| —
ol
(@)
[qV]
H | H

B <k [ Ro

<% o | ~O

ar
)
IH| op
e -
"=

A

2L CF (rrROEF-2

tEXt7| o] X

.
o
=

Xl
(=]

6.

Ki
80

kio

-

St

KO
wjr

xt7| 52|

-
jol
r1

F

1

u
u

®
KK
{oF
&

2
=H|

ERS

o

(Class)

u
Ko

0ld+(C)

=

<+

y

[

|

>y

Lct.
eastspring

A

Ok

L

o

(o)
iInvestments

FEARZ| Y LIC.

X7l L

27| F LT

FMH| 271 WS EL L

E|X]
EXf7|pE 290z
7‘;’6‘

al
o

Oh &=l =

=

FMH|AS H|
St

AtE
x|
=]
AbC
o

o
—

—

x
oK |

F

I
—

13

(AB)ELCt MTHHOZ = HMFEL|CL

|

o

.
[=}

i3
[

[ARS]

o

PN
2

ot

VSR R
OF, EHOHSI AP 2

b

o
[

22tI(E)

HofE=
7| &}




(F)

=
=

x}x}
I=5t= Sejao 7HAUXA 0 Y

KH

11.

=]
e

XY L (A2

(S

[1 X=X
ST

KpMIRh Ab

F

o
o
—

.
[¢]

1) Z|ELo]

=
e

to} FA[7] HHEfLICH

10
K0

ll
o

L O ZRILIC.

AL 242

S|ARZE SotH, H
g 2HOIXE &

B
A

O[ L Ofl A

At 2HO|X| &

ci A0 got He

of et

=

(=13
S

A X 243%K|4

o
(s}
2l

X OBIA

gLk

nE
H

ol

Klo
ol

&
<

mu
foF
¢

Ch B2XtY o=

of ®gt

2H O XA

ol
wlr
=<
k-

10

I.

At

M233Z=0 oA 2At

- H
— d

A7)

et Z5LICh

E
T

HEEXME 12 [ H)

= 2oL F

bN|
Al

Al
(=]

FXH 42| 60% O

|E
= 1

A

=}

At
(=]

EFRj LS| 40% O]

SRt

W 85 K o my
— o u oF Tr
= |2 - E
[y _.=_| |.|..H./| 0 S
=3 ol <o
g |® o ko |m A
=4 o n
=3 - I_NI [ =] o7
o |7 s s ==
N Kk |z KF
= _uu_h_u zr O - T s
o %0 ur =
=1 | ofu K O & | o K
| %0 H0 - i — | 2o ELLa
ok | = I =l ok | < = __
- © gl oy (@] = S ._A_l
Qe |op®FT N |ow =
X <
il ) TH - <0 TS o K- i
. N~ .
k(™ |k ﬁ 20 K| © i
F | o1 T g | o k| o7 = 2 oo o
<l = ~ = i ~
o < _ ™~ ™~ o <d ~
oy RS TR U Y IS TRy BT
wr <l go O | oft or < 2 or| ot
- = 2 W < - = <0 | <
ZETE = < B o
=3 ur oo ¥ W_ "3 ur 'l W_
I < e g Wk < KRl g
L] [@V] L L A
A 1] (i A 1] (S
N iz ou N iz ou
U %o |zl - OF ML m_a W %o | &l —y OF ML m_a
. = = - | < _. == | = 0O - | <
K- - g o K- - g o
= . o <r
5o m e Yo 5o o ot Kb
wr H m 3 @ i H Ko @r
< <d L B < <| o
=3 wj 195 o =3 u g K
uF | & 2 = uF <| g5 Uk
o o KoK o oz df
mw Ko o
Klo

A7|7e EXHEH

wh-
jol
Kl

I3

=
[

=
=

tREAMIE 22 =L =S

K

Kk
oln

ol

J4

Kk
ol

4

-

Joll

il

ojn
w0

2 A

=
—

2ozt

FL|CF.
M

o
o
=

Aol R, MFOY, Tt

o
—

ALt

»

eastspring ,
investments

14



NBMM BRI S0 met £90] HSEE AHS 7m1 om, FALS Cryst AL ASE o]
400 MSEE Qg2 X1 °'*L|cr d2fLt O] EXfAIEre] X2 HIEA| YHECHE 2Ee
Qlom, HUSKIUR, AEtAX, BOjAb 5 0f EXMEN BAE o FAXE EXrZOl 2
T EXENO| 2HZ EHSIA| OfLLC
8. MBEXI7| O XA
7k, EXtCHA
= xjrh ExjH|E x4y WY
EES e, 60% Ol4  |O|AEAZZ gxolg F2|0f SHBERHAIEH 1SR 2]
Yl oz 40% O[5} |O|AEAZY E|NAZ AEUS SHBERAIEFA)
Bl E,
o | EENTAR L SOIEHCl @S HFP oD SX0YINE 288 ¢
o
N ESE RS ’ o 28
=
o
W Al H268ZR|4%0 FHO| o3t
AEFRIRE TR A DRO| A2y
oo U= £RstD otz ALRO sitets BROIE @, @9 EXSEES MR ofLg Lct
CHEL CHS XM 43 9 530 ALRO| SiEots A0l XSS 9/ HRE 152 ojfo 1
SXFSEO| HESHEE Stojof BLICh
1. SRS HEMHYAZSE 192
2. EXFAIEF B|A 7|2t ZRY O 187
3. EXpAIE Ao|Zt ZRY 0[N 18T
439U SOF LHS0 FIHEY T XML 242 EXFAE KSR 10%S XISt B
o
o
5. SRSl BERAESQSH 59| T H ©, @2 AP Qe 5= BL
[REXIMEL EXICHA
- O] AEAZZ E|T|IZ F2|of ZAREXIAE H1SRA]
= xjrh ExjH|E =iy LY
W T4E M3gel FHO o3 IS H, XNLKSH, S
L |E(EE g0 NW HEE wolo] yuy XA Y
70% O] 4} o N
o - o 2aroe | APIEESA UBBIISFOl A- Olgolofof BB, FA
- - Ly [EEAME NRAME, LRSSl G} wusts A
At 60% O
T MY FEHMYMASEEND T FUNYSHL F
=)

EXtME H1SHA]
H| & ExtiA U

ol

= O|AEALZE E[XHZ AZ|0}
Al

EXch & £xt H
B M4z 4ol #7800 oot X25H X ¥ M4z MY
O| ~ o|s =21 EI-E__,IH = X_E_E__,IHJ__I TI;|-EI_EI_| 5_?__]
@ %LHEF—M 60% Olg | 'FIL O'" | S O:I-‘l_ﬂo ____é_ | S I' _Lo-.- 01'
EISHE MoZx M52 M3z=ol FHAMZEROI0l LAst A
A SHAZO 7IESHE {5t LAt 323 SO otot

1
: eastspring >

Investments



Bl
J

ot

-
o

Lt EXHH

Ea
=

HA

IS MERROA KA =

tX| OfL

L|C}.

I

o
[=)
=

.
(]

oA oledez eigst 420 13

e

1

L|C}. Cfot

o
=3
oo
&r
R T ;I_
— uo 0
X F R
o= K
KI &
S T ol
= o &
7o Al o
% o I
< 9o W
1 or Joil
I s
ofo = N (=)
= —te
= ) m__L_m {o-
or|™ - K K
oKy F
Ry &2 R~ RO
K| 2 X rl o
Wl o /M —
5 & W oo
of o © B m_._u .
3r _— 1y = Ko o
fo 2l % %o <F B
Tadkzza
K 20
- R
wr w1y oo N
= = O K]
.IA.m oI O = = )
K KI 31 31 |n._.._ o>
w = 1ol
T
oo N ITFE
g = m._m
Ko ol O
- = N
<0 =
= A
3 © %l
u- ° T

H

A

k-

wl
<

R

F

XAl

[2

glop SHREXMIE H1S[*H]

F

— H ~
of ol ol
=) LS
oo W
i Koo
¥ ook
R0 1o Ny ol T <k  H of ™ ol <X o 10 N RO
10 0 T I ol TR UORN — 0 10—
%2 o BE o Pw TRRIGToYEZ
2 = =" < Wm Wz o~ gl O
N o I ER Rgso oY
< - _._._._ —_— K — - .
P - ojn ujo — S ||x._o__uo_n_|_n_._ue_._u
® R | o g ko oM s R KT
= L Ko = o N S = ©ogr SN
B WOt ol Igr TR L T
< o T (M g B kBT Ko S
71 O o | Bx Ewmr uyan o oog
Wz N N R LR R AR (R S
I = o foF ol ray - K = = X — F1 M0
or| = - ki = o T30 s Ko O o s by o
T IR = Ko - = [ Klo ~= g ® 5 ¢
Rigp o0 N R |y A = . Xm@mZ 58 L Hrog
K <o & @ ol R o 2 Zm oo ® 00 g
____.,nw_..u._l_.E 3 X ~ _ALu_u._ﬂo___HL_ulﬂmoBuo._M
& Won o |S 0 o A Eomm e K
oJWﬁEmu).ﬂ.HMﬂ |_.A||+A M__n__m|0rx._.__._||¢o
B _ 1 = Ko 7|« K- 4 R " ~=mEeyde
fo 2% w0 <F By S S RmiohE. - s @R
dKdbxEamem (% SKH Rz P ® oG XM
K 2 ok K g 2 %0 > Mz s i
o K _.An_ T o__._._ - _A_l o-| _ ol =] ol w1 1o _n__”_ < 1o L_L
T N amm wwﬂﬁ%mﬂmo_Mﬂaol_HwomM
|LL| - = — == =
dood s ey HwFH D FaRNoy s
uf momuaﬂﬁ% 0| . Mwium.{.w = L
an Lo W R e oo Kool Ko Kol 2 0l o o of N Of of
o o N T F|r Ko u|T o2 N ]
ME z R
ko ol O wk
<0 =
= Bl U Klo
3 0 ol
uk- ° = LHo

»

eastspring ,
Investments

16



»

»
Investments

eastspring

17

— M ~
o ol ol
s RO =
oo v
&M Koo
¥ oo+
Ko of fo Ko = <0 K0 o ol T = o ol of S
Do — o~ 5 Wo|BE & W BT o@D M E R D
Rk g o X% L ERE w 2R Sewm® FEEIFIHELX
oo Ka Ox S __M._ TN 3 o K — 5 o LN I S C] = U
T o 5o S 3 op |Uo M o T 2T w0
oo < N 2hur = o = ol 53 © — N 50 © ol = v BT A OF IF = o
Hox oo KR X lmg | 28 SEpoRNT_gmadge
X o = = " 1 = OoH ool e oo g KK of 1 F 'R Ko
— u H__l | n Joll - _A._O _A_O _A_O _A_O 100 _“_u_ = H...AH ul -
i_A_.%mnmmM B o H ol an 2 N = 5 oo N oo © 5w m < Mo
= = — >3 = = "
w%_'a__u__/lw_u.A“_%ﬂ < of W _.%_.Io Mm B0 K A_lm._m+.ro_n._ﬂ“fu~n _n__louinuum._w_@
BWN LT 7 OF W | Kooopm oy omoa O BR O S Km0 = O
o 3 2 Rr _ Koo |9 K B N L
40 _ ., U0 R olo = = Ho I — & S o B T g = F W T
S = ™ %W = Mo_n foF of e ol mo UL g o of = Ko E_. I
mow.ﬂoomoiwﬁ c ) I U ﬂm_ 5 mr Lagw ram  #E K2z
> e o — _— — -t e — —_ = [y I_IL - T =3 =)
PegSgrde q@dT s~ |8 |7 L3 E Mol gapgd g ?d
= of K @ & o uw o | K | up O ~ KO of ¥ =~ T mw o = = 5 o= ~
i K oK ] = DNOK o — N K o o0 = ol - ro 1o i
o 08 = | K| 2 T 1 ol 3 M orr = = O = 9 = o= oo
Kk o K- S ol =1 | uf =~ L ul o i S N o 1 K 7 O F K- 4 il
oOF & _, oo TT g1 < © ™ - [=} 5 _ _ K o < 2o ro
W E B Bl (T Won |E o |3 oK = 3 A S K
o = om a1 =T — W0 T m T = o = - — ~ o il =y =
cER ARy wFC L Chsla Em EMCRAENZRRIR Fau
o J— ~ I [ N — _— = 2
W.:__MMIO_E_B:_HH Gl zomu_a.wMA(Tm_ W__ M/w.x_m_w B Em_u_w ﬁmuo&_m/ o X B
Ll c=% W |FPRoSszaUs S =Py O
o o RE X a1 S F ol| o H oF — od m B = KM 9Y [p o Ho_o_u_”;_.l_u
mox_.mﬂaom_m_. ol | Xz HEHF ST F0 By rEDEdow T m gy
ATIARE i - T4 B A B oF B A T BEMRS sagFTgrwE o
box Mo B @ Ty Rg T Ry FmREFlCss i ag Ko =k
oo = &l P 3+ Kjo w0l = = = oln oo R BR SRy #HK S @Bl W0 w0 T M
= o * = M= 31 Lx.muﬂxm_w_mmo%m_r_n_. &mo_:o_&wﬁﬁmuu% N R Bl o X K IF o
_ ~ = < ol ~l E TN = r -
k- moer | o (T ETRE R MoK < of v ol B ob oo F0 ool Jimr @ o
o . < W K|od o K ol H K KK ok ol < & Mo o~ HOKE N T
| |o® W& T F|® Ko u|T ot X = <N E N
RT
L = o
w0 | Kio ol o ____A_.
_M_“Mo T D or
=
wl | = G Ko
K 10 Jol ol




=
x&l

=

=

|

a1
o

tCHOl A|7HEHO| 100 22| 10 & x1tsh=

o
o] Xe)
|

H

b

=L
=
=

| 7

| 10%

1

o

=

MEtoz Iy =

oy 2ot
RHE R4

.
o

S

A
fhi)

of 3 AlZtE K]

Hela7b i

9

4

0. HEEX7| 7O EXpH

(1) SApu

Kk
ofn

f

) 40% + OHZABPBTHA-O|&t SIAR 2~31) 20% +

GRS

=3
[=]

: KOSPI 35% +0O4ZA4BP

X B TX| (K] OF2)

Call 5%

<

2N 27tet £

K

b= AL Lol MBI EHE 7

e
o
[

2170 2E0|A 3 ARO[l ML=

—

=0

SULE 20159 6% 28UNHX|"KOSPI 35% +

=

| R
TAHE 7S] MEE L HILE YRR

24382 20064

3

—

.
o

CEEENEEES

(A-Ol A 2~3)

B

|

n DH

+

40%

GEL)

=5}
[S=]

BP

3

"KOSPI 35% + O}

S|

I

20159 68 299
|[AFH2~3W) 20% + Call 5%"2 HZAZ| S L|CE

IR,

10

alo

At

oj

65%"

ol
Ko

7

3

od

|

R

KIS=

ot-28pP

1

il
x=Q

PSS
=

gl

guCk
0l
»

=

4

»

eastspring

=)
.
[=

7t
Investments

el

=

2
28O

AHAl

1=

=
S04

toz A of
x|

HEof
KHAH

{|O|X| (www.eastspring.com/kr)0fl A
Hi

SlE Lo

oHde|AEQ}
18

Hots Zesto

B

£ xt5tof
ST

FRAE L.
7K 2

X

.l

=

[

i
32,

Mexoz

of el gl= Mz

2t710f
M2l

4
A2 off

.
[=)

.

2
)off et SAIE o g LC.

—

—

At
o
189

—

=

=)

uI.(A‘O|
A

of &2

g

22|40

o

q

M S
o

7] K45 @R K 0tE)2
THe|sto], K
A

fru §
o
=
[=)

EXHFAISA
dgLr &7129] FEAt

=



—_ b~
—_ e, =

= oK OU o XU = =3 K )
= o o 2 ™ M E B i~ o or X T —_ T 5=
5w oo ML Ar oF RMHf o+ w®moy, o S T W ot
I n° £ o or . H ] < — s 5% = g0 z | D
o1 KO " o & H & [N or Ho 1H ol [ = L. %0 £ HH i &
B0 = O o X0 %o b 3 F TR oz o 0 j o
0l @ oo ofu D ot S - TR 5 _ of
- ol o3 X — K = ol _ fo = =
m R <0 m:_m s o m_ Y © i FoR g — T ™ U <
o N o1 T O ON oo M wp- ro¥| 08 o 50 ol 0 = w|
Rr KO %ol T e ™ o) o T ol = - 0l A_m 5 1 I ol
- - = _ & 10 —_ ) T K < oF o
r.. o o TIF J o [0 ol - K R 0
._u__u <0 0jo Klo il w = N ._ﬂ o |_Mo %l Hr K wr o Lo or - . Rl Klo
k= A M B o % & fo wk = gl s} of =
_°x = 0o ul = _ o KO ofn = U o o i K o o >
= o x H — I = 0| ul = S = % [
2 P HEE R - s § o Ei
N M , B I Ko > % _ Kr X o o e — o =y 00
R mz ¥ Mg ol I R ) T - R I =
= T —u s B S — %X o - < <0 wroN
B = [ X B o ul o 4 S | K kF ko 2l KT o]
P 2w e I ®wm o Tw s N = o = g o#o R
Hoe e 3T ofn oo 5 = S I
o ok B Ko 71 = S R i = H S K o 0 m M_m LI = a1
Ry 0 - .AI ._I_OI —_ = - P~ 10 = ol I s S 0
7 Fo U s e N g 5 Txo o owmsm K = 3 wa= W 2 o
Moo Jo ol ® oA S5 o oo o I o2 ts T O S e RIS
an 1] N K 0 H o1 - — — - ar = = I r
] CEhxmn = = “saws < W ooy =g x W
A KRS oI @ W o ST _K@®E ouwN 2 ool W kNG
o0z R A T v s 23D oW oo Ko o Hdga Ump
o o W =" 2 FE o b2 & Pl = = m M o B! w = o Ko S N K
+uon._ ~ S ol m MI o K e - 0 K &= o o7 ] >0 160 oLl 3 mo
_ 5 ot o <] o 52 uF KF <k i ~ S - T I3 T xa
= X0 i - o = = ol X - B - o 0 o __ gr
r o] R = T _ R = go U o = Sz
= o O oo WK @ ST Ko S T KT = RT U r=oEr
0 o7 — J &r o M 1] = O w = = Il _— = —_, 1 i = < _
Ko = = . o O fr &4 KW w- o R m.._.H_ < S < L X o ofl ml H_| U oo o5 37 R
- ous o .. oy w 1 o o nli B K o <lo © =z 9 ko R L o ~ o
N O g.Dle_uo|_|_m+|me B = i = 5 = F g2 a1 _A_||...a_¢o+ou.vu.A R
CFEB 2o awpag® FE vegoo FOTE g wEPaME CEw
—_ oF - T = o DN - ~ = 1
oK .“_-w._ o7 KF < 1] g wW ]| <] oK ro &E =) N B no of LU | <r = K = ~ Wy =0 _
m K o3 — ol 0 <0 El o il 0 B Kk B We=23 . ® =
0 < Of ol o K o 1 90 . Bl R = = O R wr S ax " 3
S ﬂ_m_r____A_.n._é M_ﬂ%% RIR o mrOWOOE M2 MR ﬂAﬂh%um:_mLﬂ_ﬂE%
> - - h = in o H o £
< _zd 7 2 w _ w7 HI 57 ol E <gprloESH QR g s 4 o
I soLrEzreEl FimgIeapcPu Zo WEIEITRST w3
M = of = o™ _ 4 RN _Ao._ w K = = K ol o = ,___..r_.o_..ilkO M = <
o £ N T K T _a 2 HAUE ER g r Eglr_dzoﬂxz <l xEon_mo_ﬂmJ
TR e - BN i T KA o mTxsomor o EE Tl gy 0 g <
%% ® wWITFSEME WS woduxwRHG&ET Mg et xR
| = — = U = ®© ®0 W 1 w =< H K u- o oo . o 8 ox oF —
R ol < 2 4 EVR e oF H I+ H o - & L .
o W <N T v H 0

)

eastspring
anestme nts

19



A

T2 A

22 #4

ZzTE

= PSR(Portfolio Strategy & Risk, ZEZZ|Q M2 & 2|23) 7|58

HEMS

ol
Kr
<d

PSS

AHH

-
o

CH

ol

2|of tiet X|

o
F

1

nl

k=13
=l

gL Ck

ol

!
0 —

o+

<R8I ZNA>

Y NZIEY, FAQEMM PN ES 0]

ORLEIAET} AZH YN HEX FIS 012510 M

Eofl 7129 WA 7L E F7t

Y PruSearchzt XpH AIAHE 0|85t 52 &

BEE P ME MY

of 2743 2% EEZ2|Q 7%

S0) ORI AE £XOIH B

=
o=

4

SAH=EE

Y QummE=FQ

) DUEEZ2QS|XE SX}OIAM AT T HIIS HAsie] 74

»

!

F7H7HLHR 7HX| CHE| %37}

=
w
a
15l
5F
ol
%l
-
fiu
=r Ir
i
=0 mL
f o
FaK
oF -
ok K
oA
g X0
a_m
<l o
ﬂua
K g
* 8
o] ud
if]
¥
n
w <
o
o

o
(¥
4
|
IH
=
Ul

g #el1/4erg7t

71

=
—

JHMl AFO|E ECt

X oA (Bottom-up)FAL -

el

KM el Haof 7]

X o}

agiLt A7lo EX

oln

10. MeEX7| 7o EXt9IH

B H233x0

=
—

b7

0l

[e]]
A

(=1 k=X
[ = -

x of2el £t

SR

o2
| M7t N4 2

t71
{0

-

.

[=)
a—

o) A5
L o
o

ME=

1

e
[
—

oA

QLD EEEOf ZIXHof F=EEOf

=
o
S UBS RABMAIY| HrELUCH

[e]]
A

A AIEME SR

.
O
—

SEANSE Lt

b

HEAHS
=2o=

Ao

<

)
NB

<o
o

I

ol
70
oF

ol U0 T
T I+ S
TEE
u_nu_M_A
ol
O=_._A_Im__._._
1 ol
mi_mﬂ
0
o+ g &
Ko
TR F
ol o —
Hogn S
B oF )
oo|u- o K
1w
= _ du
of | X Ny
kH & = K
ol . T X
oF A4 E
K[ T
u| ok ol
- Ljo
_A_u__”_LI
oo
on_.M
iy g
o E
o____#_w.u__u
WoE
otxtmu
ol & K
ur o Uk
<! oF 1l
Lxuol_xu
E| -
_.AEM
o 41
il
oF
1 M._E
s <
HI

ol

»

eastspring ,
investments

20



| ZbX[7F Bt

HLICE matA A

HS
=1

o

=

7|EF HA BRI X ®O| Bzt
=13

=
o

, OIA+E

=
S

iots 0= CleitE2= o mat a2
il

=

74
O] =2 MAO| H|StY O|XtE HSA| 7t4

| 7t

o

1

o

A¥EL
4543 0| xt20|

LG IV I
HEA
= O

s
=L

o
o

[
0l

=

=

o =

o
INEY

CH4

3

—

t

-
o

IN

E
L

AL BB Y&
of o

e BINA =QHK %D EE0 OjEsts ZR0E Al
=o|

0|

=

4

Mol 7tA2 Olxt=0]| 2l

=)

o

g
Klo

oK
oF-

[\

J

e

—

—

b

of siel £t

|
=

t7]

.

o AHE|X] =ahX|StzIhE
(o]

xF
10 O BO| =50 AFLIC.

[

| -

=)

E
L

o

SO F=

Extoigel U8

zo H2 zr72oz AHYo| Exf(=B)7t 7t
OI50] 7| ZAFALO]
3 Sof me 9

I+
ct.

(x|
=

o

O[XtE2HS
T

t

EX

it
=
=

| =

o

°
SHCE

Ct. 7[Et FXp2l9

s i 41
~N N o<
= 1
L i AT
[ | N -
ol = ol
_ o1l K
- o =
oF T 1 pi[™
H = od
i z
w_u ik g ol
B H = ' ar
=3 W] P
TGy Bl X T °3
= ® TG Y uF
olo _uwz oF ur <4 o% =
I = of W oS IO
o g Ujo 1 _|_.m_u ol
e ol = o- X me o
ol | o+ Uo RO & _ ol
ol il L, TR 2
oF| o K ol _ 35 =
TN P2 = m
wF mo _ ~ OF o
&2 wE e
o= s M= s
~N ol U= ,_.._ >3
—_— = ™~
K = YA ut
S K ol L ool Lo Wl
ol Uk N & T g1
T o7 = o K _
o oﬂ_ arow & - 3
o = =< ™ o X
= R 2 . KH N T
ol 5l ot ER -
o |z 4T Clar e &
KV K ol 1 =< 10 .
T R =3 RO of T
oo~ T of L KU oo T
o X B = oF
DR O B @ <
= AT = oF ©
Wz o o I+
Z

4

eastspring
investments

21




-

60
ok

]

X}X

uk
Jod

b

k=13
=

KM

X710

[

r1

St
=

2t. of

KH

®

ot Z=A17tx| 9]

104
Tl

.I

|

X o

RO

T 27t

ol

.@

Of

e FXtof e Ofxt

KH

MY 7

04 ZAtA|OfCH

|5 Z=Al7] HFELIC

M=EotA =™, o B

n

oF )
)N oy| ©
_m_ﬂﬁvv W R

n
oF (=]
=

v —
il oF|
ufo ol o
o [l N

K n

o0 )
=

X
< LI

H|l 2

B

oF|

%
o o
uo | gy | =
m Ln

MA.M -

(W)

o0 )
| o
oo =

o &

e

oF| ™

o__ ._A._

W R

ob| W

5
#0 rip| MW 20
oF U0 of WMo

+ ®

KH

[AF ET0IA

toj s

= 1
i
S =

toi=lAre] A2t

2t O FXAtuEel OfYA| AHSOIHE S At

ofefet Z5LILt.

e
1

ERdR= IS

=
T

Kfo

~ mm ~ ol ~ ol
K0 < R X |RX
{0l m._w Joil _|__”_ Joil _.__”_
S 8 ¥ om
3 K 3 K Kog
O - A S -
E.ﬁ_V oK H oK . H oK 8l
B0 B . m|@ . wkr
gy |85 fE 5w
:Hﬂu _._“_um_/uoﬂ_._am||+A
- RO N RO g ™ B
mxuim._ Bl o ofp|® of I+
= K K xl K~
ol m_b_u_ iy m__b_l_ T o m__b_l_ T K
N | B _ 5 __ |2 __ uw
. _A|ﬂ . [ Kl =1
S S W £|5 W9
0 ol 51 ol O|f1 ol X
_”_A“_.n_u ~ KO & m KO & m__m
= ok %mxmﬂ%mxs
no o no o n n1 ro WI_
R B KM B1 | RMBI o
WR W RPN RS
K K W " |K H =
W |M B S| B
e kM8 kK| T K
ol — 5
e ol oJ ulo
—| ! o
< of ol _m_.“ 3
<0 _ - >3
< + 0 i Uk
i E_ ny o K
<F bl u
& L I
<k
(NN} L
.11 Mu_ @] G
= = <l <]
Ko| T =
m mu

»

eastspring >
Investments

22



z
A

71E7t

L

[

S5AM O[O At

—_
(=

T

(3) Y H7Al HExE|

“h 2

oo
Kr
ol
]

[
KH

o1
gl
Klo

(D+1)0

ol
=

o1
80

X3

D+2

7=t

oll

KI

o1
80

X2

D+1
71=7t4

oll

Kr

of Xt

-
[=]

™

5A] ZAqt

——
(=)
n

(Lh £

Al OIF)

(4) O

SADOIE X2 Zhs gLt

.
[=)
e

17A/(R
|Atel St

ClOol
o=

n

Al ZEEX|2E Of 0] 2

—

=

2

rop

—

[AF E O M

toy 3

1|
[l

z
A

f

7

=
(L

7l

L

Lct ZIEAE2
[

L 5}
o -

ot Z2(D)2FEH H3

5AH&8

-
o
T

ol 7}

et

54 O|H0j
_l

b

=

o

s
IiEA HEE|
s

o

X
of Xzl

4 X4

b

[

3

CtaL 17A)(2

(2)
h 2

&l
8o

ot M5

D+4

oll

fo

D+3

oll

fo

71E714

oll
oo

Kr

oy g o

b

[

3

2I5Ho]

o1
80

X3

D+2
7|1=747

oll
ofo

Kl

I_ 116-H Al_l.%u)g

.
o

o1
80

X2

D+1

ol Atw(Ol

=
S

o1

Mg

(GAl OIF)

17t 2, 78X

o
[e]

Ab.

[AL SH

2

oj

1o
[l

(CF)

\¢

J

St
=1

VBN ]

b

3
=

(3)

LI Ct.

St
=]

f=+2& FIt5HX| OfY

g
Joll
o[l

4

eastspring
investments

23



s 7ol

(4)

sgHct

17A (R25A]) O|F-ALX| 7t

o
R

uo

x
T
ol HA EE

k=)
—_

5A) OIF7MA] 7ts

2 20 Kzl

17A/(2

C}ol
o=

-
o
e

25A) Bt

CHOE 17A] (2

3

o
o
=

FLI T

o
o
=]

|5t0] el

ol

of

NES

b

<d

&4

S

o= At

ol
&0

q

LICE ZI=Al

il

o
o

J

104

EN

oF
R0

Jod
KO0
mjn
£
Toi!

ol

L|C}.

jol

OH =2t

Ch2ar 22 E20s oiE+of

b

3
=

SH9

ol

<+

(6)

+ gLt

SHA| OfL|E

k=3
o

of Z1xHzl

I
70

Ol =<4 Af

g Xt= Fotrl flsto

VIR

Z7ER|2] Atolof OiETE

=13
=

b A2 S A

=0 &

LMATAl Bt

oF-

KO
ol

Of 7+ Ae =l

b

o 25t et

o o

9|

B0

J

)
)

o

11
)

A

o
T

R QIT| A

=)
—_

RSP P =108
LICt.

of7t A2|E 32 HLEA

= UASLICH &

ot
Bl
i
£
fod

3
Kl
ol
&

iy,

St
=

|AFO| A S X[ 50 OF

el o)

I X}

o
T

X O A 7| Af

oF

RO

iy,

oF

a1
o)
X0
ol

o

OyH2|7F 2R

2|7 &

EM 289

= as

® OE= @0 =ot

3
Klo

S0

¢

X ZOjA7|7]

of sigst=

o
T

A7} Bhof G| A}

2o

LI X|Of CHSI = ZHEEARE &2

SOH A 7| AR O SHESHALE

SHX| OfL|St

i

X

f

Ex

-

S
=]

of citet =tofof

Hol X2

NS

a

&

of k2t ghofof

=
—

SHol A

ol
=

Apitof thstol= +=AA7F 2R/ots 5

=
—

oln
3

e

100

-

uo
10

ol
rd

K

g7t

<
Ho

7t 7187t

&

NEERS
AQ|=
T o

=1}
A

K

»

eastspring ,
Investments

24



ro 4 of o H B K I
%0 5 < o2 ol %I oF & Wk o%
- = [ J— | == =
=) N ol 8 |5 HED s ¢
[.] T_O © ﬁ_ll___ KA O__.=
0 ol = o W O ui S ol
. R 8| O _/Eo T MHEH_M._O
Tol D o= K % VRl R oL 5RO
< SN 205 N < of KK & ol M
T T RH =& |- xlom.m_mmozoe_e
v 1 ~ o T T & kT =
K N 1o ol ¥
= {0 of M | w0 5T Mo R
= o3 = o ol I ﬂT_.._mm|u:.._n_ALJ
i T =X = m Ko < of & a1 <
a <+ Ko = | o D = o K ur K
Bl or mE KT o/ = Wy 3 <k
T AR =3 in ~ O R El . —
N = eol N - Rl zo b pp M O
o <0 e = RI 1 uy | < B1 (o KW
= > o on| € ) KD m N T s
o T 1 S o S, M0 33 . ol K K
5 £ |5 Tl =% - o oo Uk
~ el K Jo gy = o 2
5 _m/z - o= u- 31 PR3 K ol 5
51 —_ [N ol O _ K _./A_H_ NH_
7 A = Jolgl |2 ol T e W m
=3 = or ol < @ Mmo_ <o E._O_l._LOI
D T g K w U ol <k 5% @ o
M a <+ H_u 23 s — T I = o< |0 oF
~ 1o ol 7 o8 - 4 J—
mEIT S g |%I=|E |ax FAIECU LN N T
rm S I I N = R W wme
P e = =L ) ST _ R B
g = |3 [™E|X | ot F T ook By
8| & |m |al.|m ¥4 = G S R
— = HLIL 10 — 1o n =0 i, leo
R = iy muioh__.%mm_
w E M__._ .Ir_| o__.%_ ol .__A._m < I u_mj_m ﬁ Ho o o3 ol ol =
il S ol 1| & — | & A ol — _ O =
T % |F olaMa kLT T = EC TR
il — S|KH|FB0 2o o sl 2l N KR OK
ol ol — | od = | R Ol = = H = Tl HO
<+ <+ TN = pp|~ RO o ;1 X < B X
KT L _|A.._|MI Ki < K = Kl ol o
g (MW KIRSIE O™ = K Nopn oW of
T EN ~ MHo| x| —=|& °d|ol s W oop o MK
uo WH ik T < K Kb o D
5 5 DA g Uk HE
|O_H o I < l_h_lll_._.____._ ™~
moR o o~ |D|E| oA | 1| R_Yoonoz
e S N = o B L K & o o T K
TR B O I B il IR O
ol = |MofHo| Mo [y K ol B D = K N —
N0 Ao B . RKI o < dol - mp O
< o Ll_...Al%7._|__ wl
X Mo 3 O I ¥ #0 of & <

47|»

»

o

»

eastspring
investments

i =lAkel &
SHAZOAM AMZ

o

Al
71E22 2 o|¢el xHi#

10 0|

=

L Ct.
=Y}
=
=

I
Ok

=]
A7t

-
o

S
=

Al 7%
A
5

=
=)

|

2
=

o

742
3

VS
(s

_I

—

—

|
25

—

]

e
o

~
(=)
SO

2 Cts1h 20| "ot
~

|7}

M7t &

2

|

=

|
(o]

=

7). chgt, #
AR AR 71

|

=
71220 RS HAEOM HefE %

P71= 20l STAMZOM Azl x|

4

115

1

o
AL

=
T
o

N FE

I



http://www.pcaasset.co.kr)%C2%B7
http://www.pcaasset.co.kr)%C2%B7
http://www.amak.or.kr/
http://www.amak.or.kr/

SA7E HZste JHAERE 7|x2 8 7t
o

A EHRH 2 (7l &M =400 siSotAl 2 SEME 22 2 0|de MAEZ=2A7L HE
o o

L

24
JYUE EE | 201¢e MEEILATE MESE IHAZESE 7IER ot b2

= —
2387|0]
G RSN
BI|ZY0 308 JIFEMHEAETBERI| RO BHBERT| O EXAEY
ASERNSE | FBSOE BI|ZY0| MBE JIETHH) L ABE YHENEAS SHA

oM A& ZFAI7F

=8 X U 59| 72 = 3 EaE XSO =0, 7HAXA0| whel ofeiet &

(=3

=

o
NSRRI BOjEsot B WEEXZHO BOHSIATL Y MEEXIITO SR
| ZIE RHES SRR mESHD LYsHoF BHLIC

7h EXXIAl HY SBEE 482

ELb o 5 gij+42 | HEs4E
DOjS4E | B4R
Sajac s+4+20/Y7-21at0l - - - -
S ACE 4++20187-229 - - - -
Soacr +4E0HT-2mT20l ] ] ] ]
HEMEEXA §
R ZAI7] O Al SHOH Al SHoj A HEHA|

=

2| O[LHOA EOHR|ALZE FotD, HOjRIAML =2 E8S He| ot
X

| X S8FAH SHOXE &3 SAIE o ZLIC,.

Lt HEEX7|70 RatEls H4 9 HE

esR
OIHI‘A [} =0l HI%
Zap A RISHE XHoFON S| AHAEFSI A =50 T sut | S3RY| 2 Sz
= £l o} & RHZHOH 2| At =& 2| A BolBAE B g S0 |57 pepas =L
AXtRAl B ga |5 S =T °l W | 24 i ARE L
ARt EHA * | e =S SFT lexpian °
)

oy [FEEROFT
=aiAC omatol 0.2300 | 0.5350 | 0.0200 | 0.0150 | 0.8000 | 0.0042 | 0.8042 1.18 | 0.8077 | 0.1002

R SE0FT
=l AC-E 2atol 0.2300 | 0.2680 | 0.0200 | 0.0150 | 0.5330 | 0.0042 | 0.5372 0.82 | 0.5407 | 0.0979

S+R0ETR

_ematol
FEAC-F E‘IEX‘l':l'-EXl- 0.2300 | 0.0300 | 0.0200 | 0.0150 | 0.2950 | 0.0042 | 0.2992 - 0.3027 | 0.1022
C—/ =TT
A s
RERE] H3g =3 g |- i - | 4s

2 »
° eastspring ,
Investments



Ers

m = o ~ ol o m o) o —~ HL|
2 N O — m:. KH m)wo_. =] of CURNSISY ol W = ®0 T — oK
nx% ol = S = *_A/_u ~ wr N 3 nall-a ~ T © - ny -
wd P Y o TE OB ‘B 2|8 2lelglg|tred A
= o C oo T < =3 el K oo =) gl o= |ve ™ 3o_amao Ll.mm_mlun_uuﬁmuaﬂ
=Ml = T T WK ujo e W = ol ok ) of U 2 i 2o
TR@ e W "R GE o A W %mﬁu 2T T E g
D K m olo = - | T Mo 3OK — I~
ml KO " ojo n - ofu 0 U9 wr olo < K| o o " o o |- T = ol © ol
- - = — = S <0 WH 80_
_A/_wx_. o = ko 3 I = < Ir T =) _u___.m._ I | L8| K] 2| & |4 ool = T no- & < E w_q_
ol = =_._:_._.___§o = <k K 2 F oo o IH —, & = T oH
oo o_a% 2 0 & iy pi e xm_u H Hu 0 o Mzﬂ T
||O s s il =L ﬂn__u I-IL . u = — L|ﬂ
o ot e -y 10 Jod = _ Ko N o < wony K K w
s wgeh _, F os® P Ox lmelololalglg|d <ol U U
= oo < S © & = % I K L I e B B N - K ol & K
o = I} = o 2 HO o < =0 ™ - Ko o u- ™ ooy 449 oF
f 5 K o py = W o & 8! % K — uF i m_.._ Ko = = K@ O UF
kLR ®x2345 o TWood g ok ow O = 8y
o Y E QT = Yoom 2 oo Kl o|a| oo g <+ o S o <k K o o &
o_m.__m.. gox_.wlq/._Nm_m < N K 5 _u__.“.__ ©clo| = | =| 383 _:Eﬁ_% or .__._.._AIE_l,L._x._."An
o o o ml_. o o7 1 H I = S 1l S ft
Feh FIUwE_ W g I 4 gdw °c W g™
o = & — o K _ — i ! A <v ~ 50 = ALY
o = N 2 = 5] 2 ol H D K . = . T Y = ~ o
i X r 2 — 0 1 I3 DN o o
=T M & __M_Tm B 2 L LA Mo 1| H “.__mﬂ oK AR AT m_m m_u Wy oo — B
KR o 1 E < i = o [ - s =
DR o oK - D oqmoa A M o w o N> . mMZ
SO R T AT A AL I n = "W Ll oo K
o S o = — K o 10 o0 o0 B0 |+ or DK < = . = o o =
HW%LEIOE@P ~ ur ok <{F H T o wo___A_. Bl T 5 ®
S o=~ o T - 7T 1 - I~ Ko o 3¢ <k uE )y ®1 ol —
S T o = o Bl B & of = Jl oo olo oo |IF K Ju % Ol gy ol
TG 8 Wemn™ _ 4 2w Wog oo [ oo | E || 2w o uf 3 <F W0 o oar
W@ﬂﬁﬁwwﬂﬁ*ﬂ T [ T T E- Bl L R T o o=
PRI TR S - AR TEAR AR AR AL I
_ g2 umm® ey - th w- or + Ko 0 oo N T o w
nﬂmmnu.w_.x_o_m_fomwﬂ LN oo u | MT & WT = %m_wﬁa M_Woﬂx_omm_:
o =y ol & OF __ o o =~ < b - s N R 2 — oo
»E22E8aymRd - o3¢ o< (¥ |E|¥ERgtI 0 PZEECE,
DER - 2Ry T Lx.__ﬁ 2K | uk | <F | ok M__” n o_.Eﬂu_.L_/.W z o g F1 M
O LY HF LT -5 = wr wh i 3 F gl | T | P | F| p|R K & i00 = W _ & Ko
Mo = B R0 g i 2 = <l — = k- e e T I © = =~ ool B
i fouwda = oy W R\ B RDVERD gy gy g O X 2T g _ [
® e o NP g W oow g X n i FlEars B FRERZoY
-+ - — — . v — — = S =3 == (@) ~
oy p R E2YGdT 5 Bgrnr E E FIEmag M gz Mol
5 1 g2 & o o = T = 2 u- Uk 5r ol = < RO N U of
_ 4 =RoOK RH T o . ou I f _ 5 ~ 2 o_Eol.u__qu = < =
g oy MR N m on o d T £y AT ol Sl O ® e XU S W O o IRl
PRIWmgawrgoy gt @anl 8 H ) T T e 3
Klo = 1 <0 oo ol o - e [ oo ol - 3 < m o] w Ofd L 3 nﬁ_u - .- KM _ m__lL o1 or NI < o1 =2
WIhE AT E g r  pr BT 2 Al 3L i M_L_Mwmﬂmﬂ o wméﬂwﬁ_;ﬂ
W SR T ok e VW TR RO ihl = &y U IH ! K of
= o (I > 53 Ko o R0 v il R0 = K = R AT A | [ >
T g5 . KX F g %z ETG Lo LR = _ﬂ_ﬂ__xlmh7a_mmﬁ e I
E%ﬂ@iw@#aﬂﬂEA_.Em__nMoM._a._zo P mH mnx,ﬂu%awu |ﬂ|_.__r_.m=_|_AH_+wu.__.__A
N W o Ko M oy 2 F N gy K0 T D o] o < <+ Ul 2 2 = o of ! of IH RI £ or
~ @ % _ R% g o K= F domg <K S o) g1 O o 0
ThE sl anFaan o oW € ol EFE R © 8 Ko g
S 20 U 3 K 3 K- of Kb of N K fFo R SHFOTHEFTRT O

4

eastspring
investments

27



U LILH.

= ﬂAoH_ S ﬁwwﬂu oK m._m%ﬂ_llﬂ
= JTO T I 5 — I .
B o3 o ML = NEw T
ul o - oF i No RN &
5 o< - & a0 oY I e
w K _ 10 I_I._II_.AI O_._ ml_u ﬁl.l/.lL:;ﬂ -
o oW = T Ko KL= o
~ o o IH MW 0 = < RE e g
R 0 ||_A| MO o__._._ o< NH_ _A._ %Aﬁ m._A o__._._ |m ._mu |__|_
I -r 8. gl oof kI =
R ul 8 O or H . ujo i > fo
T WE = S ® N i NS,
— T = ~ = <
1ol _Aﬂ..m ™ = M 5 D g ) Mu_lmlmo_
o7 m o = = o ur o st 0
ol W Ko =3 o & = e Y <0
300 I = ur = D ol ol ._uw S T
— g 7 ol o K ¥ ) Kowr <Y X
= H H & < 4 =0 3 9 g
L_L ._ou_ o_b .A_l o__._._ _ {0 WMA.I <4 =
K = o o o m <k = E: WX ol =T ©
o o 8l A N T 50 U o g
3T o oo X o & i o o
= ¥ = - H 5o o x T ENT g
s I ol S = 4 % o0 = RS
o M - K - uo = = OF =
N o < o = ol 0 ] = K =
K = o) © = S g S >~ H 7 oUo
™= ol & = o B 5 qm I or X
o By K Y L = W R O ur 20 U o7 7
S o U & o 1) 2o - - & wm Ko
o ol H N — 1 M w o ofF 1 A >3
I N 5 o r S = & o OF Ik K
4 NGl OF uf = W Ok ME i o K o wh
0 o~ orl < ul g ar = w S o A gy RO MY s
W oo B R k= oo W e g1 K’ Uy R
<ar 2 T R - < _ = ﬂ{. = ro = N K
T < IH B ol = W = M — ou 1 = fr
- = m T = 1 B ol = - K =
= = © 2 = ur Yoy & '@ o O x_.o_EE.__/uE_.Q
W _H_A_l S R ro ._HO < < ur _._m mo<d % onl o < " jol K
< TN KM < — T {0 = - K T — ® K
= ._MH_ K, ol lll ol |UAH = U 1 Bl K =7 M_l © ._HmVH o . ™
ol <D = lH o T 2 8 ol KO _ O U0 =
= [ ) m T o BS Wy @mol_¥B=X¥
= o °o o ulr —_ = Tr =z - T S T oA
_nt 10 O—HHH [a) E m.A O_._._ =] -
N 22y 4 L2 2 WS ok O o i Ko
r m ol & X 4 ] = Ur =3 o= O L o ol od
> LI W T _..uA._H_A E%_:ne_. W:.WE:%
Q0 AT ol mp T = )l . a = ™ = o~ & 90 - RO
o — HO yr = o1 M < = ~ oy O S
= ol ~ = JF U= K ol & jod S < _
i WL:HOBV +o_.|__| =2 = ¥ T = uEnETMm_u,M_HW
T KB =< = e "2 —_ oz @y R
m &g o L o = N wr oo X2 T = S K1 oy <
N F F N ol _ = A Kz ur ro K inoor A
r ® _ oy 8ok =z U = kowhowlh or q4 = or # 10 o
mu_u_lm_..u_ﬁ_|._. T.HMM' E_uumumm.r o A_lﬁAl_lth_l
JH of ~ < KO . K O ~ K K _ ol W 20 W ~ o ™ of kKO JJ
S x o XTo T WX = W u or R1 U MmN N< R R D

4

eastspring
investments

28

15.4%(X|

o
=

L

H
—

o
=

(o]
—

AME - N

t

[

e

LI
o

M H 23t
(3) +2Axto]l cf
Az 7 Ql0]



A CHOIRt2S0 B E25)0] 2

2EMEZ SEAA ELIL

EXpAIERS] DMO[Y 2 15.4%(H 2AM 14%, Xl

—_

z

M 1.4%)°| M|

=
EN=

=13
o

J/
U

ol
F1

Lt ol2fst 252

L=
=

A el)

—

—

So| Z2o|

2

<
ot

3

A
HREMUcz SH A S

jol

=
=

|

ujr
<

uj

Al ZHEMEO 2 A

AtAl2tE &0[e ez HEELI

SO0l oot gAMES H&oto] atAstH, O|Tof

I.

E
=1

Ap

(4) EIZA=H =2 MiX|

@ MA4SH

=13
S

FASEME, HM59Z=2[3 X1

=
=)

1AM 2| 12%[6HE 1Ml 7|

=]

3k 1o
st 2o

L}tO|
==

AS0| Y= AFXIF A2 A0

joI
Kfo

L+O
=

15%]'01 siigst= =S siE 1tM7|

A= Meleh SA¢Hs A=

1ol
ol

| o[LfQl

o
ot gl

400

=
S

H

ol 2
2ot 52

iy,

e

Chsli A= SHaAZt

| o|Lfe

o
ot

300

=
S

H

ol
et 29

L
=

of

= A1z

IS

.I

=1
A5

1

a

f

HAo=2 &

[y,
o3

ol

ol
ol

off

=}

4

eastspring
investments

.

Atel Mls&el X9

ol
=

AL
H:T

teb DEMM A ZE TS 28 E 5+ ASLIL
29

atA E[E 25Ot (http://pension.fss.orkr)Q| "TtM M = QtLY"S & Z35I0] FA|7| BFEFL|CH

Of E5LIC.

.I

= 38 LYo OE MM AS ChEd

=~

X
120149 1€ 1 Ol AZA =0 €

2201749 1€ 14 0

=8 YRO| o2 DM E LT

et Zebd =+

@Kol ¢l
Jtet #lols}


http://pension.fss.or.kr/

H3&F HeEEX7[e

40
p =t
Ho
olo
nx
ikl
ojn
=2
rH
rot
>
oot

1. xHDR-I
O EXtAEIOl R EE QF LA &3 HEO 2t 7|Y2A7|E & HHEXA7|Fof 2ot 2[AH 7| &0
et ZHeRAen, & MEMEO CHsh 2|AZAMER X ZAte|HdE Ch3at Z&L ot
71 S| AIZAE QI LAl A
H 1671( 2021.01.05 - 2022.01.04 ) ME 3| A ol PSP
A 1571( 2020.01.05 - 2021.01.04 ) ME 35| A ol PSP
Al 147](2019.01.05 - 2020.01.04 ) o|sis| A ol HH
1) HAIME H 264 Z([ALAN HEHM)O| A5 TRLEFEXT| 7o XHAHSAHO| 300 4@ 0512l AR £ Y
SEXp7|F| Xp4AHEAO0[ 300 A ZDF 500 AR 0|5l HREM 2[A7|Ztel Tt # K 240 =X 3 & Z ol O
= StLbof| sHEShE 2 O|T 6 HEZE HEFEASHES F7IE LASIK| U2 ZR0= DA LA A LA BHA|
gLC
7l QAR HEE (CHRl: &, %)
E3 [JXI=E
& = H 16 7| H 15 7] H 14 7]
(2022.01.04 ) (2021.01.04 ) (2020.01.04 )
=& Atit 121,582,815,161 132,876,088,673 117,771,324,036
o 119,692,969,813 132,216,956,279 116,032,726,708
ol & &= 0 0 0
FESL/H SR 0 0 0
Hdg ® oK 1,889,845,348 659,132,394 1,738,597,328
7|Et 2ERHLt 0 0 0
7| EFRAE 134,653,129 2,021,134,047 1,754,617,425
NN 121,717,468,290 134,897,222,720 119,525,941,461
&2 0 0 0
7| EFEXH 480,087,893 498,584,255 640,095,881
FMEA 480,087,893 498,584,255 640,095,881
e 102,916,094,336 112,760,558,017 113,381,730,105
FAxda -1,540,398,770 302,493,971 -252,152,859
oA F 19,861,684,831 21,335,586,477 5,756,268,334
INE | 121,237,380,397 134,398,638,465 118,885,845,580
S8 &AM
& = H 16 7| H 157 H 14 7|
(2021.01.05 - 2022.01.04 ) | ( 2020.01.05 - 2021.01.04 ) | ( 2019.01.05 - 2020.01.04 )
2859 731,601,838 19,054,941,342 13,893,982,230
O|At==< 5,427,848 5,629,804 16,756,442
B & =< 0 0 0
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OH O /E 7FREQl () 726,173,990 19,049,311,538 13,877,225,788
7|Ef=9 0 0 0
2 &H|& 949,240,109 891,521,540 948,438,116

B B 949,240,109 891,521,540 948,438,116

Ofof == 2 0 0 0
7|EtH| & 24,949,490 23,302,136 24,068,740
g7l=01Y -242,587,761 18,140,117,666 12,921,475,374
Ojoh 2| & 0.00 0.00 0.00

AtHoE Li

Of Of =]

0|2t FAOjOjo| BIHS & LIEHE XBEZA 9
ALESHLICEH 13| A HES
100%(S7|&)2 gLt
C. CHEH CHXICHEES| BEAi % Xt

o 287|250 B 3

»
eastspring >

Investments



(THR: &

H167]( 2022.01.04 )

H157]( 2021.01.04 )

H147]( 2020.01.04 )
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LLLY

O A WD = Mo

CHE=RIESHOSE
CZMoea

. O|5=O[ Rt

oeigs

LS
. 7|EppAt

A5y

A

()

oft
X

CHeRIMSHOR S

Juoxas
LSRN ==

o a INI=)
ISP =
. 7|EFR Y

fr
2
OBk
2

102,916,094,336
112,760,558,017
7 113,381,730,105

=

I=7t4 27|
™7

1,190.64
1,187.52

HHE:
X 2 F A

1,050.84

et 2EA

Mo o o B BX M

=

1,889,845,348

119,692,969,813

140,210

134,512,919

1,889,845,348

119,692,969,813

134,653,129

121,717,468,290

480,087,893

257,333,890
222,754,003

480,087,893

102,916,094,336

18,321,286,061
ologo3

=
SEXE

19,861,684,831
-1,540,398,770

4

121,237,380,397

121,717,468,290

659,132,394

132,216,956,279

132,216,956,279

2,021,134,047

15,165

2,021,118,882

659,132,394

134,897,222,720

498,584,255

265,194,702
233,389,553

498,584,255

112,760,558,017

21,638,080,448
21,335,586,477
302,493,971

134,398,638,465

134,897,222,720

1,738,597,328
1,738,597,328

116,032,726,708

116,032,726,708

1,754,617,425

175,043

1,754,442,382

119,525,941,461

640,095,881

412,630,908
227,464,973

640,095,881

113,381,730,105

5,504,115,475
5,756,268,334
-252,152,859

118,885,845,580

119,525,941,461
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(THR: &

H167|( 2021.01.05-2022.01.04 )

H157|( 2020.01.05-2021.01.04 )

H147]( 2019.01.05-2020.01.04 )

=
=]

OH
=

=
=]

OH
=

=
=]

OH
=

~[ro

N

. jojKtolar Bokatel
1. X £ S A ofK-]

5,427,848

5,427,848

7,851,901,439

5,629,804

5,629,804

19,604,061,036

16,756,442

16,756,442

13,960,758,528

2. 2 Z oot/ E7HRt

3. oh S oiot /B 7HR

4. X25HYE7KY 12,680,498,154 11,151,205,641

5. QetA 2l /B IR

6. HZ A=A oot/ Z 74K+

7. 7|EtAR A 7,851,901,439 6,923,562,882 2,809,552,887
3. OHOHXF22F WIkRpE 7,125,727,449 554,749,498 83,532,740

1. X235 HOjoH Kp 2=

2. M EE Aol /B 7txtE

3. DA EOjol/E 7tk

4. X 25HERE 6,888,770,847

5. QetA 2/ H bRt

6. CH&4 24|

7. AZ U E MO oy Xp 2 1,600

8. 7|EtAHe =4 236,956,602 554,749,498 83,531,140
2 & H £ 974,189,599 914,823,676 972,506,856

1. 28FTE 298,708,398 272,257,677 280,927,946

2. T8 624,556,861 595,589,162 643,081,604

3. FEIx3E 25,974,850 23,674,701 24,428,566

4. EXXESTE

5. QACHXtALEHEH| S

6. 7|EtH| & 24,949,490 23,302,136 24,068,740
7|20 (EE T2 l) -242,587,761 18,140,117,666 12,921,475,374
Zteheo| (e FYadd) -0.002357141 0.160872897 0.113964352
2. AEE MY Y ) HY (EF9I: olz, olel)

A1t T
7|ZtE T 7|zt Ttn
Ad™Ed) 2o
7|zt
Zt It I Zt
—1OH —1OH —LOH —1O0H
[ =N | [ =N | o= [~ |
(EXX| 2 (BEXX| 2 (EXX| 2 (BEXX| 2
2021.01.05 - 2022.01.04 1,097 1,303 274 330 355 426 1,017 1,215
2020.01.05 - 2021.01.04 1,119 1,176 319 345 340 365 1,097 1,346
2019.01.05 - 2020.01.04 1,285 1,285 214 221 380 391 1,119 1,191
(31) 2021.01.05 - 2022.01.04 O| 2 2Hof o|et XY EX} Xt== / 2N : 35,257,163%/41,978,588
(32) 2020.01.05 - 2021.01.04 O| | =2HHof| oot M EX ===/ 24 : 1,122,099,256%/1,332,515,177 &
(33) 2019.01.05 - 2020.01.04 O|Y2HH 0| 2|t R EX} Zf==/ BN : 2,167,609,875%/2,277,873,361 A
33 l>>
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o
E2 3T US40 HRMHHERIC [EF91:015, of2l)
sA7IZ 5
7|2t% &a 7|z &
2432 20
712
e 4 4 e
—1OH —1OH —1OH —10H
(=T | a = o= (=T |
(ERR 2 (ERR 2L (ERR 2L (ERA 2L
2021.01.05 - 2022.01.04 993 1,171 158 188 249 296 901 1,061
2020.01.05 - 2021.01.04 1,107 1,138 179 189 293 307 993 1,184
2019.01.05 - 2020.01.04 1,274 1,264 200 204 367 373 1,107 1,160

(31) 2020.01.05 - 2021.01.04 0| 2HHO|| oot M FEX}t Zt==/ F4 . 1,065,738,139%/1,256,824,976&
/

AL
0
(F2) 2019.01.05 - 2020.01.04 O| | 2H{0|| 2Bt M FEX}t Zt==/ FH : 2,137,010,801%/2,198,428,481 &

BRI YELS40T AR MBS EICF [EF91:045, of 2]
sA7IZ 5
7|7t% #a k]
23 2ol
ekl
s o4 4 e
2o 2 2o EE
(B2 (ER 2L (BRI 22 (ERA 2L
2021.01.05 - 2022.01.04 109 130 38 46 59 70 89 106
2020.01.05 - 2021.01.04 15 15 101 108 7 7 109 131
2019.01.05 - 2020.01.04 14 14 1 1 0 0 15 16

(Z=1) 2021.01.05 - 2022.01.04 O| L H{o O|5t Ry EX} &t / 2N - 17,621,735%H/21,018,853 %

(F2) 2020.01.05 - 2021.01.04 O 2H{0f oSt Y FX} Zt==/ FA4 : 53,219,350%}/63,407,129¥
AL
-/

(F3) 2019.01.05 - 2020.01.04 O ZHfjof| 2|5t HFX} Zf =N : 45,313,093%t/46,588,656 A

BN YT US40 AR BED CE EEICENEED
A B
7|12vxE T 7|1Zt2 Tt
EClERD) Ehoj
7|12k
a5 a4 a4 a4
Z10H Z10H —1OH —1OH
o= [ =N | o= o=
(EXHX 24 (EXHX 25 (EXHXIZ %) (EXHXI 24

2021.01.05 - 2022.01.04 25 29 45 53 31 36 39 45
2020.01.05 - 2021.01.04 12 13 31 33 19 20 25 29
2019.01.05 - 2020.01.04 7 6 16 16 10 10 12 13

(F1) 2021.01.05 - 2022.01.04 O 2H{0f| oSt M FX} Zt==/ I . 18,117,477%}/20,959,735¥
(F2) 2020.01.05 - 2021.01.04 O| A 2HYo|| o|st Y EX} Fz= 7/ 2 : 10,576,099%}/12,283,072 L
=/

(F3) 2019.01.05 - 2020.01.04 O 2H{Of O[St M FX} Zt==/ S : 32,728,263%}/32,856,224 ¥

3. YR+ 284

EXAEH FOlz EAAS] EAFETY =FE E2|0A HYE Aoz AT +YE2 Y7 St
o $9&S A2 982 7|UE HEgS LIEY AYLILE WMeEtA, Of =4&2 FAMIES 7|2t
of ME 28 2822 FAAS FAAIZ|0 M2r +=4E0] HetE + UA20, 1A FA=HO0| Ojajel
FA2HE BEESHA| EE LU

7h. A8 =AEMH 7IT) (EH2L: %)
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DE A A A EAS 405 A A S 8]
@ DX
8.00 632 =
5.40 :
6.00 7,66 5 51 466
4.00 | a.46 326
2.00
0.00
2 24 =2 34 =2 54 MM ol
-2.00
-4.00
-6.00 -4.40 -4 .67
x2 14 x| 2 24 x| 2 34 x|2 54 AddEd oz
7|2k 21.02.01 20.02.01 19.02.01 17.02.01 06.01.05
~ 22.01.31 ~ 22.01.31 ~ 22.01.31 ~ 22.01.31 ~ 22.01.31
EXpLIE -4.40 6.32 5.40 3.81 5.77
H| w X[ 4= -4.67 4.66 3.46 3.26 4.66
TAEHZE(%) 5.35 8.92 7.72 6.88 7.34
oA ¢ -5.16 5.48 456 2.98 417
SaA C-E -4.91 5.76 484 3.13
A C-F -4.68 6.01 5.09 3.50 417
1) Bl X|s=(#HX|0t3) : KOSPI 35% +0{ZBPE (=S M) 40% + OZEBPETHA-O| A=At 2~3H) 20% + Call 5%
(O] EXtAE *_I H X=X 0t 2)= &|E A0l 2006 18 5YEEH 20154 68 28YU7IX| "KOSPI 35% + KIS =1

BT ES 65%'S ARG oD, 2015E 68 29YEE "KOSPI 35% +O1HBPEEH (=S H) 40% + OHZABPESEH(A-O|A S
AHR2~3) 20% + Call 5%"7F H2ElL|Ct)

F2) HII'LKI ol #9 g0z 2EEs S FAMIEO Fitg

S F HEosE ddEs RE TR AT HS SO0 285t FAUHEM)E 7=
HESHASLILE o] B2 EXAE(TM)S +AENE 28R+ S FAUEN FitEl= B4 S0| BHSEX] H%%
=Lt
[=]
F5) Y& HEE(0)2 28HE 7|E0IH, 8 7|2 S LEA7|F2 Aghitel FU+AE0 BEHAY LI
F6) SAAE HHLO| HO|oto] @YY o] $+AE2 /HE 22 H¥Y Ol #+YES 2OjgHCh
Lt A= 2oE FO|HH 7IF) THRl: %)

—— = FeiFA A S405 AR AL H]
—— | x|

20.00

15.00
//h\\
10.00

ZZZ : // E— \\-& ~1.96 /

-5.00

-10.00
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A2 149%t 2 29%t 2 39%t 2 449%t Z| 259X}
71zt 21.02.01 20.02.01 19.02.01 18.02.01 17.02.01
~ 22.01.31 ~ 21.01.31 ~ 20.01.31 ~ 19.01.31 ~ 18.01.31
EXHLIE -4.40 18.27 3.56 -3.70 6.92
H| @ X| 5= -4.67 14.93 1.11 -1.96 8.08
e~ C -5.16 17.34 2.74 -4.47 6.07
S~ C-E -4.91 17.65 3.01 -4.21
ZA C-F -4.68 17.93 3.26 -3.98 6.60

) 40% + O ZBPZEHA-O| A S| AFR2~3H) 20% + Call 5%
HMaol 2006 18 52EE 20154 68 28YU7MX| “KOSPI 35% + KIS =10
62 292 EE "KOSPI 35% +0HZBPSEH(ZF3H) 40% + OHZEBPSEH(A-O| A3

H| 2@ X|%= : KOSPI 35% +0{ ZBPESEH(ZSK
OI EXHAER] H mX[a=(MX[Ot ) Z[E £
X271 BE 65% 2 AMESIRISH, 201515
AHR2~3W) 20% + Call 5%"7F M€l L|Ct)

(s
j_o

F2) HuX|s2| +YE0= 2EESs & FAME Fits= 2o 8 HEO0| HIX| FEUASLICH

F3) OHX[8 =& SZMU7I7H0| 67 E 0|22 B2 +AES 7IMHA| EELIC

F4) OX[9 =98 SEUY7I20] e/ ES =5t 13 0|2l (V87 )2 M F4 = FABALE (FHA
TAUASH S)o FASts B0 s 712tel =&l 7| #94E'S FEUCL

F5) OIX9 =& SEUY7I20l e/idS =aotn 13 0|2l FL0l87iE)2A F4 E= FHEHH 4F (F7
A=AASH S)0 FASH] @= BR0= T 7122 +4ES A +YEZ SIS A =Y &S THLIC
Fo) A8 +AE2 == 18| He FHFYER FAV|USY Of BEAHUE +94E9| BiedS HUEUE
X[ YLch

F7) SEREFEAMUES 3 d=Ee9E Qs BE TR £YUS TS SYOW 280t FAMUEHTEMNE 7IE=2
2 HYotAELItt O 39 FEXAMUEEM)2 +4E0= 2EEs S FAMEN Ritks 2 S0 SR U
Chalag
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—— T B 2
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By eE
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ISl =
m7|E}
(2022.01.04%4 7, TH2l: AR, %)
=3 AR AR E XA
=5l S oS o = C =
OQL.E XISHE X} Tt gljltHE ZIEF | RS
TE | FA M | og P57 B | = MExia et (R 0
S =
e |0 0 0 | 1197 | o0 0 0 0 0 19 0 1216
(0.00) | (0.00) | (0.00) | (98.44) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (1.55) | (0.00) | (100.00)
s |0 0 0 | 1197 | o 0 0 0 0 19 0 1216
(0.00) | (0.00) | (0.00) |(9844)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (1.55) | (0.00) | (100.00)
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| =M@ | og FIIT B | B A2x 7|g | R S
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GRW 0 1,030 0 0 8 0 0 0 0 16 50 1,104
(0.00) |(93.32) | (0.00) (0.00) (0.73) (0.00) (0.00) (0.00) (0.00) (1.42) (4.53) | (100.00)
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TE | =4 | HE | o8 Txo | B4 | ZBe SRS IS
GRW 697 0 0 29 0 0 0 0 0 11 44 781
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8471 697 0 0 29 0 0 0 0 11 44 781
(89.23) | (0.00) | (0.00) | (3.74) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (1.37) | (5.66) | (100.00)
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TOfSAf, LEAMEEE|2IAL S HEIte I PE Bl 2l5to] Tt EXbAtol Cigt

MEAEE
AHEa=E FY2020 FY2019
&S 71,849 56,314|1. %2 24,135 21,420
2. SgHI 17,223 19,093
1. 82 2 oxl=2 24,269 16,212|13. g0l 6,912 2,327
2. I3 0 0
3. hisx= 0 0[4. 2gA4+< 66 2
4. SEXTA 551 044(5. dLAHIE 175 36
5. JIEFXH&H 47,029 39,158|6. JA&0| 6,803 2,292
7. SE0/¢ 0 0
2 &L N=2SH 71,849 56,314(8. S8&4 0 0
1. Ol 163 171]9. HoIAX2A 6,803 2,292
2. JIEF2X 10,796 10,541 =0l
3. EMHEA 10,959 10,712|10. ol AIHIE 1,498 559
4, 2= 32,700 22,700
5. 0|92 28,190 22,879(11. &Jl=01« 5,305 1,733
6. X2ado3 190 190
7. }Ex3d =37 =37
8. JIEtZ &0 = -153 -130
9. == 60,890 45,602
2t 28Xt A8 (2022.01317|F, THef: AR)
SHUSEXI|
TE BEM EEXAHESIRIANEZ 28| S Al

FAY | MAY | =Y | Aldd MY oY | e

o
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