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0. RAPFA/TY TRAY, QB & FYTx
7 FAAYE D 998

1 23 FALH FARF R 71EEA

o] EXAERe EAAE AAe Ha 100%74H] BEARAE] uhalEk fo)EAel Fargh),

@  ERAAE R4 2 7R3

to

BRIl AAE obAlol soldE BEANGAN-ATED)E g5 GEFAI T A4S

o] 23 100%714 FAE T,

wEAAE] F2 FAtE 9F YPTFAYITE FRLEAE — ofAlob5ho] A= A E (Fidelity Funds
 Asian High Yield Fund) 2], o] 9% QFHEA7] 79 FAAee st gt

- o= FFATITe &8 Axe ASKHom AxATEHY w2 HEAd 52 SIS
FEshe As BRE ?}. o= HA A AHIw2](multi-strategy approach)ol] 7] %3}l )
51, 594 A Aol HA o REZTE A Aty FA galtto] w2 &

S (high conviction) R F#AAATE A& AegFsEo] v AdEo]l v HIWAS ot
o83t Flold=ITRAAE 7] ZHAE  EA(fundamental credit analys1s)J+ Aoz mdg
(quantitative modelling)oﬂ e A x] 2 ¥ 7kvaluation)®] 2HE Fi Ye. BT} & 93
S THEEE sleld = xRk 544, ek 44 (bottom-up name selection)ol] T2 FQHH S

297} 9)\3—’, Gt }O]O]E—’FO]-O/] EdA 5AE Akete] A4 s FAlEkE

o] a7, o= HFFAVIFY & dfel= Erx} FAAE wfg- TrFSHAl st ow gk

54 xAAMol A A= TS FeokA FEF o= A S0l A A TAAL 9 dE

A A X (in-house research)ol] 7]¥Het o] wiel TEZF o wjuA 7t AHE 19 E

AAFA ] gk Mo n]Fo] vy = 52440 v dEy A FJHXV} %L?:l} %]

2 ol 2 Olﬂrtioéjc_},),i_lm>im-1ﬂ

g5 Aggtta Da A5 dE 5o, ASTHHIIH W ofdYrESe] FAAE 7]
5 AUIAeE vhie 3 Ho 9dEEe FYyE OHHEV\Eﬂ AU AEsH A8
v AAsta WAL 7 s TEZYL WUARAY 98 s55H A3 YE F
Stal FAF galgto] 32 olo|t]o](high conviction ideas)oll S FHA T} S 4
Al A= S 2Ecke A 982 AdYy AA AFA Al2"S o8t SA st
AFE olef gk Al2Hl sloll A= o HFFATITY SFE AW R dEel FEddA AdE
o8 FAY F e

3) FxA

of FAAES A3 Hlul T& fld otdlet FE FEXAFE ARGl o, A sk Bl Tt

Adefe] WA, A= vlal A5 T4 we o] FxAgs WAE ¢ AdFUTh o] A WA T

5 & HEo A Fe AaFAlE Al Bl wek FAE o g gy

ZFZ A 4*: J.P. Morgan Asia Credit Non-Investment Grade Index hedged to KRW

* J.P. Morgan Asia Credit Non-Investment Grade Index: J.P. Morgan©| Z}/d3sto] WHirgh ofAjo} A9
FAPAAE AT A0l F AF2A, FATAAE e FA 2 SAAE £GFU,
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* J.P. Morgan Asia Credit Non-Investment Grade Index hedged to KRW: J.P. Morgan Asia Credit Non-Investment
Grade Index®l] i3] ¥3t=2 A3+ 5=y},
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REARAEL o= JFFA7IT ll TR 5 wimjrt AfEE 32 FEAE Ak
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gote] o= [JAFAVITY =g 4

KeN o]
=
ghabsls A ddste] Rty = FAA I gid 24U AdS Tt

FAEAQ AARAREE AR B4, @AAE A FRE pree] Ad @A
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s 5ol ow@ Ad MEE AA@He] Fhw SaEA SEth oldd Ao
weh Aoz 9i Hi oW olSolut £4e APsuo] 9X gomz wad
Mg Qe PRl AFAAL FRsA TR dolE el gl At

SFESe] B3 B4 A JE Faksk qula AshAe A5t she ol A
glo] Agd AUtk BaAET 4B AW, vt AFEE TEe] A7 A5
of diuste] St A% FAAE HEY F Qi v, 47] 955 sel dulste] A3}
A Ao e A5 FAREe] olde dg £ gl /18 w9 wWAs @

AQ e}

9

STt AR A9 A mie BT F2AAd welh A

BEAAEY g S ge o5 X
A, BERE D BAY 59 4
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E IR WA SRt Bge syt

#a 271 43

% othge mA wvh ARel Ud Ari oM, AR ARE FAZ WRE F
o]l:qq_

=] .

18 21,918 & =¥
(20221 6 ¥)

2.5% (20223 6 9¥)

3.96% (2021 3 12 ¥) #1<Fs} (CNY)

o A1AAFA 7.9%,22F 2FF 40.5%, 32F 2FA 51.6% (20173 457] 7))
o T8 FEF AVAALAA S Z AFAALL LT, BA 9 A=A, LCD

s
321,740 © & ZH] &} 7.01% (2022 3 6 ¥)
(2022 3 9¥) E7HsE

8.5% (20173 12 ¥) 3] (INR)

o A H]2%1(53.66%), 717 %(7.74%), F+E T E](2.46%), A ZA(16.57%),
F21(2.25%), 5A(17.32%) (2016-17 3] A=)
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of4| o} 5o Y = 5 A
(Asian High Yield Securities)
(70~100%)
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20200807
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