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20210930

- 44 -




gdelE vge Ad SE AFAE UH AHE-A7359)

O FFEUAF-LEZZRI-AGAAFTE(N)
713k 710 % o A7z = 717vE Zka
A7 dkay) 3l
= = A= =9 A= =9 A =9
(EAA ) (EAA ) (EAA ) (EAA

20191203 0 0 3,543 3,543 0 0 3,543 3,543
20200930

20201001 3,543 3,543 0 0 0 0 3,543 3,543
20210930

F) olejule] g AEA AT AY 8l

dlo

=L E [e]
3. AFFA7| 79 +844
ERA A Zol= Exzle] ExHtre] =89 malux FgE Aoz AgPF FoAEFL I
e Ft FUES, A FELS V|PE FoE HEeAS YE AYUY tee TR A
2 o] FAAE e A g vERd B v &8A4%E BEste AL ofdYtt
Y 2=
7Y, A¥T FYEAA VIE
(41 %)
A1 HZ2d HA+3d HIs5d | AAY o] %
A= 2020.10.01 ~ 2019.12.03 ~
2021.09.30 2021.09.30
O g vjgy AA
=4 A=A UH 0.11 3.42
(ANA-AZE )
FFRAF-2ZFH(A) -0.03 3.27
FTrEAFH-2HAFH (A-e) 0.17 5.18
TrEAT-2 22U F(0) -0.43 2.86
TrEAF-2203(C-e) -0.04 0.11
TTEEAATF-2 Z21-5
T voE
. -0. -0.22
A= (CP) 0.09 0
Zgn A Foealol E 2o
T [e] 1l = L
23(CP-0) 0.14 -2.01
TrEEAATF-2.ZHA-7<
T ! pul
o125 (PRS) -0.17 -1.53
FEER A TR0
T (e} RS 1l Ul
=% (PRS-0) 0.10 0.27
T EFH 282073 F(S) 0.28 -0.49
O 2= 2= 53
TR -2 -7
9191 2 3(S.PRS) 0.29 -0.48
TFrErAT-oxgR-AdE
T Rl =
i 0.36 3.67
A2 3 (N)
FxA ¢ -0.53 3.43
<95 H5A 7.00 8.42

- 45 -




gdelE vge A Sd AFARE UH -5 9)

n O IRLE 022 M3 53 AR E UH (G A-THEE )

B TR 2EA-e)

R0 ER-222E(Ce)

R0 ER-2210l- X G ZH (CP-e)
FoR0E 22 I ASH(PRS-€)

B R 0|3 T2 240l O T T H(S-PRS)

B E MR- Ea0IER)

B 20|EP- QB0
B2 0|E1-QEatol | X GZE (CP)
B2 20|E - QEalel 7)ol o128 (PRS)
mRE A 2210lR ()

SHE0 -2 T340l H LATBHN)

EESES
6.00
4.00
200 —
0.00 - —
-2.00
-4.00
Ad Fed x4 xsd e =
1) 3234 ICE BofA Q4AR Custom Index (KRW) 95% + Call 5%
2) FxAF FolEde EEEFT T JAFAVIF FHEHE By F od]Eo] wkdHA
FAFHT
3) 9 FES T 7Y FolES AR FUY. unt 74 FAE 9 FREE AP AR 0]
5 7] wite] AR olE dHAh AA 5 AdFUTh
4) 75 WEAETAAHS AE7IF JEFAT Y Al FFo)Ee] HtgolEolA
AR drpitE FEEAE HoFe FAEA, MEdol 555 FYE Tl W)
AFFA7IFE] E4970] v A4S grlain, £83= VFow AU
2= = =
. AEE $9F F(HA /1)
(91: %)
A= HZ1dzak | A22da | AS3dA | H24da | H2593
2020.10.01 ~ | 2019.12.03 ~
2021.09.30 2020.09.30
O Ay gy A
=4 AFA1E UH 0.11 6.23
GHA-AAE)
TTEAH-2Z 13 (A) -0.03 6.09
TTEAF-25303 (A 0.17 8.62
Z=Z=g | A L0 3L glo] F
STE 187 -2 22l B -0.43 5.74
FrEAAT-22AH(Ce 0.04
) .
TR - Zl-H
o3 =2 -0.09
e O(CP)
TR T-22l-H 4
e 0.14
3 (CP-¢)
SR AT Tl A
o] ol = -0.17
1_].1__1:! O(PRS)
TR T2l
3 0.10
ﬁu Q(PRS-e)
FFETFH-2AFHI(
S) 0.28
Frav -2l d- 0.29
o 15 .
7} <141 5 3 (S-PRS)
= 2= 3L
TR T- 221
A2 E N 0.36 6.42
2z A -0.53 6.93

- 46 -




gdelE vge A Sd AFARE UH -5 9)

n o OEelEl 02| Al S8 AAFANE U AIE- AP ) m =2 852 Tkl ()
BB HAH.22H01% (Ae) 20| E2.TabeI%E ()
B 4R0EH2- 22 (Ce) 420 H2- 0 TabolL XA dHcp)
m =20 HF 220 E X DA (CP-e) me=g20[ 8.2 Z2tel I QIH 2 (PRS)
=42 0| 2. 22012101 A H (PRS-€) B2 EF-2e 0 HE(«S)
B =420 T2t H- I 4 FH(s-PRS) 20| TRzl A AR E(N)
FESNE
10.00
800
6.00
400
2.00
000 -
-2.00 EIPRR RN Fl2E X} AJ3ExR Fld4Ax] NP INE b

1) %57 ICE BofA Q4AR Custom Index (KRW) 95% + Call 5%

2) FEAF FolBlt 28RF 5 APFAT FAHE BE @ uge] wIHA
et

3) g 1zl 1A vwel A, Y o 71gbe] FolES A £ RE BuSAEL o
7 EAAE W EREE PAge]l nE & Qv M AFNF FoE AL AL £

¥ A7) dYhd FYE 2 AR FoEd B3 AR 2021 o€ V|EoR AHASE o ER
A FRAAEe FES A & ¢ Joerng dHER IRISAI7] vty gk, A5}
WMAEE 49 wA4d o 71t gistod = dARAA) F2AFE AL FY
= e
9. AREAN T AN A 4%
2021 99T Vo R HFFEAIIFY FH BRI FAAEES ey EsUY
(H$]: 9uh

Ovdgy gy Ad FdE AFANE UH AHE-AE D)

T2 FANE SaA
=351 Pkt )=
DY 2w | e | 2 | aa | ae [FEY g e |9 as | TE PR
=4

| 0 0 0| 6,993 0 0 0 0 0 70 47 7,110
(0.00)](0.00)[(0.00)|(98.35)|( 0.00)[(0.00)[(0.00)] (0.00)[(0.00)] (0.98)|(0.67)[( 100.00)
) 0 0 0| 6,993 0 0 0 0 0 70 47 7,110
(0.00)[(0.00)[(0.00)[(98.35)[(0.00)[(0.00)[(0.00)] (0.00)[(0.00)] (0.98)|(0.67)|( 100.00)

F)( ) WE FTEAT AE ] w5

- 47 -




gdelE vge A Sd AFARE UH -5 9)

7|EF | 0.67%
m Yo EASH

ChHo|ti=

g oz | 09%8% N

= Ua m CHZ|0f=E 2 o
e EX}

Q,
- 0.50 1.00 1.50

[ZEANE A 74 A3
20219 99 V1FoR AFFAI T FH FAWIAL] FHATE the P
(

OvdE gy Ad Td EFEALE UH AHE-ALHF)

FAZA TAAE SHA | W]
53 9 . . 0 A
i1 (R (U R B Y el R BT R I
e L A2
i 0 0 0 0 0 0 0 0 0 510 3 513
D] (0.00)[(0.00)[(0.00)] (0.00)[(0.00)] (0.00)(0.00)[(0.00)[(0.00)(6.99)/(0.05)] (7.04)
v =y 0 0 0 6,778 0 0 0 0 0 1 0 6,779
2 | (0.00)](0.00)[(0.00)] (92.95)[(0.00)] (0.00)](0.00)[(0.00)[(0.00)[(0.01)[(0.00) (92.96)
0 0 0 6,778 0 0 0 0 0 511 3 7,292
A | (0.00)](0.00)(0.00) (92.95)[(0.00) (0.00)](0.00)[(0.00)](0.00)[(7.01)[(0.05)](100.00)

F)( ) e FEEAT ALFD go) 05

- 48 -



veE vge Ad Sd AFALE UH HE- A E)

7|Et | 0.05%

[ |
gl
ot
m
B
ol
e

T m ElchE 9
o=
HetER}
HeT
y o m/|E
= 92.95% |EF

- 0.50 1.00

(9% FEAT T A% 74 A

HdgEHE - rEyfEE=
(2021 9 € 7]F)

m 0|2 2 o 2|7t 60.6%
mCF3E 95%

mSY U 2AER|0}7.9%
mEE 45%

= A OFRHME 39%

m 7|Et 13.6%

- 49 -



gdelE vge A Sd AFARE UH -5 9)

W AAAA3a 56.7%
mAA/AE 3.4%

= A 10.0%

m BBB/Baa 18.6%
= BE/Ba 84%

m B 0.4%

m CCC/Caa == 0|3t 0.0%

= 7|Et 2.6%

A 4% ARFAT FAA] B Y

o FECOY | »aEx
Egu§ =
e
¢ 22 XAl

00 & In
=
z
i
>
1
e
>
b=l
H
oin

Y H V
HO E e

1. AFFALAA N #s A
7} 3AF AL

ERE L R s sl

- 50 -



sdele] vige] A S AFANE UH @D F
= = ( H )

B>
e
2
£

N

S-HHE 04520

il AEAl S AITHE 136 A2 Tto|l2AlE 6 35, H3hHS: 3783-0901

Q1 Yl -7 o] #]: www.fidelity.co.kr

2002 9 8 ¥ HAHEJOH(HHIA AEe Yy FAARE ol T3S,

2003 ol FAAEY 55, 2004 12 9 8 Yol FAAYA TF AFUCH
£ 2004 9 12 9 10 Lol ARFEEAAVFE ol 2 FEE Y FAARE
stegjob FA AP I A E ARG EFA AR S E YT AR A
FEFAAel ek WEel w2009 F 2 9 4 AR FFFEAG e A7 2
FAAREY, ALYl W e5S ¢ssslen, 2015 9 10 4
AEARRPAGFAYA 558 g4unsiisyd. SAMIAN(ESAHEA ==
Fadw A 2 71Ed A AHEE-2 150 @} lo]™ FIL Limited % FIL Asia Holdings
Pte. Limited 7} 3|ARS] F2]5 ZbZb oF 41.18% B! o 58.82% Afratil dFUth
A A EFA B s el AW B 8 Tl FAREE A
FAERE, RS 2 AEANEE Asr], A8l i Fidelity
International ] %52 319 APS FE3] ol&dt] MA Hi FFEE A&
AR 2E AlFstaL, s TS A7) B GEUZE Huxt gk

FApAIEre] 4o
FAAEA ]
TR 8 A o] &

o o

R

ARTALAY BT TN YFEAAAE 2F peiAe] FoI2H
FANG AL pelstolof stn, FAAe o] E wEFhT

AGEALA AL JFEAYAY W, AFFAFF T TG
SMEE @9E eAY o QRS 4Ed oo FolddA EdE A
el 1 e wgd Adel AFUth AFFAUAE Ealuga
s 49 paHt oA E: A@EAN9s 99%  Eol
A7} o wol = ARFAYAE 053 Arjele] 1 aE W A

AF Yk

>

- =

o X g0 > off
O Hito N2

HZ 20 A= 89 AF &

L8 AT FHE 80 X BEALA
2021.03.31 | 2020.03.31 gE 2021.03.31 | 2020.03.31
2,336 1,786 | 9942 17,170 16,002
16,091 14,926 | FH1& 14,740 13,736
ERCAR R 1,391 1,420 | 941 2,430 2,266
2,095 1,716 | 999159 - -
253 354 | M & 2 7
776 1,267 | ®S1AIH] &2 3 520 9 2,428 2,259
421 469 | HAAIH] & 512 466

- 51 -




gdelE vge Ad SE AFAE UH AHE-A7359)

2 oF AEAUE L% THE4ALA

| 23,363 21,938

o =52 - - | 371019 1,916 1,793
7] H ol Al -] 273 212 | M7 EREEEY] - -
7] R A 2,272 2,230 | B71EE &9 1,916 1,793
2] 2~ -] 775 1,263

B ZA 3,320 3,705

AR 15,000 15,000

B 1,226 1,217

n| 2} o] o] Qo] 7 3,817 2,016

AEZ A 20,043 18,233

Ba) e} AHEFA 23,363 21,938

) A7) 8.9 AFARE AN TA S A 7] F((K-IFRS)ol whgh 24 5 A5 o

B o8

2
=
5

(2021 99T 7]FE @9 9

AFTA] = 4 N N i
% RE=S =Iy<) A =
?.E = = 2] —%— i-s—} —cg- iH %135'_0 ZH 7]_@ T 11‘ = EX} 1_1‘ L 1:]'2]- 1_} MMF o 74]
TE 5,301 0 0 26,602 - - - - 31,903

2 $8UA JT FEHIA Fol BE A

1 EERAE g A

T4 BRAAES T8R4 sbd Azt AAE A, 31 Ade 8 4
EEAA #AS JFE JFFAPA A4l H]E =2 FIL Investment Management (Hong Kong)
Limited(“#191 911 2 83 A2} Gichel Siershel AT 919191 EL S 88l 1081
APuo] g T Q7S wo AR A FIL Limited®] DE-S A28k ofr]o} BT x| o
ek AL FA4 B AdE gt dFyHh

AN B R RO ALl P AF 984 gE A9
HAFAAA A dsUrh SAgAtEE 3] el tid Bas JEFAEAR B

=n=hs s )
@ 3ol A8 3 AL He

N
2 rlo

3 €] Y E-x} A28 3] ALY | FIL Investment Management (Hong Kong) Limited

AHY 1981 5 12¢
T4 9 o2 Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong

2 3} 3 (852) 2629 2800
o A~ 5 (852) 2845 9051
&7 o] A]: www fidelity.com.hk

i AAEAY F7, At AN 5 DY A% A S9SN S IR
WA F ogdon, dResAdE WARE A% WA L ARTAAA EdCIAE E
FAH,

@ A

- 52 -



saele) vge) AW T ARANEL UL E@AALED)

AFFAAE Htss, a5 2 98 #g ek #-ste] Al9AL 53] FIL  Investment
Management (Hong Kong) Limited (“FIMHK”), FIL Investments International (“FII”) 2 FIL Asia Holdings Pte.
Limited (“FAHL"S] A9< w8 AUtk FIMHKS £3¢ ZAMEUs2RE, FlIE A=
FEAorRE 747 Ane s ke A5y,

4 AT AS2AL AL

3 & JF A ELS ALY FIL Investment Management (Hong Kong) Limited
chik 1981 549 129
FAFA Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong

3 5 +852 2629 2800
2 & +852 2845 9051

AT IR FIL Investments International
Ad9d 19791 9 13
JAFEA Beech Gate, Millfield Lane, Lower Kingswood, TADWORTH, SURREY, KT20

6RP, United Kingdom
3} 5:(44) 1732 361144
2= 5 :(44) 1732 83886

3] AT eI AL FIL Asia Holdings Pte. Limited
Ad9d 2008 129 23Y
3 AL 8 Marina View, #35-06, Asia Square Tower 1, Singapore, 018960

A3 5 (65) 6511 2200
2 F: (65) 6536 1960

G 78 4Ry A
) SAdMH A" B, #e, 4 9F

AFFAG A= AFFAGA A 3D A GAE ofAol A9 EARQ] FIL Asia Holdings Pte.
Limited®] & B A X0 o]A3sta #& 3 AW E FA4, BT

(e HgFEATd 3

daFAdas AdFAsde Fyders 24, A, Riusks dE8NRMESAEA),
o) FAAE A, AEA KA, EPLH B, Ve BauA, & S Aol ddE ARE

~

A, wA BAEES A4, AE, wusd FAss dde] G4RE wA AL FL
Te chnology (Dalian) leltedoﬂ AesAFUE thet o83k AF YE T = HIAFEALAY 9
A RUAE ASE GRS fel, dnebn ol Bd whke AU 4arAats 4715
2ol 9l 0}04 2hd Bl Bargk #4198 BoAIRk }\17'[‘*4 1AL Fell diete] &<l - HES)aL,
L% 49 o] 7L7L Argste]l ANE A 77 AAGsHA A E = Aol gk S FEsiych

3. 7lEk IAFFEA)T BAE AL &g AL
7} AgdR

) AgdAte] AL

{0

4173 B

Fol 23 M4

[¢]

Zx 4 AgH <A S A9 E 37HSBC HY 2%

51 3: (02) 2004-0000

(2 N | ofor
o B ot
i

- 53 -



EECERIEEE AEAE UH (8- 9)

< ¥ o] A : www.hsbc.co.kr

@)

“@

.

ALY G B ALY

b AREAYA FANEAL S§AA o] mhE Aake] HE L AR o]

h RFEAYA] FANEAN SN mE FolFA SvirhF % ol
A5t

th  ATTAYA] FANEAL A Fol ot A

AR A BAEE ol - - 50 F - A S 57

h Rgem wamH: A7 53

s e

Ch ol SEeldel

Ch  FEANSE skl wAske A

79

B4t te 2 59 9TE £A5] gstel AFFAGAS FoAse] Aeluuvs

F g,

Ch FAAEA F ele] Astel wa @ P JR@FAgAAd] AESH
Aake A9

h AlEe dfs BAadny ARt BEshs Qv

SRR D

b QA9 9%

O AEGRE FoAE skel WA, AIEATE EAMYA, Aok et
A pelAed 0 9TE §A8 FPstelol gk

@  AugAE gETAAA £8AN We, 9AEATFE B AR
subs el ofRol wiste] T ARFE s Sluke] Qe Aol
JETARA] sl Fa) 2gAMe] ANWP mE S aTselof
Fuivt

®  AngRe Faaxy
: FARRAL W QGEAT N FFFEAL o7
: QAEAR L] B FABA ] o] R
: NENA Azl AABA o}
: $8AA AR LT Fol v AFAUR] o] Yo
: FAAEAE AR 0 oA

h A" 19
AR We, AFTAE B RAAEA] duEE @9E AL o
Qe 4£E3 sto] FolRels] EaAE WAN wWelt 1 EdE A
Belo] itk AR} ERMFAYES PR A BUHE o4} EE
AN A0S EWeE AR dE delE FRFAAAE
53 Adistel 1 EaAE AT Aol YU Ed IRTAAAL
AEYR, AEANE FFA] WAL, AR B EAL D AAG A
ol st Al W EdugAAS REse A% AW At
wol s AArjehel el Al S Huoh

LubAHR ) 34}

- 54 -




1

ey vge Ad S8 AFALE UHHA- A D)

ARAHE A 3] ALY Afe

A3

2 9 QA S A F7 Az 37HSBC WY 123

A3 50 (02) 3771-9800

FEAYAE o FANge] uAbRmIAR  (FRaFASAN2E ddsgey]
AR 3 AT E 9] _I_X}_/\]E]—A 71&E7HA A A 72:1@’ o] Exjalete] =y s A

A% 9 WAA RE 2w BRF AF oA B 52 AWEANG L AR Aehg
Qe e Ue BIYU QAT EANA] UE ALAL Ao E BFs o 9lel

2 A JEFAGAA dsunh dubbEaesabe] sags o] FARIES] ARt A

©))

.

#He S A EES T8 4R UEE v AEUTh

“h AFAG AL FANE diabrde) S o247 A9 did d=e] Ve
AFA

h Tﬁ% W] e E}oh?& Abeel] ishe] AR 2 FA]

(th HIFADATE Ade 718k 45

9% 2 A9

Aubabrde] g abe] o= AEAAI FgFARlel we W aglar 2 skefatAel AdAlS]

7] A = o]

gom “rEwe Fo Qg 8okl Yuuth AMARBYIAEL ¥,

NE} i o FExiE] FAss ARAAEY FAdUAe] fuss #4908 AL 1
PFE 2E3 el FojAol EAE WA Gt 1 £AE 3T Aol Uitk

o},

AGEA7TH A

FAr gl
2. AP A}
@ 3lAke] JH8
3|1+ St 243 7}
F4& R AHA Fa ARA TRT S5 88 AEUE 43
A3 3 (02) 399-3350
& ¥ o] X : www.koreaap.com
3| ALY KIS A3 7}
Srew B il Th AEAN G5ET TATEE 64 38 AR IdPs Y 45
A3HH 5 (02) 3215-1450
€ ¥ o] X : www.bond.co.kr
2 Fo dF
b AA A7 AR AE
h 71921837 B A H| 2~
h  AAAE A

- 55 -




Al 5

=)

See) vge A S8 AT UH (DA F)

2 o EARRES 98 Bad Ae

1. FAA A & A

7f BAAFIE

O FAREAY 74

o) FAGAN L AA| FOAR PAHE FAAFAT T FAAFAE WY R A= ool A
T A B AU § AGUD, Fe FAABA A2 A% FReA 59 TR
G FA ool atelnt oA A wWelE Fa B Fol4R FAHE Fo4ENE

EERED

@)
“h

©

®

k=3
FAAE 3 &3 R 9HAA FAPY
FAE 3] 43

FolAEs = FAES AAT JFFAGAE 28 JFEA[DA] LA
2AA EE Rz we Bx o)Fd YAFAIA} A4 A 2K5d
of gt

Mgz mE gy FolFEe] TR 1008 5 oS AR FolAvt
FolAFs o A 2y olfE VAT MU AFshe] 5o };ﬂfﬂ 24
S I JFFAAANA eAshE A AFFARAE 1L ool FolAE 3]
g Agstelo gt

A@are] FA- o aHo] 9 F 1Y oulo] FFFEAAAI A AL
glo]l FolAF3 s 2gsly] A% S AAA ofdshs Aol 1 AEgA)
EE gy £oFH FH5 10089 5 o3-S AT FoAt FHA
FAE wol oA E AHY F sy

AAFAGHA@ T T4 SJste] £o)453S 2she NG =
T AT THES 102 5 oALE ART AT EHPIHE £

REAAE] o EE} A a1, BEAAEY o AEH o] BHo] o] Fxb
E o

AR olRte] ol A FFL WAL A, of FANEABOR BfHE
RN £o)FH9) AR BAF YoAE, o] FANE FoHrt o
A9 WAE Wgol melstel FFTAYAIL DAL,

8 7h(1) BAel @ FAREH Y Aol o @, B, @ AL HAadhol
- 56 -



h

h

)]

gdelE vge A Sd AFARE UH -5 9)

Qo] “wAE FoEN FAFE wYH ol T FEAY FAFR B
o
R LI
FolEael e ol FAM FAFANM  AEPIL FANEHE F4@
Gopelst el 218 49 Hehe) o)2s) shiss) A AT S 4 el |

ol e & Aoyttt vhek, WEoA] Fe FoAFs]e] Ak
FolAE3] o] ALJAtEol tHz‘th AeAokol| A S AR ok ?& zﬁ% Agﬂ]xM
o)A@ kel WalE el=o] e 589 | olate] 2 e 4= L5y aga
A TR()EA el o7 FolxpE3lo Afele o BT S AEFel Slo

T Y Jell S FsdY TR Sy

Aol g o Zd YA & T Z2A

@ FAE F9AF00 FAHA ohlstn Al ostel AFFAYAL L7
o]

EopHoR 9ANS AT £ dFUh B AWl EFHolok s A
Aui ool wan B4 Eahhu

@  FFARAALL FIAFH £WS FARAL B 5] 3T gE 0
o= AEl o3 JARWA] BEF M R AuAZE SF-sheloF Fuin,

® AW SAse] Adag Aastng e felts AT e @ AR

&2 s FUAFY HY AU PEEAAAA

(7})@@ ol ool FolAFE S 2e AR i wan ol
P4 afd £o4E EFFUThel AZstelok gtk

| AAEA A@F] Al o A =

® oA A9 &
FuAne] 49 BAE 37 5+ dsdd

® e A9 BT FEaE 49dE 949 dAaA e solAd dale] 4
AF B FAT FUAIL ARE £FAY TSR] A gl FFL v
A oheEs e AnNg WA ARAANT Aoz BT

Al Al W Al E e Aok el wEh oA @Aatel] w3 T
7F shslont /17”401 YA A ohsgle A

- el dddake] o] AEA ek A E & A

- TAAEE AN g2AS B FeA TR T T
T3 1029 1 o d A

grell =ejaks Boshr] flske]l ¥ APl Aok Wy R AR

s A

_1
_i
ofjr

Gl LI

923

AP FAFA 1 Akt 1 AR B Sl gee el o7
ek T o] telele declon At AYgS SOl
i
H .

12 P

il
slol] )% 5toiof

gol FANSANOE wishs mEAAE FoiFde] AU WA deldE, P
FApEre] o)Ak S| AHE WA ol vlelstel FTALAT WA

A2 Sof, 3 NS AEANE | Fle] BEANEO R THR P92 Agstel dd oA
YA A5 ofel sk BIeh

- 57 -



ey vge Ad S8 AFALE UHHA- A D)

78 AFEANE JAYE | EEANE BEHS | ZEANE AU
XPTEESJS: A 2449 500/5HH) 500 200 = zH4 100/9kd) 100
X}Elrzggdzi Bl a3 e00mr) 400 100 2 A8 60/l 40

X}Elrﬁggdzi €| 2 sl 200 1,000 73 00nite 200

"h  FIAEFI e A7

JEEAIAE ] (hel W FeREs o] Aor) olFelAA ofd A% 1 Wi 2 F
ofuel A71E FolEFE(cls “A7lrelAFE Y FthE axstelop T o A4S
A7 AEEY 1 7 A7 ol AR WAse] 1715l AEE o] A4S EAselor gt
A7 AEEE 4 E ol %a sprel Wl ol E FA4e] 8 Wel 1 o]

S AT, Th 4Fel A 48 eAEsle] Sl ZAKG slo) of FApEel AEAeklA
Ae ol Aol mo}% 248 Fole ojAze] skl waE FolEd

o,

I

o

‘..
O:

=

roi

Faol 10 9 1 o]ge] 5= APk A715lAE o] Aol role] Are] olgt
oA A W el ARAel e g FEEUY L@n 9 k1) w6l ofd

oA Aol 9 S AGFol Qo] “WaAE Fo)FN FAFE UAE Yo EF
Rl Ze] FAR B

h  FAYR B

AFRAIAE SR Aol B Q¥E dFdSAAge]  g=slolor g
APFAYAE  AFAAANS  FoAEY Ay 52 AW ARA%S A,
Sl AAAL A W0 FANES] AFAk AL Fol weh GRS Aelsfolof
Tt AREAAAE A0S P 0loF BS WS A Ve S04 Bt A4
WIS L AR A3p) Slste) DAY 1S Asle] el YA gAY

AR ) TR A G EE AN 2 BAS YUY S AA2
2 % g
@ FAREN AN
cheel sk Ao oA sle] Aojel Slstelof it
JPFALA, AR Fo] W A" e 1w $5R Y, ARl W) AdEA
o AR WS A5 A9, NEAS IR WACEAERS BT TA] L /el
AEDIopol Aol Sl At ASIRh, FANEel $Rel WH, FH RANEANe] w3
FATh bl o FAsee] WACH ABE Al 80 & Al 1@ Al 3 0] 2 2 % 9] BRo| we
Tigde 48 300 9D, GWIAAA W BABATAdseRg WA, R A9
@Y, FARE § (9, A A ANE AT Teivh AL Aipm FauEe] Y 5 gERHos
ke A5 A9

el olE wES] SISkl WAt Ao TN ool Ak ALY
@  aguEITa
FAlee] Folabe thgd] AFshs AT ARFAYANA £IFU £5 AT AEow A\

afraba Qe FolFN e 3TE 5 Uk

- 58 -



See) vge A S8 AT UH (DA F)

- WA 188 = A2 7 B ofof Ft o] whE AlEAloke] WA e Y A 193 & A2
ol W FANE] el i ol e] Aol HJYJ%(# o158 Aol AT
QAN AROR 1 ol ke SR EAT A9 FAFUhsh= oAt
L pelAREs]e] Ao RAE 20 A oljel] elSe] i ek A

- W A193 2 A2 7 5 oeje] Bt WAl mE FARIE 5“%01] Hrjshs elAt
H AlE A sk Wl wheh el viE Aok 7

FANGS AT ARFAUAE B o] T A% EATIE G Aol egTIde] Ee
el 13 2 ol 2 SAuebitien oL SelFAe vslclok B of A FIEALAE
WY1k R SPTE @ A0 mol AeAckl] we 1 £oS UH??MD} cha,

ulEA o] FEalo] jtel S 4 gl A9olE FEANT S| FAL Wof FolFe) v QY| &
Slgr SRS AR YRR Gl vl B R, e HES ool

SEA 4 gl
L R o P R |

HFFAAAR=E AgAF7IZe] FREAY FARES iAlshks 8% A4 glo] *1“4%%}; st ARk
ZA, v % ﬁﬂ]a A3k ‘6/] Ex A ek R o] AbslE Hl O]O]Z_(“}\].pj_ﬂ_ =no gulsAle Bl
Sl A AT sk Tk

HHEAGATE Qoo Wl o] FANGS AHsHs 9ol o] FARIge] Folx Agle] Fol 2

B S AEARE ] ol Aol ol o] REANES] FAUANR A2 o
FANE SOl A JHEEL AT 5 Yk

FEARAARE Erﬂ EARtel miAAA S AHFE Jlste] ARk SO AFe] 2ddk gl
S| EFAA S Bato] 1 ARG BA|Eledof T

o A% -ARY 99 2 5 2E 13379

ol ARFAUA D WuslAl GYAE Fol olfE VA AWoE 1 FAx] g
RTINS Aol S i el i AP S Q. st el ol

o N,

FANES, BRI R 9 4R ARE RFShs A9 ARRANRE FeldelA GREAA
ol BAG Gl NGO ARS AT

L of FAUL GRS S DLEATE VAU, AAL L 2 v P
QIEAIL SBUSAG BAsje] Qeol} 1 AHLE QAHE A% AL We e e AHE

defo] W A 91 2 % W A A 95 ol 2 AT HoIA ATHAG ANL 5 ULL FAFEE
Frd s ]7] Hleh ) 01;<}°ﬂ7ﬂ AR INE A A ARk HAo o] fFelgh= Ao
ARSI A

(1) o AR T mE A3 AS o] TR e foAEA EHE AAA ol
EAAEe] Al BeF g WA = AgUh

@  ARTALAE OE AgSe FRTAAA LR FAYY ¥ /&L o §3a ol
W} o EANES ool ATEE Avlzsl AL ANEE AL BARA A%
g QT3 welstas g

@ o FANE doEHE AA glol FA FAdE AL FoAEe] @y FAAw
QG VA, TG4 9 sl AR EdoldEe] of FANEY FolAEA Lot
A oz AN obad AN AT AU

@ o FAMNES AR YETAAA} BAGe B4 wAse] Folxsel
oelE FEaa YuEl, ofF Fal AHYAE o FANGE LgaE AFEAAAY

- 59 -



gdelE vge A Sd AFARE UH -5 9)

gt S

M ENAFAL] B ALY

Ch  BEFAGAE WY - ATTATE - FANGA Auss J9F SAG
GRS 23 sle] EAA EaE WA At 1 S A
Aol glgun o wgsl Ag A GgRAat) duw wos
S9ee FRAAY FAAL FEEAFES A, 1w AdE @ Wl 1
e o Aol wpgel AYS AA wHV EW G8RAAA4

ERMANE Ax F9RA BANE RAE AR e Gl
O e EAYAS BusE gelo] dvistel 1 £aE WA Aol dFth

th  FAAIAEANTN D APARE EHS FAAGACEEEANEA Y
ol EAERAT £ F FaAGel walel AR AA B EAT QAL
FaAHge] A wE EARA ohUFOoE ] F7e] A L8 e
Al ohelsh 28 g FAE S HT Aede) g HHM
e A At 4YE FOT AYLdE Hystn oF & 5 gass
FHsAG 0 399 ASA ASS Hoke @ wel 1 AR oF A9l
W] Ae A4 g

@ &AL FA

A% FHAaAel el An Al wadle) o SRaAe) 448 ANt 19 AL Y

FRIA JANNG e 1 ARATI} A e asta Fgstel AR FAS AN - gl

NEWNE Ao s A F aw EadwAd AN S AR A

7k 241 - 3l - o] A Ao ojstel Belska 1 JANES G A, Y FAS Q15

s FARRlRel i Fdlel 2 o) el Aol NBHNN A A, AF FALIAE

RG22, vhze] el oJg A% bl TA) 1 el

o] TANIA (THAAM R FAAEA)E ti@Rls Well oate] HEar Ay

AFFEARIA, AR} E BuEA} o] FAEe] Bote] 25 ATIE el 25 A7IsR: 2l
BALAAE TS Weld] AT,

SO o] EARIE dSlel 25 AN dol o] ol el FelA T
LoV A SRR, AR S Belge) G4 A maere Bae] 47
ol

B G ) SITRAA sl WA B o ek A
AelA i Bojsicle] JeiH 2AAE aeks Mol Al7Istolor Pk

ah 718 B AREe] BE ALY

- 60 -



gdelE vge A Sd AFARE UH -5 9)

JYFAYARE theel o= st agehs Aol Anlglel FANGE sHstelol T of B
AFFADAE 1 A4S AAgle] F8A NI mastolok Fuik

© AR A AEAepIe] F5

@ oA TANE A2

®  FANEe wES 3

@  wAuEe 52 Ax

® w4l F4b 1 9lo] HE A% ok 8 Al 6 24 6 ol we AgEAY
A0E AN ANE AT 7t G ASEA W Ad Al 224 29 2 o)A
Qs F5E A

APFAGARE theel A9 FHANT $AL WA ohsT FANL S & 5 glom, o] B
AR 1 AL AAgle] F3AU8e arstelok Pk

O  solA Aol BT A4S

@ A9 FAAEY ez Avel u@ Sule] P wop Aecke
A st = A5

® A W odel o] | o] T o] FxjalEre] YR o] F5 Y37t AEle
TAEHE FAEENDA, FFAFAM EE BAAYAM ZAA7EY @A
50 2} yell v A

@ 84 % HYgH; 1 do] Ad F 1 AU ALl FAMEY ARl
FEADI goke] nASE FAGANRA, SIUAN Ee FAHRA

A47)179 AR 50 el v S
94 @ 2 @ A Yelsske A3 FARAUNRE A, AL, RTES AT 3
SATARRE QREATol nel FuslAt @A Fole] el APEEAsclo}
U E GRS AAGe] ARYAR SelF AN 24, 1§ R AuE A
FANEARY JEE R )Tl FBEFS ol GUthe WEAE ARl ol
AFHES s, WRSre A RE 2 D BUFFEE AR OF ANAAZRE ARwe
HBFES AAG] SN AR sfeloF Fuivk

3 ARRANTY FAG B A

7 A7IE3A
@ derRuA 9 AMNF AE T

Ch  IYEIA

FHEAAAE GRS Bt o) 27)9] JUARIAE Agsiel o) ¥ F2 F 2 A4

oliiell w53l % Aol AlEsof Tt

APFAYAE GFFAAN] 28 JURINE olele] NFZ PR3] ystolo}

g,

At HAAG i FAYPEGY) E4T WEST
AEFAANAL $8 A9 NEAAH

B AgIEAEAIE B A2l we oAl FAH] A e 8 o
AHEZE 714 A

Aol &ob= At 5 =49 viufsdEat Ake] fEvvlel uwhE

® OO

- 61 -



h

o))

©))

gdelE vge A Sd AFARE UH -5 9)

EAFAGAE AT - FRES 1 HF
AWAF

AYFAYARE GPFAZIT oistel thae] AHZE WA A9 Y AE BT 9
2709 ollel] AWAFE A3 L Fslo] AZSHolo} Tk

® HFFA7 T4 3| A7 5

@ HAFAZI Y A7 B E57)7H0] TR

©) HAEFFA7I 2] A e st

ARtE-& B IA

h HAFFAAA S AR UAE At AEgate] gels wrol 371wt
13] o] Talf FAAPA wF ]—010]: st AL R = REAIEe
&S EEsch V‘PT%H_L 1% wHekE Agole JAFFASTAS A
Hufs|AL = dqEAAYS Sote]l VIEdESH 20 oldd AR e
AAg-He] o w J—Jll?"sﬁok 2 e R L s P 74 S A R A o A Rl |
FAREE Feio]l 100%Hd o] o] ALt "FQV}OHH] A Fa7F gle e
Aol= W O ARxE Al2d A1z W wmEl FAstE AR g 4

glom, )47k SHLEL Peti Aol o] whelel itk

h ARG Ao = ohg AEHS 7] Al SFe]of Fh T

©
tot
N
)
o
o

ANQEY el FRAE @, A7 B, Aok
29 EE 247709 g, A4 EE St F ol sl et d
adel Y YAEAI T AL - PA R AFEAZAY 72714

M9 EARY A AR N F e8ABe AL 2 43
T8I T £

NEd WA ABEAALA Fihe Adel BRE Arkan YR

T FAAE FAE WEHE B oohgle] At ANLFUIAES AL
A5 ohlg & AU

® A AdesuniNe] Fue ARG oAE AW, dsh. WAl A
AAS-H = ol9f H|=dE HAREAL] W o TAS AS-

® D FEHAFAV TR AY EE Y] £83E FEEA WY 1804
AFEAA, wlsA), @3le) AU FANAE o & T WHow

AL GRINE FAFE A5
®  BUFARIETANTE 94 EE Aol L§E A9EA IhUrh 13
o AWEAYA, WulsA, Pl AHY FFolAE ol gete] FAlsh:
YO AN FRING B PS5
@ R afsn 9 AdsATael dhelel 0wl sl Aged
AEA o] A RIN T WEEA op Bk atn o A5

AR #- BB B A

ch  AdudAE ARTEIT AANE FE AWEATIF AWt me
E&717e] FR 5 oln b A w4 GRRE 249 oy o
Abgel AR AR BRI (R }1sq Wee  Egdchs

- 62 -



gdelE vge A Sd AFARE UH -5 9)

A4 ste] AR mAstelof gt

AdR BB RIAE 4 EE A4$He) PPoR $5T 5 gk v,
FoARp A Mg F27F fle T A ] 5

A3zel Wel weh FAsH: o 2
et Aol ol upebol gk

h AP AR A%HE 5 RARY o9g % et Qi AEA
obele] Afelt AMn - FHRIAE FARAA AFHA ohUF 5

© R ANRGBARLIAS W ARATE A ARoE EA A5

@ ARt FEARATL Aakel mAsE el mel @rFFATEAT,
FNFAGRGEANT, AFAFPEEANT T o= st s
QA7 ARl w S FAGE 49

®  FA &esm 9t AFFAFAL Gl 1099 oldl AFEA
AEA Sk A AR R IAE wE ohldtn Faa e A

@  EER R AR
AIFEAA - AR wolEA D Qe R s 39987 e wel weh o
Qo] we gE L AFE Agsel By L Al MASAG A FHolAE o §3te]

Aghefof e,

Aoks WA Ao AHY Fslo)x 5& olgad
[e]

ATEAAA7E FolAte dste] AR FuE s wols A B dds= AA
2 AEAANE g

(2) TAIFA]
HAEEAQAE vl dldsts Abdo] @A 49 JEFAAA, dusiAb 2 g3l olEu
FHo|A & o]&3t FAEa, #ujFAR Flom HAASHES o] 8ste] FXAMAA L
AFFAAA 2 Ao rte] BH Ad, 1 wre] dgiol AlASoF . iRk, ol Als%
2 A9z o Gt AFEe] A 1 Abglo] BRAlGlE St €He] U Id Yol oS d&slY]
TAE = AdHFYh
1. FaL-gegol  WMAol A Ae I AR wWAE Fxg90g
TE&AEEET FAFFAVITFY HH, JAFFAANe] R} FYES
st}
2. Shufj A7) B Al A4 2 1 Ay
3. EEHo] Al FAxate] wrAe 49 1 HA U A4 E
4. FAAE 2] o] Aol &
5. FAd YA e WM. ohuh

=2}
=]
Woel o3 EANEA W



©))
h

b

4.
7}.

A}

.

ol

=

3k o)

At ol

S@ele] vgel A7 S8 ATANE UH EAE-A03F)

T FAgE el WMol e Ae2A W Al23x A3y A2z uel
FAAEAE AAstE s A9

6. AFFEAAA ] g, B, By e 919 4%, I

7. AFFAGA B duAFAE A7 7| E7HE S 25 A st ol WA=
A 2 g (& 0 A8E Ae2xA1d Sutd uhak Far-AlA e 7ol
Sl

8 AR 2D Aol 1do] FHiE o YRolo] 5090 wwkel A9 1 AR I} o]
AEFA7 7 H Al1922 Al1g dAjol we} sjxd = A= AR

9. A 2 AgEa 1do] A T L3 AlGee] dEdo] 509 wwkel 7 $-
I AR o] HFEAZIFIE HOA192 Al1d @A o] wet sixE § v
AR

10. REAAE] HAFEAAAZEE ofslsl Atgle] vhAo] thdk Fx]o 4

11. 71 grol xRt Exisde] Fuidk kS m e Algto A FE9Y3]r)
Aste] aAlsHE AFS

AAEAA L] oJZA PALo BI FA|

oZAA At #AIF FA &

AIFAGAE G EAite] &= F4(F2] 38 FAd853S 23 5 527+

XVJ%C’H 5% FE 10099 o] 4= i%ékt— T8 aegsk FANGHA ek o] Ad A}

g 55 ol wel FAlskeoF gt

© s, dde] dm -k, Ao ow, AAWA, 2 o] olo F3ke=
Abgto A Fxpzle]l o]olo] wWuldl kS w X ARgke] tiEiAd AAS
A= A9 AU FAAQ WAL g © 1 AL

@ oAATA AR thale] o ABE FAleE AFolE oAZBY FAZHQA
A e 2 1 AN

3 47:1:4 = mw Holo] thale] o]AALS FAleA| oy sk 9ol AAUS

23 Pkl B FA HE

o,

FEADAE W 4 930 QAN A AE 4 9 1 ARE 137 DA AW A e

2 ZANEE Bale] FAstolof T,

offt e,

ol BAN S Aol B A
ol BAAT e Ay

>
dlo

o H

AREAN T A B A+

dlo

o BA

EA4FAQA 4 71E

<4, B ZE AR TASNAE] A7

TE F/M3ALe] AR 7E

- 64 -




gdelE vge Ad SE AFAE UH AHE-A7359)

T& FNEALS AA7E

gdeg s A=, A e Edold =] A et Aol BE
FAEE Al A-85= HA o AAA %3 (best execution policy)=
Aestar dFUTE SNSALSE AubAQl A AAIE A Azt ol A
dee e = 3] Ab thste] ExA Q0 gMRE AAGL qlon,
A A IIA 2] S JREEte] ghEU T A AAS s 2
SNEAE AAstL HA o AGAZ oAFE dekgtel] lolA
a2 /A aAE agdyTh

= 714

* X
e 7Y 284
o I3/ ¥ (capital utilization)

i

o SRS EE AT HAYA
o AA| % H(clearance) = AA|TH
o TAIALY AlE =

WA GE AN |l 2

5. ARFALA DHAR T B ALY

- 65 -




AT T
CERE
ARl

f

Eal

o

=

=

=
it

A

A

A7)

8417} ool

=
T

=
=

R S

=

1=
T

gdelE vge Ad Sd AFARIE UH A

s

kel

1=
T

FAAZRE 4
A Aol A

=
=

s

ApH]Eol

_Eoﬂ A

2} A}

A

Ao2N FA3Ae] FU7 FA}

(FAPATEDl

il
=

w2

sl

=

EEIE

st
1L oH
=l

FAds)w FAE
-

A% % gt
A

=

1=
T

Ao
A

o
B3

bl gy,
FAAAL,
A= gy,

R

14
A an

°©

AR AN & AP

A
st b
EIEE R BN
A 9 5

gl

o

=

R

Al T

R

R

B

S

gl

A A7} ool A

7H)

=

B

w) A FAA7E upatel A

S

&

H-g o2

R

R

-} 5

A A A A

s o @l
o A%Hch,

3 71k 7H

o]

==
_— =

5

=

=
HEE A=

w

1] o1&l

i

=

A8

G
Njo
or

&+

AHGTE AT

%1—

=

Sk
=3

N

N
z]f

o] 5

i

i+
\_ﬂﬁﬂ
\A

e

-
ﬂﬂ
joR-

i
M
o

- 66 -

=

_Tl]‘:l




gdelE vge A Sd AFARE UH -5 9)

a4 =S 29A7E A=A FASA Y ad {42 AE YT
& 2} 2} & 3] HAFFAFeR Y] T8 AES WA o A= BE 7RIS BoA
e )} ARste 717 2 W 2 A WY R s ool mEyrh
AIF AT @RI EEARAT FAAEC] AA TANLE 2L S ARF
HEAs Ao Fojsls sAge] uf =S BT
57 e Fuds A9 W, 2 AFA®RES dvsrhrt o
A8 4 AFWE AR R Aee w w7be dilsle A5
AS Wi
A% ol Mo FARET o @ol FAGoRA Eailel
= 715 Fustste 235 Sy h
A 2 8.5 el YR ow Fxshs ZEU Folo] ¢ AXANE §EEtH 23]
£l o AL 5 dFUY
=3 A o] A & tAS A AlFelA vE Al AdEs L@ h
w6 Zl¥Y aAsYet WemeE dAVIFEt Asudksir|w
el g fdst= ZdE ek wEdsd wE A¥S Eol7] dd F=
2491k
RERES AFEAQA7L Heo Ae] we} FrHH0R Wi Byg wale] AR
i Ao 3go] B syt
o FAEAE AFE ddse A% vel ogE M me A4e e
K515 AL N .
AF AFE AFE 5 e Aest P8 AP
A5 51 AfESEA R ANS gRE wgd AL T
A5 P2 2gsy 94 V13 olFe] Fom dA@dd & e Al

Fol A AAE TP

FAQAEE 54 F4L vlg 43 Aol Aa # 5 dE A

- 67 -



