O EXE0]  glA|

£olE0|  ACHAAOINNE

e 2ot si¥aLIct Mool 9y
[1]i{=] Cta 2 | iR
= Ege esAX AF N S0 o8 HAE 4
se =2 og | we '
o o o UCH= M QO[810] EXIULIE SHAI7| HIZLICE

0 EXAg38A= melgt EEASTACIEMEHY40 SARNEAMENS(RASEN0 CHet AtAISt
LHES B30 USLICL [M2tA DeIgh EIXAZ A EHECIEA0 SHAXNEARMENS(KIASEL) £
ASAS DHASI?| 0l O] FAESAME ACIEAID| HFELIC

1. HEEAD|F Y ORIE EIXHAZTALAECIEA0 SHREALENS (A=)

. EEAGA B ¢ ORITEK}

P
HO

2K Al
oT=

fot
Pl

(=
3T O 2 Ab: 2 THIHSIAF 2- A1

(SHOHSIALG] 2St XIM[SE LIRS SHEZEAIES|(www.kofia.orkr) L ZSHEXIAXL
(www.feynmanasset.com)2| QIEY! SH|O|X|E &SI FAl2| HFELICE)

4.3« 71 F 20254 O O
0. S30TN S 20259 028 20
B. DH(HSE) SR 58 L 4 : FAIE 24SH [BH(HE) B : 353
7. BE(OHE) ZIZHEONI2E : O] FEEADITE HLS THSADITE DHIRIS HOHK Ot
81 i 0t B 4 ABLIC
B. FUSASANDN U EXABAQ| FRIFA
ot HEEREIATA
THAIEA : 2 EAEEHE) MASAINAR —  http://dart.fss.orkr

Lt EXE3BA
THAEA 2 EAEFEHE) MASAINAR —  http://dart.fss.orkr
MNHEA : Sl=mSFEAED, TSEAAL 2F TIHRIAF SHOIX| &1

9. (AEXZ} E= NZRY 2H8): siSAE 8IS

Y SEEMAMX] SAMNDANQ| 7IMHAES LRVl HEE £ JACOH, SHEUY Ol2(HAL Of

UMK 5
S0 HAE 2 YSLICL

=827t SAMNMO| JIMAIE0| Elal = d=loiti= AS ™oL O 5
3 JIXIE HE = S0I6IX| OlLIRE RQlSIAIZ] HIEILICE ESt O ASFAISA2
“CIEAEZ Y0l M2t HDE|X] = alFilE 4ECE EAIRZQ £40] Rag

+ AeD=E X0 MSS 2610 =AI2| HIELIC



http://www.kofia.or.kr/

EXETEA RoArg OHY

EAFUEAl SAMDAQ} EXAIEEBA = 2H0ISAEEME BIEA| OSIAI| HIE
LICE EXAAL= 2I0IEAIESA i EAEBNE QEE & UASLICL

. Ol HEAEAPV|F EXARESE A Helst EAAIRE et 2IxjAreE &6k,
Holel EXE=0ILt EALSE0 Xelst 4ECIX| NFTH EXAIEES SHAIY| HIEL
Ct.

A, EXAIEE8AY 1ZHE EARNER OIE EASH E= dusHEE HIEA
= EE2 S1CMH, 119 EXalF0| Oj2iol: dSiEC=E B2 fAsLICt

Sdd
alBiEr

. IHYNE0 BASlE ASRAIRY 32 OIEAEQ JIKE Bd™ol=
188 SO0| Ol CHE BiskE 2 [itl= S oidfa 28 2 &

alE 7L BA=8Ae 248 ]IS + UASLICL

. A2LaeE S 0 JAFAVIe 3= FXAILIE0 ool 2
N, EAEEA E= 2A0|SEXNEEA 229 FEAE BES ’é.I'.ﬁMI
7| HIELICE,

. HOigAls RAIRAD 2A6HH, 55| 2d, SAZAL HEsAt S| TiliS|A=
=6 HFASHS YT (B S ALt AHE 2oMHl HRIBHA £
g 2 THS|IAPL S REIFAISAS X Z2-0l OLF3 dekg O|X[X| SSLICt

. SEEAISEE SERAP|I7e 28aF0| Mist £90] 2d&H= dFHUIESEZCE

ClSAtE=R0 mi2t H=E|X| OtLISHH, 53| OlSAtE=E | M8 = 2% S
OGN ASEASHE DHYSl= R0 Soi=n 2| OISAESE0 m2t 22
E|X| S4SLIC

. HEEAIFV 48 = 110] 35IAS0= 40| S04 DIZHATEEE)Q!
32 BELEADL olziel 2EHQ AM2S0| 226HHLE QK] E 4~ UASL|, &
A Al ARZEHE ORE =0I6H0F ol ARZRHE oiE0iRE S8FAIE 2], THH
3|AL AIMZ2EAL EHOIXIGIN =I5t 4~ USLICE,

EAAIR =8 E= MEY HFEXI=0] Cighi= 0lele] =712l B IAEMZE




10.

2ot BE S AH A0 M2t FAMAe] =8 2 SAE o 88 SoHEAL
A Y It E= M HFA=)Q Ast A= =01 H0E 4 Aom, Tl
A= EAIKICl =5 E= MY HFAS =2IE Qot0] Azt /Hd Al 88 3
H 0|99 FIMRE Q78 & ASLICL

O] EXRIE2 0= SAHEFZ Nl AldE ZSELIChH(0[s) “@”) % 0|2t |
Alst Oj= LHe] ofmst B0l QISI0iE SEEI0 UAX| WSLICE £ASAS FSEAL
ARt Apdle] MA{Ol ZHEO M2t 21Tt OLZ{Ql HLE AQotlE OI=2IE Y
JOE TEGIAL Oi=Ql0Al EOHE & SUSLICE 2 =0 A0 D=2 H,
0j= LA™ (US Internal Revenue Code, Ol “IRC”) = O] SHBIAIB(US
federal income tax law)0ll M2} #lE AHOHEH A= LHA| Ml4=2| AHE 2lOfEt
LICH E= 3t 0|=2l0] AR5k= H|OI=(non-US) B21(0t2] 5=2| AH& <lO|
SiLICHE 2lOfEtLICt,

Oi= ARl = Ol AYAMEHY HFA=QIQ! JHRIS QJOIStLICt YHEOE “HFE
Q=PI (i) O= 0I2I=(U.S. Citizenship and Immigration Services)0| =%t
BFH(Alien Registration Card)E2 aXIGHALE (i) A&XF(Substantial
Presence) 7|&8 &&ct AE Q0IELICt &&NIFR(Substantial Presence) |
Z2 (i) o A0l 31 Ol& OI=0il MFSHAHLL, (i) oiE HEE Zekol 3 =S¢t
1B3(E &AM g MFU2 1/38, 88 A HNFR2a= 1/68 EGH0 )
Ol MFSt B0 SF5HA ElLct.

O= = 0= AN F E= o9 AIFH(ZEHIOr S8 Zgho| B0l 2lof &
EEAHL RAE= HOl, ZMSHY HOIOE 2iRE|= B, IIEEHE S5 2loig
LICt. &, O/= MEA3(Treasury Regulations)d O/=QICE FFLIX| Q= OIE
HE2 AQISHLCt.

AS X0 2AS0| DE AS0| O] L ASMEC HES = TS 9
LICE.

O=HRA0| LAAQI ATAS BAIE £ A1 19! 0[2] O|=210| ZLAFAS A
AtSt= A& = 1986, B. 20.0 EXHSIRCMH 1936. B. 19.0| LI=AECE FZE
UE MEHMELS O|0IBILICE,

O1=2(@ AN=0IM 21ZHE AtS elOI2tLich)! XHHAHControlling Persons, IRC
Section 1471 LHX| 14740 [[}2 FATCAQL 22510 O|=2&RQt VIEF =719 &2
2t Makl=E 3212t ®@&(Intergovernmerntal Agreement, OISt “IGA”)&Q| o|O]
Ol [ME A= 2QOIELICH?t 12 Ol EXsl=s & HIZE8A=RQ(Passive
Non-Financial Foreign Entity)S QIO[ELICH YUIEOE ‘A+ZH HIZ8=HIQN
Ol2t SHAIZCIN Helizl= BRI0IL H=H HIZSU=RA(IGASl 2ojo [ME
212 Q|OjEtLIChOl Ol HIO|=(non-US) HIZ8®QIS 2l0|gLCt.

a

oot




ZI0|EEAIEEA]) (ZHM7|1ZY : 2025.01.01)
oeIok E|IXHg A AHECIEANSANEAIMENS(AMAZE) (mcac:53362)

EXREsSE 4528RE Q] ol Al
HEM(UZ fo/E0| AAACIAME Zowie 4SEo=
The ERoigaLCt
o =e o | we | |ESXERS ToERMESH O MR HSEK s AEHISAZ0IM,
A SE E | | IEEXDIT RAtel 50% OIS SH AR SXfSED Aol 40%
OISHE SLH Z:A01 EEXI5101 EXIRIEO LSt 240K, 4 S J12ES9)
&, OKIE S0I M2 I8 S0| YOD= X0 NS Jotel FAD|
HFRILICH
0l QNI mOIRt EFAZTANWHEHAD SANEASHASE SXLTAO| LIZ 5 SAS 249
St SAMEIE T USLICL TRIN RS B0 BROK AL0s S FSEXSAE WYUsH| OF0 EXLEAR
TA| &TSHAIZ| HIEILICE,

[QorFE]
0 FBEADITE mOIEt AIIZMSADEANM)N 50% ONE Sk, mela
ALHESADERIEHEA0N 40% Ol6HE EXISI0H 4018 FTBILICY,
F4 DERASR ASHHMO| BD% OIS FAIN SAIGHH, STA0| Okt A0l e M3 w2s
SaEEl Sof AME MRIAITIE EE GHQAEY ET JIE A QUIINAERY B wstel 6 JI)o
SN mExOoE SXBILICH ARIEA0) 22i8t Top Down(31EAILA)T Bottom Lip approach (AaAA)g
SO wsol0] ZESAIQS A AHQALICL ARNY EE SIS 0IRE LAHOR LHKIHK CHHl Kt
H 2ot A U VB HIHMOZ VS HID} JIIHE: F2S MYHOR MBI,

MADEXLMES METNAO| BO% OldE =SM0 FAGI0 HADIRQN I0HS ISMSERL+ o

SARE, SAESMAY), HSRE2LS), 01, ERY, DA

’

EXIXP} SEri= "”“ii*;‘flfj“;ff*ﬁﬂ :ﬁa}z
A4, EHA U HIB T
SA SR ==
By, | B o g 4 | 2d | 39 | 54 104
PO AT R =TT 1 B e el B
sH4
24201™P-
Quajol- 92 |0.B00%|0.535%| 1.110% |D.BOBO0% B3 | 169 | 258 443 1,000
EIZAZ™(0)
PON-TIESES
Eeel- 92 |0.525%|0.260%|0.720% 0.5287% 54 @ 1 | 170 | 298 | BES
H—— 9l2 |0.525%|0.260%|0.720% 0.5287%
(C-e)
(1) 1,0002H EXIAl EXIAPL BESHE EAPRIE EHAHIE OANE EXAPDL 1,000 EXRIZ AL sis EXp|I2hE
o 32 mEX

Ao Ei= SHAHIS@UASE + SHAHSESANE Ha 9 HE 5 I, WIFY IUSADIT
TEEADIF B4 TE)S QNBILICH MAMNALR L SEAHISS YLD, 014T2 BE MEAHH, 912 EXI4ES 5%
JVEBIRALICE,

72) B8 FHEAVITO TAHY EAHISS EXETA T2E 13, B4 U S4F00 TS AR'S A HIRILICH




(F3) SERE 4= SI==BEARLI0NN SAdls SERY TRFAV|F Kl B2 SELHIES QOIELIC
= | GOt

miiaasdd SeiAIL 285X Q0 Biileaz0187E A4 2o A H-HIES HUE 2

A2 14 A 2dE | Az 39 | X2 54
g8 AXEE | p4002 | 230102 | 220102 | 200102 | €38A0IEF
~ 250101 ~2501.01 ~2501.01 ~25.01.01

A2R0[FF-Ta0l-

2006-01-02| 3.21 5.92 -0.70 182 3.51
E|ZIZ8(0)
HImX]4 c006-0-02| 288 7.6 014 2.59 3.94
ERIAIR 2oEHSY(%) 2006-0-0=2| 484 5.27 6.20 7.38 6.67
=0 (=1) HIxX|4> :KOSPI'37% + KISSEH(ZS+&2H+2)"53% + CALL"I0%

(CIEt, HIWX|~E= 2024E 062 27LA2 [KOSPI'37% + NPS(S3AH, SOk, 23 AH)R|~"53% + CALL *10%]0IAl
[KDSPI'37% + KISEEH=3+S0H+23)"'53% + CALL'ID%]IZ HALIAOMH HAY 0|™ AIRNKI= 21E9|
[KOSPI"37% + NPS(ZSA, S, 28H)X|4"53% + CALL "10%] A0S H|WX|e A2 FAIE, HlWXl4e dntols
EXHIE Eotkls B4 3 HISO0| BHEEX )
(F2) HBR £AES oI 7|2tS0te HX4E
N8R 2SS LIEH= £XILICH

A

(F3) 498 HSYEEWAN IR MEOQ GIsd F2AoiE0| WIS SMXOR ANMIS SAMEXE HOFE
o

(m2
X )

o
\d
3
0d
ET]
0z
1>
|0
Hu
Yl
>
ot
»
|0
Hu
1K
o
n
Dal
<
4
Opt
o
ol
Pl
il
{0t
g=l-
on
\J
N
ol
ro
1)

ARIZN, HEM0| ES4E 4018 S20| HIHSH MEO| 2AQ/30| &CH= A4S O|OJEiLIC,
(F4) 24B0XP-QOI-EIXGIZS (D) £AB0H HEZ JIMSIATD, [I2 S8 4SO 42082 A EXMTAMES
AIRBIAIZ| HEZLICE,
(X5) OITR AQES EXATAC| ZAJ|EUT AFSE £OEZ AX| EXIAIFO| 4AES 3| CIE 4 YSLICH
esigl SSTSEAPD|R
(7, 29 BT fE(FLHZEMAT) (%) (SX=)
A LS P[] (=X=Te.]| (=X =
A 2o A2 A2 A2 Nz | Hew
14 24 14 4
(FAIRR 2EXNEQH)
OIS
HIX|$
HiXISt | 1965 S 18 4B4 3.77 N/A 5.27 6.96 14.99
—_—— L
(MAHZE S2STIR0IH)
IS S
243 | 1966 23 1,868 5.27 6.96 5.27 B.96 | 23.48
XBo|=
—_—_ L
H O] EXRAME2 HAISSNIOIHE XIFGIAl LSLICEH
(X)) 0] EXRIES| 222 TISREHA SEEILICH “MASSFMIOIE"S 0| EXIAEI| SROAMNZE U SSAMY| CHSH BEB=
SRMDBOIBS U |t
(F2) 28X201210] A2 A 39 Ol 2Lt TSEAITO A, FSEXMYMO| IO L8 S2 IASEARHI
EM0|X|(dis.kofia.orkr)OlA OISt & Q&L
(F3) SETYEAD|T AT $AUES T WSXLAL 2R 5Y R ALSAD|TQ| BILEAN0IH, tiE SETECI2|
WASSAHI= i SIAt 22712t & 285 ANE o|0[EHLICE
(F4) ‘2RAJEL'E I SREDOIZ0| A SEAD|TE S8t 7212 TE SHAKSH J[2tIL|Ct
1. ZEEAISALS 03RRI 0l OISt ESEX| Qs AFHlEA4ECE EXIRIZo| £410] R £
- Uooz EX0 MSS 71610 FAI2| HIELICE
-'- e | e | e | |
Qo|ArE 2. SRSV EXArABAC| JIFAIE0l A F= FEGICHE A2 IEGIL O SR JIKIE B3
™ — S - - .
L= &0QI61Al OlLIEIE R2I6IAIZ]| HFELICE
3. ZIOIEAIEBAMELCH AtAISH LHE0| TSI FEXIEEACl nEE QAEGIAIH el HSEASH



http://dis.kofia.or.kr/

OHR OITMA| WESIRL| FHISIAID| HFEHLICE
4. ZAOIEANEBME SANDAM SEHLYANA 2IZHAIR & LRI BHEE o ACH, HELH
HSEASHC ES UMY 0|20 HEE o ASLICL

A
o
M
>
Ol
H
io

EXARIESEE =oAL, Fote] FA FHOIL SXAMSS0 Mttt JS2Al

oy
re
m
>
my
02
o
o
=
A
2
L]
C
o

SLILL 8 IO EXAH0| FHUE ABEHE BFS USLIT
SERDITI 8% S 190 AWOIASOIE HHA0| S0 OITHAFDHE)Q! HLS SAEX}
IAI2S0| ZEGIAHL OIHK| B 4 AOL|, EX Al ATZHE OIRE 2

X
b | —
AAEHE SHE0R s SRS, TIHSIAL XH2EAL SHOIXIGIA] 2HQIg 4~ UASLICE

ol
A

B. SANDN, EAMBMY JINE SAF0 IIE SXISE F= MISHE HICA| S0 B3
2l S
ﬂ

2= EXI9IEol FQLIS

Ol EARNEIS SXi AX0| ME ANHZNZOR LIS Ol0 CHohAs
UBIZS BFGIALL HS6HX| USLICH MM EXRIE| MY = Qs
[Het 2810 QIBIO| ZXSHH SXIZUO| 24 LK 2A0| QIS MIOZ
EXAPDL HEOHH, SEXNARLL DHHZAL S O PARE SXiEA
CHGHO! 24QIZ XIX| OFLISHLICE,

Ol EAMESl DEAMERR JMEME = =4 SO FXEZN Of

EXIRIZ0] CHet

AAl >
£alQId

FHS EXMER SASQ 713 BS, 0IAES JIEt AHABHAIRS Hsto MHE
1S elg Q=0 L=ELICE ESh MEMO DXl EAHNYES 2l Al

S, WSS A MSYEQ ofsiof M2t 225 HSE + UASLICHL

XZQ| 7HAZ2 OIAES OEt HAIZBAMXIEO Cloh 2HEELICE LHHOZ

OlA= H=0 OIAt=O0| OSlEfohH xHAVH0] &S0 Qlst AH=20|S0| st OlAHZ0|
me A= SSOIH AHELA0] 2YSILICH M2t HAS ROIAl HRSHAI 10 SZ0

sl BR0= AZSE0 M2t &4 T= 0[S0 Zdg & ASLICL

17Al O|F™: 28 2|1Z=7t DHE

& 17Al O|F: 3L JIEVIZ2 48 K=
17A] 3= 38HY 2|1=0t i

=
7M1 3= 484 712012 53 A=

£Q
0o

- CF
o

&t

- 1,000z B2 2I0]2F AMALZI0|A HHSRISH0] 20I12F SMAL2I2ER] Alkt

e

2|

ot = (MY DBEAIIT ABY - BHSY) /MY MR

AM

>
o
o
1%
o
+

IARA EHH2|AL E'*%%’é‘.', ’él'ﬂ_:'.z-xf%ﬂ (Www.feynmanasse’&cnm) - EHH2AF -
SIZZREAIE S| QIEY! SM|0|X| (dis.kofia.or.kr)0l AHIAIBILICE,
-2 MAC] FLLHE
HEEA|L EHEEAP|IF HACINE B ASTM EE0| 8= 210 REILICE
HFAIRE  HHFAHQI0 B= TEAP|IFEREQ  otMl 0l2iol  CHoHAM=
aopxt 15.4%AUASN T8 MEE JAMELELICE T H2 S SASSAHO0|

JEIUS Aol ALUE JIEIUS AMls IUS 02 SUASH

SHUSHY HRIASMEZ SEAA ELIC



http://dis.kofia.or.kr/

HFAH

LY

|

20259 28 202

TEEXI A www.feynmanasset.com), S5 A2 $|(dis.kofia.or.kr)
TSEXIAR AIASH, Qo HEFHN 2ot AIS2 EXMEEA W48 1. SSSEXAX0| 2ASH AR S
ZSIAIZ| HEEILICE,
0| HEEAD |1 EFY JSYEAD|FLLICE HSEAPV|FQ ZSR= Hiils4E S0HEA-TINEE-V|E
CEEYMl w2t 3HAZ P2, TESFEAV|1F SRl CHEAQ! A0l= CHEat ZsLIC
& 3F(Cless) TSEAPVIC §F
HEYEASA Y = SHHAIEC 2A dFE= miisezEs 9= P
ooy S TR0 miiae2MFEA)ECE SO Z =2 MFPELICH Ot o
242 | D0EO) | FSFAPVIF= HLAEN EOjaa,EE Al 0l Bisf2HFS(A)2L
ZISIEX} SFEX| PUASLICE
21719 TOHSIALR] 2ERINZOE Mkl TSERAPD|IRE QIZRI0OZ THHE|E=
&= 2cil(e) | FEEAPD|FRELE T~z Y THHESIF ABst HESEADIFALIC CHet
ool TOHAMIZRE EHEo| EXAR W JdEAHIAE MBK|X] 4=LICE
G- QOIOIME(TOHBIAL & 1-) 2 ikl EEEAPIRE 222102 TiiE=
QOglol | FBEAD|AEHCH TS U miESYT =2 FEEXD|FLICE Cfe
T SIAIREE B9 -.-Ifi-uc-’r U AEAMHIAYL MSELICE
ElFgg | Z2EXERZCEEHN [ME  ERYgzZ  HEZCE OO0l Jhsstt
A (P) HESEAD |7 LI,
[EIRIEA|7 SA| & QhH]
o BAMIM: =8 MASAAIA(dart.fss.orkr)
o EXd8A SSUE] MASAA A (dart.fss.orkr), SR2EFAS(dis.kofia.or.kr),

TEtEXIARwww.feynmanasset.com) 2 THOH

3|Al EH|0IX]

=8L=E SH0|Xl(www.fss.or.kr) X SIHZEEAES] HAISAIAIAR
(dis.kofia.or.kr)

S22 8EAIES| MAISAIAIA (dis.kofis.or.kr) X EEEAAXL SHO|X|
(www.feynmanasset.com)

SIE28EAIES| MAISAIAIA (dis.kofis.or.kr) X EEEXAAXL SHO|X|

(www.feynmanasset.com)



http://dis.kofia.or.kr/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://dis.kofia.or.kr/
www.fss.or.kr
http://dis.kofia.or.kr/
http://dis.kofia.or.kr/
http://dis.kofia.or.kr/

(SAh

H 1 8. 2F EE= OisSol st Argt 8
1. HEEA|I7e BE 9
2. FEEAP|Fe &7 U e 9
3. SEEIE=Y 9
4, DE(TOHL| LHE = &AL 9
5. QI40f Tt AL 9
B. &% 2 OHOHO|| st Arsd 9

H 2 8. &SEAD|0f et Arg 10
1. EEEAP|9 HA 10
2. YEEAPIe oY 10
3. ST MEAI|2 12
4, JSEXAXL 12
5. 2STECIH| st ArE 12
B. YEEAPIRY X 14
7. SRR EAISH 16
8. FEEA|He EXHa 16
9, ABEA|Re EAIEE U L0 X 19
10. HEEAP|179 EXAE 2l
1. OHYY, EHoH, SEAL A JIF7H HBIIE 24
12. 2171 MFOIE U EXRAMEIR O] WOt 27
13. H4 U 2420 st Al ea
14, 0|9} HHE S pAIo] ZtSH Abet a0

H 3 B SRV MHF U 23y Sof st A 33
1. AR a3
2 od &A% 9 Snfsig 37
3. JEEAPV[FQ 2SAFMA 21F) ag

A 4 5 EBEA|? HBS|AL0] 2SE ArE 42
1. ZEEXIAKRI0] 2ASH AFE 42
2. 2333 AR LESAL SOl 2SH AR 44
3. YSEXAIHA Z2S|ALC] 2SH AFZHAIEIIAN 44
4, UL HD|SIALC] HSH AlE 45
5. EEAPIT Hots|A0] et Ak 45
B. AHAWOIS|ALG] St A 45

H 5 B JE EXIXESE Qo EHRsH Alg 47
1. EXALS] Az[of st ArEt 47
2. TBEAZ[22 shX|ol s ArE 49
3. YEEAV[FQ SAl0 Bst Afet 50
4, O[sHZAIC! S1te] AHeholl 25t Aret 53
5. LEEAIYAAIL] QA EXL0] S Alet 54
B. 2= TSEA|S0 &St F=I} JIKArE 54




A 18 ZF = OIS0 245 Arg

1. TEEXY|17e HA

ZEAEAV|R 88 =S8EAlEe MEIC
OQIEH E|IXAZ RO AAEQHHANSAXNEARENS (RHR=E) 53362
24g0FF-20201-E| X HFS(C) coB28
2aE0IEF-222-EEHZH(C-e) coB29

CL HS - HAME 12 - HSS(=0H0t kst SAME])
gt F71E - BlE F1E : FOIB(FIIZ Aim 0| 2158 EXME)
O S28H : SRIEIHES SO AO|Z2 21510] 21=7H2{0] CIE FAMME])
DX (REAIMEO| Wlish= EHERAISAS NEARIE0| FSoH= 29| FARME)
Hl. AHC-SSEAYE 805 oHEelS
F) SEAV|FO| EF 2 HEHOT E0t0 FALHAS OI2{7tA] CHet Ao EXAFE 4 AQH, XtMISH EXIHY2 X

PR MBIEAITON S A B SAIHY” I “EAHIT 2SS FTOIA| HIRILICH
3. DE(THH)oIE=Y

O EXAMER2 IRZNA| DE(BOH)?F 7Hso6tH, 121 EHRI2 BE(EOHELICH BE(EOH)2I2E2 iR $pS
B2 & ZE(E0H)2F 2tsELIC

F1) ZE(HOH)212tS2t THE SU0| LFAE 0I5t B 0] =

F2) ZZ(EOH) CI¥ZNHO| SHLE ZER(EOH) G220l THSE 4 ACH, 0] B HIHSIAL & HSEAAXIC| ZHOIXIE

Sl SAIELICE
4, IE(TOHe] LIS 2 At

2t BE(EDN?I2E : FIFHOEA ZZVHAl O1F SESH ARVt Sl= of S0 SH6t0] 2E, THHELICH

Ll RE(EOHEA @ EHOHSAN 2-XAIFHCE TOHRAL BHE ot=Z38FAIE2(www.kofia.orkr) 3 EHEEAI
Atel EM|0|X| (www.feynmanasset.com)E &116IAI7| HIEHLICE

Ct, DESH U =A : SHLO THOHZIAPL ot VI1ZCE THHR|A & S610 Z2E, THoHgHLICt.

1) 3 DE(OHY) W S LSO CHSt XAt LIZ2 N2E TSEXD|0 st AISS “INY, Shii, &8

o
HBVI1E"S EI6IAIY| HEEILICE

L
m
>t
¥
N
HX
\J
;




1. SEEAY|17e B

FgEAIT BA SeExes HoaC
TRt E[ZIGHS 0N E QIS A0S ANEAHIE S (RIASE) 53362
A4R0[ET-QOERI-EXIHZE (D) COo828
A4R0ET-2E-ERATH(Ce) Co829
2. FBEADI7O| 8
MY WA At
2006.01.02 Xx=gE
2007.10.05 ING HEaURAUIISSHADFEAREN NS E BEHS
P00S.05.02 | AHZAIZESI0 27 ING SISUREADSAREAAES(MASOZ A B
SOIDO3IE | 2 D2 FIIBA U 20108 MRIH W,
0loiZ0| DECt X2 BL 0loHhT |,
AISBHIN 5 QEUS 1A SAZ S JHss B wy
ONO407 | HAIRE HE(2010.0613) Ak Bl 2 QpisSTEE B ol 27 20}
SOIR05.E] | AHEAIRE MIZ3ZMIBANSOl Qs EXHEHAN FIIMA U ¥ HH(EONE.4) Ak
HIG (AAIBAl B) 5
SMI30319 | AHEAIRE MIZAZMISRNSON ot EXHMTA HIIBA L KHZAEE AR HA
(2012.6.29)AE Bt S
20140107 | AAMSBBIAL A B L 0/0] T2 HE T WA S
~“INGAHAHRE" Ol BRI SAIAIS 28" O W
~“ING SISWSOIHANSIRSARENS(HUSE A “BY2| HSWSHANS RIS
RHIENS (RSS! OF H
pO1402.21 | AHEAIE MIZIZMIANSO Qs SAMTAN FIIAY, IHZAFE HEALE e,
DEXAIEtO| Ol A EXHIE AK| S
0140424 | -ERGSNSEANEIORA JIAK Batsl U 01F st MO B
[M2] SITWSOHHADSUAERHAENSHHUS-NYE| ERHTUSOEANSIRIE
RHAIENS (HAEE)]
-ASAIM HEAR ghel
~Sl4sE St o
2014.08.22 2SR HE S
SOIS02.25 | AHEAIRE MIZ3ZMISRNSON oHst EXHITA FI2A, EEGITHE T2 Al H
(2015.01.001) A Bt S
SOIE0218 | 2SWBQIY W, M3 S HIAE B, ZA II2 BN S




uo

ACH

E
=

= XNMX
oo

—

Off Cck

o

SH

2 4953 44 (37 C,C-e)

=
=)
=

S

=

o
(2019.08.0NEHE 2 MASHE Al

k

-
(=]
o

ME OHE 2 2O 2IZAIE B8 (15A1>17A1)

HE S WA 23, MHFEE H0IE
HE S MSAE BE, MEZE HOH0E

JIABAIMA DETIE HEAL

o

o

)

o

.
(=]

t8(2023.2.20.A1

St H
—_

2" 0llA" I
o

El
—=

A

G
AL Bt
IIABAIMA AL

t

A

3

<r

il
ol
0{0
OH
ol
=l

I+

H

2016.06.22

2016.07.02
2016.07.30
2017.08.21
2017.12.01
2018.07.24
2013.01.1
2013.08.05
2013.03.10
2019.09.25
2020.08.20
2020.12.15

2021.05.13
2021.06.15
2021.08.18
2021.03.03
2022.04.27
2022.06.30
2022.11.30
2023.02.28

2023.03.16

& 2H8(2024.01.26) 3

11

k

A BA R &

b

2 prl
[

-

HIWX|4 B KOSPI'37% + KISE&H(=S+S2+2&)'53% + CALL'10%

Gz
HEA

2023.05.27
2024.01.31

2024.06.27
2025.02.20




3. TEEA7|1729] AEA 2

O EXHMERR 0 Alg HRI0| 2tstt BEARIEIOR HEo| MEMAf|I2IE FOIX| @1 UASLICEL 0] EXME

o| MEMAIMI2I2 JHEEXIAI] AMSVI2E E2 DOIE QOISk= A2 OFELICE

F)) B3 E= DEEATYUY 2F0 BR0I= ZHZ SHAGHANDZIAHLE, ARMO Zot ZAL0| m2 o2 SHAIGH) & %
UASLICL XtMISH A2 MR 7|Et EAAIESE QI6H 2Rt Agt & “TEEAY|72| SHAI0 25t AI”E &SIl
7| HIELICE,

4. HAFEALAXL

2L BIAQ] 7HR

3| AL E IIIDIXHAI2 2)
FA QOEY | NSEYA USET IXZSZ 52, SIMPAC L 35
(CHER3} : 02-3703-9800)
=) TSERARHRASBIAN0N CHSt RHAISH ALSIS M4 HSEXD|T HESIAC] et AIS S TSEAKI0 BBt Al
2 ATSIAIY| HIZLICH

(202549 018 01 21&)

o2z SSEEEA|IH oo
(H, 2i2) H8E LAEEUSENAR) 0 | ==
s | | =g e89 gea | 29| TR =SSMA
ausx| 28 PN of=f
| g | A2 [ AR A2 | A= |
14 | 2w | 1u | 2w
FARE SERE0R)
IRERRES
TiegsE Herm
- siRexiE /
A S
(2018.01~2021.04)
Moo - SIEEARERE
grxist | 1965 — 18 464 | 3.77 N/A a.27 B.96 |14.89 | dSTEER =258
e (2014.01~2018.01)
- siREXisR
WM
OHBIAE,
HEDILR S o2
(1990.08~2014.01)
(R SExE0R)
24% | 1966 |(MU2E| =23 |1BBY9| 527 6.96 a.27 6896 |23.48 - RIS
: : : - - B Negee e

12




(2000.05~202112)

- LRSS
ARR=2SE

il

OH
&l

19
19

= (74

g0
X0

KF
%0
0kl

e

LICH.

SH
=

IEAPIF = MQl

xis
SE

I BAESRO 2

N

w2E

oK

{In
o}

LICt

o|0|5tHH, H

IS

LICH.

SH
=

oh 41t Qln|

235
=3

£ QOIZLICE

= . Ji| =
oK H W__. mo\ml E_m 50 © oK
r o_”_._/WmaPmLH.E M mﬁm fir
RO mr ¢ I H m@# o ey RO ar
S Iwmi g e S 0 s
OH K I iy o B w___ nd R | OH
d  QEEBERLEECEGE o
Kk m_._na_w__Ea_eE*_;quu.mn.__m Kt
| | |
oo ir <F = 5 ™ —
o Ko m & < o R % 8
| g "
¥ |l | QU (an] S L
g S| o |
0 |0 o
— h =
L L T e g Al
Kl or| | < a ¥
Ko ol > or e
10 <+ gr | M =z ﬁ“ g | ¥
3 AN 1
817 0 ) Bl |
o — O mw L]
T
0o N o oo
wa| HITF s K0 i O T
Bl ar —— = | B &
Ie K¢ IR
Tlatk = 5| & - @
K1 N | <! K1 N
o0 mr =
oF 0 ol o) ® g
R ol OH < @ RT
Kl Kio
- . W) =
| o ur [0 |
£ m M I £
- i |8
m.m <l =) ol m“
< ar m| d N
[=]

13



EREEEEEREE
-IRBRRISS
sojos TSRS Aiusk!
=2d= | 1966 =0l 23 |1868| 4893 B.15 483 B.15 |23.4B8 | |STKRI2E
S=Es AHSEE
(2000.05~202112)
B 0| SARIEIR RSBSOS AFGHA SELIT,
Ll 28320 A2 Wa LYy
PESN
soiegol® |28 I
zsd 2021.08.18 - 2022.06.29
s 2022.06.30 - 2022.11.23
gds=2 2022.11.30 - 2023.05.26
HERIS} 2023.05.27 - SIXY
paoI2g0E | 28 IRt
a2y 2022.11.30 - 2023.03.15
(2) Az
yoese® |28 I
o1&l 2021.09.03 - 2022.04.26
SES 2022.04.27 - S
Z1) 22 30| MASSHBOIZ LHSIQALILY,
B. FBEAIITO 7=
ok FEEAIRC) BF U HE : SRS, SASTNAY), LY, 2018, oXY, SR
Ll 88 73
0l FBEADITE SR WBSAITALICL FHEDITO| BHE HISST RIA-THZZ-J|E HE
SH0 mat 3EHE RRED, 2 WPEADIT 37 L 2 55 SIS OISy 2L
1) 952 7Y 53
E8(Class) FSERITel 53
FPENSA MY ETE BONFN LN FPEE HHALEE Qs H
BO | A4 | DOHE4T DISARMASAEC MO A MIELCL CHE ol
A4 | DEAC) | FSSADITE HAAZO BHHSARE AN FTGHs DHSLENA(AIL
SN UASLICE
oy DHSIAtY] SEfRINS0R  HHE= ZUEADIFE QUIACIOR  BHHEES
Sz | SEfle) | EESADITHC HURR 9 B4V NES TRISRDIRQUC. o
DHHSAIZSE B0 EXRAS U MEMHIAS RBEX SELICL

14




QUZQIMS(TIHSIAL )2 THiEl= HSFAD|IRZE 28212 HiiE=
omajol | FREFEAVIREHC TijeszE A HESIL E2 FREADIRLCEL O
THHSAIZRE Eo| EXARAR U SEAHIAI HSELIC
JIE EFg=E | 2EXNEXSCEZRO (= ElZg= HE=2= OH 0l 2tsst
(P) EEEAD| LI
@) =53 SFE A0l
SR B (S, %)
2] gt QU
HFEOH | FFEO EHoH =) LIE
EXt AL
AABOAR-QOZIO-EXINDH
© - - - 0.2300 | 0.5350 | 0.0200 |0.0150
sog0EF-2eR-ERAFE(C-
) - - - 0.2300 | 0.2600 | 0.0200 |0.0150
e
A=A21 OHELAI SHIHAI H32HE =2
Ch. BAFY AX
Ol SEAP |17 = 8 XM233X0 X DAFHTSEAL?|2M 0 FARMEIO| EAtSH= REARMEND} AHEAL
LIER2 OtelQt 2L
R
oIIft FOEEESA B | OIRIT SIS 2
EXIAEHZA EXIAE]
XAIEt EAMEH=A) ERIAIEHXH)
mRInt ElEGZ A HAEHHANSANS(HASED 40%0I5t o0%0l&
[0l EXMMEIO| EXISH= DEAIMENO| 2TH AR
DEXMERH oIt FO|AUESADEXMEN(SFA)
FREXCH ILHF2A{0l B0%0l FAL
- O EARMEI2 AHMHEMO| BO0% OIS A0 FAIRILICE
- S340| HOE A0 Ciot H=H =S Soll M8E MPlIVIE E=
SHRIAIE ZIE)at 71ZE AL RTVIA(ES2Y =HH B3| 246 2I12)o

FQERE o
Azima)

=Mooz EXFSHL|CE

- AAEAM0 22Tt Top Down(SHFA&4)1t Bottom Up approach (82
AlgA)S EASI0 ZEELRE FEELICEL
- AddE = S 0IRE LAFCE LHAHZIA| CHH| KBVt & LEF
15

[0] EXHMEO] EXISHE REXAMEI] 2Tt A
DEXHAIEY oiolgt AE=SMSADEXIEN(AZ)
FQEXCHY IZAHOIIEX BO%0I&
FREXNEF Y - 0] EXRIERR =2 ITH S0l EXISI0), USAYUS HA6HD AH2AS
eIl 2 OIRClE FFRILICE

15




(HIX|p= KISESEH(ZSAH+S A +28xH) *T0%+CALL10%)

7. FBEADIRS EAISH

0l EXHIEIS ISXENZOLIHS T HA0) OJol0l I2TA0| TSUBS THHIGH| st AF OIS =
MOZ o= ENGIINZ SAIMESrILICE,
0l EXRIES ITMOI T2 SXIoHs BEAIAEIO| 2SS B AN MIAXMLLRASHN FHol= =

E EXHARIMOR 510] 4018 X0t AZ SHO2 B,

O

Ol EXIMEI 21208t & A= A=2 Z2AEESHEH M2EAMNS0AM 3ot HESOF MSHSILICE

:

2Lt &21Q] EAEAO| HIEA] HSEC=E BE2 IOH, ATYEAAL, MEIHAL, EHHSIAL S O EXARMED}
EE O[S SMAIE EARZC BE E= EAEHQ HAE EEOIA| OHLISLIC

8. SEAVI7Q EXAHHY

ot EXt CHA
EXICHad EXHHIg =2 LS
o | DEANES | | TS SOMESADERASHENO SASHOIE 40%O0l6t
52 % Ot | moior sz mMEARERAE ROl QBN 50%O1A
SIS o ofn SXIASS s8N0z 28017| ool
WSt AL EUINE(Y AR NBIZA4sC ISI0N
302 OlLHSl 2O CHOIE ZBICH, FBIT0ILI IXIEI] 144 O]
EDIhE, 28 — i’ .
o | LHQ! AME0l BHSICH U SHEARIMSAES L7 S0 BIHE
® | 71 OIX I & | 0% oIt | " N h
RS S 2 20T M4sHs FLE UHNZ 288 4 US,
e HSEXARIL £AXISOIA 240 0l EICHD WERSH: ZL0)
S EXRAE RAEO| 40%O0I5te HIQILHOIN 10%E Al 4
o2
A
@ JIE} NEtIXt IQAHAITIO| ey
(=oiel 1)

Lol LISMIE S0t @ @2 FAH|Z0 &G0 Of2iel AR siEsts R0 1 FAGI=E HEOHA|
OfLIZLICE. CHE, LIS M4z U M52l AR sHEst= BR0= FAHIES QIRSH SR2E 152 OlLHo O
EXet=0l Metol=S 6t0{0F SLICt

1. EARME R XSLFHARE 122

2. FARE 3APIISEY O™ 182t

3. FARMEL A2 S5 O™ 182t

4. 33AY SOt SA610] FIMEE E= HAIETIL 22 RAMEL XpAMEMO| 10%E Xafst= HL
0. FARMEITHARI S S AR VHEHSOE Q| OF QHHA &= 32

Ciat, EXAHYQl DEXMEO| HEE= 20168 B2 222=2RH 15222 218l FXSI=E HSoHA|

OfLILICt

16



Lt EXt Hst
SRR EARIEIMAMS 280 A0 LI 2200 sHE0i= RIS MEHXIA XAIE o~ ASLICH
=2

Ciah, &8 2 R E0IA CIAXCE Q1™ 2L0l= J2{6HAl OfLIZLICE

= =2 W & HE N

O] EXAMME! RIAEMHO| 10%E Xf5i0] HAIME MBAXR0AN Hot= &
PEXIHALO| OISHAIIONAI TH7] CHER SHAAR il BREOZE 2
5l= sHo

- OT

OlcHEAI2!
EICHE

of

oo

[0] EXHNEIO| SXISH: DEAIASI0| EXIHA- MQIEH AOKMESADERRIEHZEA)]

ERICH EXIHIE =

Q
B MAxH4ge 8o Qs XAESA & ¥ M4xKBEe 3
ol et SANESA F XNESAD A= SACESARH X9
ZNNSEHIT=e FASHHI0| 2t 2 U SAANZ 2ILS
HE 2I5t0] 2ot SHFSO0H| SFetCh(0[5H “F4"0l2 SiC)
CHEE =LHOIA A0l SLHOIA el JE8FA0e EAl=

@ =4 60% Ol&

EXIAE AtAEMO| B0% Olet FEAbE
+6H3|.

7IH0ISSA(PI10| Ao 2QTt AES XEGH| Qo 2

= AK0SCE B AMBN4XR0UMN Hot= S 2= ), 7
40% Olst HOIZSASE ATt 08 A Frd CIZZM(STY UI=SEME
Hettd= FSAl M8EIIS=0l A3- 0|&0|0{0F STt Ol
“OI&"0l2t SHCH)

®
=]
0o

HEHAIHOIA wEkshs A™OIAC] MEZHIL El= MA E= M
Q@ | =cIASH 100% OIst | FEMQ MOl FAMED| HRSH= KMA E= MFESA A9
100%0I5t

B KNOZO Ol5t0l AR} Waish AQISA(SH AR
Ofst 20| HAIE SAZAE LSICL Of6h 2CH, B MIEA
BTEtol A0 oJSt MBEXSH(OS “HEEASAS 02t SHch
CHSH, & 234X0| FEOI Q3 ABXSTBEAI|TO| MBHEAL

S0 CHolo = FARMEN AHMEHO| J0%MA| 2ts

6% Oldt
(BMESEE)

!
o
on 1
ol
il

® 39| CHof 50% O[5t EXREMOZE HRJH= S| CHOY

g MozAn 2 2ol 730 ottt SLMUNZZA 4.
XHOILE =A-MAQ| 2+, O, X|H, B = 0IF 7IXZ
Sl Al SO0l SAIE (0I5t “FAUNAZUHAZLHTISSZ" 0|2t
[=Lm))

FARE .
® | sumsaz | TV

b
Kl

F

SHHE ]S 311 FALPIAIEE 22Xz 286 /610
EOIChs, st B COIHE(EAIME XNB3XAM4S SS710 CHS
=870l JOg O|LHel =Xl CHHE Feith & =821&0iQl oIXI(22] 1
OllX] ¢ SHIHZE H OILH2l &0l Stetrh) 2 SHERALR0NSAS LE212E 20

Fal o SHEg S ZAOE Oipdl=s FRE 2eHE 2EE 4+~ AU

HO

® 7IEt AIEFAXT DRAHAINIO| Al

17



[0] EXIAEIO| EXIsHe DEXHMEO| EXICHA- MQINt HIITASADEXIAIEHAIH)]
EXICHA EXHIS 2 WS

B MAZHISe 730 st IxHSH, SAHM, XNBUSH, &
@ =3 B0% Ol MSAGEN <l6to] 2 & E Eolo] st MAS ot
CH(OIBE “=SAH" 2t S

=870 &, H=E E= SoHSt 01F, MESA L S=d0=

8 % 0I5
® of 20% 03t 1 =) (018t “ot=rolat Bich

HEHAIZOIN mESH=s FOIRIS| MZIHIL El= M = A
@ | SoALHHN 100% O3 | RSAIQ| ZU0| EXIAS0| ERoH= MR Fe MISA ZAO|

100%0I5t

EXIA|EH H HSEAE 2 H2Eol A0 ot ELHOMMEAZOZA AHA
@ SLHOIHAE _'_*I‘_I'— OIL} AHAIQ| 7|‘7_1' 0|X|-§' X|E' CIo| E= 0|2 J|XE 8l X
= SOl SIS (0[S “EHLHTM4ARZ"0l2} BICH)

B RINOZR0 QI5I0] AIEIQIAIIL sst A0SR (2R AERAIQ0
o | = o 40% O[5t | oSt £910| EAIE 29SS LsICt O[5 ZCH, ¥ HMIEA
(SEMZEAE) | 2180 A0 o3t RSEXSA(OBH “REEASHUS 0l 3t
Ch
® | =39 ol 50% Ol5F | EXIAEIIMOZ HQsH= SR HOIoA 50% 0I5
- 21 g —— ZAS YR S0 $HAE A0S ZAHOZ ITots ALZEM
i1~ ° EXMAE SoH= S E90| 50% O[5t
ST SINE UESIA SlD EXHZIAIZS S8X0Z 28817 Qs
5 =:7|ﬂr01|9|*01| 0] LRSI AL CHE(HM Al NB3IXRI4EC| 287|120
=S ;I CHSt 30 OILHOl 2HQ| CHOIS USICH L 27102 G|
(BE2] 11 OILHQ! AMZQy| SISICHZ 288 4 AS.
® JIE AEIXE TIQRHANTIO| A2l
Z)) FSEXTITO 0|2 EH S CISTt 2} 21t 22 =X I8l SA [HUS Mg 4 92
Il 202 BRI HANO SNUOD [HAIHMNE St 240EE 2|8 & UYOM, OHEE [HARHH 2|9t ZV|H B

F2) B8N 28, B2 XM0| AR oK, S (IS, S5 W, FLAT SO SXES Ash S XYS IUY £

Ct. ZIEL RIStAr
() R2IEEEASAC F= AiE
O ZSEAAAI= FALEQ AXORE 1O EXIAES fUSAS FSOIHLE E
Cf. Cf2 OS2t 29| Ol oiLiof| siEsts BR0= FARMESl A
52+ ASLICH
1. BEAO &l S AE| WA 2R 3L
2. SAUXSELQ| HieALe| DS Mt £ASAHS Didts BS
©@ HEEAHAE MIgANZ M0 M2 ;ST £ASAS FSLEH PHE OILHo O 2f 29| oL &t
L0l SHES= HRCE XMESHOI0F SHLICE
1. XSHE OHE a0 MXSE
2. THHRIAME S¢t I

18



a.

(2) STXIY S| et
O HSEXNHA=E EARMETMS
2 2 29| Ol SiLtoll sHESH
1. 2ASAQ| SETV CHEQE 2dolY LAIHOE stilch=zel X=0| 22tkst
2. 2AXE(Q| BICHAO| DiaE Tt CHECE HASHH LANOZ DH4LLHZC| AIS0| 2EHSH I
3. O S0l HEFAVIFC 28 A 22X AI0A LAFCE ZTO| Ai0] ER6t! FAAL Hz A
2Tt HHEAS g 27t 8l= IHZA HAIME MB3X M2z Hol= M

S0l AN FXMMEI| AIMOZE FTS AIASGHA| ZELICH CHat, ot

[=] AN
A20= 0 FXIASIO| ANOR IS AU £ USLICE

=]
(.

=

—_

=2
S
2

© A0l 2t FAIMES| AMOZE FTE Aol B 1 AUZQ SU2 AY Al HSFAD|F Ardt
EHOIN BEHBHS B D(Hol 10022 10S X1fSI0{AM= OfL| ELICt.
S

@ Aol [ME STAIAC| W, A= o M EACHIAL S Kot S2 2ATHZO0| Hot= Hiof

—

2of SHLICH
@ TEEXIHAE EARIERM & VS o9 FAALRR20AN =821 EVIHES MRISHCHEI0AM
£ OtL| ELIC.

® TTEXYARE EXRIEIHAS SR ACA SXAEHAMOR 0] EXHIE Q0| XIS 28I MRE
= = SHENSES SIGAS O ELIC

FSEA|TO| EAEE U 407

P

2t EXIE 2 D

ol

= EXHARIIOR B10] 4018 AToHs S 2HOZ BHILL JaiLt 0] £ARAISS| EXI=H0|

EXRIEIS AT T2 EACHE DERNEIO| 2SS B AIM MIAZHSBHASHN 720t
i

—_ 1

EC= EE2 |ISLICH

() RS 2 EARSY
- 0 EXRIEIS QIR INMHMESHDERAIEFA)Q TRIRt HIIDYSHDERISHMR)S] 20/53
Ol EXoHAI ELIC,

fjo

EXHAISHS MEHAIQ| BO% OIS FAI0N EXISHH, MFHA0| HOL FA0 e M3 w=
X Al

Sofl AN MRIADIE EE SHIAR IET JIE MU QUIIAE2Y Y #sjol 25 7I2)
ol BEX

2tet Top Down(SHekAlA) T Bottom Up approach (AEAIEHA)S Hal6I0] ZEE

®
P
1%
N HI
1x
=

*Top Down Approach®

HEZ4 HC= AIFQ FNSEE 12{510] ARMEHEZSEO0| OIF0A|
B, HAR BX &2 12610 o S]9| &, =ote| FAIS e
S HHESHI ELIC

*Bottom Up Approach®

ZHEZFA0] CHot B-QISt ZAL AFE HIFOE, EFct AXdE, A A0l ECh= 21 AtMIQl

LSS FAW/FTN 2N L VIR, ol HLIAAE AN MO S K&H

f = &S




LAIHOZE LHAHZHA| CHH| MO = SEFS HUSLILICE
gt da7t VItiEls E52 MENoZ WSLICh
@ VIELXIEtONIS] EXAF
KSIAMSOQ FEAt= A2A0A ot HIS L MSSE A0l 2t SARLICH

* Hlw X|4(HIX]013): KOSPI

HIX|= O] EARMES| duH|W S QIoH AIS0t ACH AZYE U EXNER| HE, MER Hlw
X0 SOl k2t O] HluX|»= HBE o UASLICHL 0 3L Xghct ZAM0f| M2t HE S SXRX0fA|
SAIE GIZLICE

@
O EARLIHAZD
A J1ZE0IM Hot R0 FEls SFE FLIHAC MAE 4 ACH, EE S2S A2 JRE

HMQSE=E RFLIHA 0[] 52 TG ZELICH
@ BMEXE St 2lA3 AT
EACHSAMS B 78 S0IM dot St=E X060 &F FAGHI 10 24 EARICEMN 2|A3
£ ZABILICL
Q@ ASEoHAE
AL 71 A FAGIAM T BAIY U MESE 01 A0 EAFHCEMN QIES RU2|SHLIC

(A)=I=O! HOHAE}

O] EARER A0 M2 AS010 HSHO IHIHNES FABIEE IS DHOHZ Q1510] DHOHHIZO|
3712 & ASLICH DHHHIZC| S2t= FARMEQ| HIEQ| BIE 012 + UASLICH

DEAME| 2NEF U EAFAE- OICITH AS=SAHSAADEAMEN(RHR)

(N2S&=f
@ O] FEARIEIR AEHAIC| BOOIAMES =30l FAFSILICE =SSN0 FARSHO HIX[OEQI =RIg=
IBMSEXe+ ¢ £UAES FFASLICL
@ F7e9 "1E‘°E= SVIEQ FEIFAM 01|*01| 718t FE0|ME XZFSHD, 7[2 ool [ME A
21 &S(rolling down effect) 2UE F76t10, SYLBV|CHH| XMEIIES, S ASSS0HH| X
WOIE 55 S8 MY6l0] EARRILICE

)|

* Hl XIS(HIX|OL3) : KISSEH=SM+SAAH+2AM)*80%+CALL 0%

(@922
EXIQLIHARE]
ALl JIZ0IAM "ot X210 Reldl=
NQotl= RLIHA 0]19] E52 FAIGHA ZEtLIC
©@ BUEAE ¢t 2lA3 A
EXHAARS B 78 SoIN gt St=E X610 25 FARGH] G B4 SARCZM 2|A3
E Z[ABILICE
@ ASEVHAE

SAQl 71F A FACIA ot EANY 2 MESE 0182 A FAFRCEMN QIElE H2IBLIC
2Lt &V[9] EAINMEF S0| HIEA| &L= BE2

3
III)
-
D_

* Hln X|2 1 KOSPI'37% + KISESH=S+EH+28)"53% + CALL"10%

20



F) HIRX&= 202449 062 272XE [KOSPIF37% + NPS(=SM, SQH,28H)RIe53% + CALL "10%]0IA
[KOSPI'37% + KISE&H(=3+82H+2¥)"53% + CALL'I0%]E HBEIASLICEL

* HIRX|S HBIMR: S5 REQ| WL F2 ASol= HIWXILE HAGI0 SUSH 7IZCE 4 TG
7] QISHMOIH 0|2 2l S5 {a HEZH Sut HIWot SO0IsHEILICE,

*HIZAISE O] EXAIMEIO] MTHID SE 9ol AKSSID UOM AFAR U SXIxE0| B, ML HlTX
40| SHO| T2t 0 HIDASE HMBE & YSLICL 0 B XBISH AN Mty 2 L EXKIOA SA
= o™ QILIC}
= oHd .

(@) H3HQ! OO
Ol EXHAEIS AIZASI0) M2 ASsiD MIMOI HIHESFE TAISIORE ISt I 150l OHOHHIZO| =
Jtet & UALICH DHOHHIBOl S7H= EXIAISO| HIBO| EJHE Ol 4 YBLICH

SXRME EASHE £AHE FAHYO0| &= AMMILAIC] 212 #HS0| M2t £2]0] ZFELIC

- Ot
Ol HEEAP|IFE © M233Z0 AHs ZAHTSTAV|IFZN O] FARME0 FAGlE DEARMED
AHEAMLERS Of2Het ZFSLICH

ERE

moIgt FOMHESA |moIft HSIJNSAD
AAlEL DERHIENZA) ERHAEHKH)
ojelat E|Xig A0 MEHEANS AU S (AAZED 40%0[5t 50%0|a

10. FSEAPI7 EXE

O EXEIR HEE BECHA RsLICL MEtM FXARIES| ME E= AR het £49| IR0l EXSHH £
A=Ho| &4 LAl 240 A2 MHOZE FAAPDL HEOIH, HSTAIHALL HIHRIAL S 0 SARE A
20l CHEIO MRAS X|X| OILIELICE. ESE 0] EXIMER OEAEZYO| HSSE = 29| o=t =2 &
Holl 2 £AUS FSSIEZ 2™ SN THlsl= 30T Ci=SAE2Re 258 BX| 2FELIC

2t il

11

EXRIEe FLLHE

O] EARMEIRZ EX ¢H0f [ME XIS ECE AHEUB2 00| CiolM= A2lsS =2
EXIRIZ0 Hst| otAHLE H26HA| BSLICE MEtA SARIES| MR T= K0 CHet a9 I-0| EXY

LQE | oIl EAEUC 24 LHX 240 S MO EXKDL HEIGHH, WEEAISAILL I
DHSIAF 5 Off SPAIRIE EXRSA0) CHSHO) M4QIS XIX| OLIBHLICE,

HI

—
e

NEAIE A S0l EAIBHE: ZEEADITO WHEXSHO FXROZMN 0| EXHE

ZAS | 2 ZWSO 1 WS, 0AIBS JIEH AAFRIXIES HWajol M2 B0l =ETLICH E

JAHSAS | o, NEHAD| JHAIE EAIHAES e SlAlel FUBH, MM U ABAE st
mat 2245| BSE & YSLI,

ALl JHHS OIXHBS GIEH HAIZRIXIEO Qoh ZHELICH LEHOZ OIXIE0| Bt2tsh

OIAlE a0l | B M0 &S0 2lsh AL=0|S0| st OIAH=E0| &S0l AZE&4l0] 2AELIC
meE 9= MEtA RS B2IA EREHAI B0 SE0| st BR0= A0 M2t &4 F
A

£ 0IS0| 2z &~ ASLICL

21



A2 SHSCE AU ZXPt otsth KSR OHEHIHEIX| 2u)Z2 21510 2|
2

A x|
MYNE | AXIMOI Y EXIGHS 220 HSH0] 52 IS0 EEI0 USLICH E3H SMMZ) It
EXIQIE | 2 0IENQ AAMQS SSHHO|DR JIAKIA CHe EAHL SMOH4l L0 HIGIO

=2 QB0 LY & UBLIT
UXOZ FOINFO| s HHAS St FLAHNOI HIGIO Bl FAILL 2A=0|
25X QSLICE E8, HHAQ BMOMBST 20| LHHN AOKISUA HBE= &
somuas | SEAISO0 B0l NBEX QLI TR, BAMSBERI) Xt Al A2
oz ATHZ0| TRAISIALE ASQJIS HBots 29 SAKS MUIAT BoHsE A AU
T S BUMMSAZ0 SAOH AQECH BN 2 NSNS HE & ASLICL BHE, Fo|
NZE 54 QE40| BEIDZ Hots AN 2oHs J120Z HHE STOIK 2 &
ULICE
BE So| | 4, MA S0 A EAHNES W slAo] SN, MY L ASHEH| B0l
A Mzt 320| HSE & AOH, EXRZC 3147t BJts B 4E USLICH

EXIEe FLLHE

HQBID QU= RIS WSt SIA0l ST, MPAEH U NSAEHO| o5t SO Qlsto]
NSSZ0| ShEtshs 2L Aol 20| S| oRtE & USLICE

C}. 2IEl Xl

3

EXIEe FLLHE

0=
SHl=SAI=}
EL =B
(FATCA)
D*I
OIS AL
(US Taxpayers)

0= sieaS8AXEAE=Y [“FATCA(Foreign Account Tax Compliance Act)”]

0= siAFSAXLME=E (“FATCA”)E 017 18358 HZX6H| st HE(the
Hiring Incentives to Restore Employment(HIRE)]Q| S92 O|= 2|3|7t 20100
NiZgt RMEQLICEL FATCA= OI= HAMIAIE0 tiet FHE O1= MFE=0 MSol= AS
SHOZ 6t ACH, O|= 0] KXo S SAt A AZE AR6tD A= Ol HAMIQIR
AEQ HAMIQIR E4E SHAPI= A2 SHCZ 6t USLICH

FATCAE ©C /E= SIQIEE 12|10 MO CHSH AMHIAXKISAISCS SSEPt OfLI2L
TZNOI H1 3 AN QRE Bt ASLICE 215 H11 Q@FAIEO| of GIE |
o, HE L ESRE EXIXIS0 st FHE SQlst SHok= AALICE XA st &
AIXRIS0| FATCAE E40HA| Q4S &2, HE Y/T= SIRAEEN FsE= H9EM 0=
OIM O 2M0| &= ASE SHAE £ U= SAQ| NEE St AR OfLI2t 0=
OllAM 2= OIA X HIE Sit 22 SR X=30 CHoto] 30%2| |ATE il
2 & JAsLicH OS2 9ist 242 22 £ /JUSLICL 0[240] HIZ WE IU/E= 612
WEDL FATCAE Z40IE o7 ALICE

FATCAE Z400| 2ot |XHOE, HE= E3 FXAMAe| FEE Oi= MFE=0 2100}
AL 3 £ ACH, 25t EAIKIE0| CHet 8 Aga2 R ok ASLICHL ©
E= St HEQ| thiE MEOE EXMAIe HRXIES ZHME SHHSHAHLE EXIADL HRst
AZE HAHE 2 ASLICEL 2 BN 5IS8El= HRl LHOIA, It 22 XXISO0| FloH
2 4 AXE EXIXIES W0 SQE ot A0E 2FELICH

ESH EXNRES OS50 Ol HMHQIFAS0IAL OI= HAIQIRAIZ ZAS BR0=
Al g ®EQ| EOHS|ANG AT1SH0{0F SLICE Ol=1t St=(HE 2 SIIEHEY SEEN
U= 717h0| 22t E38(Intergovernmental Agreement(IGA))E MZESt= &L, 8=
FATCA EQZXAS(HE AU SIEHEYL [M20F 5h= =L RS2 8, NS, HAHl S X

-

I

22



gl)S /oI010F BILICE =1t Ol= 220 IGAYt MZE= 32, HE 2 SIR/IHEE=
oig IGAC XSS 2 = 2 3T HSEA ELICh
EXIAIS2 FATCA 2 IGAZ 216101 259 M=ol OiXl= S A sidkli= Z1t0il CHot

Juot

Of 2 IS0 ARE
0= NI AHUS Taxpayers)

"O= ZAICIRA"2t B2 Oi= AIRIARL 0= AHFAL O HE TE= O01=F9 EF Fo
BE0| M2t AL OI=Z0AM 3= OIEEH&I0ILL 2|¥S ClOlgtLICt S AEH|
L, Ok (i) O|=2| oH HRU0| ME Jsst HEM QMG AEHS| 2|0 &St BE
#0ll CHSHO AEXOZ HEOIL THES LHE o U= AsE 21X U= B2, (i) st
E= 1 0ldQ Oi= HMAESO0| MEOILE OI=Ql AlZl = AFAIR! AIZAL| 2S4S
AHHE & U= AStE 2IK1D U= R0l MEH(trust) OIFSEHMIQRAL0 HFEILICE
Ol= EAMSIFAL0| CHet Ol2fst &ol= Ol= MO M2t sHAELICH oM, JEE S
6t1, Oj= AIZIAS 2ralst AIQt O|= 012 IVH0IN HF6D U= AE2 O 2H36H0
Me 0= HNQRAIE 28 £ ASE L =BILICE

P o QASLICE

AERD S2 20 O HIH0| ZHOHK 2ot S20| EXIE A EAHIAEE0| 9

QB4 A | 4 30| ME H3M0 Hoit SRR Jixje| SIS AAE QIHO0| BaR 4 9
&LICt
= .

EXCHS ApAtol DH2H0| Ol2iE HS SHHo| Sot2| et Atitel SE=0H2{0] 01219 2o

siporjoqy | NI SO R & USLITH EH 04200] EICHD SICRE SSURN) T2 FopEel &
= 0| s AT ASLICL 3t EXKIQ 019 Ei EXIXIZO| HBAS oig 2247t

= A= NS AV & YL
BN MADH | SFSTAD SH2IZ7120) HSUAO| CI27] R0 1 12t Af0IQ] EXIMEHHA] JHA]

HE Q= HE0| [ME QA0 =2 » ASLICH

EXMES| 4FAT| E= i S2 AIRZE EARMES It LFRE Ol5Z2 AO0FK|=
BR0= FAIHY Ardtel WY S BEMEXDL RS OIFOAIA] 10 L2 X0 ©S

ﬂ
EXfE 4 QIOW, 03t QOS2 0 EXIAISIOl M U 0l FBS O/F & AL
Ct.

ul=rin i

S0 2 22000 TSt MZED SO JIF2 ol MAyN mEt

i | [=lmats T o g
TARI= & ACH, E5| FAAL] X[I0 M2t 2t2| CIE DMIP|1E0 HEE 4+ U
HEA™ TRAI0f 2FSE A2 EXAIK Z2012| IHAMMEH S 1ESHAI0 HIEA| MEH
3

| o6l A
SLICH [MEtA,
=7 2 S

EXAEIS AN S 19 ZWMAI™NA SRS 20| SOR OBO|HLE EXHAIE!

SHR| QIE | 8 AFsHD 10| FIS 0/ Y ASBI01 EXHAEtO| RIE0] SORINN DIZSHs
AL IS0l SIS WX| %1 0| EXRIS KT & USLICE

saroy | SEUAEDH 20 HEC) 22 dStREl S ABHOKIES BRI Yus sy

oz 2 Jo| Wolt oiT CHAISMOl DiaE, T Siuo] B So Is0| was 4 sl

2l Ol HEEAPIR0 MESt EXIAF K8

O] EXRMEI2 48 = 3H0| 360 B HESY[AZE +AEQ AMiEA0IdY]SE 7IECE ESaES U
FoIRASLICE ZzZ2 2 J1F O™ JH2E 22t £ E9| AHE0IYHU2 13. E]%E 11} BH’SE%QI —'.E—Xf
eSE EFVIZ0H0 D2t O] FEARMER BEAl S&3 Al & 4520 oiEkl= 28 98 &9 B
88 AL ACE EROIAUSLICL



[i2tA Ol EXMMEE MARECHE EAIT, FAYEECHE 22 7I0+AS Ak DA0IAH HelohH, =L =4
AlZ 2 XHEAIZO0 CHoll & Oloisty 28 Qe £F2| BEXARIES AL A= AS F Olshdls FAMAL0|

2R £lE HEH2 OiE ZAAIY0 ZJoHH 40| 30| St HSEAD|= O™ JE2 2ANAE
OilM 2.5MMELA0| SHESH= b =

Al £, O] B2 FALSS0| HSE + USLICL

ot

[MIRITIAIMZE BEARIE S8 7IEH] (NEQE 3 7IEH(37.5% VaR 28" AR)

1 2 3 4 5 B
S= HRES . CAES - . EE
e E20l8 T HEQIH L2l o
897.5% a0% al0% 30% 20% 10% 1%
VaR A7} ofst ofst ofst ofst ofst

Y IEA 39 22t 2AS0A 2.5TMEA0 SHESHE SAE0| AN HSH BEAIN( V0 )E Dol A=

X 47 YHSTERE MOIBRKIEE 710 [E AZUSIEE JIFALICL 019 Hal, BIHSIAR="A}
SAFD SSEAIA0 S UE MSOE0 oS THSANE EXAQLFA0 M2t EXBRA MEIHSIS

2ol g 4+ ACDZ, THHZIAIC] SEQISSS2 THIHIA ZRI0A S2I5I0{FAI2]| HIEHLICH.

A~
i
1(8]

11. DHY, 2tO, MStEAL 2 2|=91 HBI|1E

71, Oy
0 EXRIEtS ISXENZOLAY S [ B0 Oot0] ITAIO| LSUUS THHIGH| St XS0KS =
MOZ i EXNT NIEAASIOZA 0| EXIASI) Jts & = A2 IZXEXZLIY H2ZA
S0M &S HYZOE FSiBHCt,

(1) DHYEE
O EARMEO] £SAS THIHSIAF SYAIZE T THHRIAF ZF0IAM 2E IHY MG » ASLICH

(2) EFE 21X

0] EXHAIES| JIQIHSEE A0SO B2 U XS JIAKIAS OfHet ZSLICH
ag JHQIX
AABORT-QIaIRI-E|XI T3 (D) DSXIEINZOIEEHO M2 EXIGITAIKI0 Shat
N OIEHIS E8f J1US= At (DERAIEIXIZCIRRHO M2
AL B0ET-2210I-EXIIZH(C- >
gli&7-=ael-E (C-e) E|RIGITALRIXIO) St

(3) SN HBE= JIEHH
(b 17A1 Ol Al=2S HYUSt L : A=S HLUst SULZRE 20 SE= 2ASAQ 71 A

=2

o

24



om ofl :
_ ol 00 !
Lol = K
Ol T
50 A
t Ko 7

or KH !

<+
al S
o P L
50 o
&= a

(LH 17A1 Bt

o
K

0
r

W ol 5
ol ol oo
S or
! Rr
LM m_wu_../m
| ol KH :
| ¢
o m
& m
80 |
' 0d m
all 5
a 3
B0 il :

OF gLt

=

742 1,000

A
MEF AXEFHAUQ| V|E
_

o= A

g38ot=

g X2

I_|E
={

Al

(CH Ol EAt

OH

IA2 O [AME} 153 ISS 2ok HOH
= AR 2 O XA 9| = 2|510] S
SIAI0 AlEE Helst 3 ol

LIct.

Lt. EtoH

(2) SHIMTA| M
A7Al ML= 71E7H 9 SOiti=E XZA2|

(21 17Al Ol

(o]
o
tHIHCH=XI

g
=

ofl
0 KT

(LD T7M

) 3l
all no
31— K
80 o
o T
=
ol
3l |
m__._ Ec i
WM R
~
S "
nN
s oll
a0 H.ﬂ_._m ”
80 =
ol

wwwww

25



(CH Eiti=2 stz 2 HBMSS SHSHD ASELICE

HHHSIAL} ot - 571814, R SO ARO[ “CHAIS")Z I6H0] BIHSTO S8 4 gi= H0|
= MBEXIRI AY T 4 AOH, FHEXAXI GHA SO Ict0] BHY S 4 gi= AL
Ol NSRRI FH HTE 4 AUSLICH

(2h) TSFAGAE ARVt O FARME £SAO| SIHE ot R ZEARME 2SA9| SHH=E2
ol

Z SHHo SOtA| S SEo AFR7L Sl o APt SHE 7T Lol REAME 2YSHO| SHIY
£ Z~51010F SLICE CH2L O] FXMMEI0| HRSQ! sig S2= &l s5=29 S & U= dR0=
J2{5HA] OfLIg &~ ASLICE

(3) silieez

0l EXfAIELS 20

P
N
1>
10
Ol
rH
o
rtot
=
Ot
rr
(1)¥]
{0
rtot
E
1>
4>
HU
Ml
ot
Pal
o
r
o
r
ul

(4) ¥ 2 =il FA(EE) S

Ol EXRAEL 2SO IHUE T U SHEFQ| FA E= HE2 HYHLY I SHHELL 17A[LF 5A]] 0f
BMRIZE DESTILICE CHEE 17A[QE SAl] it = 0 2 st dR0= S 5 HOHSIAel &
A0t AIZMAIZE DHY = SHOHO| Z|4A = 0| ZISEILICL JIZAIE2 HONSIAI] MAAIARIOC 2I5H0]
HeEWHBO BAIE AIZIQE 28I A2IELICE,

(5) S| iKY S

@ o A0 =5t +ASA| =0l S }010F ol= TSFALRHMEHAE ZTICE Olst 0] =
OlA ZLCh= —'.E—Xf*._lE*XH._f I ApMO| A20| 2715t B3R S 8 AlME M256X0N ol= AIRZE 2
Ol0] SHIHO| SHHCHSE AE2 4 8l & 3R O £ASAQ| SHHE AV|E & USLICL 0] 3R &
SIEXIYANE SIS 7|°f =H2E B3 OILHOI +AXE2I0N £ASHO| SHOH0 2USH AOZA &

A3 M257ZXM1Z0AM dot= AfeS Z2l610{0F SiLICH.

© HESEANHAE 2AXSI0IA A5 §._|3|H0|I SH AIS "OIA| OFLISHAHLE ZHIHO| 2A5H0 ETt A
gto| &H0| EVtst BR0=E AISHH SHE SHVIg & USLIC

@ £AXSE0IAM SHIHo 2tst Aol °I"EI7-IL} SHHE Al HYI5k= 3SR HEEAYA= XMl glol ot
2 2 29| 720 M2 ot AlE > UXI0f|A| SXISH0{0F SHLICE.

1. 2AXS2I0IA SHHo 2Tt AFS Q&S 3L

2t SHHoll &5He] QlZsh Argt
LI, ZIEt & AIME M257XH220IA ot Argt
2. EBHHAHVIE ASsH= ER

2k SHE HI6k= AR
L. SIS H2I5k= 212t
Ch. SHHE ZW7HSH=E 3R SHitiEel XSS
2k 21EH B AIE RM2S7ZRIFS0IN ot Al

@ SHHSHVIAIRC| MR = ARD} SHALI0 SIS XHHE o+~ AS B HSEAHX= 22 HY1E
OIXI0Il CHSHO! SHIHSICH= 22 SAlotY & AlME M258X0A dok= Hiofl 2t StES IEE.*LI

@)
o

30 OF

__,_

EXAA = FAMERHAQ| UKD K10 2t SHHAHAZ ALK SHE
OfLIBH= ARM(“HAAH)O CHEIOE £ARL HRSH= +ASHQ

1O =

Sle ER SHHAV A
X202t 2tojell S

0
T

oy X |10l
r
n

AHALE MgEol M2t SHOioF HO1E SARMERAROZE 0| EXRMES &Y

A= CHE 2F 29| 0l oiLtoll digdl= dR0il= SHE0ll SotA| OtLIE & »!%LIEF
SOUAL = HAXNZA H2E BAIZ XIS FoY| QI610] 2o LS oo AXNBE0 2IxHE &

o oA
I

4m 4m
fuet
o 4
;;0
III)
E

- Q@

26



g

OIAt E= AAXE 1O AZIE M 2K = AR HES o FREA 0 LFet Ho| MG
3| = [=) o

of
HAO7Al St 20| SIHELE of S ISP 1 AZE WA ENXIQ| Afololl STHETE

gt 3%

2. B8 = g0 Qs B0 5t 2ot Mtz B

£YSAo| FEEH

O HSEALAE EXMELAC| LLTL SHHHAVIANRO SHESIAHLE SAXSS|(ZHHH VIS 3))0fA] SESHH
£ Z9ot= 32 SIHATIAHL SHESHA] OtLIShHE ARMME SR CHSI0i= £AXIF AR0ID A=
+SAO| K20 M2t 2ol S& & ASLICH

© HUSFEAHA=E £ASHSE FE2SSHAHLE SHHAVIE It SAXSIIMAM RESHHE Zoltt BR0=
g M237XA70) 2t S2LHE 2Fct & MLS 7|1ZEQE HHAHV|Ql Q10| El= RS LIHA|
AHESANZRE E2I5H0{0F SHLICE

@ TSFAUA=E A0 CHEI0E EESEATAMA ot BROZ 1T KRR CHEE 21Z0HES Al
L1510 XL ARSHD A= £ASAQ| K20 M2t SHHCh=S XIZ5H0{0F SLICt

@ TEEANEAE E M237ZME0 [2F 2o AY1E EXXMETHATIOZ Bo| EXIMES aFst
BR0= SEAUCE FEE FARMEQ| £ASAS AS0H0] 2l - T U SHHE &~ ASLICH

©® TEEAHA=E E M23I7ZNEE0 [i2 F2SE ot BR0= XAl glo] LSS THHS|AL, ME
AL A LAXIOIAI SXISHO{0F 5HH, HONSIALE SAIR2 LIES =2 - AIE0 AHIAISHO{0F SHLIC

12. 2IE°HE d80I1E 3 FARMER MO 8ot

2L 21E0He 8 2 Al

I & W8
S0l SUEE= JIE0IHS I NFAO| MBMEHEA0 AME SXHAEO| KtAtSHO)
A N BAEUS A4 SHOIBH "SRIABU"02 BILHE HNUO| LUSAH BELE

Li5=01 1,0002} ERIE 4AISI6H0] R0I2H SMHRI2I7ER] AILHSLICE

JIEIIHS Y ABILICL IRt EXAPL i BR4ASAO| JIF7H2 &Y. K|

i OtAl OtLIgtLct.
[MFSAl
THIHSIA SAFCIA HIAl & SAIELICE
- [BALS Al
SANZ2 FSEXIAXHwww. fe t ) CIE{4l SH|O|X|IMIA RX} ZAIBHLICE
S EAr feynmanasset.com) QIEH! 2 A SAIZLICE
THOHS|AL QIE{SIZSHIO|XICIA TAF SAIEILIC,
S a2 8EAE S (www.kofia.or.kr) QIE{SISHO|XIGIA MAL SAIELICE
SAIFY| MEE JIEVHEE OHY 310 - AIAZLICE
T 1,000ZF SHRIZ 2A0|TH MIMHAIZ|CIA 4AISRIGHY ]I0|2H SMAIZIZ AIASHH SAIEL

Ct.

=

S5 2IZ2H40l

fim o | HOHE40 X0IZ 2Ist0] 2o/ SRES JIFVI0| HOIE £ ASLIC
= T

DAY EAME|

DXHEARME A= RAEARMEOA 2O SAMEIHAS DEAMEIA SESH
- 2SELICE T8t REXMER AHEARMENNE=E 22| EARERELE RUAGHA
=]

2 DEARMEND AEAMES] J[Z2H0 A0V 2dE + ASLICH

F) SR, =ELY S2 7IE7HA0| SAEX PSLIC

27


http://www.amak.or.kr/

EXHISTHAG SoHs RIS 1 SRYE CHS3 200| ToFSILIC
CHAPRRA Bt
AT TP IZLL0N SHAZOIA HHE ABAL

BSRL E= MABIISIA- SASIHAR0 JSH SIAHOI- NSHHO|0|ZUHS oS!
HIAEIZSA | S RAZO| FEOI MR ASWOIND0 St GI7HS W AV} XToHs JIA™ES
E=R e

BUMMMAE | O FUOHSAE0| Halsls SANE S0| BESH= 712
SEUSE0 dnst YAO2 NFE A2 B
TOMMAE | ZSLSVO0I ANTSIX| U2 FRE= 20140 MATISADE XBsH= JIATEE JIX
2 8 71
TOPIZA0I SAAFIA HHE ASAPIE JIZQF 20140 MABIIBIADH MSst
S JlHERE J|AE 8 J1 (@IDIZY0| 4tk 2ol AF 32t A& OiE 102
ATHA Ol&t SAAFUIA AIN7H BAE A0 343
CIZH WIPIZR0| S0t 2ol N 322t A% OHY 102 014 SEAZUIA ANt
SAEIX| QS MAS 20149 MEBIISIAIE MBS JIABEE 71X 8t 712
HIAEAMA | 201410 MATIIBADL RIZsHs IIHEEE JIAZ 8t It
JI0ig E=
28o[@0| | 20149 METIIBADL MBoHs IIHBEE JIXR 8 I3

2t MEEM

AsExEA BOPIZL0 SLE 2IF7H EE= EEAMMEIIRIRARDL o= 71, O, 88E
FS =
o

HANZOIA HeHE ZSAI2t

DERIE | SXNSTSEADITC XEAAS AAFHO| JIENH MFAOE DEARNS B}
AUSA | PY SARDIORE JIEVIH)02 Wt

QSIHAIRIISAS

= AEERA| EE Al oflg RIISHS FST I710| Mot RIISIAZC L ASAPH E= 20149

HABIRAAMOL MSst= PHRHSBEE 2I1AZ o O

A
ommexsa  DVIELC S22 B8 @A, CE, =N S8 ARUEENENE A
BHEl= QIRAIRO| AEAIPIE Wt

H|AME QISHH A

183 SBBAL om0 srmmosiAt AiEs sz JxE 8 sz m)

s

] o | EDIZ0I ASVIMHEMOIN TASH= 2 JHHA| HOPIEE F= HBADL o3e
ﬂftﬁj'f*ﬁﬁ SHSIAVE HIHDIZE = ABAH DA O[2] DA %rgm Q= A= 1 B

[=]

BIRERE | o2 Amslo] mUt Jbs. O ARSEMSAIZEE A SE HHE 92 4 o= AHS

A=
B B8 | g ymmoiAERE MSE 2SN 0 Jks

S92 otZ 2 o B8 K=o &0, 2rAHE0]| D2t Okeiet 20| B4
= —1‘——’#— S9| Aot %ﬁLIEf
2) O FALErS| THIHE 0 G0 LHFASHL THIAAHEAIHINHAL = FASHEAN= HE FAM

28



Elo| EXIXA AISH2E MSoh= Sl CHIHo &4t LIZ0| 2I1ZHE Al2E uFotl £36H0i0F SLict,

2t BARROIAl AE Rutkl=E a2

PN
T2 MATONSS | BATIHSS | Bl HESLE
B B
ALB0ET-QTEIRI-EIRIIES(D) - - - -
A4 R0Z7-22L01-E|XHTE(C-e) - - - -
WNEWR] DHIA| IO A HSIA
L}, ZEEAD|IT0| BAEE= B4 L HIS
XIZHIB(S, %)
e
AH|
HALR el
== ZISHEX} | THINS| AL MEHRIR} sH4- |SERE|(LEXZ | 53
BB BES |J[EHIE
ARIES| HS | HE N HIg | &E4 | SEXD| | 28HIS
N 3 HS
41

0.2300|0.5350|0.0200/| 0.0150 |0.8000 | 0.0021 | 0.8021| 1100 | 0.8060 0.0704

OI-E|Z/=3 |0.2300|0.2600|0.0200/| 0.0150 |0.5250|0.0000|0.5250(0.7200 | 0.5287 [0.0704

(C-e)
Al
=2 3He s2 - - - —
Al
Z1) 7IEHIZE2 B39 O U AXNHIE S 0] EXRIEA BaE, BIEXOE XELE= HIE (BAHHHIE ¥ =8HI8
HeNSoll sHEsts 222 3|AI7|12t0] Aatst AR0= =M SAHEO| V[EHIE HIESE FHAIZ AIBSHH, 3|A2I2t
0| ZustAl OfL|gt AR0= =aAUNAIe| V[EHHI® HIES Cisttsio] =FXIZE AISSIEE A4 HIS2 0|9t &0t

4 USLICL [AIA 2|AIXHE : 2024.01.02 ~ 2025.01.01]
X JIEHIE @ ZAIES, WETIIES MATIOIES, HEANSLE, ALAEE, SHRIHZOEHIE, SiI2EE, 2

iEIelE4s S B NIRXIELHG2 HEEZ oI 4 JASLICH

2= UEF SADIZ B LMK, Q| : M)
7|EHIS 67
xB) ZAUHISS 0 EXNS0IN BN, YENOR XSEE [IST 22 HISS TSBILICL

* EJHEHI:H% : FLFAMeaE, SLHAHRDNEs+E, SUIME0I0eaE, DEHHIS2R, E238MHe2E, SWAP
Oioi~arz, CHIARRE2aE, REPOSSE, SHQIFAIOHOH;E, SHRIAHRAOIOH,~=, SHRIASAIIr~E, SHRATHY
Oioieazg S, B MRXIELHG2 HEEZ oI &~ JASLICH

[ZI 3AIHE : 2024.01.02 ~ 2025.01.01]

DAHEANES| B SAEAEHIS2 0| FEARMEHAIEARMENNIA XER= S 0l

ENOl REXIMEG FXISH HIZS QHESH REXIMEN| SAMHHIES et ZUS -’.-_‘-XH! HTTIM(H HIZ K22

JIB)2F Lt0f AETILICE

29




™M
o

(1,0002H31 EXIA] EAIAPL 256 El= 4e= 3 He-HIZQ| EXPI2ME OlA) (BN

A= RN AR B LA, Tl : &)
SAeHHIS 2,296

x 2BHIS : JIEMHIS 2 SAUHISS RIS OIRHIZ S

2 FUE SADIZ B LMK, B : Mg

astig :

EE2 U HIS HISS 0| SXIAEIIN KIS H40 JEHIS SUS A HTIIY(EA L HIZ KIS JIF)C
2 Li0j At
B8 BH4 - HIS HIES 0 EXME(KSAINEN0IN XISE 249t JIEHIS0 0 EXRIEHAIEAIAEN0| REA}
N0 EXISH HIES OHESH DEXIASIO| A0t JEHISES BS ZUS AXIA ST (H2 HIZ AAS JIF)
2 Lik0) At
'SEQY BEAE HATSEANVL0IN JAGH: SERY TBSADIT A B SHAHISES 0BT,
JlEt SXIMEHAMOR KIZots HIS
EXRAEHMS| 28 S0l ARES HIBS MA| 42Xlel HEIOZ o, WSEXIAKIC| XIAU [t AR} Xt
MEHHAOIA QIZBH0] XIZEILICE,
“FR| AOURtQ| HEOR SH= HIS Ol B2 EAHASIHAN DS 12 2 So| HISES Wit
1 B3 5 XAl THojsS
B, B S Aol OIEHIS (MRS M2t HASSE B2 MASSHIS) U ZHHIS
3. EAMEHAD] SIARIAHIS
4. HORITE BHIS
5. XA 2XI2 TAELE SORIES VIS
B. ERHISTHAG S ABHIS
7. B3 S ROl J1ABEHIS
B. ERHISHAY] 20| TQSH KISTAAHIS
9. JIE} 00l FoHs HISOE EXRIEHMC 22 S0 AQE= HIS

[0

= 195 | pus | 3us | 5uE | Dus
S4R0FT-QTAI0I-EIXIAZH(C) B3 169 258 448 1,000
£220A7-22101-EHHTH(C-e) 54 1l 170 2985 BB5

X)) EXADL 1000SHIS EARNS BQ 3 - 2WHOR HEE 2O0Z OlNEHE 248 FE ZHS - HIS(ESANER)

4 9 HIZ S IS SAMOR AESH AALICL 0/24T2 DE MEXIGHY, SI2t EXRES 5%, 4428 L

£ 4 HISHISS YFGIIT JFESIRSLICL Jailt &R EXXDE SEOHI B 24 L HISS JIEHIS) BiS,

H20| Q1 [ It Oi SOl M2t Zare 4 US| QOIGHAI7| HEZILICE
x2) 0l FEEADITE MIN4L2HTY SHA SHER A0F BIHSLB0HTY SHAY 242 L HA-HISS HID

14, 0|2 HHE SU JAOf St At

7L, o|YtKE

O EXRH= EAMERSADRICl SR0I Dt Wk 4053 0|38 #3002 SAws 2 ABLICL
| gi= &t =

0| B2 FXAl= XKL TOHRIARZE BEO| 24F0 St OIYZHIZ0IM MUS SHISt SHC|
LHOIAM 2HiE XIS2Q| 7IE7I=HCE £ASAS DH4ELIC CHE HSEXHALE= CIE 2 29|
Lol sHEoh= 012422 EHE |REGHH, & XNi242X0 [E 0/2A=0| 0L M2 AR =K
StLICE.

30




1§ M23BZ0 T2t WIks EXTASRHArS] BIt0je)
2. ¥ NI2A0ZAECl SIAMIZIZ0N T2 SXHAEIRALS] THIHO|S)
® E3t EXNEDPIRI0] B EE XS] GHRIO M2t WS EXHASH fiso] AsE Y 0/YZ(Ol
o “NEES")Z WOl 4 USLICL CITY, EXNENNS SR SIX EXIASRIAC S| NAXIN S
of AIRE OI5l0] MBSOl XIZ0| DRI A0 T AIRI SHAE OIS0 XIFE 2 YSLICH
@ O EARAEO] SHAIEES BR0= S0Rt MR SOIS 10| SAHASIKHAQ RRAIOR AQAXOIH AlES

SE A=g +» USLICL

@ EXAPL d2=3S9 ASHAIY 0lF 5E2t 0122t E= d8=82l AZS S+0HA OtList o=

o
1 ADE daot] TOHS|A A58 & ASLICH

X (RHEFAZLAC] OHOf S T2t 0| REO0 [IHE RelA)

A

of

k=13

20168 B3 O|= OHE &t - Ui H

I
i
im

A1l SIAPIZISe BEEAANAe] 230 M2t East Of
SEA

g & TFAXNLC| OHOH = Bot 0|22 ZHHEIA] 10 HRII2F Stol £9F SHI5I0 Stiig [ oHE
SHHZ0il CHEI0! MAMIEILICHERZ, 2HIE RES 4 8= OlAL - HIE A5 S2 018 24 - 2HHEI0 QtAEL

Ch). O 3 SHHAT0 DfMIE BR2I2H St

JIEIUS A AL MOl S7H0H0]

O
0

r
10

[=r=pNEoya=F"

| THOY ¢ Tololole matst
S & QIOL| FOISHAIZ| HIRILIC

2t 28450 284SSEMA
2I5HA| Z&ol= 3Rt 2 p?

e re

THI

Cia, EXG=HES 32 X0 CHet MtAls Bo| ElXHE 23 MKl HES ROL| |QISIAIY| HiE

Lt M|
EXAE0 Ciet DtMl= AS0] Rdol= FARMEN EAGIAMCL A EXIAINAI O/2AS ZEHHisH= THAIGIAL
MMZ LH=OIELIC

() SSEXAI0 CHSE Al - B2 ASMA BE0] 8= 20| 2
EXIME EHAOME 2=0 CHohA BO| Mz FES ofXl & £ RZCE o111 USLICH FXFMEIXHLI0)
TISEE OIAH-HIEASE FSElE AFME AXZL0HA OILISHD HEEAPIFZREQ| 0190 FXRXOfA|
A=ot= (B0 M2t |20l MU= & A MEMA P12 AFsl= E X0l ESEAIRZEEQ| 0192
Z AL ASLICH 2l A4S0 CHSt Mz 0 FAHAC| Y, 2R, M2 S0lN 2dst= FSM|, S
EAMl, S3AH2AM 2 V[EL MZ0H CHoHM = FAMENS| HIZ2Z AZlstd ASLICE

(o

(2) X0l CHSt TpMl - EIXHSHIES] M
EXILEA 2zt 0120l CHEI0] AT+ OHA| BRH, FAAE EIXgs £3Al LARMR O M= 7
EISI0] 8t EARMEL BXF AlRl=E &0let MiZE0| HSELICE

Q@ MAYSH|
- AsAIE0 Helst U2 St A2t oig Aol HEAIZ Htt SHEEAS AR H
2t 2N + ASKSAIZI0 HASH U S 6002 OILHel =)0t A 900U & H2 WO it

HE LAIZI2tQ] BASMEMMUCIA E St 2HO| 13.2%01 CHoH MUSAL Tt oHE atAl
[2H0ll SEASSH0| 48 5002 OIsK oh A= BR0l= E30{Y 5 5002HA 0[5He! A FAtof|
CHoHAM = EHRi=H 16.5%01 CHal MIHSH|
X 2 MIE2 ASLSMHRETZLMA 10%)E Zefct MELILICE
@ Aol
EXIMES| AMOZ QIot THEALAl ZHEAL ~2|0f CHSH0] A SSHA| OILISHY, EIXgE £3Al g3+ 8 &
=0l [t QtMIEILICE
@ EXg=s 3 Y M2 UNKAS Cidd

GIZ4T, YANZAT S LTWA0N M2 TMRIAD CIYSH ZHE £ YaLCt

I

B
n
o
30
rr
X
&y

[0

Ot

d
"]
ru
Hu
B
In
0

O

31




% EESISNE BANNE ASHS 2B YOl NS0 T2t BBE & AOL| LOI60] FAI7| HILIC,
% A7| ERASON CHEH TAILKS 2 2t 2RI THEH THAIS B I8, 2oIXI0| NISAQl Xigl SOl M2t &
o8 =

g & ASLICEL 1282, £AH= FARME et £AIZ 2Tt AiZ S0l CHEI0| ZMITEE1eE Eoldt
= A0| FSSLICL

32



H 38

1. AFE=

Ol EALE HEXNEE

S

QISZALG] 2ot BEO

SEEACH, S MFMEO CHSE SIAZIAFES! &

EOAAA=

&S| ZH|0| Kl(www.kofia.or kr)0ll SAIE!

A2 AHE

olst JIBAYIE B W
A2 L2t ZaL

HAEINE

SHEAR |0 &5t SIAZ|1Z=0) k2t
C SAIZALE &2

(=3
Sol0| =15t & ASLICE 22| 2|

HDAI‘EHE al

HO| 32, SAIZAE Al OILISHH HXS2ZE JIAELICE
212t S| AR 2! ZHAIC|A
Al 2171(2024.01.02 - 2025.01.01) S| AIZAFEK NSNS
Xl 2071(2023.01.02 - 2024.01.01) SIAIZAFEA| N els
Al 192I(2022.01.02 - 2023.01.01) S| AIZAFEK HSNS
7t QOHFEE
E|X 0 HH40XN(XHZ) = |
MPSEHE
- = Al 2121 X 202] Al 1921
(2025.01.01) (2024.01.01) (2023.01.01)
2SARt 3,176,508,285 3,327,871,663 3,580,564,373
53 3,045,585,206 3,132,552,741 3,408,729,396
IS =E 0 0 0
BESL/ASAIA 0 0 0
sig 2 OlIXI= 130,814,079 185,318,922 170,834,877
7|Et 23Xt 0 0 0
7|EFARAL 81,203,150 7,806,316 355,409
RIAESA| 3,267,712,435 3,335,777,979 3,580,919,782
22X 0 0 0
7|EFRAY 6,429,684 16,970,518 7,012,343
SXHEA 6,428,694 16,970,518 7,012,343
A= 2,7898,196,917 2,938,750,048 3,440,605,552
e EY= -5,945,943 -17,753,027 -1,301,845
olddoi= 468,631,767 397,810,440 144,603,732
A=2EA 3,261,282,741 3,318,807,461 3,573,807,438

33



E|HT 0| 2A40XN(A=)

[Tl 3, %]

r

YA A
s = A 217| A 207 A 137|
( 2024.01.02 - 2025.01.01 )| 2023.01.02 - 2024.01.01)( 2022.01.02 - 2023.01.01)
2849 128,424,052 319,238,605 -523,370,960
VIEE 4,466,774 4,176,589 2,763,927
=40 0 0 0
DHOH/B 7 kA1) 123,857,278 315,062,016 -526,134,887
J|Epae] 0 0 0
egHIg 25,464,925 26,761,471 30,166,647
BRBIAL HA 55,464,985 26,761,471 30,166,647
OHOH4 2 0 0 0
JIEHIZ -183,623,057 -137,814,448 -174,054,876
=|20/0! 296,562,184 430,291,580 -379,482,731
e 0.00 0.00 0.00
F)) QUMSHE AISE MHHSIHSO0R FAMINS HMst S LIEHHS XIEZN 6T 2872150 HEsH FaDis
22 TS0t BAMOR HYSH FADIUOR LIk0] ASBILICL 1SAHESt0| IR FAEXFE} 100248
01T, FAMZIY E3t 1D0ARL! B IHHSHBL 100%(7IF)Z SHLICH
Z2) 9 MEMES 28 HCS MHN0R MREIASLICL CIT: MRS HA) 2 XSS5 MMl HIg S22
2t M B7 AAZH| i BT S SASH FAALIC,
x3) 7IEMQI0lls SHCHOI M2 248 49| S0| EH217| Dt 207| DB, 197| DR )

0N BdSH=

(T'_'c

HASTSAHD MEHXHR)

eHHIS)

(THI- SHOERL, %)

=47|(2024.01.02 - 2025.01.01) 7|(2023.01.02 - 2024.0101)
cHH|S | [=1E=
o - HafH S Ha|
SHA) | e RIS ] 3uwa) | gu i
HIZ(B/A) HIZ(B/A)
e
ZE40|QIISAIAS)
LER
HLHIHYALE 2,926 o| 0008 19,930 o| o0ooe
HQIMHYAE
JIEHREPOCHALE S) | 34,000 0.0001 25,800 o| 0000
=] 36,926 o| 00003 45,730 o| 0.0ooo8

34



TOEHER(F2]) (StQ|: HHOtRl o)

=21(2023.05.25 - 2024.05.24) H7|(2022.05.25 -2023.05.24)
ciH|E cid|&
=T S Aehd| i Held|
=%(A) ZoH(g) AHeHIS =H(A) =oH(B) AHEiHIS
o HIZ(B/A) - HIZ(B/A)
A4 41927 43 0.102 57,291 59 0.1028
FA0|QQ|SH(MAS) 956 1 0.0882
B23M
ZLHOAHE
ZO|OMHAE
7|IEHREPO,CHALE )
& 42,883 44| omv 57,291 59| 01028

F) SSUE0M 2dot= HHEHHISE AMMER FEROIRCH e A, ZAS(ZAUEE) St 20| B 4=
DY SO HeHHIZl HEAQI MEO0| 022 SE2 MQAZIASLICH

o o
F2) 9l B= oIS ARARE0| BARBSIY A= DEAME(RSHE)Q| 2L 202 FHSEASLICH

(FA9| DHOHSIRE)

HIQIPHHZ I B D MEHAHZ) (St =, BRIl %)
F4! D =SS 01 HR S5 /4
Azt oy Azt Sona) F2[9| OHOHSI & =(A/B) g
BHIIA4(B) OHOHS| XS
] 1] ] 1] 1] 1] -
ORITtAC A EL(SF4) (SHQ: 2=, HHORI %)
4 D F4 i 27 BER S5 /€
Act o Azt Sy F4[9| OHOH2IHZ(A/B) g
BH1M(B) OHOHS| &
567,201 | 19,227 | 572837 | 22655 14,544 155.77 32.08

F) 9 H= o8 AEARMEO0| FABID A= REAME(RSHE)Q 2SS0 BMVIE HIEJASLICE

35



Lt HPSENE

[ErQl: ]

i}

Ia

H2121( 2025.01.01)

X2021(2024.01.01)

Ang2i(2023.01.01)

2 o

2o

ER

At
2SN
siaox=
1. SiSssa g
2. 0Ixi=
ER=p =1
CHExi =

128

3. IH0

4.thE=
f5A

1LX=2S3

2. MESA

3. 2933

4. 7[EIEA
o=

1 IS E
2SN} HEXpM

182

2. EXl

d. 3=

4,508
J|Et2SAtt

1. 2R

2. M

71 Bt & &t

=TI P
3.0140[xt

4. 0124023
5. J[EmIa22
B. ZIERRHA
74953843

==

&

p-|

g
2EEA
1. SM0E

71 Et & 2

2. gaixEs
3. 3iXI0IXIE=
4. 22g0IXE3
5. 7|El0IXIZ=
B. 7IEFRA

(IZ2t2 22I:
H2|:
B

2. SRS AA0HS
=
=

1. H=R7IEEA0IN2

g A

2. SRS A0

1. i RVISADIXES

g 7

The

2,798,186,917
2,8938,750,048
3,440,605,552
1134.96
1127.10
1,053.28

&
zt

)

e
=

2
=

k=)

130,914,079
130,914,079

3,045,585,206

3,045,585,206

91,203,150

255,684

90,947,566

3,267,712,435

6,429,694

5,429,694

5,429,694

2,798,186,917

483,085,824
ooz

aoxEz

468,631,767
-5,645,943

3,261,282,741

3,267,712,435

185,318,822
185,318,922

3,132,652,741

3,132,552,741

7,906,316

456,828

7,448,488

3,335,777,978

16,970,518

10,697,274
B,273,244

16,970,518

2,938,750,048

380,057,413
397,810,440
-17,753,027

3,318,807,461

3,335,777,973

170,834,877
170,834,877

3,408,728,396

3,408,729,396

365,409

355,409

3,580,819,782

7,012,343

7,012,343

7,012,343

3,440,605,552

133,301,887
144,603,732
-11,301,845

3,573,807,438

3,580,819,782

36



[Et21:]
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2. THii$2 17,a1,371 18,191,774 20,501,018
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2022.01.02 - 2023.01.01 37 44 4 o 7 8 34 35
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2023.01.02 - 2024.01.01 1 1 0 0 0 ] 1
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2.95

7.38
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